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SIR JEREMY RAISMAN’S LAST BUDGET 





THE TARGET FOR TO-MORROW : TAX REFORM BUT NO RETRENCHMENT 


S® JEREMY RAISMAN has occypled the office 
of Finance Member for @ longer period 
than any of his predecessors, and his sixth 
‘war budget, presented to the Central Assembly a 
week ago, was the penultimate act of a long and 
distinguished career in the service of India, Not 
only has Sir Jeremy held the Finance portfolio 
for longer than any previous incumbent; he has 
also held it through atx of the most difficult and 
troublous years in the history of the country and 
the Commonwealth. As a minor pendant to this 
achievement, !t may also be added that he has 
restored to the Indian Civil Service nome of its 
pristine glory; for the absence of a suitable 
official for the post in the decade and a half 
between Hatley and Raisman led the Government 
of India to look to the City or the Home Civil 
Service for its Finance Members. It is to this 
latter body that it has turned once again in 
naming Sir Archibald Rowlands os Sir Jercmy 
Ralsman’s successor, a chalce which make sure 
that the High traditions of this most important 
oMfice will be worthtly maintained. But the latest 
Budget does not merely register a change in 
important personalities, it also marks, if we judge 
the situation aright, the end of the most inten- 
sive phase of Indian war finance. There 1s pro- 
bably stilt a mensure of toll and sweat and tears 
ahead but, if we may borrow another hard-worked 
Churchiliian metaphor, the sunlit uplands are now 
in aight and, in spite of Sir Jeremy's warning that 
problems of great intricacy still await solution, 
the man in the street is satisfied that, financially 
speaking, the worst is over even if we are not 
fuatified in looking for any early return to the 
pre-war norm, Those who by now are constitu- 
tionally incapable of admitting any improvement 
in any aituation over which the Government of 
India presides, will probably not agree with us: 
but those whose minds are not so poisoned know 
as much by instinct as by observation that we 
have reached « new and more hopeful point of 
departure on the economic front, and that Sir 
Jeremy Raisman's latest war budget marks the 
beginning of a new era of encouragement in 
which we may turn our thoughts, be It never 60 
tentatively, to the pursuits of peace. 


. . . . 


This Budget may not be a ‘“reconveraion” 
budget jn the sense in which some of the critics 
use the expression; but it certainly points the 
way to that process of regrouping which is Neces- 
sary for the full deployment of the country’s 
economic and financial resources in the near- 
pease condition which ghould characterise the 
coming administrative year, A country’s economy, 
upon which the war has fallen with such mixed 
consequences, cannot suddenly, by some special 
budgetary formula, be geared to the largely 
‘undefined tasks of what id euphemistically called 
Teconversion, which is more a physical than an 
accountancy process, Withal, aa the Finance 
Member pointed out, a welcome consolidation and 
stability in the economic sphere has been the 
background to the dramatic events which have 
been taking place on the flelds of battle and the 
Taine tide of victories has dispelled the fear of 
an indefinitely profonged struggle with its accom- 
penying temptation to further hoarding and 
speculation. It may be sald that not the least 
fmportant change which has cume over the tand 
in Sir Jeremy Raisman's last year of office touches 
the paychology of the people, who have seen 
Government gain a alow but sure victory over 
the anti-social forcea that wrought such havoc 
fn 1042 and 1943. 

‘Tumiing to = more detailed examination of the 
accounts which the Finance Member laid before 
the Assembly, 1069-44 produced a deficit of 
‘Re. 180.70 croves, which was due to an excess of 
‘Datence. Expenditure amounting to shout Rs. 96 


crores, which in turn was attributable to the fact 
that much of the fighting against the Japanese 
took plece inside instead of outside India’s 
frontiers, For 1944-45 total revenue receipts are 
expected to be Hs, 356.88 crores, an improvement 
of Rs, 4860 crores over the budget estimates, 
against which expenditure is shown at Rs, 512.65 
crores, to leave a deficit of Rs. 155.77 crores, 
whilat a deficit of Rs. 163.89 crores is anticipated 
in 1945-46, against which only certain minor 
changes in present taxation are proposed. Sir 
Jeremy indicated that the whole of the gap might 
be filled by borrowing, and that the more 
important consideration was to keep tn view the 
larger target which is to equate rupee outguings. 
whether on India’s or on Allled account, with 
total rupee incomings whether by taxation, borrow- 
ing, sales of bullion and the several other devices 
for absorbing surplua purchasing power, In this 
otherwise admtrable formula for narrowing the gap 
between revenue and expenditure, there is one 
obvious omission which constitutes the only serious 
blemish in his exposition of the current state 
of India’s finances. There fs no mention whatso- 
ever of Government’s intention to enforce economy 
and eliminate the waste that abounds In nearly 
all the wartime departments in this the sixth 
year of the struggle. It is not sufficient that the 
new tax imposta for 1946-46 sre of a light and 
minor character, With both direct and indirect 
taxation at Its present high level, and in view of 
the heavy burden which the taxpayer has carried 
for the past five years, an unremitting insistence 
upon the strictest economy represents the barest 
Justice as between the Finance Department and 
the community at large, 


The scope for any further major changes in 
the sphere of central taxation is now so limited 
that the Finance Member was well advised not 
to attempt to effect any. Instead, he’ proposes 
that Government shall put forth greater efforts 
to combat evasion of existing tax obligations. 
Whatever the post-war prospects may be (and we 
disagree as emphatically with Sir Jeremy, as we 
did with the Viceroy last December, in the con- 
tention that “it will be necessary in the post-war 
years to impone taxation of a magnitude com- 
parable with that existing at the present time”) 
we weleome the Finance Member's assertion that 
taxes on non-agficultural income can hardly be 
expected to continue to play the overwhelming 
part in the schéme of national finance that they 
now do. Similarly, what he had to say about the 
diminishing utility of the excess profits tax, and 
ita increasing remoteness from current realities as 
we get further away from the pre-war years, Ss 
welcome recognition that business conditions are 
undergoing considerable changes as the war comes 
to an end. That the biggest of all the customers 
of Indian industry is revising its purchase policy 
ie clear from Sir Jeremy's disclosure that the 
value of orders placed by the Supply Department 
has fallen from Rs. 256 crores in 1942-43 to Rs, 76 
crores for the first seven months of the current 
year. The reduction ts partly due to the transfer 
of the responsibility for procurement of textiles 
and foodstuffs to other departments, but there has 
also been a falling off in demand for certain 
important lines. This is only one of many pleces 
of evidence that production is beginning to par- 
take of a different character, ond that industry 
will face a new set of problems in the not too 
distant future. In such circumstances, the 
Finance Member has shown commendable wisdom 
im recognising that, for all practicable purposes, 
direct taxation is at the cellling. HE. P. T. at the 
present rates, together with the compulsory 
deposits, will continue for another year, but in 
order to asstet industry to meet the calls of the 
post-war period It Js proposed to grant a special 


initial depreciation allowance in respect of mew 
buildings erected after 31st March, 1045, and now 
plant and machinery installed after that date, 
which will be in addition to the usual deprecia- 
tion allowance, but not deductible in arriving at 
the written down value. Nor will the allowances 
rank for E, P. T, purposes, The figure which the 
Finance Member had in mind was a 20 per cent. 
aliowance on plant and machinery, and 20 pet 
cent, on buildings, Expenditure on sclentific 
research {s also to be accorded special tax exemnp~ 
tions as it js Incurred, 


But by far the most important of the new tax 
announcements is that which differentiates, for 
income-tax purposes, between earned and unearned 
incomes—o differentiation which nowadays 1s 
recognised as incorporating one of the chief prin- 
ciples of the new code of social justice. Sir Jeremy 
declared {t was “the only method by which the 
depreciation of the human machine can be ade- 
quajely recognised in taxation.” True; bit 
equally, in those income categories in which it 
operates, {t has the same effect ag a tax on divi~ 
dends which, thus stated, represents a much cruder 
and Jess defensible conception of social justice. 
We wil! not pursue this aspect of the matter 
further on the present occasion. The proposal ‘is 
to grant exemption of one-tenth of earned income, 
subject, to a maximum of Rs. 2,000 in terms of 
inenme, and the exemption proposed will not apply 
to the ineome of compantes, or In respect of divi- 
dends, interest on securities or income on Dro- 
perty. It will be given only for income-tax and 
not for supertax, and the total cost of the reltet 
So granted Is expected to cost the exchequer some 
Rs. 84 crores for the first year, to offset 
which it 1s proposed to increese the surcharge on 
slabs of income above Rs, 15,000 by three ples in 
the rupee. Life insurance companies will not be 
affected. A rough calculation shows that the 
Individual, whose income depends upon hia own 
personal exertions, will not be overtaken to his 
disadvantage by the new surcharge until he has 
earned about Rs, 60,000 per annum. This small 
relief on earned incomes is thus a practical gea- 
ture to a very large number of the higher grader 
of salary earners, who probably represent the moat, 
honest body of taxpayers in the country, and ‘who. 
have been manfully carrying a heavy burden of 
taxation in the face of a steadily increasing cost. 
of living. 7 

In the field of Indirect taxation existing customs 
surcharges are to continue, and the tobacco duties 
are to be increased along with enhanced rates far 
necessary ordinary and express telegrams and tele- 
phone rentals. The total yield from all new taxes 
ts eftimated at Rs. 8.60 crores, reducing the pros- 
pective deficit for 1945-46 to Rs, 155.29 crores, An 
important part of the Finance Member's sperch 
was devoted to certain suggestions for the ration- 
alisation of the country's tax system, and if the 
present inelastle Provinela] revenues are ever 
be effectively supplemented 1t looks as though 
agricultural income-taxes will have to be seriously 
considered, as well as 2 considerable cxpansion 
of the sales or turnover tax. This is a source of 
revenue which has so far been but Hghtly tapped 
in India, but Bir Jeremy Raisman constders that 
Increasing recourse may be necessary to {t in order 
to finance schemes for economic expanston 
Certainly. growing industrialisation will tend t 
contract the revenue derived from customs duties. 
particularly if the latter are given a more post- 
tively protective twist. Sir Jeremy Ralsman looks 
to central excises ultimately replacing customs 
duties as the chief instrument of commodity taxa- 
tion. This is a possibitity, though for ourselves w- 
expect customs duties to play a major réle for 
many long years to come, Nor are we prepared 
to accept the suggestion that an extension of Btate 
ownership of industries shoutd be seriously con- 
sidered as a source of additional revenue, 
Soclalisation 1s not really rooted in the minds of 
any considerable section of the people, and hence 
the concept finds only a secondary place In India's 
target for to-morrow. It {s no mere accident that 
the driving foree of Indian nationalism Is Indian 
big business. 











DEMOBILIZATION PLANS 


A POINTER FOR INDIA 


{OME doubt exists as to the actual form which 
‘demobilization plans are Jikely to take in 
India. The problem here is certainly not of such 
magnitude and complexity as in those countries 
where the war has meant o social revolution 
which has dislocated practically all family life, 
but it docs exist. Avoidance of confusion and 
difficulty in the post-war period depends largely 
on detailed plans belng prepared in advance, so 
that they may be implemented as soon as men 
and women are discharged from the Services, The 
‘problem ig not merely one of providing jobs. 
There are other important considerations, and on¢ 
of these, arising from the proposal to reserve cer- 
tain vacancies in the administrative services. has 
recently been reviewed in Parliament. The out- 
come of that review deserves the attention of our 
planners for demobilization at Delhi. 

Preferential employment of ex-servicemnen ts a 
proper and understandable expression of the com- 
munity's gratitude. But the policy should not 
lead, as it unquestionably did after the last war, 
to a deterioration in quality, particularly im the 
administrative services. This is held to be an 
important consideration by the spectal committer 
of the National Whitley Council in their report on 
the subject, The proposals, as explained by sir 
John Anderson, provide for those who would have 
had an opportunity, but for the war, of compet- 
ing for entry into public service, to get that 
opportunity on being released from war duties, 
The posts they would have nurmally filled will be 
Spoctal'y earmarked for them when they return, 
unleas the number of candidates of suitable 
quality falls short of requirements. The import~ 
ance of maintaining the standard of efficiency 1s 
recognised in the reservation of some of the 
accrued vacancies for wartime temporary officers 
who, on account of the suspension of normal 
recruitment, have Deen prevented from competing 
tor higher posts, 

Special attention has been given to the methods 
of selection, Emphasia is Inid on candidates 
having not only the right training and know- 
ledge, but the right type of mind and personality 
to, deal with difficult post-war problems. Instead 
of the usual examinations, special “ Reconstruc- 
dion Competitions” with, pessibly. Intelligence 
tests, are to be devised. The system of “Com- 
petitive Selection," combining a consideration of 
‘educauional records, interviews, and tests of 
intelligence, aptitude and tralts of personality— 
@ method used with remarkable success by the 
frmy in the recruitment of officer candidates-~ 
may be used to fill a certain proportion of the 
normat vacancies. The problem of the administra- 
dive machinery is not solved merely by selection 
and appointment. Arrangements must be made 
for the training of the appointees. The Import- 
ance attached to this aspect of the matter by the 
British Government is evidenced by the appoint~ 
ment, whinh has been upproved by Parliament. of 
® Director of Civil Service Education and Train- 
img. ‘These are nes along which Indfa ought to 
be thinking now. 





CURRENT COIN 


Imports into India—The improvement in the 
figures of imports Into India—for the 6 months 
ended September, 1944. their value increased by 
nearly 80 per cent. over the corresponding period 
in 1943—glves cause for satisfaction, But, as Mr. 
Lelxk, Chairman of the Calcutta Import Trade 
Association, pointed out in hig speech at the 
annual meeting of the Association last week, the 
supply of imported goods. especially consumer 
goods, 18 still insufficient, He referred with satis- 
faction to the general improvement in the import 
position, Reports from the U.K. the U.6.A. and 
Australia indicated that the supply position tn 
those countries was much easier and efforts were 
being made by exporters to resume normal trade 
with Jndla, Shipping conditions, Mr, Lelsk con- 
unued. were expected to show even more improve- 
ment. He then paid a well deserved tribute to 
fhe efforts of the Regional Port Director, Calcutta, 
to speed up clearances of commercial cargoes at 
the docks and called upon importers to take full 
advantage of these improvements as well as of 
the system of speedier disposal of documents 
which the Collector of Customs had introduced, 
Adverting to the efforts which were being made 
by certain interests to impose a ban on all imports, 
Mr. Lelsk said that Indigenous producers had 10 
reason to fear imports if the qualities and prices 
of thelr own products Were satisfactory. Mr. Leisk 
might here have added, with entire justification, 
that the consumer's interests were also entitied 
to some consideration, As regards the Hoarding 
and Proftteering Ordinance, he felt that the honest 
trader had nothing to feat from it. Mr, Leisk’s 
soberly optimistic survey of the import position 
concluded with a reference to the great diMcultics 
experlenced by the import trade in the matter of 
transport, elther for loca! deliveries or despatch 
of goods to other parts of India. These difficul~ 
ties, it ls to be feared, are likely to persist, at least 
until Burma is recaptured. 


More Consumer Goods.—-The general public and 
the country’s import trade will weleome the news 
that the Government of Indla have given general 
permission to ail persons to tmport, unttl further 
notice, fram the United Kingdom, certain 
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specified categories of consiimer’ quell. Thase 
inelide brandy. gin and whisky! ..dvngs, -Gigaite, 
cigarettes, toilet requinites,. Writing ‘pager, certain 
categories of printing paper, ol 

pena, duplicating stenetls, fountain pens, standard 
techniteal books ox books of reference 

jaw, silk and artificial silk thread, hand knitting 
wool and woollen fabrics, certain categories of 
blankets and rugs, second-hand clothing, secona- 
hand boots and shoes, hate, urnbrellas, gixss 
bettles, precious stones, pearls, silver and gold 
plate, gold nibs, typewriters, domestlc sewing 
machines, wireless reception instruments, photo- 
Sraptitc negatives, asrtidcial teeth, clocks and 
watches, bangles, toys, sip fasteners, safety tetor 
blades and postage stamps. To facilitate this 
trade, which will play a large part in the anti- 
inflation drive, it has also been decided to 
establish offices of Import Controllers in London 
and New York. ‘The Indian Purchasing Mission 
in New York deals solely with miutary supplies, 
while imports of consumer goods from the U, K. 
ate at present dealt with by the High Commis- 
sioner’y office in London. With the improved war 
situation ‘the time bas obviously arrived to create 
a separate organisation with a view to aasiet 
Indtan importers, 


. . . . 


U, §. Export StatlsticsSome remarkable 
statlatics of American merchandise exports 
during 1944 have just een published. The 
total value of these exports during the year 
was 14,085,000,000 dollars--about £3,516,260,000 
—a rise of some £350,000,000 on .the pre- 
ceding year. American imports last year were 
valued at the equivalent of £977.750,000, which ts 
substantially higher than in the preceding year and 
Higher than in any year since 1929. Lease-Lend 
constituted 80 per cent, of the exports, The U.8, 
Department of Commerce has for the first time pub- 
lished figures showing the physical volume of 
American foreign trade, They show total exports to 
have been £185,000,000,000, or £12,000,000,000 over 
1643, and imports £219,000,000,000 or £19,000,000,000 
higher, Alongside these enormous figures we may 
note some newly published American population 
statistics, They show the total population of the 
UBA., including armed forces overseas, on lat July, 
1044, to have been 188,100,974, against a 1940 census 
figure of 131.669.275, Male and female populations 
were practically equal. The long-time trend towards 
an older population was further emphasized by an 
Increase of some 500,000 in the number of people 
of 55 years of age and over. 


Food Subsidies—tIt is at last being realised that 
the growing of more food is cnly one aspect of the 
problem of feeding India, There are certain 
classes of consumers who, In spite of the present 
general prosperity, cannot buy even the minimum 
quantities that they need. Industrial labour is 
generally welt looked after by employers, but there 
are certain categories of workers who are not 
Included in any organised schemes of assistance. 
The question of subsidising these classes of the 
population to enable them to buy their minimum 
requirements has been under consideration, and 
Government have now appolnted a Committee, 
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This war is a War of 
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that economies in coal are 
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and industry. 
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by providing improved secede and stimulating the 
conversion of Jand under cash cropa to food 
cultivation, One estimate fixes the probable cost 
of the expansion of this schemo at Rs, 5 crores. 
The terma of reference of the new Committee are, 
however, wider and its taak cannot be easy... It will 
be dificult, firstly, to prepare a census of the 
poorer classes whom it is proposed to help. The 
Tellef, in whatever form it ls ‘proposed to be given, 
will vary, and the distribution of that relief will 
be a matter of great complexity. Although the 
new Committee is concerned only with the Onanciai 
aapect cf the Goverament’s scheme, it will require 
intornagfGe, om these points to be used as a basis 
of ci Ty is gratifying that Government 
are bddressing ' Ives tp this important pro- 
blem which, incidentally, will expand as war condi- 
tionag and the non-normal prosperity mauced 
thereby give way to less prosperous times, 


. . . . 


Future of British Trade with India—The future 
of British trade in India has naturally been the 
eubject of much thought in industrial and trade 
circles in Britain and opinion has, on the whole, 
tended towards pessimism. Sir Thomas Ainscough, 
who was Senior Trade Commissioner for India, 
Burma and Ceylon for a long spell, however, takes 
4 decidedly favourable view. Bpeaking recently at 
meeting of the East India Association in London, 
he pointed out that Indie’s potentlalittes as‘n field 
for rapid development are greater than ever 
before. For many decades, British engineers and 
chemists had co-operated with Indian industrialists 
in the lay-out and design of thetr plants, had 
thoroughly understood their special needs and had 
developed a highly efficient sales service and 
follow-up organisation staffed by men with long 
experience of the country. India la now on the 
threshold of @ great tndustrial expansion and 
requires the best technical advice and machinery 
in the world. It is to the mutual interests of 
both countries that this close co-operation should 
continue between them, more espectally as tt does 
not come into any sort of confilct with Indla’s 
political aspirations. There is no reason, there- 
fore, continued Str Thomas, why Britain should 
lose her traditional position in the Indian 
market, provided that demobilisation plans and 
relaxation of controls in Britain were carefully 
carried out and that British manufacturers 
handled thetr Indian problems with understand- 
ing and foresight. Neither is Sir Thomas unduly 
apprehensive about competition from Americdn 
exporters, There is no doubt that they would 
considerably increase their share of Indlan trade 
but, in view of the wide disparity in price levels 
in Britain and the United States, fears of 
American rivalry axe somewhat exaggerated. Slr 
Thomas Ainscough's views, based upon a long 
and intimate knowledge of Indo-British trade. 
will carry miich welght. 


Crops for Nyasaland.An interim report 
tssued recently by the Post-war Development Com- 
mittee of Nyasaland suggests that tea, tobacco 
and tung will remain the chfef European export 
erops in the post-war period. The Committee 
conalders that there ate large, sparsely populated 
tracts of Iamd in the Northern Province of 
Nyasaland which offer posstbillties for develop- 
ment of flue-cured tobacco and suggests thal 
certain areas should be opened to approved 
Europeans. In the Northern Province at present 
Government is inveatigating the growing of tung 
trees by natives, Exports of tung oll in 1944 were 
ateater than in any previous year and the Com~- 
mittee considers that tung offers “the best 
prospects for large-scale development of another 
Permanent crop.” As for African agriculture, the 
report gives figures for tobacco grown by 
Africans on trust lands, which have increased 
from 5.5 million lbs. in 1999 to 18.5 million in 
1043, The Committee considers that the soya 
bean could be grown of co-operative lines 
Although it {s at present of little interest to 
Africana. Other crops receiving the Committee's 
attention include pyrethrum, which cannot yet be 
proved @ profitable undertaking; cinchona, on 
which experiment is needed; and cotton, in which 
the Committee advocates research to find disease- 
resisting ‘strains. 


‘Travancore's Industrial Potloy—Sir C, P. Rama- 
swami Iyer, Dewan of Travancore, does not believe 
‘tn equivocation. When the Travancore legislatare 
was 1D stestom recently he gave members a belef bat 
comprehensive. accoust of the progress that indus- 


try hadmade in the State. The story he unfolded 
was one of access, bat the interest lies not. in 
that so much as in the clear statement of Govern- 
ment policy vis-a-vis industry that the Dewan 
made. It was the unalterable policy of Goverp- 
ment, he said, thet whet might be called basic 
industries affecting the life of the people would 
remain the entire and exclusive concern of 
Government. Among these were such under- 
takings as water supply, drainage, electricity from 
thermal stations or hydro-electric projects, and 
transport. Government were definitely of tne 
view, he continued, that every one of the indus- 
trial enterprises that were coming into existence 
or were under contemplation should ultimately 
belong to the people of the State ag regards 
capital, personnel, ditection and control, But, in 
the beginaing, in the case of some of the funda~ 
Mental large scale industries, enough local capital. 
enterprise and initiative may not be forthcoming. 
In such cases it would be the duty of the State 
to enlist outside capital and enterprise for start- 
ing New industries, but Government were anxious 
that Travancore's industries should be or should 
ultimately become industries of the Travancoreans, 
run for the benefit primarily of Travancore and 
only secondarlly of India, Sir C. P, Ramaswaml 
Tyer has already gone a long way towards the 
foal he hag set, and the advantages by the compact- 
ness of the State and the unfettered authority 
that the Ruler has delegated to him need not 
actract from the achievement, 


War Risks Insurance—The Commerce Member 
revealed in the Central Legislative Assembly that 
the total number of clatms paid so far under the 
War Risks (Goods) Insurance scheme was 62, and 
under the Factories acheme 25. The total amount 
of claims paid under the Goods scheme was 
Rs, 412,584 and under the Factories scheme 
Rs, 267,311. The amount of premium received 
under the Gouds scheme was about Rs. 1 crore 
in the year October, 1940, to September, 1941, about 
Rs, 3 crores in the next year, and about Rs. 8 
crores and Rs. 5{ crores in the two subsequent 
years, Under the Factories scheme the amount of 
premium was Rs. 9 crorea fron May, 1942, to 
March, 1943, Rs. 7 crores for the year April, 1043. 
to March, 1944, and Rs. 3 crores for the period 
April, 1944, to November, 1944. It will be seen 
that the premium so far collected by Government 
under the two schemes amount to the substantlal 
totale of about Rs. 174 crores under the Goods 
scheme and about Rs. 19 crores under the 
Factories scheme. Businessmen argue, with much 
force, that there is no longer any justification for 
continuing to collect the premia as claims have 
amounted to su small a proportlon of the fund 
that what js left Is adequate to meet all future 
posstbiities. There is also the other view, that 
however well the war is going tor us, an adverse 
emergency may arise, and it is well to be pre- 
pared. The Bombay explosion was an example 
Both arguments have some force but it certainly 
Appears to be time Government reviewed the 
whole position once again, 


Personalia--The Government of Indin having decided 
(hot their permanent oMclals should be appointed to 
ul] missions and organizations accredited to the Uniled 
States, Mr. J. Vesugar, of the Indian Service of 
Engineers, has been appointed head of the Indian Supply 
Mission in the United Statex vice Mr, K, C, Mahindra, 
who has relinguished his appolptment, 


. * + . 


Mr. Keshavprosad C. Desai has been elected President 
of the Indian Life Aasurance Offices Aspociation, 
Bombay, for the year 1945, 


. . . . 


DAY BY DAY 


28th February—Sir Joremy Reisman presenta India's 
sixth war budget, showing an estimated revenue 
deficit, of Rs. 165.77 crores in the revised estimates 
of the cttrrent financial year and of Re. 163.89 
crores for the next year. Amendment criticising 
Government's policy in Poland defeated in House of 
Commons by 896 votes to 25, 

lst Murch—House of Commons unanimously passes votc 
of confidence on Government's action at Yalta 
Conference, 

2nd Murch—General Simpson's 9h Army enters suburbs 
of Dusseldorf. India-bascd Superfortresses bomb 
Singapore, 

ard March—U. & th Army's advance to the Rhine 
opposite Dusseldorf cits Rhineland plain in half. 
Finland formally declares war on Gcrmanty. 

4th March—U. 8. Ist and 9th Armles make further 
progress, Announced that Allied troops have Janded 
an Piscopt Island, 20 miles north-east, of Rhodes. 
Over 160 Superfortresses pomb strategic objectives 


in Tokyo, 

Sth March—itth Army captures Meiktila, 80 miles 
South-west of Mandalay, Cologne completely 
bealeged. Soviet troops reach the Bultic and 
capture the town of Koeslin, an important enemy 
communications cetrire. 

Sth March—Americans capture Cologne. Mr, Churchill 
returns to London aftet visiting Gen. Eleenhower and 
FP, M, Montgomery at their headquarters, 
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R, J, C. SETALVAD'B presidential address ab 
avi the [8th annual scsaion of the Federation 
if Indian Chambers of Commerce and Industry. 
which was held in New Delhi last week-end, largely 
followed the pattern with which the pubHe Nave 
been made familiar by successive presidential pro- 
nouncoments uver a series of years, The world sttua- 
tion and approaching Allied victory, the demand 
for x national government and the release of the 
Congress jJeaders a8 o pre-requisite for getting 
India’s fullest co-operation, the food problem and 
the “coal muddie” all found a place in an address, 
In which the fundamental contradictions of un- 
Mmited national self-sufficiency were only too 
apparent. As an example of mastery of the 
obvious, the following declaration of faith can 
hardly ever have been excelled: "to see that our 
national income 1f increased we shall have to see 
that the national income, both from agriculture 
and industry, te adequately Increased.“ Preciscty. 
But 8 more penetrating mind will ask for more 
details of how this Js to be done than Mr. Setalvad 
vouchsafed to tell the delegates. 


. + ' . 


The familar, and not unimportant, plea for a 
baJanced economy was again put forward, but 
without any attempt to define at raughly what point 
the balance between industry and agriculture 1s to 
be struck, These exact or approximate calculations 
are absolutely essential if wordy formulae ate to 
mean anything real, and no general purposes de- 
finition, such as the desirability of “ securing a high 
occupational transfer from iand to factories” can 
have any real relevance to India’s potentialities 
until such calculations are made, Perhaps, when 
it gets into tts stride, the Federation's new research, 
department, to which Mr. Sctalvad alluded, will 
supply sore of the missing data, Not until the 
raw material of planning is set out in comprehen- 
sible detail will it be possible to translate plous 
hopes into purposive action, Nor Is inferior politi- 
cal status an insuperable barrier to ratsing consl- 
deration of the problems of the future on to a level 
at which practical discussion ts assisted by ~the 
agcortainment of facts as they are—and not merely 
as we would Ike them to be. 


. . . . 


The recent “Blue Print for Burma” drawn up 
by a number of Conservative Members of Parlta- 
ment has given rise to considerabla comment and 
& measure of ill-feeling which was quite unjustified 
Unfortunately, that it was unjustlfied did not 
become apparent until much of the damage had 
been dang. It 18 only within the past week or ten 
days, for instance, that the authors of the "Blue 
Print have explained that their reference to 
British bustness interests In Burma was intended 
ww be comprehensive and to include India and 
other Commonwealth interests as well. Yet 
wnother canard which has only Just been caught 
up with was that British firms had been permitted 
t resume Operations in liberated Burma whereas 
Indian firms had not. In this case the Govern- 
ment of India fatled to clear the alr: Indeed, they 
added to the fog by the issue of a communiqué 
which seemed to confirm rather than deny the 
suspicion, and the position was only cleared up 
finally by an answer to a question in the Assembly 
recently. In spite of all that has transpired, it is 
only too apparent that suspicions and misgivings 
still persist in certain quarters. These are feel~ 
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ings which we could well do without, and I was 
glad to find in the Madras Mati recently a letter 
from the Chairman of the Burma Chamber ot 
Commerce which places the whole question in the 
right perspective. A few brief extracts are worthy 
of republication, 


. . . . 


Mr. Robertson points out that British commer- 
clal interests in Burma do not see eye to eye with 
all the recommendations of the “Blue Print” and 
adds that when it was first issued they 
sought no special consideration if the authors’ 
mention of British firms aid not include Indian 
firms, nor were they in agreement with the 
xenera} attitude towards the Indlan community in 
Burma which the Committee adopted. He con- 
tinues:—-“British no Jess than Indian interests 
are anxious that trade should be restored 
to normal channels as soon as circumstances will 
permit, but throughout the period of preparation 
the Burma Chamber of Commerce has constantly 
affirmed that no preference in rehabilitation ts 
souxht for British concerns. British and Indian 
commerce will have complementary parts to play 
in assisting Burma to rise again from the state of 
econamie distress that has been wrought by the 
Japanese occupation.” 


. . * . 


Major-General Btuart’s press conference last 
Tucsday on traffic accidents in Calcutta and the 
measures belng taken by the authorities to reduce 
their number was long overdue, Figures, tt 1s 
often contended, can be made to prove or dis- 
prove anything, but those which he placed before 
the pressmen should go a long way towards cor- 
recting the misapprehension, widely held and in 
some cascs sedulously fosternd, that “ special types 
of lorries” are the cause of almost all our traffic 
problems. This is very far from the truth, for in 
spite of the fact that there are undoubtedly more 
military vehicles on the roads than civilian (the 
Americans alone are operating some 5,000) they 
were responsible for only 68 of the 136 deaths 
which occurred during 1944, 48 being caused by 
clvilian vehicles and the remaining 20 by un- 
identified vehicles. I have no desire to defend 
the dangerous military driver—and there are many 
of them--but there are probably, proportionately, 
as many or more bad clvilian drivers. The real 
problem, however, always has been and sttll ts the 
pedestrian, “Jay walking" js a dangerous 
practice against which Y have campaigned for 
years--but tt 1s worse to-day than ever before. 
This 1s, of course, on account of the targe influx 
of people and the overcrowding of the inadequate 
and badly-maintained pavements, but also to the 
apparent Inabliity of the average Indian to 
develop a traffc-sense. More pedestrian crossings 
and a cumpatgn of education against “jay walk- 
ing” is what we need. I would suggest 11 to those 
daily papers who are quick to criticise but slow 
to help, 


. . . . 
It hos been apparent for some time that sooner 


rather than later a regular portion of this Diary 
would have to be given up to the melancholy task 


vad Uaddlag: danewell to < oi “Wehlee "insgaecener 
‘This weck's roster of retirements includes three 
Ramos, which can be linked together aa they repre- 
sent a loss to one Industry, thet of tea. Mr. James 
Jones, of James Fintay & Co., Ltd., retires trom 
India to join the London Board, #0 hia sssocta- 
tion with the industry wili not cease yet awhile, 
though he will be sadly missed from local councils. 
He was Chairman of the Indian Tea Association 
during the years 1942 and 1943—the first two years 
of the Eastern Frontier Projects Scheme whieh 
‘he did so much to inaugurate—and the C.LE, he 
received in 1942 was a well-earned tribute to the 
long and distinguished services he had rendered 
to tha Indian tea industry. Mr. Jones has already 
left India, and will take with him the good wishes 
ef ‘a large number of friends both in and out of 
the industry, 


. . . . 
The second retirement is that of, Mr. E. J. 
Nicholls, C.B.E., who has the proud ai etion of 


having spent the whole of hie gory life, inelud- 
tng some forty years in Indi, with Williamson 
Magor & Co., of which he 1s now the senior partner. 
“E, 3.” a he is known far and wide, came to 
India in 1906 and worked on the Company's 
Bardens in Assam untll 1934, gaining an experi- 
ence which stood him in good stead when he Mnally 
came to Calcutta to direct its activities and play 
a large part in the organisations associated with 
the intereats of the industry as @ whole, A keen 
tennis player, amateur photographer and volunteer 
officer—he commanded a Troop of the Assam 
Valley Light Horse--he was known to and esteemed 
by a lorge circle of friends, who wil] miss his 
Genial company and the benefit of his sound 
advice. He will Join the firm of George Williamson 
& Co, in London, and no doubt maintain close 
contact With India through his two planter sons 
in this country, one of whom ia serving with the 
Roya] Engineers at present. 


. . . . 


Finally I come to Jack Graham, whose activi- 
tles have becn 80 numerous and varied that Jt 18 
difficult to know where to start and where to end. 
He has spent over thirty years in the country 
and most of that time in Calcutta, rising to be 
senior director in Duncan Brothers & Co. Ltd, 
and secure a partnership in the parent firm of 
Walter Dunean & Co, whom he will join on 
returning to England. To the tea industry I think 
his outstanding contribution has been his valuable 
work as Chairman of the Indian Tea Market 
Expansion Board between the years 1037 to 1048, 
but he was Vice-Chairman of the Indian Tea 
Cess Committee for three years before that and 
over the whole perlod has served many terms on 
the Committee of the Indian Tea Association, In 
Caleutta’s social life he hag atways played a 
prominent part, and the Tollygunge Club and the 
R. C. T. C.,, of which he has been a Steward since 
1937, both owe much of thebt success to his 
intereat and unremitting labours, as do also the 
Agri-Horticultural Society and the Kalimpong 
Homes. His public services have included member- 
ship of the Bengal Legislative Council and he was 
a Trustee of the Victoria Memorial, Calcutta will 
miss Jack Graham, but he leaves behind much for 
which he will long be remembered. 

THE DITCHER. 
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Finance in India and Abroad 


MARKETS UNAFFECTED BY THE 
BUDGET is 


INTEREST IN LOAN DEVELOPMENTS 


Wednesday Brentng, 7th March, 

Pht rhea hea Se dard 

has tailed to have any appreciable effect on 
merkets, which goes to sugwest that Sir Jeremy 
Raisman has tempered the wind to the shorn lamb 
im a manner which has justified the hopes of some 
and belied the fears of cthera. Generally speak- 
ing, the Budget has been well received a5 & 
realistic appreciation of the burdens already being 
carried, and although it is inevitable that there 
will be criticism In some quarters, particularly 
against the rising defence expenditure, acceptance 
of the principle that industry deserves assistance 
im the matter of rehabilitation is widely appreciated. 
The marked improvement in Government borrow- 
ings ig taken ss justification for the Finance 
Member's decision to cover some 95 per cent. of 
the estimated deficit by this means, but tn this 
connection it is felt that there will be some quite 
substantial changes in Government's Joan pro- 
gramme. Further details in this respect are 
eagerly awaited, particularly in view of the fact 
that the existing long-dated Joans have shown less 
Inclination to follow the general trend of Govern- 
ment securities. 





. . . . 


Basy conditions continue on the money market 
and the inter-bank call rate still quotes nominally 
at | per cent. in Calcutta and 4 per cent. in 
Bombay. Up-countzy demand for cotton finance 
has now ended, and the wheat crop will not start 
moving wntil sometime next month, ‘These 
developments, of course, have little effect on the 
market In present circumstances. The increased 
affer of Treasury Bills had the effect of producing 
a slightly better discount rate in favour of the 
market—3 ples better than that of the previous 
week—but it fa significant that the Assam Govern- 
ment were able to secure Re, 2 crore from the 
market at an average rate no higher than 6 annas 
per cent. per annum and that Oriasa are in the 
market now for Ra. 50 lakhs, The exchange 
market has experienced a dull week with only 
amall export business passing and moderate 
demand for remittance, but there may be slightly 
busier times ahead with the opening up of burlap 
business with the United States through normal 
trade channels. Rates are unchanged and ere 
quoted: T.T. and O.D,, ts. Sitd.; three months, 
four months, 1s, 64d.; and Dollars. 





Despite a slightly higher total tender for 
Government of India Treasury Bills the discount 
rate moved in favour of the market, being $} snnas 
per cent, per annum against only 5 annas in the 
previous week, The official communique reads: — 

Tenders for Rs. 4,00,00,000 of three months’ 
Government of India Treasury Bills were opened 
on Tuesday, the 6th March, 1945. The total 
amount offered was Rs. 10,89,00,000, Tenders at 
Rs, 90-14-9 per cent, were accepted in full and 
those at Rs. 90-14-6 per cent. were allotted approx!- 
mately 31 per cent. Lower tenders were rejected. 
"The total amount accepted waa Rs. 4,00,00,000, the 
average rate of accepted tenders being Re. 0-5-3 
per cent. per annum, 

Tenders tor Rs. 4,00,00,000 of three months’ 
Government of India Treasury Bills will be received, 
on Tuesday, the 18th March, 1945, at Bombay, up 
to 11 am. (Standard time), and up to the close of 
business on Monday, the t2th March, 1945, at other 
centres. Successful tenderers should make pay- 
ment on Friday, the 16th March, 1945. Other 
conditions are as usual, 

During the week ended the 2nd March, 1945, 
Government of India ‘Treasury Bills for 
Ra. 676,25,000 were soit in favour of the Issue 
Department of the Reserve Bank of India, 


* . . * 


‘Tenders for Rs. 1,00,00,000 of three months’ 
Assam Government ‘Treasury Bills were opened on 
Monday, the Sth March, 1048. The total amount 
‘offered was Rs. 4,48,00000, ‘Tenders at Rs. 90-14-6 
per vent. were allotted approximately 80 per cent. 
Lower tenders were rejeced. The total amount 
accepted was Rs. 1,00,00,000, the average rate of 
ne tenders being Ra. 0-6-0 per cent. per 


~ ey * « . 


i Tendaes tor x 8000 of thee mootba’ Govern 4 
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he offices of the Roverve Bank of India, Bombay, 
Calcutta end Madeas up to 11 A.M, on Monday, the 
13th March, 1045, Successful tenderers will be re- 
quired to make payment and take up their bills on 
‘Wednesday, the 14th March, 1045, at Madras and on 
Thursday, the itth March, 1045, at Bombay and 
Calcutta. Other conditions are as usual. 


. » . « 


The local gold market ruled steady on good 
demand earlier in the week and prices of both 
metal and coin advanced, the former from Ra. 74 
to Re. 75-12 and the latter from Rs, 49-8 to Re, 51. 
The tone was aomewhat easter to-day and the 
quotations are Rs. 79-8 and Rs. 50-12 respectively. 
AL foreign control rates and the free cross-rate 
tn New York remained unchanged throughout the 
week, 

In sympathy with gold and the healthier tone 
of the Bombay silver market, the local market waa 
firm throughout the week and the price registered 
a steady advance from the last quoted level of 
Re, 129-8 to Rs. 133 but stands to-day at Rs. 132-8 
for Calcutta Mint with Burma and 999 fine quality 
silver commanding the usual premium. Stocks 
are estimated at about 30 bars, Including cut coin, 
and the datly average offtake is about 10 bars. 
The London silver market has heen steady and 
Tates unchanged at 26id. quoted for hoth Spot and 
Forward. 


. . . . 


A Bill to increase the price of gold to $56.00 per 
fine og. waa introduced In the U. 8, House of 
Representatives last week by Mr. Engle, of Call- 
fornia. The legislation is opposed by the adminis- 
tration on the ground that the increase would 
subsidise foreign nations with gold ear-marked in 
the United States; would provide a base for infla- 
tion which would prove expensive to the American 
Government; and would interfere sharply with 
the administration's plans for the stabilisation of 
currencies through the Bretton Woods agreement. 

The administration wil! strongly oppose the Bill, 
which is now likety to be pigeon-holed, The U. 8 
Treasury Secretary, Mr. Morgenthau, does not 
think there is any possibility of an increase in the 
U. 8. price of gold. He aays the Government's 
Policy continues to be to buy or sell gold at $35.00 
an og. No thought has been given to any change 
in the price and Government does not intend to 
@ive it any thought. 

The Financial Times writes ‘that this Bill to 
Tatee the price of gold trom $36.00 to $96.00 an oz. 
anyway shows that some people still desire a 
higher price, but there 1s no chance of its enact- 
ment, Any such change in the price of gold would 
completely upset whatever equilibrium has been 
established and lay the foundation for a disastrous 
worldwide Inflation, Since January, 1934, the 
dollar's gold value has been pegged at $35.00 an o7., 
and there Is even leas reason to-day for a rise 
than when the price was changed from the 
original $20.67 an oz. 


. . . . 


Rises of Rs, 4.3! crores in advances and of 
Rs. 2,36 crores in balances with the Reserve Bank 
of India to Ra, 260.88 crores and Ra. 74,07 crores, 
Tespectively, are the outstanding features of the 
statement of the position «f Scheduled Banks for 
the week ended 23rd February, 1945. Demand and 
time labilittes are shown at Rs. 612.35 crores and 
Re. 218,36 crores, compared tu Rs. 611.63 crores and 
‘Rs, 217,20 crores, respectively, in the preceding 
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WORKING ” 
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‘62 BRANCHES THROUGHOUT INDIA. 


Yrensects all kinds of Banking Business. 
Mg, Dimcter 1 N.C. DATTA, MA, BLL, 


Rs, 1 00,00,000 
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Bank with : 


STERLING BANK LTD. 


Head Office 1 14/f, Grant Lane, Phono 1 Cat, 1374 

Branches: 72H, Ashutosh Mukhberji Road, 

Hallygunge, Behale, Entally and Narayanganj, 

TOLLYGCUNGE Branch will be opened shortly at 
28, Runes Road, South, 








week, Tota! cash in India and bills dlacounted are ©. BN, SAREE Managing Direuier, 
down by Ra. 14 lakhs and Rs, $7 lakhs to Rs. 28,95 cry” 
a eae cm 























PUNJAB NATIONAL BANK 
LIMITED 


(Estd, 1695) 


Head Office 1-~47, The Mall, LAHORE. 
CALCUTTA OFFICES : 135/136, Canning Street, end 9, Lindsay Street (New Market), 


WORKING CAPITAL EXCEEDS Re, 45 CRORES. 
168 Branches all over India. Agencies in London and New York. 
“Both Men and Money are at their Best when Busy.” 


‘The Bank accepts Fixed Deposit at attractive rates and C: 





rent Accounte and Savings Bunk, at rates ascertainable 


on application. 


The large number of branches of the Bank make collection of bills a special feature 


YODHRAJ, 
General Manager. 











Calcutta Commercial 


Bank Ltd. 


15, Clive Street, Calcutta. 


Expansion 
Thanka to more notea in cireula 
tion, the investment problem has 
become of far wider import More 
people than «ver have made money 
and seek relitble mvestinents The 
CALCUTTA COMMFRCIAL 
BANK 18 equipped to te the aver 
age mvestors friend philosopher 
and guide— brker and banker 

ralied ito one 


J. N. SEN, B.A., F.RES. (Lond.), 
General Manager. 















Nath Bank Ltd.’ 


Head Office 1—-135, Canning Street, Calcutta 
Phone: Cal 3255 (5 Lincs) 
Authorised Capital Re. 2,00,00,000 ff 
feewed & Subscribed Capital n» 4000,000 jf 


| 









Pald-up Capital over  —34,00,000 
Reaerve Fund over wy 6,25 000 
Govt, Securitles over ,, 248,00 000 
Deposlts over 6,75,00,000 






(Aa on Slst December 1944.) 
Bombay Branch opened on 
25th January, 1945 
K N DALAL 
Managing Director 












evores and Fis 180% exores respectively f 
noteworthy that the ratios to total Mabititses, of 
cash and balances and of advances and diagoutits 
are shown af 124 per cent. amd 841 per cent. 
against 122 per cent, and 397 per eent., reapec- 
tively 


. . . . 


A rise of Ra 117 crores in total deposita to 
Re 292.83 crores ig the outstanding feature of the 
returns of the Imperial Bank of India for the 
week ended 29rd February 1945 Investments in 
Government securities at Ra 136.40 crores are 
Rs 186 crores less than in the preceding week. 
Loans and cash ¢redita and overdrafts have risen 
by Re 16 lakhs and Rs 26 lakhs to aggregste 
Rs 2166 crores and Re 4495 crores respectively 
while bills discounted and purchased at 449 crores 
reveal & drop of Re 60 lakhs Cash in consoqu- 
ence 1s higher by Re 3.20 crores to Rs. $178 crores. 


. . . . 


The following 1s @ statement of the cash 
balances of the Central Government on Sist 
January 1945 —-(1) At the Reserve Bank of India 
in India Rs 2705375000 (2) At treasuries in 
India Rs 4494000 and (3) In England (Sterling 
converted at 184 the Rupes) Ra 7418000 total 
Re 27172 82000 


. . . * 


A Government Press Note says the following 
figures give the targets for antl inflationary 
Measures and the progress made in the Provinces 
and States in the financial year 1944-45 and the 
balance still to be realised to achieve these 
targets aa at the efid of December 14 (Aigures 
in thousand of rupees) 

Amount realised 

during April, 
to December 1944 
(ln exceas of that 

Tealiged during Balance still 

correaporditig to be realised 

period inthe toachieve 
tonaie yrar 1942-43) the target, 


Provinces States ‘Target 





Bombay 66 00 00 26,80 15 38 10.85 
Bengat 2000 00 B71,41 AL 2079 
Punjab 3600.00 16.4892 86908 
uP 13.0000 1296,28 30477 
Madras 25 .00,00 18,2014 679,90 
Bind 8,000 54190 908 10 
Bihar 40000 41018 190,82 
Dethi 3.0000 18215 14785 
Cc P & Berar 600.00 11612 6.81.88 
NWFP 1,00 00 3798 277 
Orson, 100.00 4192 3208 
Baluchiatan 6000 a6 2504 
‘Assam 128,00 119,38 wa 
Ajmer Merwarn, 95 00 14,20 bare 
Coorg’ 300 309 ~~ 
Indian Btates 33 59 89 797 65 25 82,94 

Total 9191980 = 1040450 = 108.4820 

* Target Surpassed 
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(Scheduled under Reserve Bank of India Act, 1934 ) 








a Office CAPITAL ‘s Branches scala 
10, Five Rows | AUTHORISED Re 2,00,00,000 | in, Secinaerend nes 
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Interest on Savings Bank 1) per cont. pa. Withdrawals permitted by cheques. 
Board of Directors ; 
ST'TH MUNGTURAM JAIPURIA MLC, Chairman 


Seth Abdul Wahed Adamyee 

Seth Bhanwar Lal Rampuria ; 

Seth Gobindram Gordhandaa, 
Seksaria a 

Ra: Bahadur Seth Kedar 
Khetan, MBE, MLC 


Nath 


ALL BANKING BUSINESS TRANSACTED. 


Seth L N Birla 

beth Mohanlal Jalan 

Seth Manmohandas Madhavdas 
Amersey, J P 

Seth Pannalal Bansilal Pitti 

Seth R L Nopany 


A. C. BHAT, 
Manager. 
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mised achieving itt mosiny 
an te outer Provinces fell short of their averse 
monthiy targets 
Ou the whole achievements during to 


December 
up to expectations probably: sine to 
relaxation of efforts while preparations were being 
the intensive campaign heki during 
‘Wationsl Aavings Fortaight in January, 1645. t 

. . . « . 

‘Calourts office of the Mercantile Bank of 

has received the following telegram 

fee London offlce dated th February 

"Second Interim dividend again 3 per o@nt. 
No further dividend 1944 


. « ‘ * 


‘Milltary setbacks and the political turmol that 
followed the Chiang-Bttiwell incident have not 
helped the currency difficulties of China Every 
report from Chungking suggesta that the printing 
press ig still the chief instrument of taxation of the 
Government ‘The note’etreulation 1s mounting and 
the cout of lvirg is Keeping pace with the moave- 
ment “The evidence of price indices is no longer 
avaliable the last figure for the cost of living in 
Chungking being that for July 1943 when the in- 
dex, based on the first half of 1939 stood at 60M. 
Since then the rige in prices has been greatly gece 
erated The cheques entered in the Chungking 
clearing last September averaged over 500 000 dollara 
each and the total clearings in that month reach- 
4 $4000 million dollars Once a potnt is reacted 
at whiwh currency values have to be expressed in 
these astronomical terms comments The Economist, 
experience has shown the diffleulty of onus- 
ing the currency to reapprectate or even of 
stabilising It at {ts depreciated level ‘The 
Chinese authorities have increased their programme 
of gold sales and it was recently announced that 
in the three months to the end of November 10000 
raiiiten dollars had been withdruwh an a emul, of 
open market sales of gold The achievement te not 
so tmpressive as it might at first appear if account be 
taken of the fact that gold has been dealt in et up 
to 86,000 dollars per otince The official exchang® 
rato has therefore lost all contact with 
realtty Even the 100 per cent conceasion 
made last year for certain favoured remittances 
Teaves the rote of exchange at 160 dolera to the 
Pound at which it would cost fabulous sums Mm 
sterling to maintain body and soul together in 
Chungking 

American personnel in Free China continues to 
have its Jot eased by the use of US dollar notes, 
which have been sold In the black market at any 
thing up to 1000 Chinese to one US dollar British 
personnel without using the market for sterling 
notes has found ways and means of getting ita 
remittances trom Britaln converted at a rate of 
tbout 1000 dollars to the pound Thia ts still tar 
from the true cost of living parity but it is still 
farther from the alternative rate of 160 dollars 
offered by the oficial market 

a 


CLEARING HOUSE RETURNS 


Ra (lakhs) 
‘Total ateht ‘Total 

Ba (thousands) Clearing 8 Clearing 
‘Wenk ended — Gnloutta Bombay ‘Houses. 
Sed 48.00 18 
we 1TH 48,7008 11181 0.53 70.0 
16-946 450700 439862 107,00 BAZ 16.0 
048 49.96,96 46,9728 1,98 40 7.36.00.0 
‘Your Axo 45.8302 -90,20,00 84,06 708,96.0 


TREASURY BILL MATURITIES 


Detatle of 8 months’ Bilis outetanding with the public on 
Oth Mar 1948 (tocluding eale wp to the #th Mar, 1648) 


Dares ot Teun Dates of Seaturity 


‘ead {000s ¢ tha.) 
Oth Doo, oth 108 
See ee asth Maron’ ote ber 
ind 1944 Rgnd March, 1045 00 
IR Dee 1046 ath mlarch "1968, EY ty 
th Jan, 1966 3th Apt teas ape 
Tae a, sth Ay we 
1b 1946 toth April, 1948, 15698 
‘28th Jon. 1046 2th April 1045 4.74.00 
ad Feb 1048 aad May 1965 Bat00 
«ite ro ine 
thie Reb. 1868 206 Mey’ 1M 
bt ry 1988 ‘Bod Sune, 7545 ’ 
Spee, iss ib Fun, 1045 
Toe ane 
MONTAKY Marturrey 
(ones emu 


é 


i 


feel 


mover RIGHE! 
‘PaUCES BAK FRON ST 
‘writs 


‘Wednesday Evening, 7th March 

Calcutta Stock Exchange’ in particular hes 

boon rathet dicult to tnderemnd over the 
past few dayy. Having diapiayed 4 tlefinitely 
ballish tone in anticipation of a 
Budget, wheress Bombay and Madras were both 
beariah thete was @ sthall spurt once the Budget 


i 


wider 


evident im earlier 


slightly easier Government securities have been 
steady thongh turnover 1s small, tho 
general position being exemplified by the quota 
tion for 3) per cent. Patex which stands at 
Re 9910 Jute shares hate shown a small but 
general recession in pricea and though there hes 
not been much selling buyers are distinctly fewer 
Among representative scrips Howrass have moved 
back to Rs, 68 12 and Kamannatrr to Rs 680 

‘The Coal section asso has moved away from the 
top with the exception of Eyorrasts, which ape stil! 
atanding sround Re 69-8 and have witnessed # 
fair amount of business. Practically all the others 
however have moved back Braemar now quoting 
Rs 432 Boarooran Re 202 as against Rs 31 
earter in the week Soort Kaxawrura Ra, 20-8 and 
Garroxvita amp Asawaot which have been a Rairly 
active scrip Ra. 117 The Tea section once again 
has been virtually unaffected mainiy because 
there are always investment buyers available for 
anything coming on offer Gros A and B 
shares are in demand and show some improve- 
ment in prices while New Sasuamaga have shown 
a rise of Re 1 and Baror are quoting up to 
Re. 332 

‘The Cotton section has been decidedly easier 
though there was quite a flutter during the week 
in Krsonam up to Ra, 1710 © Prices generally 
however are back from recent higher levela In 
the Sugar gection also the recent rise haa been 
checked and prices ete lower even Rasevocan 
attracting no interest at Re 15 In the Miscellane 
ous section Ixpraw Inons reacted unfavourably to 
the general situation and there are reports of big 
sales of anything between 50000 and 70000 shares 
The price haa moved back to Ra. 30 12 with sellers 
over Sree. Conrozation in sympathy moved back 
to Ra 3312 Cement shares have been attracting 
rather more attention with Daum finding buyers 
up to Ra 17.12 and Assam Bowaat up to Rs 17 10 
ALZALI AND CHmMICAL, after a long interval were 
enquired for around Rs. 298, Baanzia Evactetc 
Greet at Rs 23-8 Jussors at Ry 26 10 and NatrowaL 
Ixernaraa Casugs at Re 146 all came to business, 
Barrign InpiA Componation moved up to Re 77 on 
additional dividend anticipations but subsequently 
closedimt Rs 612 Carourra Lamperc amp SAIPPING 
at RR 36-4 came in for some enquiry Burma 
Courcastroe and Ivpran Correa are both slightly 
easier 


. . . . 


NEW YORK #TOCK EXCHANGE MAKES NEW 





JONPITAL 


sey Ge acy tae nce er 
Ing and Closing quotations were the same ) 
GOVT SECURITIES 
B pe Victory Borde (1957)—Ra, 90-12-—-9913-—Mh-10-—99-11 
3 pec Loan 1806-08 Rs 96-6—08-5-—565—00-4 (98-2) 
a pec Loan (2961-54 —Rs 100-10—100-20—-100-10--100-10 
84 pc Govt Paper—Rs 966 st —90-10—-00-8 41.0010 
(98-14) 
56 pe Loan 102-9-~-102-9-—102-0—-102-0 
(108-3) 


(1945 88) —Ra 


BANKS 

Caloutta National—Rs 162-188 st—15-2—15-6 (14) 
Contral—Rs 80-12—90-12-~90-19-—-B0-12 (94) 
Hind—Ra, BI-G~64~53-9—54 
Hindustan Mererntile--Re, 60-9—-00-8--60—10 
Baty (Fully Pald)—Rs. 1983—1 989—-1,989—1,962 
Imperial (Conty )~Rs 486-—190—488—-490 (08) 
Resorve-—Rs. 133-8~139-—192-9-—-189 (131) 
United Commercial—Rs, 20 prem. xr—9-8 prem. x1— 

30-8 prem. cr—30 prem, xr (76-12) 

COTTONS 

Basantl—-Ra, 124—19-10-—12-4—-18 10 (14-11) 
Basanti (Pref )—is, 12-2-~18-4—18-2—13-4 (12-14) 
Benares—Re 19-4—12-10-29-419-8 (14-12) 
Bengal Nagpur—Rs 42 10—49-4—42:10-49 (39-8 
Bowresh (Ord)—Rs 641 xd-—S49 xd-—S41 x.d.—~543 

xd 6M 
Dhakeswart—Ra_ 27 14-27 14—37 14-27 14 (82-7) 
Dunbar—Rs 317—817—3t1—S11_ (202 
Cawnpore Textiles —Rs. 19-12-—-12-18-—19-6.~13-8 (16D 
Elgin Mile—Rs, 67-4—8-—-O5-8—05-8 (84 
Elglo Mila (Pref )—Rs 290—-220—200—220 
Kesoram—Rs  1%6G—19-2-—1766-—17 14 (18-8 
Mahalaxml—Rg 37-4—39-6—37-4--30-6 (44-8x) 
Muir Mills—Re 433493499483 (480x) 
New Victoria—Ra, 7 12--8-3—1 7—7 10 (10-1) 
New Victoria (Pret )—Ra, 9-8-—9-8-—8-14—-14 (12-12) 
free 19-4--29-6-—10-6--19-4 (98-8) 
Sree Radheyshyam {Prel)—Ra. 100--109-~100-—-100 
Swadesh! Cotton—Ra, 1,870—1 870-—1,870—1,870 (1,980) 


COALS 
Amolgamated—-R¢ 69-4—4-13-—03-—H4-12 (45-12) 
Bonwra—Ra, 123-131-9103 (9-4) 
Baraboni_Rs, 444-147-448 (2-12 
Bengat—Ra 706—Ti1—738—708 (691) 
Bengal Bhatdec—Rs, 14-10—16-10--14-20-—14-10 (5) 
Bhalgorab—fs, 19-23-—Z1~—~1D-18—20 (16-14 
Bhulanbararce—a 30--31-14—-26—-00-9 (92-19) 
Bokaro & Kamgur—Rs, 49-40-4109 46-4 


Borrea—Rs, 35-10—36—-35-8-—-26 (32-8) 
Barro Dhemo-—Ns, 14-1¢—-19-14—12 14-13-14 (10-10) 
Borrakur-—Rs, 43-14--447—42-10—48-2 (33-2) 
Burrakur (Prof Ras, 192--199--192-~163, 

Conteal Kurkend—Re, 92-12—2-9—35-12 04-4 (94-18) 
Chiuratla—-Rs $-11—5-14—$-11—-6612 7) 

Deotl-Ra, 19-19-12—16-11-—10 (10-18 

DRemo Main—Rs, 98-4—29-7—28-1--28-1 (22-8) 


(81 1) 


Choe & Maslig—Re, 10-1—10-6—16—10 (19-6) 
A ele aes 
Jatnty Ountral—Rs. 11-7 14-71-4676 (4) 


Beerbhoom—Re, 42+12--434—40-10-—40-14 (89-14) 
New Ohurulia--Re 13-10—14-80s19-10--18-14, 
New Oburetin (Pret )—ia, 1f-4-11-4—11-4-—11-4 
New Masbhoom—Ra. 2 xd.—~83-6 x.d.—89 2-816 x4 


186-4) 
Neth Desveda—Re, 0 st at—1-104 (10-8) 
Paraste—-Ra 11 braly 14—-LM--11-6 (8-8) 
‘Vallay- $3-6—1e 
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Telephone Cal 549 Telegrams COINS 


EAST INDIA 


COMMERCIAL BANK, LTD. 


Head Office 
7 Swallow Lane CALCUTTA. 


Working Funds exceed Re 45,06,000 lace 


Branches 
Cotlere Street, 
Shacntaser 


Hutkhola, 


Bee declcip e 
SSRUpeeeeeese SE 
2 


Transacts all kinds of banking business 


J C@ CHAKRAVARTY 
Managing Director 





Indian National Bank L* 


tend Offee €, LYONS RANGE, CALCUTTA. 
| A reputed and popular Bank with full facilities 
H for clearing arrangement 
1 Special Fixed Depomt Scheme 
2 National Pension Certificates 


3 Three and Five years Cash Certificates. 
deh foe onpy of “Galen te Investien.” 


' Mevtging Director. 
| Bombay Mielene (c. +) "Saieharor Chaibasa ji 


ee ee 





Head Oftce — 
10, CLAVE STREET, CALCUTTA. 


Phones Cal 2339 (3 Lines) 


f Authértecd Capital Re, 1 00 00,000) 
Paid-up Capital Over Rs 10.00 000} 
Total Deposita Over 





NOTHING IS STRONGER 
THAN STRENGTH 


CASH and “Sredged securities ~ 
gocount for more than 50 per cent. 
of our deposits 

READILY realleable and fully 
secured toans and advances account 
for more than 25 per cent of our 
deposits. 


SOUND busines: assets account for 


more than 23 per cent of our 
deposits 


YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS 4 


BANKERS’ UNION LTD , 
P7, MISSION ROW EXTN, 
b home Cat —sa36 CALCUTTA, 


THE EASTERN | BANK, (TD. 


(lscerpors dtm Engond) (Labi y of Sharcho do Umteed.) 


HEAD OFEILE 
2 and 3 Crosby Square LONDON 
SUBSCRIBED CAPITAL 
PAIDLUP CAPITAL 
BRBRRVE ECND 
RESERVE LIABILITY OF 
SUAREHOLDLES 


EOS 


BRANCHES 
Amara Baghdad Balrain Basrah Mosul Bombay 
Caleut a Colombo Karach! Madras and Bil gapore 
Ourrent Accounts Interest quarter of one per cent 
per anoum allowed on dally credit balances from 
Rs 1000 to Re 100000 

Fixed Depoatta are recoived for @ and 12 months 
‘and for shorter per ods on terms which may be 
aacortained on applicatior 

Gavings Deposit Accoutits opened Interest tt por 
cont per annum 

Further particulara on epplicctton 4 
Cateutta Aranchk N OR NEWSUM 








Curve Aruaet Manager 








CAPLETAL 
porarerrat sa 
88) 


‘Talcher—Fs, 
‘Unions. 
West Jamurla—Rs 61-8-€1-6--61. 
UTES - 
Agarpara-—Ra. 31-9~-81 19—-27-0-87 18, (SoBe) 
410-44 —410—440 (343) 
Alliauce—-Rs. 625—-637--Qit—404 (467. 
Anglo-india—Ra, 411—478-—AT1—476 
Angto-Indla (Pref )—fta, eras tartey 
42-4304 


Cutedonian—Rs 
Champdany - Re 265—-260--260-259 (390 
Cheviol_Rs 321844311318 (279-8) 
Chitavateah-~&s 33-6—-38-—-33-0—89-14 (27-2) 
Craig—Ry 6-6-—6-0—6-5--6-3 (6-4) 

Dalbousle Rs 963-861—-303—361 (986) 

Delta Re, 560—660—6E0-—500 

Emplre—Fs 49-8—46-8—~46-8—40-8 (40-4) 

Kort Wililaim—Re, 451—451-447—447 (322) 
Gunges—Re 664— 860-—607—659. (439) 
Gourepure~ Rs 89096800890 (788) 

WM owrah—Re 86-12~87 11—-85-12--86-19 (72-10) 
Howrah A Pref )—e 175—177—178—177 (185) 
Hukumchand—Rs 44-9—44-2-—4—44 (86-8) 
India—Ks 106-—710-—708—-716 (574) 
Kamarhatty—Rs, « 
Kanknarrah—-Ré, 590—-686—560—872 (822) 
Kinnleon—Rs 906—390—395—395 (3737 
Megna—Rs 126-8—197-4—-125—125 (#4) 
NaihatlL—Rs 364—Sf4—-B64—364 (307) 
National-Re 34-—34-99-8~-33-6 (29-4) 
Nellimaris—Rs_ 35-0—35-10—-35-9—36-10 (27-4) 
Northbrook—Rs 43-9—42 J—41—-4] (84-14) 
Nuddea—Rs Corelpar rakes ae 
Orient—Rs, 286—277—266-—266 (; 
Uresidency—Ra, prams Pr (1-8) 
Rameshwara—Rs 214-21 +—214—214 (17-6) 
Rellunce—Rs 78 476-14 T3-A~79-4 (63) 
Waverley—Re 111-11 1-10 1-112 (7) 


MININGS 
Burma Corpn—Rs §-13-—§-14-—-$-9—5-12 (3-13) 
Consolidated Tin—Ra. 3 14—3-15—3-13—3-14 12-2) 
India) Copper—Re 8-1—3-2—3-1--3-4_ (3-18) 
Uhodesia Copper—Rs 2 ~-27—27—-2-1 (2-5) 
Tavey TinRe 2 19—9—B198—B13 1-8) 
CEMENTS 
Assam Bengal--Rg 17 10—17 10—21-6—17 10 (16-10) 
Amam Bengas (Del )—Rs, 3-12—3-10—3 129-15 (t) 
Dalmma—Rs 17 7—-17-8-—-17 17-8 (102) 
Dabola Def )—Rs 314—9-14—-28—38 (4-4) 
Dalmia Pret )—Re, 148—148—148-~-146 (148) 
Reliance Firebricke—-Rg 19-10-19 10--10-10-—19-10 (2115 
KLECTEIQ 
Shabjahavpur—Ra 11 1-11 1-11 1-1 1 (914) 
ENGINEERING COMPANIES 
Arthur Butler—Rg, 25-9--25-4~-25-4—25-6. 
Bhartla Klea Bteel—-Rs 21 6--24—21-8—93 (18-6) 
Braithwaite g Go—Ra 1%14—13—1212 ¢d—1e19 od 
(10-8) 
British Indla Elec, Gons—Ra 19-8--19-10-—~19-8—-10-8 (20) 
Bridge g Roof—Re 24-2—24-2—1d2—H-2 (16-14) 
Indian Galvantsing—Rs 47-6~-40-6—47-6—48-6 (46-12) 
Indian Iron & Steet_Rs, 41—41-2-—30-10—40 (37 5) 
Todian St Wagon--Rs -12—90-12—-90-12--90-12 (76-8) 
Indian Stel & Wire Pro (Def )—Rs, 38:3—98-2-—37--97 


36-4) 
Indian M Wieable Casting—Rs 9-8-9-8—0-4—B8 (24) 
Seasoy 2 CO—Rs 24 10—-14-15--4-6-—26-8 (23-6) 
Jessop & CO (Pref )~-R& 141—141—14l—141 (125) 
Komardhubl—Rs 11 14-1211 10-11 10 (9-14) 
Marshalls & Co—Ra S2--6-4--2-6-3 (5-1) 
National fron & SteelRy, 22-8--19-15—12-812-6 (13-7) 
Bleel Corpn of Bengal--Rs 33 14-—34-4-92 10-39-10 
27 1x) 
Steel Gerpn. of Bengal (Pref )—Rs, 142 12-~-149—-141 1% 
342 (130) 
Steel Products—Re 7 14—T 14-7 14-7 14 (8) 














EAST BENGAL BANK LID. 


Hd Offce  Narayangunj. 


ESTD 1923 


Cal Office 176, Crose St. 


Phone ~BB 987 
BHAIRAB BRANCH OPENED ON 2 2.45, 


PURANBAZAR BRANCH (Chandp r) OPENED ON 7245 


PATNA GITY BRANCH OPENS SHORTLY 


Other Branches -- 
BARISAL, COMILLA KARIMGUNJ MIRKADIM NETAIGUNJ SILCHAR SYLHET 


K. K PAUL Ge eral Manager 
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OFFICR | ORIENTAL 


SC SAHA, Mg Duector 





setanuisag 
7PM SEPT. 2906 


BRANCHES AT Abmanbdvedy, Bh, dra 2 Main OFA) Kilo Bridge Manet ‘chow Station Ry fancy Ameban—Aaied, Ney 
i ras q 


i] ‘Chi St “of” 
ee, eng TH rar aie jens 


ak pet ine 


is, LOE alewed only 


‘Exchange, Colaia, Kalba 


ei Berar Chowntgher au 
—Pesea-Popue. City Raloot-—tharet-— 
’ ‘WESTMINSTER BANK 


pent 
‘com igeenatinian Ta 


tn heed per ball rere 
Teceived oa favourable 
sek me 





19-6--16-10—16-6--15-8 (1040 


Adumtidem Corpn.—Ba, 
pono Corp. Keim Pre.) —Ra, it aie sien 
Hetelo—Hs, 16--18-~10—18 ( 
— Lente Os. treatise (460) 
Coke, BeBe Diet Hen 4-53 
B Hes? Dorpa,— Ha. 7 preraterers 46-2) 
Catentia Tramy—Ra, 45- 


445-1 Ale d—-48-14 (97) 
Caleutia Sato ‘Depa, B10—$.10-—-8-8-—8-8 (19) 
Deulop Rubber—Ms, 00-4—63-—004—08 (64) 


Rolling Mitis—Re 143-149-1462 —144 (13-4) 
byw Pires Mart 344-174 16-8-20-24 (2B) 

Rotate: Lodastelon (Pref )—Ra 17417414194 (106) 
Rehiok Industries (New) —RS 18-12-1819 -15-19—15-18 


OTL SHARES 


Britteh Burmy Petrol—Hs, H—8-10--$-4-—6-8 (3-1) 
IndoDerme Petrol—Re 103—108—~-109-8—100-8 (08) 
Northern Indis Ofl—Rs, 20--20—20—39 (33-4) 


PAPER MILLS 


ir ‘fnger Pulp—Rs, 27-8 xd—297227-8 xd —S2 
) 

Shree Gopal—is, 20--909—19-8-18-12 (24-12) 

‘Titaghar.Re. 18-4—28-14—28-4—28.12 (90-12) 


5 PRESSING 
Bhagwati--Ra 9-0—9-9-0-8--0-4, 

Calontin Hydranlio—Ra. 176-1 78—174—-178, 
Bovsayan Property (Ord )—fs, 16—16~-16—16, 
‘Premayan (Det )—Ea, (ee) 


4342-49-43 
Mumaynn (Pref)—Ra, 1910—-210—19-10—-18-10 (19-19) 
Tamindary—Rs. UTR 11-8—-1 784-178 
One 


BAW MILL 
Annie Baw-Re, 6-€-3—$14—B14 (614) 
SHIPPING 
Dengil Asan Steam—Re HA dH K-32 
a xd. 18) 
Calontta 


Lamdiog & @hipping-—Re. 96-8 x.d.—-96-19 36-3 


India Gomera) Navign.-Rs, 190-8--193—-190-8-—199 (448) 
Frome & Co—Ra, 20-90-2020 (10) 


SUGAN SHARES 
Batriepore—Rs, 17-0—114—17-8-—17-4 (194) 
Boloand—fta, 16-4—-16-8—15-19-—-16-1 (19-18) 
Balan€—Res, 41-6--41-0—41-6-41-8 (30-0) 
Carew & ComRa, 2. (a4) 
Fis eae 30-2—-90-19--20-8--30-10 (38-110) 


ble Pref.)—Ra. 11 —191—181—161 


Mehta, 12~-L8-2—-19-10--14-56, 
Mune 


Peliber sae tpi a mes tae, 
pelbeeagreceeranrerdcey 
Sec Gey Patan Fae eh 


Koei cient eee) on tht 
38-4—18-10-~ 18-4, i 2 











CAPITAL 





Secbeng—Re 91-42-8148 (0-8). 
Ringel As. 100—108—197-4—107-8 (200) 
foen—Ra, (st) 
‘Pukvar—Re, 22-22-0929 (20-14) 
(Cackar Gardena) 


BiverR6 25-4 20-5498 
‘Piikah—Ra. 19-4-—-17-4— 274114 (93-4) 
Pathomara—Ras, 154--10-4—15-4—104 (17 12) 


(Syihet Gardens) 
Chundeccherra—Rs, 23--353—23--28 (18-11) 
New Samanbagh—Hs 34-4—9-8—9¢-2--#4-2 (30-12) 
Patrakele-—Re. 1,304--1,324-—1,394—1,324 (1 1920) 
Loobah—Ra 17-86-17 13-17-6117 19 (15-4) 
Rwtoma—Rs. 10-4—10-8-—10-4--19-4 (16-2) 


(Beoars Gardana) 


Rirpera—Rs, ¢35-—-430-—-A28—490 (417-6) 
Cheenabhuttl—Rs 716~-716-—715-—718 (750) 


Gaiekhatta—Rs, 40444404, 
Hasknara—Rs 1-431-481-4814, 
Manabarric—Rs. 530—990—580--520 (410) 
Rydak—Ra 167107107107 
‘OMBAY 
‘Textile ‘Mite 


Ahmedabad Advance--Ry 495 Bombay Dysins— 
Fa. 1847-8, Content Indie-—Re 9046-8 Century—Re 906 
Colaba Land—Ra. 220 Gokak--fs, 296 Indian Bleach 
ing—Rs 173 Kebtueor—-Rs, 416 Phoewtx—Rs 562-4 
Sholnpur—Rs. 1,665 simplex—Re 207-8 Swadeshi— 
Rs S87 Vishnu—Rs. 473-8 


‘Mitsoallaneous 


Alevok—Ro, 450 Belapur—Re 324 Bombay-Burtns— 

Rs. 835 Bombay Burma (New)—Rs, 205 Bowtey-Steam 

Re. $72.8 Bombay Tramways—Rs 149 BL B. Petrot— 

Ba S53 Beindia Steam—Rs 34-1 

Rs 56-6 Audhra Valley—Rs 1702-8 Tata 

Ra, 1,800 Tata Hydro—Rs, 205 Tata Steel (Def )— 

Rs 2145 Tata Steel (Ord)—Rs 302 Prem Congtruc- 

ton—-Rs 219 Indian Irons 40.2 Burma Corpn—~ 
o 31-6 Avsociated Coment 

(ist Pret) —Rs, 326-10. Tata 


Steel (2nd Pref)—Rs 160-4, 


NEWLY REGISTERED COMPANIES 


BENGAL 


Ambien Texliies, LA-—Mg Agta. Sharda Agencies 
23 Canning Btrect Coleutte Business of ginning 
epinning weaving and dealing in cotton, Capital 
Rs 8000000, 

Model Manufacturing Oo., La—Director Bhagirath 
Hanorla & Royal Kxchange place, Calcutta Carpet, 
manufacturers, cotton spinners, etc, Capital, Ra, 80.00 000 

Indian Colerfes, Ld—Director & Chatterjee 12 
Chowringhes qj Caleutts Coliery proprietors Capital, 
Re 2500000. 

Sonatas Dairy & Products, L4.—irector P Mitra 
86 Bentinck Street Calulta Products and dewlers in 
dairy preducts and by products of rmilk. Capital 
Rs. 10,00 000 

Falr ‘Traders Corporation Ld—-Directar Abu) Hassan. 
73 Canning Street Calcutta, General merchants 
Capital Ha 10,00.000, 

Day Industries, L4—Director R W Lindley 3B 
Garmmn Place, Calcutta Merchants and commission 
agents, Capital Re. 9,00000 

KB. Commercial Corpn, LA—Director B. Kashyap 
38 Garatin Place Oalcutta exporters 
distributors, commission agents, Capital fa, 5,00,00 

Swang Valley Tea Co, LA—Director Satlendra P Das 
& Canning Btreet Calcutta To cultivate tea coffer 
oinshene, etc. Capital Ba 600,000 

Central Bhowrah Ceal Co, 24.-—Director Banwarilal 


Modern Ayurvedic Works, Ld—Director 8. Chatterjee 
19 Station Road Dhakuria, Calcutta Manttactures ot 
and dpal m ayurvedic medicinsa Capital, Ra, 500000. 


natdan Gahaya 0 Clive Btreet Caloutta, To manufac- 


ture preaied boards, ceiling bonrda, paneilings from 
ana oes, Capital Re. 5,00,000. 


60 Coloctols Street, purchase or acquire 
any lend ‘house and other property Capital 
Re, 400,000, 

“ 


iets terest, 
is J 


TE HIND BANK LIMITED 


DDRI Bevond 
A Beshenre a ab fling a | 
ane tM, Mr KP 


Gegerat, Meeting 
tad, eld iw Cal 
Goenka tho Charman ead — 


pg Bcporr sad Awinted Accounse tor the slag month 
etiled Jat Desesaber ara bere for some 
fie wad’ with your’ perm anon Takei take them "ay read 

Since the last general bres Hh et the parchotdets we have 
shifted) to our mew premise Sormpared 10 cur previews 
premies, afford better sgevioes to our onstomers and better 
Eommodstion to out ata” We however feel thet the present 
Frem pea are too amall for owr requrements 1 do not aatleipate 
any nproyement in near future dee to a very acute ahortage at 
saltable ace socomnodal onal over (alcatta "You wall be pleased 
Jo note that yooe Director chaned au table free hold alte 

of the Bs x, ewe build ng this ean only. 

tome tin alter the wee ‘Fae, ote ouechayed Ie sultable 
for teansactiag, bask wa ‘ousiness. and the prise ‘pild ca be ton 

During the period under review the telsl operat ay earnings of 
the bank are 353 percent per anna ofthe total 
meludiog fixed as well ae Goatng asette and the 
expenses are 249 per cont ger aateins The mex prota 

ward amount to Re 217 177 from 

Directors propose 0 tranafer Ka $6000 and Re 1,28000 0 taxstion 
And eneral reserves reaneatively Jeanine Re 42177 to be curned 
(orward to dhe pext account 

ne chserve wih the excerton, of wbowt Ba, 43,000 inverted 

Trserve Bank and Uaper al Bank sharey the ‘rest of 
vectmenta ate is Government Paver and other « it eded secuci hice 
A eabstantlal portion of abe Gove ament Paper 
the'tnent lew ‘years the Seowty ‘atwall ‘os tbe Uaullty of the 

vestments are thaw well maintained. 














The totat amount ander Loans and Advances has increased by 
Re 552211 which reflects the normal expansion of the Haok » 
activit ex 


During the Rene under review the Dank has been giver a 
Leense by the Reserve Gank of India to.deal in Foreign Exchange 
a tim Suertong aoa We been alse egaual 2 Repel Ac Harazen 
ganj end arrangements made to open branches at Agra 
Kimee “Lahore and AWnedabed “daigg the "next month Wo-are 
ahortly removing our Bombay Office te more aultsble premises 


Refore J clogw 1 should ihe to make © passing, reference to the 
ing, BU We nes, sisculsted now 
any. “the ne Comprehensive wa banking jenisiatlon the Bi 
should protect ne ests of the depos tore ane should 
futiclent scope for he xrowth of indugynowe be jhe Bit 
Sciog duly. eoneldered’ by mpnciant commercial institutions, 


J thank you gen kemen far your co operation and expreas my 
thanks to my colleagues of the Baard ax well as the local com 
mittee at Narayangan) for their guidance and valuable ndvce 1 
now bea to move that the and Audited Accounts 
Pe'the period ended slut Desember 104 be and are hereby adopted 


BOOKS AND PUBLICATIONS 


4 Secular State for India by Dr Lanka Sundaram 
MA PhD (London) Rajkamal Publications 
Delh{ 1946 Price Re 2 4 


Dr Lanka dundaram well-known scholar and 
publicist has put forward in this volume as its 
title suggests a vigoroug plea against what he 
calls the theocratization of our national politics. 
In all the politically progressive countries of the 
world statecraft bas been secularized @ long time 
age but curiously enough after having striven so 
hard for political unity we have in our midat 
today even before India has attained full 
fledged nattonal sovereignty a perilous two 
nation theory which aims at the dimntegration 
of our natioval unity and balkanization of our 
political geography Passionate controversy hos 
raged during the last few years over the Ideal of 
Pakistan 20 sedulously advocated by a section 
of the Indian people and resented by another 
but no <aatisfactory settlement of this vexed 
question yet appears within reach Into the 
wilderness of this interminable cantroveray 
Dr Sundaram introduces the accent of political 
Tealiam and historical perspective He has 
surveyed world history to demonstrate the 
political fallure of religion to become the founda 
tion of national polity in modern times on the 
contrary the Islamic peoples of Turkey and 
Egypt who have long been dominated by inatitu- 
tional religion have in recent times marched 
towards secularization eo far as thelr statal 
organization {s concerned Indian Muslims failed 
to grasp the full import of the basic reforms in 
Kemalist Turkey when they started the Khilafat 
movement in the early twenties. and in tact 
tejected Pan Islam without possibly meaning to 
do 20 since Pan Islam is essentially anti 
imperiallatic and Pakistan beats a close resem 
blanve to the proposed Jewish home in Palestine 
Lord Wavells description of Pakistan as a major 
surgical operation does not however augur very 
well for an early fulfilment of the Leaguer 
ambitions, The author hag cited tnstanoes from 
history where the existence of multiple ethnic 
and reltgtous groups hes not stood in the way 
of thetr living under the same State and working 
for It Goviet Russia is the Lving example of a 
multi-national State and although the Soviet 
constitution envisages the right of seceasion for 
the federating units, they in fact are hardiy 
allowed to do #0, The solution that Dr. Sundaram 
offéra is naturally a democratic federal constitu- 
tion, evolved by # Constituent Assembly with 
safeguards for oyltural autonomy incorporated 
‘tuto the Constitution itestt 

Pakistan is apt undefined ané ix perheps 
stiwisfinable, 3 dantocracy ts unsuited to ms 
wenitis of India, beckise tts poopie ary ethnical 
ead veutoteliy lioterogencous, Pitistan is not 





Mkely to be democratic elther, Are aot Indian 
Muslims themselves ethnioally heterogeneous? It 
Mr Jinnah should refuse to live within # 
democratic India where Muslims are in a minority 
why should the non Muslims in Pakistan agree 
v0 live within undemocratic Pakistan? Once the 
Pakistan principle 19 accepted every town and 
every village in India will have to be vivisected 
‘The financial implications of Pakistan are not 
fully understood by ita sponsore nor are ite prob- 
Jems of defence and forelgn affairs, Ulster has 
Britain at its back what Great Power will 
sustain Pakistan against foreign aggression and 
Indian neutrality? Yet the minority cannot de 
coerced into accepting the majority rule if they 
reject it nor is a solution Nkely to emerge out of 
@ civil war which is inevitable tf two irreconeil 
able doctrines are preached intransigently divid 
ing India into two warring camps Dr Sundaram 
has advocated a solution which was enunciated by 
the Inte Maulana Mohamed All while the inter 
Was attending the Round Table Conference tn 
London and has reproduced Mohamed Alls letter 
which contained the proposal for a mixed com- 
munal electorate in which the elected candidate 
of one community would have to obtain a certain 
Minimum percentage of the total recorded votes 
of the other comnfunity This however is a 
Patch work and no permanent solution besides 
belng administratively cumbrous ‘The real solu- 
tion Hes elsewhere The advocates and opponents 
of Pakistan have to realize that the ultimate wel 
fare of human beings does not depend ao much 
on national sovereignty and national pride aa on 
the willingness to integrate such sovertignty into 
the framework of an international onder based on 
woodwilt co operation and harmony Indias 
political problem can no longer be studied in 
‘aolation and can be understood only if {t is pro 
Jected on the wider arena of world politica, 
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WCERTAINTIES asscolated with the budget 
and war prospects created some hesitancy 
aming speculators on Stook Exchanges in India, 
as p realilt of which there was a rectssion In prices 
in alttiost alt sections during February 1045 Jutes, 
Bugats and the better known Engtteering shares 


CAPITAL 





“CAPITAL” STOCKS AND SHARES INDEX™ 


was steady to quiet, 

Caprrat Stocks and Shares Index has now been 
brought up to February 1945 As compared with 
January the February index for Preference shares 
reveals an increase of 03 points while that for 
Government Securities recorda a drop of 01 point. 
There were decreases in the indices for Banks (6.3 





Mining and Otle (7.0 points) Cement, Line etd. 
(98 points) Tens (1.5 points) Papers (05 paints) 
amd Others (1.2 points) while increase: tock place 
in those for Jutes (6.9 point) Rngineering and 
Motal Works (30 points) and Sugars (59 points), 
Combining all the factors, CaprraL Variable Yield 
Securities Index chows thet stock market activity in 













































































Were active towards the end of the month while 
Conls Cottons and Teas were quiet Gilt-edged points) Cottons (170 pointe) Cola (42 points) those shares fell by $@ points during February 1048. 
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‘The Indices for June 1040 have not been odmputed as the major Stock Exchanges in India remained closed for the -greater part of the month, 
o> pirat published in Caprrat 6th August 1927 Revised in Cartrat, 1éth October 1941 
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Never resume thelr 
pu 6 nie wade poing. which sould 
pense to keeping ul 

have pepbably been batter employed elsewhere 
Some manufacturers hesitated to cut thet lostes 
on the oid kind of trede‘and to atart breaking Sew 
ground but the enforced stoppage of trade with 
India during the fast three years will ex- 
porters to make ® freah start on more promising 
lines 


The recent fesumption of 2 trifiing allocation 
for the export of cloth to India hardly represents 
post-war conditions The total quantity for three 
months of only about 2000000 yards was divided 
among many exporters and was confined to fine 
Buropean types of cloth Some exporters would 
have preferred to buy certain of their pré war 
standard linea in which their Indian connextons 
had continued to display friendly interest as a 
method of putting their old trade marks on the 
market again, while others welcomed the official 
hint to buy fine expensive cloths, which raises the 
cash value of the small yardage allocation 

The Matchestey Guardion comments that these 
two view points will doubtless persist until there 
ate opportunities of trading with something 
approaching normal freedom. The Indian textile 
industry does not expect to suffer from external 
competition and price-cutting during the next few 
years and leading Indian textile manufacturers 
foresee export markets to meet their plana for ex 
pansion It seems reasonably certain continues 
the paper that for some years to come Indi will 
be able to do considerable trade with Japans 
former markets though this will doubtless meet 
with much United States competition in many of 
them This will be interesting aa it will be a 
contest between the high wages and high 
eMclency of the United States industry and 
Yow wage Indian industry whose efficlency—though 
Probably greater than before the war--still leaves 
much to be desired 


. . . e 


There are reports in Washington that the 
Foreign Economie Administration bas informed 
burlap shippers in Calcutta that It will begin nego 
tiations shortly for the purchase of burlap ship 
pers will be informed of the date when the pur 
chases will begin and the conditions The quan 
tity sought is not divulged but it ls belfeved that 
the orders will cover the balance of 1945 

Raw jute and raw flax conditions in Dundee are 
unchanged and uninteresting Sales of raw jute 
tontinue to be very slow at unchanged prices 
owing to scarcity of labour The scarcity of yarns 
restricts new business Ordinary hessian yarn is 
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Gtotk Machange sepacelly contin 
on Wednestay with Stores 
‘Woolworth gainiag 2x at 78s. 9d Textiles 


at 
Bis. Gd. and Attock O#, 1s, 34 highne ta. 
after touching 76« some profit-tibing being 
experienced at the higher levels South African 
gold minings were very quiet and unaffected by 
the news that there was no change in mining 
taxation In the Union hedgut 

On the following day Thirsday the Stock 
Exchange continued on & quiet but steady note 
with the undertone firm Britiah Government 
sectiritien following initial duliness rallied on the 
revival af investment support with old Consola an 
Outatamding feature at £82 16s 3d after 
Opening st 282 195, Od Industrials were well 
maintained apart from some reaction in Stores 
which encountered moderate realising Tobaccos 
and Motora were in quiet request but Olls were 
inclined to be reactionary as also internatfonal 
dollar stocks Home Ratla also encountered some 
profit taking. Coppers and Diamonds were firm 
among Mining shares but South African gold 
minitigs were listless following the colourless 
Union budget 

Courtaulds were a feature on the Stock Exchange 
on Friday following the announcement of reduced 
profits though the dividend was maintained at 
14 per cent lesy tax In general markets were 
well maintained but occasional week end profit 
taking was noticeable especially tn Stores and 
Building shares Breweries however encountered 
support and secured some useful gains Gilt edged 
securities remained very firm especially old 
Consola which advanced to £83 Oils and Minings 
were quiet but international doliar stocks, follow 
ing initial firmness in unison with Wall Bireet, 
moved further higher on fair support Some 
demand was noticeable for Insurance sharea not 
ably Prudential whieh were £2 higher at £29 
following an increased dividend 

When trading was reaumed on Monday the 
Btock Exchange held steady in very quict trading 
Breweries continued to be in request while Stores 
Tobaccos and some miscellaneous Industrials 
were also bought including Dunlop Rubber which 
were 6d higher st 80s Home Rells tended 
slightly higher reflecting the references to future 
increased charges In the statements by Chairmen 
of the various groups British Government secu 
rities maintained thetr recent firm trend Some 
Teaction in international dollar stocks reflected 
the week end dullness of Wall Street und showed 
lack of further Interest on this side  Minings 
also lacked interest with some easiness in South 
African developing gold mines in unison with 
Cape advices 


On the London money market last week cond! 
tons were stringent with the banks ¢alling in 
heavily for the monthly make up and credit wae 
more usable The asslatance of the special buyer 
was necessary to a fairly Jarge extent but towards 
the week end conditions became easier The 
banks bought a fairly large amount of March and 
April Buls the balance being offered throughout 
at the usual 1 per cent with a small amount at 
4 per cent irom outeide lenders Applications 
for £110 million of Treasury Bills totalled £286 
million and the average rate of allotment was 
£0 198 11.374 the market receiving 21 per cent 
of its applications This week £110 million ‘will 
again be offered and the banks are asked to pro- 
vide £100 million agatnat Treasury deposit receipt, 


. * . . 


The N Y¥ Federal Reserve Bank says that 
apprehension that Interest rates woukd be lowered 
on future Treasury financing has catised regent 
rises n Government bonds 


. . * . 


‘Ut is reported from Baghdad that negotiations 
are proceeding between Persia and Britain for an 
allocation of dollar exchange for Persians 1945 
Fequirements similar to the Anglo Egyptian agree- 
ment The negotiations may be concluded gatis 
factorily snd soon 


. . a « 


view of tamours that the U 8 suthdrities 
had decided to abandon their cartel suit against 
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43, Dharamtala St. Calcutta, 
Phone Cal 2260 (3 lines) 


(Figures in Thousand) 


PAID UP CAPITAL (includ 
ing advance calls) 
WORKING CAPITAL 


ASH, GOVT SECURITY, 





Our Dependability 1s an Assurance of Your | 
Prosperous Future 





DN MUKERJI, MLA. 
Managing Director 





| The Central Bank of india, 
| ‘The Largest Indien Joiut Btock Mook, 
(Establiched—December 1911.) 
autheriont Capital 
fF Ste bas 
me ot 3t 12-4 Ra. 
Office-MAHATMA GANDHI ROAD FORT 
‘Over 98 Branches und 
Menaging Director 
tant etna re 
York dgoate—-Tan Guasanry Tausr Ca, 
Borinos of every deserit tion transected 


ae be rerio an. senate 
CALCUTTA BRANCHES ¢ 
Clive Street; Barshesse=Tt 


UNITED INDUSTRIAL BANK LTD | 
{ Eatd, 1940, : 
A SCHEDULED BANK 


Chairman: JADU NATH ROY Esq 


General banking business of every description 
transacted at favourable rates, 


Head Office: 
7 Wellesley Place, CALCUTTA. 
Bremches 1 
BURRARAZAR SHAMBAZAR  MATHKHOLA (CALCUTTA) 
DACCA NARATNC NCH, CHANDPUR & MYMENSINGE 


Pey Office MIRKADIM 





Gene al Manager 








| PRABARTAK BANK LTD. 


‘Tele PRABARTAK etd. 1889 = Fhooe B.A f 

f id Omce 61 BOWBAZAR STREET CALCUTTA f 

Calcutta Branch 62 Ciive Street Catontta, Hl 
Chairman GRI MOTI LALL ROT 
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Now available in reasonable quantities. 

“air ' Brand Turpentine and Rosin are 
Praguced by the most inbders methods 
of extraction and manufacture from the 


gum pi tiving pine trees and are absoty 
tely reliable for consistent quality and 













Time when you have years of it to spare must 
hang heavily but prisoners of wer in German 
hands can relieve the deadly monotony of camp 
life by studying 


Men with « thirat for knowledge are being given 
the opportunity of learning new things 


Starting from those men who are scarcely 
Veerate the Indian Red Cross has provided primers 
in simple English and Roman Urdu as well as 
Mathematics More advanced courses have been ah specifications They are wholly comper- 
despatched for the better educated Sixty four dif ble with imported equivalents and can 
ferent courses with concluding exam nations have be used with full confidence. 


been organised and a great number of Indian 


prisoners of war have taken and are taking advan 
Apply for details to 


tage of these educational faciities THE INDIAN TURPENTINE AND ROSIN CO LTD. 
PO CLUTTERBUCKGAN), DT BSAREILLY, U P 
Many of our fighting men who have been captive _ (A JF Concera) 
for so long will thus come home again with new THE PIONEER CONZOLIDATED CO GF INDIA LTB 
resources for better living There will be a place Nepar Hee High ‘foibern London w ct 


lathe sun awarting them 


This service as well as the many other branches 
of our work is only possible if you continue to 
give money regularly 


Please send your contributions to the Hony 
Treasurer, Indian Red Cross Appeal (Bengal) 
Government House, Calcutta 


the confectioners and 
caterers of calcutta 


INDIAN RED CROSS 
Invest in Kindness 


Spare given by the Imperial Bankept Indse, 
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Railways’ Road Plans—War Allowances 
4th March 


ps presentation of the Budget to tha Central 

Amembly te the hightight of the pad woek's 
pariiamentary news. The occasion 1s alwys & 
long and trying ordeal for the Finance Member 
but in this hl, last year Bir Jeremy Raisman 
showed himself no less Vigorous ahd inctalve ‘than 
in the past His great intellectual powers and 
complete mastery over the details of = complex 
portfolio have gained hin e persertal ascendancy 
over the House which its members have rarely 
accorded to anyone alse His valediction, delivered 
at the end of the Budget speech, is charncteriatic 
1 the mam No man he sild, “who beats 6 
large @ share of the responsibility as the Pinance 
Member of this Government for the stability of 
this great country with ite enormous population 
could fail dutiny the course of the last few years 
to experience the most intense and proignged 
soxiety No man in that position beset from day 
today with harassing problems clamouring for 
instant solution could claim thet ail his decisions 
had proved to be right I have been sustained 
throughout these troublous times by a firm biter 
that I was acting in the best interests of 
India and I fave had constantly in mind 
the thought of the fuller status that Indla may 
shortly be expected to achieve and have endeav 
aured to orter tHe matters entrusted to in 
consonance with that expectation These finely 
rounded phrasea are expressive of the quality of 
the gifts which Sir Jeremy has, in fact brought 
to the gervice of India His successor dealynate 
Slr Archibald Rowlands listened to Sir Jeremy s 
speech from a seat in the Presidents gallery 
where Lady Raisman Was also an interested 
spectator of one of the bigger occasions of 
a scasion that is by no means Jacking in interest. 


. . * . 


‘The Benersi debate on the Budget began on 
Monday und a first glance at the cut motions 
which have been tabled shows them to be of & 
wide and comprehensive character Meanwhile 
on Friday last the House resumed consideration 
of the adjonrnédt non official resolution on the 
futute of the National War Front which by the 
time it was disposed Of had occupied nearly two 
full days of non official time The House was not 
satisfied with Governments proposals for the 
future and on 8 diviaton carried Sir Yamin Khana 
rerolution demanding ‘ts abolition, The Europes 
Party s vote was split, Mr T Chapman Mortimer 
voting against the Government Meusrs stokes 
Qrifftha, Inskip and G@ W Tyson remaining 
neutral and Sir Henry Richardson, Sir Frederick 
James and Messrs Lawaon and Gwilt supporting 
the Government The discussion on the National 
War Front ocoupied moat of the day and it was 
only during the last hour of business that Mr 
Manu Subedar'a much advertised resolution on 
the commercial safeguards contained th Clauses 111 
to 121 of the Government of India Act was taken 
up Mr Bubdedar who is the Congress represents 
tive ef the Indian Merchants Chamber constitu 
oncy and one of the moat persistent questiongrs in 
the Howse presented hts case ols-¢ vis Bieitish 
enterprise {n India with what is reganded as un 
expected restraint, reserving much of his bitter 
nosp for the policy of the Planning and Develop 


ment Department, its panels and hush bush 
missions, Safeguards, he sald were un offence to 





convention or ynder 
post war planning could got walt on 
& general constitutional settlement which might 
ton yoata to implement This cati 

kate of political progress 
the quarter which It did was clearly 
many Oppésition back benchers Sir 
ase is that as they stand Sections 111 
an administrative hindrance to the 
equitable distribution of the boons of planting 
‘The lest seven minutes of the days proceedings 
were occupied by Sir Cowasjee Jehangir in open 
ing ® spéech which he announced would be {n sup 
port of Mr Subedar’s resolution No representa 
tive of the European Party spoke and the pre 
pentation of their cast will not be possible until 
the femumption of the debate on the next day 
allotted for non official resolutions which is some 
time during the first week of Apri! 

For the first time an outgoing President of the 
Federation of Indian Chambers of Commerce hat 
Talaed his voloe against black markets hoarding 
and profteering Speaking at the two day annual 
session Of the Federation over the week end Mr 
J GC Setalvad said “Ay President of thie 
Vederation I have uo words which would be strong 
enough to condemn in an unequivocal manner the 
Practice of hoarding and black matkets Those 
who indulge in these nefarious activities for the 
Purpose of self sggrandiasment are the greatest 
enemies of the country at @ time when due to 
acute ahoftnge of the nectasaties of life #0 much 
suffering and hardship are caused = The Federa 
tion Would have done wall to adopt » resolution 
on the subject, Instead it edopted elzhteen 
Other resolutions including the uaua! ones for the 
unconditional release of Consress detenus and 
establishtnent of a Nationa! Government in India 
The rexalution on anti Indian propaganda in the 
U 8. A which brought to the notice of the 
Government of India the great harm such pro- 
Paganda is doing to the cause of Indiag national 
aspiration follows rather ineptly on MF J 3 
Singh * recent deprecation of the Muslim League 
and Hindu Mahesebha deputations visiting the 
U 8 A tor he echoed the Federation s sentiments 
that they would harm “Indias nationa) aspira 
tons which are apparently synonymous with 
those of Indian big business 

‘ . . . 


The negotiation of a Treaty of Commerce and 
Navigation with the Government of the U 8 A 
without Conteding eny economic or tariff privileges 
to either party was asked for by another resolu 
tion, followed by @ demand that Government pre 
pare immediately and “tn consultation and co 
operation with the national shipping interests.” 
concrete plans to ensure a substantial and lerge 
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All enquiries should be addressed to— 


IMPERIAL CHEMICAL INDUSTRIES 
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ALLIED EXCHANGE BANK LTD. 


Head Office 
2, Dathowsis Square East CALCUTTA. 
Place Ca 2867 Gram — Hossmicals 
SOMB UNIQUE FRATURES 
1 Allied’s Deposit Scheme 
2 Three and Five Years’ Cash Certificates, 
3 Allteds Pension Cortiticates. 
) + Allied’s Special Fixed Depont Corti 
Gicates, 
Atk fo opy of Prospectus 
Branches and Agensies all over Indla 
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scale expansion of the Indian Mere! 
The development ef Indian ship-bullding: anes 
gemanded under Indian capital, Tndign 
fad Indian management Another 
@ealt with the position of Indians in post-war 
Berme demanding that the righta and priviniges 
which Indians wil have in Burma shall not 
any way be legs than those granted to British sub- 
focta of the United Kingdom One ground for 
this demand was the part Indians have played 
for decades In building up the trade between India 
and Burma and in developing Burmese nations) 
economy The Federation apparently saw x10 
ineonalstency in this demand for commerctat sefe- 
guards in Burmgi 6till greater inconsistency 
was noticeable in other resolutions In the one oD 
consumer goods the Federation wreed upon 
Government to make Use of the sterling and dollar 
resources fer procuring capital goods and the 
necessary shipping space provided that such 
imported goods are appropriated by the Govern 
ment for military requirements and the output 
of jndigenous manufacture 1s made available to 
the fullest extent to meet civilian consumption and 
mot for export purposes ‘The Federation also 
wanted the Government of India to take energetic 
stepa to enable Indian indusries not only to main 
tain their present position in foreign markets but 
also to secure an Increasing share of those markets 
in the post war period 

° . * . 


On the question of industrial development tne 
Federation wanted Government to make an early 
@leclaration of their policy in respect of — 

(a) the role of the State in future 

(b) the measure and extent of protection to be 
extended against internal and external compet! 
tion to Indian industries both in exiatence and 
those that may be started hereafter and 

(e} Indias participation in any international 
srrangements which may impede the fullest utilise 
tlon of Indias resources 

. * * . 


India is expected to make her payments to 
u NR R A both in eash and kind the latter 
poing mostly manufactured jute goods 

‘A Committee haa been set up here to plan India 
National War Memorial One proposal is to bulld a 
National Traming Centre for the three defence 
wecvices fa some celtral locality such us Delhi 
Attractive plans are believed to have been prepared 
Biready The building wil! also provide a Mbrary 
and a war museum 

. . . . 


‘The decision is believed to have been reached to 
trifurcate the Department of Education Health and 
Lands which now deals with a varlety of subjecta 
Ag & preliminary Agriculture has already been 










ancillary or detached offices under three different 
Members of Counci! According to 

culture will remain with Sir Joginder Gingh who 
holds the present combined portfolio, 
Department will be transferred to Dr 
who is incidentally the only medical 
Executive Council The Education Depa 
be allocated to the Defence Member Air 
Khan Noon probably the most lightly worked 
Councilior who will hand over the subject of re- 
settlement of demobilized soldiers to Dr Ambedkar 


. . . . 


Bir Herbert Howard has been appointed Adviser to 
the Government of India on Forestry with head 
quarters at New Delhi He will be aycceeded by his 
Deputy Mr C E 8immons in the Presidentahip 
of the Forest Research Institute Dehra Dun The 
Government of India in the Department of Educa 
tion Health and Lands have now advisers on Edu 
cation Fcrestry Irrigation and Fishery 


. * . . 


India will be represented by her Trade Commis- 
sioner {n New York Mr Kripalani at the forth’ 
coming meeting of the International Cotton Advi 
sory Committee which opens its fourth session in 
Washington on 26th March and he will be assisted 
by Mr 8 D Chard Controller of Raw Matertale, 
Cotton Textile Industry Mr Chard will be leaving 
shortly for the States In addition to India Brasil, 
Egypt Peru Mexico Turkey British and Egyptian 
Sudan the Soviet Union the United States and 
British and French cotton exporting colonies are 
expected to send delegates to the meeting whose 
Purpose ts to observe and keep in close touch with 
developments in the world cotton altuation, and to 
suggest to the various governments concemmed as 
and when advisable any measures considered 
sttable and practicable to achieve ultimate interna 
tional collaboration in solving world cotton prob 
lems Mr Leslie A Wheeler Director of the Office 
of Foreign Agricultural Relations U g Department 
of Agriculture is Chairman of the Committee and 
will preside at the forthcoming session 


The Rallway Board demand for Ra 81 lakhs in 
respect of Foad transport I learn was proposed 
to be allocated among the various railways a9 
followa — 

Bengal and Assam 
Indian Railway Rs 
Rs 340000 M 8 M 
Raltway Ras 1.62000 
Ra $,84000 On the 


i 
£ 


Rallway Rs 43,20,000 East 
675000 G I P Railway 
Railway Rs 194,000 NW 
and South Indian Railway 
Bengal and Assam Raliway 






be run qxelusively 

. wervice will be opera 

‘the Caleutta-Ranaghat’ 

‘ef.by contractors on a tled mildage basa, ithe 
pagwenger ascvice between Calcutta and Jemacre wiil 
be opersted by a joint-stock company, and the 
othe two services, both of which are for passengers 
Will be operated departmentally On tha E I Rall- 
way there are two services, one of which, between 
Lagkoow and Cawnpore and Howrah snd Asansol 
are tor goods traffic both run departmentally ‘the 
third service will be for the coalfields area for 
Pasengers and will be run by a joint-stock 
pany There are three services on the G I. P 
Railway for goods traMc only two of which will be 
Tun by joint-stock companies and the third on a 
tled mileage basis One service will be 
beteéen Poona and Ahmednagar and the 
ave in the Central Provinces On theM 8 M 
way there are two aarvines, one of which be! 
Madras and Bangalore for parcels will bs tun 
Cepartmentaily Negotiations are procending with 
‘Mosars Simpaon & Co for a passenger service Tha 
South Indian Railway bas got proposals for four 
services, ore of which between Coimbatore and 


E 


ally and will be for passenger traffic This railway 
ated intends to introduce ® passenger service 
between Shoranur and Cochin ‘This will be operat- 
ed departmentally and will run parallel to the 
Shoranur-Cochin Raliway in Cochin State The 
foutth service also for passengers will be operated 
by Amalgamations Ltd in respect of which nego- 
tiatlons are proceeding On the N W Railway 
the Proposaia are to run two goods services depart 
mentally between Lahore and Nagrota and Lahore 
and Multan, This ralway js also negotiating with 
Parrye Kulu Transport Company and G NIT 
Company for passenger services 


. . ry . 


A meeting of the Standing Finance Committee 
will be held here on i7th March to consider the 
Govgrnment of Indias proposals for giving wat 
allowances to Government employees including 
thase in the superior services, One proposal is to 
wive an allowance of 17 per cent to all employees 
regalving sclaries between Rs 200 and Re 2000 
Another proposal 1s to give an allowance of 25 per 
cont to employees in this category The Committee 
wit} also consider Governments proposal for secur 
teg uniformity of dearness allowance mentioned 
ast week in Carrran 
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‘The newsprint position was considered by tne 
Newsprint Advisoty Committee which met here on 
M8th February Mr H. M Patel Secretary of the 
Qtvil Supplies Department presided It was 
revealed that the average arrivals from September 
‘onwards have been 750 tons per month and the 
stock position 1s now regarded as satisfactory 
being about 12000 tons against average outgoings 
of 1600 tons per month Government had divided 
Newspapers into six categories When control was 
introduced two years ago Those consuming 150 
tons or more had to cut down thelr consumption 
by 55 per cant while those consuming 78 tons or 
more had to curtail thelr consumption by 45 per 
cent These two categories were given a further 
quota of 25 per cent of thelr basic quota thereby 
raising their supplementary quota to 75 per cent 
‘of the baals quota 14 was explained that the other 
four categories were already receiving cent per 
cent or more of their basic consumption and had 
ba need for further concessions Government re 
‘uaed to consider the Newap Proj a 
request for the removal of celling prices or pen 
papera It was also revealed that Government 
were building up @ reserve of 2000 tons of news 
print for emergencies 





Bombey 


All-India Textile Conference—-Mitk Powder to 
Stay—Literacy Drive 


yx the next few years at any rate the Indian 
textile industry was not ltkely to auffer from 
externa! competition and the consequent price 
cutting from without said Sir Joseph Kay in 
augurating the second All India Textile Confer 
ence The Conterence brought together delegates 
from all over the country it was organised by 
the Wextile Association (India) which has 750 
members What with handloom production inttlan 
mills some working double shifts could meet the 
domestic requirements of the country withont pro 
ducing and selling at unremunerative prices If 
some extension of the industry is assumed he 
thought export markets would be within their 
reach = Sir Joseph did not think that after the 
war was over Government would interfere with 
the norms! course of the trade in the textile 
industry There would be no inflation and black 
marketing would disappear once war demand# 
ceased The reasonable competition that could be 
expected would be auch ag would ensure the cus 
tomers getting their requirements of cloth at pro 
Per prices, Six Joseph Kay referring to the Platt 
Report on the Cotton Textile Mission to the 
States said There ta in the report 
much which will enable us to turn ovr minds to 
iraproveroents in the course of our manufacture 
and in the running of our own mills for the 
Indien domestic marketa which in the neat 
future tends to be 40 large as to Justify our taking 
More sériously than we have done in the past 
fot I am convinced that up 
to this time like Lancashire we have been making 
too many sorts of cloth in our mills which in the 
natural order of things tende towards a decreased 
@ll-round efficiency and « lower output The 
pros and cons of automatic versus Lancashire 
looms you will discuss at length, and you will find 
T think, that one ayatem ja beneficial for one kind 
of production and the other for an entirely 
different line of manufacture but were is no 
doubt the automatic loom eliminated the 
human element which owing to labour’e lack 
of appreciation of the science of weaving pro- 
duces so many faults in the cloth we manufacture 
im this country under present-day conditions, 
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children exp mothers will not be allowed to be 
over by foams of any ster sroup, including 
‘thoee “tan Oat 





should contribute Ra 1,60000 the City Muntcl 
pality Re 80000 the Port ‘Trust Rs 95000 private 
trusts Ra, 26.000 and public donations Re 2,60 000 
During the last five years about 75000 illiterate 
adults have been made Hterate and at the pre 
sent rate Of progress it would take 40 to $0 years to 
eradicate illiteracy from the city 


Madras 


South India and Handloom Board-—-Anomalies 

im Control of Capital [seues—~Cardamom 

Export Quota Inereased—Fuel Economy— 
Hides and Shine Trade 


OME idea of the Government of Indias pians 

Fegarding the Une along which the textile 
industry ia to develop is contained in a communica 
tion addressed by them to the Tami! Nad Hand 
loom Weavers Association in reply to the points 
raised at the Weaverg Conference in January 
The Government of India assure the Association 
that in measures for the future expanaton of the 
textile industry the jnterests of the handloom 
weavers will not be forgotten The intention 
appears to be to ¢o ordinate mi and handloom 
production in such a way as to subserve the 
interests of the constmer snd producer alike and 
not as the woavers have feared in the light of 
& casual remark of the Planning Member that 
more weaving mills should be established to throw 
out of employment thousands of the seavers now 
engaged in the industry The Government of 
India give details of the constitution of the pro 
poued Handloom Board in confirmation of thelr 
intentions This Board will consist of thirty 
members as under —{i) the Textile Commissioner 
(ex officio Chairmen) (ll) 3 non officilé 
nominated by the Government of India (ii!) 17 
members nominated by the Provinces (of which 
Madras will have 4 including 3 representatives of 
the handloom industry) (iv) 4 nembers nominated 
one each by the Hyderabad State the Mysore 
Btate the Travancore State and the Kolhapur and 
Decean States and (v) § members representin§ 
the mili owning interests nominated by the 
Textile Control Board The main purpose of this 
Board the Government of India point out ts 10 
secure the weavera’ advice on everything connected 
with the development of the handloom industry 
and on problems connected with post war recom 
struction Concerning the scarcity of finer counts 
of yarn and the Textile Commissioner's advice W 
the weavers to use coarse yarn the Government 
tate that every effort is being made to secure 
Tore yarn of Aner counts by ficreasing both pro 
duction and imports Government also state that 
they would be prepared to raise the yarn quota for 
the Province if the Conferenca, would provide 
Btatiatics to show that the Textile Commissioner” 
figures were an under estimate They coult not 
however earmark the yarn produced in the Pro 
vince tor the use of the weavers here because that 
would hit weavers elsewhere The object waa (0 
distribute the available supplies of yarn equitgbly 
among all weavers in the country aa a whole 
Hence Government could not prohibit export of 
yarn from the Province Concerning the supply 
of yarn to the weaver at the ex mill rate the 
Government point out that ae the weavers pur 
chase yarn in too small quantities to admit of direct 
sales to them they could not be supplied at the 
ex mill rate but the Government had cut tho 
distribution margin and it was now between 
8 and 10 per cent of the on mill rate 


. . . . 


‘The way in which the control of capita! lssuet 
works to the prejudice of South India is detailed by 
the Southern India Chamber of Commerce in @ 
representation to the Government of india §=The 
Chamber complains that far loo many applica 
tlonis from South Indie, had teen turned down and 
{t was not appreciated that conditions here pre 
pigaiiter, 4 Mannie of Capital lssude hed 














The Great Walt of China baffled the Tartar hordes 
But the bulwark of yesterday 1s no obstacle to day 
Tt 1s axiomatic that to avotd disaster one must 


keep abreast of the times Take protection of 
woods in transit as an example Yesterday the 
produce of the farm had to be carried merely from 
field to barn To-day valuable manufactures have 
to be shipped across a continent With the change 
tn the character snd scale of tranaport peftect 
protection becomes essential ‘That Ws why to day 
Birkmyre canvas and paulins are continually in 
demand to fend off Indias weather 
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Though most of the Burkanyre production is 
earma ked fo purposes connected with the 
prose ut on of the war enquiries dwected to 
the nearest offi ¢ will have careful attention 
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CAPITAL 


Bouth Indie were very conservative and the Chem 
ber belfevea that an Investment Trust hed mn 
Important role to play in stimulating and gubding 
commercial investment. The Chantber hokis that 
the nature of the present control is such as ls 
calculated to pu} down local enterprise and divert 


local capital to newcomers from outside, It ree 


quested the Government to treat indigenaus inter- 
eats at least on a par with foreign interests. 
South India was in every way as suitable es, and 
perhaps far more sultable , Other areas for 
locating many industries, but she had been 
jockeyed out of the field. ‘The present method 
of contre) encouraged this lop-aided development. 
The ChambeF, in the circumstances, requesta the 
Government elther to abandon control altogether 
or, In the alternative, to adjust ft so as to bring 
about a falr and effective regionalisation of indas- 
trial undertakings and enterprises. 


Cardamom planters will welcome the further 
Iberatisation by the Central Government of the 
export restrictions concerning their commodity. 
The Indian Planters Association, Mysore, and the 
Cardamom Planters Association, Saklespur, have 
received a communication from the Government 
of India permitting an additional quota of 250 tons 
of cardamom to be exported out of India by estab- 
ished shippers and others. Licences will be 
issued on the basis of evidence of sales produced 
by shippers, the object being to secure the export 
of the entire quote before the end of March. The 
planting interests have also requested the Mysore, 
Travancore and the Central Governments to 
arrange for research on the posslbility of manu- 
facturing tincture and ail from cardamom with 
view to Improving !ts prices. The Government of 
Travancore have informed the Indian Planters 
Associytion, Mysore, that they would help any 
person or agency taking up the distillation of 
cardamom on a commercial scale in Travancore 
State, 


The Government of Madras have constituted fuel 
economy committees on a regional basis for ali the 
aistric’s which have been divided into nine rexional 
Rroups, These committees are expected to explore 
all ways of economlsing the use of coal. electricity 
and other fuel in their various industrial eatablish- 
ments. The committees will ordinarily meet once 
a month and discuss the progress achieved and the 
efficacy of the measures adopted: Government 
will also make arrangements to offer facilities for 
the varlous committees to exchange opinions and 
pool achievements. Owing to lack of coal, there la 
acute shortage of power for industries directly in 
the case of factories run on steam and indirectly 
in the case of those ustng electricity since coal is 
required for electric thermal stations. The com- 
mittees are exploring methods of economising 
power and some factories have already been warned 
that a cut to the extent of 40 per cent. may be 
effected in thetr power supply. 


There has been practically no activity in tne 
tanned hides market for the last two weeks. Stocks 
are low and the small flow of raw hides from 
Northern India has kept production in the tanne- 
ries on a restricted level, The United Purchasing 
Agency of the Ministry of Supply has not been able 
to secure much of tanned hides, The market 
considers the priges offered very low jn relation to 
the prices of the raw hides and the cost of produc- 
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im xgapect of the requirements of the U. K., but 
also of the United Btates end Canada—the diatrfbu- 
ton to be fixed at Washington—-has added to the 
depressing tendencies, 


2and February, 

LONDON event of the week of importance to 
India js the Commonwealth Relations 
Conference. How far it is important to 
Tdis must depend on the degree to which it pro- 
motes mutual understanding and the spirit of 
muteal help between Indla and the reat of the 
Commonwealth, and it ig in this respect that there 
Appear to be signs of good hope. The Conference 
in organised by the Royal Institute of International 
Affairs. It ls wholly non-officlal. Each Dominion 
haa sent a delegation of ten people, representing 
® cross section of its own public Hfe and thought, 
The Britiah delegation is, ws usual, fifteen. It is 
this tlme headed by Lord Halley and another mem~ 
ber of lt is Sir Frederick Whyte, The three main 
Planks in the Conference platform are how each 
Commonwealth country can contribute to the good 
of the whole, how the Commonwealth as a whole 
¢an help each member and how all together can 
contribute to the progress and welfare of the world. 


Defence was the first subject taken up, and discus- 
sion of it provided a surprise for many members, 
and.not leaat for the Indians. The proximity of 
Canada to the United States and tho help which 
Australia and New Zealand have had to recelve for 
their defence from the U.S.A. appeared, from the 
speeches made by their representatives, to have 
left those Dominions under a somewhat U.5.A, com- 
plex. This seems to have been encouraged by the 
frequent authoritative speeches made in Creat 
Britain about the importance of understanding anc 
amity between Britain and the U.S.A, after the 
war-—speeches which were intended, as I should 
think most people in this country realise, to make 
the point that unless the two countries pull to- 
gether the world at large will be the loser and they 
will consequently also suffer. Some people over- 
seas, however, appear to have read these speeches 
as indicating that Britain will be beholden to the 
UA. for help in time of peace much as Anstratia 
hae been in time of war. None of this U.8.A. com- 
plex attaches to the Indian Delegates and, if re- 
porta whieh reach me are true (the Conference 
Proceedings are held in secret), they quickly made 
thia clear, 


. . . . 


‘The greatest. astonishment was that produced 
upon the Dominions delegates by the bold, courage- 
ous, confident and hearty exposition by Indian 


in the Indian Ocean defence region and of the 
vast potential which her representatives propose 
t abe should, with the help of Britain, develop 
her own safety’s sake and, the benefit of 
whole. Commonwaslth and wire. (The use 
Of these two terins, ad though they indicated two 
different things, always seems t6 me 














My tmpression { that certain Indian propa- 
wendists heve been misled by the term Common 


wealth Relations Conference into thinking that 
the discussions were to be concerned with questions 
affecting relationzhipa petween one Empire cowpiry 
and another and on the basis of this migunder 


‘Two remarkable speeches have been mado im 
connection with the Conference proceedings by Gir 
Mubammad Zafruliah Khan One was at the open 
ing public meeting The other waa at a dinner 
Party given to the delegates the first party 


graceful compliment of nominating him aa chair 
man ot the Indian Delegation, to reply to the toast 
of the Dominions On the Sirst scale 
ar ad ressed what we mu 
oy anes coreg cease po ae 
the exalted place given among the Allied Powers 
to China compared with the position of dependency 
in whith India still technically and constitu 
ttonaily oceuptes He showed the greatness of the 
Indian contribution to the Allied war effort and 
asked whether tt was reasonable that after India 
dad etven so much in the fight for the liberty of 
the Dominions and Britgin she should herself stil) 


clearly of course that Britain has already given 
Mndia thal Liberty and only waits for India to 
organise herself to take tt, 

‘THis answer was not overlooked Sir Muhammad 
apparently appreciated tts justice and his briiant 
Mitod seers at once to have get intensively to work 
upon 1% He said nothing to his colleagues, but two 
fer ot the dinner I have mentioned where 








Indian 
‘Conference establiahed @ very favourable atmos 
Phere tor the debate of the second subject there 
tamely the economic problems of the different 
countries of the Commonwealth including Britain 
and India The Cansdlans appear to have been 


Bir Walter Layton gave an exceed 
ingly able exposition of the Britiah problem The 
exponent of tho Indian case waa Mr N C Mehta 
and I am told that his statement woe wholly ad 
falrable 

How the deliberations will eventuate !s not yet 
determined ‘They are at ay rate continuing with 
Seneral candour and in a mutually co-operative 
spirit One may again emphasize that at those 
meetings no resolutions are praposed no decisions 
taken A rapporteur sums up That is all Ag a 
fact-finding proposition this ts good The discus 
sions which the system induces are inclined to be 
rambling and repetitive and sometimes lacking 
Ctystallisation <A leading objective obviously is 
that the delegations shonld carry back to thelr own 
countries and radiate there the information which 
they have gleaned about different parts of the 
Commonwealth and above all should carry back 
with them ahd distribute the Conference spirit of 
mutual understanaiag appreciation and heip As 
an example of how the discussions help in its at 
tainment one can hardly do better than cite the 
Position of common understanding in which the 
Indian and South African Delegations have found 
themselves Both are comparatively isolated from 
other parta of the Empire Both are specially con 
cerned in the regional defence of the Indian Ocean 
area In considering the problems thus presented 
to them the members of the two delegations have 
been getting on together in notable cordiality 
And most if not all the South African delegates 
are Dutch 


. . . . 


T am tempted to turn from this Empire end 
Indian question to what 1s happening among the 
Arab States Their movement towards some kind 
of federal union or association appears to be taking 
practical shape Those who best know Arabla and 
nowadays they are many have long forecast that 
they would and now prophesy that the union or 
understanding will be lasting and effective What 
will be the result? ‘The federation will le right 
athwart the British ¥mpire and within it will 
Ue vitally important British intereats What to 
do? ‘The best informed opinion I have heard 
hore reminds me of the best opinion concerning 
India. In effect it says that the Arab peoples 
(Uke the Indian peoples) have reached a stage 
when they are inspired by feelings of nationhood 
and must therefore be treated accordingly for 
the protection of our off and other intereste in 
the Arab area Britain must therefore trust to the 
falr dealing of the Arab peoples and maintain 
friendly relationship with therm jyst as she does 
in the case of similar interests lying in say the 
United States or China or the Argentine The 
Qiternative would be to protect those interests by 
maintaining an enormous military force for the 
purpose 


‘WAR TIME POPULATION TRENDS IN 
EUROPE 
MARKED IMPROVEMENT IN NATURAL 
GROWTH 


epite Of diffcaities due to war time conditions 

and the remeval of the headquarters of the 
Laggue of Nations to Princeton New Jersey tho 
League has been pursuing its researgh and soetoto 
gical work with unabsted vigour The October 
1006 inaue of the Monthiy Bulltin of Statistios (Pub- 
Mahed by the Leagues Economic and Financial 
Department) contalns a series of special tables 
untier the beading “Vital Statistics of Buropean 
Countries; 19111943 ” tllustrating war time demo- 

movements in Burone. 

Awaiinhls data Toe 1968 hey thag in most of Whe 
gountrien covered, birth tatey sbighar in 
toad, while death tutes, wading, shilitery deaths 











REPAIR 


Like all Ceteutte bring of 
tend “+ fous fe devi, Vou 





wll be more then satisfied! EST = MATERIAL 
expert 
® ATTENTION 
ANGLO-SWISS WATCH Co. 
6&7 Dathouse Sq CALCUTTA 





“ANALYTICAL 


Consulting and Teokmical Chemists 
Sou, Water (including Bacterclogical) Minerals, 
‘Oils, Fertilizers, Shetlac, Foods and Druge--Gold 
and Silver Assayers, 
Samp ng by @ angement 


BRIGGS & CO., 







RV. LTD. 








Insist on 


‘NICCO’ WIRING 


Nicco Copper W'res are buflding for 
ihemeelion set area caputation ior eee. 
mssion of Electne energy Nioco s 
extens ve programme for Insulated Cables 
and other products wil soon reach fs ji 
realsat on 


c 
PS 


NATIONAL INSULATED | 
Cable Co. of Indie Ltd. 
STEPHEN HOUSE CALCUTTA 


UNITED IRON & 
STEEL CORPORATION LD. 


REGWTLRED OVVICR FACTORY 


110. Greg Trunk woad 
9 Clive Row ELUM (Howrah) 


CALCUTTA Phone Howrab 036, 
MANUFACTURERS OF + 
@ DUCTING 
@ CASTINGS 
@ MACHINGS 
@ MACIINERY PARTS 
@ TANKS 
@ DRUMS 
@ CISTERNS ETC BEC 
and all kinds of M 8 works. 
KN DALAL, Managing Director 








| INDIA’S BEST_& BEST LIKED 


Black Adhesive Tape 


| JEDY TAPE cc, 





= QUALITY & | 
[=== SERVICE 


Gusrantesd ; Insulation and Adhesion. 


Manufacturers 


| COMMERCIAL BUREAU | 


H (Gupphers to the Department of Seppty Government of todin fl 


Rajlways ed other nddstrial eomoerns ) 
28, ,Atand Rend, CALCUTTA, 
1 ou, gel foun} STS 





GINKS 


“The present feshion for economy 
encourages us to coln this word to 
cover the multiiude of drinks (long 
ang short) of which Gin le tne baste 


Restrictions imposed upon us by War Conditions 
need not affect the time honoured custom of the 
Wast— Come round to drinks 


A bottle of Carewa Dry Gin some lime-juice sugar 
bitters and soda water will provide a wide variety 
of drinks to auit the teste of the most fastidious 


ff you want to make your bottle go further provide 
some vermouths and you can add a wider range? 


If you number any gin cotinoisseura amongst your 
Fuests we wuggest Unut you faves in a second bottle 
of Carew’s Dry Gin for they will want to énjoy its 
full Mavour (which hay not varied for 12 years) with 
a dash of bitters and some ie possibly they will 
prefer a long drink of gin and tontce water with a 
Bice of lemon 


1 Lime Gimiet Same 2 Martini Cocktall For 
as Orange Gimlet b t two Pour into » tumb 
add a few drops ot Jer nalr Aled with ice 
Angosvura bitterd aud o1e cocktail glass of 
uae lime cordinl in Curows Dry Gin and 
stead of orange crush one cocktail glass 01 
John Collin Into « French style vermouth 
long lems put a Strain into cocktall 
wenerous teaspoonful Blasues squeeze a Nine 
ot sugar four of five ekti over the giasnes 
dropa of Augostura tnd serve with an olive 

* ol 
Garewe Dry Gin and Gin & It FM a cock 
® peg oof treat tall glia three quarters 
Hime fulce Stir wo! with Carewe Dry Gta 


and one quarter Italtan 
atylo vermouth 


ana fil up with cold 
soda and some 109 


Empty hottles must be returned from whence 
they came before a fresh stock of Carews can 
be supplied to you 


Either your desler or Messra Lyalt Marshall & 
Co 4 Fairlie Place Calcutta will pay you 
As 4 per bottle Ra 3 ptr dozen bottles and 
Ra $8 with case 


CAREWS 


DRY GIN 


MANUFACIURFD AND BOTTLED 
BY CAREW & CO LTD 
PRODUCE OF INDIA 





He 


AALISH HITE TO eVER 










SPECIAL OFFER OF MEN’S 















CAPITAL 


birth rate (from 14.6 in 2980 to 16.7 in 1068), which 
took place despite the absence—as war pelnanara oF 
forced labour in Germatiy— of a darge proportion of 
the males of reproductive age was more than affagt 
by the almultaneous rise in the death rate (from 163 
ih 1038 to 178 in 1043) 

The war-time population trends in each of the 
fifteen European countries for which recent date 
are available are shown in the table below 


BIRTH RATES 
per 1086 papulation 
1039 1 143 
COUNTRY 
Reltlgerent Countries 
Stay pry 708 30.6t 
Finland ag m2 208+ 
Germany A m4 18a 161 
B 204 18.6 
Hungary A 200 ai war 
B 19.4 184 
United Kingdom 15.8 147 10 
England aod Wales 149 42 16.6 
‘Occupled Countries— 
Netherlands m8 203 mor 
Denmark 9 186 aa 
Belgium 16.3 431 ut 
Czechoslovakia Bohemia and 
Moravia wt Va 23 
trance 46 130 wt 
Neutrals 
Portugal 962 Bi “a 
fweland wot ea m3 
6pain 166 96 wat 
Sweden we 186 193 
Switzerland 1a 160 wa 
DEATH RATES 
per 1400 population 
1839 WAL 1843 
COUNTRY 
Heltigerent Countries— 
Italy 134 138 18at 
Finland 148 190t 
Germany A 146 136 a6 
B 123 123 
Hungary A BI Mi 18 
B AST 432 
United Kingdom 142 131 waa 
Fngland end Wales at 12a 1 
Occupled Countrier— 
Netherlands 86 100 om 
Denmark 10k 103 56 
Belgium 138 146 1a 
Czechoslovakia Bohemia and 
Moravia 130 Ba BT 
France 163 114 16 
Neutrale—- 
Portugal 163 114 183 
Teland 142 14g UT 
Spain 18.5 187 1W4t 
Bweden MS ns 101 
Switzerland 8 nl no 


1 Rates do not cover the whole year in the case of 
ttaly Finland and France January-June Spain Janu 
ary July Hungary (A) January-Septernber Netherlands, 
January October is 

Germany A Greater Germany-—Including Austria 
the Budeven districts Denzig and Meme) B The ter 
ritory within the 1937 frontiers Hungary A Includes 
incorporated territories B Trianon territory 

Infant Mortality 

‘The striking imptovement in infant mortality 
which was in progress all over Europe in the inter 
war period was arrested or even sharply reversed in 
many countries in the early years of the war In 
1942 pnd 1963 however the downward trend was 
resumed in four of the five neutral countries covered, 
in the United Kingdom and in Belgium the Nether- 
lands and Denmark among the occupied countries 
But in Germany Hungary and the Protectorate 
of Bohemia and Moravia in Frence and Ireland 
infant mortality continued to rise between 1942 and 
1943 as shown in the following table 

INFANT MORTALITY RATES 





J 0 C K E Y T Y P E Belllgerent Countries— 19991411943 
Hungary 13a 128 131t 
Ilaly a7 116 
UNDER SHORTS FOR MEN |) Gane” Soe 
United Kingdom 63 ry sot 
England aod Wales 50 89 ety 
An advintageous purchase enables us to offer Occupied Countrien— 
these well styled Liastic Watt fine quality Inter Czechoslovakia Bohemia and 
lock Sport es at a really low price Moravia 95 bd 100 
Belgium B a a 
France a oy aor 
SIZES e Rs. 38 Denmark eH 
34 TO 40 8. |] Netherlands bry a me 
Neutral Countries 
spain 16 43 tost 
HALL & ANDERSON LTD. | 2 2 WR 
Ireland 06 ™ “ 
CALCURTA Buitzeriand “a a bd 
Bweden 3° am 30 
——— 





Booking Office Bours, 


Except Sundays the Central 
Booking Office te open on laut 
lwo daya of each month and 


to sevonth day of foliowing 
a month from 9 am, to 6.30 


BE ne tiurinys  S80—a.20 
| tted holidays 10—29 am. 


—hi 7 AWS 5a 


Depot Office are open on 
leat day of each month up 
to aoventh day of the follow 
ing month, fram 7-11 am. 
and 3-06-90 pm including 
Sundey# and holidays 





Maids 8, 2088 


$Rales do not cover the wile year: in the case of 


Hungary Jonyary-Noveesber, United Sontuary> 
September, France, January Furt, wariuary: 
Ovtoher, Spain, Janverywuly 


‘The rise in the German rate hy 18 per chat, ftom 
62 in 1830 to 72 in 10@3 sharply contrasta with the 
#8 per cent. drop in the Swedish rite from 29 ww 80 


tm the samme years, 
Masriages 

‘The number of marriages tecorded Was higher in 
1042 than in 1939 in all the countries covered except 
im the United Kingdom Germany Italy and Cre- 
choslovakia (Bohemia and Moravia) end war lower 
tn 1943 than in 1963 in all the countries for which 
data are available 

‘The number of marriages declined considerably 
after 1939 in Germany (except for a slight recovery 
in 1042) and after 1040 in the United Kingdom In 
the neutral countries and Denmark the level of 
marriages Was well maintained during the war years 
with marked increanes in 1942. In Belgium Pratice 
and ‘the Netherlands there was a heavy drop in 
the number of marriages in 1940 which was succesd- 
ed by a sharp recovery in 1642 

The following indices (number of marriages in 
1989 100) shows the movement of marriages, 1039- 
1949 In certain selected countries 


1939. 100 

‘Country— 1960 1941 142 1043 
United Kingdom 

England and Wales 107 ea % oT 
Bwitserland 108 1a Ant 13 
Denmark 101 CJ 192 ” 
‘Lreland 200 ns na 
Bulgaria 200 98 Gt 
Tealy oa a5 a0 
Sweden bd 98 108 00 
‘Oapchoslavakia 

Bohemia and 

Moravia, 96 a6 98 ” 
Hungary (1) 90 98 132 
Notherlands 83 82 100 81 
Germany (2) " 2 4 c) 
France() 68 cd 108. 6 
Belgium. 65 oe 118 ro) 


(U) Hungary up to 1941 Triaston territory since 1942 
including incorporated territories (2) Get includ 
ing Austria, Sudeten Districte Dansiy and Memel—(3) 
Prance not ineluding Alsace Lorraine and, in 1043 
Corsica 


CORRESPONDENCE 


WARTIME WAGES IN BRITAIN 


Sm—In your fasve of 25th January Mr J L. 
Marston pleads for the workers of Britain to 
exercise restraint in using thelr new power and to 
realise that thelr present high wages cannot be 
expected to continue after the war when “ things 
will revert to the old order’ 


The argument in brief is that present wage 
yates cannot be allowed to continue because they 
would make it impossible for ownership to make 
& profit out of the workers Iabour Therefore, it 
ls inferred nothing could be produced and the 
workers—ant fighters—would be put back on the 
dole 

The men of the Fourteenth Army might have 
something very unpleasant to say about this The 
main lesue after the war will not be the level of 
wagea but the replacement of an obsolete and no 
Jonger workable economic system by Socialism 

Between the wara Capitalism failed demonatrably, 
leaving about fifty million people rotting in wh- 
employment and mocked by she sight of Idle felds 
and factories which could, with their labour have 
been supplying thelr needa. But Finance 
Capltaligm sald it wouldn't pay The final 
fatulty was to deatroy food to maintain price levels 
in the face of hungry people 

So long as we continue to allow ‘ the sacred 
rights of property ' to rule our liver so that noth- 
ing however socially desirable, can be done unless 
somebody can squeeze a profit for himself out of 
it then so Jong will tt be possible for Mr Marston 
and his tribe to squeal that reasonable wages will 
bring economic disaster 

‘Tf our target 1s to be the well-being of mankind, 
then let us start taking direct aim at that target. 
Let us do those things which will best promote 
that well being, rather than shose things which 
are found most profitable by individual “smayt 
Aleca”” If we discover in the process, aa we shall, 
that this is incompatible with private Ownership 
of the major productive reseurcea, then let private 
ownership become 8 war casualty Who ts waste 
off, the man who loses his property while retsin- 
tng tls health and earning ability, or the man who 
logs or his ayes In the Sgliting ? 

Mot be won by ts Cond Overt 


i 
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LJ. M. A. STOCKS 
OF MANUFACTURES 





SMALL REDUCTION IN FEBRUARY 


(PRE stocks returns tmued by the TJ. M.A. 
show that the stocks held by the mills report- 
ing bo the Association were, at the end of February, 
4,385 tons or 26 per cent. tess than they were. at 
the end of January. The total stocks are now 
162,178 tons compared with 212,372 tons at the 
@nd. of February, 1944, and 247,075 tons at the 
end of February, 1943, While it 1s satisfactory 
that atocke are so much amaller than they were 
in the two preceding yeats, it would have been 
much more so if the mills bad been in full pro- 
duction during this period. One is apt to assume 
that, if mills had been working full time, stocks 
wouid, inevitably, have increased, but the exper!- 
ence of 1942 and 1943 showed that It was not 
necessarily 20, When mills were producing more 
goods the shipments were greater. It 1s quite pos- 
wible, therefore, that, if mills were to get coal 
supplies and Increase their output, shipments 
would also increase, All this ia, of course, mainly 
conjecture, The outstanding fact is that, at the 
present rate of output, there 1s less than one 
month's production of hessian in stock for com- 
mercial use and only a little more than two 
months’ production of sacking avatlable for civil 
needs. The reserve available for any increased 
demand is, therefore, very small and, in pre-war 
times, would have been considered dangerously 
low. If and when Burma and other markets for 
heavy goods are opened up again, production will 
have to bestepped up If the expected demand Is 
to be satisfied, 

Hesstan stocks showed a drop of 725 tons and 
sacking stocks a drop of 3,660 tons, making a total 
decline Bf 4,385 tons as compared with those at 
the end of January, The decline in hessian stocks 
was made up of a fall of 999 tons on Commercial 
account, which was partly offset by an increase 
of 274 tons on Government account. The decline 
in sacking stocks was accounted for by a fall of 
2,928 tons in Commercial stocks and 734 tons in 
Government stocks. The total Commercial stocks 
fell by 3,925 tons and the total Government stocks 
by #60 tons: 

Of the total stocks held 48,465 tons, or 20.9 per 
cent. were held on Government account and 
118,718, tons, or 70.1 per cent, on Commercial 
account, Out of a total of 67,183 tons of hessian, 
37.766 tons, or 86.2 per cent, were held on Govern- 
mant account and 20,417 tons, or 43.8 per cent. 
on Commercial account, Of the 4,995 tons of 
sacking only 10,699 tons, or 11.2 per cent., were on 
Government account ; #4,396 tons, or 88.8 per cent. 
were on Commercial account. 


. . . + 


OOAL 

The average number of wagona per day last 
week was 39, just about half the requirements. 
‘he supplies that came early in the week gave 
riage to hopes that the steam-driven single-shift 
mills would be able to work this week, but these 
hopes were doomed to disappointment when 
arrivals-tadled cff to almost nothing before the 
end of, “the week. This week has seen a amall 
tmprovement, but it would be foolish to count on 
anything. 


RIVAL GROWERS OF JUTE 


Lest month we mentioned the increasing trade 
in raw jute between the Belgian Conzo and the 
United States and stressed the fact that, while the 
U. 8. A were prepared to withdraw from that 
market to leave the field clear for Belgian jute 
manufacturers now that Belxlum has deen 
Hierated, they were anxious to continue the pur- 
chase of fine jute from that source for the manu- 
facture of carpet yarns, We have now received 
some recant information on the development of 
jute cultivation in Brasil. The chief centre of 
jute prowing in that country ts the Btate of 
Amasonaa where, conditions are not unlike those 
of Bengal It will be recalled that jute growing there 
Was, largely im. the bands of the Japanese before 
the outbreak of war, Presymably it aust now be 
in the henda of Bragilians. The amount grown in 
1980 was tess than 1,000 dales, but. the 1044 crop 
waa pd to ‘yield over 38,000 bales and the 
Of the jute produced -are 











On the other ‘hand, tt has been clearly shown 
that Brasil can produce good jute and it has ex- 
ported jute manufactures to other American 
Statea. Much of the manufactures must, of course, 
have been manufactured from imported jute, 
because the quantity mamufactured exceeded the 
quantity grown, Not much ts known of the cost 
of growing jute in Brastl, but the country ts 
favourably situated for supplying the American 
continent and, even if the cost were higher than 
it is in India, Brazil might stilt be abie to compete 
with India by reason of its being nearer to con- 
suming markets, Bragil has, in the past, been @ 
market for both raw jute and manufactured jute 
goods from India, and there appears to be 
definite threat to this market if not to others 
in the development of jute growing and manu- 
facturing in Braall. In 1943, Brazil manufactured 
over 44 crores of bags, of which some 3 crores 
were consumed in the coffee-growing state of 
Sao Paulo. These figures may seem trivial com- 
pared with the huge output of Indian mills, but 
they contain o potential threat to the Indian in- 
dustry which ought not to be ignored. Supposing 
that Brazil were able to grow jute sufficiently 
cheaply to compete with Indian jute there would 
appear to be no limit to the developments that 
might take place. With her proximity to the 
markets of North and South America, which are 
the life-bload of the jute industry in Indla, Brazil 
might become a serlous competitor and a threat 
to the prosperity of Bengal. It would be useful 
Sf these possibilities could be pointed out to our 
Bengal politicians, but they would probably be too 
prejudiced to take any notice. The industry itaelf 
may, however, be more heedful. 


ry . . . 


HERBERT NICHOLSON BETTS 


Last month saw the retirement from India of 
the doyen of the loose jute trade and one of the 
best-known figures in Clive Street, Mr. H. N. Betts. 
Mr, Betts 1s in his seventy-ffth year and {s hale 
and hearty---more so than many who are much 
younger. He came of a famliy with long and 
honourable associations with India, one of nis 
family having been the famous General John 
Nicholson who led the storming of the Kashmir 
Gate at Delhi in 1857. He himself went with 
Lumsden’s Horse to the South African War, during 
which he won the D, C. M. for gallant conduct in 
the field, In business he served in one or two 
Cilve Street firms and was afterwards azsociated 
with his brother In jute baling in eastern Bengal. 
Later he came to Calcutta and was in partnership 
with Mr, George Morgan in the firm of Morgan, 
Walker & Co., of which he subsequently became 
the proprietor. For twenty-five years he had been 
a Special Constable and was still an active mem- 
ber of the force at the thme of his retirement. He 
takes with him the good wishes of his many 
friends for a long and happy retirement, and as 
@ Yaledictory we might say with Orlando: “O good 
old man, how well in thee appears the constant 
service of the antique world.” 


THE JUTE MARKETS 
ALL ROUND FIEMNESS 


All sections of the market have been firm with » fair 
amount of activity. In manufactured goody there have 
been buyers of hesalar up to March, 1946, and of sacking 
for early deliveries, but rellers have been difficult to find, 
Good shipping instructions for heavy goods gave a 
stimulus to that section while the news that exporters 
would be able to sef to the U. & A. through the normal 
channels from the 7th February was also a bull factor 
for heasian, ‘The continued lack of auficient coat for 
the steam-iriven mills is quother. There has been less 
business in the export market for raw jute, but mone 
orders were placed for the Continent and mills took 
moderate Interest in pucca bales as well as in kutcha 
bales. The continued small imports and firm markete 
upcountry are a powerful support to the Calcutta 
market, 

Manufactured Goods.—Hesaians continue in good 
demand and milts sold a fair quantity at maximum 
prices up to March, 1948, with buyers aver. Heavy goods 
demand has been mainly for near deliveries and buying 
has been chiefly on account of the bazar. Mills are 
reserved und there ts little on offer for the deliveries 
that buyers want. 


Quotations on Wednesday morning were as wnder :—- 







Ready March, Apl./June July Bept, 
Rs. As RaAR Re As. Ra. As, 
Wingo 5 Re Hs MI NB 
90 Be MO. wo 
/- 80 865 Bo 8B 
60.88 He 8 
2.8. HO BO me 
OTR OT woo 8 0 
dre. tquntnedt bas been done for the 
Gunton rene ior ae and Ligiialnes 
Crone. ht al Sante at 
an oh end Special 
at : 1 

exemption and 








WEAVING THE CLOTH 


The power-tonm duplicates the motions of 
the hand-toore bur of course at much higher 
speeds. The warps (the threads which run 
fongthwise in the cloth) are fixed at each 
end, but each can be plucked up or down 
at its nid-part by the loop through which 
it passes. The cross-thrend or “weft” is 
carried in a “shuttle” which is flung across 
the warps by jerking a leather atrap~-some- 
thing like the action of a catapult. 

In making plain cloth half the warps are 
talsed and half are lowered each time the 
weft is thrown between the opening they! 
make. A heavy comb, called the “teed” 
pushes the weft into place as the watps 
change position—-those which were up being 
pulled down and those which were down being 
jerked up, Every weft ta thus locked into 
position by all the warps. 

du the most modern power-looms, weaving 
dovs not stop when a shuttle runs out of 
weft-yarn sy full shuttle automatically takes 
the place of the empty one. If warp ot welt 
break, the loom stops working till the thread 
ts joined again, 





CLASSIC COTTONS 


KESORAM CO'TION MILLS LTD, 
Managing Agents : BIRLA BROS, LTD., 
CALCUTTA, 


Follawiog 
OFFICE ACCESSORIES 


@ Hot Markings. 
Steel Stamps. 
Rubber Stamps. 
embossing Machines. 
Poon Badger. 
Nama Plater 
Tokens and Crash, 
Medals and Emblems. 


Service Signe. 
Sheet Metal Products, 
Agricultural Tools. 

Electric Hand-famps for Work- 
px are manufactured by us under 


know their intrinsic worth. 


ROICO 


1.34, Beadon Row, CALCUTTA. 
Phone: B.B, 1230 Gram: STAMPIT. 


A BANK WHERE THE PROMISE OF SERVICE 
MFANS THE PERFORMANCE OF SARVICE IH A 
MANNER WHICH IS PROMPT, AND WITH AN 
AN WHICH IS COURTEOUS. 


BANK OF COMMERCE LTD. 


{Seheduled Bonk 
12, CLIVE ST, CALCUTTA 
AND BRANCHES. 



















HERCULES 
Insurance Company, Limited, 


(lecorperated ta Initia) 






HEAD OFFICE: 16, Hore Strest, Calcot 
BRANCHES ; Bombay & Modras. ” 


FIRE - ACCIDENT - MARINE 


BRGND 


HIGH SPEED 


TWIST DRILLS 


REAMERS & CUTTERS 


ITM is the hallmark of quality 
dependability in Twist Drilts 
Reamere and Cutters, Precision 


7 years. ITM Drilis and 
being purchased jn lakhs by 
Government and Railway Work- 
hops Only # small portion of the 
production is available for civilian 
consumption Write for price 
list to-day 
INDIAN TOOL MANUFACTURERS LTO 
Bank Street Port » BOMBAY 
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JESSORGLe 


ET iwota y BURMA SS 
93, Clive Street, Calentta 
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business with prices tending 
packing was reported done at Ra. 10-6 and Re. 188 for 
Middles and Bottoms with over Bengali marks 
were sold at Ra 16 and Rs. 18 for Jat Jute and et 
Rs 16-8 and Rs, 13-8 for Jat Tossa. Middies aod Bottoms, 
Supervised Jat was done at Rs 15-12 and Ra 1212 for 


Rs 1112 for Middles and Bottoms 
heom reported in New Crop at Rs, 168 and Ra, 1% for 
Superv sed Jat and there ure alao reports of busineas 
kL fou annas bigher The business is for July August/ 
September shipment 

Quotations are as under — 


Middles Bottoma 

Rs. As Rs, Au, 
Furopeun 16 8 m8 
Supcrvised 4 Bengall Jat is 0 woo 
Supery sed & Bengali District Im @ ae 
Supervised Jat Tossa 1 6 a 8 
Supervised District Tossa 16 0 1380 
dui gl Jute 15 0 20 
Jungli Tossa we 4 a4 


Mofussil There js no change tr conditions in 
mofussil markets All imports that come in are taken 
1p at firm prices and sellera are very reserved The 
wea her bas continued dry 


* * . . 


The Indian Jute Miljs Association issue the following 


mmo of total reported sales for the week ended 
baturduy Une 24th February 1645 — 
‘This and 
next month — Forward 
¥ds Yu 
H aslan Weems = 29937600 
40ins 6 oz Hessial 
nichded in above 42.000 8.00000 
Laie 4084041 10668747 
Pla ng 21 37 006 8172977 
. . . . 


The Indian Jute M iis Association issue the following 
memo of total roported slocks of manufactured goods 
¢x lusive of Government Orders 


Description Bist Jan 1946 28th Feb 1945 
¥ds Tong Yds Tons 

Hessian Cloth = & 
Bags 10.90 15 681 30.416 108673 223 20 417 


40 ins 8 oz Hessian 
{reluded in 
above 
Backing Cloth & 
Bags 20 32.53 334 87 232 19.86 13 613 84,206 
Below 1s w statement of total reported stocks of manu 
taclured goods held on Government Account 


3056669 «69828 | 4531839 1015 


Description Sst Jal 1845 28th Fob 1945, 

Yds Tons Yds Tons 
Sandbags 99171 495 20790 9.8407 140 20 623 
Seiim Cloth 4834038 1301 5174022 1464 


Hessian Bags & 
Cloth é& Canvas 537,26600 16,311 5,59 48007 15.689 
Socking Bags é& 





Cloth 27582224 11433 26446025 10600 
Summary 

Deseription Bist Jan 1645 98th Feb te46 
Yds Tons «Yds Tons 

Hessian 
cul 1090 26 681 90 418 1088 73,228 29 419 
Military 167792073 37492 15 05.27 263 37768 
26.67 47 154 67 908 20.81 00 498 67 183 

Backing 
evil 20.9269 884 67229 19.86 19 513 64,206 
Mhtery 27589,314 11433 26446025 10699 





23.08.95 845 98 655 72 50 66 533 64005 
NB-—February stock figures include returns of Gagalbhai 
in additiom to those of member mills but contain 
an estimate of the stocks of Calcutta Kedernath, 
Katihar and Maheswart Devi Against these are 
shown the actual stocks of member mills and 

of Gagalbhal for the month of January 1945 


NO VARIATION IN INDIAN JUTE PRICES 


Prices for both raw jute (export quality) and 
manufactured goods in January 1945 showed no 
variation as compared with the preyfous month 
states the February issue of the Indian Centrad 
Jute Committee Bulletin Prices of loose jute 
generally fluctuated within narrow limits with a 
tendency towards firmness ‘The tnsdequate supply 
of coal to mills and the lack of demand for heavy 
goods which continued throughout the month 
caused the market to have a sluggish appearance 
‘The only interesting feature of the month was the 
veceipt of an order from the Government for a 














JUTE IN THE ARGENTINE 


According to two reports in Spanish published 
in the Argentine Misiones 1s regarded as the sore 
with the most eptitude for cultivation of jute qn 
the 1942 43 season 3,880 hectares were planted with 
jute, and 50 per cent wap lost through unfavour~ 
able climatic conditions A smatler planting was 
undertaken in the district of Esquina in the Pro- 
vince of Corrientes in the same season 180 hectares 
helog put under the crop Excellent ylelde of high 
grade fibres are reported to have been secured in 
Misiones but the cost of production fs regarded 
ag being too high although the grower ls satiefied 
with the return he fs able to secure under existing 
¢cireums ances Prices for the jute fibre are at 
present inflated by reason of the fact thet 
importation trom India ts prohibitea at the pre 
sent time because of shipping conditions, the jate 
fibre taking up too much room on board as com 
pared with the hessians needed for the making 
of bags for the grain harvest 


‘The reports reveal that the future of the culti 
vation of Jute tn the Argentina depends largely 
upon the comparative costa of production and the 
ability of the Argentine grower to compete with 
the advantages which have given Bengal its pre- 
dominance such as the vast area of ficodable 
jands easy to work mechanically and with no 
heavy initial costa such as clearing of large 
timber etc 


RESULTS OF JOTE RESEARCH TO BE 
PUBLICISED 


. 

An important step was taken recently at @ 
revent meeting of a special committee appotated 
lately by the Indian Centrat Jute Committee 
under the name of Utilisation Sub Commilttee” 
and presided over by Mr Priyanath Sen when 
it was decided to make available to the jute growers 
and the trade those resulta of investigations 
undertaken in the different research sections of 
the Committee which could now be beneficially 
utiilsed by the interests concerned 


To ensure wide distribution of the knowtedge 
gathered at the Agricultural Research Laboratories 
of the Committee at Dacca it was decided to cir- 
mate among growers 10000 copies to begin with 
of an illustrated circular in slmple Bengall on 
the subject of Jute Pesta and Diseases and the 
remedial measures against them devised by the 
Committee For the purpose of mass demion~ 
tration the Committee will in this connection 
supply to each District Agricuitural Officer in 
Bengal the necessary apparatué and chemicals 
Lantern alides will also be supplied in this con- 
nection to the Bengal Agricultural Department, 


The Special Sub Committee among other things 
also decided to broadcast the knowledge gathered 
at the Technological Research Laboratories of the 
Committes by means of a brochure and two eir- 
eylars dealing with the methods and technique 
of testing the strength of yarn developed at the 
Laboratories and also results obtained regarding 
the optimum twist factora of yarn and ply-yatn. 
These will be distributed to all mills in India 
through the Indian Jute Mills Association 
Research Institute or direct 


‘eis learned trom Sydney that the Australian Fede 


Bastern countries It ls understood that attention 
‘will first be concentrated on India and Ceylon 
and that the Australian Trade Commissioner fer 
India Mr H Roy Gellen becomes Bettior Trade 
Commisaloner for the Indian Qeean xone, and will 
have under him resident “Trades Commissionens in 
Calcutta Bombay and Ceyton Tt ts likely that 
trade representation in Malaya and China will 


Government haa peen deeply impressed by 
Poaibihien of an early ekoension of 
nd! 
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FIRE, LIFE, MARINE, 
AVIATION 
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The Plantation Imiustries 


POST-WAR CONSUMPTION 
IN U.S. 





OF . TEA 





CONSIDERABLE INCREASE EXPECTED 


ENJAMIN Wood, dlirectar of the 

‘Tea Bureau, interviewed revently on a Boston 
Fadio programme, predicted a sharp rise in the 
consumption of ten in America after the war. 
He was guest on Connie’ Stackpole's New England 
Cupboard programme on Station WNAC. 

Mr, Wood told his radio audience that the in- 
dustry was excited sbout the possibilities for a 
growing demand for tea and he attributed it di- 
rectly to the war, He sald the majority of U. 8. 
servicemen overseas are drinking more tea than 
they ever did at home, and pointed out that about 
6 millon mon-~and possibly a good many more— 
will have seen foreign service before the fighting 
ta finished. 

“Regular army consumption of tea 1s about twice 
the average civilian per capita consumption,” 
Mr. Wood sald. “That is about two pounds a year 
for each soldier, a8 against & year per ctviltan. 
But more important than this is the fact that on 
Practically every front in this war, tea is the 
fighting man’s favourite drink You might call 
it Democracy's loving cup", 

The Tea Bureau has beon collecting evidence, 
chiefly in the form of news photographs and stories, 
indicating that American servicomen are become 
tea drinkers, he said. He mentioned as an example 
an Associated Press despatch from the South 
Pactfie which began, “I say, old boy, how about 
a spot of tea?" The story then went on to say 
that the speaker was not an Englishman or an 
Australian or a New Zealander, but “a tough 
besweated United States Navy Beabee.” The New 
Zealanders had gone ashore to clean out the Japs, 
and the Seabees landed at the same time'to do one 
of their double-guick construction jobs, ‘The 
Americans soon got over thetr surprise at discover- 
ing that the men from Down Under atopped every 
afternoon for a pickup of hot tea, and soon decided 
1 was a good idea. And despite the hot weather 
in, the jungles, the Seabees were quoted as saying 
the tea “tasted like nectar.” 

Mr. Wood quoted a Marine Corps sergeant, a 
combat correspondent in the South Pacific, who 
wrote: “Almost unarfmously the marines in New 
Zealand bocome tea drinkers.” Another marine 
in the same area remarked: “There will be an 
infinitely greater amount of tea consumed in the 
United States after the war. Marines in New 
Zealand have become genuine tea addicts.” 

Tea's usefulness in relieving fatigue is recognised 
on the home front as well asin the war theatres, Mr. 
Wood aaid: Women who are contributing their share 
to the war effort find themselves very tired at the end 
of the day and tea goes a long way in lessening 
their fatigue. It serves the same function in war 
plants as it does in the home, Mr. Wood declared. 
pointing out that one of the best examples 
ip America is the Republic Aviation plant on long 
‘sland where the P-47 “Thunderbolt” fighter plane 
ja made, 

“They tried all kinds of beverages with the night- 
shift assembly Iine workers, and the decision was 
wnantmously in favour of hot tea during the 3 a.m. 
rest pause,” he said. “The men and women 
worker. said it was the only drink they wanted 
because it seemed to relax and refresh them at 
the same time,” 

He advised housewives to keep in mind the 
formula for making a-good cup of tea against the 
time when servicemen return home. 

“The besic secret of a good cup of tea te the 
water,” he explained, “It must never be poured 
on the tea leaves unless it is actually at a bubbling 
boll. dust hot, or steaming water is not enough. 
It muat be at a bubbling boll. ‘The next rule ia 
the smount of tea; one heaping teaspoonful of 
tea pet cup, or ome tea bag. The third and last 
rule ia the time for steeping. This is primarily 
a matter of taste, However. i is generally agreed 
by the experts that the best cup {s produced be- 
tween a minimum of three and a maximum of five 
minutes.” ‘ 


EASTERN FRONTIER PROJECTS 
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medical arrapgementa required hy the vast Inbour 
fores employed on the’ various projects, These 
arrangements incinded the ¢ngagement and post- 
ing of British and Indien medical personnel, 
many of whom were lent for varying periods by 
the tea estates, and alao the purchase and dell- 
very of the snosmous quantities of essential 
drugs and medical equipment necessary to main- 
tain the health of « labour force which at times 
exeseded 95,000 in number, 

In spite of the @iMecuit and often mhealthy 
conditions under which the Work had to be carried 
out, health statiatica for the I. T. A, labour force 
prove how successful the medical arrangements 
have been, and Reggle Lagden. who carried this 
responsibility from the atart of projects in March, 
1942, until he left for the U. K. in April, 104, 
butlt up an organisation of Which the tea industry 
1s justly proud and for which many thousands 
haye good reason to bless his memory. 

C, W, Miles is another who, although at present 
in England, has played # prominent part in the 
Calcutta organisation. His responsibilities in 
Tegard to stores included the purchase and delivery 
of vast quantities of foodstuffs and the hundred 
and one miscellaneous articles in the shape of 
toola and equipment at a time when almost 
everything was “in short supply” snd when 
transport to the projects presented enormous 
difficulties, The fact that the I. T. A. labour 
force has been supplied with onc million square 
yards of tarpaulins, two hundred miles of canvas 
strip and over a quarter of a million biainketa 
{a aome indication of the extent of Mr, Miles’ work 
within this voluntary organisation, 

It ts proper also to record the contributions 
made by J. 8. Graham, C. K. Nicholl and G. A. 
Rainey, all of whom have spared netther time nor 
energy in support of I. T. A. projects and who 
have served with distinction on the special sub- 
Committee, 

When the story of the projects can be told in 
full, it will then be possible to publish the names 
and achievements of many up-country members of 
the tea industry, who have done so much for the 
defence of India’s frontier. 


REGISTRATION OF COFFEE ESTATES 


A Government Press Note states that every per- 
son owning land planted with coffee planta, irres- 





mq 


Pective of the acreage. is required to get the estate 
registered unlem it has been registered already, 
within one month trom the date on which he comes 
to be in possession of the estate, The Controller 
Of Coffee has reported that there afe still many 
Setates which have not registered. The owners 
Of coffee estates are urged to get thelr eatates regis- 
tered forthwith by applicatton to the Collectors 
Of the districts concerned, Failure to get the 
Gatates registered will entail the levy of a fine up 
to Rs. 1,000 and a further fine, extending to Ra, 800 
for each month after the first during which such 
failure continues, 


ALLEGED SMUGGLING OF TEA 


An alleged attempt to smuggle 6,000 Ibs. of tea 
Out of Bombay City was foiled by the police 
Tecently. Lytng In wait they saw a lorry contain- 
ting 60 sacks filled with ten ready to be transport~ 
€d to a small port in the suburbe, from which, tt 
WAS suspected, tea was being atuggied in 
large quantities. ‘The Police recovered stocks of 
tea valved at Rs, $,000 which, it is alleged, were 
bought in Bombay City at Rs, 1-2-0 per Ib, whereas 
the actual price wag 8 annas per lb, The tea, it 
fs stated, was exported tn steamers that brought 
Hetro} to the port to places where it was scarce 
and was svuld tor Ra, 4 per Ib, 


CALCUTTA TEA SALES 


At the Csleulia Tea Brokers’ Association's Gale held 
on 6th and 7th March, 1945, the market ruled firm and 
Prices disclosed an all round rise, There will be only 
one more Leaf sale this seagon, which will be held 
towurds the end of March, 
‘The Calcutta Tea Brokore’ Association in their Sale 
No. 35 held on a6th February, 1945, state ;— 
Consumption in India 
Dusts—'The market was very strong and prices advance 
ed 9 to 4 annas per Ib, 
Quota 
1944/45 Export Quota.—There was demand for only a 
amall quantity al ¢ pies per th, and it waa soon fulfilled 
with sellers over, 
1943.44 Special Export License.—No demand. Quotation 
3 pres per Ib. 
Bales 
‘There will be no Dust Sale next week. 


‘The next Sale-—for Leaf only-—wilt be held on Tuesday, 
the éth March, 195. 












STRUCTURAL 
STEEL WORK 


COMPLETE ENGINEERING 


STRUCTURES 
BRIDGES 
JETTIES 

FOUNDATIONS 
PIPE LINES 
ETC. 


Fabrication of the lower portion 
of a Main Tower for the New 
Howrah Bridge in the Calcutta 
Works of one of the Associated 
Companies. 


NEW 


HOWRAH BRIDGE 


All the steelwork above and 
below ground was fabricated in 
Calcutta for the Main Contrac- 
tors by 


THE BRAITHWAITE BURN & JESSOP 


CONSTRUCTION COMPANY LIMITED 





TELEGRAMS ‘* BESSEEJAY." 







MAYA 
1% PILLAR DRILL 
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Direct~<140—290— } Gadi 
Max datance 
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B, P. Reguired 
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Made by MAYA ENGINEERING WORKS.CALCUTTA § 


FRANCIS KLEIN & CO, LTD, 


1, Royal Exchange Place, 
CALCUTTA. 






The Comilla Union Bank Ld. 


Regd, Ofice +4, CLIVE STREET, CALCUTTA. Estd. M22. 
Conizel Office +4, Clive Street, Coleutte. 
Calewtta Cifices 1-4 Clive Strevt, 22%, Cornwallis Street, 
WA, Cornwallis Strent, 1398, Ruswe Rend, 

OTHER OFFICES AT 1, 
Hurigal 8. Pebrugarts 45, 
Bhatrah 9. Dhubri 
Vrabmanbaria 10. Guuhati 
a Jeuhat 
52. Mymeusingh 
33, Narayunganj 
14, Netaignny 
FOREIGN AGENCIES to con of 
Amerin Agents Guaranty Trust Co,, 
‘Avatralin Agents {Hank of New Sonth Syaler Syoney. 
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ene ee (Beam), lamden, Bar, 


Nowaong 





a, 
5 Malina 
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|; Comite 


WIHLHARTON © (GO. 


‘81, HARAISON ROAD, CALCUTTA 
ewome BATE 





SYLHET INDUSTRIAL BANK LTD. 


Regd. Ofliee) SYLEET. Caloutta Otten » 6, Clive fitraet, 
Other Hrawchas + 
“shilteng, Sitehar, 6 
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Working Funds nearly 1 Crore. 
La oe Gash Crvdi 
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Enginesring and Transport . 


MORE WAGONS FOR INDIAN 
RAILWAYS 





TRANSPORT MEMBER EXPECTS A 
“ CONSTANT FLOW” 


rpue Prospect of a steadily improving transport 

situation from the middle of this year was held 
out by Bir Edward Benthall, War Transport 
Member to the Government of India, when he 
addressed the annual meeting of the Northern 
India Chamber of Commerce recently. 

Sir Edward sgid there was at last a prospect 
of better days ahead since, in addition to the 
steady output of indigenoua wagons, the Govern- 
ment of Indla expected to recelve trom the 
middle vf this year onwards a constant flow of 
new wagons, about 30,000 to 40,000, from the U.K. 
and the Allies, He added: “By this time next 
year, we hope to have in service enough new 
Wagons and locomotives to render the goods 
movement position much more ftuid.” 

He, bowever, indicated that pressure on the 
transport system would continue until more 
wagons arrived. 


U. 8. TO CALCUTTA IN 47 HOURS 


Headquarters of the U, & Army Air Transport 
Command recently announced that a new 
UL 8. A A. F. “Skymaster” plane had been flown 
12,000 miles from Miami, Florida, to Calcutta in 
46 hours and 45 minutes actual flying time. ‘The 
elapsed time for the flight was §7 hours and 650 
minutes, 

The “ Skymaster,” a huge four-motored transport, 
technically known as the Douglas C-64, is the war- 
time version of the Douglas DC-4 developed ag a 
transeontinental luxury plane. Powered by four 
Pratt and Whitney 1,350 horse-power engines, it 
has a speed of about 300 miles an hour and a 
cruising range of over 2,600 miles, 

Capable of carrying 50 fully equipped troops or 
15 tong of cargo the “ Skymaster" has proved it- 
self in every theatre of the war. 

One of the largest land planes to be vsed over 
regular routes, the C-54 made test Mights in 1943 
which proved that the North Atlantic route to 
Europe was feasible for winter transport. 


. . . . 


POST-WAR HYDRO-ELECTRIC SCHEMES 


The Labour Member of the Government of 
India sald recently In the Centra! Assembly that 
a large number of hydro-clectric schemes had 
been considered by the Government of India. 
severai Of which were in various stages of 
investigation, The plant requirements for 31 have 
so far been notified to the Secretary of State, 14 
on behalf of Provincial Governments, 13 for 
Indian States and 4 for private concerns, AN the 
machinery is expected to be functioning between 
the end of 1945 and 1949 The Mohammedpur 
hydro-electric scheme of the U, P. Government 
whl probably be the first among the post-war 
sthemes to start functioning. 


. . « . 


THE TUNGABHADRA PROJECT 


The Tungabhadra project was inaugurated 
recently by Sir Arthur Hope, Governor of Madras, 

‘The undertaking, estimated to cost Rs. 20,00,00,000, 
marks the culmination of protracted negotiations 
between the Hyderabad and Madras Governments 
and {s a joint endeavour to banish famine m the 
Ceded Districts, 


The component parts of the project are @ 
reservolr across the river at Mallapuram, submerg- 
ing nearly 200 aq. miles and 9 canal dbout'210 miles 
long on the Madras aide and one about 170 miles 


Copper, Brass, Cupronickel, -Phosphor-bronze, Aluminium-braas, | 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy, 


Manufactured by 


THE YORKSHIRE COPPER WORKS LTD. 


Selling Agents :—R. WRIGHT & PARTNERS LTD., 
19, Aurangasb Road, NEW DELHI. 


| reporting and Distributing Agents to The Metela (Now-Ferrens) pronase | 
- of Saplsy 6 Government oh India. : 









Yong on the 
eonsidered the best 
granite foundations for the dam nearly 7,000. st. 
long and 135 ft. high above the average’ bed level 
of the rivey, with plomty of masonry material avall- 
able. The site selected for the dam is at a point 
where the Sandur range of hilis is cut by the river, 
and where a sujtable fall occurs on the Hyderabad 
side for power generation, The gap in the range, 
which will be closgd by a masoniy dany is 6,835 ft. 


long. The dam will carry a roadway 16 ft. wide © 
on top, At the extreme left Se at located 
the flush weirs consisting of 24 eo ty 28 ft. 
each. fn the middle of this welt wil be built oe 
head regulator of the Hyderabad canal, smal whe th 
stuice for the Madras canal will be on the ight 


flank. 


The area of watetapread will be above 138 a. 
Mifles, of which 57% eq, miles will be in Hyderabad, 
75.56 in Madras Presidency and 5.00 sq. miles in 
Bombay Presidency, In all about 106 villages will 
be affected, of which 65 will be completely sud- 
merged. Of these 86 villages belong to Hyderabad. 
‘The expropriated villages will be compensated in 
eagh as land may not be available to be elven in 
exchange. 

‘The main canal @n the Hyderabad aide will be 
1804 miles long up to Rampur, a village two miles 
to the west of Raichur. At thia point it will bifur- 
tate into the North Gadwal and the South Gadwal 
branches. These will join at Mangampet in 
Gadwal Samasthan and tn Alampur taluga. The 
total length of these branches will be about j15¢ 
miles. 

A canal from the proposed upper Krishna 
reservoir will join the Tungabhadra Canal at 
Morat, From this polnt of junction the canal will 
be common to both projects. The drainage area 
at the proposed site of the dam la 10,680 mites, 


ry . . . 


MOTOR TECHNICIANS FOR INDIA 


A specially selected team of skilled technicians 
will leave Britain shortly for India to lay the 
foundation for Jndia's motor industry. They have 
been trained in the worka of the NuMeld organi- 
zation—-the makers of the popular Morris cars. 
As in the early stagos, the cars will consist almost 
exclusively of British parts assembled by Indian 
labour. The experts are being sent to prepare 
assembly plant, 

e . 7 . * 


THE CHEVROLET ARMOURED CAR 


Chevrolet's formidable mobile weapon, 9 high- 
speed armoured car calid the Staghound, weed 
effectively in spearheading recent spectacular 
United Nations’ advances in the European 
theatre of war, came into the limelight recently, 
with the story of its achievement, released by 
M,. B, Coyle, Vice-President of General Motors 
Corporation, and General Manager of the 
Chevrolet Division, sole producer of the vehicle 
in the United States, 

Welshing fourteen tons, it carriea a five-man 
crew at speeds exceptionally high for an armoured 
combat unit. Because of its speed and fire power, 
it has been particularly successful on the fight- 
ing fronte as 8 menace to enemy supply lines and 
in eliminating machine gun nosts and light 
weapon emplacements, 

Protected by heavy frontal armour plate and 
armour on the sifles and rear, the vehicle mounts 
in the turret a cannon in combmation with the 
machine gun. The latier weapon, Oring tracer 
bullets, is weed to find the exact range for the 
cannon, thus conserring cannon ammunition, In 
addition, another machine gun is mounted in the 
bow. Other weapons carried are a sub-machine 
gun and hand grenedes, A smoke mortar for the 
laying of smoke screens is included in the equip- 
ment. 

Unique among wheeled weapons in this war, the 
Chevrolet-built armoured car combines the 
features of a tank and a reconnaissance car, and 
performs acceptably over a variety af tetrains 
Though low-slung, it can ford sisoable atroams. 


‘The armoured cars are powered by Chovroiet- 
built engines. They are four-wheel-drive vehicles, 


fa in action with all hatoties and ports seslod. A 
complete fire. extingalatir spétent te tucluded: 


Ationy special equipmant ff an uitieially power 
‘RA searchught, with a Dasher actecumens For Uw 


ae a signal light. Regilax production of: tite 
ubigle by Chevrolet, ent. uniter way:.in 2968: 
hes mounted steadily to & waiyoe-ovtaron Mastt 
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COMPANY REPORTS AND NOTICES 


CALEDONIAN JUTX MHLE 00 1D 
DELTA FUT MIAS CO, LD. 
(Mg Agents. Androw Yale & Oc, Ld.) 


Preteien Car 

Ansur aved 
Hat Depre sist, snot, (Be, Dividend For, 
year Bales elation serve per ome wa 
Bey See ae sot Pa Agee POd Re. 
‘Caladonion Jute Mile Co, a 


Nov (44 16,58374 25000 Nil 4,783 2,072 NU Sh 7) 20,6 
May4 32.70,55S 28000 75,000 78,447 4.008 98,000 Hh YE 24708 
SWov [4d 21 47,674 $0,000 NU 89,977 24665 1.75000 MME 69 
Delta date Mile Ca, Lam 

Now WS 2187550 NU 10.000 486, BMS Nl 31068 $57 
Mayl44 93,63,770 Ni 40QK000 1.44140 4.203 Nil 31067 191 
Nov M3 SIAM Nil Nil 44d 3.184 4,00 3 10 a3 HE 


ees 
THE BUCKINGHAM AND CARNATIC CO, LD 
(Mg Agents Binny & Co (Madras) Li) 


Proét 

Groas Reserve aubjeot Car 

Prost fo to red 

Re ee ee eae a) 

faa ee RS PR Od Re 

Dee [44197 15,618 $23,282 © $0,000 1 129998) 19,0,0H0 3H A 81 489 

Tune 44 94,28,001 3,37 648 $2.50,000 73 16,086 14-48 185 3 Gt 91 182 

Dec 43 1,02,34 482 3 26 616 65 00,000 8219702 11,70,347 SE 6A 112900 
—a——— 

BEIDGE & ROOF CO (INDIA) LD 
(Mg Agents Baimer Lawrie & Co Ld) 
Provision 
for Divi Carned 
Fall Gross Depte- Taxa Net Re dend tor 


year Income ciation tion Profit serves per ward 


ended Ra Re Re Re Rs cont Aa 
Dec /44 868,471 Nil 2,81,967 131,963 90.000 Ti 59014 
June /44 79174 22993 208433 65755 25000 0 52,001 
Dec. 43 8,96 136 12196 258,667 81627 50000 6 48,206 
aap 
TRE BENGAL FLOUR MILLS CO LD 
(Mg Agents Balmer Lawrie & Co. Ld) 
Cerried 
Half Depre- Taxa Net Divi for 
year Sales ciation tion Profit dend ward 
endea Rs Re ORs Rs pe Rs 
Dee /44 8967424 (NI 0681 45818 64 64354 
duneM4 «= 612660 Ni 47,029 46.800 «84 (89,538 
Dec 43 10206.254 NU 171000 46118 6} 82676 
=~ 


ARTHUR BUTLER & CO (MUZUFFERPORE) LD 
(Mg Agents Balmer Lawrie & Co Ld) 


Provision Gene- Divi. Onr- 

Year for ral dend ried 
a Grows Depre: Taza- Net Re per for 
Thome ciation tion Profit serve cent ward 


oe Ra Rs RS Re Re PO Re 
1944 9,98,908 24253 215 113 1,26,963 40000 7 124 31.082 
1948 6 64,816 26,245 199601 1,22 677 00,000 7 16 38780 
1942 702,807 80,088 80.000 128,043 60000 7 10 25,222 





ee 

THE JUBBULPORE ELECTRIC SUPPLY 

co, LTD, 
NOTIOE 

1% hereby given that the Thirty-sixth Ordinary 
General Meeting of the sabovanamed Company will 
be held at the Registered Offlce No 12 Mission Row 
Falcutta on Wednesday the Jist March, 1008 at It am 
for the purpose of receiving and considering the Direc: 
tors Report the Statement of Acoounts and Balance 
Sheet for the half year ended 30th Seplember 1944, and 
to transact any other ordinary business of the Company * 

The Share Transfer Books of the Company will be 
closed. from 18th to the Zist March 1048 both days 
inclusive 

By Order of the Board, 
MARTIN & CO 
Managing Agents 

‘Dated Calcutta 
the Oth March 1646 

* The Dividend as recommended by the Board if pass 
ed at the General Meeting will bo arin to Resistered 
shareholders on and after lst March 


MUTTRA ELECTRIC SUPPLY CO., LTD 


NOTICE 
9 hereby given that the ‘Thirtysixth Ordinary 





‘Transter Books of the Company will be 
the isi Marth 1085, both days 


By Order of the Board, 
MARZEN «& 00, 


ESTATE TIMBER & TEAK, LTD. 
NOTICE 
NOTLO® 1s hereby given that the Fourth 
Genera) Meeting of the Bhareholders of the 
Company will take place et No 9 ‘hoval Eostange 
Prace Caloutta on ath Merch, 1945 at ¢ pn. 

(w) to receive and edopt the Directors Report and 
Audited Accounts for the perlod ending Soth 
September 1944 

(b) to declare dividends 

(¢ to elect Directors 

(d) to appoint Auditors for the ensuing year 

le to transact any other business that may be 
brought forward 

‘The Share Transfer Register will be closed from the 
ath t 20th March 1948 both days inclusive 
By Order of the Board 
For ESTATE TIMBER & TEAK LTD 
For HIMATSINGKA BROTHERS, 
B HIMATSINGKA, 


for Managing Agents. 





THE BOMBAY DYEING & MFG COMPANY, 
LIMITED 
NOTICE 1s hereby given that an Ordinary General 

Meeting of the Bhareholders of the above Company will 

be held at the Registered Office of the Company Neville 

House Graham Road Ballard Estate Bombay on Thurs- 

day the 20th March 1048 at 10-30 am. (Standard Time) 

for we transaction of the following business — 

To adopt the Divelors Report the Audited 
Balance Sheet and Profit and Loss Accounts for 
the year ended Slst December 14 

To kanetion the declaration of a dividend 

To elect Directors in place of those who retire 
by rotation, but are eligible and offer them 
selves for re-election 

4 To appoint Auditors for the current year and to 

fix their remuneration 

5 To transact such other business as may be 

brought forward by the Directors, 
By Order of the Board 
NOWROSJEE WADIA & SONS LIMITED 
NN WADIA, 


Agents 
‘The Bombay Dyeing & Mig Co Ltd 


ee 


NOTICE 1s also given that the Transfer Book of the 
Company will be closed from 18th March to 9th March 
1943 both days inclusive 

The Dividend when sanctloned will be payable st the 
National Bank of India Ltd Bombay on or after Satur 
day the 7th April 1845 to those Shareholders whose 
names stand on the Register on Ube 20th March 1045 
to whom Dividend Warrants will be posted 

‘The Shareholders are requested at once to notify any 
change of address 





Bombay 
Ist March 1643 


THE BOMBAY DYLING & MFG COMPANY, 
LIMITED 
NOTICE i hereby given that an Extreordinary 
General Meeting of the Shareholders of The Bombay 
Dyeing and Mfg Co Lid. will be held at the Registered 
Office of the Company Neville House Ballard Ratate 
Bombay on Thursday the 26th day of March 1945 at 
1046 Oclock im the forenoon (New Standard Time) or 
#0 noon thereafter as the Ordinary General Meeting fixed 
for the same day hes been concluded for the purpose 
of passing two resolutions ax special resolutions in terms 
of the notice posted to Shareholders 

By Order of the Board 

NOWROSJEB WADIA & SONS LIMITED 
NON WADIA 
Director 


Agents 
‘The Bombay Dyelng & Mfg Oo Ltd 





Bombay 
ist March 1945 


THE RAWALPINDI ELECTRIC POWER 


co., LTD 
NOTION is heroby given that the Twenty-tourth 
Annual Ordinary General Meeting of Shareholders will 
be held at the Registered Office of the Company at 
10 am on Saturday the lth March 1946 
‘The Transfer Books will be closed from 26th February 
1948 to 44th March 1648 both days inclusive 
By Order of the Board 
3 D ADDISON 
Chief Engineer and General Manuger 
Mlectrlotty Butidings 


Mayo Road, 
Rawalpind!, 28th February 1948. 


THE GOKAK MILLS, LIMITED 
NOTICE 
NOTION te hereby given that the Tratisfer Books of 


the Company will be closed from the 1éth March 1045 
to 7th April 1645 both days inctusive. 

‘The Af manctioned be palit to those 
@hareboiders whose names stand the Register of the 
Company a0 the 16th March, 1946 

By Order of Board, 
PORBSS FORBES CAMPBELL & CO LTD 
Agente. 


MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 














Name of Company Date, | Hour | dend 
Bo 
irra Dhemo Coal 8345 | Tt Ni 
ian Jute Mills 93-45 | 12:25pm / 4 (0) 
minfgin Oorpn of india | 9.945 | 4 rw 
jo-Oommarcial Ban 11-29-48) 4 pas a 
‘Osmansnahi Mie ¢C ‘Gstton) 18245] dow 15 
Atam Jahi Mitte (Cotton) 13-39-48) 450m | 204" 
Abmadpur Ratwa Ry 143 68) 9 20e 4) 3yt 
Bankura Damoodar Railway | 143-46 378eu | ait 
Kalighat Falta Rly 163-46) 330e mu | St 
Katakhal Lela Berar Riy | 14-93-4513 36r 04 | 2fit 
Amrit BanaspatiCo Ld 1§-$-40/ Lex 
Calcutta Steam Navigation | 163-45| Noon 
Rawalpindi Electric Power | 17-83-46) 10 40 
Bengal Nagpur Coal 10-9-48) Law 1s 
Bengal Flour Mulls 19-23-45] Noon 4 
Arthur Butler & Co, 30-9-45| Noon | 121(0) 
Rotate Timber & Teak Ld | 20-348) 4p 
Jubbulpore Bleatric Bupply | 21 348} ltan 
Muttre Electrte Supply 21.8.40) 11-5 oat 
Indian Wood Products 29-93-45, 4-15 pu. | 16 
Olive Buldings (Cal) Ld 27 3-46) Noon 
Delta Jute Mills 36 3-43] 12 20 w | 10 (0) 
Caledonian Jute Mills 98-8-45} 12 25 ya! 7} (0) 
Bombay Dyeing (Ord ) 30-3 43) 10-30 am 
Mombay Dyeing (Extra Ord ) | 29 8 45] 10 45 4 st 
Sootete Generale Industrielle 
De Chandernagor 29.3 48, Noon 38 
Ohowringhes Properties ta | 34.48 | Noon 
Ledo Tea 34-48 | Wan 
Bwadeshi Cotton Mills 104-48) 3pm | 0010) 





A a acer nen een ane STO 

DIVIDENDS DECLARED —Cawnpore ugar Works Ld 
(Ord 15 pe (Pret) 8 pe Braithwaite & Co (India) 
Ld 717 pet PurtabporeOo La (Ord) 4; pe (Pref) 
10 pe 





O—Ordinary Dividena 
Int.—Interim Dividend 
"* Including a bonus of 10 pc 
+ Including » bonus of 5 p.c, 


A 
It is learnt that a scheme for the collection of ratiway 
trade statistics, on an expanded soale has been inciuded 
in _the post-war schemes of the U P Government. 
‘The Government are also considering @ propos to 
start 4 periodical butletin containing statistical informa 
ton about the U P 


rr ern nrmreememiti 
THE SWADESHI COTTON MILLS CO, LTD 
CAWNPORE 


REPORT by th Directors on the operations of the 
Company for the yiar ended 31st December 1944 to 
be submitted to shareholders at their Twenty fourth 
Annual General Meeting to be held al Cewnpare on 
‘Tuesday the 10th April 1948 at 8 oclock in the after 
noon The Directors beg to place before shareholders 
the Audited Baiance Sheet and Profl, and Loss Account 
for the year ended Sist December 1944. After provide 

& bonus to employees there is a profit of 
Ra 15701 756-11-6 out of which a sum of Ra 11763000 
has been set aside for tetimated taxation Rs, 9742000 
Yas been transferred to Excess Profile Tax Deposit 
Fund on account of the cytimated deposit payable 
under Section 10 of the Finatce Act, 1043 and 
Ra 600000 for Depreciation, {his leaves « Balance of 
Ra 599 750-11-5 to which hus to be added the bulance 
brought forward from 1943 viz Re 138287047 making 
@ total sum available of Re 197983800 which the 
Dirvetora propose to deal wilh as follows —Dividend on 
17,500 Preference Shares @ per cen, frer of Income TAX 
Re 10800000  Divid ud on 17600 Ordinary Shares 
60 per cent free of Income Tax Re 1080,000-0-0 To be 
carried forward Rs 824 6960-0 During the year the 
products of the Mills were mold at ceiling prices fixed 
by Government under the Cloth and Yarn Control 
Oris 5 In aceordan. with tte decision of the 
Emp! yers Association of Northern li dis War Dear Food 
Allowences were granted to labour during the year 
Mr I L Watson was inviled to join the Board and hit 
appo ntmert requires your confirmation Mr T 1 
Smith being on Military Servic has not signed tho 
Report and Accounts Sir H Horsman A F Horsman 
E Cragg Rameshwar Prasad Bagla E J W Flummer 
T L Watson Directors 2th February 1945 


Balance Hheet in Condensed Form 
1854 


T-Lesa Incame Tax, 





MMABILITIFS— Re As P ASSETS Re AP 
Gp al 1 go “Bod Me Pal 
Reserve Fund ee oO s nitade § 

Debte we aw Y Nore ow a 
Toh & Loss 9796 0 0 we Bape 2M 

nes 650.900 UE 

Tout aan ate 1d Tal a 76a 

OFFICE OF THE IMPOR FRADE 

CONTROLLER, NEW CUSTOM HOUSE, 

CALCUTTA, THE 6th MARCH, 1945 


PUBLIC NOTICE, 
IMPORTERS are informed that their applications for 
import Heences for goods to be shipped in January-June 
1945 from aby country should be submitted to the res- 
pective Heensing muthoritics @s soon as possible and n 
any case before the 16th March 1945 Appl cations 
recelved after that date can only be considered if the 

eiroumstances are exceptional 
DH ELWIN 


IMPORT TRADE CONTROLLER. 


CAPITAL 


Watch .B,.1965 





GOVERNMENT OF INDIA 
DEPARTMENT OF SUPELY 
(M, P. Branch), Caleutta, 
NOTICE 
Bubject Revalidation of LMoences vad for shipments 
in the pertod July-December, 1944, 
LICENCES for the import of goods falling under 
Machine Tool Control Order, 1941, which were valid 
for shipment in the period July-December, 1944, will 
stand automatically revalidated to cover shipment up 
to the 30th June, 1946, and will rot require formal 
revalidation by the Machine Tool Controller, Calcuita. 


GOVERNMENT OF INDIA 
DEPARTMENT OF SUPPLY 
(Main Secretariat) 

NEW DELHI 
NOTICE 

1, Information has beer received from the United 
Kingdom that. the supply posttion of machine tools and 
accessories has now improved sufficiently to warrant 
considerable relaxation in the stringency of the contro! 
which has hitherto been necessary. 

2, The Government of India have, therefore, decided 
that as from ist March, 1945, orders for machine tools 
of U.K. origin will no longer be placed on the Machine 
‘Tool Controller, Calcutta, for procurement through 
Government channels but may be placed either direct 
on Suppliers in the United Kingdom or on Manufac- 
turers' Agents or Importers in India for import through 
normal trade channels, 





9. All imports must, however, be covered by Import 
Licences ised by the Machine Tool Controller. 
DGMP. Supply Department, 6, Esplanade East. 


Calcutta, in accordance with the Machine Toot Control 
Order, 1941. 

4. Attention is drawn to the recent Press Note issued 
by the Commerce Department, New Delhi, on the sub- 
fect of registration of Post-war requirements of Capttal 
Goods and that Department's letter 1(88)-ITC/43 
dated 23rd December, 1944, circulated to all recognized 
Chambers of Commerca. Under this Registration 
Scheme, tt is necessary for all persons who have placed 
or intend to place orders overseas for Machine Tools 
having an f.0.b. vatue of Rs. 30,000 or more and for 
which shipment is not expected from the United King- 
dom before lst July, 1945, to register thelr requirements 
with the Chief Controller of Imports, New Delhi. 
Machine Tools having an fob, value of less than 
Re, 10,000 or for which shipment from the United 
Kingdom ts expected before the 1st July, 1948, need 
not be registered. 

§. No application for Import Licence for a Muchine 
Tool having an f0.b, value of Rx. 10,00) and above 
and for which shipmem, 1s not expected from thy 
United Kingdom until after iat July, 1946, should, there- 
fore, be made to the Machine Tool Controller until 
after the requirements have been registered with the 
Chief Controller of Imports, New Delht. Applications 
to the Machine ‘Tool Controller tar import of Machine 
Tools which are expected to be shipped after this date 
should invariably state the Reglatration Certificate 
number and also quote the fob. value in rupees. It 
should be noted that, in the case of an order for @ 
complete plant or unit of machinery, the determining 
factor for purposes of registration will be its total value 
and that it should not be Aplit up Into separate ordera 
batt estou, components or values betow the prescribed 

6, Import Licerices will be issued up to a quantita. 
tive celling determined on the basis of what India can 
absorb after deducting the quantity which India her. 
self can produce, Applications for Import Licences for 
Stock will receive consideration. 

‘7. The above procedure will nat apply to Machine 
Tools of U.8.A. origin, which must for the present 
continue to be procured through Government channels 
8 At present, No application for import of USA. 
Machine Tools for stock can be entertained al the pre- 
sent time. 


INDIAN TEA LICENSING COMMITTER 
REGISTRATION OF QUOTA TRANSFERS 1944/45. 
PRODUCERS of Tea are hereby notified that the 
latest date for registration of transfers of Export Quota 
Rights in respect of the year 1944/45 is the 20th March, 
1945. Quota transfers will not te registered unless the 

Necessary transfer forms are received by the Joint. 
Controller, from both parties to the transfer, by that 
date, 

J. M. PYE, 


Joint Controller, 


The Indian Overseas Bank Ltd. | 


“United India Lite Building,” MADRAS. 


ISSUED AND SUBSCRIBED CAPITAL .. Ra mtneee 
PAID-UP CAPITAL » 
RESERVE FUND fs = on ere ae 
‘Chairman of the Board of Diresteras 
Hen‘ble Mr, M.CLM. CHIDAMBARAM CHETTYAR, M.L.C. 
‘Branches : 
Alleppey, Bangalore, Bombay, Calkeut, Saisie Colmbatere, 
Devakorial, ‘Kaesdiwii,  Madurn, Pesan, 
Sivagunges Selon, Kivahery Sriviliputear” Tri 
The Minak traneacte every decriptlon of Banking ad tee 
change hauiness, 


Forviga Agentu: The Chace Nationat Bank of the City of 
‘New York, New York and Londou 








RECORD YEAR FOR ORJENTAL 
ASSURANCE CD, 

During the yesr 1944, the Orlental Government 
Security Life Assurance Co,, Ld., wrote 87,960 Pollcies 
assuring Rs. 21,03,70,285, This is an increase of Rs, 6¢ 
crores over the 1043 figures and cotstitutes a new Tecotd 
for the company. 


SITUATION VACANT, 
APPLICATIONS: in prescribed form sre invited tar 
the post of the Director. Jute Agricultural 5 
under the Indien Central Jute Committes on 
Re. 760-60-1,250 p.m. A higher initial salary up to 
Rs. 1,000 p.m, may be given if the qualifications of the 
candidate ao merit, Qualifications required are an 
initial degree in Agriculture or Botany followed by @ 
post-graduate degree in plant breeding, not below a lst 
Class M.8c. of 2 recognised University, with Seen 
practical experience of research in plant 
Evidence of ability ta direct research in. Diotogieal 
reiences must be produced. ‘The inst date for the 
receipt of applications is the 30th April, 1946. Further 
particulars and the prescribed application form can 
be obtained from the undersigned, 
B. DAS GUPTA, 
Gecretary, 


Indian Central Jute Commfttes, 
No, 4, Hastings Bireet, Calcutta. 


SITUATION VACANT 


“THE Institute of Art in Industry requires 9 
Genera] Secretary and an Assistant Becretary for 
Calcutta, and wn Bedretary for Bombay. These posts 
muat be filled by msn or women of outstanding ability, 
and salaries will be paid accordingly. Applicants are 
invited 10 write to Mr. H. Born, Hongkong House, 
Calcutta. They should state the mintmum salary they 
require. All letters will be treated as confidential” 





FOR SALE 
THE Bettiah Estate Saw Mill machinery with Electric 
generator and two boilers, 4,000 ft. of trolley lines and 
7.100 sq. ft. of thctory shed, will be sold by public auction 
#1 3 pm, on the 17th March, 1946, at the Raj Forest 
Office, Bageha, P. O, Naraipur, Districh Champaran 
(Bihar). Intending purchasers are welcome to inspect 
the saw mill which 35 about one mile from. the railway 
station Bagaha. O, & T. Rallway, Refer to the Bihar 
Gazette for further details or apply to the undersigned 
with rupee one. 
R, SINGH 
(Ral Bahadur), 
Manager, Bettinn Wards Estate. 








Labour Notes & News 
DISPUTES IN U.P. SUGAR FACTORIES 


Y[‘HE Labour Commissioner of the U.P. Govern- 

ment has now taken over from the Assistant 
Cane Commissioner the work relating to the settle- 
ment of individual disputes in sugar factories in 
the Province, 

This has been done in response to a proposal 
made at the last meeting of the Provincial Econo- 
mic Advisory Board for getting up trade board for 
the sugar industry for thig purpose,” While Govern- 
ment regard the appointment of such a board as 
premature, they have asked the Labour Commis- 
sioner to do what he can to improve the conditions 
of employment in sugar factories, 

The Labour Commissioner, it 1s learnt, has asked 
the Indian Sugar Syndicate whether it will, on the 
line of the convention adopted by the Employers’ 
Association of Northern India, Cawnpore, accept 
the Labour Commisstoner’s or hts Conciliation 
Officer's decislons on subjects like dismissal, dis- 
charge, punishment, non-payment of wages, dear- 
neas allowance and bonus, The Syndica' 
Is stil] awaited. 

In the meantime, the Labour Commissioner has 
introduced into the labour conditions of sugar fac- 
tories in the Gorakhpur and Meerut areas a measure 
of uniformity on the linea of his decision in two 
recent disputes. These disputes were settled by 
htm under the DIR. 

Complaints received from the employees of sugar 
factories are promptly taken up by the Labour 
Commissioner, and whatever action 18 possible 
under the existing Mmitations is taken by him. 





* . . . 
MINIMUM WAGES FOR CEYLON ESTATE. 
WORKERS 


The Ten and Rubber Export Traders’ Wages 
Boards of Ceylon have arrived at their provisional 
decisions regarding the minimum wages to be pald 
to workers in these trades. 

‘The basic wages for male workers in grade che, 
and the intermediate grade are to be Ra, 160 
and Rs. 1-46 respectively. The daily wage of the 
gtade two workers ts to be Rs, 1—~24 

The minimum baste wage recommended for 
female workers is Re. 1 per day while young 
workers between the ages of 14 and 18 are to get 
from 60 centa to Re. 1 per day. 

The special allowances recommended when the 
cost of living Index is at 200 is 72 cents per day 
tor male workers of grade one, 62 centa a day for 
male workers of grade two, 

The apecia) allowance for female workers will 
be 50 cents per day and for young workers be- 
tween 14 and 18 from 30 to 50 cents per day. 

When the index number is above or below. 
200 It is recommended thet there should be & 
variation in the special allowance of three cents 
in the case of all workers of over 18 yeare, and 


two cents under 18 for each complete unit of five 
points of variation, 


Commodity Reports, 
COTTON MARKEY Fri 


HYDERABAD TAXES GROUNDNUT EXPoRTs 


forward cotton market in Bombay has 
Manifeated @ firm tendency of late, with 
straddle operations providing the main feature of 
trading. I. C. C. March was steady on Saturday 
last at Rs. 451 and the premium or LC. C. May 
has narrowed down to Rs, 6. In market circles, it 
ig even expected that, in the next few days, the 
March Contract might be quoting at a premium 
over May. The firmness of the March Contract. 
in splte of the approach of the delivery pertod, ts 
attributed to the fact that the bull syndicate is 
not afraid of taking delivery of its outstanding 
purchases estimated at 1 lakh bales. Apparently, 
the future of cotton is viewed favourably by. these 
operators. Moreover, quite a number of inveators 
in bullion have latterly turned thetr attention to 
cotton. This is understandable since cotton pro- 
vides the best hedge against the decline in bullion 
Prices which is sure to Occur ag the War draws to 
@ close. Many operatora are sellers in the May 
Contract, and the short position is estimated at 
75,000 bales in the May Contract. The spot market 
is very firm with staple varieties rctaining 9 good 
premium, though the turnover has shrunk. 

Meanwhile In New York the market rules firm 
on expectation af additional export enquiry, It 
tg safd that about 484 per cent. of stock in all 
hands at the end of January is owned by Govern- 
ment totaling 87 million bales. Free stock includ- 
ing mill holdings at the end of the current season 
may shrink to 2.6 million bales. The War Produc- 
tion Board has drawn up a programme for the 
canalisation of more goods into the low end 
medium priced flelds for civilians and interest in 
cotton goods ig therefore increasing. 

The Government of India have nominated Mr. 
Kasturbal Lalbhai, miliowner and member of the 
Textile Control Board to represent them at the 
textile allocation meetings to be held at Washington 
under the aegis of the Textile Committee of the 
cP. RB, 





OILSEEDS 


At the request of the Government of Indin, the 
British Ministry of Food have kept away from the 
oilseeds market, It was only last weex that the 
Ministry entered the groundnut market es & 
buyer at £30-10 per ton for about 2,300 tons. 
The previous purchase was for 20,000 tons at the 
same price early in January. The market has 
been somewhat Matless, The Nizam’s government 
have after all imposed the export tax which was 
mentioned in these columns sometime back. The 
tax is fixed at 12 ux per palld. As ao result. 
stoundnuts from stations in Madras Province have 
been offered at higher rates here. According to a 
final memorandum on the groundnut crop in 
Bombay issued by the Director of Agriculture, the 
total estimated area under groundnut in the pro- 
vince is 2,287,000 acres including 1,014,000 acres 
in the States. There was a general decrease in 
acreage all over the province as a result of the 
campaign to grow more food, except in West 
Khandesh where the area increased abnormally. 
The total estimated out-turn of the crop is 730,000 
tons, made up of 434,000 tons in British India and 
296,000 tons in Indian States, which represent @ 
decline of 18.3 per cent. below the out-turn in the 
same ares last year, 

Similarly, the successful operation of the 
Bombay Growth of Food Crops Act is borne out 
by the official memorandum on the sesamum crop 
of the province. For 1944-45, the ares under the 
crop is placed at 454,000 acres which represents 
a cut of %.2 per cent, over the preceding year. 
The total output 1s eatimated at 51,000 tons, which 
represents a decline of as much as 42.6 per cent. 
from the preceding season's out-turn. 


AFRICAN COTTON FoR INDIA 

‘The negotiations between the Government of 
India and the East African and Sudan Govern- 
ments announced in thé Government of India 
Ptess communiqué dated 8rd October, 1644, have 
now been finally concluded. ‘The 1944-46 
of Mast African and Sudan Cottons 

for consumption in India will be 
sold to India at Rs. 88 per candy, Bombay 
dock delivery, new mill terms for Bast African 
BP 52 and et corresponding prices for other . 
Yarlotios, o 


SUGAR SURVEY 
‘The survey of the sugar position of ail produc- 





cereula remained stationary while pulaps 
advanced by about & pointe and other food 
atticles deGlined by shout 9 points 


LINSEED 

A firm tendency has been maintained in the local 
market during the past week but trading 
has been at a standstil! The severe res~ 
triction of supples from up country aa 
caused a local deadlock in trade which cannot 
be removed until supplies are more freely forth 
coming With heavy accumulations still un 
liquidated against contracts already long overdue 
and constantly revised the inclination for fresh 
trading has not been felt by buyers and sellers 
ilike Latest quotations are as followa —Ready 
Rs 1240 per md Forward Rs 1070 per md 


HIDES AND BKINS 
‘The market in hides add king ruled brisk and prices 
nded to harden stooks reveal little change 

AZAR BALES 
Rotween 27th February 1945, and 5th March 1945) 
> owhides —Darbhanga-Kissinganj (Ord) 5669 pos. on 
the basis of Re 16-2 to Rs 19 Dacce-Dinsjpore (Salted) 
60) pos on the basis of Re, 15-6 to Re, 14-8 Wet Salted 
Blaughtered 12,200 pos. on the basis of Ra 13-8 to 
Rs 11-8 Wet Salted (Ord) 6.340 per on the begis 
of Ro M45 to Re 180 per 20 pon Wot Salted (buffalo) 
200 pea, on the basis of annas &-6 Ranchi (Ord) 00 pes. 
‘on the basis of Rs 188 to Rs 14-8 
Gsalaelas—O._ Bi; 98900 ow on. that. Denis of Ba:-78 


Dacca-Dinajpore 6.800 pes. om the basis of Rs, 195 
to Ra 135 ‘Wet Waited 31,400 pes, on ths basis of of Re, 190 
to Ra 180 Patna $600 pos on the basis of 138 
BAZAR STOCKS 
‘Sth March, 1945 


pes Wet Batted $9409 pes, 


CAPITAL m 
COMMODITY PRICES 


Cay 








Cosemodity Prices — VALUE. Commedity Prices — VALUE 
‘Description Present A year ago, Description P tent q year ago 
Re Aa P Re As P Te ter tas Consumptk Rea Ae P Ra Ar P 
on AY 
JUTE (Lightalngs) moo brtow per uw 3s 087 
Fisste 7 0 0 Cote ‘wugiet Poaberry 4 
CORTON (KARACHI Bind (Reedy) 3912 0 © 31 0 0 Wao 
Punjeb (Pine) 30) 300 |mubner ) Ber 1a for Boer 
FRPP (punjab) 40.4 0 © 4622 0 | (Colombo na no 
YARN (BOM) Indian 10)6 per Ib g 12 10 1 2 6 | Tabstoo eat Polab F A Q 
Do. Do 90s 120 189 || perB ma % 707 a 20 
INDIAN COTTON Contract Sak Aqen Pine per 100 maunda 
Maro, 490 0 0 ex-wollah gm) 0 0 3B 0 OF 
46 0 (0 Metl-Oopper Ingita 100 RT 
July 4e7 0 0 MTD ot OTO per cwt 1000 0 160 0 0 
VOTTON PIECEGOODS Guger-Basti Crystal No 1 per md 
Oamestiag 6 ins by 40 rae of 19 ex-factory 2680 wi 
Ion per Ib (om } poe 1149 |coaL 
Helvoted grade Jherria A 60 
FOOD GRAINS OL, Ete. Belewed grade Jhertl, B 1230 
Wheat Punjab, Reed) per B ma 120 0 |Grede i Shorts teary 
‘Wheat, Der par md = Reedy Disbérgarn Wb oO 
‘Lyallpur! oo8 9 6 0 CHEMICAL PAFER BULLBING 
badorad + Bows, (Rarsobl a 0 0 s . . MATBRIALA HIDES 
ua. per B ind Portland. Getsent. (Swactike, 
Flour ‘wholemeal per = maund Castile and Oanpon Boa) FOR 
ox MUI. 1212 0 19 0 OB Gal FW per ton ain o 669 0 0 
Sholite TN per B md 710 0 71 0 O | prick ‘tat class per 1.000 ™ Oo woo 
Ghee Sree per 161 0 0 180 0 0 | Band Fine per 100 mas ofamett 6 0 0 10 0 
Muriarg oll Tet Quality per Biaked Lime Bisra free dely Do a7 ¢ 0 19 0 0 
478 0 a0 0 Patent Stone Flooring 1 in Thiok 
Groundnut Ot “ Chekiu 14 tose Grey. Artificial Polishea per 100 
Expeller" Mad godowns (Msd) 71 0 OfT 168 0 ORT) aft, er 
Castor Oil refined per md aso Paint, Green Radha Brand 
Castor Ol tt loowe emMad ware kp 80 Roady Mited per ow: 80) 6 BO 
house (Mad ) a0 6 0 Hides, DarbhangasPurnes 
Coccauvt Of loops  aR-Mad red 
godowns per tin of 201bs Mad a0 8 Bae ‘Wetealted Ordinary 
Ooocanuta per 1,000 (Cochin) 1100 0 = 9 0 © | - per pisve 
Cor far average quality per Hides, Cow Wotealted (Biaught- 
Joe {Cookin 2160 0) © 188 0 0 | ated) per plece ao 
“ Brand D/B Hides Buffalo Wet (Salted) por 
per ation e840 800 | oe 6 
Groundnut Otloake foose ex-MOIla Skins Goat Salted wet) 100 
per B md. 700 740 ad 1859 0 
D Grain per B md 1 9 0 13 09 9 |@enned Cow per Ib Mad 1B 8 ta3 
(dnseed Gmall ${ Ready (Bor } 1% 9 0 1912 0 Tanned Somals per lb Mad 126 146 
Linweed Bold 1 Ready (Bom } 158 0 34 8 Mpenzeq Gone Bkine per ib 
Gustorneed $5 Roady ( wae 1800 (Med ) 400 a30 
Gingollyesed $4 Ready (Bom } we 0 Sodinm ) ptoaroonare Refined per 
Groundaute Bold 16 Seedy (Bom) 1412 0 38 8 8 |" dows meg woo moo 
‘Machined ** Orystel 99 100% im Bags 
ox-Const godowns (Mad Cs 15 9 (tom lots) per Bil oO 90 6 0 
Rapeseed Yellow per B rod med. 18 0 0 18.12 0 | Alum, per ewt 1613 0 aoe 
Rice 6 4 0 ‘Wool, Recoil Cleaned (1nd 
Rapeneed Toria t 0% edmimure per md oof G2 Ibe 
Raady (Karachi) 1120 0 «11 0 6 a ) a 00 6M 0 0 





NB Average price 1» given in all cases wherever more than one quotation for @ commodity in obtatned Price 
are not available whore Jeft blank 

A Mastmwo Buying Rate B—Batlam No 1 --Cents Be Expelier quality per tin of $6 iba H--House 
hold I—Controlied Rate K—Kurkuteh and Ex-ahip, N—Nominal P—per lb R—Maximum Controlled Price 
S Thee are lll Tat fOr ablef stations warougrout India, T—tacludee sales tax 8 No stock 

Exclusive of the Gales Tox of As 1-6 per gallon oandy of BSI ibs. 1 Reahip tt—Der candy of 600 Iba. 
1 for Mills §$—per owt of 112 lb& i-~per ener of 666 Ih 4 per md of B22/T Ibe A~104¢-4b  B—104B4d 
J-Now Zetncionive of Brose duty Ra 16-70 per misund whlch cane into Toros with fect froma Tet, March 1904 

Unless otherwire stated prices are of Calcutta market 








COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 










































































(Prices for week ending 19th Angust, 1939-100) RAW COTTON 
1944 
Commodity Group a Bales of 400 Ibe enon 
» eALee: 
1 Rive 459°] 376°) 347°] 318°] 235 2 Bosenar. 
2) Wheat (a) $93; 369) 368) 7) 378] f)Gtaz ate 
3 Tee ag7>| 26°] 288°] 200" | 260° sess | 1pssea | 19045 | 1900-46 
4. Groundaute (a) wa 3g i] He, 38 
H Coffee (9) iy wi wt oy 382 Float Horeca | 6064 000P | SOTZ000 | 704000 
Tobacco ‘Werk, 72 88 386". 42 TTS . 
i Ocpra ” Ba 4a Ey AH 7. ia tovina. | sono autos] aaa Biuens 2 
ded 1-3 
9 Cotton, raw (a) $oe| ai7| 217| 2161 ane 10 to 13 ree T8844] wTL anise 
maa i8o| 279] 188] 210) 218 
ne Ulaaced (a) ut antl utr] ait t27 Week wnded 172) 2004845 | 48,2011 
Ty core aga] 272) 278) 316) 294 Weeks ended ing] “17498 $4) Sosusrtt 843k 
507) 607 xf 
ae Wee tH 1@) 176) 193} 919] 997 Ae ben ES: waeeTs | 01778 
i, Hides raw (@) 198] 12a} 1281 18] ‘198! December 34.270 gota 2478 4701 
1 Keroaine 178) um m a 160 Bept-Dec 108 397 313 970 14019 W987 
7. 169] 176 176) 176 Docemb sesea | 308401 | 169245 488 
$2 Coren, Manutarse "| acl ata ate iy #4 Sept Dee isgeeie | .sariio | okeasa | grr'so0 
aL Cement 193] 190/ 312] aia] 919 Week ended 16-2) 77809 114 948} 6860 | 14620 
2 Galvanined Corrugated Sheot/ 262°) 240° rt mi" ue Lo 10 to 16-2 1 766,260 | 18844013 | 128040 | 140.4810 
‘38, Leather (a) 
ana| (OR fet Mar G00 1444 | 1109 6585 
Pood Genes 8|209°3 1283 Bingo V|z0x 01202 2 } 
i Other Age Go, et) soe 399 4 00-0/208'9| gee 30s F te 
i Raw Materials (1210 ate to fatokess| i ae'aee 2:360°7) P—Ratimated Incomplete 4 British India 3—Indian Cotton. 
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A NATIONS CORRESPONDENCE 


The reorganisation of India after the War will 
devolve largely for execution if not planning on 
business houses And # i impossible to think 
of National Planning to which the experience of 
businessmen in India does not make the chief 
contnbupon 







Letters will suggest and confirm meetings besides 
carrying routine correspondence Minutes of Commi 
ttees Draft Schemes and Projects which have to be 
circulated will need duplicating paper Titaghur wit 
supply letter papers in differ- 
ent weights and surfaces and 
duplicating paper through 
the best printers in India 
whose advice on economical 
sizes and weights will always 
ensure the beat value 
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i one of the comforts the Indian villager will enjoy 
during the coming years of peace  Prefabnested 
houses made from Tiger Brand gatvanized sheets will 
be available ready to be erected in the far flung 
villages by the experts of this Company 

Overall steel fabrication enaures protection against 
damp and decomposed surroundings—unfailing con- 
comitants of mud walls and thatched roofings—thus 
foubng the breeding of germs Freed from the depress- 
mtg fear of disease mud and ran a surples human 
energy will become avadable which wal lend stuelf to 
an all-round betterment of the countryside The makers 
of SCOB-STEEL are keyed up for this big step ahead. 





THE STEEL CORPORATION OF BENGAL LTD, 
Menaging Agent: Burn & Co, 12 Mistsan Row, Calcutta 
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FUTURE OF INDIA’S 


COTTON INDUS TE 


FACTORS WHICH APPEAR TO HAVE BEEN OVERLOOKED 


IR JOSEPH KAY'S inaugural address at the 

All-India Textile Conference recently held at 
Bombay serves to direct attention once again to 
& question which plays an important part in 
India’s plans for future industrial expansion—the 
prospects of the Indian cotton textile industry. 
Apart from being the largest industry in the 
country, it is safe to claim that from it has come 
much of the incentive and capital for the 
development of other industries. On an examina- 
tion of present factora, Sir Joseph arrives at the 
conclusion that there are sure grounds for being 
optimistic about future prospects For the next 
tew year's, at any rate, the industry 1a not likely 
to suffer from external competition, and the con- 
sequent price-cutting from without which would 
be the greatest handicap to its stabilisation. 
Owing to the curtailment of production during 
the war there is a world shortage of cloth and 
yarn, and It can therefore be assumed that Indian 
mills will be running to full capacity for some 
time to come Sir Joseph, however, and very 
Ngbtly, also utters a note of warning against over- 
optimism New fabnes, he points out, are being 
introduced, the demands and requirements of the 
people are apt to change, labour legislation and 
socal security schemes may come into being, 
while price control and price fixing by Govern- 
ment might weil be continued for zome time For 
these reasons he advocates a policy of reasonable 
precaution in the purchase of machinery and 
plant It 1s common knowledge that there {8 
much that needs replacement tn the Indian mills 
for following the long depression in the textilo 
Industry, Uttle or no money was spent, or could 
be spent, in this respect for many years If 
therefore, the industry is to hold its own against 
competition in the future {t must put its house 
in order But in doing so it will have to avoid 
wild and theoretical planning There should be 
carefully planned schemes to replace worn-out 
machinery by that embodying up-to-date prin- 
ciples Indiscriminate extension, without taking 
into consideration the cost involved, should also 
‘be avoided, 


Gir Joseph Kay has done the industry a service 
in thus presenting both the pros and cons of the 
situation, but we feel he has unwittingly laid 
greater emphasis on the favourable factora, whtle 
others not go favourable have been overlooked No 
One is likely to deny that there ia a world shortage 
of cloth and yarn, but it must also be remembered 
that many countries, which normally neither grew 
cotton mor manufactured cotton goods but 
imported their entire requirements of the latter. 
are now turning their attention to the establish- 
ment of at least some measure of scif- 
suMeiency in both reapacta This would 
not ordinarily be of mych moment, but 
present circumstances of transport shortages and 
the fact that the countries concerned might be 
ed an falling particularly within the sphere 
of Eodia's overseas markets, it cannot be ignored 
Tt might be contended, of cotrre, that the internal 
Market ts expanding and will suffice to absorb 
the productive capacity of the local industry, 
How far is that tue? If purely wartime demand 
ig excluded, we do not think the production and 
consumption figures would justify such a premise 
There ta futther factor involved—the necessity 
of finding adequate markets for India's surplae 
cotton. ‘Phe grow more food campaten and 
Fund have done much to reduce India's 
+ of the mote uneconomic tyes of cotton, 
there ts still glut. If no outlet can be found, 
th tre apsietiiturtat, u pevbabiy the corte 

‘toxtuatry's Hayes pardiserer, be unable 
to tay needa,  Tidsed, it looks 
@ Victod ctrefe, wad that the textile 
Inala So. Soceaere: 1 Sa aiden 
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from the case Mr Kasturbhai Lalbhal, India’s 
representative to the forthcoming World Textile 
Conference at Washington, proposes to put for- 
ward Addressing an informal meeting of the 
Indtan Exporters’ Association last week he out- 
Uned it us belng the acceptance of the need to 
export and the allocation to India of what he 
called “natural” markets which this country 
could serve with advantage and could maintain 
for a considerable period after the war India’s 
Ratural export markets would be represented by 
countries bordering the Indian Ocean afd includ~ 
ing, for example, Ceylon, Burma, Malaya, 
Australia, the East African coastline and the 
countries of the Middle East 

It is in Just these countries, however, that the 
urge for self-sufficiency 1s developing, and in 
many of them considerable progress has already 
been made both in the matter of the growing of 
cotton and/or the establishment and develop~ 
ment of a texttle manufacturing industry. 
In Ceylon, for instance, the Government 
Cotton Breeding Station has been able, as 
@ result, of seven years’ research work, to produce 
what the Government Botanist calls a superb wn- 
irrigated cotton, of which two strains have given 
ylelds of nearly 9 cwt of seed cotton per acre, 
Yields of this magnitude, {t 1s contended, would be 
considered phenomenal for rain fed cotton in any 
cotton growing area in the world It is also reported 
that the Government of Ceylon propose to plant 
some 600 acres of Crown Land with the high 
dielding cottons which have been thus evolved and 
alsa to popuiarise these strains in the Southern 
Province as part of the rural reconstruction pro- 
gramme At the same time, plana are also in hand 
for erecting mills to convert this cotton into cloth—— 
though not yet on a large scale Kenya and Uganda, 
again, have made considerable progress in their 
experiments with cotton growing From the Union 
of South Africa comes the news that the Union 
Industrial Development Corporation 1s planning 
the establishment of a cotton textile industry in 
South Africa The scheme provides for the es- 
tablishment of a plant of approximately 60000 
spindles and 2000 looms, capable of producing more 
than 50,000,000 yards of fabric a year and employing 
more than 3,000 persons Mr Waterson, the Union's 
Minister of Economic Development, thinks that, if 
the feasibility of the scheme Js confirmed, it is pro- 
pable that the Union will import quantities of cotton 
from other African States, such as Egypt, the Suden 
and Nigeria, He also suggeste that there fs an 
opportunity to atart cotton growing in Eastern 
‘Transvaal Australia is not yet 9 large cotton 
grower, but her textile industry has expanded 
considerably as a result of the war, and the post- 
war period will find her ready to take full advantage 
of the export markets which Japan will have lost 


Whilst, therefore, it is true that the world shortage 
of cloth and yarn ensures a demand for the producta 
of Indian milla for a few years after the war, it 
is advisable that we realise that the time of trial 
for the Indian industry will be when the first high 
tide of world demand ebbs and world economic 
conditions begin to approximate more closely to 
normal At that time, many countries which were 
fruitful markets for the cotton growing and manu- 
facturing countries of the world may well be grow- 
ing their own cotton and manufacturing thelr own 
textiles, if not on a self-auffictent scale at least to 
an extent large enough considerably to diminish 
the volume of their imports Again, in the past, 
most of the cotton grown in India was short staple 
and Japan’s ready intake of this inferior variety 
Obscured the weakness of Indian cotton in com- 
petitive world markets, Recent attempts by the 
Indian Central Cotton Committee to increase the 
Volume of Jong ataple cotton grown in the country 


have becn attended with o certain measure of 
success the Jateat figures, for instance, disclosing 
that the production of staple length % inch and 
above during 1943-44 formed 62 per cent of total 
Production against 60 per cent in the previous 
season In a fiercely competitive economy, how- 
ever not only will this figure have to be considerably 
improved upon but constant research will have to 
be conducted to improve also the quailty of the 
cotton grown. Other important factors which will 
govern the future prospects of the Indian cotton in- 
dustry are the good quality of textile manufactures 
and the reasonableness of prices The quailty of the 
manufactured goods depends upon the quality of 
the-raw cotton, the up-to-dateness of the machi- 
nery used and the skill with which it is run 
Prices or the cost of production, are in their turn 
dependent upon a thorough reorganisation of the 
Manufacturing industry and its ratioahsation 
Whilst these are the concern of the manufacturing 
branch of the Industry, the prosperity of the 
grower is also largely dependent upon their success 
Consideration of these additional factors teads us 
to the view that, while optimism about the near 
future has some justification, a great deal of co- 
ordinated effort and unremitting attention to 
research both on the agricultural and the manu- 
facturing sides will be needed before the Indian 
cotton industry can be said to be well and firmly 
establighed 


GERMANY’S LAST DEFENCES 
THE TWO.FRONT 


(By DONALD COWIE) 


HEN Berlin has fallen or its defenders have 
ten isolated, where can the remaining 
armies of the Reich stand at bay ? 

It has been conclusively demonstrated by the 
Russian campatgns that natural and man-made 
defences us such can no longer aval] the enemy 
A deseription of the German eastern defence 
zones if given a few months ugo would have been 
impressive Ever since the retreat from Stalingrad 
@ yast number of workers had been building, 
under the very efficient Todt organisation a 
@reat system of defences in depth which were 
later provided with thousands of well-slted guns 
and minefields The first Wne of this system ran 
ftom the Baltic down the East Prussian frontier 
and then down the Vistula from Warsaw tn the 
seemingly impregnable Carpathians The most 
Modern Kind of sunken fortresses, pilibuxes and 
tank-traps wert echeloned back for mile where- 
ever the le of the land might favour an attack 
But reliance was by no means placed on this 
frontal system lune 

Never in history, claimed the enemy had 
defences extended back so far The upper Vistula 
was another “fixed” line and then the lower 
Oder, while all gaps in this vast area were to be 
commanded indefinitely by fortified citics such 
a8 Poznan Torun and Breslau Their experience 
and suscess with simiar ‘hedgehogs ’ in Russa 
taught the fanatic determined Germans to fling 
these, with formidable armament, in the path of 
the invader 

Later on there was the upper Oder itself a huge 
Strong river with swirling {ce  dclibcrately 
amashed by bombing, with banks slippery and 
barbed,-und then the provinces of Brandenburg 
and Pomerania with every grim stone farmhouse 
@ long-prepared strong point with each ridge and 
crossroad a minefield defended to the death by des 
perate members of the most militaristic society 
in medern times fighting with the ald of fout 
Winter weather to defend their own beloved soil 

‘The Russians pushed all aside ag if they were 
rolling up the map in an armchair The most 
heavily-tortified zones were quickly flattened by 
artillery bombardments, the hedgehogs were by- 
passed the river barriers were” reached—and 
crossed: 

Before therefore, we consider what defences 
remain to Germany we ust remember these 
events and their significance, which surely ja that 


PROBLEM 





men alone can defend a country and however 
valiant they will fall unless stronger at the points 
of contact than the Invader 


Thus Germanys problem in the last year 


has been the old one of the two fronts 
Without the cleveresy manoeuvring of the 
remaining forces st her disposal abe 


could not hope to hold Therefore she devoted 
the bulk of her strength to holding ua at the West 
Wall while the weather in the east might tem 
porarlly halt the Russians ‘The Ardennes adven 
ture was the final manoeuvre to keep us quiet Just 
before the rapid switch of the West Wall defenders 
to be ready for a Russian offensive across the 
hardened snow But that strategy failed in 50 far 
as the switch was not accomplished in time and 
cleanly The Russians broke through because of 
auperiority in men and guns Germany by mis 
chance or inevitably had lost her last opportunity 
of holding both fronts at once 

What does a man do when he can no longer cope 
with a variety of interests? He drastically reduces 
them and gains new strength In a narrower com 
pass Now unless cracked from within tre 
German forces afe sul] considerable perhaps 200 
divisions or some 2000000 men These it might 
be predicted will elther (1) fight it out in the 
plains of northern Germany aided by no Jong 
prepared defence works and not much helped by 
trivivat river barriers such a5 the Elbe Aller Weser 
Ems or (2) fight rearguard actions in those plains 
and retire gradually to the increasing uplands 
of the Herz the Thuringlan forest Bohemia 
Bavaria and finally the Tyrol 

Bhould the second alternative be adopted it my be 
observed that defences }ate long been prepared 
among the German mountains Hidden dumps have 
‘been established of guns flime throwers mines and 
chemicals Housts farms and cabins were requis! 
tioned Jast year when trainloads of war material 
began to arrive and when garrisons of picked 
troopa were already assembling 

After Berlin northward and westward there 1s 
no natural barrier of any value South westward 
the cities of Magdeburg Lelpzig and Dresden ate 
easily reached Then the first defenslble region 
4s that of the Hrz rising to the high Brocken 
which extends like a salient into the plain of 
Bax ny This leads to the extensive and rugged 
Thuringlan forest and all the way south to 
Muntch there is similarly difficult country south 
af Letpzig and Dresden extends the Saxon 
Switzerland then Bohemia with its rugged 
tableland surrounded by really high mountains on 
all save the south eastern side 

‘There is a hope that the Russians might pre 
vent stich a German retirement In the east by 
cutting swittly across the line Dresden Leipzig 


Magdeburg and containing the buik of the 
German eastern armies in Brandenburg and 
Pomerania There is rather less hope that 


Montgomery by striking powerfully across the 
Rhine and Hanover might be able to geal off the 
Herz in the same way But the mountain retire 
ment is very feasible unless the Reich collapses 
from within or a deeisive battle is fought round 
Berlin If the retirement does take place then It 
will be for the Russians from Slovakia and 
Hungary and the Americans from the upper 
Rhine t attack finally but arduowaly from the 
rear 


CURRENT COIN 


Progress in Burma —When the New York Times 
sald that the British campaign in the Irrawaddy 
valley had been conducted with consistent brilli 
ance it was making honourable amends for U 5 
deprecation of the 14th Armys achievement last 
year The Burma campaign in recent months hag 
indeed been a revelation as much to people in 
India as to the people of America and Britain 
Not only has the land connection with China been 
re established but the recovery of Burma as a 
whole has become a definite probability Nobody 
would have been convinced had a forecast been 
made Inst year that these two tasks could be 
accomplished by operations across the Assam 
Burma border ‘That Burma could not be recovered 
except through large scale amphiblous operations 
was almost an axtom with certain schools of 
m tary thought Incidentally the advance is a 
great gain for owing to the tightness in shipping 
major operations against the Japanese in Burma 
would certainly have had to be postponed by at 
least 8 year if they had had to be undertaken by 
sea It ig possible now that amphibious opera 
tions may be unnecessary for the recovery of 
Burma except those slong the Arakan coast for 
which only limited quantities of amphibious equip 
ment are belng used 


Apart from bringing the iMberation of Burma 
within the range of probabilities the progress in 
Burma taken together with that in the Philippines 
has begun to exert a direct influence on Japanese 
strategy In the entire south east Asia theatre 
Thelr high handed action in French Indo-China 
must be directly attributable to the deterioration 
of their position In Burma Fairly large Japanese 
forces have been cut off from lower Burma by our 
advances on Metktila and Maymyo They will have 
to be written off unless they can make thelr way 
neross the Shan states into Siam If at the same 
time trouble arose in French Indo China the situa 
tion for the enemy would become extremely critical 
throughout this theatre The Japanese coup in 
Indo China is an attempt to guard against that 
danger Just as the first Japanese action in Indo- 
China in 1941 was the prelude to the Japanese 
attack on Malaya the latest move fs intended as 
a device to save the Japanese conquests in south- 
east Asia It 1s too late however for the 
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Japanese to redeem the failure of 
strategy in the Facifia and fo Stoel ao 


. . e . 


Union of British Empleyet—Muach invérest will 
Sttach both in Britain and outelde to the place 
which the principal employers organisations in 
Britain have made to amalgamate themselves into 
one organisation which will represent an aggregate 
capital of £1000000000 ‘This proposal was first 
mooted two years ago and 8 joint committee was 
set up by the Federation of British Industries and 
the Employers Confederation to devisq the 
neceesary machinery These plans have now taken 
definite shape ‘The proposed federation will be 
called the Congress of British Employers Organiai- 
tions and will include the Federation of Brith 
Industries the British mployers Oonfederation 
the National Union of Manofacturera the National 
Chambers of Commerce and the National Chambera 
of Trade After it is formed the C BE C 
will claim equal representation with organised 
Yabour at the San Francisco Conference and 
on all international bodies dealing with post- 
war settlement British labour also wel- 
comes the proposed amalgamation Gir Walter 
Citrine General Secretary of the Trade Union 
Congress expressing the view that as T UC 
policy 9 based on joint negotiations it would be 
an advantage to labour to have a federation of 
all employers associations with which it could 
Negotiate effectively and comprehensively 


. . . . 
Indian Business Aotivity—tIndian Business 
Activity recorded a further set back during 


December 1944 Ths Christmas holidays had the 
normal effect of reducing production figures but 
conditions were further aggravated by iocal short 
ages reducing the volume of trade activity 
Carrra, Index of Indian Industrial Activity 
corrected for normal seasonal fluctuations recorded 
a drop of 3 polnts between November and 
December 1944 Consumption of Cotton was cur 
tailed on account of lower internal demand for 
cotton manufactutes due to winter The greater 
number of holidays and shortage of coal were 
responsible for reduction tn the outputs of Jute 
Manufactures and Paper Lower ralsings of Coal 
and Interna) Trade activity resulted ‘rom difficul 
tles of transport and inadequate labour supply 
Cheque Clearances were adversely affected by dull 
money market conditions 


. . . . 


Amenditent of Insurance Act.—The controversy 
over the proposed amendments of the Insurance 
Act 1s active and inevitably Mr N Datta President 
of the Indian Life Assurance Offices Association, 
made extended reference to It in his speech at the 
Associations recent annual meeting Regarding 
the proposal to lower agents commission Mr Datta 
sald that such jowering would make the profession 
unattractive to capable saleamen with the result 
that the insurance industry would suffer Again 
price levels at present continued to be high snd 
the reduction of his income would work a great 
hardship on the salesman The proposal to fix a 
eciling for companies over all expenses was untime 
ly The expenses of a lfe office are not directly 
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eases, the expensés are proportionate te the sum 
assured while in others they are more or less fixed, 
‘Again, the premia for every Re. 1,000 assured vary 
considerably in the case of different companies, 
those specialising in ‘ahort-term policies showing a 
higher average Income. The proposed amendment, 
if passed into law, will tend to encourage short- 
term policies, a development which is undesirable 
from the policyhoiders’ point of view as the 
Buperintendent of Insurance himself potnts out in 
his latest Report. Objections on lines similar to 
those of Mr. Datta’s ‘have also been voiced by 
eminent actuaries lke Messrs. Jones and Srinivasan 
of Oriental, Mr. Cubie of Hindusthan Co-operattve, 
Mr, Sharp of Gresham and Mr. Srinivasan of 
National, who are of the view that the proposed 
amendments are unscientific and undesirable, 
Consideration of the arguments adduced for and 
against the proposed changes supports the opinion, 
xnore especially in view of present abnormal condi- 
tions, that the whole question calls for further 
conalderation before the Bill Becomes an Act. 


. : . . 


Meeting Earope's Noeds.—As large areas of Naz) 
occupied Europe are being liberated, the United 
States, Britain and Canada are being called upon 
to nasigt them to restert industry, Officials of the 
Combined Production and Resources Board and the 
Combined Raw Materials Board, to which bodies 
tequests for assistance are addressed, state that 
the help that can be given is severely Mmited by 
other demands on United Nations shipping and by 
Limitations of port facilities and infand transporta- 
tion in Europe. The Boards also emphasize that 
military needs must come frst. In apite of these 
difficulties, however, allocationa are being mate 
and ehipping licences iasued for the ostimated 
requirements, ranging from such odds and ends as 
sewing needles, post office forms for the Batkans 
and dental equipment to such big itetns as 80,000 
railway wagons for Uberated Europe, coal mining 
machinery for Bpitzbergen, road repair machinery 
for Italy and power generating equipment for 
severa] years, 


. . . * 


These requests go to the Combined Boards 
through three channels. Firatly, the military, which 
takes responaibility for civillan relief during the 
immediate period og Nberation and for a brief time 
thereafter, Secondly, come the countries who file 
their requests with the Boards through UNRRA, 
to whom the former thereafter indicate sources of 
supply, Through the third channel come requests 
from countries like France, Belgium and the 
Netherlands who can pay for at least a part of their 
needs. It ts usually found that the priority needs 
Of @ Nberated area are resumption of transporta- 
tion, coal far power generation and then raw goods 
like cotton, wool, rubber, leather, etc, The general 
supply position of the United Nations ta such that 
the Combined Boards have adopted the policy of 
designating sources only for such goods as are in 
over-all short supply. Stich vital {tems as textiles. 
coal, hides and footwear, of course, rank very high 
on the lst of short suppites, but the Combined 
Boards are exploring every source, In conjunction 
with the operating agencies of the countriea con- 
cerned, to find some contribution of even these 
materials, 


National Education—Discussion of the many 
plans for India’s industrialigation continues with 
unabated vigour, one reasot, perhaps, being that 
they are such convenient peas on which to hang 
the critic's own political views or prejudices. The 
Sargent scheme of national education, on the other 
hand, is receding trom the limelight. The reason, 
‘we May presume, ix that any while criticism 
of {t has to be haged' on a careful study of @ 
@iMficult subject and has'to be constructive, while 
Little political kudos cam be extracted out of It. 
‘Mr, Sargent's reminder to the public, in the course 
‘of his broadcast talk lagt week, that the recom- 
mendations ' of. the ‘Central Advisory Board ‘ot 
Education regardthg the scheme should be trans~ 
dated into ectlon without, delay is timely and 
iweloome. Mr. Bargent broke no new ground, but 
what he had to say regarding the status of 
teachers and thietr emoluments will bear frequent 
repetition.’ fhe “svale of priniary school teachers 
‘throyghout India Js low, and in some Provinces 
Incredibly sp, while secondary school ‘and college 
Reachets: in’ non-govéthmnental ‘inatitnttony are 
acarbely “Hettel: Of: ‘Yet, ae “Mi. Sargent points 
put, in education nothing really matters but the 
teacher, Tt s-only if the teachers enlisted are 
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it will be money well'spent, for is, will have bean 
used to. brink tp in the right way those in whase 
hands the future of the country ltes. 


. oe . ry 


Indo-Australan Trade.—Australia is obviously 
approaching the prospects of an expansion of her 
trade with great seriousness. Both the Federal 
Government and Australian businesamen are 
optimistic about the future of trade with countries 
in the Indian Ocean Zone. The Government's 
appointment of Mr. Roy Gollan as Senior Trade 
Commissioner for the Zone and their dectsion to 
appolnt, under him, resident commissioners in 
Calcutta, Bombay and Ceylon may be taken as 
the first step In what we may call the Australian. 
international trade drive, The lines on which the 
drive 18 to be conducted were also indicated 
recently by Mr. Gollan at Adelaide, where the 
Indian Trade Mission was entertained. Mr. Gollat: 
announced that a Federal Export Advisory Com- 
mittee had already been formed, consisting of 
heads of alt the Federal departments as well 98 
representatives of the Associated Chambers of 
Commerce and of manufacturers. In the deveiop- 
ment of Australia’s export trade, Mr. Gollan 
envisaged two periods. During the war period, the 
Federal Government would facilitate travel of 
businessmen overseas fpr the purpose of making 
contacts. Token shipments of Australian goods 
would be Made and samples exported. The whole 
prohibited list of exports would also be revised 
and controls lfted wherever possible. In the 
second, post-war period, Australia would initiate 
an all-out aggressive export programme, even to 
the extent of maintaining present internal controls 
on consumer goods, This clear exposition of policy, 
as well as the first overt steps taken to implement 
it, 1§ Of Much interest to India, The Indian Mis- 
ston now touring Australia has an excellent 
opportunity of turning their visit to practical use. 
as Australian businessmen seem not only willing 
but anxious to bring thelr diecusstons down to the 
most practical level. It ts to be hoped the Indian 
delegates will be as practical, 


. . * * 


Fersonalia—Sir Badridas Goenka has been elected 
President, Lala Gurusharan, Vice-President, and Mr. N. 
R. Snrker: Treasurer of the Federation of Indian 
Chambers of Commerce and Industry for the year 1045-48. 

The following members were elected to the Executive 
Committee for the new year: Gir Shri Raw, Sir Padam- 
pat Singhania (Textile Mills), Mr. Keramchand 
Thapar (Sugar Mills), Sir Chunilal Mehta (Insurance, 
banking and bullion), Mr, Shanti Preead Jain (Mining), 
Mr. Kothori (Tea, coffee and rubber), Mr. M. A. 
Master. (Transport). Mr. Rajmittra Seth and Mr. B. D. 
Amin (Chemttcai and pharmaceutical), Mt. D. P, Khattart 
(Paper), Mr. Ramdeo Poddar (Rngineering Industry) 
Sir Rahtmtoola Chinoy (Wireless), Sir Purshottamdas 
Thakurday (Cotton), Mr. Gurusharan Lal, Mr. H. P. 
Bagarte, Mr. Salyapal Virmani, Khan Bahadur Syed 
Sir Maratlbali Shah and Mr, M. A. Ispahant. 


. . . * 


Mr. L. G. Pinnell, LC.6., has been appointed Secretary 
to the Governor of Bengal vice Mr. A. E. Porter, LCS. 


proceeding on leave. 
. . . . 


Sir Ramaswami Mudaliar, Bir Firox Khan Noon and 
Sir V. T. Krishnamachari have been selected to repre- 
sent India at the San Francisco Conference. Sir 
Ramaswaml Mudaltar will lead the delegation. 


ry . . . 


DAY BY DAY 


7th March—Lord Dawson of Penn, the King's Personal 
Physiclan, dies. 

6th March—Troops of fhe 19th {Indian Divislon enter 
Mandalay, U. 8. ist Army troops cross the Rhine, 
President Roosevelt "heartily endorses” Celter Bill, 
admitting Indian immigrants into the United states 
oO 8 quote bens and naturaliaing qualified Indians 

, (lready. resident there. Chittese capture Lashio. 


bh March.—German pocket in Danzig area cul in two 
by Russian forces, General Hodge's troops mibstaits 
tlally extend their Rhine bridgehead and capture 
several German towns on the east bank of the 
Rhine, 

10th March--Open fighling occurs between French aud 
Japances troops in Indo-China and latter occupy 
key points in Saigon. U, 8, lac Army captures 
Bonn, Soviet troops break into suburbs of Danzig. 
Reconnajssance photographs reveal that 16 square 
miles of the Tnkyo area have been completely 
burnt out by the Superfortress raid. 


41th BMarch—Allles wipe out Wotel bridgehcad, gaining 
virtual santrol of entire west bank of the Rhine. 
American troops land near Zamboanga on the 
south-west of Mindanao, 


12h Mareh—Red capture Kuestrin, big German 


troopa 
mong point on the Oder, 4 miles trom Bertin, 
21th MarchewiMth Army captures Maymyo, Red army 
Prepares for esdault “on Fratikfurt-on-Oder, 
3) Sir James ‘Grigg, iq House .ot Commons, reiterates 
t Britain's _aeeeraination | to join rer fos otek be 
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J HAVE had occasion before to deplore the fact 

that the Bengal Government and our Manicipal 
Councillors have been unable to get together 
and settle thetr problems, and those of the city, 
instead of continually shiping at one another a3 
they have been dotng In recent months) Both 
sides, quite unofficially, of course, have suggested 
to me independently that I did them a grave 
injustice—but the fact remaing that they have 
now abandoned small arma and resorted to heavy 
ariilery. Government Jald down certain measures 
for the improvement of health and sanitation in 
the city which the Corporation should take in 
hand and to finance this directed that the con- 
solidated rate be increased by 24 per cent. ilure 
to comply, they suggested, might lead the 
supersession of the Corporation, On Tuesday the 
Corporation rejected this demand in spite of the 
fact that 80 of the Councillors present, out of a 
total of 76, voted in favour of a compromise and 
two did not vote. The remaining 44, drawn from 
the Congress and Mahasabha groups, once again 
allowed politics to override their civic respon- 
sibilities and carried the day. The resolution 
which was ultimately passed is probably regarded 
by its authors with great satisfaction, but In view 
of the unfortunate record of the Corporation one 
cannot help reminding them that people in glass 
houses should not throw stones. So far aa one 
can see the dispute will now carry on fnterminably 
unless firm and tmmediate action is taken, and 
In view of the interests of the pawns in the game, 
the taxpayers, and Calcutta’s poaltion as a base 
for the prosecution of the war, 1t Is to be hoped 
that no time wil) be lost in finding a@ solution 
which puta our recalcitrant Councillors where 
they belong and relieves Government of any néed 
to meet the charges so lavishly made against 
them, 


. . . « 


A recent development of particular interest to 
readers of thie paper ix the fact that two diploma 
courses, one for industrial hygiene and the other 
for sanitary engineering, are to be established at 
the Calcutta School of Social Hygiene and Public 
Health. Both these subjects have been grossly 
neglected in this country, so that even this belated 
recognition of a need which will grow with indus- 
trialisation, and which must be met if we are to 
achleve the higher standard of Mving which all 
India’s post-war plans visualise, will be generally 
welcomed. A Factory Act has been in operation in 
India for a number of years, but so far ag one 
knows, there are no means of appraising the effect 
on the health of workers of such things as dust, 
heat, fatigue or lack of adequate ventilation In the 
factories in which they are employed. With trained 
Inspectors, fully qualified. in industria) hygiene. 
‘these factors and others would be taken into con- 
sideration in supervising the enforcement of- the 
provisions of the Act. The conditions in bustee 
and other slum areas, again, are a direct outcome 
of the paucity of qualified sanitary engineers. 
Ineldentally, the new courses will provide @ fresh 
outlet for the youth of the country. 


. . a ' 


The Indian Paper Makers’ Association came into 
being in 1898 with a membership of five mills whose 
total annual output was about 20,000 tons. It has 
Just celebrated ts Jubilee, and though its member- 
ship represents the interests of only eight milla, 
thelr output represents 76 per cent. of the total 
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annua) production of paper in this country and 
that stands at a figure of well over 100,000 tons. It 
1s apparent, therefore, that India’s paper industry 
has made great strides during the past fifty years, 
more particularly when tt is remembered that until 
it was granted a measure of protection about 1025 
it experienced a continuous atruggle for exlatence. 
In the past two decades, however, it has proved 
its capacity to meet the country’s demands for all 
but a few specialities and mechanical newsprint 
which other countries are capable of producing 
extremely cheaply and economically. The industry's 
outstanding contribution to the war effort needs 
no emphasis, but that it has been able to do this 
in spite of innumerable difficuitles such aa transport 
shortages and consequent shott supply of coal end 
raw materials, rising costs of production, ete., and 
yet been able to maintain prices on a stable basls 
and distribution in equity with official demands, 
1s a tribute to its organisation and to its apprecia~ 
tion of the vital part it hag to play in the country’s 
economy both now and in the future. A special 
word of appreciation for the Chairman, Mr. R. W. 
Mellor, would not be out of place, for his services 
to the industry over the past twenty-one years 
have contributed in no small measure to ite pre~ 
sent strength, and civillan, conaumers in particular 
owe him a debt for his strong advocacy of their 
cause in recent years. Mr. Mellor presided at his 
last annual mecting of the Association last Friday. 
and a full report of his speech on the occasion 
appears elsewhere In this issue, 


. * . . 


The activities of the merchant marine and the 
outstanding part it has played in the general war 
effort of the United Nations have been almost @ 
closed book for security reasons, though occa- 
sionally we have been told such epic stories as 
that of the gallant Rateipind! which. as an 
armed merchant cruiser serving with the Royal 
Navy. fought it out with two enemy battleships 
in the early days of the war in defence of a convoy. 
Fifty-two P. & O. men, who formed part of the 
crew, lost thelr lives tn the action and five are 
atill prisoners of war In Germany. A partial rals- 
ing of the blackout recently has produced further 
details of the activities of severe) P. & O. vessels 
well Known to passengers to and from India. The 
Viceroy of India. Narkunda and Eftertcr, 
for instance, were all sunk after completing their 
missions during the initial invasioh of the north 
African coast in November, 1942, The Cathay, 
during the same operation, was under almost, con- 
stant attack for the best part of three days. but 
carrled on with her task until she was blazing 
from stem to stern and had to be abandoned, the 
members of her crew transferring to another 
yessel which in turn had to be abandoned and 
finally coming to rest on the Strathnaver, 
«which, though attacked, escaped serious damage. 
The lost of the Strath class to be built. before the 
war, the Strathalian, wag alsa fost in these 
waters later in the year. She had 5.000 troops 
on board when she was torpedoed. but her stout 
construction stood up to the heavy damage s@ 
that she remained afloat for a considerable time 
and the loss of Hfe was comparatively light. 
Efforts were made to tow her into Oran, but an 
outbreak of fire frustrated the attempt and sealed 
her doom. 





And here ie the story of one of the many P..4:9 
cargo ships which survived against.odds, the stor 
af the Essex. She carried war stores to besieget 
Maita in the early days and came under repeated 
attack until tt was impoustble to repair one lot 
of damage before another lot was sustained. ‘The 
vessel was beached and spent two and a hilt years 
4n Malta before the tide of war tummed and abe 
Was temporarily repaired and towed all the way 
back to England for permanent repair. It would 
be imposstble to retail all the stories of the courage 
and endurance which men of the mercantile 
™arine, who are non-combatants, have displayed 
‘uring the war. Many of them have been 
decorated for their bravery and devotion to duty, 
and seldom have awards been more richly 
deserved. When the story of the war comes to be 
written finally, the part of the mercantile marine 
will furnish a glorious chapter, and in that 
Chapter the deeds of the ships and the men of 
the P. & O, and the other ship owners closely 
associated with this country and this city will 
Geeupy a prominent part of which both we and 
they can be justly proud. 


. . . + 


Lord Dawson of Penn, whose death at the age 
Of 78 occurred eight days ago, had the distinction 
Of being physician to more royal personages that 
Qny other man. He attended on the last four Kings 
of England, several other members of the British 
Royal family and even the rulers of other Huro- 
Dean countries. What 18 probably less well known 
Was that his medical services Were always at the 
@isposal of the poor, and although he had served 
the Royal family since 1911, and was the first 
Medical man to recelve @ viscountcy, he always 
remained modest and humble. His death has dia- 
Closed his authorship of a phrase for which alone 
his name will live in history, for it was he who 
. bulletin before the death of 
e King’s life 1g moving peace- 
fully towards ite close." He was one of Britain's 
leading advocates for a healthy and fitter nation, 
but his plan for a Brittsh Youth Movement, 
which he announced in 1940, met with little 
Tesponse, for it was easy to compare it then with 
the Hitler Youth Movement. The idea has lately 
been revived by Lord Derby. Lord Dawson began 
hig career as an Assistant Physician in a London 
hoppital, and it was only efter continuous hard 
Work over a long perigd that he rose to the top 
of his profession, He was operated upon six 
months ago and his convalescence was reasauting. 
Only a few weeks ago he was consulted concern- 
Ing Mr. Lloyd George’s serious ness, so that his 
sudden death from pneumoniz must have come 
asa shock to the millions to whom hts name 1s 
known and the many by whom it is revered. 








A London boy suddenly asked his father at 
bedtime: “Where did I come from, Daddy ?” 

Father lonked at Mother: Mother looked at 
Father. Father wuncrossed his legs, re-crossed 
tham. put a (needless) match to his pipe, and 
then irritably blurted out a counter-question ; 
“What do you want to know for?” 

And the son replied, “Because Ernie Brown, 
who's just come to live next door, says he came 
from Bristol.” 
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“+ A little goes a long way” said the 
Monkey, so will that quantity of 
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GOVERNMENT'S NEW LOAN 
WHAT MARKET EXPECTED 





LITTLE REACTION EXPECTED 


Wednesday Evening 14th March 
ETAILS of the new Government Loan are now 
available and they conform very closely to 
Market anticipations, It is aS percent Loan issued 
at Ra 100 and repayable at par between 15th August 
1059 and 16th Auguat 1961 The loan bears inter 
est from 16th February 1948, so that subscrip 
tions which may be in the form of cash or cheque 
and without limit as to amount, will he accepted 
t all branches of the Reserve Bank of India, at 
branches of the Imperial Bank of India at other 
Placee in India and at all Government Treasuries 
with effect from 19th March 1845 at Rs 100-3 9 
up to the 24th March 1945 and thereafter at 
Prices increasing by 8 pies per cent weekly which 
Increase approximates to the net interest which 
aceties On the securities Interest will be payable 
half-yearly on the iSth August and 16th February 
the first payment being made for the half year 
ended 14th August 1945 and will be subject to 
income tax and surcharge but refunds will be ob~ 
tainable by holders not Mable to income tax or 
who ate liable at a lower rate while certificates 
may be obtained from the Income-tak Officer of 
the District authorising deduction at the rate appll- 
cable in the case of an individual holder instead 
of at the maximum rate The Loan will be issued 
in the form of Btock to those specifying their 
Preference or Promissory Notes The new Loan 
culled the 3 per cent Second Victory Loan 1059 61 
Mis the natural gap in the existing lst of Govern- 
ment securities but at the announced rates 1s 
unitkely to meet with a very enthusiastic reception 
from the market who would probably have been 
more interested in a shorter dated loan showing 
&@ smaller return Its Immediate effect on the 
market has been a slight hardening of gilt-edge 
Prices a process which has been assisted to some 
extent by special quarters. 

Yn the short-term money market conditions show 
absolutely no change and the inter bank call rate 
still quotes nominally at $ per cent in Calcutta 
and 4 per cent in Bombay Treasury Bills are in 
demand but the rate has again moved in favour 
ot the market. The exchange market haa becn 
quiet with a small amount of export buainess pass 
ing and remittance in fair demand but rates aro 
quoted unchanged at TT and OD 1s Sid 
three months 1s 6x:¢ four months Is 8Ad 
and Dollars Rs 932-12 


. . . . 


The total tender for Government of India 
Treasury Bills this week was some Rs 4 crores 
higher than Jast week, but the discount rate again 
rose by another $ pies to 5 annas 6 plea Next 
weeks offer ts maintained at Rs 4 crores The 
Otfictal communigué reads — 


Tenders for Rs 40000000 of three months 
Government of India Treaaury Billa were opened 
on Tuesday the 13th March 1945 The total amount 
offered was Re 1477 25,000 Tenders at Re 99-14 9 
Per cent were accepted in full and those at 
Rs 99-14-86 per cent were allotted approximately 
18 per cent The totel amount accepted was 
Rs, 40000000 the average rate of accepted tenders 
being Re 0-8 @ per cent per annum 

Tenders for Res, 4,0000.000 of three months 
Government of India ‘Treasury Bills will be received 
On Tuesday the 20th March 1945 at Bombay up to 
12 a.m (Standard time) and up to the close of 
business on Monday the 19th March 1945 at othet 
centres, Suocessful tenderers should make pay> 
ment on Friday the 8rd March, 1945 Other con: 
ditions are as usual. 

During the week ended the 9th March, 1045 
Government of India Treasury Bills for 
Re 0,31,50,000 were sold in tevour of the Issue 
Department of the Reserve Bank of India 


‘Tenders for Re 5000000 of three months’ Orisss 
Government Treasury Bills were opened on Mondan 
‘March, 1645 The total amount offered 

00, Tenders at Re. 9-14-6 per cont. 


CAPITAL 


Re "40-8, rempedtively ps quoted to-day Al 
forelgn control yates and the free crom-rate in 
New York have remained unchanged throughout 
the week in sympathy with the easier tone of 
the gold market, the local silver market has also 
beon very quiet and the price has suffered 2 
heavy fall from Re 132 @ to Rs 126 quoted to day 
tor Calcutta Mint with Burma and 999 fine quality 
silver commanding the usual premium &tocks 
are estimated at about $6 bars including cut coin 
and the daily average offtake is about 10 bars 
The London silver market has been dul] but rates 
are quoted unchanged at 254d for both Spot and 
Forward 


. * * . 


The returns of the Reserve Bank of India for the 
week ended 2nd March 1945 reveal a rise of 
Rs 1172 crores in the total note issue to Rs 1078 78 
crores of which Rs 1068 62 crores are in circula 
tion against Rs 105934 crores Notes heid in the 
Banking Department at Rs 1026 crores are Rs 255 
crores higher than in the previous week This 
currenoy expansion has been covered by rises of 
Rs 7 crores and of Rs 473 crores in sterling secu 
ritles and rupee coin to Rs 96133 crores and 
Rs 1§20 crores respectively In the Banking 
Department deposits of the Central Government 
and other Government accounts have dropped by 
Rs 1390 crores and Rs 647 crores to aggregate 
Rs 246.80 crores and Rs 1597 crores respectively 
Presumably due to month-end disbursements 
while bankers balances at Rs 0121 crores disclose 
arise of Rs 1593 crores Balances held abroad are 
Sheen at Rs 36687 crores or Rs 220 crores less 
The item of loans and advances to Governments 
does not appear for the second week in succession 


The statement of the Imperial Bank of India 
for the week ended 2nd March 1945 discloses a 
sma rise of R# 20 lakhs in total deposits to 
Rs 23298 crcres Investments are lower by 
Ra 725 crores w total Rs 13840 crores Luans 
have risen by Rs 72 lakhs to Rs 2238 crores 
while cash credits and overdrafts and billy dis 
counted and purchased have dropped by Ry 8 
lakhs and Re 17 lakhs to aggregate Ra 4487 
crores and Ra 432 crotes respectively Cash in 
consequence is shown at Rs 3884 crores or Re 706 
crores higher than in the last return 


. . PY . 


Rises of Ra 98 lakhs in advances and of Rs 1550 
crores in balances with the Reserve Bank of India 
are the outstanding features of the statement of 
the position of Bcheduled Banks for the week 
ended 2nd March 1945 Demand and ume 
abilities at Rs 61235 crores and Ra 218 28 crores 
show little change from previous weeks figurea 
of Rs 61235 crores and Rs 21890 crores reapec 
tively Total cash and bills discounted in India 
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are up by Rs 69 lakhs and Rs 40 lakhs to aggré 
gate Re 2964 crores and Rs 1417 crores reapec 
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“THE CENTRAL BANK OF INDIA, 


(Incorporated on 21st December, 1911.) 









































































































































Ae, B. Re. ASP. 
OarrraL— seutapee “S16 
"AUTHORI6m>—10,50,000 Bhates of Re. 50 each ‘Ghgh at Bankers in Current Account 963.68.001 14 0 
Money at Cult 22.00.5878 13 2 
JsuuED—10,08,703 Bhares of Ra, 50 each 18,04,30600 0 0; Depotita with other Banka 3900000 0 0 
(1) 4,73.538 Bharen of Ae, 50 —— a Deposits with H.R. H, Tha Nizar's Geovoritens wnt 
each, {esued wi | thelr Compuleary ovine Seneme f 
‘Britten ‘Treasury 3 By . 16,14,58.871 12 3 
‘without payment Terminale British and Indian’ ‘Government Sterling 
tn caeh tn ‘Loans and Sterling Corporation Toms of the Pacr 
excnange tor | Value of £173.000 as under, te 
945,056 Shares | Falling due between As. B. 
of ine Tate i jp .969 gi7ase000 @ 1/8 wks a4 
Industt an ret. ‘Value | a1 “ » 93,61,248 4 
Ltd. Rs. 2,36,95400 9 0 | Non-Terminudle Government at indie Rupes Loans .. | 401.02614 0 0 
(2) 88866 Bares of Re ba ee Cots in Marke, Re. 31247816 6 “6 
nck, 01 ie yernment india neadiged ‘Terminable . 
payment tn cash 4, 28813800 0 0 Rupee Securities of the Faag-Wal 
ger 3 t Ra, 50.43.9040 as under a 49,26,83.407 2 7) 
Rs, 604,093,000 0 6! . Falling cue, between 1945-1064 Re. 21.92,26.600 o a 
a ” 1906 and later ,, 29,11,63800 0 6 
Bupscerpen--1014,088 Sharce of Re 60 cach, up to dist t ee 
December, 14. . Rex, 00,43,00,400 
Amount cailed up ab Rs. 90 ber Share on 10,04,088 ee ' 261,023,200 0 0 Market Value ,, 50,41.23933 9 7 
Shares * Rupee and Sterling Debentures of Joint Stock Companies | 48,62004 8 4 
Markot Value Be 60.1001¢ 2 8 
Note «The abovr number inchides: (a) 416 Shares of The | Ouppultize, zrorrance ‘and Ordinary Gates ef, Joint 
Central Bank of India, amid, which remain to be given Stock Companise as under 820,290,125 0 0 
Byeinel 832 Coupons isnied by ‘The Central Bank of Fully Pald up "Rs. 3,00.78,170 16 ‘a 
India, Limited, for a ilke number of Shares of the Tate Partly Paid up .  19,59.086 0 8 
Industrial Bank, La., which have not yet beon submitted Market Value » 4,73,22,899 11 0 
for convertion © (bi 323 Sharen of (ue Centre Bank of 86,10,82,880 10 13 
India, Lid. which remaly to be given ugainst 66 coupon Shares of The Central Bank Executor & Trustes Co., 
junued by the Bank, hut not yet suumltiod for conversion. Ltd. ab Oost ‘sie 9,00,000 0 0 
j Shares of The Pepoaltors’ Beet! Insurance Co., Ltd, 
Reeorve Liability of ahareholders ;— | at Cost. a " 348,760 0 0 
Re. 25 per Shure on 10,04088 Shares Bumcrbnd UD & i 5503200 0 0° Interset pected on Invostments | " {  Satheds 6 6 
Bist December, 1944 x 
530 0 O| Loans anp OrHen ApvaNces— i 
Amount Received on 91 Shares Forfeited 2,02,00,000 0 Of Cesh Credits, Detnand Advances and Losns ., =o 1) 
Reverve and Goutlugency Fund — .. ‘Bils Discounted und Purchased .. . ‘ 
Sinking Fund In respect of Lands and Buildinge-- : wom | 92,40,06,088 12 6 
For Lessehold Premises at Calcutta, Lahore and Pasricunans Reguixeo ay Act VII or (0)3-- 
Jamahedpur re “ vl 32.72,063 12 10] Debts considered good and in res- 
Vor other Landa and Bulldings ce was pect of which the Bank J fully Re As. P. 
sect : a ~- 26,20,09,397 8 0 
Current, Call, Bavings Rank Deposits, Contingency and i 7,08,519 9 5] Debte considered good secured by the | 
other Accounts . 7587 08.010 Oo A| personel lablitty of one or more 
Hized Depoalte and Ceab Certificates, : 1001 ee oO] parties ne under . 
Bulle Payable and other Suma due by the Bank et ist Canan gapegecg (a) Debts due on Bille discounted 4,96,02,160 11 4 
Amounts owing to Subsidiary Companies. i eae (b) Debts due on Joint and 
Debts due to Banks. Agents aud Correspondents vepurve | amas o Several Pro, Notes 4.81181 9 0 
by part of Investments per Cout™m =. ' Hes {@) Debta due on Temporary t 
Unclaimed Dividends. BA dae ‘Overdrafta, Demand Cash 
Rebate on Bills Discounted and on Sritieh Treasury sitle etry 4 ee Credits and Personal: Becu- 
Bratch Again conten”! | fiezaoae ‘a iy, et, “ Toange9 2 1 
Acdopiancas fot Cuntomers :--An per Contra .- considered doubtful wi 
Bills for Collection :--Bills Receivable ae per Contra 1.98.20.07H 10 10] Debts 
T am Loss Accouwr— : Ry, 93,43,64.688 12° 5 
Balnnce ae por Buinnice Beet ne ut Bist December,to4s | 92.10049 7 8: Bae eee a8 | 
Lost—Final Dividend ny the rate ’ 
of 10 per cont. per | Debts due by Directors other 
annum pid for the Omedis of the Bank and cadsidered 
half-year ended Sieh good ‘ hee a 14,667 11 0 
December, 1943 Rr, 840.680 0 0 Debts due by Directors of the Bank 
Bonus at 2 Bar, cent. ber jotntly with other persons or on 
snmun 9.06264 0 0 Becurittes and considered — ood, 
including debta due by Joint, Stock | 
Companies guaranteed by their 
‘Agenis, a Director of the, Bank 
Prot for the year 1044 being & member of the fitm of 
bi ———a—— Agents . 10,6021 11 0 
Ee Lands and Bulldings :—-Con fast Bat 1,90,97917 0 5 
nda ane ating t KA per last lance Sheet .. 90.97. 
(bene aenkertiey Dividend pats for 1 Lete—Cost of Propertien sold during the year .. | "5.66008 ¢ 2 
June, {P44, ct the rate of 1.95,91,218 12 3 
a ier Conte bet RABI eee, BMI 2P 9. Add-—Cost of additions made during the yesr 2672 6 0 
gloteria "Bemus ta tbe Gost af Properties taken over during the year x 
er Share 5 Re, 168192 0 0} 108,83.601 2 3 
Amount transferred to Buk’ "27'08,694 15 8 
Investments in Govern- Lesr~Amonnt written of “¢ | aa | opdteees: 2 7 
Rent and other Becurl- (further Provision in Binking Fund as per Contra.) 
Amount provided for Taxa: Customers for Acceptances per Contra . 1,15,29,080 4 8 
tion, ” Bille Recetrabie 1,98,90.078 10 10 
Amount provided ‘for Bonus Other Assets :—Ofhoe Puraivure and Pituings :-—Total cost 
to Staff ze eh todae + | 2859196 5 0 
Laer—Amount sweiteen’ of to sate for Depreciation ” + 17,40516 1 8 
30,71,010 8 5] —_— 11,80,020 3 9 
Consinoxny Laasitrrine— Stamps, Stationery, Stock of Home Savings Gafes and Sate 
Ra, 20,20,94-10 is on Mvestments in shores of | Depoalt Boxes ag ” . vide 12.09.0022 3 4 
SAMtGtock Companies wad Bankw, And on Bile | 
ye-discounted £1.966-17-4 of which £1,273-0-3 up to 
18th February, 1945. have run off. : 
Clatms against the Cumpany not acknowledged as debta + 
Res. 3,10,757-8-0, | ‘ 
‘Total Rupees a i 1oossa7a1 «8 § Total Rupese tee 100sa27a18 4 6 
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 4st DECEMBER, 1944. 
Ra, Ag. P. P Ea Aa P. 
To Inierest Allowed ¥ 1 and Discount (after allowing for Rabate und after appropris~ 
, Salaries unc Allowancos at Head Office and Local Branches Includitig eaten Pad baa Soy contingen e aceounte a6 ‘provision -_ bad or doubtful 
Banus paid to June, 1944 22,70,368 3 7 data) - . ve] neegnaoa 1 4 
a cy » Upeountry Branches including Bonus paid » Exchange ur ‘{oet.089 - 0 10 
in June, 1944, 44,783,927 4 4 | Comminsion, Broerge and Miscellaneous Receinta “ “ 13.848 3 8 
» Contributions vo Provident Fund + 1 on s 247.2380 711 » Difference on Sele of fnvestments .. . i 198,679.13 3 
Directors’ Pees " . x geggs 0 9 | |. Rent on Lands and Beildioge (exaluding Rent on Promisse steed by 
+ Comintites Members’ and Auditors’ Fees . 76,984 13 1 the Bank) ». { “ “ “ 810-8731 & 
* Postage, Talegrams and Stamps aA te fe 246051 18 9} ,, Tremefer Fee 6, foe . . ” "ig008 20 
» Statlonery, Printing and Advertising ae . 842,070 311 # 
» Amount transferred to Sinking Fund . . 3.24,400 10 4 
» Depreciation on Purniture, oto, oe 116,100 7 9 ‘ 
w Rent, Taxes, Insurance, law and Omer Ghargesey 16.76.2384 6 4 
» Balance (Not Profit) oo 117,439,682 1 2 : 
Rupes 2neen008 143 z Rupes... | am06R008 4 8 


Re, 3.0% during the yenr. 


‘We have audited the abore Balance Short of The Central Bank af India, Lid. as At the dist day of Deoomber. 1 
Tor the yeer sndsd on that date, in which are toorporated the sudited Retums of 69 ranches snd the ceriifed 
(a) We have obtained ei) the information wtih eae eve required: ib) in our opinion, the above 
conformity with the law; (c) such Ralanoe ghest exhibits «trie Sorry ew ttt 
Ke? of ecomant have bees 


eiven to us arid aa shown by the books of the Company, and 
Act, 1918, 





(a) is our option, books 









Note.--Remuneration received by Directors for their own use from other Companiss by virtua of nomination im Wank oo the Board of other Companion sented ww 
AUDITORS REPORT TO THE SHAREHOLDERS. 
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The Central Bank of sue ‘Lid whose balance 
sheet and profit and tops aogount for the year ended 
Slat December 1044 ore published in full elsewhere 
in this iasaeé doutttues to expand elong sound lines 
It has increased ita earnings by oven Rs 10 lakhs 
to show a net profit of about Rs. 138 crores but 
this is offset by ap increase of about Ra 38 lakha in 
expenses mainly ds 9 result spparently of the 
opening of eix now branches and 48 Pay Offices 
Depoaits are shown in the balance sheet at well over 
Ra 9449 crotea, an increase of nearly Re 1286 crores 
On the other side Loans and advances at Ra. 32 44 
crores secord an improvement of about Rs 585 
crdrad, while investments are up by Rs 11.87 crores 
to aggregate Rs 5620 crores representing a very 
satisfactory utilisation of available funds Cash 
fs slightly lower by Rs 1,20 crores to total Rs 1615 
erores, Out of the years profits a provision of 
Re 4 lakhs ia made towards writing down invest 
ments in Government and other securities against 
Rs 5 lakhs in the previous year and the item of 
taxation is allocated Rs 75 lakhs againat Ra 60 
Jakhs The dividend and bonus are maintained at 
10 per cent per annum and @ annas per share 
Yerpectively although paid up capital has been 
Increased by Rs 82 89 000 by the lasue of new shares 
The carry forward is also highet by about Ra 5.24 
lakhs to Rs 156577886 This together with the 
larger provision for taxation and maintaining 
dividends on the increased capital explains the 
absence of any allocation from profits to the uausl 
item of reserve which however has risen by Rs 70 
lakhs to a wtal cf Rs 202 crores by the transfer 
to it of the premium collected on the new issue 
of shares 

. . . ° 


‘The second Balance Sheet and Profit and Loss 
Account of the United Commercial Bank Ltd 
Published in this issue covers the nine month 
period ending 3ist December 1944 and by com 
parison with the preceding balance sheet for tha 
first five months working reveals ail round progress 
Depoatts at Re 1722 crores are up by over Re 449 
crores of which the bulk is utilised in loans and 
advances which are higher by Ra 408 crores to 
aggregate Rs 763 crores Although cash at Rs 377 
crores is lower by Rs 23 lakhe investments are up 
by Rs 130 crores Indicating that liquidity has been 
well maintained It is usual for branch adjust 
ments to be high in @ period of development but 
the bank a expenses standing at about 89 per cent 
of total Income call for attention On account of 
the expansion of the bank s business the subscribed 
and paid up capital have been doubled to Ra 4 
crores and Rs 2 crores respectively The item of 
sterling and dollar bills discounted and purchased 
at Rs 4140 lakhs show that the bank js making 
od progress in foreign exchange business Net. 
profit for the nine months subject to taxation 
amounted to over Rs 12 lakhs or more than three 
tinea that for the previous five months It ts satis 
faptory to find that the directors propose allocating 
the amouht of Rs 1458011 10 6 available for dis 
tribution by transferring Re 750000 to general 
reserve providing a sum of Rs § 78 000 for taxation 

Ra 35000 as honus to Steff and to carry 
forward the balance of Ry 48011 10 6 


. . . . 


The Government of India have not at any time 
wince the war considered any proposal for the 
alteration of the exchange ratio This was dis 
@losea by the Finance Member Sir Jeremy 
Rotsman in the Centta} Legidative Assembly du 
ting the wetk Sir Jeremy said that he had seen 
$he reports of Sir Chintaman Deshmukh s speech 
at Bombay on that questian The functions of the 
Reserve Bank however as far a the ratio was 
foncerned were purely ativisory The ratio was 
Bxed by the Central Legislature in the Reserve 
Bank of India Act and {t was that body alone 
Which could alter tt The initiative must of course 
be taken by the Government itself 


. . . ° 


‘The peétiem of Indian sterling balances about 
hich the Federation of Indian Chambers of 

passed a resolution last week, ib dis~ 
fa the Financia! News which objects to 
¢ Federations demands that the balances 






changed afding that the fate of sterling belances 


Taust be settled by Gitect mrtangement with 
countries holding them independently of the 
Bretton Wocds Plan The inanciai 
demands that the duthorittes should clarify and 
atate the Britian point of view pointing out that 

tar trom having treated India ungenerously we 
have exercised magnanimity beyond the country 4 
means. Had the principle of iend lease and pool 
ing Of the United Nationa ecottomic resources 
heen @pplied in our trade and financial relations 
with India from the outset her sterling balances 
would not exceed their pre war figures But India 
has been allowed to cash in at an exchange rate 
that was quite unnecessarily in her favour 
Having gained during the war much more than 
any other country Indix professed ta he ais 
satianed 


. . . . 


Our City correapondent cables The Anglo 
Swedish monetary agreement has a gratifyingly 
broad scope—broader even than similar inter 
Allied agreements Since the spring of 1940 
Britain has been financing her considerable 
adverse payments balance with Sweden in gold 


Britain acquiesced therein because otherwise 
Sweden a5 @ neutral would have had to extend 
sioilar Gredits to Germany which would have 
injured the United Nations more than the drain 
on Britains scanty gold reserves Injured Britain 
Under the new agreement however retrospec 
tively trom lst January 1945 Britain and Sweden 
agree to hold cach others currency without Hmit 
in contrast to the agreements with European 
aliies which impose fairly small Hmits The 
agreement runs for no less than five years con 
tains no guld claus and no exchange revalua 
tion guarantee 


The Calcutta office of the Eastern Bank Ltd 
have rece ved the following telegram from their 
London Office Nett Profit £98704 14 making 
with brought forward £177 876 21 Directors have 
appropriated £§0000 to Reserve Fund Directors 
recommend for approval at General Meeting on 
2ist March a final dividend payable on 28th 
March of 3s less tax at Bs Yd in the pound sterling 
after allowing for dominion tax relief Carry 
Forward £72876 22 Reserve Fund further 
Mereased by transfer of £50000 from Contingency 











GOVERNMENT OF INDIA 


ao PER 


CENT 


SECOND VICTORY LOAN 
1959-61 


Redeemable at par not earlier 
than 15th August, 1959 and not 
later than 15th August, 1961. 


Subscriptions in cash/cheque unlimited 
as to amount, will be received from 
19th March, 1945, until further notice. 


100/-. 
accrues from 15th February, 1945, re- 
covery on account of net interest will 
be made at the rate of Rs. 0-2-8 per 
cent. from 19th March to 24th March, 
1945, thereafter increasing by 8 pues 


Issue Price Rs. 


per week. 


Applications will be received at the offices of the 
Reserve Bank of India at Bombay, Calcutta, 
Cawnpore, Delhi and Madras, at branches of the 
Imperial! Bank of India at other places and at all 
Government Treasuries. 


As interest 





For full particulars apply to any of these offices, 
branches or treasurtes. 
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Merch 13, 1948 











Nath Bank Ltd. 


Mend Office 1-135, Canning Stroet, Caleutta. 
Phone : Cal, 3253 (3 Lines). 


Authorived Hs. 1,00,00,000 
tuned & 40,0000 
Paid-up (1 
Reserve 
Gow. 
Deposits 






















2.48, 
» 6,75,00,000 
(As on Sist December, 1944.) 
Bombay Branch opened on 
25th January, 1945, 
BHAGALPUR BRANCH OPENS SHORTLY” 
KN. DALAL, 


Managing Director. 

































‘BHARATI 
CENTRAL BANK LTD. 


+ Payment. ESTD.—1830, Phone: Cal. 2546 
haa Office: 15, CLIVE STREET, CALCUTTA. 








CAPITAL, 
AUTHORISED... ++ Re, 1.00,00,000 
(One crore) 
SUBSCRIBED ever, —-7,00,000 
PAID-UP with Reserve ,  —_ 8,850,000 
WORKING » 9  %0,00,000 
Interoat on Deposite : Current, 19; Savings, 14%; 





Fixed, 4%. 
$2 BRANCHES THROUGHOUT INDIA. 


Transacte all kinds of Banking Business. 
Me. Director 1 N. C, DATTA, M.A., BL. 

















CHANDPUR 
MODEL BANK LTD. 


Eatd.: 1926. 
Regd. Office : CHANDPUR, 


Central: Office 1 
57, Clive Street, CALCUTTA, 


Other Offices 1 


ENTALLY MARKET, SOUTH CALCUTTA, 
DAMUDYA, — PURANBAZ, FALON Gy 







DAC 
PE ROJPUR 





Managing Director + Mr. 8. BR. DAS, 


ee 















FOR PROMPT SERVICE & SAFE SECURITY 


EASTERN UNION BANK L” 


Regd. Office :—DACCA me Estd.:——1928 
Calcutta Office 1-14, CLIVE STREET, 
Phone: Cal. 4401 








Sonth Calentta Qtice : 
39-2, MANOHAR PUKUR ROAD, 
BRANCHES ‘ 
BHOLA, CHITTAGONG, BARISAL, 


NARAYANGANJ, GAIBANDHA, SYLHET 
and SUNAMGONG. 











MODERN BANKING BUSINESS OF 
ALL DESCRIPTION TRANSACTED 


BOM. BHATTACHERJER, 
| Managing Director. 


PRABARTAK BANK LTD. 


Tele: PRABARTAK — Eetd, 1928 Phone: B.B418 
Ha, Office: 61, BOWBAZAK @TREET, CALCUTTA. 
Calettta Branch ; 81, Clive Atreet, Catoutta, 
Chatrnap : BRL MOTT LALL ROY 

















INTEREST ON DEPOSITS: Current, $%: Savings 2% 
Fixed Deposit, Cush Certificate, Provident Fund, 
Loan and Overdraft Terma on appltoation, 
and Salo of Marketable Shates~@nd 
Securtties aro undertaken, 
Other Branches 5 

Chandernagore, Alrajganj, 


Purchase 





Chittagong, Hajshanl,. 





Santahar, Jalpsigurt and Mymenstagh. 
Me. Director : K. CHATTERIBB, M. A. 





Account, making Reserve Fund £700,000, Transfer  quagqaqnema tyne 


Books closed 14th March to 27th March, both days 
tnclusive.” 


. . . . 


The Calteutta Office of the National Bank of 
India, Ltd, have received the following telegram, 
dated 6th Match, 1945, from their Head Office in 
Londun :—-Directors recommend final dividend 7 
per cent., making 14 per cent. for the year 1944, 
less Income tax; placing, £60,000 to Staff Pension 
Funds and £100,000 to Contingencies account; 


carrying forward £271,867-11-3. Shareholders 
meeting on 27th March", 
. . . ° 


The Egyptian Finance Minister in an interview 


in Cairo has expressed confidence in sterling’s 
future. He saya that he does not expect any 
depreciation in sterling. In view of the relation~ 
ship between the Egyptian pound and sterling, 
Egypt has every interest in strengthening sterling, 
If only for the sake of Egypt's sterling balances, 
she would, from 9 purely selfish standpoint, want 
to see sterling's strength maintained and even 
enhanced. Egypt essentially needs capltal goods 
and urgent consumer goods, The recent Anglo- 
Eeyptian agreement has much improved the import 
position. 

Regarding Egypt's sterling balances in London, 
the Egyptian Finance Minister feels that Exyp) has 
done het best to the utmost of her resources to 
help the Alles and relies on the spirit of coliabora~ 
tion between Britain and Egypt to settle this 
question. Naturally, an immediate solution would 
benefit Egypt, but her duty and intention is not to 
burden England unduly when England is fighting a 
life and death stuggle for democracy—a fight which 
{s also to Egypt's benefit, 


. . . * 


The U.S. War Production Board explains that the 
import flow of foreign silver has steadied auffi- 
ciently to allow certain products, which havé 
hitherto had to be made from U.S. Treasury’s 
domestic silver (bought at 71 cents per oz.) to be 
shifted to the list of essential war products that 
may be made from cheaper foreign silver purchased 
at 45 cents per oz, The Board estimates that the 
total available supply of all silver in i9¢4 was 
124,000,000 oz. compared with the regulated demands 
af 120,000,000 oz. Silver imports from most countries 
declined slightly In 1044 owing to heavy coinage 
demands, worldwide labour shortage and some 
increase in foreign industrial consumption, 
Officials expect that 1945 tmports will be maintained 
near 1944 levels. The silver industry has long 
urged this switch since Treasury stlver and foreign 
silver have been abundant whereas the shortage 
of domestic newly-mined allver necessitated the 
rationing of non-essential users to far below the 
official quotas, The latter are generally 50 per 
cent. of the 1941 or 1942 consumption whichever 
was larger. 


CLEARING HOUSE RETURNS 


Rs, (lakhs) 

ve 
‘Total wight ‘Total 

Ra, (thousands) Clearing 8 Clearing 

Werk ended  Caloutta Bombay Houses. Houses. 

9-348 49,23,01 rhe fed 

23-48 “+ 4900.18 44,6358 1,08,54 —10,60,90.0 
24-245 45,1294 46,70,08—1,11,61 9,63,76.0 
16-2645 45,0380 43,94,62 1.07.00 8,42,16.0 
Year Ago ATT AT — 48,81,61 108,61 8,68,77.0 


TREASURY BILL MATURITIES 


Details of $ months’ Bills outetanding with the public on 
1BUn Mar., 145 (including sale up to the 16th Mar, 1948). 
Dates of Isnue. Dates of Maturity, 


15th March, 1946 


Amount . 
1000's of Re) 


15th Dec, 1944 
@and Dec, 1944. 
2th Dec, We 
lb Jan., 1945 





Agth April, 1948 
26th April. 1046 
Qnd Moy, i 

Oth May, 1046 

16th Mey, 1845 

29rei May. 1948 

Bnd Junk, 1045 

Oth June, 1945 

16th Mar, 1045 16th June, 1946 

‘Total 

MONTHLY MATURITIES : 
(000's oenieted) me 
March, 1945 a i ++ 14802, 
April, 145 on “ or ++ 8968 
May, 148 8 es ” + 98700, 
June, 1948 ae os on +. 100000 





Calcutta Commercial 
Bank Ltd. 


“Commercial House” 
15, Clive Street, Calcutta. 





Fixed Deposits received on 
terms to be ascertained: 14 
per cent. interest allowed on 
Savings Account: Bills dis- 
counted : Loans on approved 
securities: Shares bought and 
sold. 


Ji N. SEN, B.A, F.R.E.S. (Lond.), 


General Manager. 


—_——_<fp-—-__ 


YOu YOUR FUTURE 1 


RING the relgn of Sher Bhah rice and paddy were 
stored by Mahajans who distributed them equitably 
throughout the country through retailers. The 
Profita from the «ele proceeds were divided amongst every 
body, Mahajuns as well as the farmers, according to the 
earviogs they used to render. They ware happy and con- 
tented with this syatem. ‘This was a fire. atap towards 
the innovation of modern banking system and indie 
Posscsses wo many of them nowadays. But for safety and 
eeourtty we offer ourselves at the nation’s service, 











Our branches: Kallyhat, Shambarar, Bowbarar, College 
Street, Baraharar, Lanidowne, Kidderpore, Behala, Auge 
Budge, Diamond Harbour, Hatenagar, Midnapore, Bishoupur, 
Ghatsheela, Kurscons, and Modhupore, 


tharia & Deoghar Beanohes will be opened shortly. 


The most progrevaive Dunk of the Peopte for the Peopte 
& by the Peopte. 


‘SREE GANK LTP 


3/1 BANKSHALL STREET-CALCUTTA | 


1 . HONE-COL FR Bsriage 


STAND BY YOUR BANK 


THE HOOGHLY BANK| 
LIMITED 


4%, Dhoramtale St., Calcutta. 
Phone : Cal. 2260 (3 lines). 


—— 
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“CAPITAL” INDEX OF INDIAN INDUSTRIAL ACTIVITY” 


APITAL Monthly Indices (Base ; 1935) have now been brought up 
to December, 1944. Ag compared with November, the December 
indices for Jute Manufactures, Paper, Coal and Cotton Consump- 
tion record drops of 183 paints, 40 points, 1.0 point and 8.3 points, 
respectively, while those for Steel Ingots and Pig Iron reveal in- 
creases of 49.1 pointa and 33.4 points, respectively. ‘The indices 









































Industrial Production. Produ, 
ton. 
Indian Tate 
Cotton | nianu- | 54 | pig tron. | Oe P, Coal, 
Sone A ee Ingots. | Pit tron, ment. | Paper, loal, 
mas ee oo! 
Weighta, ‘ 6 5 8 ’ 9 ? 
_—| — 
1992.33t8 yea] 908] 682] Go's | 674] BHO | BOG 
1933-3445 800; 906} B34] 2] TSI] 9o4 
1934.35¢' ge-4] 95:0] 96-7] 924) gBM] 43 





1937-38t5 16 130°5 1069 | 118-4 133 108°6 112-3 
1938-3945 120°4 121°8 M34 | 1085 # 1671 118°8 
1939-4048 114°3 | 1280 | 1243] 12th bs WaT] 120-1 
1940-4145 1282 | 1108) 1991 | 136"5 ih 1886 | 1245 
1941-4215 160°3 | 128°14 rer fe uate) . 193-24] 116°6(e) 
1942-431 § 1644 | 117°84)/144°2(¢)/180'6 (e) . 153°94 HET 
1963-4415 1673 99°79] 149°2(¢) |136°3(e) . 148°09}111°6 (e) 


1943-42 
November 
December 
Januaty 
February 





129°54| 123°0(e, 


L661} 180°09) 166-7 : L461 
179°18) 118°0(6 


158'4 | 196°84) 165'5(e 


196'44 1B 
161°2 | 128°04) 165°3(e. 





15TH | 187°1] 165°3(e) | 145°2 188-94] 112°5(e) 
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March {149° | 184-99]147-1(6)] 13474 185°24) 110°0(¢) 

3942-43 
April we 143°0 | 136-04] Hees} 105'2(e) ba 13°54] 112°5(e) 
May nee 1407 113-94} 198-92) | 178°6(e) - 16174 115-0(¢) 
June ae | 168°6 116°74) 165°6(e) 1410(e) : 149°74] 1180 (e) 
July vee] 1678] 117-09) 154-1¢e Hoa 161 +14 115°0(¢) 
August os 1879 | 114-09) 170°2(¢)) 143°6(¢ = 149-04) 112°5(e) 
September .., 1369} 122-79) 1106 (e. irate by 169°24) tigate 
October... | IALE | 08°44) 84'0(e)| 83°56) * 159:24] 118°0(e 
November ... 1379 121°3T) 164-1 (e) eta e 1h4 64] L16°0(e 
December 1720 | 11G"A4 ats 146°9(e) . 17°49) 110°0 (eo 
January 167°8 92°04) 1787 (e)| L51-1(e) i 16114) 105°0(e 
February 162°6 117991165 °3 (e) | 143°6(e) = 158°24) 115-0(¢ 
Mareb awe | 1748 | 188°84] B4°D(e)} 83°(e)} * 166°0§] 118°0¢ 

1943-44 Fi : 
April ew | ATTL {| 16294] 1611 (e)| 146°9(e) - 158*34) 110°0(e) 
May bee 1743 119°94) 165°5(e)| 141°9(e) bd 153°6$] 08-0 Ce, 
June ae | 1818 | 126-54) 162-5 (e)| 146-9(e) - 156°04] £16°O(e! 
Suly ve | 1743 85°74] 154°8(6)| 141-9 i * 161-54] L10'0(e, 
August vee | L729 50°19) 148°5 (6)} 137°7 (0, - 151 BA) 107 -0fe. 
September ... 170°1 68°04] 112°0(e ea be 157°44) 107°0(e 
October. 1670 88°24) 1614 (6); 146"1(e) * 140°3] 109'0(e 
November ...) 166°4 | 102744) 198°9(e)} 178°6(e) id 140°34| 116°O(e) 
December ,,,| 161'°7 7304 Fonte 83°5(¢) BS 128°84] eat} 
Januery ... 1575 | 101*04) 112°0(e)| 108° (e) : 142-04] L150 Ce. 
February... 166'1 104°20 175-1 (e)} 1b1 Le) 141‘34) 118-0(e) 
March 1. | 108°9 | 12464] 164°6(e)/143°G(e)} * 146-24] 115°0(¢)| 

1944-45 
April vee | L481 | 120°84] 166°9(e)) 137'7(e) - 142°19] 110'0(e) 
May on 163'3 | 113-141 112°0(e)|115'2(e . y “3 } 
June fe 161°7 113°64) 98-0fe)|108°6(e' bs 
duly vee 1675 88°84) 134°5 {6} / 225 bs ) 
August se} 1603 | 14°44) 112°0(e. “ ¢ 
September ... | 161'2 87°24] 142°9(o i 
October “2 | 110°84) 126°1(e. = 

105°04) 98°0(6 : 





SG MAT*I (0) 






(a) April, 1096 to March, 1996-100. (d) 
(b) Averages of eleven anonths, April to (e) 

Vobruary. # Wigures not available. 
(¢) Notes in cirenlation. 


tor Cheque Clearances and Internal ‘Trade have declined by 20.8 
polbts and 2.9 polnts, respectively, while: that for Notex Ip Clrcula- 
tion has been unchanged. 

Correlating all the factors, Carrran Index ot Indian Industrial 
activity shows that Indian Business Activity fell by 3.0 points 
during December, 1944, 


(Corrected for seasonal fluctuations) 














Financial Trade, Shipping, 
Fait & {Statintics.| Forsiga & Coastal, | Foreign € Coastal, 
River- 
Trade, 
rade. | Choque Genoral Monthly 
Tonnage | Tanna 
Clear | Exports, | Imports, | Roenage | Tonnage Todox, 
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94rd 877 eeu 
1057 97°3 we 
980 | 100°7 aay 
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12419) 1046 1028 trrog 
11854) 105° 100° 173°T4 
110°49) 89°1 U5! 172-79 
118-09| 80:7 1235 176-4 
108-09) 88°S 1324 152-09 
10215] 77°6 140°8 150°59 
10364] 69°6 13971 14684 
10esg} 724 134% 165°79 
11424] 72'4 1419 : 
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consumption. + Official your, - { Provisional, 
Estimated. § Annual Indicés represent averages of 


mouthly figures wee Cavivar, 17th March, 1988. 


“ CAPITAL” INDEX OF INDIAN INDUSTRIAL ACTIVITY (1935==100) 











** For construction aud earlior figures 








* foun iedes 1oseas 1908-06 190687 1967-28 “1038-39 1930-40 1940-41 


1041-43 1949.43 1945-44 
(The divigiene represent, from ist April to Bist March in eath year.) 
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Chairman's Speck 


THE UNITED COMMERCIAL 
BANK LTD. 


Statement of Mr Q D Birk, Chnirmea, w be presented to the 
Shprebolders of the Bank at the Send Ordinary Coneral Meatiog 
to be bbeld on Wedmecday, the 28th March, 185 





‘The Danks accounte which are being submitted to you cover 
& period uf nine months ffom let Apri to dlat December, 194 
Ihc pr poscd Hanking Leaelalon requires that the Balane Sheets 
of Banks should be prepared ar at the end of every Decembe: 
wud your Directora decided to adopt that date ap the date ior 
Preacntation of uccounta to shareholders Our future Balance 
Sheeta wil le prepared at the end of December every year 

Coming ty the Balame Sheet, 2 ami sure the shareholders wall 
feel happy that within « shart period of 19 mos the from the vom 
aencement of our banking business the Bank hes been able to 
Vuud ut deposits of Ks i742 crores Cash tn band aud at bankers 
amounts to Re 96 tures and the Barks anvestn ent in gilt edged 
ascurities 767 crores which ia lese than their mau 





cet 





value Ca tients form 6 per cent, of the sotal depoal 
Advances stan (at Ke 763 crores out of which Ke 118 crores 
te hile You wil notice chat since the first published accounte 


for Jist March last we have been able to build up a fair amount 
‘of advances winch now form 4 per cent of total deposits Moat 
the maces are fully covered by goud tangilile secucticn, 

By comparing the present Balasce Sheet with the one sawed 
on the Jit March teat Shareholders can sce that the Bank has 
Brade at all round sntialactory progres durtog the laet nine raonths 
yt in achieving this progress we bave not ignored sound principles 
df banking 0 gone out of our way to tempt bumness at tnfale 
rates «We continue to pay apectel attentior 1» the Ilquidity af 
our avacis «The total oi sank, free mveetmente and bille ip Ms. 101) 
crores which is nearly 90 per cent of Demand Liabjlitics and 
7) per cent of total deposita Actunily our hquidity ie mach greuter 
feecaure inioxt all our advances are covered by fret clase aod 
yeudily realimable securities hke Government Bonds, Stock Exchange 
Sevurfues and) goode 

1 wish parucularly to draw the attention of the Shareholders 
to the ngurer of our Dotter and Stertng Bille Ra 4140 lakhe, « 
Sterling ‘ile re discounted £99339 (Ra 13 34000 at 1/6) an dice 
tive of the good progrens we are maka g on forage exchange 
Tusiness Aa for au we can ascertain we are handling the largest 
Volume of business under this head among the Indian Joint Stack 
Banke Your Hank has np proper set up to handle every kind of 


























foreign exchange bunmesa with ull paria af the world af compet: 
tive rater hovel that our countrymen will find thie 
branch of of apecal interest and service to thera when 





ng with the outmde world 

The total working ceplta) of the Bank in in the neighbourhood 
of Re % crores The Shareholders will be glad to learn that 
we are Jo day among the first 6 or 7 Joint Stock Banks of the 
country “omt of nearly $0) auch Hanke ‘and we ghould be part: 








eulacly of thie when we remember that this postion har 
ved with Jess ihun (Wo yeaia of the Incorporation uf 

ther Bank 
Turning to the earning side of the Hank it Ie Indeed gratify 


ing that the Bank han mate 4 mt profit of Rs 1264853 40 during 
the nlne months under review Including the ‘balance of profit 
bequght forward from tle lant wccounting perlod we have an 

lable profit of Re 1484011 106 ‘The Directors have already 
ted in their report to you that efter providing for Re S75 lakta 














Jor taxce they propose to tranaier Re 730000 to Reserve Fund 
to pay Rs 8 Bonus 10 atafl and to carry forward the balance 
to the next year's account 


Tn deciding to take available profit 40 Reserve your Directors 
ane actuated by the single desire to put the Bank on « strong and 
‘solid foundation, so that thave dealing with the Bank may be fuliy 
sonvinced hat ther interest sa of paramount importance to the 
Directors wud Bharcholders alike and that there fs no intwation 
whatevever to hurriedly distribute the Bank's profits in the abape 
of Gividends, The Shereholders do not suffer at all by such a 
long sighted and whee view because transfer to Reserve Fund tot 

sengthens the value of thelr investment but also butteennes 
the Banks future progreas and profits, 

chief credit Tor the aplendid. development of the Hack ig such 
abort time must go to your General Manager Mr BT Thakur 

sirinwoualy rorked hard, with “nage mindedness and 
je as gathered under hm a» band of emponenc 
tle and loyal workera who delight to work in the same 
their Chucf To all of them 1 exprens my warm apprecia 
thanks. 

On account af the rapid expansion of your Bank 3 busine 
it wan felt necessary to sicrense the Capital af the Bank An 
‘bffer of new shares at par war made to the Sharcholdere and 
Appheations in excess of the amount of Capital offered have been 
received ing at the large premium neatly 80 per cent, at 
which the ahares are quoted on the Stuck Fxcbange there was na 
doubt that the Sharchniders would readily take up the offered 
alnres With the addition of the new Capital your Bank 
gnbed and paid up Capital will be doubled to Re 4 crorea and 
Ra. 2 crore respectively 
Having explained our accounts and the progress made by the 
Bank T'imay brithy ‘eleP' ty some of the lapertant economs and 
finane al events affect India 
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During 194, the total deposits af Scheduled Banke ‘that belore the measure la pot om the Statete Bouk, oar iegislavory 
ne ears FoR pan ges Mate tat ae ced : 
a 
eeret te Be ats Me act Em: Ae etd ? st 
oowditions were eney a the ase, * mart Be se tbe Cortona ive foreign 
Crvadvance payment of je Tax wad Excess Proft Tax and Get Be tte baler be the eee ‘presens 
the"energehe drives by ‘the Gotnrnment for tavestmene in war  SoMmiriet (0 take fuleet advantage of the present acd 
luans eteuted at wrest demand for sme0ey, Fe ee ane oe ta ee he wae Re A rc agli} 
throughout the year wae 4 per cent, qhe diflerence for the Indina eben 
Doceuons hed In banking afd nancial cirlesi—y hy es at the outbreak of the the Goveramest coa- 
Ti) Will bank epoaite coutmue wt tbe present levsl or £0 trolled ‘suport cf buliion which meant reelsing lower 
down om cha terminstun of War? he allowed 2 very, lopaign sogaszian fo all, te 
(2) Will the bank este be malntoined at the prevent Agere at a muck price. couclasion is irreststibls that 
‘or be pat up during the post WEL per - ‘Government. betlien paler eatirely im foveping with 
and " 
(2) Are the Bayle likely w love on their investments after Ia somparson fo otr man owes and natural sragaroee otra le 
beac, ania August, 129 to December, 19M currency Tae Bemple ofl the Fe act speed, take folces savant: 
in circulation’ hee expanded trim ip crore is" Tl crores oF eer Felner Bet Gite fe het et 
hy, fot per cent. Depousts of Wuled Banka in Indsa an the eppamtment of Sk’ Ardeshir Dalal 
Vera Mave" inetessed toma tu 30) crovea tov lla Ha) crores, wee fpr ghDpaintaient of i Ardeakie Dalal, ne the Meader i oe 


oy SW per cont The growth im bank deposits 1a fay bebund the 
norendc in currency Hefore the war bank deposita were mbout 
{per cent of noten, but ta day this percentage Bee come down 
iy $1 ver cent, Pre war ratios of bunk deposits to currency bs 
daoglatd aod haerice wore 44) per cent aad = Lad samt: iy 
picuvely, #0 that our pre war percentage per cent) 15 actually 
tar below what could bave deen achieved under an efoent and 
duly capanded banking syetem, 

in ane uddresp to a eee eer ‘aatel sereried te the alow 
erowtl bank deponte to camel eMITENKY, 
and 1 attributed the pbenomenon to the fact ubat a good part of 
the money dusbarsed by the Government {oud ite way in the form 
of currency notes into the pockets of soldiers workers, technicians 
nd agriecituriee ‘hg ‘Gaation ap onbetantually. yocbanged even 
utter a year oi materia) expansen of branch ing and thig 
vast volume of currenjy notes will perhaps not fod its way iato 
ithe vaulte of the banks uowl prodecton i geared up and more 
goods are available to tha body of commumera On the other 
hand large credite pumped by the Government find thelr way to 
the banka In the form of deposita, but a ne part of this is 
drained off gaia i the form of t4xes ond subscriptions to loanas 
tnd 1 thie _process continues long) enough some algns of scarcity 
ol money in danitess circles might, in courte, visible. 

We need not howaver be pessimuati. wbout the affect of thls 
on bank deposits the enlargement of banking activities and 
expansion of branch banking will slowly but surely develop bank ag 
hatit 10 remote Watricts and) gather am the forts of amall deposits, 
the currency which ta lyinu ile and if econamic activity ty keyed 
‘up and production 16 expanded the yrowth of bank depomts mght 
well be more rapid than we can permit obrectves now to think. 

On tha basis of the exeting volume of currency, bank deposite 
must reach new heights And 1 and when defation takes place 
in currency ite contraction effect on deposits will be largely 
offset by the taking up of the lug in the growth of deposits n 
Felution to currency 

Dgpraite are partly created by borrowings but dus the 
present war there is very little of h in bank deposits due to 
Puvate or individual borrowsnme ‘alia removes one caute of 
Lumtraciion im depusta through decrease 1m advances in {he post 
war times As Isdia has been greatly starved in the production of 
consumers goods it probable that on the termination of the 
war production and distribution of such goods may actually enlarge 
borrowings from banks which in tam will atinulate bank deposits, 
Banke to day maintain much larger cash reserves than are nor 
molly secessary which provides ample room for growth of bank 
yredit when tmes become mores ‘inally, Indis has flow @ 
Central Rank { her own which inust also deprecete any undue or 
Tuaty deereaue qm Lurrency— Taterplay al all these (orcen Taunt 
font the statalieaon of bank deposte of not in ther durther 
grow 


Tekng the second auestion of the dank rate if the situation 
an qroperly hondled there should be no possibility of a rise in the 
bank rate in the post war period, The Government ia intercated 
tn keeping the wervige coat on public debt at a minimum and must 
do everything m their power to contings the present low rate 
of aaterent | Husinens nd Indestry, will fad in larue deposits 
nour ‘provis on for. their Immediate post war needa. | The 
Reserve Bank hag a wufficient gnp oo moncy and secunty markete 
to maintain the present low mie if uecesury through large 

































porchases of Government Bonds India to-day iss crediior nation 
the world, und e creditor country meed fave no fear of dear 
money 


The Inet queation of Jove on investments to baitks in the post war 
perwd can now be anewered in tho negative, particularly in the 
cave of banks Tike roars, which though confides of the continuance 
Of easy moncy conditions ate nevertheless, prudent to keep @ very 
lange percentage of thelr securltica in very early maturities 

To fully anderatand my remarks in regard to correlation between 
deposits and cures and bow it has been largely altered hy the 
‘War, to provide conriderable reserve for contiauatioe of bank deponits 
at least at the present level, the aharoholders can refer with ad 
vantage to the grupbical representation given at the end of this 
maleiment This ‘has been prepared by your Banks Economic & 
Su a) Department, which studies erogomic and financial ques 
thona affecting I ‘Your re] Masager proposes to widen 
the benefits af this study publish & monthly bulletin of the 
Bank as soon ag conditions permit and the papar astuation becomes 
easter 

1 mum refer to the Banking Bil pending 
Legislature It Sa 5 measure in the tht direction and ite effect 
must be to help asfa and sound bankiag In order that there 
may be the utmost economy m the circtilauon of money and that 
banking habe may ar", nation wide, st 1s necessary that denontore’ 
foterest must be fully protected, Advancement of Indian bankin 
ie very necensary for giving effect to our economic plane It wi 
be necessary to have some changer in the Bill to take it fully 
effective for the purpose It ia meant to serve I have every hope 
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1945, as under — 


(1) Rs. 2 14 0 per bb. 
(2) Re 3 0 6 per &. 













ALUMINIUM COOKING UTENSILS 
CONTROLLED PRICES 


As announced the controlled prices of Aluminum cooking utensils for dif- 
ferent types of articles are fixed, as per Schedule, effective from the 15th March, 


CONTROLLED PRICES 





All articles will bear these prices according to the types of the articles and 
they will be available in ample quantities shortly 


JEEWANLAL (1929) LIMITED 


famous ‘CROWN BRAND’ Ufensiis 
wiacturers and Distributors. 





(3) Re. 3 4 0 per bb. 
(4) Rs. 3 8 © per bb, 
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{Incorgorated on 6th January, 1943) 





Anthortoed Capital Bs, 4000 | 


Subscribed Capital 


Head OMice 2 ROYAL EXOMANGE PLACH CALCUTTA 


Bs. 2.00,00,000 | Rs. 1,00,00,000 


Paid-ap Capital 


Branches; Ayre, Ahmedabad (Mati, Manck Chowk, Makati Market) Alishabad, Atnristar Bangpiore, Haris Bombay (Main Kaltader!) Culcautts (Main Burra 


Basar, Gornwaltin @7eu8, Bhowentpare), Oawapore, Cutmbatore, Delhi, 


Gwattor Giridih Hyderabad (Mind) Jaipur Karon! Lahore Madura New Delhi, 


Necpur Okara (Puojeb) Pilea Shikaryur surat. 


Yay Offices Bindki (Cawnpore) Misnchannn (Okara) 
Ajmer Asansol Benares, Colombo, Karatkudl Lucknow Lyallpur Madras Pudukoltan a Quetta. 
General Manager 
B T THAKUR Baqr 


Branches Mm course ef opening 
BOARD OF DERRCTORS 
@ D BIRLA Regr Chairman. 
M. A IBPAHANT, Beqr 
ANANTA CHURN LAW Fag 
Sir ADAMIEE HASEE DAWOOD Rt 





Montgomery (Okara) Falwal (Deibl) 


Auditors 


Meats G P KAPADIA & CO 
Registered Accountants 


Foret Bankers 
THE NATIONAL OITY BANK OF NEW YORI 


Messrs K NX GUTGUTIA & CO 


ISWARL QOENKA Naar. London & New York 

RAMANLAL A. Seat Incorporated Accountants 

MARADEO LAXMAS PABARORAS, mar Bolicttorn 

Ava ‘MOHAN R RUIA ear TRICUMDAS DWAREADAS Basar Meora RAY & RAY 

MOTILAL TAPURIAH Eeqr Mowers P_D. MIMATBINGKA & CO Chartered Accountants 
AROUND REPORT OF THE AOARD OF IMKECTORS 





‘The Directors beg to aubmit to the Bhateholders the Balance Shoot mod Profit 
and Loss Account of the Bank for the period ended Slat December 1044 
The net profit during the O months including Rx 1734806-€ Ra As P 
brought forward from the previous account after providing 
for all known and anticipated charges and expenses of 

opening branches amounts to 
‘The Directors propose to make the following appropriations 

out of the net profit 

18000 0 0 


14.58,011 10° 6 


1 To tranefer to Reserva Pund 
2 To provide for Taxation 575,000 0 0 
3 To pay Bonus to Stal @g000 0 0 
4 To carry forward to the next years acoount AB OIL 104 
Re 1488011 10 ¢ 
During the period under review the Bank opened a number of new branches 
Preparations are also in hand for opening more branches at some a iitable places 


in connection with opentng of new brauches incurred up to the end of 
December lant have aleo been provided for in the accounts under review 
‘The Shareholders witl notice from the Auditora Cortificate that your Directors 
havo prescribed thet scoounta of each branch should ve Sudited by a qualified 
Auditor aa prescribed under the Indian Companies Act and that they do not 
want our Statutory Auditor’ merely to depend in some cases on certified returns 


by Branch Managers 





1) view of the continuous expansio in your Banks activities the Directors 
decided some tite buck to tame H laos further shares of the face Value of BA 2 
crores and to call up Ra 80 per share Necessary suhotio: trom the Goverament 
of Tudia under Defence of India Rules No O4A was duly abtained Invitations for 
subscriptions to the new issue have already been sent to the shareholders 

The Directors are gratatubto the sb areholders and to the Bank, clients for 
‘heir support and goodwill in B tiling up the Danks business They also express 
their gratitude to the members of the Banks Local Boards and Local Advisory 
Committocn Tor thelr Able guidanoe und work 

Your Goneral Manager Mr BT ‘Thakur hae been working very hard and has 
spsred no paths in developing the Bunks work and activities and the Directors 
on thetr behalf as well ae on your behalf thank him most heartily or his enthuels 
aatic energetic and ecient work At ile suggestion they have Now provided him 
with the nesistance of two Deputy Genernl Managers Mosirs § T Sadasivan aid 
VR Sonatker Both of them are tried and experianced bankers of long standing 

Under Article $8 of the Hauke Articles of Association four of your Directors 
Mr M oA fepahant Mr TP Goenka Sir Adamjee Hales Dawood Kt and 
Mr Motilal ‘Tapurlab retire from their office aa Directors but are eligible for 
re-election aid offer themseives accordingly 

‘Fhe Bnarencidera are req seated to appoint Auditors for the ensuing year and 
to fx thelr remuneration 

@ D SIRLA 


Chairman 








Calcutta Wth February 1045 


‘The Bank continues to make steady progress 
SS ores sieht. 
BALANCE SHEET as December 1944 








Fixed and Time Deposita 95702066 14 8 


17.2295 900.18 8 


Debts due to Banks Agents and Correspon. 
dents Becured by part of Investments 


an per Contra 6015608 4 10 
Rebate 08 Bills Discounted and Treasury iscace 
Branch Adjustments 3404685 1 3 
Acceptances for Cuntomers-—as per Contra 12°76 184 14 0 
Billy 1 for, Collection Bille Receivable as per septa ig # 


Profit and Losa Account... 


‘Balnnce as per leat Balance sheet 410870 0 0 
Lata appropriations thereat = mAs P 
Preliniinary Expenees written. 
off M01 9 
Brokerage on Shares written 
of 173.978 oO 0 
Bonwa to Staff 90,000 0 0 237416 9 6 
173408 6 6 
Add Profit for the nine months ended gikt 
«= December 2064 128089 4 0 





2488911 10 4 








on tariag ils Todi 300. 
a 111s redissounted £00,399-12 1 
‘On partty paid Shares Ra 68125 
Claims against the Bank not acknowledged 
8 cents 6 NU 





Je 7941690 13 2 














LIABILITIES "Rs Aa B wa AS P ASSETS 7 Re As P Re ASP 
Cauh in Hand aod at Bankers — 
Capital — ‘Onsh in Hand vosasta 1 4 
Authorised ane fenued--4 lace shares of Oesh at Bankers in Current Account 26597.898 1 5 
Ra 100 each 40000000 0 0 Money at Call with Bankers ' aooo000 oo | BI8exa00 2 6 
|—_ —__—_ Investments (at or below Market Rate) —)~ ~~~ 
Bubscribed {for onsh)—2 Jack shares of Goverument of India and Provincia) 
Ra 300 each 2,0000,000_@_ 0 Governments and Indian States wemin 
pee al ROOUTIEL na ‘Bills 
Pata up—2 lacs chares at Re 80 per abare Shares 1» Banke— Tey Ra As P ean 
pald ap 4,00 00,000..0:.0 Fully pola up aopeo0 6 0 
Partly pata up 118814 BO eg 
a 10 15,234 
Depetta — savings Bank Contingency UB A Government Treamury totes 950000 | _jeasans © G | TE7A1e08 18 0 
Curent Call, Sevbips Continge Thterest Accrued of Investmenta Gola 3 6 
unadjusted) and other eecounte 190329225 0 7 loan wid Other Advehees en 


Saanenoe 7 to 
T7187 90 3 11 


4140400 5 7 


Cash Credits Demand Advances and Loane 

Inland Bills Discountea and Purchased 

Sterling & Doler Bills Discounted and 
Purchased, 


Partioulars Bequtred by Act Vil of 1913 — 
(1) Debts oansidered good and In respect 


Tss0epo 1 + 


‘of which tho Bank is fully secsired 406.08,078 14 8 
(1) Debta considered goo secured by the 
personal tiabillty of ona or more 
parties as under — 
(s} Debts due on Bills Re As P 
disoqunted 96,30,804 5 10 
(bh) Debts sue on 
Joint and Severat 
Pro Notes 408 7%2 20 
(2) Deben due on 
porary Over= 
drafts, Demand 
‘Osan ite and 
Persoual ty 
we ais10ma 113] 000aa0 9 3 
(141) Debte considered daubttul mu 
Uy) Debta sonaidered bad wu 
(V) Dyble dug ug Directors, Ni 
¢Potet Gf waximum bpjenom under 
this heed during the "period was 
Dever a 80000 0 


(vl) Debts due by Officers 


Additions, Alterations ana Hepalrs ‘to Rank 


Premises 4a571 11 0 
Lens amount written off __9aan ae a7e08 14 9 
Customera for Acceptanoss—as per Cor tra _ 12°70 184 14 0 
Billy Recelvable—as per Contra soeloat ti @ 
Furniture Hittings and Byulpment (cost to date 500163 125 
‘Lege depreciation written off to date ‘s8039 0 3 bazimia 3 
Samos Stationery and Livrary 1ms05 4 4 
iminary Expenses 
‘Bala son 0 6 
06 we per inat Balance Sheet. ei modo nt 


Leas written om - 
‘Brokerage on Ahares—t 

Balance aa per teat Balance Sheet 
Laas written off 





17337 0 9 
273% O_O Nu 
Sa eeS 1973 41,820 13 3 








Totat Re 














= at 
PROFTT ANP LOSS ACCOUNT fer the nine months ended Met December 1944 = . 
a 
As P 
To) neeront ease 2 6 By Interest, and Discount (after allowing for rebate und after 
w Galarios and Aliowances 749003 8 B approptiation to sontingency accounts ux provislo for ar eeeao74 
= Kontribysiete to ie, nd sek parade 36,012 10 8 bed or doubtful debts) 
= Focal Board Members ne 
Re, 28,000 paid: be Dirpctore aa buon members $2780 0 0 Exchange Commission Brokerage otc 4isned 4 7 
a Sonage, Teisveshs and. Te Sno wae 3 7 ‘Transfer and other Pees 3200 0 9 
» Btavoney and Ad 140,517 ¢ 0 
» Beng, Taxes, Lave ‘end other Charges ‘255,300 13 11 
2 SE Boas Cee 
. (@ubject to taxation) 12,84503 4 0 
Tete) Re 62 16 81 14 Total Ra 8216801 14 9 
Rote —No cred fea been taken ta the Lose “Accoynt for profit gn slo of Investments 
‘AUDITORS f TO THE WHAREHOLDERS, 


tion and explanations we have required 
Spleabe Sheet exhibits » rue and 
. he boots of the Rank 


maY RAY, 





‘United Commercial Bank Lid we at dist December 

Branch Returns audited 0 

Sno a fe Se 
of 

and (d) in gor opinion books of smn 


Shahan BATES Pywoon KAR 
(ANT A OCT wr VIM OStANDEe, MAVATLAL, | Directare. 
u Peaitered Aovsuntente ML 


1944 and also the above Proftt and Tow Account of the 
the statutory or local a idilore 

the above Batunce Bneot and Profit and Loss Account are drawn 

acoording to the best of our information and 

Deen Kept by the Baik ax required by Bection 120 


© D. BIRLA Chauinan 
‘SAMATT: BT THAKUR, 
3, © DARAMUt General Manager 
xt RB sHAH 


Chief Ascountant 
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Our City Cable 


CITY VIEW OF INDIAN 
CHAMBERS’ DEMANDS 





TRANSITION FROM WAR TO 
PEACE PRICES 


(From Ova Crry CoanesronpEnr ) 


London Tuesday 18th March 

id Nees demands of the Federation of Indian Cham 

bers of Commerce ralze many important issuts 
says the City Editor of The Evening Standard 
Indian resources during the war have been of 
immense advantage to Britain but they have been 
bultt up in the past and the market for them has 
been found by the worlds development under 
British economy Moreover Britains huge in 
debtedness to India has been caused not only by 
the demands of Britain but of the United Nations 
and on behalf of the liberated countries Indias 
dollar earnings have been a valuable part of the war 
effort and final decisions about the method of 
Yand@iing the situation should be made aa quickly 
a possible Meanwhile Indians should completely 
eliminate all the tariffs imposed after the last war 
and allow Lancashire to begin paying by cheap 
cotton goods The debt anyway will be ao large 
that there ls room for considering @ great variety 
of proposals for sales of goods and services to 
India, The right long term policy would appear to 
be to divide up those war obligations amongst the 
enemies as well aa friends on the smallest possibile 
basis and eliminate all as quickly as posalble 


ry . . . 


‘The recent sharp reductions in British prices for 
aluminium tungsten and antimony seem the first 
attempts towards the Inevitable ardudus adjust 
ment from artificially controlled wartime prices to 
something Ike world market prices At present 
there are no genuine International prices because 





There is no room for excuses in 
executing wor transport jobs Over 
plains and hills even mountain tacks 
— where « miscalculation of inches 
would send a vehicle hurthny into 
eternity— our transport fleets travel 
and arrive at their destination with- 
tn shpulated time We have gathe- 
red our experience in a hard 
school it has tought vs many 
lessons We know now that it ts 

not enough to have.e large 

fleat of vehicles on@ a set 


whatever The British 


Le tar ae bee oeeemeni eS, Senor: Seen 
on bulk contracts are siectad rege ee ‘ 


and other non economic factors Bome of the pre 
sent prices in the 0.8 may be somewhat nearer ta 
realities and all changes % British raw material 
prices alnce the beginning of 1944 (the shaxp 1044 
rises in cotton and tin as well as the sharp 1045 
declines in aluminium tungsten and antimeny) 
have been towards UH levels but the latter ane 
themselves artifictal and may disalign with world 
market conditions almost as soon as commercial 
trading is reatored 

For many years U.8 commodity prices have been 

managed to protect domestic high cost pro- 
ducers (for example cotton copper and many 
others) accordingly the U.S market in several 
important commodities became isolated trom the 
remainder of the world. The Manchester Guardian 
says that this strengthened the infivence of British 
traders in international trade and Britfth prices 
became representetive of world market prices To 
regain this position British prices must eventually 
be detached from US prices so that they may 
reflect free international supply and demand as 
nearly as possible 

This also vitally affects British exports since low 
prices of imported raw materials might somewhat 
offset the handicap of high pricea for domestic 
materials especially coal and steel Anyway 
Britain must strive to keep down the total cost of 
her imports in order to balance her accounts 
Hence in the long run British commodity prices 
should not be hitched to U.S levels if the supply 
and demand on a non US market would enable 
lower prices 


. . . * 


A high Government source in Washington it is 
reported says that by an agreement between the 
three countries Canada will convert sbout 35 per 
cent Britain 30 per cent and the U.8 20 per cent 
of their respective war productions to peacetime 
goods after Germanys defeat The figure of 35 per 
cent for Canada hes been independently con 
firmed by the Canadian Munitions Minister The 
Agurea are designed to accord with the agreed 


of carefully trained drivers In addi 
thon effic ancy depends on first closs 
ma ntenance end coreful planning 
Our experience in handling transport 
plus the lorgest fleet of transport 
veh cles in india enable us to under 
toke ony transport job anywhere 
in ths country with complete con 
fidence Whatever may be your 
requirements — goods or pos. 
senger—~we are in a positon 

to handle the job tor you 

We invite your enquiries. 
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Tt is understood that most departments of » 
‘United Kingdom Commercial Corporation 13 Tame 
are about to be wound up in pursuance of 
British Government a policy of enoguraging the re- 


being Sova one t 


‘The London Stock Bechange was generally qui 
Jaat Tuesday with business only on a restric 
scalo operators awaiting freah war developments 
British Government securities ruled firm ob 
amalt investment inquiry but Home Rails were 
Jnclined to dulinese on lack of interest. 
Brewerles met with further support and among 
Stores Harrods were exceptionally good being 
te, 3d higher at 672 Od Among miscellaneous 
Industrials, London Brick were 6d higher st 
6% od and Radiation were 1s, higher at Gla éd 
on post war prospects International dollar stocks 
continued dull in the absence of interest and 
South African gold minings were inactive an@ 
tending to be easier 

On the following day Wednesday quietness 
again characterteed conditions on the Stock 
Exchange with operators showing an inclination 
to await further war developments The under- 
tone however was mainly steady A few bright 
spots appeared in Industriats chiefly on over 
night company news with Tasran Industries © 
prominent feature being 6d higher at 3s 6d, 
following the announcement of an order for 15,000 
prefabricated houses while selective support 
appeared in other directions. Stores however mot 
with amait proft taking with Marks and Spencet 
empecially dull being 6¢ lower at Tis 9d but 
De le Rue were strong being Ss higher at 216s 

The desire to await fresh war developments 
‘waa again a deterrent to activity on the stock 
Exchange on Thursday only moderate business 
being done The undertone however waa mainty 
steady British funds again attracted idle money 
seeking investment and gains ranging up ta 
Qa. Gd were fairly general Rather idle condi- 
tions prevailed in Industrials, with Stores coming 
under pressure while aome Iron and Steels als0 
lost ground A prominent feature however war 
the atrength of Vactric which gained fa at 
200 64 with keen demand finding the market 
short of stock. Foreign bonds were generally 
quietly maintained apart from fresh demand for 
French Railways and German Potash Issues 
while among Foreign Raile there was renewed 
mipport for Mexican Railway debentures but some 
Argentine issues were inclined to be easter and 
Olle were marked down in the absence of 
interest 


‘Week end considerations were partly reapor 
atble for another quiet seasion on the Stock 
Exchange on Friday While the latest war news 
canned ame hesitation the undertone however 
was mainly steady A prominent feature wae 
the firm trend of British funds, which were 
stimulated by the Swedish monetary agreement, 
while some investment buying waa also in evid- 
ence Renewed good aupport appeared for 
German Potash loans, the 7 per cent doan rising: 
&3 to £47 while there was alec some flemand for 


tell a 


STEADE UNDERTONE BUT 
ieguaiy LACKING’ 
‘ 
isl antennal 
INTEB-BAZAR BUSINESS IN SELECTED 
stocks 

Wédheaday Pvening 4th March 
TD EPHE (8 wendy undertone the Calcutta 
Btook Exchange during the pest. week has 
displayed an unysual absence of outside inquiry 
end such transactions as have been recorded 
represent Inter bazar business In certain selected 
stocks Tt would seem that this tendency {9 
similar to thet of Bémbay ‘where a distinctly 
easter tone has been noticeable following nervous 
Naquidation on satisfactory war news xnd rumours 
Of peace feclers Madras also has been much 

quieter 

Turning to market movements Government 
aecurities havo been yety steady with an upward 
price tendency tn the case of almost all loans 
except the 34 per vent. 147-8 which baa stuck at 
around Rs. 109 8 3 per vent Rorax Parsa at one 
time was carried up to as high aa Hs 99 12 and the 
others moved up in proportion Bank shares 
have come in for somp inquiry and Gerdsrat Bark 
(fully paid) have moved up to Re 1965 while 
there bas been aome inquiry for Userep Coxorrrcrat, 
Bara at Re 20-8 premium amd Carcurta National 
Sam which have moved up by one rupoe to quote 
Rs 18-8 

The Jute sechion has been disappointing and 
has attracted rather Jess interest though here 
again there were ame or two exceptions. 
Curravataan wore carried up to Re 344 and 
Paxsinmecy to Re 12-14, to quota slightly lower at 
the close Howaam also were carried up 
Re 876 Most other counters however were 
quieter 

Coal shares remain fully sheady and several 
good inter basar transactions were recorded The 
most active shares include Buatconan which werc 
taken up to Re, 91-9, Becammsnanar up to Re 31 12 
Burnaxvn to Ra. 42 19, East Inouay on a number of 
rumours up to Rs. 30d Bourmamz around Rs 70 
and Gavstcx avp Mystta, which witnessed a 
revival of interest, and axe quoting Rs 16 1¢ 

‘Tea shaves are stil a good feature but remalt 
very difficult to acquire, There ie fairly general 
inquiry throrfyheut the whole range at prices 
standing at the same level or slightly higher than 
those of last week The Sugar section has wit 
nessed comparatively small business though 
Cargws were taken yp to Rs 29 but subsequently 
moved back to Ws. 2712 while Cotton shared 
were very quiet with the only feature being Mum 
Mus, 

In the Miscellanecus section both Inpzan Irons 
and Orie. Coasoxartows steady and quoted 
up to Re 20-8 and Rs. 381 respectively while 
there were buyers for Deoran Sree, asp WIne 
Paropucts up to Rs 60-6 Kuwannwwar up to Re 11 12 


up to Re 38-4 and Ra 15-8 respectively A quite 
sudden and inexplicable demand for Fame 
Moroxr Co Lm, gertied them from Rs 7 
toe 10-8 and another unusual feature was the 
@amand tor Gascursa Kuzcrase Surrcx ghares 
imuinty 90 fer na ote can asgertain, on behalt of 
London to carry that quotation to Rs 36 AssaM 


Bexca, Cruz wi tt Ra, 17 6 ALKALL 
Seacas Gaerbattios at Re i and Assam Saws 
up to Re 6, Among Paper shares some bysiness 
wes Moder in, Sake Gora: ot Rs. 19 14, and 
Mxpmaronn and Dera Ghinenal ‘Naviaarron 
are still wamted¢at Ms, 172 and Rs. 183 respec 
tively 
« 
. . » * 


ICAR ET AUL 


Shag ‘two! bxenbahieshad ‘hoot registered tn India 

the manufactute of motor cars aid gonsout 

been given by the Examiner of Capital Tasucs 
of shares 


Answering 9 further question whether Govern 
ment had any means of supervising checking 
Tevising or otherwise controlling the nature 
of the contracts which such firms could 
make with foreign eptspanies or corporations, the 
Commerce Member said that no such means wero 
expreasiy provided It would however be pos 
alble to consider the subject at the stage of releas 
ing the invested capital from investment ff any 
such measure of control was in operation at the 
{ime the release was applied for Control could 
also be exercised at the stage of allowing import 
oe priorities, release of controlled materials, 
el 

Tt was also stated by the Commerce Member 
that two factorics in India manufactur d tyres A 
dubstantial portion of the capttal of one of them 
had been subscribed by Indians 


B. & N W RY SETTLEMENT 


Our City Correspondent cables — 

The liquidators of the Bengal & North Western 
Railway announce that the negotiations with the 
Secretary of State for India for ao compromise 
acttlement of the company’s affairs have reached 
a Slage where the I!quidators consider that the pro 
Posals should be placed before the stockholders 
Accordingly @ statement and notice calling 4 
General Meeting will be issued oarly in April 

The City recalls that more than two years ago 
stockholders received an advance payment irom the 
Indian Government towards the estimated purchase 
price put have received nothing since Although 
on the contract terms more than another £2 000,000 
appears due the Government of India lodged large 
large claims which the liquidators disputed and 
apparently the long negotiations have now resulted 
in @ compromise 


. * . . 
THE WEEK § TRANSACTIONS 
(in the following list of stocks and shares in which 
transactions have tahew place 


daring the pat week the 
isheet for the 
‘Quotmtion-— 


only one figure ls given it means that the Open. 
fg and Closing quotations were the same ) 
GOVT SECURITIES 
Qi Po, Loan 1948-59 Re. 908--00-6.~00-8—00-8 an18) 
3 po Loan 196104 —Rs 10019101 1100-13101 2 


00-44 
3 p.6, Victory Bonds (1857 --Rs 99-10-—100—De 10--100 
2 pe Logn 1969-65 Rs 96-13 98-15-98 11 98-15 
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———— inane = 
NO BETTER INVESTMENT ‘THAN - 
|, OUR GUARANTEED PROFIT SCHEME! , 
FIXED DFPOSITS ACCEPTED — 










For one year @ 









» @ 6} Pe, pa. fi 









Jor un usu ly Rs 500 or more in 
oir Cuarintecd Profit Scheme plus | 
50 ¢ ¢ of 1iditior al profits as bonus 






We deal an all sorts of shares and securtnes || 


EAST INDIA STOCK & SHARE | 
DEALERS’ SYND. LTD. 











HiNDUSTHAN 
GENERAL INSURANCE 
Society Limiten 


Head Offce HINOUSTMAN BY LOINCS 
CALCUTTA 


Chairman Mr N R Sarker 


Branches at 
BOMBAY, MADRAS 


LUCKNOW LAHORE 
AND NEW DELHI 








Lamps are 
scarce but every 
effort wll ba made to 
execute orders from Indusinal 
qnd other Euanhal Consumers 
as for as our Imted sup- 


phes wil permt us 


DUSTRIES ( INDIA) LIMITED 
‘AADRAS «= BANGALORE = COONNRATORNE 





Aigaais fae + Write Themesn-Howten Co, Lid. London 









CAPPTAL 








HONGKONG & SHANGHAI 
BANKING . CORPORATION 






The ably ome hy tad 
‘by Ordinance Calan 





aeacner Me. 6 of 1800 of the 
WEAD OFFICE TEMPORARILY 7 TRANSFERRED 
TO LoNDOS, 





LONDON Gresaeherch Stren, H.C 
RESERVE FUNDS. 











Deertbeg beak Leedoe Bn teed 
Reverse, Lishiity of Members Ee 
levwed and “telly pein Caphal meme 


' 
1 CURRENT, ACCOUNTS are opened ued Wlaed Depootts 
| secrived and im erest allowed on terme which map bo 
1 aacerta ned on application. 
‘Fug Haak undertakes the Custody of Securities and 
Col ection of Divi a and In steq 
Credits granted on approved Secori ie» and every 
description of Banking and xchange business transected 
with the principal commerciat centres of the 
3 Dathomsla Square A OK MURIEC, 
Caketea Ma 








Head Office :—9A, Clive St,, Calcutta. 











4 FIRST GRADE INDIAN BANK 


WITH FULL CLEARING FACILITIES, 





BRANCHES :—~ 
Soutk Galcutta, Shyambazar New Market 
Naibatl Bhatpare Kunchrapera Sirajgon} Dinaj- 
per Rongper Hili Balurghet, Nilphamari, 
Saidpur) = Dubrajpur Jalpaiguri, Shshsadpur, 
Lebirt Mohamper Pabon Asansol, Burdwan 
Bankura Alipar Dnare Coach Behar Aliahabed, 
Paina Bemares 


Breaches in other important trade centres of 
U P to be epened shortly 








3 po, Loan (1906-08)—Ra, 964—~06-1-90-4-O8-7 (90-8, 
3 pe Dotence Bonds (10461—Ra, 100-66—100-6-6--199-6-6 


1095-6. 
3 pre Loan (1909-86)-—Rs, 100-6--100-1—100-2—-1007 (1807 
3k pc Govt, Paper—Rs, 90-11-0015 -00-100-0018 


(CLNT-80) Rea, ala da at 


4 pc. Loan (1980-70)-—Ra, 10:19-112-16-11g43—110-18 
(113-8) 


BANKS 
Imperisl Bank (Pully Paid)—Rs  1,068—~-1005—1.985~ 
1,985 (1 056) 
Imperial Bank (Conty )—Ee 490-—-485—490—-408 (10) 
Calcutts Nathowal—its, 18-2—-16-8—15—18-8 (14) 
Contral—Ra. 61-4—81-4—81-4-—-81-4 (94) 
Hind—Ra 82-8--82-8—-$84--028 
Hindustan Mercantile--Rs, 51—61--61-—61 
Punjab National (FP )—Ras. 969--282—282—262 (325) 
Reserve-—Rs. 137—183—131-6---133 (131 12) 
United Commercial Bank--Rs 20-4 prem x. —21 prem. 
xr—108 prem. xt—21 prem. xr (77-8) 


COTTONS 


Basanti—Ra 12-8—13-4—-12-7—13-4 (25) 

Basanti Pref )—fs, 13-13-1319 

Benares—Ra 12-4--17-8-—-29-6—12.4 (14-12) 

Bengal Nagpur—Rs 4: 6 (20:10) 
Cawnpore Textiies—-Ra. 13-7--18-10-13-2—13-4 (17 15) 
Donbar—Re 316-—915-—813-—323_ (902x) 
Dhakeawart~Re 27 14—31 14-27 14—27 14 

Figin Milis—Rs 64-132—65-4—¢4-6-08 (86-12) 
Kesornm—Ra, 17 16-11 16-17 1617 10 (19-4) 
Mahalaxml Ra, 36-4-—98-19—36-4—38-12 (44-8x) 
New Victoria fs 7 10-—7 12—74—7 11 (10-7) 

New Victorian (Pref )—Ra. 9-1-9189 (12-10 at.) 
Mule Mills Rs, 429430433490 (460x) 


COALS 


Amalgammated—Re. 54-9—54-8--59-12-~83-13 (67-8) 
Bansra—Rs 12-4—125—124—125 (6-11) 
Barabonl—Rs 4-0—4-0-—-¢-8—4-9 (3) 

Bengal—Rs. 101-707-0703 (607) 

Bengal Bhaideo—-Ra 1¢-11—18~14-10—18 (9.19) 
Bhalgorah—Rs, 20-391 2-20-31 1 (16-16) 
Bholanbarareo—fs, 31—31 14-90-1291 (19) 
Bokaro & Ramgar—Rs. 48-12-4047 12-48 (32-8) 
Burra Dhemo—-Rs_13-6—13-1—1918-4. (10-12) 
Burtakor—As 42 12--434—42 743.2 (33-18) 
Central Kurkend—Rs 34-4—34-6—$3-1¢-~33-14 (25-4) 
Dhemo Main-~-Rs 28-10—-28-138-—27 16-28-19 (43 8) 
East Indian—Ras 36-22 39-12--38-9—90-8 (39 14) 
Fauitable Rs. 70-4 70-10 ~68-1410-4 (88-8) 
Ghustck & Muslia—Rs, 16417 9-.16-4—10-14 (12-5) 
Jainty Central—Ra, 7 18—7 147.81 14 (4) 

Katras Sherria Ra 63—43-4—63—63 (68-12) 












he ideal length of a 

working shift for various 

types of work has been, 

+ end still is, 2 matter of con- 
- siderable thought and research 
The International Labour Office 
at Geneva has in particular paid 
a great deal of attention to the 
subject Many factors have 00 
be considered in addition to 
that of the nature of the work 
concerned Type of workers, 
factory conditions, physical 
strain, mental strain rest pauses 
and many others Of recent 
years it has been psrticulasly 
noted that even during a slitfr 
well within the physical powers 
of the workers,output frequently 


i... a 
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#NSERTED OF THE INDIAN TEA 


~ 


The Fatigue Factor 













falls during the middle portion. 
Formerly this fall off was termed 
the ‘fatigue factor’, but modern 
industrialists now know that it is 
Not due to loss of physical energy 
but to falling concentration 


One of the most valuable means 
of combating falling concentra- 
tion is tea Hot tea served to the 
worker on the job is eliminating 
the ‘fatigue factor completely 
in many thoutands of factories 
throughout the world To those 
interested in this subject much 
valuable advice and assistance 
will be gladly given by the Indien 
Tea Market Expansion Bosrd, 
101, Clive Street, Calcutta. 


New 
pind ‘Obwenlia (Prot )~fta, 114-—11.6—1h—-11-4, 
New Manbboom—-Bs. #6 16-0 24.884 za eS xa, 


td 
North Sremnda—Ra 104 st AGLI (186) 
Parneva—Re 11-6—11-6—11—11-8 6) 
Pench Welley—Ra, 4—O4-—-80-15-SH18 141 14) 
Raneegunge—Rs $i 1269-1 81-B1-4 (45) 
fiemls—Re 10-9—10-4—10-9-—-164, 


Batpuiterin & Asquevi—Ra. 11-4—-11-13—124—11-8 (9-1) 
Denrnele—-fs, 12-15—19—19-18—13 Ga 
4-6—-96-8 4-6-2968 is 


Pageten "B"--Ra, 11 (8) 


Dalew—-Ra 48-14-—68-1448-14-—-40-14 (65-6) 


Agarparn—iis, 36-8—36-13--36-8—96-10 (21-3) 
Alesenira—Rs, 410410410415 (900) 


Emplre—hs, 4849-447 1940-4 (43-4) 
Fort Wifliam—Re. 445440445446. 


Gamgor--fis, 155—068—-855—058 (482) 

HMowrak—Ra, 66-16—-81-6—26-8—67-6 (47 10) 

Howrah ( A Pref )Ra, 177—-171—176-8—177 (176-8) 

Mokumoband—Rs, 49-14-14 49-14 49-16 (86-1) 

Indlia_Rs, 704710704710 (eon 

Kamathatty—-Ra C66—04—-695--004 (006) 

Mankanrrah—Re. 675-6-—563—200—S62 (067) 

‘Kinmison—Fu ae 

Lansdowne--Ra. 771—271—-271-—211 (204-8) 
Lawrence—-Rs 338—338_336-~388 (339) 

Neskarpara—Re 22-12—93-2--39-12—39-2 (20) 

Natlonal—Rs 83-8--93-1033--98-7 (91 12) 

Nofiiaria—Ro, (90-12) 


973389973 (340) 
Prestiemcy—Rs, 12-2—13-12- oa 120 (1-8) 
Rameshwars—Rs 20—20-8—19-1320-6 (18-4) 
Reliance—Rs, 73—T4-12—T3—14-19 (63) 
UntornEisg, B00--$10—406--§19 (#17) 
Waverley is. 10-14—-1h4--10-84¢--189 (7 19) 


MININGS 


Brwen Corpan-Rs 5-11-.5-12--G10-—Bol1 (9-14) 
Conseliated Tin—Rs. 3-33-3-16-313-3-14 G-D 


26-26-2416 ¢ 
‘Tavey Tin—Rs 914—2-18—-2-12-3-15 (1-6) 


CEMENTS 
Asem Bengal Cement—Re, 174—-11-6—17-4—17-5 (17 2) 
Ameam Bengal (Def )—Ry 4-4-8-14--3-14 (4) 
Dabwia Coment—Rs, 17-2—-17-0—-11-2-174 (10-8) 
Dabaia (Defd.)—Re, 312-—9-1¢-3-8-—-8-6 (4-1) 
Detmin (Pref)—Rs, 144-146-1461, 

ELECTRIC 
Beveres—-Re  16-1i—18-19—W-1—15-19 (16-22) 

10-9 —10-4-— 10-2104 (10-2) 


141 124, 
MutiraBs. 10-14¢—10-14—10-14-10-14 (11). 


Rs, 8 $88, 
20-18-1012 (9-14) 
Rewhipio Rs, 90-19 cd —I12 at ~OO12 CA dpld 





Ka. oy 
Wright—Ete, $565 14—-0-14--6-16 
= Rantes. ate, >, te 
Watton Inpatntnd ATE 10-8 
— Manteted Onute (Sret)-fts, 115—-110-6—110e— 
16, 


Industries —Rs Gera ornd er 
faduyieles {Pyet) TAT VT TIL (188 
wateca omaper-P a, Fb 10 94--9-10 my 
were a Pret, Ord As, -10--013-—210 
aaa 


‘ONL SHARES 
Reith Burww Foiee—Rs, 6-46~$4--64--26 (3-1) 
XdNdBuutms, Patrols, 103—104—103-—106. (68) 
‘Tide Water—ia, 21-4--¥1-4-91-421-4, 
raven MILLA 
ity Pager Puly—Re, 23%---253+980-—789 (229%) 
Wien ta siovaraa-ecale iia) 
free Gopel—Rs. 19-8—19-12—16-9~10-13 (28-My 
Bye Rs. 16-16-1618, 
‘Whtnghor-Ra. 20-6-—20-0-.27-15—264 (90-24) 
BEAL PROPERTN 
Momayan Property —Rs 1dde 162--163—16-, 
Mumayan Property (Prel Hs [4-14-1414 19) 
Bemindary—Ra, 174--274-170—198 (186-8 
W Mike, 
fam Saw—fa, 6-41-6-10-04 (6) 
sHiPrINGs 


‘Coleutin Landing & BTS1—-3T—97 (00 
India Generel Navign.—Ra, 193-—108—-108_188 (146) 
Fras & Co—-Rs 16}4—1-—~10-14—19- 1s, 

Hect Baipping—Rs, 30-~30—W0-1)—8019 (25-12) 


AB Bil 
me EE os wae 
64) 
Peleand—Rs, 16—16-4—16-14—1helb (19-8) 
209-499-297. 


Dyer Meakin—Rs, 1717-17-17 

Gay, (A Ord )Re bb pm od 8 pm od—S8 
pm. pd—38 pm. od, 

Mobint—Ra, 12-10—1213—12-10—19-13 

Murree 


Browety—is 13) 
New favan—Re 81—37--81--9 
Ramnugiee Came Ra W116 181-154 (1D 
Ramaucger Cane (Pret,)—as, WD 04 --190 od-—-100 cd 
lsd od (189) 
Ryam—Ra, 


(10) 
1$4—18-11—184—18-11 32-10) 
H Bes, 95-39-6265 —28-18 96) 

TEA SHARES 


Praffiaghor—Hts, 1—W0-4-—30—-30-4 (28-4) 
East Endla—Re 19--—-37 17-8174 (18-4) 
4122-41 12-43 1941 1-4) 
Grob (OR )—Ra 127—-12.0—12 7-1) (14-6) ua 
BO0-0--502-6—562-8---500-0 


Sth19 (1b) 
(Pref ¥-—Ra, 99-198 —19-9-1069 (29-0) 
Lela —IS C1) 


Hamtapera~Ra, 816--619--610—813 (100) 
q 

New Pooare—Ra, 1,455—1,405—) 455-1 458 (1 480) 
(Byshat Gardena) 

Rs, 10-4—-14-—30-4-—10-4, 


eA, 17 1218-817 10-18-8154) 
Radengae-Ra, St 15-2 1 (P14) 


{Onchar Gardens 
Centra! Cadhar—Ha, 197-—191—127—-127 
Satins eater Re, 194 — itt 11-18 18 614-5) 
PCA 









(Eugineerings) 
Brunton & Co, (Kingrs), Lid fs, 124. Indian Steet 


Rolling Mills (Ord)—Re, 19 Indien Rotllag Mille 
Pret —Rs, 1929 ! 

(Rebber a Tes) { 
Balance Tea & Rubber—fs 186 Be Be Rubber 
Estates—Rs, %12 Chombrn Peak Betatee—Rs 9-14 
‘Ceohin Malabar Eatates~Rs, 16-12, Coshin Rubber 
Bs, 28-8, Coorg Rubber—ks, 90. Devashola Tes Estates 
Ra 1e14 Devon Tea @ Froduce—fs, 18 Devon Ten 
& Produce (Pref)—Ra, 16) Fringford Eatates— 
Re 16-15 Highland Produce~Rg 32-14, Milgir) Negru: 
gundi Estate—Rs, 6-2 Parkside (Noligherty) Hilie— 
Re a locus Too--Ra, 40-19.  Periakaramalad 
‘on inct-—Fts 31: @ Fradnoe- 
Rubber—Rs 22  Thirumbadj Rubber Btook—Re 4-3 


United Coffee Supply—Rs 35 
Rubbers, 20-10. Veliamaial Tea—ite 


Cochin Stale Power & Wdght-Ra 30-2 Hubli—Ra 42 
Kumbakonam Elec BSupply—Re. 12-12 Nellore Power & 
Light—Ra 710  Salem-Erege ys 198 
Wosth Avest Eleetrioity—Ra, 185 fouth Madras Elec — 
Re, 188 South Madvas Elec, (ist Pref.)—ie, 148 
South Madras Etec (3nd Pre —Rs 168, Tinnevelly 
‘Tuthoorin Elec Sy—Ra 9 


Re, 7-4, Wok Read 

» 
AY Thess & Co—Ra 90, Amrutenian (Pref )— 
Re te = Bangalore Trensport—Ra, 21-4 Bangalore 


e 
’ 














Ihe hall mark of 
precision tools 


Batu TOOLS ore manutectusad to 
the highest standards of accuracy in & 
pent, eticequlpped lactory herasing the 
Jatest type Of precision qi 
under expert European 

Before leaving the factory all BAT! 
Tet checked” Uy. Taig” jauatined 
and 

Engineers That's ‘any baru 20) 
show high accuracy with a tolerance 

+ 0003 usually 

BATU TOOLE are tested end ap 
proved by Government of India's 
Workshops and conform to British 
industrial Standards, 


Aeaistanso TRADEMARK 


Reamars Milling Cutters Taps Ltctle 
Giant Dies Circular Dies Slitting Saws, 
End Pills, Gee, Ene. 


Chnirmen & Managing Divester! 
SANKALCHAND-@, OHAN, Keg. 


THE BHARAT ‘ 


MANUFACTURING Cl 


M 
M Sie 





BHAA 








CALCUTTA OFFICES 1 135134, Coanng 
WORKING CAPITAL 


&. PANDYA, Manger, 


fee feasts 


TRE 
PUNJAB NATIONAL BANK 
LIMITED 


(ead joss, 


Head Office +47, The Mall, LAHORE. 





168 Branches all over India. Agencies in London and New York, 


“Both Men and Money are at their Bost when Busy” 
‘The Bank scovpta Fixed Depostt at attractive rates and Current Accounts and Savings Bank at rates aecertainable 7 
ea application. i 


—-oooooOoO OS 
The large number of branches of the Bank make c lection of bulls @ special feature 





Copper, Brass, Cupromnickel, Phosphor-bronze, Aluminium-brass, | 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. | 


Manufactured by 


| THE YORKSHIRE COPPER WORKS LTD. | 


wats to The Metall (Non Ferrous) Direciupnte, Department | 
PaepRangrnment of Indio % 













, and 9 Lindsay Street (New Market). 
EDS Ra, 45 CRORES 


















& PARFNERS LTD, 
, NEW OFLHI. 















CALCUTTA CITY | 
BANK LTD. 


Head Otmee 








# A FIRST GRADE NATIONAL BANK WITH 
i PULL CLEARING ‘FACILITIES 


Branches: 
Burrabazar, Shambazar, Beleghata, Neqyaoeani, . 
Arombag, Chapadange, Dighirpar, Mir! . 
Darbhenge, Laheriasarai, Bhagalpur, Nat 

ipur (C.P.), Patna, Bolangir and Kataban|! 
H (Patna State), Vizianagram. 



















Managing Director, Mr. H.C. PAUL, MLA, st | 


INOAKHALI UNION 
BANK LIMITED. 


H Kstabliahed + 1929. A Scheduled Bonk, 
N Registered Ofies + 10, CLIVE ST., CALCUTTA. 


i har Caloutta Offices : BALLYGUNJ, BHOWANI- 
Oe UR, BURRABAZAR and SHYAMBAZAB, 


Oiker Branches 








| CUTTACK BRANCH WILL BE OPENED ON 
THE 8TH MARCH, 1945, 


re 
Managing Director 1 S. C. PAUL. 












t ‘Heed ‘Obes s- @ LYONS RANGE, CALCUTTA. 
MA teputed and popular Bank with full facitities 
toe: clearing arrangement, \ 

t . 
Pe ee Ee 






















Bombay, Raipur 
(Behar), Navadwip, Burral 
Dighicpar, De 








Rega, Office 4, CLIVE OMELA UNE CALCUTTA. Ketd, RR. 
SL TT 
Re. 990,00008 
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Eliminate Risks 


Away from the centres of trade, 
industry and Seock Exchange, it is 
scarcely possible. for the privace 
investor to select from a wide and 
varied range of investments, 

The J. K, Investment Trust offers 
to private Investors the advan- 
taget of pooled operations in the 
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New 
Work im the Asscubly—Budget Cat Meifious 
é * Pagertusens 


Desai can exploit to belter advantage than one 
which permits him to build up, quickly and skil- 
fully, dhe idea that he--» man of perce—who had 
desired to keep the debate on eo friendly and 
objective level, is at last with the greatest reluctance 
taking the gloves off and then only because his 


other Opposition parties are quite unable to realest 
. . . . 


J 
‘The tollowing day, on a cut motion on the Pian- 








aateecity hed woearied of the struggle 


finadalel 
against the wpending Departments and. in any 
Cane, wes wiitly ctiyaged im raising money fot 


lime juice to saitigate the effects of the morning 
after He was entirely in agreement with the 
object of the motion, but he also recalled that 
some of the most tnwise things in India had been 
done tn the name of retrenchment He would 
have Itked to hear the views of the mover and 
Others as to how they would cope with problems 
arising trom collapsing public expenditure Sir 
Jeremy indicated that hie mind was moving on 
whether the Standing Finance Committee could 
not be made a mote effective check over public 
expenditure, although the Matter would primarily 
concern his successor. In view of these assur~ 
ances, Mr Tyson tried to withdraw his resolution, 
but a divition was called and the European 
Group werg left tmpaled on the horns of precisely 
the same dilemma as that oeeasioned by their cut 
motion last year. Voting on demands for grants 
followed, Congress challenging divisions on two 
grants Qn Wednesday morning, the House took 
up consideration of the Finance Bill proper 


ry . . . 


A Meeting of the Industrial Policy Committee 
will be heid here on Sist March to consider the 
tariff pollcy of the Government of Indla The latter 
appointed an officer on special duty to examine 
and repott en this question and his report has been 
Teceived and circulated to various departments of 
Government for opinion, Thig report is expected 
to provide the basis of discussion at the Policy 
Committee mieeting, which will consider the ques- 
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He that invents a machine 
augments the power of a man 


HENRY WARD BELCILK 


HE cheaoliness and wholesomeness of their surroundings are things which 


The devel proent of the Text Industry has wall ames been closely British city dwellers today take for granted Yet 300 years ago one of the 
allied to the mventions of the Textle Michincry Miker — For consider eniebaee bend etic Leconte rar hey 
ably cver a century of the closest con erty tion cn the manufacture of pestered lesb each ton raitargane Combate 
machinery the firm of Farhan Lawson Combe Barbour Ltd and its prt art ingrep her Pegi hence ey lenlp ccs er pee 
associated compiny have been making mpc ttant contributions to the Tee cartes eee re eet ee nto ie nd Keak babs 
progress and development of the industry Today this Combine can Cae ei tae the rors Niet of pantie ngs Pade ures 
claim to be the zriacipal ninkers in the norld of the complete range of ace Sencar rome he crea weit. the rere ase psaubee 


ample aupphes of clean and sterile water which led not only ta cleaner clthon 
but to cleaner citizens «He devised new methods and chermcais for attacking 
‘the Insects and other pesta which threaten human Ife. British cies were 
made cloaner and pleasanter places and the primary cnuse of many epidemigs 
of the past wes removed — Today the city sets the chemist a new sel of tasks 


ma hiciy usd to convert vegetable filrcs mto finished products, 


supy lying machines to every quarter of the globe 


arising out of the smoke and fumes from mulls and factones which fout the air 


“, and the waste products of industry which, rf untreated. te Our rivers 
- FAIRBAIRN LAWSON COMBE BARBOUR LTD. teearch Into the chem of combunico and the exterod ine of okay 
fuels, the chemist js reducing the smoke nuisance and hes even developed 
Licensees for the construction and sale of | ves Double Crank process to recover valuable sulphurs front factory smoke Similarly he not 
Push Bar Drawing Frames only neutralises and disinfects the more harmful outpounag of industrial 
dut often to harmful weste 
WELLINGTON FOUNDRY LEEDS or FALLS FOUNDRY BELFAST Cae stata eur alate elation Late cake ine 


the City against dirt and ducase, municipal authorities rely 


Associated w th ‘pon the chemical industry ax the spearhead of thetr attack 
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ton of & permanent tariff board, its functiona 
< watts “State” -verste Private cwnersitp and 
t of industries ; planning for the con~- 
ve from war to peace production and for 
el ing the continued operation in peacetime of 
plagta instalied for amenuniton: 4 and 
the ‘probiem of the.’ pricrity, wniol angaid 
to. the import of sapital goods sequised- Ne-India 
fre .other subjects for discussion, Some non- 
official members may raise the question of the 
rt of consumer goods vis-a-vis the indus- 
tion of India. 


. « . * 


Ad important conference, representative of the 
Governments of the United Provinces, Central 
Provinces, and Bihar and of Rewa State was held 
here: recently. ‘The Labour Member, Dr. B. R. 
Ambedkar presided, ‘The Conference discussed 

, the proposal to set up a Sone Valiey Corporation, 

on the lines of the Tennessee Valley Authority. 
‘The projest ‘wag fist examined by Mr. A. P, 
‘Wattal, Chief Rngineer of the United Provinces 
Government. He and Sir’ Wiliam Stampe have 
emphasised the enormous: potentisl value ¢f. the 
Sone Valley as a source of cheap regional power 
for south-east United Provinces, weat Bihar and 
north Central Provinces. The sites for building 
two dams were also inspected by the American 
irrigation expert, Mr. Savage. It is pointed out 
that’ vas¢ areas of north and south Bihar await 
the development of cheap power to extend rice 
istigation by means of drainage pumps ta de 
operated during and after the monsoon for de- 
watering the flooded areas. 

The project has the following potentialities :— 
(a), mereased supplies of water for irrigation by 
the done canals; (b) a perennial hyde! power plant 
providing energy over an area which, according 
to sir William Stampe, might extend to 250 miles, 
but which according to other expert opinion would 
probably not extend more than 175 miles; (c) 
increased irrigation by utilisation of such power 
for pumping from tube wells or from rivers and 
Increased fertility by dewatering in waterlogged 
reas; (d) provision of cheap power tor indus- 
trial’ development and for other requirements of 
town and cquuntry; (e) improved supplies of Water 
for navigation on the Ganges; and (f) improved 
flood control, 

‘The Conference unanimously approved of the 
Government of India’s proposal, but defore launch- 
ing 6n the project it decided to appoint a Pro- 
ject Officer to undertake a preliminary enquiry. 


A still larger association of non-officials with 
the working of the Government of India haa been 
decided upon, According to an agreement, reached 
petween the Government of India and the Leaders 
of the various parties in the Central Assembly, not 
only will there be standing committees attached 
to ali the departments of the Government of India, 
but their scope and functiots will be extended 
and they will meet at regular intervals, at least 
twice a year. All the Departments, with the exccp- 
tion of the Home, erfal Affairs, Legislative 
and Legislative Assembly Departments and the 
Departments of Planning and Bevelepment and 
Education, Heatth and Lands, have atanding com- 
mittees at present. It is felt that there ig no need 
to set up a Committee for the Legisiative Assembly 
Department. The Government have now decided 
to set up Btanding Committees for the remaining 
five departments. The Standing Committe for 
the Bxternal Affdirs Department, however, will 
advise only on subjects appertaining to British 
Baluchistan and the Tribal Areas, 


All Bills to be Introduced or proposed to be intro- 
duced by the non-official members of the Legisia- 
ture and Jegislative proposals which the Depart- 
ment concerned intends to undertake, reports of 
committees and commissions on which the Midian 
Legislature ia not adequately represented, major 
questions of genera! polley of which the Member 
in charge of the Department desires the advice of 
the members, and the anqual reports will be the 
main subjects on which -these committess willbe 
called upon to expresa themselves, A new con- 
cession granted to the non-oMicial members ts 
that they also will be able to ralse discussion on 
any tople ¢f public impottanve: within: the feld 
of the Committee, subject, of course, 10 the 
epproval of the Member ih chafge. ‘The Cem- 
mittees,, however,/withihot be permitted to auicgss 


te Mecings sere, ie them, a 
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Medras 


Negotiable Instruments and Agricniturists? 
Debts — Food Counc Functions ~- Rubber 


from Jungle Shrubs 


CASE of considerable importance to banks and 
the: corimercial community has just been 
Gecided by a Full Bench of the Madras High Court 
consisting of the Chief: Justice and Wadsworth 
and Lakshmana Rao, JJ., concerning the spplica- 
bitity of the Madras Agrioulturiats’ Debt Reliet Act 
to debts due under promissory notes and other 
negotiable insttuments. : The Full Bench held 
that sections 7, 8, 9 and 13 of the Madras Agricul- 
turlats’ Debt Rellef Act offended against sections 
32, 78 and 90 of the Negotiable Instruments Act. 
This decision supersedes an earlier Pult Bench 
decision of te Court (LLR. 30, Madras, 181, ¥.B,) 
which had held that the provisions of the Act 
could be validly applied to scale down debts dus 
under negotiable instruments, The new decision 
ig based on the Federal Court's observations in 
1944 F.LJ., 269 (Bank of Commerce, Ita, Khulna, 
vs, Kunja Bihari Kar), which had considered the 
earler Madras FuN Bench decision and suggested 
that the sections in the Madras Debt Relief Act 
referred to earlier were ultra vires af the Provin- 
clal legislature to the extent to which they 
Offended against the Negotiable Instruments Act. 
The sectlons were assailed at the time when they 
were clauses In the Madras Bill on two grounds— 
one, that they offended against the provisions of 
a Central Act which the Provincial legislature had 
no right to do, and, secondly, that these sections 
would render transactions with the agriculturista 
risky and dificult; but the Congress Ministry 
failed to Maten to advice. The question may be 
taken to the Privy Counell; but it will be exceed- 
ingly inconventent to the commercial community 
and others who may have to enter into dealings 
with ryots if the new ‘decision is upset by the 
Privy Council. Most of the people tn the Province 
may claim to be “ agricalturisis,” whatever thelr 
Teal occupation and, therefore, if the Council 
holds that negotiable instruments debts also are 
covered by the Act, then, the restraint of trade 
that the Act has brought about will persist and 
intensity. 


Conalderable extension in the internal transport 
facilities in the City of Madras ik expected to 
wake place shortly in the light of certain atate- 
ments which the railway chiofe amidst us—the 
General Managers of the & 1. R. and the 
M. & 8. M. Ry.—made at recent press conferences 
held by them. Mr. J. F. C, Reynolds, the General 
Manager of the South Indian Railway, questioned 
whether railway linea might not be further 
electrified in the Province, observed that so fer 
st any rate aa the City was concerned, proposals 
were under conalderation to extend the electrifica- 
tion of the suburban railways, The idea was for 
the two rallway aystems to co-operate ‘nd provide 
® clreularised railway with a joint central 
gation somewhere near the Peuple’s Park. Tha 

) I. R. suburban line in this ates is to be re- 
modelled so aa to tnke it over a detour along the 
beach from the Guindy side and thereby handle 
part of the traffic now carried by trams and 
Buses. If the 8. I. R, electric system could be 
connected with the M, é& 8, M. suburban system 
by a Tambaram-Trivellore chord, say, and the 
M. & 8. M. suburban lines electrified, then, the 
‘Madras suburban system might become as efficient 
a® that of Bombay or Calcutta. If these schemes 
fructify, the pressure that now obtains to a 
dangerous extent on the internal transport agen~ 
cles, trama and buses, would be considerably 
relleved and-the transport position in the City as 
@ whole eased. Another notable question con- 
cerning railways, on which Mr, Reynolds threw 
wome light, was the tesue of the gauges. In South 
India, the problem is peculiarly acute because 
metre und broad gauges are strewn pell-mell 
throughout the area. The M. & 8.M,, the 8.1. R., 
and the Mysvre Railways are all Interested in 
this question and Mr. Reynolds stated that the 
matter was under correspondence with the higher 
authorities, 


. . . . 


The members of the Locomotives utilisation 
Committee, Mr, J, 8. Hancock of the L M. 8. 
Ry. of Britain and Mr, D. R. Malhotra of 
the BB. & C. 1 Ry. have just made o 
tour of our railway centres meeting the 
Mechanical Engineers and others competent 
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laid 270 years ago 
are still in use 





for every seven hundred persons What a low 
average! Looks as though there never will be a 
brightening up of the lives of our people Nor will 
there be unless as is luckily bemg done serious 
efforts are made to tap the potential resources of 
Indias power supply 


To do this we shall need lots of machinery which in 
turn means more and better grades of steel. 


The makers of SCOB STEEL are aware of the great 
task ahead of making India’s potential of twenty-seven 
tullon horse-power a reality 
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clean these insoluble salts formed inside the boilers, 
expensive processex are necessary. Further, the 
Ute of the engine ts adversely affected by the 
presence of scales, Hence the importance of good 
water, The Committee's function is to snquire 
which processes are best made use of in India for 
softening the water and making it good so that 
it may leave no deposits of insoluble salts inside 
the boiler. The LMS, Mr. Hancock stated, was 
dolng & good deal to softan water as indeed did the 
other great railways. 


« . . . 


At a meeting of the Provincia] Food Council on 
Tuesday last, the difficulty felt by the landless 
Non-agticuitural labourers in obtaining supplies 
of food was discussed and one or two remedies 
provisionally decife¢ on. Mr. 8. V. Ramamurti, 
Adviser to His Excellency, who presided, pointed 
out that the fixing of ceiling prices for sales by 
licensed merchants would go some way in relicy 
ing the diffcuity of the villagers in surplus dis- 
tricts, Another measure proposed was to put in 
operation a scheme for the provisioning of small 
areas under which the requirements of the local 
population would be procured from big landlords 
and distributed with their help in rural areas 
Thia scheme has the advantage that it will recon- 
cile the landholder's self-interest with his duty 
as the leader in the village. Opening of itve- 
stock farms in every district, the encouragement 
of private enterprise in the planting of casuarinas 
and the problem of firewood in the City of 
Madrasa also engaged the Committee's attention. 
The electricity requirements of the West Coast, 
especially South Kanara, were raised by Mr. A. B. 
ehetty, It was stated in reply that Mysore could 
not supply it, while the possibility of exploring 
other sources was under consideration. The need 
to improve water supply and irrigation facilities 
in Malabar waa emphesized. The Government's 
spokesman éaid that bigger irrigation schemes 
were dealt with under Post-war Réconstruction 
schemes, while the smaller ones were receiving 
attention under the “Grow More Food” campaign. 


The scope for producing rubber from a shrub 
widely distributed in the Province, C, grandifiora. 
seems aubatantial and the Provincial Government 
have appointed a special chemist to conduct 
experiments with this raw product. One of the 
difficulties with these planta is that though their 
latex content fs satisfactory, the resin content 1s 
so bigh as to render them commercially useless. 
In the particular variety, preliminary teats have 
shown that the resin content 1s not forbiddingly 
high. Mr. V. V, K, Sastti's experiments will 
shortly show how far this can be brought into 
commercial use, 


London 


é 
Budget Publicity—Business Qutlook Improves 
—Mr. Broudaun Bracken Looks Ahead—So 
Does America—Distribution of Industry 
“Ist: March. 
IR JEREMY RAISMAN appears to heve pre- 
sented an exceedingly interesting and sugges- 
tive Budget Statement in the Indian Legislative 
Asseinbly yesterday. Yet, all that appeara in the 
British Press about it to-day are brief extracts 
from a Reuter telegraphed report giving the lead- 
tng expenditure and revenue figures, the new taxa- 
tion proposals and the Finance Member's sugges- 
tion that Government might embark upon indus- 
trial ownership in order to reap the profits which 
industries yield. The position seems strongly to 
Mustrate the desirability of the Government of 
India taking special steps to assure the prompt 
and adequate reporting of thelr Mudgets and 
ancial Statements over here. Granted that 
-other 





the Indian economic structure, and what tradition 


and practice already precede such a step, has 
been published here. Diacussion, therefore, will 
have to proceed in half darkness gnd its ofect 
would probably be more helpful or less harmful 
t India or the Government of India if it could 
take piace in the light of better knowledge and 
understanding. 


. . . . 


80 often have my weekly letters to Carma, re- 
ported depression and perplexity in British bual- 
ness circles concerning the post-war business out- 
Jook, and so often have they shown lack of lialson 
between Government and business here and busi- 
ness criticism of the Board of Trade and of 
Government In general for their failure get 
down to trade problems and be helpful about 
them, that it is a pleasure this week to be able 
to record a general wave of optimism. British 
people have a habit of running down themselves 
and their own efforts when they are facing up to 
some great difficulty. All the while, they are 
doing as well as could any people on earth to over- 
come the, obstacles which face them, Eventually, 
they achieve wonders and come up smiling from 
the task. They appear now to be running true to 
form. Many fllustrations of the improved out- 
look could be given. One or two will suffice. News 
that should interest India is that export orders 
on 6 Jarge scale for cotton spinning machinery 
are pouring into Lancashire from different parts 
of the world. Thus, Platt Bros. of Oldham, reveal 
that they and thelr sasociated concerns already 
have on hand so many and so large orders for 
home and export that they are planning to em- 
ploy after the war 26,000 people instead of their 
pre-war requirement of half that number. ‘These 
favourable conditions they expect to last for at least. 
five years. Or take motor cars. My letter some 
weeks ago noticed a statement by the Chairman 
of the Rootes group that it had enormous inquiries 
for their products as soon as the war ends. Now, 
it is the Nuffield organisation which Is showing 
part of Its hand.” Slr Miles Thomas, vice-chairman 
of the organisation, told a Manchester audience 
this past week that it is now employing 40,000 
people in 63 factories compared with 21,000 in 12 
factories before the war and that the concern’s 
total turnover since the beginning of the war has 
averaged nearly {24,000,000 a year. This enormous 
growth in capacity and the “tremendous amount ” 
of new experience and learning which war condi« 
tons have provided will, he foreshadowed, even- 
tually appreciably lowet the price of cars. 


A great deal of notice has been taken of an 
address on post-war prospects delivered by 
Mr. Brendan Bracken, Minister of Information, 
before the Royal Empire Society a few days ago, 
He rebuked people for wasting energy in groaning 
over the state of our basic industries. It waa not 
@ new feature of British business ways, he showed. 
“History shows thet our baske industries often 
shift.” British industry, he ufged, is continually 
in a state of revolution—change, improvement. 
Continually when one great industry lost tts 
primacy, another took its place, until) that in turn 
had to give way to another new one, Revolution 
in industry was with us now, and !f we were suff- 
ciently enterprising and energetic we should 
derive aa many benefits from the new order as from 
the old. The Minister stressed a few other facts 
which are worth repeating. He showed that be- 
fore the war the output of rayon rose from 
46,992,000 Ibs. in 1990 to 116,000,000 Iba. in 1939; that 
the output of staple fibre increased in the same 
period trom 1,782,000 Ibs. to 60,000,000 Ibs,; that the 
number of Wireleas sets in the country rose from 
400,000 in 1923 to 10,000,000 to-day, that the output of 





synthetic organic dyestuffs increased from about 
93,000,000 Ibs. In 1922 to 60,000,000 Ibs, in 1937; that 
plastics, which a few years ago were regarded aa 
* BAdget Industry, Row employed 100,000 workers 
and used each year 4,000,000 tons of raw materials 
@etived from the coal and gas industries alone. 
“This infant might alter the future of many in- 
dustries and become a vast earner.” He showed 
that many of the smaller British trades and indus- 
tries had no superiors in any part of the world. 
‘The City of London, he insisted, contained the best 
#nd most flexible financial machinery in the world. 
The wer had narrowed some of the City's 
resources, but it had not harmed what was per- 
haps its greatest asset, although Intangible—con- 
fidence. That was his answer to il prophets who 
said that London would not again be the financial 
centre of the world. - 


. . . . 


Mr. Wallace 3B. Phillips, President of the 
American Chamber of Commerce in London, said 
in @ post-prandial speech in London within the past 
week: “Large manufacturing interests do not 
balleve that Britain ia finished. Far from it. Some 
companies have extremely important tentative 
plans covering post-war manufacturing develop- 
ments America intends to become a formidable 
competitor in world trade aud Britain must face 
a stiff fight. It is not difficult to foresee a period 
® few years after the war, when internationel 
trade relationships may be strathed...” ‘That 
speech was delivered on the afternoon of the day 
when Mr. Brendan Bracken's wholesome filly 
appeared in the morning papers. Mr. Phillipa set 
the goal of American export trade expansion as 
an increase from #£1,000,000.000 to between 
£1,750.000 000 and £2,800,000.000. The Financial, 
Times had an editorial on the subject and sald: 
“That 1s perfectly legitimate business, but it 1s 
easentlal! that Britain shall be under no iilusion 
as to what Iles ahead anch shall shape its plans 
accordingly.” 


A notable Government move affecting post-wax 
trade which has taken place this week is the intro- 
duction of a Parliamentary Bill to control the dia- 
tribution of industry, This action is in pursuance 
of the already-published plang for the assurance 
of full post-war employment. The Bill alms to 
@irect industrial development to areas in danger 
of being left high and dry as the tide of prosperity 
in extating industries, become obsolete perhaps, 
Tecedes and to contro) further industrial develop- 
Ment in areas where contro! appears desirable for 
economic, social or strategic reasons. The measure 
gtves the Board of Trade sweeping powers for the 
acquisition of land for business promises, for the 
erection of industrial premises, for the provision 
of loans for certain categories of businesa under- 
takings, and so on. The historic White Paper on 
Employment Policy gome time ago had a good 
reception. This Bill, designed to implement it, is 
viewed by industrialists with mixed feelings. It is 
pointed out that oficial views about where indus- 
tries could beat be located were not always sound 
before the war and that there have lately been 
further decisions of the same kind which show 
that the lability to error may be considerably 
freater with the best intentioned officiais than 
with mere ordinary folk putting thelr money at 
stake in a new venture. Industry has also of late 
been considerably disturbed by oracular statements 
by politictans about equipment being obsolete 
and works misplaced and about the need for 
scrapping and rebuliding—-statementa often known 
to be based on half truths or false comparisons. 
It t@ further notorlous that some of the areas 
Into which certain political and other leaders 
want to plant Industries are just such areas as 
industrial managers would shun, If in order to 
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have industries in such places Government 
establish officially owned and run industries the 
obstacles to success would be as great aa if the 
industries were normally owned and managed 
and the war has shown that officially controlled 
or managed Induatries can be exceedingly wasteful 
and therefore not calculated to be most successful 
in kxo competition There ig a good deal more 
business criticism and the debate promises to’ be 
lively 


“LOOK OUT!—THEN WAL 





THE PROBLEMS OF STREET ACCIDENTS 
(SPECIALLY CONTRIBUTED) 


ree recent statement by the military author! 
flea on traffic difficulties in Culcutta has 
focussed public attention on a problem of long 
standing the gravity of which haw been greatly 
increased by wartime conditions 


The fact that jay walker {a a term of 
American origin shows that the element ao largely 
contributcry to street accidents in Calcutta ts not 
confined to one country For several yeare previous 
to the war the British Mintstry of Transport kept 
careful und well analysed statistics of road 
accidents and the terrible annual death roll 
indicated that although the traffic dodging British 
Pedestrian showed greater awareness of the riska 
he was running than does his Indian counterpart 
he nevertheless paid heavily for his recklessness 
In a country where attention has been given for 
some years past to the teaching of road senae in 
Many of the schools and where heavy and fast 
moving traffic has long been accepted aa part of 
the datly round it 1s difficult to avoid the con 
Cluston that recklessness must be more prevalent 
than the ignorance and heedlessness which Is 90 
evident tn India 


It 18 often held that the country visitor to Caicutta 
is the chief pedestrian offender but careful observa 
tion does not support this view The countryman 
is usually so bewlidered that he considers crossing 
the road an ordeal not lightly to be undertaken 
Tt hia timing proves faulty his confusion and hesit 
ancy in mid passage excites the companston of the 
careful driver and the anger of the thruster 
but the far more frequent offender ta the city 
resident who refuses to learn anything from the 
tate of so many others before him The long 
term remedy 1s obviously to be sought by educa 
tion although the present condition of affaira in 
more educated countries makes one fear that 
it will be a very lengthy process The expedients 
of special pedestrian crossings and guard rails at 
danger points may have some small effect but thair 
real value cannot be developed without co opera 
tion from the pedestrian In Bombay these guard 
rails have beer tried but the spectacle of people 
climbing through them to shorten their walk makes 
one doubt if homo sapiens is more than an abstrac 
tion 


Apportioning Blame 


Apologists for the jay walker polnt out the 
crowded condition of the pavements The age old 
obatructiong made by beggars hawkers cattle and 
dustbins have recently been augmented by blast 
walls so that even In those streets where the pave 
thenta are reasonably well maintained they are not 
necessarily negotiable without hazardous diversions 


ito the gutter This was a problem before the 
coming of our present troubles and 1s linked with 
the greater one of improving the administration 
of the city Admission of the pedestrian s difficul 
tes however does not absolve him from exercia 
ing cautton in his enforced use of the roadway 

It t easy to demand increased vigilance by the 
police In their control of the waywardness of 
pedestrians but the police authorities have their 
own difficulties not least of which must be the 
inculeation of road sense into their own constables 
some of whom ate themselves among the jay 
walkers 

If the pedestrian is often the clown of the piece, 
and sometimes the pathetic victim the driver of 
the motor vehicle ts well accustomed to being 
dubbed the villain Those of ua who drove in 
Calcutta before the war were well aware of our 
collective shortcomings Return from e leave in 
England during which we often motored saveral 
thousand miles showed in sharp contrast the deficl- 
encies of the Calcutta standard of driving This 
had its effect upon us and there seemed to be & 
kind of Gresham 4 law of road mannera acting #0 
that the bad forced the good out of circulation 
‘The truly Christian attitude of turning the other 
cheek was hard for most of us to sustain con 
sequently the general standard of road courtesy 
was based on doing in Calcutta what Calcutta does. 


An Interesting Contrast 


The first influx of British miNtary vehicles 
during 1941-42 provided untravelled Calcutta etti- 
gens with striking demonstrations of good road 
manners At uncontrolled crossings military 
drivers could be seen voluntarily giving the right 
of way instead of following the time honoured local 
custom of thrusting on with one hand held up to 
the other vehicle as a signal to stop Fast moving 
miliary vehicles pulled in behind bullock carts to 
give oncoming drivers the right of way—a pleasant 
departure from the previous free for all so com 
mon on narrow roads This could not last how 
ever British military drivers are human like the 
rest of us and our Gresham s law came {nto opera- 
tion The BOR began to ask himself Why 
should I be the mug who gives way all the time tf 
nobody ever gives me my right of way? Thus the 
advent of the vast fleets of American military 
vehicles was to a traffic scene substantially that 
experienced by the first British troops except that 
the streets carried a rather larger number of heavy 
vehicles 

Two highly complicating factors were introduced 
with the American vehicles the right hand driving 
position and the great speed and acceleration of 
which they are capable Immediately before the 
war the writer had the pleasure of travelling many 
hundreds of miles In American long distance motor 
coaches and he was struck by the masterly yet 
considerate manner in which the huge and exceed- 
ingly speedy vehicles were handled All the hall- 
marks of good driving were there consideration 
for other road users care tn overtaking @ spin 
cf great camaraderie between all heavy transport 
drivers punetilicua observance of major and 

minor road conventions snd an observance of 

atop look and Usten rules at open railway cross- 
Ings which at times bordered on the farcical 

From a mechanical point of view most of the 
American driving in Caleutta is of the high order 
the above expertences would have fed one to expect 
but the good manners seem in some Instances to 
have suffered a sea change It is not uncommon 





to be Hterally forced off the road by sash overtake 
ing and one can only conclude that suoh conduct 
on the part of technically good drivers is due, 
firstly to the necessity for driving on the left hand 
aide and gecondly, to inability to adapt speed and 
clearances to the comparatively narrow and wind- 
ing Indian roads Indian drivers of heavy vehicles, 
Maititary and civilian, cannot escape censure, bat 
in most instances the fault is due to ignorance or 
lack of thet road sense which only years of ex- 
perience can develop 


The Time Factor 

Stern action against all offenders and the pro 
Vision of more and more patrols to nip dangerous 
driving in the pud may check some of the existing 
abuses but the time required to produce entirely 
satisfactory results may prove longet than that 
during which we all hops the presence of heavy 
milltary traffic will be necessary 

‘Mention has recently been made in the preas of 
the need for highway engineers in this country 
ut while this is self-evident it is not likely to 
assist us in our present troubles The main traffic 
arteries of the city should obviously have dividing 
strips between the opposing streama of traffic but 
this is a counsel of perfection under present condi« 
tlona The Calcutta Improvement Trust have 
Jaid out several boulevard roade in the southern 
part of the city but for some reason not apparent 
to the layman each road of the boulevard is allowed 
to catry two-ditectional trac thus largely nega- 
tiving the value of the lay-out It would be 
Interesting to know to what extent accidents in 
such broad streets as Chowringhee and Central 
Avenue are due to cutting in and head-on 
tollisions If these are frequent causes of accidents, 
Might not some mitigation be obtained by the 
provision of a stout dividing wall say one foot high 
along the middle of the road interrupted of 
course at the junction of aide roads and the 
entrances of important buildings? A division of 
this sort differs completely from the islands which 
have proved such a danger where cutting tn ia 
prevalent This scheme would only be practicable 
fo the wider streets and It seems to the writer 
would have the additional advantage of preventing 
the corner cutting which is one of the besetting 
sins of the inexperienced driver and of the buffalo- 
cart wallah who alas 1s still with us and will 
undoubtedly remain with us at least ds long as our 
wartime problems 


a 


Tokyo is designed as a way station on a proposed 
airline route between the United States and China in 
an application by the Pan American Airways filed with 
the U B Civil Aeronautics Board The Pan American 
‘Vice-President Mr Harold Bixby stid that the alriine 
planned to fy the Pacific with 108 pamenger land 
planes that should make the trip between the United 
States and China in 32 hours The Civil Aeronautics 
Board has recently beer hearing the applications of five 
‘United States airlines for the establishment of post-war 
air eervice across the Pacific and will draw wp & report 
of recommendationa at the conclusion of the hearings 


a 


AUTOMOBILE MANUFACTURE 
‘Mr Lalchand Mirachand end Mr G D Daftary 
former Chief Engineer of the Bombay P W D have 
it 3 learnt gone to America 1o discuss the preliminaries 
and detailed programme for the manufacture of 
automobiles in India with the Chrysler Corporation, 
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SMALL GUTPUT IN FLBRUARY 


& we indtested previowly the production in 

February of the mills reporting to the 
12 M A. was small That was due chiefly to 
the Jack of coal but February waa a short month 
and there was one holiday to make matters worse 
‘The total output reported was only 74038 tans 
or more than 25 per cent short of the target 
figure We have now got s0 accuatomed to the 
output being well below the target that the 
industry is almost becoming reconciled to the 
Dellet that the target Is impossible of achieve 
ment and will remain go until conditions in this 
war sone changé to such an extent that less coal 
will be required for war production purposes The 
coal industry is apparently anable to step up pro 
duction so as to meet the requirements of those 
who have higher priorities than the jute industry 
and yet have a suMctent surplus to give the jute 
industry {ts requirements The War Transport 
Member may tell the Assembly that there is 4 
shortage of wagons but one may be permitted to 
doubt it that has much to do with it because 
there are far more wagons available for raw jute 
than we have nad for the past two years The 
§ute industry is not of course disposed to quarrel 
with the tmproved supply af wagons for jute 
transport though {t is a fact that jute haa been 
arriving by rait in such quantity that some mills 
have been unabie to accommodate the jute which 
is reaching them and have had to ak for 
atoppage of bookings In normal etrcumstances 
they would not have had to do so but their stor 
ing accommodation is mow so limited by the 
requisitioning of godowns that the quantity of jute 
arriving isembartussing They would much prefer 
to see more of the wagons being used for coal 
transport if the coal ja availabie 


The total production in February waa 74038 
tons compared with 86542 tons in January In 
February 1944 it waa 80991 tong and in 
February 1943 92488 tons. Out of the total pro 
duction 65259 tons or 881 per cent were on 
Commercial account and 8779 tons or 119 por 
cent were on Government account These per 
centages are the same as they were in January 
‘The total output consisted of 30973 tona or 418 
Per cent of hessian, 39972 tons or 540 per cent 
of sacking and $008 tone of 42 per cent of other 
manufactures Of the 66,259 tons produced on 
Commercial account 28040 tons or 480 per cunt 
were hessian, 30972 tons or 540 percent were 
sacking and 3093 tons or 40 per cent were 
other Kinds The goods manufactured for 
Government consisted of 2033 tons of hesslan 
5376 tons of sacking and 470 tons of other manu 
factures 

In the eight months July/February the total 
production was 686418 tons In July/February 
1943-44 the output was 368741 tong and in July/ 
February 1942-43 765,349 tons 


Consumption of Baw Jute 


On the basis of the reported production of 
manufactures the consumption of raw jute In 
February was 415,000 balea making a total coo 
sumption for the elght months July/February of 
8676000 bales In February 1944 the consump 
tion wae 454000 bales and in February 1943 
518000 tales In the elght months July/February 
1948-44 the consumption was 81,88000 bales and 
fn the elght months July/February 1942 43 
4286000 bales, 


Claarances of Manafactures 


The odlearances of manufactured goods from 
milla duxing Pebruary amounted to 78423 tons 
or 4385 tons more than ware turned out For the 
elght months July/February the clearances were 
889160 tons against a total production in ine 
game period of 656415 tons, In other words the 
deapatcnes from milis exceeded the output by 
82745 tons. In February 1944 the clearances 
were 100,688 tons and in February 163 81957 
tons In the eight months July/February 1943 44 
the milla despatched 691 985 tons against an out 
put of 348741 tons, and in the corresponding eight 
months 4n 1942-43 they despatched 769906 ton 
against an oudput of 165,349 tons, 
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FIRM. CONDITIONS 


Al) sections of the market have been firm, In the 
market for manufactured goods there ia demand for 
hessian up to the end of the year and possibly further 
forward af maximum prices but there is very little 
being offered for aale In the heavy goods section in 
terest 1s being shown in certain fabrics for near ahip- 
ments but forward deliveries are at s discount ‘There 
has so far been little response from the UV & A to the 
offers cabled at the opening of the new method of 
business with America It will be recalled that # 
from the 7th instant it wae possible to make offers to 
the control in America elther direct or through agents 
tn the States Further purchases are not to be nego 
{ated here It is reported that offers cabled to America 
amounted to about the equivalem, of eight months 
consumption In the circumstances ft is not surprising 
that America has shown no haste to buy On the other 
aide they may well have opme to the conclusion that 
wth s0 much on offer a possible weakening of the 
market in the forward poaitiona was indicated In any 
case all the offers were at maximum prices and 
America has nothing to lose by walting 

In taw jute there has been less activity than fw the 
two preceding weeks, but prices remain firm and sellers 
are steady ‘The main strength of the market till 
hes in the mofussi! where Imparts are scarce and there 
4s good demand 

Manufactured Gooda—There has been leas buslvess 
dur ng the past week ‘There are buyers of heasian af 
maximum prices up to March 1946 but mills aro reserved 
and there is little business to report In the heavy xoods 
section there is enquiry for Cornaacks at maxtinum prices 
tor near delivery but no sellers Overseas markets have 
not shown much Interest put there is a fatr amount of 
enquiry for country consumption and there appears to 
be u good deal of covering business in the market, 


Quotations on Wednesday morning are as under ~ 


Ready March Apt June July Sept 

Ruan Re As Ra As Re As 
40 Ins 8 oz, 82 2 a3 2 a2 m2 
4 ins 108 02, % 6 9 0 00 a0 
Heavy Os BT 12 67 12 wm 0 6h Oo 
B Twill 66 12 66 12 65 0 64 0 
Liverpools mo 67% 0) 67 BO 
Corngacks e7iz2 6712 6B BS A 


Pucca Bales There hes been nothing of interest in 
this section either with mills or with balers Offers 
continue to be made at minimum prices for all grades 
exeept Rejections Ropes and Cuttings 

Kutcha Bales—-Business has been reported in Marwar! 
Jat ot Rs i12 and Ba. 1219 for $0 80 Middles and 
Boltoms std in Marwari Northern District jute at 
Rs 18-4 and Fin 19-4 for 20 80 Middles and Bottoms and 
at Re 124 for Bottoms alote Marwari District Tossa 
was done at Rs. 16 and Re 13 tor Middles and Bottoms. 
‘The volume of husiness hag been leas than in the previ 
ous week = Gellers of Supervised marks are very keen 
for business, especially as spece is helng offered more 
freely up-country and those who have completed previ 
ous sales are having to refuse space 

Quotations are es under 


Middles Bottoms 

Ra, As, Rs. Ag 
European 16 8 isa 
Supervised & Bengal Jat 16 0 is 0 
Supervised & Bengali District 16 8 12 8B 
Marwari Jat 15:12 cre ty 
Marwari District (Bgstern) 16 6 1g 8 
Marwarl District (Northern) m4 we 
Marwarl Jungli wo 13 0 


‘Torea is quoted at sight annas per maund higher than 
white jute 

Mofussil-Imports are scarcely equal to the demand 
and prices tend to Tite Some districts are reporting 
prices higher vy four to eight pnnas St is stated that 
there are ample supplies of jute in the interior but that 
it as being held for higher prices. A Little sowing is 
reported on riparian lands and chur lacds, but it ts 
Stated that the weather has been too cold for sowing 
Small showers sre reported and with warner weather 
progreas with low land sowings should be reported soon 


. « . . 


The Indian Jute Mills Association issues the following 
momo of total reported sales for the week ended 
Saturday the Srd March 13 —~ 


‘This and 
next month = Porward 
Yds, Yds 
Hessian 42.1147 371 86 259 
40 (na 8 oz Hessian (included 
in above) wo 23.50.00 
‘Twils 27,86,583 106 18,006 
Plaine 90.27 966 37,0491 
. . . * 


‘The Indian Jute Mills Association lssus the following 
of total reported production of manufactured 
goods by the mills in the membership of the Aspociation 
and also 


1 Mills during February 1645 — 


g 
/ 


Desoriplion, Qrantity 
1 ‘fwkt end Yorn 
te) Por sale 1,987 Tons 
better (h) All other tnoluding that 
Uiet in sewing bags. 996 Tons 
away, iy ‘af Tons 
Pipecetirine on ee daa ae, 
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Annual Subseription Re 1 only 
Phone Cal 2867 Tele Bosansicals 









MANUFACTURERS O 
ALL KINDS OF 


GLASS WARES 


ME. PRD 


S FR. DAS & Ca 
7 Gwattow LANG fALCUTTA 








HERCULES 
Insurance Company, Limited. 


(in orporated Ww tndsa,) 


HEAD OFFICE) 16, Hare Sireet, Celeutts, 
BRANCHES + Bombay & Madras 


FIRE - ACCIDENT - MARINE 








UNITED INDUSTRIAL BANK LTD- 
Enid. 1940 
A SCHEDULED RANK 
Chairman JADU NATH ROY Eq 


General banking busigess of every description 
transacted at wourable rates. 





ad Office + 
7 Wellesley Places, CALCUTTA, 
Branches 
BURRABAZAR  SHAMBAZA HATHKHOI A (CALCUTTA) 
DACA NARAINGUNCE CHANDPUK &  MYMENBSINGHL 
Pay Office MIRKADIM 


Cone al Manage 





A CHATTRRIER BOom CAIIB 








Bank with 


STERLING BANK LTD. 


Head Office + 14/1, Grant Lane Phone 1 Cal. 1374 

Branches: 72B Ashutosh Mukherji Road 

Ballygunge Behala Cntally and Narayenganj 

‘TOLLYGUNGE Branch will be opened shortly at 
Runsa Road South 

@ 8 -N SARKER Menaging Director 








BENGAL CENTRAL BANH, Lro- 
Nead Ufice a Clvo Struct Calcutta, 
‘Branches 
CALCUTTA Sha bua Mak 
Rou Mt wama ] bara 

Salken 
BENGAL Daca Naya an 
pore Li Ba K at gn a | Nabudwip, 
BIHAR Pana Ra law dagl Rota aC tdih and 


Cava 
BANKING Boo ATS OF EVERL DESCRIETION 


TRANSACIT D 
Managing Dr Mr J © DAS 


For a LIFE POLICY 


CONSULT 
INSURANCE 


HOWRAH in. 


Chairman —Karmaveer Alamohan Dass 
% Strand Road, CALCUTTA Phone CAL. 757 


Jo wsanko Hast son 
Bh wea pur Howrah and 


Ta gov Hox a Berbam 
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3 Gunny Bag (Tonnages exclude 
newing twist)— 


2.300 Tons 
(a Hessian { 77 43090 Yde, 
89 40,112 No, 
31188 ‘Tons 
(b) Backing 1 87,8,640 Yds. 
3,29,4,003 No 
4 Gunny Cloth 
26,840 Tons 
wes { raster vas 
Backing 2410 Tons 
ie {  mei7e Yen 
6 Other Manufactures (includ 
ing ropes) 362 Tons 
6 Total Production (above 
figures combined)—- 
GAUL kinds 65 259 ‘Tons 
(4 Hessian (both as bags 
and cloth) 10 54 80897 Yde 
Gi Backing (both as bags 
and etoth) 885 06373 Yde 
ww Canyas (both as bags 
and cloth) 811088 Yas 


* Exclusive of ull Government orders 
Below Is a statement of total reported production of 
goods manufactured on Government account (by the 
mils in the membership of the Ass0cjation and also 
by Guguibhai Mills — 


‘Description, Quantity 
7 Sandbags Nil 
8 Serifm Cloth Ni 
9 Hosein bags and Cloth and 2083 Tons 
Canvas 06 86346 Yds 
10 Sucking bags @nd Cloth toes Pins 
11 Ropes and Twines 470 Tous 


SUMMARY 
Total Civil and Miltary Accounts 
Yds 





‘Tons 

Howlan— 
civil 10 63 48 a20 20.040 
Miliary 96 86 148 2933 
Total 11 60:35 168 $0 078 

Sacking— 
evil 836 08.973 34.506 
M Mary 11836 :343 5316 
Tot 94841 716 39972 

Other Manutactures— 

civ 2623 
Military 470 
Total 3093 
Grand Total 74.038 


NB Returns of Katithar Jute Mille have not been 
received and are excluded 


THE FOREIGN JUTE MARKETS 


(From Our Own Coarxseonpewz ) 
Somewhere in England 25th February 1945 
OME [ittle {mprovement 1s reported in the 
production of jute yarns this month owing 
to a better attendance of the workers but the 
situation ia still far from satisfactory and so far 


So 








Ho one la reporting any Increase in the number 
of employees on their books, though Ihave heard 
that a few spinners and manufacturérs have 
able to secure some learners who ate very 
needed in the trade to take the place of those who 
are retiring or who have died ‘There ‘are plenty 
of orders tor both yarns and cloth and 
and manufacturers have no difficulty in 
their output Usually they are fully booked up 
tor delivery ovex the next three to four months 


over the next four months 


. . . . 


The feature of the Dundee jute industry mean 
time is the placing of orders for large quantities 
of Unoleum hessians and makers of these are 
very busy There are also orders golng for many 
widths and weights outside of the standard makes, 
the requtrements in which are being supplied from 
atocks of imported goods from Calcutta and thus 
Dundee manufacturers are steadily being brought 
into the making of their own recognised construc~ 
tions. After home trade needa are satisfied there 
are hopes that everything possible wi be done 
to enable producers ta recapture thetr lost export 
trade There has been a certain amount of buel+ 
neas in this direction but only to a very ltmited 
extent and principally with the United States It 
ja the desire of Dundee manufacturers to get iy 
touch with the export markets as early as 
possible before producers of jute goods on 
the Continent are able to resume production and. 
offer at prices which defy competition It is 
impossible to say at the moment to what extent 
jute mils and factories on the Continent have 
been damaged but it is significant that there are 
already inquiries from firms in the Nberated 
countries regarding supplies of raw jute, It hap- 
pened after the last war that no time was lost in 
rebuilding mulls end factories and installing them 
with the latest and most up-to-date machinery so 
that firms in Belgium Holland and Czechoslovakia 
were able to produce and sell yarns and cloth at 
prices which Dundee and even Calcutta could not 
look at Goods were even sent to the United 
Kingdom in large quantities until a prohibitive 
tariff was imposed but this only diverted Continen- 
tal trade to such consuming centres as America 
and elgewhere 

i arty 

The Government of India have decided 
that the rate of premium payable under 
any policy jagued under the War Risks (Goods) 
Insurance Scheme for the quarter ended 
June 1945 in respect of goods lable to compulsory 
insurance shall be reduced from one anna per 
month or part of a month for each complete 
aum of Rs 100 In the present quarter to nine ples. 
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more efficiently employed 


TN PLANNED INDIA 


quickly applied to plough cart 
or crushing-mill whan steel 
forms part of the harness 


Even woman power cannot 
be efficrently applied to the 
charka or the chakki without @ 








in the Arties ciny snow balls formed 
by the stow blasts roll on and actus 
mulate a vast diameter Small deposits 
made at regular Intervate with a walk 
organised Bank not only acerus so 
intrest but also create 2 heavy and 
huge sccumulations after a cercain 
period The facility is specially meant 
and heipt to small wage earners 
who can not profitaer by depositing 
a huge sum at a time, at the mame 
time aspire te be a partner of & 
Profle shaving schome 


Far further particutacs and peiviteges 
Please welte or call at 





) Stoel gprs the culuvator with 
his imploments, builds the 
power-masts for electric supply 


and the bollers for sieam- 
gewer It is impossible to 
imagine any modem power 


producing plant without steel 
Indias prone-mover the bul 


lock more securely end 


(SPEEL 


apindle or an axle of ates) 


Whether Planned India will 
finally offer pride 
of place to the 
| selt-sufficlent vill- 
age or to the city 
its satellite industrial 





with 
suburbs, SiGel will be the basio 
material 


TATAcSCOB 


am ‘ Ceeperation of Mesh Led, 


nol on To ro 6 Se Cat ea fae 
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HIGH SPEED 


TWIST DRILLS 
REAMERS & CUTTERS 
TTM (s tho hatlmerk of quality 


dependability in Twiet Dri, 
Reomers and Cutters, Precision 


being porchased in lakhe by 
Government and Rellway Work 


shope. Only 


consumption Write for price 
tat 


aaa Msirests Fart’ SOMBAT 
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The Plantation Industries 


THE TEA INDUSTRY IN 1944 





MR. BANREBMAN ON POST-Wak PEORLEMS 


? speech which Mr. H. C. Bannerman, the 

Chaixman of the Indian Tea. Association, 
delivered at: the annual meoting last week at 
Calcutta left Do aspect of the work of thé Associa- 
tion during the past year or of the problems or the 
tea industry in Northern India uncovered. After 
detailing how the tea industry’s many handicaps 
were overcome, and giving a brief outline of the 
Asociation’s proposed acheme for revising 1945 
Prices of tea to the U. K, Ministry of Food in an 
equitable manner, Mr, Bannerman tumed to the 
post-war problems of the tea industry, 

The two most important ones, Mr. Bannerman 
said, must Riways be the development of markets 
and the welfare of labour. Tho firet problem fs in 
the competent hands of the International and 
Indian Tea Market Expansion Boards. Mr. Banner- 
man’s views reganding the second are so reasonable 
and practical that they are worth quoting at some 
length. He sald :— 

“The tea garden labourer has, in general, 9 
degree of freedom which would be quite impossible 
in @ mill or an ordinary factory; he wotke gener~ 
ally when he wants to and he stays away when he 
feels like 1t; and recent figures show that mot even 
the increased cost of Hving has induced the tea 
plantation labourer to work on more than three 
Out of every four working days. Nor on his work- 
ing days even ia he a whole-time labourer. In 
many cases he works trom three to five hours and 
spends the ‘rest of his day cultivating his own land, 
or on other occupations of his own choice. In the 
past we Nave rather taken it for granted that this 
tree and easy fe isa good thing. Are we sure, 
however, that it is not an anachronism in the 
modern world? .3t iw at least possible to take the 
view that progress ts more important than con- 
tentment and thet ofe of the most important 
things to-day ts to make the labourer want more 
and be willing to work for what he wants. On this 
view, “work harder and earn better wages” would 
be the slogan and those who accept it must aim 
at gradually inducing the tea-garden-labourer to 
undertake a full day’s work and for six days per 
week, so thfit his cash earnings may be increased. 
Buch a policy would have advantages from the 
point of view of the employer as well as of tho 
employee—tt would mean a smaller labour force 
and, therefore, reduced overhead charges. On the 
other hand, {t would give rise to two mejor difficul- 
ties. In the first place it might present Govern- 
Ment with the problem of dealing with a consider~ 
able number of muxplug labourers. It is unlikely 
that many of them would want to goback to their 
own homes and, in any case, the pressure an the 
soll is already too great in India. It ta mot easy 
to see what the solution of this difficulty would be. 
A second difficulty in any kind of rationalisation 
in his direction, arises’ from’ the seasonal nature 
of agricultural operations, If you have & labour 
force working a fixed number of hours every day 
in the week, how are you to cope with the fact 
that at one time of the year there ls an abundance 
of work, while at another time fobs may have to be 
created in order to provide work for that labour 
farce? Ido not to-day intend to suggest anewers. 
to thoee questions ; my only object in raising them 
is to stimulate thought on what 1s obviously a very 
important subject, 

Whatever may be our view a5 regards this partl- 
cular aspect of the. organisation of labaur, we are 
all agreed that the welfare of labour must continue 
to receive our most careful attention. It hea always 
been the chief pre-occupation of a good Manager, 
but it may he that some degree of specialisation 
in labour problema 1s now required, Possibly the 
appointment of Welfare Officers, whose whole time 
would be devoted to the study of labour and its 
Problems, might be a. slep in the right direction. 
It 1s clear, in my view, that inoteased efforts should 
aluo be made after the wat to develop education 
on tea estates. There are those who believe that 
education witl make a ch{id unfit, or ynwilling, to 
become s labourer and a0 will make development 
Of industry impossible, There seems, however, no 
greater danger for-the future than a completely 
uneducated labour force which would inevitably fall 
an easy prey. to every unecruptilous or misguided 
agitator. However gtemt the difficulties arising out 
Of e@upation may be, the dGanmere arising from 
ignorasice are ier greater to employer and 
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due to the war might prevent the Indies from pro~ 
ducing nearly half of the world's supply of natural 
Tubber ss before, Dr. Honig sald that the Judies 
did not fear the advent of synthetic rubber. Me 
added: “We believe that in the world's present 
etate of depletion of rubber, requirements for post- 
war replacementa, along with the newly @eveloped 
‘uses for rubber, will necessitate high production of 
‘both natural and synthetic rubber.” 


CALCUTTA TEA SALES 


At the Calcutta Tea Brokers’ Association's sale 
held on 13th and 14th March, 1945, the market 
in Dust ruled atrong and prices rose by I anna 
w 4 anna, 

The Calcutta Tea Brokers’ Association in their Sule 
No. 36, held on @th March, 1045, alate :—~ 

Consumpiten in indiy 

‘The market continued strom and prices registered a 
further all round advance which was most marked {1 
the cage of good quality teas. ? 

Greent Teas.—Theso were more strongly competed for 
and prices advanced about one to two annas, 


Crop 
The official figure of outturn in Norther India for 
dhe seuson 1944 is 409.3 million Ibs, which compares 
‘with 452.3 miltions (revised) in the ‘previous season. 


Quota 


1944/45 Export Quota-The market continued dull 
with no demand whatsoever, Quotation 9 plex per Ib. 

The last date for cflecting transfers of Export Quota 
is 20th March, 1945, 

Application for the issue of a Special Export License 
for the balance of uuutilieed Export Quota remaining 
after the above date must be made to the Jeint Con- 
troller, Indian Tea Licensing Committee, before the 
sth April, 1945, 

1943/44 Special Export Lioense,--No demand. 
Hoenses become useless after Bist March, 1945. 


Sales 


The next Internal LEAF SALE, which will be the 
Jast of the season, will be held towards the end of the 
month. 

The next DUST SALE wilt be held on Wednesday, 
the 14th March, 1948, 


These 
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 FRANGIS KLEIN & CO, LTD, 


1, Royal Exchange Place, 
CALCUTTA. 












THE CRESCENT 


COMMERCIAL BANK OF INDIA LTD. 
Head Office +81, Radbabarar Street, 
CALCUTTA. 


Mr, R. M. Marumnder, 
Zemintar, 
Chawrean, 


Mr. B. Narayan Chowdhury, 
Munaging Director. 














A CONCRETE SCHEME for rural reconstruction 


Rural development is one of the moet 
important items in all post-war plane 
now being fozmulated for this country. 


Concrete roads and creteways will 
provide the villager with an all-wea- 
ther link to the nearest market-town 
and station, Concrete houses, tanks, 
wells, grain storage silos, cattle sheds, 


etc., will afford him protection against 
fire, famine and heavy losses due to 
the ravages of rats and vermin, 


The services of the Concrete Asso- 
ciation of India (Victoria House, 
Calcutta) are available free to all in- 
terested in tural reconstruction 


schemes. 
CPL 
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YOUR 


MOTOR CARQE 
FOR mel if Ze 2 
1945 











SUGGESTIONS ON HOW TO PLAN YOUR TRANSPORTATION NEEOS 


Speculation above che resumption thet. your present: car will be your 
‘of manufacture of clvilien products motor car for 1945 + then, plan to 
‘has bean so pravalant of Inte chee ‘keep tt in as sound and efficienc’ 
dt hax resulted in considerable condition wt It Is potsibie 0 do, 

“ wishlul thinking.“ Many have 

come ro believe chat naw ears are Ganertl Motors dealers are 
|** Just around the corner, ”” eficenly ser up to ene yor 
These facts, however, namaig: D 
“Automesile -:inanuccerdel: cant aieing and nd to howe ik tn Wag if 
Still building War Produc. No 

data hat bean tat for reconverting Sue your focal Genaral Mocors 
plants to the menufecture of dealer for service on any car or 
suromobiles, ruck, He will assist you In avery 
‘Under the circumstances, there It possible my to , Keep your cr 
just one wise thing to do!’Assume In commision, ** 






‘Firestone dealers thros 
‘ughouc the country will 
be only too pleased to 
fender service and give 
‘advice on the conservas 
tlon of Firestone or any 


AS Sy) 
mod? miled poh hapee On ~ |] iother, maka of tyre, 


Firestone 


SAFETY-LOCK GUM DIPPED CORD 


DELUXE CHAMPIONS 


FIRESTONE TYRE & RUBBER CO. OF INDIA LTD. 
Head Office & Factory:— a . 
Distrist Offices» BOMBAY, CALCUTTA, COLOMBO, DELHI, LAHORE, manaas, 








i Burn’s Improved 
CAST IRON 
BALLAST ROLLERS 


‘With Quiside Counterweighte and 


firpo's 


From Stock, 
the confectioners and 


caterers of calcutta 


in sine eines from j-ton to 8-ten, 
Fee ee India and 


BURN & co. LD. 








I, RK. T. D. A. (CALCUTTA BRANCH) 
ANNUAL MEETING 





SURVEY OF 1944 


Beery surveying progress during the year 
1944, the report of the Indian Roads and 
Transport Development Assoclation, Ltd. (Calcutta 
Branch), presented at the annual meeting of the 
Branch held at Calcutta, on 7th March, 1945, 
says :— 

“The year 1044, apart from military road 
developments, has not been one of much progreas 
in Eastern India. The year has, however, pro- 
duced @ spate of paper planning which must be a 
record in the history of India. From an All- 
Indla view-point we have had the Nagpur Roads 
Plan drawn up by the Chief Engineers of Pro- 
vinces and States, which recommended the con- 
struction of 400,000 miles of roads, the Bombay 
Pian drawn up by prominent Indian {nduastrielists 
which recommended the construction of 600,000 
miles of roads, and finally the People's Plan on 
the economic development of India drawn up by 
agriculturists, which recommended the construc- 
Wun of 670,000 miles of roads. The Government 
of India's Technical Sub-Committee’s report to 
the Subject Committee on Transport on the 
future of Road Transport and Road/Rail Relations 
has been published for geners! information. It is 
also proposed by the Central Government to set 
up a Roads Research Organisation within the 
Council of Sclentific and Industrial Research. 
‘This will consist of a Roads Research Advisory 
Committee, 2 Roads Research Council and a Roads 
Research Institute. These latter will function 
under the Consulting Engineer to the Government 
of India (Roads) and the object of the entire 
Research Organisation will be to assist the pro- 
Posed Indian Road Board. 

Our Counei! in Bombay have, as usual, been most 
active. They have, at the request of the Bombay 
Government, varried out further Pilot Surveys on 
the Hnes of those of 1043 which created such 4 
very favourable impression. A specia] Sub-Com- 
mittee has been set up for this purpose. A letter 
has been written to the Government of India War 
Transport Department setting put the views of 
the Association on the ‘Technical Sub-Committee’s 
Report on Road/Rall Relations, referred to above, 
The Association agree with most of the views 
expressed therein, with the following major 
exceptions :— 

()) That Railways should ultimately acquire a 
commanding interest in passenger road 
services, and 

(2) That goods transport by road should 
ordinarily be limited to 50/100 miles. 

This letter has been printed in pamphlet form 
and circulated to Provincial Governments, Pro- 
vincial Motor Transport Controllers and Secre- 
taries to Chambers of Commerce in this Branch 
area, with a covering letter asking for their sup- 
port to the Assoeiation’s views. The Council were 
asked by the Health Survey and Development 
Committee, New Delhi, to submit a memorandum 
dealing with the dependency of health on com- 
munications divided into (a) The general aspects 
for India as a whole and (b) Spectal position of 
backward areas like Eastern Bengal, Sind and 
Orissa. A memorandum was drawn up for India 
‘ga whole and this Branch is qt present engaged 
in collecting ‘statistics for Eastern Bengal and 
‘Orissz, On the subject of the Inter-provincial 
‘movement of motor vehicles the Council have lost 
no opportunity of urgimg-on the Centre the need 
for persuading Provinces to regard a vehinie hax 
paid to anyone Province as validating the move- 
ment of that vehicle throughout India, I} ts 
encouraging to note that Bombay have ag! wo 
this in respect of private cary and Sind tn respect 
of all motor vehicles.’ The position in this Branch 
area appears to be that Provinces are awalting 
instrnetions from the Centre, in view of the tact 
that the Transport Advisory Council have taken 
the mutter up and it will, therefore, be dealt with 
on an all-Indis pasts.” 


. . . . 


CONSERVATION OF ELECTRICITY IN BOMBAY 


An dhtensiva drive to atop wastage of electricity 
‘and 9d: make mote power available for induitry 


ataxted in Bombay. 2 


sent 
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started. All this means a greeter demand for 
electricity, More electricity means the vse of more 
coal, more oil, more water-power, Bupplies of all 
thege are now short ; so further industrial develop~ 
ment depends largely on effecting economy in the 
Presetit consumption of electricity. 

Electricity can be saved in offices and houses” 
by (1) Reducing lights in passages and outside the 
Premises to a minimum. (2) Using as lew lights 
aa possible in occupied rooms. (3) Always turning 
Out itghts and switching off fans when rooms are 
unoccupied. (4) Using bath-heaters and other © 
electrical appliances as sparingly as possible. 

Observance of these few rules entatls no hard- 
ship or sacrifice. Yet the effect in a big city like 
Bombay will he considerable: big quantities of 
electricity will be saved and so made available to 
industry. 

Bombay City has not had to undergo any severe 
restrictions on the use of electric energy which 
countries like the United Kingdom and America 
have expertenced during the war, but if the public 
response to the Government's call to avold wastage 
of electricity is good, further Improvement can be 
effected in the distribution of energy, at the same 
time resulting in conservation of cog] and develop- 
ment of new industries, 

The total consumption of electric energy has 
now inereased by nearly 83 per cent, over pre-war 
figures and it is now felt that a sight contribu- 
ton or even sacrifice by domeatic users of electric 
energy will go a long way to minimise the pressure 
at producing centres, and enable the diversion of 
this “saved” energy to new industries likely to 
spring up in and around Bombay, 


RAILWAY WIRELESS EQUIPMENT 

Wireless apparatus at an estimated cost of Rs. 28 
Jakhs 1s being ect up on Indian railways, Four types 
of wireless sets have been or are being erected. 
They are (1) for communication between the 
Railway Board and the headquarters of the 
principal railway administrations and also for 
inter-communtcation between the headquarters 
of the princtpal railway administrations within 
a range of approximately 1.200 miles; (2) for com- 
munication between railway headquarters and rall- 
way divisional or district headquarters, important 
Junctions and engine changing stations within a 
Tange of about 700 miles; ($) for communication 
between adjacent train control centres, main 
Junctions and engine changing stations; and (4) 
for Une-clearing work in the event of damage to 
land lines, and when land lines are congested, 
for urgent traffic. These would have a range of 
about 26 miles and be mobile so that they can 
be easily conveyed where needed. 


HOUSING SHORTAGE IN MADRAS 


An engineering firm in Madras has come for- 
ward with a proposal to put up “wooden hauses” 
with a view to relieving the present shortage of 
housing accommodation in the City. The scheme 
ls to transport pre-fabricated wooden houses from 
the West Coast for fixing them up on prepared 
plinths providing masonry structures only for the 
bathroom and the kitchen portions of the house. 

‘These types of houses witl, It is claimed, vecom- 
modate middle class families and will be Jet out on 
@ rental ranging from Rs, 30 to Rs, 80 per month. 
The sponsors of the scheme ate proceeding on the 
basia that the present shortage of housing is bound 
to persist at least for some years and that the 
rental during that period will cover the expenses 
for puttingyup these houses. 

The representatives of the engineering firm inter- 
viewed the Commisatoner of the Madras Corporation 
recently and requested him to grant them facilities 
such aa open sites for putting up the houses and 
road and water contections. They also propose to 
approach the Government in thia connection. 

‘They hitve already met the Collector of Madras 
and placed their proposals before him, 


* . . . 


RIVER TRANSPORT IN VU, P, 


The United Provinces Government have launched 
upon an ambitious project of river transport. A 
eet of five large and three small vessels have 
been built at Behramghat. 

In pursuance of the Provincial Government's 
polley to quisken the tempo of expansion of tndue- 
tries and agriculture in the Province, the Govern- 
ment are at present working upon a scheme of 
river transport in three matin rivers of the Pro- 
vince, The three water routes which are more 
advantageous In this direction are Behramghat to 
the borders of Bihar on the Gogra river, Ballla to 
Alshabad on the Ganges and Hamirpur to 
‘Aflahabad on the Jumna river, The Gogra is the 
Jena, tapped for irrigation and hence the easiest 


aes hora Further, it takes a atraight course. 
¢ U.P. Government have deputed an expert for 
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METALS 


Copper — Bronte = Lead 
— Tin — Phorphor-Bronte 
~— Lead Brome — Gell 
Metal — Gunmetal —Brass 
— Tin Soldets »~ Mans 
gonere Bronte — German 
Silver = Copper Alloys — 
Antimonal Lead — Speltor 
Anti-frietion Gear 
Metals — Printing Metal 
SEND ENQUIRIES 


THE BINAM] METAL WORKS LTD. 


























Hd. Office ' Works: 
30, FORESHORE ROAD 
STRAND ROAD SIBPUR 
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BOOK EARLY 


BRASS TUBES, BRASS SHEETS, 
BRASS RODS, PHOS. BRONZE 
SHEETS, PHOS. BRONZE 
RODS, PHOS. BRONZE 
‘WIRES, .GUNMETAL, 
RODS, COPPER 
ES, 


‘Supplies to easentiat coneumers 


a 
GOVERNMENT CONTROLLED RATE. 


BHAGAT SINGH BUGGA & CO. 


Ymporting and Distributing Agente to Metals (Non-ferrous) 
Directorate, Department of Supply, Govt, of India. 


Post Hox 41 
CALCLT TA, 


Post Nox 72 
LUCKNOW, 


STEEL CORPORATION LTD. 
FACTORY 
1 4G, Grand Trunk Road, 
Clee Hem BELUE (Havre), 
CALCUTTA, Phone : Howrah 936, 
MANUFACTURERS OF : 
@ DUCTING 
@ CARTINGR 
@ MACHINES 
@ MACHINERY PARTS 
@ TANKS 
@ DRUMS 
@ CISTERNS, ETC, ETC. 
and alt kinds of M. 8. works, 
K. N. DALAL, Managing Director. 


HEGISTERED OFFICE 











gi 






WHARTON 1 (OL2 


WARAIBON ROAD, CALCUTTA 
fener eran Suna? 
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DOES YOUR 


WATCH 


NEED 


REPAIR 


Like all Calcutta, being oF 
send jt to us to-day! You 
will be more than satisfied! 


t 


INSIST ON 


JEDY TAPE, 


Moulding Micanite, Heat 


Mica 
COMMERCIAL 


Phone 1 Cal, 3027, 


BEST MATERIAL 
EXPERT 
ATTENTION 


ANGLO-SWISS WATCH CO. 
6 & 7, Dalhousie Sq. CALCUTTA. 


For Economy, Quality and Se 


JEDY PRODUCTS: 


the best Black 
Adhesive Tape 
(Tented from Govt, Test House). 


Flexible Micanite Sheet, Cloth and Paper, Hard 


Resisting Pressed 


Sheet, Mica Tube, Mica Tape, Rubber 


Solution, Sticking Plaster, etc, etc. 


Manufacturers : 


BUREAU 


(Suppliers to the Department of Supply, Government of 
India, Ruilway and other (dustrial concerns). 


2B, STRAND ROAD, CALCUTTA. 


Gram: BLAKTAPE. 





MEN’S 


and relinble, 


ALL SIZES 
32 TO 40" 


CALCUTTA 


CAMBRIC 
UNDERSHORTS 


COOL & COMFORTABLE FOR 


HOT WEATHER USE 


Short Leg, Wide Seat Style Shorts. fitted A butions 
Jn front and elastic Bt buck, wWle legs, hard weatlns 


- Rs. 


HALL & ANDERSON LTD. 


315 a. 











Insist on 


themselves a gre 
mission of Electric e 


realisation, 


¢ 
= % 





‘NICCO’ WIRING 


‘Nicco' Copper Wires are building for 
reputation for trans- 


‘ Nicco's" 





ray. 


extensive programme for insulated Cables 
and other products will soon reach its 


NATIONAL INSULATED 
Cable Co. of India Ltd. 
STEPHEN HOUSE, CALCUTTA. 





ATLAS MACHINE TOOLS 


CAPSTAN LATHES, 
POWER PRESSES, 
SHERRING 
MACHINES 

* ols OISsTRieU 


Are Ramembered for 
ACCURACY 
‘WOREMANGNIP 
DURABILITY 


TORS at 


THE.| yous T RA L s¥ ND \ ¢ at e 
1 * uy UJ . t 
Ww - KoSSeT & 1188, ‘Grom ae le 








exploring the possibilities of “training the rivera” 
to make them more useful for navigation. The 
report, It is expected, will shortly be submitted wo 
the Government, 


. . . . 


TECHNOLOGICAL INSTITUTE FOR INDIA 


The Government of India are appointing a 
committee to consider the establishment of a 
high-grade technological Institute in India some- 
what on the lines af the Massachusetts Institute 
of Technology. 


The Committee, which nmiay be presided over by 
Mr. N. R. Sarker, will consist of men interested tn 
business, applied gclence and technological edu- 
cation, The terms of reference include consider- 
auion of the scope and size of the proposed Insti- 
ture, {ts situation, contro! and management, 
rough plans and estimates, etc, 


* > . . 


K, G. F, RETURNS 

The Kolar Gold Field returns show that the total 
gold obtained during February, 1945, aggregated 
15,468 fine ozs., compared to 16,089 fine ozs. In the 
previous month, To this total Mysore contributed 
4.305 fine ozs, Champlon Reef 4,125 fine ozs., 
Ooregum 2,750 fine ozs, and Nundydroog 4.288 fine 
ozs. 


. . . . 


REMARKABLE NEW RADIO INSTRUMENT 


Two types of a remarkable radio instrument, 
called the Radio-sunde, have been developed by 
the Indian Meteorological Department. This 
instrument ferrets out the secrets of the upper alr, 
knowledge of which {s essential for the work of 
the modern meteorologist. 

The Radio-sonde, weighing only a few ounces 
and tied to a balloon filled with hydrogen, goes 
up into the air and sends radio stgnals of the 
pressure, temperature and humidity, The signals 
are recorded automatically by receiving apparatus 
on the ground. ‘These observations are tele- 
graphed to the various forecasting offices In 
India, and enable them to get an accurate picture 
of the physical processes affecting weather and 
to estimate the course of its evolution, This 
knowledge 1s of great value in the issue of weather 
warnings to aviators, irrigation engineers, agri- 
culturists and the general public, 

Of the two types of Radlo-sonde developed In 
India, one is the fruit of research at the Upper 
Air Office at Delhi, and the other came into being 
in the Upper Air Section of the Meteorological 
Office at Poona. ‘These instruments ordinarily 
give soundings of the air up to a helght of & to 
10 miles. On some occasions they reach a con- 
siderable height. The instrument developed in 
the office at Delhi reached, on one occasion. a 
height of about 19 miles. Both instruments, and 
all thelr parts excepting the wireless valves, are 
made in the departmental workshops on a mase 
scale for dafly ascents at a few selected stations. 


RAILWAY TRAFFIC 


Summary of earnings for the month of January, 1945, 
and working expenses for the month of December, 1644. 
of Class I Railways—Budget lines, 

‘The total approximate gross earnings of the Budget 
Hines for the month of January, 1945, amount to 
Rs. 18.33 crores, ie, Re. 290 Jakbs more than the 
actuals for the corresponding month of the Previous 
yeat attd Rs, 469 lakhs more than the actuals for the 
corresponding month of 1943-43. Compared with the 
last year, coaching earnings increased by about Ra. 164 
lakhs abd goods earnings by about Rs, 45 lnkbs during 

the month. 

‘The increase under coaching earnings i¢ mainiy due 
to more milltary, coolie, and passengers traffic. Earn- 
ings from goods showed a general increase {0 all com- 
modities except in the case of wheat and cotton. Sugar 
tind jagree, other foodgratns. coal, and general goods 
showed increases of about Rs, 7,610 and 3$ lakhs ree 
pectively, 

2. The total approximate groas earnings from tat 
April. 1944, to Get January, 1945, amount to Rs. 2173.02 
crores, and are more by Rs, 25.48 crores when com- 
pared with the actuals for the same period of leat year 
and more by Rs. 47.07 crores in cempariaon with the 











corresponding period of 104248 Details afo as 
follows :— : 
Upto Upto Upto 
Railways 31-143 S1-1-44 91-148 
Gu lakhs) (in lakhs? (in lakhs) 
Ra, Re. Re 
B & O14 13.80. 2486. 
BN. as 13.89 1448. 
B. B. 14,80 16.68 16.86. 
EL 23.72 8740 98.98 
aL 22.85 
M, & 9.68 
N, Ww. ve M78 
Oudh 4,33 
at 108. 
Other 7 
oo AL6 88, 





8, During the mouth, the mumbar. of wagons loaded 
with goods traffic increased “by 8M ~per rent.’ on 
broad gauge and 16.9 per cent. on the metre gauge 
compared with 1944, ‘From let April 1M4, to 
January, 1945, the number of wagona loaded 
by 3.65 per cent. on the lroad gauge and 102 per cent. 
bse the metre gauge. The detalls are given in pore. 6 

low. 

4. Working Expenses.Tne approximate ordinary 
including sumpense but excluding 


fund. of Budget lines from ist April, to 3ist December, 
1944, are more’ by Ra. 040 lakhs than the actuals for 
wame period of ast year. The imerease is on all 
tallways 

5. Tonnage lifted, 
Comparison of figures of “Tonnage lifted" on Class I 


Railwaya, 
(a) Number of Tons lifted during the month of January, 
Percentage, 
tnerease(+) or 
decrease +) in 
ie 1045 1045 Over 1544 
Broad gauge ++ 5,964,085 6,982,086 +708 
‘Metre gauge c+ 1,680,401 © 1,912,008 4.18.8 
(b) Number of Tong lifted from Ish April to ist 
Junuary. 
Percentage, 
Increase’) ot 
Goctease(+) in 
1044-45 
1043-44 1944-48 over 1943-46 
Broad gauge $6,751,030 57,615,171 +182 
Metre gauge 16212079 18,797,074 11.9 


6, Wagon Loading. 
Comparisons of figures of wagon lowdings on Class I 
Railways. 


(a) Number of wagons (fn terms of 4-wheelers) loaded 
duriug the month of January, 


Percentage, 
incrense(+) ot 
dacrease( +) i 
1944 1945 1945 over 1644 
Broad gauge ++ 873,829 307,489 +018 
Motre gauge 223,064 = 200,830 +169 


{b) Total number of wagons (in terns of ¢wheelers: 
loaded from Ist April to Slst January. 
Percentage. 
increase( +) of 
decrease +) in 
‘1944-45 
IPHE4S over 1049-48 
Broad gauge 8,580,724 3,720,690 +3.60 
Metre gauge ve 1044181 2,142,701 4 10.2 
(e) Details of wagons (in terms of 4-wheelers) loaded 
on broad and metre gauges and the total from 
Jet April to Bist January. 


1943-4 





Percentage, 
Increase’ +) or 
Items 1943-44 1944-46 decrease(—) {n 
1944-48 
over 1949-44 
L—Broad gauge. 
() Coal and coke for 
the public and for 
foreign rallways 700,408 768.230 © 0.03 
GN Grains ond pulses 919,218 986,088 = —10.7 
GD ON seeds +, 06412 7892%% 4.18.8 
(iv) Cotton. . 33,586 48,107 8.33 
(¥) Miscellancous smalla 410,877 262,567 = —13.6 
(vl) Miscellaneous {ull 
wagons .. =. 1,741,180 1,993,681 410.5 
(vi) Home line stores 
and materials 920,495 969,075 4.14.8 
"(vil Coat for home line g 
mB NEL & 
G. 1 P. Railways 193,876 141,089 4.5.30 
Ti—Metre gauge 
(1) Coal and odke for 
the public and for 
foreign raltwaye 98,050 106,757 4.87 
QD Grains and pulses 286,870 219,454 Satta! 
(ili) O11 seeds. oy 70,860 +448 
dv) Cotton... +. 61,692 WY 90.5 
(v) Miscellaneous stmalia $11,681 361,908 = —19.2 
(v1) Miscellaneous = full 
wagons .. +. L0NG401 f206989 4.93.6 
(vi) Home ine - stores 
and materiaig =. 127,192 158,487 4.80.7 
Ti—Total (Broad and Metre gauges) 
@) Coml and coke for 
2 the public and for 
foreign railways .. 066,504. 414,004. +097 
) Grains ond - pulses $56,704 8440002 
1) Ot) seeds oe 296,07 180,680. 4.9.97 
)-Cotton ... +« 106,280 90.284. ld S 
“W) Miscellaneous ..smaalls. 922,908 05485 = —16.1 
(yD Miscellaneous = tull gas aitiaiig oh 
wagons .. «+ 3,789,650 3,220,018 4.154 
(WD Home Itne — atores 
ii} ahd materisic BPTORT 417,068. IGT 
i (Mincluded in Mem (vib), 


‘Mi ie reported that Bitty acieritiate sire vory eer tbe 
wilation of a problem that is gausing the public: grave 
tai, Ye enormous tnereace in trefle, ,wosidents 


| 
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COMPANY REPORTS AND NOTICES 
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May}4 @7,99.716 40,000 60,000 7189 349 NI Hw ATH 
Noy 43 20,7212 40,000 Ni 18169) 2990-75000 34 Mo et 
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PUNJAB MINERALS COMPANY, LIMITED 
NOTIOE is hereby given that the Wrst Ordinary 
General Meeting of Punjab Minerals Company Lid, will 
be held at Chartered Bink Buildings Oslcutta 
on Friday the @th day of April 1948 at 3-15 pm. fo 
the purpose of receiving the Directors Report pessing 
the Audited Accounte for the year ended B0th Septem 
ber 1044, electing Directora appointing Auditors, and for 
transacting any Other ordinary business af the Company 
‘The Ghare Register of the Company will be closed 
from the 28rd March to 6th April 198 both days 
included. 


By Order of the Board 
BIRD & CO 
Managing Agents 


Chartered Bank Buildings 
Calcutta eth March 1945 


DEHRI OIL REFINERY, LTD 
NOTICE 
THE First Ordinary Annual General Meeting of the 
Shareholders wil) be held at the Registered Office of 
the Company No 15 Olive Btreet Calcutta on the 
gand March 1045 at 11-30 am. for the purpose of 
Tecelving the Directors and Auditors Reports passing 
the Accounts for the period ended Sist December 1944 
electing Directora and Auditors and transacting such 
other business s4 may be lawfully brought befora the 
meeting 
‘The Transfer Register will be closed from &th March 
to 22nd March 1946 both days inclusive 
By Order of the Board 
H DATTA & SONB LID 
Managing Agents 
Caleutts, 
Zand February 1945 


INDIA OIL PLASTICS, LTD 
NOTICE 
THE First Ordinary Annual General Meeting of the 
Shareholders will be held at the Registered Office of 
the Company No 18 Chve Street Calcutta on the 
@and March, 1945 at 12 noon for the purpose of 
receiving the Directors and Auditors Reports passing 
the Accounts for the period ended 3ist December 1044 
electing Directora and Auditors, and transacting such 
Other business as may he lawfully brought before the 
meeting. 
‘The Transfer Register will be closed from sth March 
to and March 1945 both days inctusive 
By Order of the Board 
H DATTA & BONB LTD 
Managing Agents 
Caleutta 
@ind February 1645 









THE CENTRAL BANK OF INDIA, LIMITED 


NOTICE is hereby given that the Thirty-fourth 
Ordinary General Meeting of the Shareholders of The 
Central Bank of India, Limited will be held at the 
Central Bank Buildings, Mahatma Gandhi Road Fort 
Bombay on Wi the 28th day of March 106 
at ¢ pm. (ST) to transact the following busines — 

() To receive the Report of the Directors and the 
Audited Accounts for the period ending 
‘Bist December 1944. 

(2 To declare a Dividend and @ Bonus, 

@ To elect three Directors in place of Mr 
Nurmahomed M Chinoy Mr Bapujl D Lam 
and Mr H F Commissanat who retire by 
rotation under Articte 94 of the Articles of 
Association read with Regulation 7§ of Table 
A of the Indian Companies Act and who 
are eligible for re-election 

(® To appoint Auditors and to fix thelr remunera 


tion 
By Order of the Board 


Bombay 5th March 1946 
NB--The Transfer Books of the Bank will be closed 
trom Friday oth March 195 to Wednesday 28th 
March 1945 both days inclusive 
By Order of the Board, 
H OC CAPTAIN 
Managing Director 
N.B —Dividend Warrants for the half year eding Slst 
December 1@44 will be posted to the Shareholders at 
thelr Registered addresses on and after the ath day 
ef March 1948 Intimation of any change in address 
should be given to the Bank immediately 


ER, 
KYANG TEA SEED COMPANY, LIMITED 
NOTICE 
THE Seventeenth Ordinary General Meeting of the 
Members will be held at ihe Registered Office of the 
Company No 4 Bankshall Street Calcutta on Monday 
the 26th March 1945 at 8-28 pm for the following 

purposes — 

1 To receive the Directors Report and the 
Audited Accounta for the year ended 31st 
December 1944 

3 To declare a Dividend, 

3) To elect a Director Mr H Rowsn Hodge 
retires hy rotation and being eligible offers 
himself for re-clection 

4 To elect Auditors for the current year 

‘The Transtes Register will be closed from the 19th 
March 1945 to the 26th March 945 both days 
inclusive 

By Order of the Board 
SHAW WALLACE & CO 
Managing Agents 
Calcutta 10th March 1045 





THE CALCUTTA ELECTRICAL 
i. MANUFACTURING CO, LTD 
"0 


‘The Shareholders 
The Coloutie Electrica! Mig Co Ltd 

Dear Sir Madam 

THE Directors of the above Company at their mecting 
held on 3rd March 1945 decided to pay ar taterim 
dividend of annas four only per ahare (free of income 
tax ot Ordinary shares out of the profits of the Com 
pany for the current haif year The dividend ls pay 
able to the shareholders om application on and after 
1st April 1945 

Notice ta heréby given that Transfer Register of the 
Company will remain closed from 20th to Sist March, 
2945 (both days inclusive) 

By Order of the Board 
JUTE & GUNNY BROKERS LTD 
Managing Agen! 

@ Royal Exchange Place weet 

Caleutta the 6th March 1045 
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MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 
Name of Company Dete | Hour / dend 
pc 
Amrit Banaspatico Ld 15-53-46; lew 
Calcutta Steam Navigation | 1 Noon. n 
Rawalpindi Electric Power | 17-845, 104m 
Bengal Nagpur Coal 10-345) Liaw 1s 
Bengal Flour Mills 19-$-45/ Noon oy 
Arthur Butler & Co 20-38-45) Noon | 134(0) 
Estate Timber & Toak Ld | 20-346] 47 . 
Jubbuipore Electric Supply | 21-846) tLaw 
Muttra Electric Supply 21345] 11-8 aor 
Dehr! Oil Refinery 29-345) 11-8048 
India Ol Plastics Ld 22-3.48| Noon, 
Indlan Wood Products 23-240 41824 | 
Kyang Tea Seed Co Ld 20 3-48! 3 bru 
Tudustrial Inveatmont Trust | 27 3-45| 11am 
Clive Buildings (Oal.) Ld 273-48} Noon 
Delta Jute Mills 98-2-46! 12 20pm} 10 (0) 
Onledonian Jute Mills 28-3-48| 12-25 rar | 7) (0 7 
Ramnugger Cane do Sugar | 28-345, em (NU (0) 
Qentra) Bank of India Ld | 283-46) 4rM ote 
Untted Commercial Bank | 288-46) 47 - 
Bombay Dyeing (Ord ) 20-2-48) 10-3040 
Bombay Dyeing (Extra Ord ) | 39-3 €8/ 10 46 an 
Bociete Generale Industrielle 
De Chandernagoy 29-2-48| Noon. a5 
Bratthwaite & Co (India La | 819-48] 10-20 a,a5] Tit 
Ohowringhoe Properties Ld | 2445 | Noon, 
edo Tes 24-43 | lam - 
United Provinces Sugar $443 | Noon 
Orient Jute MQ1s 64-45 | 12-28 ran] 4d 
Punjab Minerals Go Ld S445 | B15 Pe 
Walford Transport La 104-48) 2-45 
Swadesh! Cotton Milla 10-4-45| 3 PM 80 (A) 
Modern Milla La (Catton) | 114-45] 4-16 Poe 














DIVIDENDS DECLARED—Caleutta Electric Manu 
facturing Co Ld. (Ord) 2) pe, (int) Hastings Mill 
1d. Pref @ pe# Cawnpore Sugar Works La (Ord) 
16 pe Pret) Spc Purtabpors Oo Ld (Ord) % Pe. 
(Pref 10 pce tar Paper Mills Id (Ord. $$ po 
(Pref 2) pe Lothian Jute Mills Co Ld (Ord) 4 Be 
(Pref) 34 pc 


O~Ord nary Dy dend 
Int—interim Dividend 
** Including @ bonus of 10 pc 
t Including a bonus of 6 pe 
* Including a bonus of 1 pe 
$¥or the half years ended Aug 1949 and Feb 1044 
Se 


THE MODERN MILLS, LTD 
NOTIOE 

NOTICE ts hereby given that the Eleventh Ordinary 
General Meeting of the Gharcholders of the above 
Company will be held at the Registered Office of the 
Company Temple Bar Building 70 Forbes Street Fort 
Bombay on Wednesday the 11th April 1945 al 418 pr. 
(8.T — (1) To rece ve and ndopt the Directars Report 
and Audited Statements of Accounts for the year ended 
Bist Oc oher 1944 (2 To declare a dividend and bonus 
(% To elect Directors in place of those who retire by 
rotation but who are eligible for re-election and (4 To 
Appo nt Auditors for the current year and to fix thelr 
remunera jon 

‘The Transfer Books of the Company will be closed 
from the 23rd March 1946 to [1th April 1945 both 
days inclusive 





t—Lesa Income Tax 
final Dividend 


By Order of the Board 
N SIRUR & CO LID 
Managing Agents, 
VN CHANDAVARKAR, 
Maneging Director 
Bombay 3rd March 1946 
NB—The dvidend and bonus when declared will be 
made payable al the Registered Office of the Com 
panv on and after Wednesday the 18th April 1948 
betw en 12 noon and 3-0 pm on week days other 
than Saturdays and between 12 noon end 1-30 p.m. 
on Saturdays to shareholders whose names stand on 
the Reg ster of Members on the 2ird Match, 1948 





== 





and 
for 


MACHINE TOOLS 


General purpose Machine Tools 












special purpose Machines 
Railway Workshops and 
Ordnance Factories 


ESSOPGLe 


INDIA UBURMA = 
Gstabtished in Catevtta 1788 
93, Clive Street, Calcutta 


CAPITAL 


Mirch 35, 1945 
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Telephone Cal 449 Telegrams COINS 


EAST INDIA 


COMMERCIAL BANK, LTD. 


Head Ofice 
7 Swallow Lane CALCUTTA. 


Working Funds exceed Rv. 45,00,000 lace 


Branches 


Colege S cet 16, 
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Ain Mola & Satkhura 
Seatdab 19 Da our 
Va yeunge, 2 Kha agnor 
eine 2 Md aur 
Cauha 2 fharg am 
Sy he ¥ Su dab 
Rarp a 4G 
Nowgeng. 2 
Teaps a 
Dhybri 7 
a 
a 
0 


Kustha 
Charraugsria, 


Servaneupe 


5 Gha ala 
Cut ack 

Ne ares 
Deoghar 

DB ubmanbar @ 
Pun 


Fa dput 
Rajbars, 
Ku a thali 
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J C CHAKRAVARTY 
Managing D rector 
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WALFORD TRANSPORT, LTD, 

NOTICE 1s hereby given that the Thirty-thint 
Ordinary General Meeting of the Shareholders of 
Watford ‘Transport, Lid. will be held at the Registered 
Office of the Company No Ti 7a Park Street, Onloutta, 
on Tuesday the 10th of April, 1945 at 245 pm. for 
the purpose of receiving the Report of the Directors, 
passing the Audited Accounts for the year ended Sist 
December 1644, and transacting any other ordinary biusl 
hess of the Company 

‘The Share Transfer Books of the Company will be 
‘lowed from the 27th of March 1945 to the 10th of 
April 1945 both days inclusive and it {s notified that 
dividend warrants will be wsued and posted to registered 
Shareholders or their mandatees only Persons holding 
shares under blank transfer are advised to send scrips 
wih completed transfer deeds for registration in thelr 
name before the 27th of March, 1945 

By Order of the Directors 
VM NAIR 


Managing Director 
Calcutta the &th March 1645 
NB—The Dividends, when sancijoned will be made pay 
able on and after the 16th Aprit 1945 to those 
Shareholders whose uames stand in the Register on 
the 27th March 1945 and Warrants will be posted to 
each Shareholder to his last giver address. 





LOTHIAN JUTE MILLS CO, LTD, 
DIVIDEND NOTICE 
WARRANTS for Dividends at Re. 3-8 per share on 
Preference Shares and Rs 4 per share on Ordinary Shares 
Tor the half year ended 30th November 1944 will be 
issued on application 
ANDREW YULE & CO LTD 


Managing Agents. 
Calcutta oth March 1B 





HASTINGS MILL, LIMITED 
DIVIDEND NOTICE 
WARRANTS for dvidend st Re $ per share on 
Preference Shares for each of the half years ended 
Sist August 1§3 and 26th February 1944 will be issued 


on application 
ANDREW YULE & co LTD 


Managing Agents. 
Calcutta 6th March 1045 





GOVFRNMENT OF INDIA 
Department of Supply 
NOTICE 

Amport of Alr Compreswors from the United Kingdom 

INFORMATION has been received that Air Compres- 
sors are in easier supply in the United Kingdom now 
Stationary Air Compressors have been completely 
de-controlied and though it may not be poss ble to get 
all the portable Air Compressors that importers may 
wish to obtaln supplies will from now on be available 
of a more generous scae Intending importers should 
therefore take immediate steps to get in touch with 
manufacturers and supplers in the U K As goon as 
th man facturern indicate their willingness to accept 
the orders {mporlers sho Id apply for import licences 
Teh will be liberally Sssued 


GOVERNMENT OF INDIA 
Department of Supply 
TENDIN NOTICE 

THE Controller of Supplies (Disposnis) mvites offers 
for the purchase and removal of approximately 60 tons 
& d 8 tons of Brass Dross Splashings Grade TIT and 
TV respectively lying at the Metal & Steel Factory 
Ichapore Full particulars of the stores and copies of 
‘Tender Form may be obtained from the Office of the 
Controller of Supplies (Disposals) 2 Fairlie Place 
Calcutta on any working day All tenders must accom 
fany with an earnest money of Rs 5000 Earnest money 
Wilt te refunded to the unsuccessful tenderer The Jaat 

dat of receipt of offers is 27th March 1945 





THE UNITFD PROVINCES SUGAR 
COMPANY, LIMITED 

NOTICE is hereby given that the Twenty fire 
Ordinary General Meeting of the United Provinces 
Sugar Company Limited wilt be held at the Registered 
Ofice of the Company 1 Olive Street Oujoutta, om 
‘Thursday Sth April 1945 at 12 noon for the following 
purposes — 

(2) To recelve and pass the Directors Report and 
Audited Accounts for the year ended 30th 
September 1944. 

(2) To confirm the payment of the interim dividend 
of As 8 per share paid to registered share- 
holders on 7th September 1944. 

(3 To declare a final dividend tm respect of the 
year ended 30th Geptember 1946, 

(4) To elect a Director 

5 To appoint Auditors and fix their remuneration 

(6) To transact any other competent business that 
may be brought forward 

‘The Share Register of the will be closed 
1945, both days 


from 26th March to 5th Apri! 
inclusive 
Dividend Warrants will be tesued and posted % 
Tegistered shareholders only Persons holding ature on 
lank transfer are advised to effect registration of poriy 
Bi thelr paring Serre 2th Pearcy 1048 
iy Onder of the Board, 
JAMES FINLAY ¥ & 00, LIMITED, 
Mansaing Agius, 
1 Clive Btreet, 


Celeutta 1th March, 1048, 


Commodity Reports 
ACTIVE TRADING IN FORWARD 


COTTON MARKET 


MFFECT OF MXYDERABAD GROUNDNUT LEVY 
forward cotton market is in @ very interest- 
ing stage The “Hedge Contracta, particularly 
March have witnessed active trading and price 
Movenients depend upon the number of bales 
Passed in the appeal against the tenders, On the 
first three tender days, 56000 bales were tendered 
nd about 90 per cent of 222 lots were passed 
But almost invariably appeals to the Committes 
were preferred The longs and the shorts have 
their usual grouses the former complaining that 
the awards of the Appeal Committee were too 
Uberal and that untenderable cotton had been 
Spproved The shorts contend that the aurveys 
did not make full allowance for premiums accord- 
ing to quality Hence @ keen struggle is going on 
‘The longs turned out as sellers in March and May 
Contracts which brought down their price to 
Re 437 and Rs 444 The spot traders are mainly 
beara who have realised fairly high values for 
their cotton and are ready to tender more cotton 
The spot traders are mostly members of the Com- 
Mittee in the survey and appeal stages and the 
longs pre afraid that they may have to take up 
More bales than they had bargained for The 
Outstanding holdings in the March Contract ara 
Placed at about 150000 bales and the longs are 
banking on the certainty that not more than 80 000 
bales will be tendered The shorts on the other 
hand expect to deliver 100000 bales easily As wo 
@pproach the date of expiry of the March Contract 
large swings in the prices may occur 
Good demand from the US.A for short staple 
Yough sorts of Punjab and Deshi cotton is reported 
Prices of these have of late risen appreciably 
Liverpool 1s said to be interested also in Punjab 
Desh! but no business seems to have been actually 
Put through The rise in prices of the above 
Varieties is to be deprecated since tt may have the 
effect of stifling enquiry from abroad America 1a 
reported to be vigorously strengthening ita defence 
against synthetic and forelgn competition by pay- 
ing greater attention to research and exploring 
Means of lowering costs by mechanisation India 
Would do well to note this Up to ard February 
exports of 230000 bales under the export subsidy 
have been sent to Canada and Spain 
The Government of India have announced the 
formation of a Committee to administer the cotton 
textiles fund The Industries Committee 6f the 
Textile Control Board the Handloom Board the 
cotton trade and the Central Cotton Cammittee 
are all suitably represented on the Committee 


OILSEEDS 

No business has been done !n groundnuts on the 
account of the Ministry of Food The Ministry does 
not seem to be interested in any further purchases 
for the time being and shippers are covering their 
sales in the interior at the prevailing rates A 
meeting of shippers and merchants was held under 
the auepices of the Bombay Grain Merchants’ 
Association on 6th March when the subject of the 
Nizam States levy of twelve annas per palla wea 
discussed The shippers were willing to refund 
the tax to the merchants provided they got tt back 
from the Ministry of Food The effect of the levy 
has therefore been to make Hyderabad groundunt 
unnecessarily dear to the British Ministry Thos 
does not ssem quite fair and in any cage the action 
of the State seta a bad precedent since concelvably 
all other Indian States might resort to a similar 
course The result would be lower offtake in the 
Joug run 

In linseed the Ministry of Food was interested in 





SUGAR SURVEY 


The survey of the sugar position of all producing 
areas in Indin for the week ended Sand February, 
1945 disclose total production at 639779 tons or 


advanced further in the Caltutta market 
for forward on the other hand owing tw the 
withdrawal of beaphaiy whose earlier contracts have 
tar qxteniled due to non-delivery 
rte Bernas Té is evident that trading at pre 
gent can only proceed in accordance with the 
regular availability of wagons for transport and 
the consequent freer movement of suppliea to this 
centre Latest quotations are ax followa —Ready 
Re 1280 per md forward Rs 1080 per md 


HIDES AND SKING 
‘There was a smaller turnover than in the preceding 
week Prices of hides ahowed some rines while those 
of goatskina revealed little change Stocks are slightly 
smalier than in the previous week. 


BAZAR SALEB 
(Betwoen th March 1945 and 12h March 15) 


Cowhides—-Darbhanga Purnea (Ord) 200 pes on the 
baste of Ré, 188 Dacca (Salted) 300 pea on the basis 
bf Rs 16-8 Wet Salted (Glaughtered 15,250 pes on the 
basis of Ra 1¢ to Re 13 Wet Salted (Ord) 3000 pos 
on the basis of Re. 10 to Re 8 Ranchi (Ord) 400 pes 
on the beasia of Ra, 19-8 

Goatskins—Dacos-Dinajpore 600 pes on the bails of 
Rs. 190 to RS. 136 Wer Salted 37950 pos on the beats 
of Rs. 180 to Rs 180 


BAZAR STOCKS 


Sih March 1945 
Cowhidet--Decca-Dinajpore (Salted) 8,200 pos We 
Balted 64,900 pes. Dacca Salted 7600 bes. Darbhanga 
Purnea 800 pcs Dacca Dinajpore Salted (buffalo 4400 
Ranchi 400 pes. Darjeeling 200 pos 
jeatakine—Dacoa Dinajpore 184000 pes Patna 39.000 
-_ ‘Wet Balted 24900 pcs 


————~615.—_—— 


The Government of Indig have it ts understood been 
approached by the Betyel Government to arrange for 
special legialation to enable the Intter to effect short 
term iinprovements in Calsutta busiees which are 
required Immediately on the grounds of sanitation and 
public health 








Commmedtty Pyteey to 
‘Pesertption 


TURE (lightnings) 
CORTON (KAMACET) Bind (Ready) 
Punjab (Pine) 
(Punsab) 
PARN (HOM) Indisn 1048. per Ib 
Do Do me 
INDIAN COTTON Contract 
March 


May 


aly 
LOTTON PIECEGOODS 
Panenties £2 San ay 90 Pak 0 
Ibe per th (Bows. 


FOOD GRAINS OIL, Bta 
Wheat Punjab meady per B md. 


Wheat Dats per md Ready 
Lyalipur 

Wheat $ Ready, Uaracht 

Onta per B 

Flour “wholemeal per maund 
ex Mi 

Bhellec TN per B ma 

Ghee Bree per me 

Mustard Ol 1@ Quality per 

md 


B 

Groundout OU Ohekku ft 
Expelier Mad godowns (bad 

Quator Ol rafned par md 

Castor Olt? toose ex-Mad Ware 


tose ox-Mad, 
owas per ttn of 8 Ibe pea 
Qoooanute per 1000 (Cocnin, 
Capra fair average quel pet 
664 Ibe (Qoghin) 
Linseed Ol, “Deg” Brand D/B 
oranges Quake loves et-Mills 
rB md 


Lanseed Benatl ma 
Linseed Smell 19 {Renae "team | 


Rapeneed Toria ? 9% admixture 
Ready (Kareehl) 


PITAL 


COMMODITY PRICES 














VALUE, Commadity Prices — VALUE 
Present A peat ago| Description Present A year ago 
Be sa P ‘Re as. P Re Aa P Re Aa P 

‘Tes for re Consumption AY 
mo 0 Brive par ow & oe @ 
Te 0 0 89 0.0 | Gales Mlpint reanerry 48 
i200 «4 0 0 Bangalore) 40 0 0 
20.8 0 «62% 0.0 {Bubber per iy for Bheet 
4012 6 «©8234 0 | (Colamho ue no 
013 6 1 1 ® | Tobacco Lear Poll (FP A @ 
rio 1aa per mM 7 oz 3620 
Salt Aden Pine par 100 maunds 

#400000 444 0 0 | oxepolinn 3 0 0 875 0 OF 

430 0 444 0 0 [Metal-Copper Ingow 100 RT 

4560 0 448 0 0 | MTD or OTO per ow 10 0 0 1% 0 oO 

Sugar-Bast Oryatal No 1 pet md 
ex-factory we OO MBO 

rea cOAL, 

@Belocted grade Jherria A. a6 0 12206 
Seleated grade Inerria B wseo loo 
Grade 1 Jhetrie, weg? O too 
é sad: Dishergarh wo6 Oo a0 0 

a6 CHEMICALS PAPER, BUILDING 

go 90 oo MATERIAL@ HIDEO Ete. 

70 © | ma Portland Cement (Swastixe, 

‘Onstle and Cannon Bda) FOR 
1212 0 © 14 0 OH om FW. per ton iz o fo oo 
M1 0 0 7 0 O | Bricks int ciaes per 1,000 mao i890 
187 0 0 16¢ 0 9 | Bund Fine per 100 mds of aot 16 9 9 126 0 0 
Biaked Lime Biera tree dely) Do 375 9 9 128 0 0 

478 0 45° 8 0 | Patent Stone Plooring 1 in Thick 

Artificial i 
imo orr et 6 orl "Y%, Larrea: Raat seer tam” Far or | 
aso ae fy cian, | Badne | Brand 
in 8 Ready-Mixed per owt ea 8 0 
wo 0 0 908 0 O {Fides Cow Darbhanga Furnes 2 
pot 20 Ibe wa 0 
2604 ws 8 len 
Vib ee 100 0 8 Hae oor Wetaalied § Ordinary 4-0 
Hides, Cow Wetaalted (eleught- 
205 0 0 «188 0 0 sutttt) Der plane woo 866120 
hum fa 
840 50 9 | Bien Wet Salted) per 088 
‘Skins, Goat salted (Wet) 100 
4.1008 2 Oo | pieces 125000 «198 0 8 
U9 6 «10 BO Iranned Cow per ib Mad) 186 148 
fr Tanned Buffalo pet ib (Mad ) 126 138 
16 8 0 12:28 Tanned Goat @kins per Ib 
me eer) (Mad ), aao aeo 
Bodiam Blearbonata Rained per 
lf 6 0 163 0 Bag ia 0 0 16 4 0 
Boras Oryetal Be/00% to Bag 
% 8 0 «7610 0 | (von lots) per owt Miu 0 «$6 8 0 
180 0 © 2012 0 | Aju per owt. 61900 MO 
16 4 0 Wool Kandbar leaned) (Ind 
Qty per md of 82 Ibe. 
129 0 104 0 0 (Careohi) 200 ooo 





N.B—Average price is given in ell casos wherever more than one quotation for a commodity is obtained Pricte 
are not available where left blank 


A~Magewum Buring, Rate 
ho 1—Controlied 


B—Rallam No 1 
Kuri 


utch And Re-ship 


NoNeminel — P—per 


So rneee ‘are tulll rates £07 chief erations throughout India T—Inchudes sales tay “w-cNo stock, 


Exoluaive of the Sales Tax af As 1-6 per 
f-tor Mills, $f—per owt of 110 the 
V—New Z--Inclusive of Excise duty Ra 7-0 per maund which came into force with effect from Lat 


¢wion 
I—per candy 


* per candy of 631 Ibe 


}-Ex-ahip 


of 650 Ib 4 


Unless otherwise stated prices are of Caloutts market 


lat Maron 


Bctents Sak Paielint > aialiiy «Tipe iia a Ae Tone ew 
um Controlled Price 


tt—per 
per ind of 83 2/7 Ibe. A—1044-45 Caer 





COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 






(Prices for week ending 19th August, 1939100) 























Commodity Group. 
1. Rice (ad 
a Wheat (a) 
& Tea (a) 
4 Groundrute (a) 
8 Coffee (mp 
6 Gugar 
7 Tobaceo (@) 
& Copra 
® Gotton, raw (a) 
10 Jute, raw (a) 
u «ay . 
1, Pig Iron (a) 
23, Goal 
Me Lac (0) 
1B. Wool raw (a) 
1a, Skins, raw (a) 
Ww 
we 
19. 
he Juve Manufactires (a) 
a. Oorrnguted Sheet} 
Leather (a) . 
GROUPS 
Bitte Aer Gam Got 
Tit Baw Marcial ¢ ‘to 18) 
4 eae Semsnoditen (2 0028 
VI Alt d te 
eae ee, 














188 4) 
(361°2) 
1a89°0(283 4] 


2383) 
12,9 236 B{941 






















RAW COTTON 


Bales of 400 tbs each 



















































* Metimated. 


INDIA pommay 
roeeds | s9ende | ioteds | eras 
151| Yield Final Forecast, | 5.004 000P | 8,072,000 | 794.000 
Work ented 24-2 | | sooaa 41}, saotsert 
19 to 94-7 1070608 $1/1,077 804 $4 
Receipte Week endna 8.9 106 oss] — 48,24889 
18 to By 903,39095] 036 46249 
Woox 0 cea 4a | 92 ann4t | 1200048 
to 249 443 983° f1] 862 BO8"H5 
387 | xporte Week ended 83 
1d to 83 aasos | gi 71s 
328| Cotton 10008)| ¢ December 26270 m9 019 9475 
Y6i}Gonmumeds | {aept Dee 108227 | 112070 mola 1387 
95° Decomber soasa4 | aegdo1 | 169148 | 199 488 
2907 Consumption :| {Bene Dec 1899619 | 3497%10 | 649468 | 677,300 
‘Week unded 232) 78076 87 5561 buat 
age [Pres Returnal (ses, Si vases | eater | isseer | seat 
stock sia byl) 
Eportem, 
ere end (FOR Btb Mar { ea 74s | 1191 4415 
203 "7 
(980 7| P—Htetimaced Incomplete ¢--British India = ¢—Indfan Cotton, 
4-—-Bombay Island $¢—Prinoipal Porte 











PROTECTED TYPE 
SQU RREL CAGE 


SQUIRREL CAGE 
AND SLIP RING 


BROOK MOTORS have an elec- 


trical performance which has been Suaract. coo. 
unsurpassed during tests against ant ne 


competitive makes 


A.C. Electric Motors and 


Control Gear supplied for various 
applications 


Stocks constantly available 


LOOM MOTOR 


SOLE AGENTS IN INDIA 


MARSHALL SONS& CO.,dndia LO 


CALCUTTA & BRANCHES 


z 


1945 283 CRORES 


A NATIONS CORRESPONDENCE 


The reorganisation of India after the Wer will 
devolve largely for execution if not planning on 
business houses And it ts impossible to think 
of National Planning to which the experence of 
businessmen in Inda does not make the chief 
contribution 


1942' 141 CRORES 


Letters will suggest and confirm meetings besides 
carrying rout ne correspondence Minutes of Commi 
ttees Draft Schernes and Projects wh ch have to be 
circulated will need dupl cating paper Titaghur will 
supply letcer papers in differ 
ent weights and surfaces and 
duplicating paper through Eaaher Peng ota 

is Bndin ok 
the best printers in Indie ing and Labelling 
whose advice on economical Notepaper & Enve> 
topes “Stiorthand Note- 
sizes and we ghts will always 
ensure the best value, 


TITAGHUR 


THE MASTER PRINTER S CHOICE 


OTHER TITAGHUR 
PRODUCTS 





ISSUED BY THE TITAGMUR PAPER MILLS CO LTD 
Teer i ; 
ws 


Printed by Caledosiaa Printing Ga, Ltd” at 3 Wellesay Flora, Chlew. Fabian Wy ee Prarie, “CARTER DCE, a1 6 Tome Wife OOM” AAALTCRGT A Tepe Base e 
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INDUSTRIAL 

















000,060 
Sere Fane Eipoenen INSTRUMENTS 
‘Manulactorad by 
ol CAMBAIBEE INSTRUMENT CO, LTD 
sero mete Sah Se a Fire, Marine, 
o Workmen’s Compensation Agents 

"marae SARQUED ced | LETTERS 
gh Shin gre Tae cre bangin rae 
enoot 1 0, NER, ees : 
NATIONAL BANK OF INDIA, LIMITED.| xen FOR QUALITY 

Sink is hs on ipa ra and Uganda, ce AND SERVICE 


Gubscribed Capital $4,000,000 Paidup Capita) £2,000 900 
Reserve Fand £2,200 000 
vrs HOPIGATE LNDOX 
Bastbee sheng Indes Boome cng leas Bare Sos tent ony wed 8 
QUURENE ACOOUNTS atv cpseed sod FIXED DRPOSITS wy pocdrel on ims hich may bo sovnsoed 90 | 
‘evieniin, 


The Beth ievens LETTERS OF CREDIT and Arosa CUNERAL BANKING and EXCHANGE BUSINES of 
‘reerr deecription wih the priscipa sagumerelal etlot af the worl! 


TRAVELLERS’ SEQUES, ISSLED 
ask wadertckse the rveewerr of INDIAN end SRFPIAH IMEOME TAX caf orpantin of INCOME TAK 


Caleatte Ofice 164, Cline Sireot. AB JAMIESON Manage 


CALCUTTA 
WATIGNAL 


TAY WOOD WORKS 


VBY CANNING KF TREE T 
CALCUTTA 


WR REFICIRNCY end QURABILITY MERCANTILE BANK 


ere Mest inportest Fosters ==OF INDIA eee 


in Wartime Eoonony Incorporated in Mrgiand 
Sheorived ao 1,200,008 
Puid-vp ao “ 





















080,080 
SANK LTD. Reverve Fant 81,075,000 
HEAD OFFICE 
MO OFFICE 15, Grarochured strect, Landen, 5.0.3 
COLCUTTA NATIONAL RANK aLDGS. NUINDLA and {a8 RADY nant 
MISSION ROW CALCUTTA MAURITIUS and NNW TORE, 





‘The Beok tnusscte banking busi 
Rew o every dessriptlon 

Current Aoconnta sre opaned, aa 
Fixed Deposits received terms 
Yitich may be ascertained on 2 aopllce. 

Savings Bank Accounts—Opensd at 


ints and 
‘The Bank undortakes Trusteeshipe 
and Axecutersh! pe, 
Olive Buildings, 4 Ff POWLIG 
Manager 


DIAN CABLE company cimireo 
‘@ Clive Strest, 


BL Gables Howe @ Hare Street Calcutta, Onicute, 
ae mmr aici niananasiasaampeeeeasee 
EN 
x ° SECURITY FIRST 






the Arah, his Soakey Wy 
AND YOU ROYAL 


An A ob came so the river side poctical ingenuity is aly quousd 





























Auk 6 doabay boeing ot soda to suggest tha if you are ons det tN OURANCE 
would ing lem, jneurange 

i ret try ta Jord the 1 want to avald Yer Com PANY 
For he had too geod on * fivhes Galt, ics dey nt 








‘Ths interesting §«ghumple of © Royal Exchange 
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ARYAN nar scene "WORKS LIMITED 







BANK SUILOINGS MISSION. ACI, CALCUTTA 
. Peli cra, MACHINE fi Sant, Ma MACHINE TOOLS ETC 
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: CAPITAL, _ ten 


P. & 0. and BLS, N. Co, Lid C. LAZARUS 


TLS COERGRY SONGS RS aM QED 
& 
COMPANY, LIMITED 
21, CONVENT ROAD 

















B. I. S, N. Co, Ltd. 

BETWEEN THE UNITED KINGDOM INDIA, AFRICA _ AUSTRALIA 
AND PERSIAN GULF AS OPPORTUNIT) OFFFRS. 
For particulars of fares rates of freight etc apply to — 
MACHINNON MACKENZIE & CO. 
Agents 1 P & 0, 9 N Company Mananing Ageuts 1 1 1$ N Co Led 
Cmeerperated Im Ragland) tm Knglant) 






























HE LEADING HOTELS OF NORTHERN INDIA 


(The Associated Hotels of India Ltd ) 


T 
























DELHI—The Imperial SIMLA—Euletis Hotel Cecil 
Maidens LAHORE—-Fatettis Cortorphans 
PESHAWAR-~Doans TINDI—Flashmans MU RREE—Coci] 17, Pp ARK STREET 


Managing Director General Manager 1 
RAL BAHADUR M $ OBEROI M FALETTI 


















WARTIME Savings | 
Plan FOR YOU 






(e1e10) 4440) .4-1 Fatublished 1851 
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Assurance Company 
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for— (txcoaromarm> tm CaMana.) quarter a fow carfere 
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LINSEED OILS Total Assets 3.014 005 wpread a bit; the fount f 







Lomses Paid Exceed £20 000 000 


British and Foreign Offices 
14, CORNHILL, LONDON 
FIRE ACC WENT & MARINE RISKS 


Soa Helene ne 100% WAR EFFORT 
BARRY & CO. BIRD & €O., com ame LeT OUR DESIGNS AND 


aries and Agents, : WORKMANSHIP HELP YOU 
c COMMERCIAL & INDUSTRIAL ACHIEVE IT 
CALCUTTE CAL & IND Pastels 
POM rom DI AIRE. ggtocion coe 
4 
“CAPITAL” BRITANNIA 

STATISTICAL DEPARTMENT 

Patent BUILDING & IRON Co, Lp. 


THF MANACFR CAPITAL, 
4 LYONS RAK ECA CUTTA 






quarter should be ased 10 
tgvarantee the first quarter 
avd aa mach ae gosmble 
of the second and the 
chird, 


AGENTS--KILBURN & CO 
4 FAIRLIE PLACE CALCUTTA, 


RAW 
Doumts Bowro 
Pace Bo veo 
Speci Pace Bo Leo 
























Follow this ideal scheme 
throvgh Life Insurance 
and plan with a HINDUS | 
THAN POLICY which 

pevcefal ad ape for fou 
peaceful old age for 
and a quiet tenure of life 
for those who count most 
to you iu Ife, 


HINDUSTHAN 


Co-operative Lesurance 
Seclety, Limited 
Head Ofitice 4 












SCOTT & SAXBY LTD. 


TURE WHLL AND WATER SUPPLY 
ENGINKERS 





Bayuiriea tnvtied 





“WOODOL” Ne 19 Drhteh Indian fret The Punjab and Sind rag lt. 


‘Orrces 
Dy stae eeu een eee ee am 
CONTINENTAL Came, feces eal? pice a 
tae Ate eal 9, es 


Family and Residential CURRENT, AOSOUNTS IS otnet BR per name 
HOTEL FIXED DEPOSIT—In orest a different pate, 
SAVINGS BANK—Joterent « 12% per anaum, 


Private Dinmg Room et ee 
TRILOCHAN SINGH M.A, LLB. Memagtng Sireeor, 


@, CLIVE STREET Cal, 


Office BB aus 
Powe | orca cal oT 


& Avadable tn u full 
ranas of shades 
INDIA PAINT 


it HARRISON ROAD CALOUTTA 

















EF of Shareholders Limited) 


THE SOUTH BRITISH 
INSURANCE €O,, LTD. 


Cincorperated in New “Zealand ) 


Phome (AB Ota 














FIRE—MARINE—TRANBT svivones 
SPENCE’S HOTEL WORKMEN'S s COMENBATION ane 


MiTeD 
Established 118 years 
JOHN BARLEYCORN BAHADUR 
OLD TIME TAVERNS IN INDIA. 


By Major BH. HOBBS, VD 

Conteins the History of this 
Famous Hotel, the oldest in Asia, 
America, Afrtea and Australia. 


Price Rs. 7/8 


Obtamnable at the Hotel end of alt 
Boaksollere. 


Mackintosh Burn, = 


ARCHITECTS, SURVEYORS, BUILDERS 
& CONTRACTORS 


1634— 1945 
D2, CLIVE BUILDINGS, CALCUTTA 


Sn 2 


3/5 Clive Stroot F F 3 HARRISON 














| WORTHINGTON 
SIMPSON LTB. 
STEAM PUMPS | 


FOR. 
GENERAL SEAVICE 









ENOVIGIES 
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“RETAIL DISTRIBUTION IN INDIA .4\ 





AN OPPORTUNITY FOR REORGANISATION 


‘ SHOULD NOT 


PART from their practical importance to 
the present disturbed economic conditions 
in India, the work of our various control 
organisation wil! have a post-war value. For 
instance, the information collected about the 
number of retailers and wholesalers, thetr turn- 
over and the usual trade charges made by 
them, collected by the Rationing and Food 
Control Departments, the Textile Control Board 
and by the Provincial Governments in con- 
nection with their sales taxes, if and when these 
are published, should enable us to study the 
structure of retail trade in India. This is a 
branch of commercial development which, despite 
its obvious importance, hag hitherto received very 
Uttle attention. In Inviting attention to it now 
we cannot claim to do #0 in any comprehensive 
manner, for it is Uterally impossible tn the 
absence of much greater detail than js available. 
‘With the prospect of it being made available, how- 
ever, it would be a tragedy if some efforts were 
not made both to study the question of retail 
trade in India and devise means to establish it 
on a basis whereby it could make an adequate 
contribution to the all-round development which 
post-war plans visualise. It has been cal~ 
culated that in pre-war years both in the U.S.A. 
and Great Sritain nearly 35 per cent, of the price 
paid by consumers was on account of coats incurred 
on distribution. In India this margin must be 
lower, partly because high-pressure salesmanship 
methods have not yet become popular in this 
country and partly because. the costs of selling and 
advertising, except in certain quarters of some of 
the bigger cities, are low. It appears that 
Margin of 25 per cent, for distribution costs over 
and above ex-mill prices would be considered 
reasonable by the trades. The Textile Contro] Board 
allows a margin of only 20 per cent. over ex-mifl 
prices fur goods sold In the Indian market and 30 
per cent. for those exported abroad. In the 
Prices fixed for imported goods lower margins have 
been allowed, and the fact that military canteens 
and civilian stores for gazetted Government offl- 
cers and secretariat employees are able to selt 
goods at cheaper prices than those prevailing in 
the market suggests that with better organisation 
{t should be possible still further to reduce the 
costs of distribution. 


* « . . 





; oe 
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Indian conaumers are mostly poor, and in order 
tO encourage sales and consequently production, it 
ig.eazontial to sell at as cheap a price as possible, 
‘This result could partly be achieved by rationalls- 
ing sales methods, At present, for example, goods 
pass through half a dozen intermediaries before 
they reach the consumer, In the case of goods 
Manufactured in India, the first middleman who 
handles them is either the mill agent or the 
marketing company brought into existence as 4 
separate organisation by the managing agents con- 
trolling the factory. The goods then pass on to 
the local wholesaler, from whom they are pur- 
chased by the aub-wholesaler for sale to the retailer. 
In between there may be & number of sub-whole- 
aalera, brokers and commission agents, and in the 
whole process this is probably the costliest stage. 
Bach one adds his smali commission to the price 
which has ultimately to be pald by the consumer. 
Tt ls not being suggested here that these middlemen 
db not perform a useful function. The wholesalers 
carry huge stocks and help in financing the siove- 
ment of commodities from the manufacturers to 
the retailers, the retailer or the 
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THAT 
BE MISSED : 


Moreover, the Wholesaler or commission agent gives 
other help to the retailer, who very often is an 
ignorant man, in making a proper choice of com- 
modities needed for his market, selecting the goods 
and in placing the orders. In the case of imported 
goods the service performed by the wholesale: 
becomes still more important due to the addi- 
tional tomplications attaching to foreign trade. 
But it is possible, and indeed necessary, to re- 
organise this system with a view to reduce costs 
ang make it more efficient, 


The existing system is defective in many ways. 
The manufacturer loses all control over the price 
which the consumer ultimately has to pay and, 
wherever possible, the middlemen also interfere 
with the quality of the goods. Although the 
manufacturer may not be responsible for this 
adulteration, his reputation inevitably suffers. 
This reduces his competitive power in the market, 
Moreover, the average manufacturer in India seems 
to think that his job 1a done the moment he recelves 
payment for his goods {rom the wholesaler. This 
attitude prevents the manufacturer from keeping 
in touch with the changing tastes of the market, 
One important cause of Japan's success In the 
Indian market before the war was the contact 
which the Japanese manutacturer was sable to 
maintain with the Indian market. Furthermore, 
the multiplicity of middlemen necessarily increases 
the cost of distribution. I, should be possible to 
reduce these costs hy 10 per cent. of the price it 
some of them are eliminated. Experience gained 
during the war should enable us to reorganise the 
channels of distribution. In future manufactur~ 
ers will have to take a keener interest in the 
markets they serve and in some cases It would 
be desirable for them to have either their own 
retail shops or to supply goods to recognised, 
retailers who would have direct contact with the 
manufacturers and would consequently be under 
their control, The success of the scheme under 
which the output of certain cotton mills in Bombay 
and Madras is supplied directly to retailers under 
the otders of the Textile Control Board and the 
popularity of the retail shops run by a few other 
Jarge manufacturers should induce other Indian 
producera to make use of this method, 

It would be a good policy to limit the total cost 
of distribution over and above ex-mil)] pricee by 
marking on afticles, wherever poasible, the price 
et which they can be sold to the consumer. This 
procedure would safeguard the interesta of the 
consumer and, even more important, discourage 
unhealthy competition between retail dealers. In 
order to safeguard their own interests, manufac- 
turers will have to protect the consumers’ interests 
end keep in touch with their requirements, In 
order to make this reorganisation possible it would 
be necessary to develop India’s bill market, Manu- 
facturers may not always be in a position to grant 
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credit facilities. The work of financing the trade 
will have to be taken up by commercial banks, a 
development which would solve two prob- 
Jems. It would provide profitable use for the 
spare funds of the banking system, and fnance 
would be avaliable to traders at cheap rates. 
There 1s no doubt that the separation of the 
trading and financing functions of the wholesaler 
would reduce costs. Commercial banks could 
finance trade py discounting traders’ bills after 
they are accepted elther by the trader's bank or 
the Traders’ Association. If all retailers and 
wholesalers had banking secounts, the financing 
of trade would be greatly facilitated and the re- 
organisation of retail trade would be made possible, 


LOOKS TOWARDS 
EXPORTS 


INDIA’S INTEREST IN THE PROBLEM 


RITISH opinion tg now fully awake on the 

question of exports, It is not that the 
economic experts, or the businessmen, are talking 
about them, or even that they have become a 
favourite subject of discussion in the House of 
Commons, The real test of what Britain ia 1 
ing is what the British people, the ordinary men 
and women, are talking about, and it is a curious 
and remarkable fact that they are doing quite 
a bit of talking about exports. For this, no doubt, 
the Presa is mainly responsible. All the major 
dally Press organs have been dealing with the 
need for Britain to set about restoring her overe 
seas trade, and they have published some strongly- 
worded leaders on the question. Now, aa thetr 
coxgespondence columns show, the public ts talk- 
ing back and asking for action. 80, too, members 
of Parliament, who started up on the export Une, 
are being urged by their constituencies to press 
the Government for information and a ruling on 
palicy. Recently, the Government have in fact 
#tven information and pronounced on policy, put the 
information was the awe-inspiring record of the 
collapse of British exports during the war. and 
the policy, so far ag i¢ could be understood, was 
no policy while the German war 1s on, very little 
policy while the Japanese war continues, and after 
that we would see. 


BRITAIN 


All things considered, no one can blame the 
Government. It {s not easy to relax the strait- 
Jacket which encompasses British exports, sinte it 
js a straitsacket compelled by war needs, and these 
needs have not relaxed, Moreover. it 1s necessary to 
avoid giving the impression to the world at large 
thet Britain 1s letting up in any degree in her 
war effort. But though this 1s understandabie 
enovgh, it is equally regrettable. The plain fact 
is that exports, if not fe and death to the British 
people, are a sine gua non of the sort of standard 
of living that is alone tolerable in that island, 
‘Without exports, not all the contriving df the new 
economics or the self-inflation of the economic 
nationalists, can give the people the standard af 
Ufe that they had before the war. let alone improve 
om Jt. For Britain must import in great quanti- 
ties foodstuffs and raw materials, and she must 
pay for them by exports, or she will not get them, 
The new economics argues thet it may be much 


better to grow wheat in Britain to give bread to 


all, and she would have something like self- 
sufficiency in agriculture, and argues too that if 
there 18 & great Imitation of fmported manu- 
factured goods then British factories will not need 
to look overseas but can find their outlet pre- 
dominantly at home. Well, this may be go, but 
it $8 most unlikely that it will be eo. Nothing in 
historical precedeNt or economic argument sug- 
gests 1t. Unless the British are to become a race 
of guessers and—that worst of things—political 
economists, they must see more than political 
deceltfulnesa in the fact that the Argentine can 
grow wheal and beef better than Britain can, that 
wool comes easier from Australia than the South 
Downs, that timber grows more profusely in 
Russia and Canada than in @cotlend, and that 
cotton cannot anyway be grown in Britain, nor 
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rubber nor rice nor silk, that lead copper and zinc 
<annot be mined in Britain The geographical 
dlatribution cf the worlds resources is am act of 
God not of a group of Intriguing capitalists and 
upon it is t unded the ete for the tnternation 
division of labour and upon that division ls based 
the argument for a great export trade for Britain 
whos, natural resources wre coal and iron skill 
and capital 

It would nt bave been necessary to have 
said this a hundred years ago or fifty Even ten 
years ago the need for exports waa not a debatabie 
point and the early phase of this war witnessed 
an export drive to secure foreign exchange for 
buying from abroad the essential requirements of 
a people at war It will not be different in th. 
peace The essential requirements of Britis 
industrial and commercial reaurgence and of an 
adequate standard of lwing for the British people 
must come very largely from overseas and thes 
must be paid for in the only way they can be paid 
for by exports This time Britain has mo fat 
Before she had substantial foreign balances large 
gold holdings so that a deficiency on the balanve 
of payments could be dealt with Now she is 
become a debtor nation with a vengeance gnd 
muat secure revenue from overseas not merely 
sufficient to pay for her imports but also to yleld 
the surplus out of which debts can be redeemed 


. * * . 


Therefore {t would be a great comfort to th 
country to know that the Government had in mind 
a definite policy for exports to pit into full opera 
tion immediately war requirements permitted It 
would be a comfort to think that intenslve planning 
was going on now with industry and Government 
co operating intimately It would sustain hope \o 
know that without prejudice to tht war process 
certain things were even now belng done to open 
Up oversea markets But the evidence is the other 
way The House of Commons rings to nice words 
about exports but when it comes to the point 
industry blames the Government for a lack of 
guidance and the Government blame industry for 
not co operating Export trade will not be revived 
that way ‘The United States has a spot authorlpa 
tion plan which empowers a company to gt 
ahead and make what it likes provided it does not 
thterfers with the prosecution of war contracts 
‘The steel industry to mention one has sald in 
Britain that a stmilar plan would work there 
Government should not neglect such polnters and 
advice 

An interesting and authoritative analysis of the 
whys and whereforer of Britains need for export 
formed the main theme of Planning No 229 * the 
latest broadshe t to be issued by PEP Not un 
naturally this has attracted widespread attention 
in thts country whose sterling balances tt 1s now 
being realiged must ultimately largely be liquidated 
as part of thls export drive particularly in the 
form of capital goods A further broadsheet deal 
ing with the methods by which these exports are 
to be achieved and maintained ty promised and 
will be eagerly awaited 
*Plinning ts now being republished tn India on behalf 
ot PEP ly Cnpital Ltd 4 Lyons Range Calcutlu 
to whom inquiries should be addressed 
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Indian Import Policy—Mr Clayton Lane who 
ig well rememb tec im both Calcutta and New 
Delht where he setved the U § Government Arst 
as a senior member of the Consular staff and 
lawr as Director of War Economic Operations 
took an carly opportunity after his return to the 
Untted States of warning his countrymen against 
overestimating the possibilities of the Indian 
tnarket He particularly cautioned U S exporters 
against indulging in eXtxavagant estimates of 
Indias capacity to absorb American manufactures 
and addid that as this counury moves out of the 
orbit of Lend Lease Into that of commercial 
cupply sterling balances would undoubtedly 
canal a great part of Indias overseas trade 
butk in the direction of Britain Coming as 
they do trum on» who was not only the sealous 
a rvant of his own government but for many 
y are a special friend of both the British and 
Indian communities in India these sensible and 
outspoken words have as much to commend them 
as his warning against the assumption that the 
Indlan market will present unlimited opportuni- 
tles for a multitude of American products The 
same prescription holds good for British manu 
factures for once the tmmediate shortages of 
consumer goods have been met India will increse 
ingly tend to become a specialised market so far 
ay her imports are concerned Mr Lane gives it 
as his opinton that any Government in Delhi will 
be under etiormous popular pressure for decades 
to come to minimise imports of anything that 
can be made in India ar which would diminish 
foreign exchange available for Importing machi 
nery or materials Whether the pressure for the 
Protection of the indigenous product will be 
popular in the sense In which he uses and we 
understand the adjective ts perhaps besides the 
point That there wlll be pressure for the pro 
tectlon of Indian production over a tremendous 
lange of youds is indisputable at Jeast until it 
has been proved that the game as represented 
by the cost to the Indian consumer is not worth 
the candle This ts something that may well take 
twenty or thirty years to prove In the meantime 
British and American exporters would do well to re 
metuae that the Indian market is likely to respond 
nly t» an export prlicy that is selective and 
spectallsed 


Tadian nationalist opinion loses ng opportunity 
of making Itself clear on the subject of import 
polley In the recent debate in the Central 
Assembly on the Finance Bill Mr T T Krishna 
macharl devoted part of a long speech to the 
subject of the import trade of which he hos had 
extensive practical experlence He = protested 
agains the gtant of open import Mcenses pre 
sumably on the grounds that they represented a 
pollcy which was not discriminatory enough and 
singling out such consumption goods as spirituous 
liquors and secund hand clothing asked whether 
their importation was really in Indias Interests 
A atbe of this kind serves to obscure the announce 
mont made on the same day by the Food Member 
in reply to @ question to the effect that in addt- 









tion to dye attempt, that ace 
increase the producti¢g of deitc in infin 

Of processnd milk have Gao tee arranged with 
HM.G, end that in the curfent year’ more tian 
$800 tons of cream, sweetened condensed 

Gnd powdered milk as well a invalid and tntext 
milk foods sre coming forward and that epplica- 
tion has been made for a further 4780 tona In tho 
next few months The general attitude towards 
the activities of the Hydari Mission ts snother 
index of the suspicious vigilance which some 
sections of Indian opinion consider it nenedsary 
to oxerciue in tespact of everything pertaining to 
the importation of goods from abroad. It ts per- 
hapa a pity that it hag not yet been possible to 
make a precise pronouncement on the work and 
the achlevementa of Sir Akbar Hyderi and his 
colleagues whilst in London In the absence of 
such a pronouncement unfriendly comment in 
India has received considerable assistance from 
uninformed newspaper speculation in the United 
Kingdom 





Indian Cotton in World Markets—Enquirles in 
export circles xeveal the depressing fact that 
France and Belgium have turned down Indian 
cotton x unsuitable on grounds cf both quality 
and price Furthermore it is underatood that 
the Liverpool Cotton Association Committee haa 
Tejected Indian cotton as one of the tenderable 
varieties for the post-war futures contract now 
under consideration The Indian cotton growers 
case has not gone by default for the Government 
Of Indias Cotton Adviser during his recent vialt 
to Liverpool did his best to get the better styles 
of Indian saw ginned cotton incorporated as a 
basis tor the Liverpool Contract Unfortunately 
but perhaps not without good reason British 
cotton tradera have come to regard Indian cotton 
as being unsuited to a futures contract on account 
of the lack of uniformity of staple It is clear 
that the evil of mixing 1s coming home to roost 
The Government of India should implement the 
recommendation of the Indian Central Cotton 
Committee to pass legislation for penalising the 
mixing of cotton in ginning factories It ts in 
this respect that Egypt scores over India Sir 
Frank Platt the British Cotton Controller is 
reported to have returned recently after a vialt to 
Egypt and Sudan where the U K Government 
had bought and stored large quantities of cotton 
These atocks are now being slowly shipped to 
Britain while a portion is also being diverted to 
French and Belgian milla A deputation of the 
Liverpool Cotton Association ig reported to be 
contacting the Ministry of Supply 'n London this 
week to discuss extension of the existing arrange- 
ments with the Ministry 


Lesson of Iwojima—Judged by previous 
standards the conquest of Iwojima has been costly 
tor the Americans But the feat carrles the war 
against Japan a step further geographically as 
well as from the point of view of method In the 
sphere of strategy the Allies have been able to 
outmanoeuvre the Japanese by attacking them in 
unexpected places and by-passing their strongest 
bases This has rendered the Japanese strategy 
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of clinging to positions more or less futile in the 
Pacife But om Iwojima. the Japanese had on 
ideal place to put thelr method to the final test. 
‘The island ia so small thet there was no roon 
for manguvre, The advance had to be frontal. 
Odds were thus in favour of the aetendera, Even 
20, the Americans have won, and the ratio of losses 
has been favourable to the attackers, This has 
been achieved by superior fire-power. It used to 
be held that the increased fire-power of modern 
armies favoured defence. Experience proves thet 
it is not always eo. At all events, on Iwojima attack 
has been less costly than defence, and this hay 
a highly encouraging moral, For some time or 
other Japanese resiatance will have to be over- 
come by frontal attack. The Iwojima campaign 
is a successful experiment in that direction. 


State Purchase of Bengal Land Holdings.—It will 
be remembered that the Floud Land Revenue Cum- 
Iniasion, after an exhaustive enquiry, made certain 
recommendations in respect of the system of land 
holding tn Bengal, the moat important of which 
was that the State should purchase all landhold- 
ing interests in the Province, Constderable interest 
naturally attached to the Cornmission’s report as it 
affected a system of land tenures which has been 
in existence from the time of Lord Cornwallis and 
which has governed the lives and prosperity of a 
large majority of the population of the Province 
tor many generations. The opinion was expressed 
in some quarters that, in view of the far-reaching 
changes which implementation of the Commission's 
recommendations would involve, action might well 
be postponed ti after the war. Enquiries now 
reveal that the Government of Bengal have decided 
to carry out the recommendation regarding State 
purchase of landholding Interests and that they 
propose to make a beginning in certain areas, chief 
of them being Faridpur district, where settlement 
operations are being completed, and the Sunder- 
bans, The necessary machinery has been set up 
and an official of the Revenue Department has 
been directed to prepare a plan of State purchase. 
What ja engaging most of Government's considera- 
tion, it ig reported, 1s the basis on which the com- 
pensatory payment to landholders 1s to be calculated. 
It may be recalled that the Fioud Commission sug- 
gested fifteen times the annual rental as a fair 
Tate, Government expect that settlement opera- 
tions in Faridpur will take a further six months, 
after which, presumably, work on the State pur- 
chase plan wilt begin. 


. . « . 


Sterling Balances.The opinion of the London 
Chamber of Commerce on the question of India’s 
sterling balances 1s of interest. The best solu- 
tion of the problem, in the Chamber's view, would 
be the offer of British goods and services for post~ 
war development in India, The Chamber disagrees 
with the suggestion made in certain quarters that 
the sterling balances should be repudiated ot 
accounted as Far Eastern war expenditure, aince 
such a course would kill Indians’ faith in Britain 
and seriously damage Indo-British commercial 
relations, On the ofher hand, the Chamber dis- 
approves of the Indian demand for the return of 
the balances elther in gOld or by conversion into 
dollar credits, on the score of impracticability. 
This information emanates trom American sources 
and it is given in the course of a news agency 
Message discussing British reactions to American 
plans for post-war trade with India, so whether 
it cwn be taken as an official pronouncement on 
behalf of the London Chamber of Commerce 
remains to be seen. On the other hand, it accords 
with normal British reactions to the problem of 
sterling balances. 

. . . . 


Food Preservation in India.—Dv. Guha and Mr. 
M. L. Khanna, of the Food Department of the 
Government of India, have returned to India after 
an extensive tour in Britain and the United States, 
in the course of which they made a thorough 
atudy of problems connected with dry grain 
storage, cold storage of perishable food, dehydra- 
tion of cooked and perishable fresh food and 
canning, They have not only secured blueprints for 
cold storage, dehydration and canning plants, but 
have also been able to locate the plant necessary 
for setting up these industries. The two officals 
are optimistic about the development of food indus- 
tries in India and are of optnion that India can 
take a long stride forward in the matter of self- 
suffelency in food {f their schemes are worked on 
as thorough @ scientific basis asin Britain and the 
United States, Owing to antiquated methods of 
storage, the weather, and rats and squirrels 
destroy more than two million tona of foodgrains 
every year while the very inadequate cold storage, 
Gehydration and. transport facilities are respon- 
dibie for enormous annual loases in perishable 
foods Hkke milk and sea food. India, therefore, is 
the one coutitry in the world most in need of a 
fult development ‘of obit storage and dehydration 
tociitfen.... Ab paasonk Jt ia.not kyown whether aod 


to-what extent Government will themselves under- 
take the establishment of food preservation indua- 
trlea, or whother they will invite commercial 
interests to work out the necessary schemes. 


* . . . 


Amendment of Insurance Act.—It would now 
appear that the objections to certain proposed 
amendments of the Imsurance Act which were 50 
vigorously pressed by the interests concerned are 
to be met by Government. One report has tt that 
the Select Committee, in making its recommenda- 
tions, has gone beyond the scope of the original 
Bil The accuracy of this report need not be 
debated now, in the face of the categorical assur- 
ances given by the Superintendent of Insurance 
last week at Bombay. It was not the intention 
of Government, seid Mr. Vaidyanathan to & 
deputation of life insurance agents, to reduce the 
maximum first year's commission unless the 
request came from the insurance business itself. 
Government, again, were not at all in favour of 
reducing the maximum renewal commission below 
the exleting rate of five per cent,, except perhaps 
to set apart a portion of lt to be carried to a 
provident fund for the ugents' eventual benefit. In 
conclusion, Mr. Vaidyanathan said that he would 
advise Government not to touch the renewal com- 
mission, These official pronouncements should put 
an end to the present controversy amd enable 
Government to put on the Statute Book an 
improved insurance Jaw, which would have the 
support of all the interests concerned and which 
would benefit policyholders and insurance men 
alike, 


Foreign Training for Indlan Students..Arrange- 
ments, it 18 understood, are now complete for send- 
ing students overseas for advanced studies. In 
addition to the provision made for stipendiary 
atudents, the Government of India are also making 
arrangements for assisting in placing in foreign 
institutions those students who desire to proceed 
overseas for advanced studies at their own expenac. 
The Government of India, in addition ta the 
students sponsored by the Provincial Governments, 
will send overseas a number of students who will 
recelve adequate stipends for further education and 
training i various branches of technology, applied 
science and agricultural subjects, Government 
servants will also be eligible for stipends, and they 
may also be aent overseas at their own expense. 
Applications are being invited to reach the Sclec- 
tion Bomrd (Overseng Students) sct up by the 
Education, Health and Lands Department by 15th 
April, 1945, on a special form which has been in- 
cluded in a booklet “Information for students 
desiring to proceed overseas fur advanced studies 
(1945)."" . 


. » . . 
Personalla.—Brigadier Bir Godfrey Rhodes, CBE, 
DS.O.. has been appointed Regional Port Director. 


Calcutta, with effect from 18th March, 1945. 


Professor P. C. Mahalanobis, Professor of Physica at 
the Presidency College, Calcutta, has been nominated 
for the Fellowship of the Royal Society, in recognition 
of the valunble contributions made by him to statistical 
theory and to the application of statistics, 


. * . . 


DAY BY DAY 


Mtb March—American Ist Army troops further expand 
Rhine bridgehead. Sir Ghulam Hussain Hidaya- 
tullah forms new Ministry im Sind. Dr. Khan 
Sahib formally accepts invitation of the Governor 
of the North-West Frontier Province to form a 


Ministry, 
15th Mareh.—American forces land on two Sibuyan 
Bea islands, east of Mindoro, Announced that 


British submarines have sunk 74 and damaged 25 
enemy ships in Far Eastern waters during recent 
patrola, Duke of Windsor resigns Governorship of 
the Bahamas with effect from the end of April. 

16th March.-American 7th Army goes over to the 
offensive between Saarbrucken and the Rhine and 
advances $ miles In twefty-four hours. Red Army 
cuts encircled German pocket in East Prussia into 
two. Bengal Crovernment issue order, under the 
Public Health Ordinance, directing Calcutta Cor- 
poration to undertake certain health measures in 
the city. 

Tith March—-U. 9, Std Army troope take Coblenz, 
Indian troops occupy Sagaing, Buperfortresses 
drop Nearly 2,500 tuns of incendiary bombs on Kobe 
in heaviest yet air rad on Japan. Admiral Nimitz 
announces that the battle of Iwajima has been won, 


at 8 Cost of 4,189 American marines Killed, 15,308 , 


marines wounded and 441 missing. 

48th March--Red Army captures Kolberg, and and 
th Divisions of 14th Army take Ava in Bunna, 
Allies capture Meraig, 30 miles north-west of 
Saarbrucken. 

Je#th March—-U, 8. ard Army captures Kreuznach, 
Superfortreares bomb Nagoya on the Japanese 
mainland, 

th March-Japanese evacuate Mandalay completely. 
U, & ad Ammy reaches Mains. Russlang take 
Mreumeherg and Alden, 
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S might have been expected, the formation of 
a Congress ministry in the North-West Frontier 
Province by Dr. Khan Sahib has created a flutter 
in many political dovecots, for tt 1s taken to 
presage a definite turning of the tide in the stale- 
mate which followed the Congress Working Com- 
mittee’s call on ali Congress ministries to resign. 
Mr. Gandhi subsecuentiy expressed himself 2s 
belng without any authority to rescind that 
résolution, 80 the really interesting feature of the 
Tew development {gy that Dr. Khan Sehib 
apparently accepted the responsibility of taking 
office with Mr, Gandhi's approval, This was com- 
municated tn a sealed Jetter, over the contents 
ot which those who have seen it are maintaining 
a Sphinx-lke silence, Mr. Gandhi has not been 
Persuaded into any greater response than a know- 
ing smile and Dr. Khan Sahib contents himself 
with saying “Walt and see.” And 80 the great 
build-up goes on, with the Desal-Liagat formula, 
Lord Wavell's alleged approval, the transfer of 
Congress Working Committee members In deten- 
tion at Ahmednagar to thelr own Provinces and 
Mr, Amery’s House of Commons assurance that 
they were not to be kept in detention indefinitely, 
all being drawn in to go to prove that the end of 
the deadinck {6 in sight. If it is it will be gener- 
ally welcomed, but I feel it la very dangerous 10 
jump to conelusions on one known fact and a 
rent deal of speculation. This is no time for 
wishful thinking, even though politics are that 
most of the time 


. . . . 


The passage question crops up sv frequently in 
the conversations one has im che usual rounds 
of the city’s places of business that 1 make no 
apology for returning to it once again, more 
particularly as I have just had the cpportunity 
of seeing how we may expect it to work under 
Government auspices, Not so long ago it was not 
unduly difficult to secure a passage (provided o 
return passage was not needed) by the stmpte 
procedure of golng on to the pooled lst main- 
tained by the shipping companies, Government 
have now stepped in and apparently there has 
been a hold up, for they themselves have regerttly 
iagued a notice to that effect. At the same time, 
however, {t must be admitted that the Key-Leave 
Passage scheme has been stepped up and a link 
with air passages established which ought to mean 
a distinct improvement, even temporarily. The 
question which worries me, however, 1s whether 
it will prove as effective in practice as it ought 
to do judging merely by how it looks on paper ? 
Task that because & recent high-priority passage 
was sought by a retiring civilian on medica) 
grounds. He had been on the shipping compantes* 
pooled Ist, pald in advance for his passage and, 
Of course, informed Government of all this when 
making his application, Imagine his surprise 
when he not only got his passage just about when 
he had wanted it, but actually had the offer of 
two passages. The only possibte conclusion was 
that someone had failed to study his application 
in detall. It is more than likely that someone 
else has been done out of a passage. for although 
he refused the second passage telegraphically, it 
was still being pressed upon him after he had 
actually sailed { 

. » . . 

Quite one of the best exhibitions which India 

has ever seen was opened by the Hon'ble Sir 


A DITCHER’S DIARY 


Edward Benthall, Member in charge of Ratlways 
and War Transportation, in New Delht a few 
days ago. The exhibition, which deela with 
practically every aspect of railway administration 
—from the printing of the tickets to fire fight- 
ing~-takes about an hour to traverse, and the 
thousands of visitors who go there every day are 
@ tribute to the interest which it holds for 
eitizens of all communities and all ages. India’s 
Lifeline, Her Rathways ts the title of the exhidi- 
tion gulde, and each of the stalls and bays of 
the exhibition {s described as a line. For instance 
“The Financial Line” shows by elaborate and 
arresting symbols where the money comes from 
anf where it goes to. “The Precise Line” tells 
you why the rallways muat have statistics, and 
how they are obtained. Amongst the hundreds 
of exhibits t# an enormous and entirely realiatic 
model of the disastrous floods that took place on 
the Burdwan section of the East Indian Railway 
eighteen months ago in consequence of the 
Damodar changing its course. In an adjoining 
bay one may see how the matter was put right 
and full traffic factltties restored, An elaborate 
working model of the machinery of train control 
occupies a central position on the exhibition 
ground, alongside which are drawn up spectal 
full size examples of various kinds of rolling 
stock, Amongst the latter is a meter-gauge coach 
which quickly attracts the attention of visitors, 
for it was used by royalty in India as long ago 
as 1875, and royal trains have the same mysterious 
quality as royal beds, 


. . . . 


I have a sneaking suspteion that Calcutta’s 
blackout wilt be at least relaxed {f it is not com- 
pletely Ufted in the near future, Don’t ask me 
to give you chapter and verse as to why I think 
so but I was glad to find Mr. C. P, Lawson 
raising the question in the Assembly the other 
day with particular reference to the difference 
{n the application of the regulations to military 
as opposed to civilian vehicles. He might even 
have gone further and added establishments to 
the Mat. As is well known, the military have the 
final say Jn this matter, for tt i they who are 
best Informed a8 to the enemy's disposttions—or 
at least we must hope they are !—-and are there- 
fore most qualified to assess the possible reper- 
cussions, The fact that centres much nearer 
the battlefields are no longer testricted seems 
to suggest that the dangers of large-scale 
enemy air attack are declining. and the progress 
of the 14th Army leads one to hope that they will 
soon disappear, At the same time, the military 
authorities appear to be more than usually anxlous 
to establish friendly relations with the civil 
population—-the Safety Week is only one recent 
instance—and the lifting of the dlackout would 
be a Welcome gesture which would be greatly 
appreciated. There’a safety in Itght, In more than 
one way, and the army does not lke criticism. 


. ey . . 


As We go tO press comes cabled news from 
England of the death of Sir George Godfrey, Chair- 
man of the Bengal-Nagpur Railway Coinpany, 
which he Joined as an engineer at the age of 24 in 
1895, It was in 1931 that Sir George retired from 
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‘this country, and of the 35 years he spent here 
thirty were in the service of the B.-N, R,, the jest 
fourteen as General Manager, aitd the lagt five 08 
& partner in Bird and Company. During the last 
war he was loaned to the Government af India as 
& Member of the Railway Board and for two years 
was Coal Controlier for India, and subsequently 
served as a Member of the Indian allway 
(Acworth) Committee in 1921 and the Howrah 
Bridge Committee tn the following year. For two 
years he was a member of the Bengal Legislative 
Council and served a like term in the Council of 
State. sir George had all the characteristica of a 
man with @ Public School and University. educa- 
ton combined with great tact, charm of manner 
and business acumen, and it was the combination 
of these attributes which made him one of the best 
known, most liked and most successful of business- 
men in Calcutta. His interest in the city continued 
into his retirement and he was always glad of an. 
opportunity to talk over old times, and also to 
draw an occasional humorous comparison with 
what waa happening to-day and what happened 
when he had the privilege of leading the business 
community as President of the Bengal Chamber 
and of the Associated Chambers of Commerce, 
Popular with all those who worked with him and 
for him, Sir George will be remembered with affec- 
tion and sadly missed by a wide circle of friends 
in India as well as in England. 


. . . . 


T made a leisurely tour of the selected exhtbits 
trom the fifth Art in Industry Exhibition which 
were on view In the Government Schoo! of Art for 
a fow days last week, and was ereatly impreased 
with the steadily rising standard of the exhibits 
and their much greater utility. t shall not try 
here to deal with individual entries, but it was 
Interesting, and not at all surprising, to find that 
Quite a number bore “sold” tickets. This go2s 
to show that the aime for which it was started a 
brief five years ago are in fact being achieved 
very much faster than most of us would have 
thought possible, particularly under wartime con- 
ditions. It will interest my readers to know that 
the next Exhibition will probably be held under 
the auspices and organisation of the Att in 
Industry Institute, whose registration may he 
expected within the next few weeks. This 
permanent body, I learn, has been promised every 
assistance by the Government of India, but as the 
future development of Indian industry is a matter 
which will be the particular concern of the Pro- 


vincla! Governments and of the industrial 
magnates themselves, it js up to both to 
support jt wholeheartedly. Promises already 


secured are sufficient to ensure that a good start 
is Made, but a lot more general interest and 
financial help will be required to establish the 
Institute on a firm baals. It is significant that a 
Design Council scheme is meeting with enthustastic 
support from similar circles in Britain to-day, in 
spite of the fact that art in industry there 1g well 
ahead of Indian standards. I hope India will not 
jag behind, in the tnterest of her post-war 
development. 


He: “Let's get married or something.” 
She ; “Let's get married or nothing.” 


THE DITCHER. 


LLOYDS BANK 


LIiMmMiTeEodD 
Cineorporaie’ la Ragland.) 





BANKING FACILITIES 
FOR ALL 
Lloyds Bank offers a complete and up-to- 
date service to those desiring banking facilities, 


Its fully equipped to meet the requirements 

| of every type of customer from the private 

person of small means to the large commercial 
establishment, 


Ie gives to all & personel consideration and 





CAPITAL 


301 





Finance iw India and Abroad 
BRITISH BANKS’ INVESTMENTS 





THEIR WARTIME GROWTH 
(By Norman Cramp) 


wr deposits doubled in six years, Britain's 
bankers are anxious to finance her return 
to normal economic life. 

National saving ia still vital. Eleven London 
Clearing Banks have published thelr $ist Decernber, 
1944, balance-sheeta; aggregate figures are shown 
below. These 11 banks include the “Big Five”; 
three banks associated with Lancashire, but opera- 
ting in other parts of the country as well; two famous 
private banking firms; and the National Bank. 
operating in Britain and Elre. Between them, these 
banks provide practically the whole commercial 
banking facilities for England and Wales. Scotland, 
of course, has her own banks, many of which bear 
famous names. 


banks are to expand their advances without expend- 
ing their deposits us well, they will have to dispose 
of other assets. In practice, this means that they 
will have to cut down their T. D. R, loans ta the 


Government, Now the British Government's 
borrowing 1s not likely to cease after the war; still 
less will it be able to repay the debt. Therefore it 
will need to borrow all the more from Britain's 
public. This points to the continuance of the in- 
tensification of the National Savings Campaign. 


Fortunately, the revival of bank lending to in- 
dustry will be gradual. Bank deposits to-day In~ 
clude liquid reserves held by industrialists, though 
part of these reserves are earmarked against 
impending tax payments; so not all industrialists 
will have to borrow the moment the war ends. 
Thus Government's problem of redeeming debt now 
due to banks should not prove insuperable. And 
if there 18 some expansion in bank deposits after the 
war, 1 may represent nothing more than the 
purchasing power needed to support the nation’s 
return to normal economic life. 





YEAR-END BALANCE.SHEETS OF ELEVEN LONDON CLEARING BANKS (Aggregate figures) 
(in soillion pounds) 
rN A 


Call and 

Year Deposits Cash Short Loans 
December, 1928 + 2886 243 10.8%) 159 (7.1 
December, 1043 4.398 460 (10.85) 208 (4 

December, 1044 4.345 500 (L1Y) 198 (4.37 











Discounts TDR Loans Investments Advances 
) 950 GIN) -- (BB (HB) 966 (42.97) 
198 48) 1847 (88.9%) 1192 (272") 738 18.8 /) 
147 (3.2%) 1,868. (38. 1165 (26.8%) 154 (16.377) 









The percentage figures show the ratio of each 
asset to deposits. The first point one notices 18 
that deposits held by the public at banks haye Jn 
round figures doubled during the last six years. 
Cash has also doubled in size. This item, which 
embraces till money (in currency) and bank's 
balances at the Bank of England, was always main- 
tained at just over 10 per cent. of the deposita, 


Credit Potential Ensured 


It 1s well known that this growth In deposits is 
due to Government war finance. With the growth 
in note circulation from about £500,000,000 in 
December, 1938, to about £1,240,000,000 in December, 
1944, it represents exceas Government disburse- 
ments to the public over what the Government has 
collected from the public (a8 distinguished from 
banks) in the form of taxation or subscriptions to 
War Loans. This is a rough generaltsation, for it 
excludes certain other factors. The combined 
growth in note circulation and bank deposits 1s 
about £3,050,000,000, Thig is small in comparison 
with the total cost-of the war. It represents little 
more than six months’ Government expenditure at 
the present rate. This comparison is sufficient to 
rebut any, fear of serious Inflation due to the heavy 
cost of the war. In particular, the growth in banks’ 
cash, which is a determinant of the potential volume 
of credit, has been kept within bounds. Banks have 
no more cash than they need to support the present 
volume of deposits, 


To some extent, the explanation liea In the war- 
time growth in banks’ investments. Banks have 
been steady subscribers to War Loans, particularly 
tho various issues of the 2 per cent. National War 
Bonds, and these subscriptions have come out of 
their cash. But the main instrument has been the 
1) per gent. six months’ Treasury Deposits Receipt 
Loans made by banks to the Government. 
Inaugurated in July, 1940, these loans now amount 
to £1,066,000,000, or 38.6 per cent. of deposits. The 
is the amount of cash which the Government has 
withdrawn from banks by means of this new type 
of loan. 


Advances to customers are now fess absolutely 
than in the pre-war days and very much less in 
their proportion to deposits. The chief reason ts 
that the majority of industrialists are now working 
for the Government and recefve interim “ progress 
payments” ahead of completion of their contracts. 
Many forms of activity which were financed by 
banks have been suspended during the war. 


‘The normal ratio of advances to deposits lies 
between 40 and 60 per cent. Therefore, in theory, 
Geposiva of £4,545,000,000 could support advances of 
about £2,000,000,000 or £1,250,000,000 greater than. 
the present figure. Bank chairmen have stated 
that they are only too anxious to grant advances 
to industrialists, both great and amall, in order to 
revive Britain's normal economic life after the war. 
Frosh evidence tg to be tound in the formation of 
two new Institutions—both dependent on banks for 
net Joan capltal-for Anancing British industries 

ds ctroumstances which do not conatitute a normal 
banking proponition. . 


“‘Antensification of National Savings 


{fit Lond Wardington, Chairman of Lioyds Bank, 
haa called attention to'n matter which has 
cleed ‘ncane of wa tor at least the best two years. If 








THE CALCUTTA MONEY MARKET 


Wednesday Evening, 21st March, 

Moncy market conditions show no change over 
the week and the inter-bank call rate is stil] quoted 
at 4 per cent. in Calentta and 4 per cent, in 
Bombay. The unusability of funds is demon- 
strated by the fact that the Treasury Bill discount 
rate has again gone against the market with a 
drop of 6 pies, and there ty little prospect of any 
change. In spite of this fact, huwever, it is under- 
stood that applications for the Second Victory 
Loan, which opened last Monday, arc coming in 
only on a small acale, and the gllt-edge murket 
as a whole ts less ateady than It was a week ego. 
The sheer weight of money may alter this post- 
tion, After a succession of dull weoks, {t Is good 
to be able to record a distinctly brighter week for 
the exchange market, There has been a fait 
showing of bills, mainly dolar bills, and a sub- 
stantial quantity bas been placed. Remittance, 
however, has only been in norma] demand. Rates 
are unchanged and are quoted; T.T. and OD. 
Js. 5)4d.; three Months, 1s. 6,4d.; four months, 
Js. 6y:d.; and Dollars, Rs. 332-1: 








In spite of a gilght drop in the total tender for 
Government of India Treasury Bills, there was 
only a Tt per cent. allotment to those at Rs. 99-14-9, 
with the result that the discount rate returned 
to the low level of 5 annas per cent, per annum 
of a fortnight earlier, The offictal communique 
reada :— 


* . . . 


Tendera for Re. 4,00,00,000 of three months’ 
Government of India Treasury Hills were onened 
on Tuesday, the 20th March, 195. The total 
amount offered was Rs, 12,01,26,000, Tenders at 
Rs, 99-14-9 per cent, were allotted approximately 
71 per cent. Lower tenders were rejected. The 
total amount accepted was Rs. 4,00.00,000, the 
average rate of accepted tenders being Rs. 0-5-0 
per cent. per annum, 
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Tenders for Ra 40000000 of three months 
Government of India Treasury Billa will he 
recelved on Tuesday the 27th March 1945 at 
Bombay up to 1) am (Standard time) and up to 
the close of business on Monday the 26th March 
1945 at other centres. Successful tenderers 
should make payment on Thuraday the 29th 
March 1945 Other conditions are as usual 

During the week ended the 16th March 1945 
Government of India Treasury Billa = for 
Rs 40550000 wete sold tn favour of the Issue 
Department of the Reserve Bank of India 


* . . . 


Tenders for Re 10000000 of three months 
Government of Assam Truasury Bills will b 
recetved at the offices of the Reserve Bank «Sf 
India Bombay and Cultutta up to lt am on 
Monday the 26th March 1945 Buccessful 
tenderers will be required to make payment and 
take up thetr bills on Thursday the 29th Mart 
1945 Other conditions are as usual 


Barly in the week tbe local gold market cont 
nued to rule quiet and the price of the metal 
declined from last we ks level of Rs 718 t 
Rs @@ 4 but subsequently there was a sharp ris 
on good demand appearing at the lower level and 
the price shot up to Rs 74 at which it 1s quoted 
today The rate for sovereigns fell # annas n 
sympathy to Re 49 but thereafter advanced by 
Re 1 to quote at Rs 50 to day All foreign con 
trol rates and the free cross rate in New York 
have remained unchinged throughout the week 

With a good demand for s{lver In Bombay at 
the lower level t uch dq last week the local 
market has ruled steady and the price has firmed 
up from Rs 126 to Rs 130 as quoted to dny for 
Caleutta Mint with Burma and 969 fine quality 
silver command: g tht usual premium Stocks are 
estimated gt about 25 bars including cut col 
and the dally avtrage offtake ts about 12 bars The 
London silver market has been steady but tates 
are quoted unchanged at 264d for both Spot und 
Forward 


. . . * 


Arise of R 955 crores In notes in active cir 
culation to Rs 107807 crores is the outstanding 
feature of the returns of the Reserve Bank 
Indla for the week ended Oth March 1945 Te 
total note issue now stunds at Re 108757 crores 
or Rs 879 crores higter than in the preceding 
week Stetling Securities held are also up by Rs 10 
crores fo total Rs 97{ crores Notes held in thu 
Banking Depaitment rare less by Rs 76 lakhs t 
aggregate Rs 970 clores The Banks holding of 
rupee culn reveas a dtop fiom Rs 1541 crores tq 
Rs 1422 crores In the Banking Department 
deposits of the Central Government at Rs 22427 


CAPITAL 


crores are down by Ra 2163 crores while other 
Government acecunts and balances of banks show 
increases Of Rs 1080 crores and Rs 6.86 crores te 
total Re 2677 crores nid Rs 9805 crores respec- 
tively Balances held abroad are shown at 
Rs 36¢1) crores or Rs 256 crores Jess than tn the 
Jast return and Invertments are also down by 
Rs 368crores The item of loans and advances to 
Gvernments does not appear for che third week in 
succession Other features disclose little change 


The consolidated statement of the position of 
Scheduled Banks for the week ended 9th March 
1945 revenls demand and time lobilitles at 
Re 60841 crores and Rs 22007 crores compared 
( Re 61236 crores and Rs 21628 crores respec 
Uuvely In the preceding week Total cash in India 
at Rs 2925 crores is down by Rs 40 lakhs while 
balances with the Reserve Bank of India are up 
by Rs 572 crores to Rs 9529 crores Advances 
and pills discounted $n India at Re 28294 crores 
are Rs 177 crores lower than tn the previous week 
Th ratios to total llabilities of cash and balances 
and of advanecs and discounts are in consequence 
shown at 150 per cent and 342 per cent against 
144 per cent and 343 per cent respectively 


The statement of the Imperial Bank of India 
fr the week ended 9th March 1044 reveals a 
drop of Rs 135 cores in total deposits to 
Rs 23158 crores Investments in Government 
securitics at Rs 12517 crores are Rs 298 crores 
15s than in the previous week Loans and cash 
credits and overdrafts have declined by Re 21 
lakhs and Ra 225 crores to aggregate Rs 2217 
crops and Rs 4262 crores while bills discounted 
ind purchased are up by Rs 95 lakhs to Rs 527 
cr res Cash in consequence {a shown at Rs 4210 
crores or Ro 326 crores higher than in the last 
1 turn 


. . . . 


The Agent cf The Chartered Banr of India 
Australian and China Calcutta has received the 
following cabled information from his Head Office 
in London — At the Stockholders meeting on 
28th March the Directors wilt recommend a final 
dividend at the rate of 5 per cent per annum 
lor the half year subject to income tax £50000 
xre to be added to Pension Fund £5000 to Widows 
and Orphans Fund £100000 to Contingencies 
and £387372 0 2d are curried forward 


A cording to returns received n the Department. 
of © mmereial Intelligence and Statistics the total 
ross Indian Bea and Land Customs Revenue ex 
lud1g Salt Revenue collected in British Indta 
during the month of February 1945 amounted to 
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Head Office CAPITAL Branches say. 
R © Medows St, 80! 
MRLCUTTR AUTHORISED Re 2,00,00,000 wARiibedeyl” Rend, BOMBAY 
me Cra at, | SSSUED & SUBSCRIBED — Rs 1,00,00,000 | 55, Ablowalt  AMRITSAM 
13248 Cornwats st | PAID UP Rs. 50,00,000 | Sinton nranch, ANIMEDABAD 
(CALCUTTA) ‘Caneralguai, CAWNPORE, 


A BRANCH WAS OPENED AT NAWALGARH IN JAIPUR STATE ON THE 
16th MARCH 


Interest on Savings Bank 1} per cent pa. Wothdrawale permitted by cheques 


Board of Directors 
SETH MUNGTURAM JAIPURIA MLC , Chairman 


Seth Abdul Wahed Adamjee 

Seth Bhanwar Lal! Rampuria 

Seth Gobindram Gordhandas 
Seksania 

Rat Bahadur Seth Kedar Nath 
Khetan MBE MLC. 


Seth LN Birla 
seth Mohanlal Jalan 
Seth Manmohandas 
Amersey, J P 
Seth Pannalal Bansilal Pitts 
Seth R L Nopany 
A. C. BHAT, 


Madhavdas 


ALL BANKING BUSINESS TRANSACTED. 
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Re 1176 lakhs as compared with Rs 8,03 lakhs. in 
January 145 and Ra 60 tekhe in Pebruary 1044, 
‘The total groes Central Exclee duties on motor 
spirit kerosene sugar matches ete anidunted to 
Ra. 267 lakhs in Februgry 1945, as compared with 
Re 375 lakhs in January, 145, and Re, 2,13 lakhs 
in February 1644 The grand total of grdes Cus- 
toms and Central Excise revenue realised in the 
eleven months ended February 1045 was 
Re 11848 lakhs as compared with Rs. 66,4 lakhs 
during the same period of the preceding year Of 
this amount import duties accounted for Rs. 81.55 
lakhs export duties for Rs 2,30 Jakhs land customs 
and miscellaneous for Rs 9% lakhs and central 
excise duties for Rs 3365 lakhs 


. . « . 


From Washington it is reported that the Bank 
iag Committee of the Senate has rejected by sn 
overwhelming majority the proposal to increase 
the price of gold from $35 to $36 per oz Thia has 
intereat in view of the fact that although the 
U 8 official stock of gold is $20 billion 140 8. 
production of new gold was only 1000000 og. or 
‘one fifth of normal and that the stock of gold 
hea already declined by 10 per cent since Pearl 
Harbour while vast amounta of paper dollars exist 
both inside and outside the U 8 It would be 
popular to relax the embargo on gold mining, 
decreed in 1942 in order to transfer labour and 
machinery to more essential metal minea Doubt 
less U 8 gold output will not remain as amall os 
now which js the smallest aince 1848, but future 
Umftations can be clearly seen 


The Banking Committee of the Senate has also 
approved of the Bill to reduce the Gold Reserve 
requirements against Federal Reserve Notes and 
Deposits to 25 per cent The Committee haa voted 
to repeal the two monetary powers given to the 
Administration in the emergency banking Act of 
1938 namely (1) to issue Federal Reserve bank 
notes (ax distinct from Federal Reserve Notes) 
without a gold backing—-about $600 000000 have 
been issued and (2) the power which has never 
been ured to fasue up to $3000000000 of Green 
backs The Committee has also approved of 
legislation which would make permanent the 
Boards power to use Government obligations as 
collateral for Federal Reserve Notes 


. . . . 


The Bank of Norway (in London) is negotiat 
img a credit of $16000000 from a group of New 
York banka to be available when Norway 1s 
Lberated to facilitate financing Norwegian indus 
tries essential requirements durtng the post war 
transition This will be a three year revolving 
credit with interest at Z per cent for loans up to 
2 years and 2} per cent thereafter with also an 
annual commission of $ per cent after the effec 
tive date for the unused portion of the credit 
No pledge of aasets is involved The Johnson Act 
does not affect: Norway 


CLEARING HOUSE RETURNS 


Re (akhe) 
reesive 
Total etgnt ‘Total 
Re (thousands) Clearing —@ Clearing 
Week ended Calcutta Bombay Houses Houses 
18-345 5372 22 
93-45 40301 4156.08 
2-35-45 43.00 16 416730 | 1.08,04 19 0 300 
B-9-45 4313.24 © 4670.05 11161 6,83 700 
Your Ago 386770 34,0800 16.08 942,75.0 
TREASURY BILL MATURITIES 


Detulls of 3 months Allis outstanding with the public on 
@and Mar 1945 (inctuding ade up to the aird Mar 1045) 


" 
Daves of Issue = Daten of Maturity toobeet a) 
Mand Dec 1044 2nd March 1045 80,00 
eth Dec 1944 Sth March 1068 288,25 
Sth Jan 1945 oth April 1048 141/00 
19h fen 1986 Tath Apeit 14.00 
39th Jan 1045 Aprlt 1065 1,58,28 
20M an 1065 April 1045 47100 
nd Feb 1945 nd May 1945 38780 
Oth Web 1945 May 
16th Feb 1945 16th May 1045 aooab 
ward Fab 1948 rd May 1945 9000 
Syd Mar. 1948 nd June 1945 200.00 
Mar’ tos oth une 1965 400,00 
1th Mar 1048 sth June 1945 «£9080 
Bard Mar, 1065 rd Juve 1948 409,00 
‘Total MAIO 
MONTHLY MATURITIES 
(000% mitted) heal 
March 1049 Crored 
waged, 1948 i OPeee 
‘Bay M8 * bend 
nme 
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Stocks and 
ACTIVITY IN. SELECTED SHARES 





OFFICIAL INQURY INTO WORKING OF 
EXCHANGES 


Wednesday Evening, 2ist March. 


the exception of a few selected shares in 
certain groups, in which there has been 
conalderable interest and activity, the local Stock 
Exchange has been unusually dull over. the past 
week and the turnover has been amall. Hownaz haz 
been the chief feature as @ result, it is reported, 
of aw large operator demanding delivery of scrip 
with the result that the price moved up from 
Ra, 86-5, ag quoted last Wednesday, to as much aa 
Rs, 90-4, and even to-day the quotation Is between 
Rs. 89-8 and Rs. 89-12. 

‘Turning to # sectlonalised survey of the market, 
Government securities have not been quite 60 
steady since the announcement of the second 
Vicroay Loan and there has been a slight generat 
recession in prices, $4 per cent, Parga now finding 
sellers at Rs. 99-10, The Reaerve Bank has stopped 
selling 3 per cent. 1966-68 Loam in Calcutta but con- 
tinues sales in Bombay at Re, 98-6, and at the same 
time has raised its rate for the 22 per cent. 1048-52 
Loan from Re, 98-22 to Ra, 99-14 clear. Bank shares 
have come to business with Imprnta.e fully patds and 
contributories quoting Rs. 1,962 and Ra. 492, respec- 
dvely, while Rassave Barns are better at Rs, 133-6. 

Apart from Hownas, to which reference has been 
made above, the Jute section has shown rather less 
activity. Prices have remained steady but the under. 
tone appears to be rather hesitant. Coal shares 
also have been less active generally with one or two 
exceptions. NEw Mawsttoom showed the best riso 
to quote Rs, 80 and Basra were also better at 
Ra, 12-4. Borra Dwemo and Mast Inpran, the latter 
on dividend rumours, also met some enauiry. but the 
turnover a8 a whole was distinctly smaller. 

The Tea section has probably been the most 
encouraging because there is a tendency for 
demand to broaden and most shares display a 
rising tendency.. During the week, for instance, 
Loosan and New Samansacu have both moved up 
by as much as % points, and there has also been 4 
good demand for PaTRAxoLA up to Ra. 1,367, Drssar 
and Paapurtia up to Rs. 484, Pussxowa up to Rs, 208, 
Easrerw Cacmar up to Rs, 12-4, TELIAPARA Up tO 
Ra, 630 and the demand for Gros “A” and “B” 
shares peralsts, Some of these counters, {t should 
be noted, have been virtually stagnant for a yery 
long period, 

Buget sharea have been diatinctly quiet with 
Many sellers and few buyers and prices have all 
moved back. There are aleo more sellers than 
buyers of Cotton shares and prices in this section 
are also lower with very amail business reported. 

In the Miscellaneous section there has been o 
certain amount of activity in Inptaw Ixoss and 
Sex. Corporatiow, but’ there has not been much 
Movement in prices. There are still buyers for 
Assam BEWoaL Cruzent up to Rs. 17-6, for ALUMINIUM 
Coaroxation up to Re. 16, for INDIAN MALLRABLE 
Cagrimas at Re. 9-4, Farnce Morok Car Co. up to 
Ra, 10-12 and for Naviowan Insu.aTED Cases, oft 
Tumours of an increased dividend, up to Rs. 14-9. 
Minwaronr Zemnrazy have aiso come in for further 
inquiry up to Rs, 176 and Bewoar Parea are slightly 
hetter at Rs, 290, On the other hand, the recent 
interest displayed in Bxartra Srer. hag eased off, 
Trapors quote lower at Ra. 24-4 and there are 
sellers of Trracnun” Parzen at Res. 28. 


* ° ° * 


It has been known for some time, and was first 
‘mentioned in CarzraL, that the Government of 
India were paying particular attention to the 
working of Stock Exchanges in India. presumably 
awith the intention of countering the dangets of 
‘over—specuiation. We now understand that Dr. 
P. J. Thomas, of the Finance Department, has 
been deputed by the Government of India to carry 
out an inquiry into the operation of the Stock 
‘Exchanges in this country with the object of mak- 


belteve, begun his enquiry and has drawn 
jap and sity petteeoe have already circulated @ 
‘questionnaire to get the information he ‘will 
jreauire. 


the manufacturing 


Were higher by Re, 1.46 crotes to total Ra, $16 
crores, while net profite at Ra. 1.03 crores are 
Rea, 47 lakhs up on 10%, Taxation naturally takes 
Away a large share of thie increase (Re. 74,80,188-8-0 
Against Ra. 52,14,025-4-0), but after meeting the 
Preference dividends it has been possible to 
increase the dividend on ordinary shares to 30 per 
cent, per annum (agalnat 25 per cent,), while the 
directors have prudently provided for the future 
by allocating Rs. 7,00,000 for the creation of a 
Dividend Equalisation Reserve. 

The financial position of the company hag been 
further strengthened by ample depreciation of 
fixed assets, which, in apite of additions, stand 
Rs. 1,883,016 lower at Rs, 72,68,418, while Current 
Assets, despite the increase inevitable in Sundry 
Debtors due to expansion of business, is lower 
by over Re, 6 lakha by a reduction in 8tock Inven- 
tories. Surplus and Reservea are up by almost 
Rs. Of lakhs and Current Liabilities lower by over 
Rs. 16 lakhs, principally on account of a sub- 
stantial reduction in the Bank Overdraft, 


As will be seen from an announcement on 
another ‘page in this issue, the Ontkyrai Corron 
Currivarion Axp Mints, Lp, are issuing 7,000 
6| per cent, Cumulative Proference shares of 
Rs, 100 each and 2,20,000 Ordinary shares of Ra. 10 
tach. The company has so far been growing 
cotton on its own land in Hill Tippera, and selling 
tt and hag been able to declare a dividend of 10 
ber cent, for 1943 and an interim dividend of 15 
ber cent, for 1944, The company now proposes to 
start cotton mille and has completed the necessary 
preliminary arrangements, Out of the new {ssue, 
Presumably made for financing the extended 
activities of the company, the directors and their 
Triends have taken up 1,000 Preference shares and 
50,000 Ordinary shares and the rest are available 
for public subscription, 


Details will be found in an announcement 
appearing on another page of the issue of 
Rs. 5,00,000 worth of shares of Tue Brnaau 
Brewenlks, Lro, In spite of wartime difficvl- 
tles, the company has been able to brew beer and 
supply it for both military and clvll consumption. 
The fresh capttal 1s sought to enable the company 
to increase its production so ag to satiafy the exist- 
ing large demand by extending its brewery. The 
company has also been producing and supplying 
malt and malt extract and supplying it to Govern- 
ment as well as pharmaceutical firms, The new 
Issue consists of 45,000 Ordinary shares of Rs. 10 
each and 10,000 Deferred shares of Rs. 6 each. If 
the company is able to brew beer of reasonably good 
quality and market it at reasonable prices in the 
poet-war period, t¢ can look forward to a profitable 
future, 


. . . . 


ACCOUNTS OF PUBLIC UTILITY COMPANIES 


It appears that the effect of a new Order tsaued 
by the Briiish Ministry of War Transport is to 
remove, as from ist Februury, the restriction 
hitherto placed on the publication of accounts by 
public utility companies engaged in transport. 
Certain undertakings, mainly those connected with 
docks, harbours and lighthouses, remain subject 
to a modified ban, but in most eases even these 
will be allowed to publish thelr accounts six months 
after the end of the year to which they relate. It 
is already Known that a similar relaxation is about 
ta be applied to electricity supply companies, but 
whether with or without a substantial time-lng has 
not yet transpired. This further reduction in the 
statistical blackout Js very Welcome and 1s certain- 
ly long overdue. It 1s to be hoped that it will be 
extended to all those hans on publication of figures 
which have for so tong harassed the iutvestor. In 
particular, companies should be encouraged to state 
clearly thelr EPT position, insofar as it hag been 
determined. It 1s presumed that utllity companies 
will publish their full accounts for each of the 
years during which the blackout prevailed. 

It would be interesting to know if the authorities 
in India are considering similar relaxations here, 








THE BANK OF BARODA LTD. 


(inemperaied to Baroda, the Liabilliy of Mambrrs boing Cintiod.) 


CAPITAL autauaIsED —., 
CAFITAL 19SUBD AND SUBSCRIRED 
CAPITAL CALLED UP, 


ARSKRVE FUND 


TRE BANK OF INDORE LTD. 






DISCOUNT BUSINESS 


In order to enable customere to 
work eo the full potential of theit 
business capacitier, the Hind Bank 
ts always keen to discount Docu- 
acnts of Tile co goods in tranait, 
or thote which Teptesent 
supplied or services rer be 
sides the normal Hundi business. 
Discount of Governmene Bills ia 
of course « substantial pare of this 
rervice. 
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UNDEH THE PATRONACK OF AND LARGELY SUPPORTED BY 
THE GOVERNMENT OF H, H. THE MAHARAJA GARKWAR OF 
BARODA, 
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CAPITAL PAID.UP 















BEAD Ov7ices BARODA 
BRANCHES 1 Abmadalad (Bhadea), Abmedahad (Puschkere), 


Amreli, Bverwrgee, Biilior, Bombay (Fart), Bombay (Zavert 
Baur), Calontta, “Colmbalore, Dabbol, Dhulla’ (Weer Khandesh), 














Dwrrks, Mart) (N.C), Jalgron 1, Xiandagh), Kod, 
Kaped Karun, Meinaue, Wiibayur, "Nevserl Pashotd (Ply 
Oller), Patan, Tevlad, Part Obhe, Sankheda, ‘Sidkpat, gent, 






Unita (N. G.j, Visuagae, Vpara, 









AHMEDABAD, BARODA, NAY! 
Leckers ef Dilferent Sines Avaiinbbes 
Mates om Application, 















Under the Patronage of the Goverament of His Websews 
tbe Maburaie Holker, 


(ine tm Mother Suave, 1910) 
READ OFFICE »—INDORE. 
BRANCH :—SANAWAD, 
Sub-Office 1—Tarana. 





AUTHORISED CAPITAL ++ Ra, 50,00,000 
SUBSCRIBED) CAPITAL ++ Be. 20,61, 

PAU-UP CAPITAL ++ Ba. 10,80,650 
RESERVE FUND .. +. Rs, 10,830,680 


sed FIXED DEPO- 
telnet om application. 


lee can be had ve opel 





CURRENT DEPOSIT ACCOUI 
SITS reveivet eo terme which may be 


BAVINGS DEPOSIT ACCOUNTS ove 
at 2 ger ceo. pet annum, Copy of 


APTS AND CASH CREDITS. —The Bask guanit 




















EAST BENGAL BANK LTD. 


Ha, Office : Navayangusi. 


ESTD. 1923. 


Cat. Office : 176, Cross St. 


Phone :~-B.B, 987. 
PATNA CITY BRANCH OPENS SHORTLY, 


Other Branches :— 
BARISAL, BHAIRAB BAZAR, COMILLA, KARIMGUNJ, MIRKADIM, 


NETAIGUNJ, 
K. kK. PAUL General sanager: 


PURANBAZAR (Cheadpur), SILCHAR, SYLHET. 





, SAHA, 
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ES A ATER 





THE WEEKS TRANSACTIONS 


(In the following lat of stocks ond shares tn which 
transactions have aoe Piece curio the i" reg 4 the 
res indteate : Opening Quotas ia} for the 
Wowie Lovwart for the ‘Weok—Ciocing Quoetation—— 
Quotation for the Corresponding Closing Date a Year 
Ago, the ‘ast named being shown in parenthesis 
Where only ono figure ts given it means that the Open- 
ing and Closing quotations were the same ) 


GOVT SECURITIES 


22 pe Loan (1948-82) -Ra 01498-1499 1499 14 
(98 10) 

3 pe Defence Bond (1949-62)—Ra 101-8—101-6-—101-8 
1016 

3 pc Loan (1953-55)—Re 100-4—100-4—100—100-4 

3 pe Viclory Bonds (1957)—Ra, 00-14-98 15—90-11—99-14 

B pe Loan (1983-65)—Rs 99-199 2-09 -99-2 

3 pe Loan (16-68)-—Rs 88 7—9u-1—0e4s 98 B 

Jd pe Govt Paper—Rs 90-10—90-12—90-10—90-12 (90 

pe UP (1952)—Rs 1004—1004—100-4—100-4 

4 pe Govt Paper—Rs 99 1210099 10-99-11 (98 9 


Bi pe Loon (1947 60)—Rs 103 8 105-8103 B- 103. 6 
(102-14) 

6 Pc Loan (1945 §5)—Re 102 19--109-10—192-7— 102 7 
(104-10) 


BANKS 
Caloutta National—Rs 15-6—15-8- 15 5-16 8 (14) 
Mind—Re, 55-55 5§—bb 
Imperial (Fully Paid) —Ra 
(1818) 
Reserve—Rs 142—135~-192 193 8 (130 8) 
United Commercial—Rs 1912 pm ex ris—3l pm xt 
1912 pm xT—Bi pm xr (3B pm) 


RAILWAYS 


Darjecling Himalayan 117—117—117—~117_ (119) 
Darjeeling Himalayan (Pref) -Rg, 110-6—~110-8 1108 
110-8 (107) 


1 985—1 985—1980 1 940 


COTTONS 
Hasantl—-Rs 12-812 15—12 8-12 12 (149) 
Rengal Nagpur—Rs 45-642 1142-5 49-6 (30-135 
Wirla—Re 36-4 86-438 4~38-4 (49 xd) 
Cawnpore Textiles Rs 195 15-813 5-19 6 (15-14 
Dunbar—Rs 316—-J16—dl4—534 290) 
Elgin—Rs 65-12—65-12—65—65-1 (84) 
Kigin (Pref )~--Rs 220-—220—220--220 (217) 
Kesoram—Rs 16-118 1-17 11-17 11 8-6) 
Mulr Mills—Rs 433-—434-—492-494 (469 xd) 
New Victoria Ry 79-7 10-74-78 (10) 
New Victoria (Pre! )—Rs. #5-—-0-5--B9 3 (12 10) 
Bree Radheyshyam—Rs 19-4—19-10-~19-4—19 10 (209 
Bulle}—Rs 3384-38-48 3—38 3 


COALS 


Amalgamated Rs 64—-54-6—83—53 (48 10) 
Bonsta—Re 127-12 7—12—12-3 (9) 
Barabant—Rs 4747-47-47 (3) 


Bengal—Rs 702—105-—96—-702 (018) 

Bengal Dhatdeo-—Rs 14-8—15-7_14-6-16-7 (0-8) 

Bhalgora—Rs. %1-2—21-8--20-6-—20-12 (16-2) 

Bhulanbarareo—Rs 31 12—31 14—31--$1 (39) 

Bokaro & Rameur—Hs 49-4—40-12 48-8488 (89-1) 

Bortea—Rs 34--34-~-34-—$4_ (83) 

Rurra Dhemo—Ra, 134—13-4—12-8—12-6 (10-10) 

Burrakur—Rs, 43-2-49-0—4243-6 (32-12) 

Central Kurkend—Re 33 12—38-12--334—-83-4 (26-1) 

Deoll- R8 184~-18-4--18-4—18-4 (11) 

Dhemo Main—Rs 27 12—-28-7—27 1928-7 (23) 

Fast Indian—Rs 36-§—29-13--38-5—38-14 (92 14) 

Fquitable—Rs 69-14—-70--68-8—-69 (57-8) 

Ghusick & Mustla—Rs 16-9—16-14—16-12—16-4 (12-2 xd) 

Hyrriladth—-Rs 97 7-87 237 7-377 (28-11) 

Kalapaharl—Rs 32-12--33-4—$2 1238-4 (90-12) 

Katras Jherrla—Rs 62-12—€2 12—82-8—62-8 (60-2) 

Kuardi--Rs 19-7—19-7--18-3—18-8 (10-4) 

Lakurka—Rs 542-54 2—£4 2-$4-9 (38 3) 

Mundulpore--Rs 28 5-—-28-8—-28-3—38-8 (21-5) 

Nazira Rg 29-28 19-21 12-91 14 (14 8) 

New Beerbhoom—Rs 41-41 2—40-4—-40-8 (83-5) 

New Churulin -Rs 19-26-—-14—139-11—18 12 

New Churulia (Pref) Rs 11 6=11-8-—11-6—11-6 

New Manbhoom—Rs 83-4 xd—890—834 xd—80 (56-0) 

North Damuda Rs 16 10—16-10--16 716-7 (10-2) 

Ondal—Rs_23-7—93-8- 22 11-22 11 (a4 11) 

Puriwea Re 11-4—11 B—11—11-4 (6-5) 

Pench Valley—Ra 53 10—BS 10-63 453-4 (60-8) 

Raneegunge Goal AMocn—Re 60 12—-12--504—504 
(46-6) 

Rewa Coal Field—Rs, 43-8-43-8 43-8-43-8 (43-4) 

Samla Collierles—Ra 10 8--10-8-—10-2—10-9 (6) 

Nitpukuria & Asansol—Rs 117 12 1111-11-68 (3 12) 

pearnole Re 3215 12 15—12 10-19 11 (2) 

Nendra-—Rs 26-4254 243-244 (19-5) 

South Karanpura—Ra 30-10—30-14—29-8—20-16 (13) 

Btandard~ Ka, 41 10-—42-4—41-4—41-8 (33-3) 

Talcher-Rs 126—12-6-—12 612 6 (6 14) 

Union Rs 48648648648 (45-4) 


SUTES 


Agarpara Rs 96 6—30 6—36-6—36-6 (32 14) 
Alliance: Ry 623 623—62S—623 (513) 
Anglo-Indla—Rs 470-470-463 8-466 (422) 
Aucklund—Ra 342 342 346—335 (304) 
Bally Rs J68—36a~ 368-368 (370) 
Barnigore Rs 227 220--224 8-225 (194) 
Belvedere—Rs 532-- §33-—532-—-533 (617) 
Bila Rs 46 1446-45 14 46 (45-1) 

Birla (Pref) -Rs 160 150-150 180 (145) 
Tndge Budge—Rs, 492—800—492-—491 (455) 
Caledontan—Rs_ 683839898693 (452) 
Chumpdany—Rs 267—-207—257—257 (248) 
Cheviot Ry 320—328—320-—-320 (280) 
Chitavalsah -Rs 34-4 34 12—33-12—39 14 (27 10) 
(tive (6 pe Pref)—Rs 17171-17111 
Craig RS 6-5—8-7 646-6 (53) 
Delbousie—Rs 34§~—38—247—347 (809) 


Gonger—he Rd 
Gondalpara—Rs 1,050 C.4-~-1,9658 0d. —1,088 cd—1968 
ed (1555) 

ana) 


Gourepore—Ra. 81 
Mastings (Pref Fis. 156-—-290—-18Q— 150, 
Hooghiy—Ra 121—-19)-8--149--19; 99-8) 


Hukamchand—Rs 

India—Rs 708—712~-705—706 (806) 
KMamarhalty——Re, 691—605--604--000 (004) 
Kanknarrah—-Ra, 681—58]—525—678 (600) 
Medarnath—fs 25-8--25-8—25—36-4 (17-4) 


Megna—Ra 124—120-8--1H4—176-8 (94) 
Natomal--Rs, 33-19—94-4—93-19—24-4 (31-0) 
Nasharpera—Res, 39-13—82-13--$0-12-—32-19 (29) 
Nellimaria—Rs. 35-15--96-1-25-2—28-4 (20-30) 
New Contral—-Rs, 014—814--Oi4—614 (422) 
Nerthbrook—Rs. 43-44 2-43—43-4 (36) 
Nuddea—Rs. 131--131—128-8—128-8 (124-6) 
Orlent—Re 219--278—-271--213 (236) 
Presidency—Rs 12-822 13--12 712-8 (7 14) 
Rameshwara—Rs 20-9. 20-9—20-3—90-4 (17-4) 
Bellanoe— Rs 74-121 14—74-12--76-14 (68-12) 
Standard Rs 307-8—307-8—300—-300 (276-6) 
‘Union—Rs 502—504—f02—608 (426) 

Waverly Rs 11-3—11-4—10-15-~10-15 (8-2) 


MININGS 
Burma Corporation—Ma. b-10—6-12--5-8-6-6 (3 12) 
Bisra Stone Mme—Rs. 100—101—100—101 
Consolidated Tin—Rs 4—4—3-12—3-12 (27) 
Indian Copper—Ra, $-1—%-1-9—3 (2-19) 
Karanpura Development—Rs 
Ortesa Minerals—Re, 26-8—26-B—25-0-—-25-8 
Rhodesia Copper--Rs, 2-8—2-5—2-3--2-6 (9-5) 
Tavoy Tints 2-13—-2 18-2 13--2 15 (10) 


CEMENTS: 
Ausam Bengul—-Rs. 17-4—17-9—17-4—17-9 (12) 


Assam Bengal (Defd )~Ra 4-43.18 2-14 (4.9) 
Dalmia—Rs_ 17 9-—27-4—17—-27 (19 10) 


Dalmia (Defd )—Ra 38—3-0-8-8-3-9 (41) 
Rellance Ftrebricka Re 90 2—20-2~20.9--20-2 (20-14) 


CHEMICALS 
Alkali Chemlcal—Rs 28-4—20-14—28-4~28-14 (81) 
Dhurangadhara—Rs 495495405495 
Lister Antiseptic (Pref )—Rs_ 121—121—-118—116 
ELECTRIC 
Cuttack—Rs 13 2-23 10—13 2-19-10 (11 12) 
Mirapur—Rs §—11--8—11 (9-14) 


Muttra Llectric--Re 11—11 1—11—11 1 (9-9) 
Patna—Rs 17 8—17-8-~17-8—-17-8 














This 1s an Announcement and not « Prospectus. 





ORIENTAL COTTON CULTIVATION & MILLS LTD. 


Head Office 162, BOWBAZAR STREET, CALCUTTA. 


— Cotten Guden 
Tripura Cotton Estate, Trpperah. 


ESTD 14s 


Mill Site —~ 
GARIA, 24-PARGANAS. 


Consent of the Central Government has been obtained for sale of shares amounting to 


Rs. 29,00,000/- 


Out of the aberc shares the Direct ce existing shareholders and their friends have subscribed 1000 Preference 
and the balance shares are now offered for pubhe subscription as follows — 


shares an 1 $0000 Ordiniry shire 
6,000—8} % Tax free Cumulat 
the balince 90 


‘tive Preference Shares of Ra, 160 cach payable at the rate of 104 
within two months fr 11 the date of allotment 


with application and 


1,70,000 Ordinary Shares of Re 10 (ich payable at the rate of 10% with application 154 with one month 


tue 


from the dite cf allotment and the falance im three cquat instalments of 25% cach at an interval of not less than 


For 1943 
For 1944 (interim) 


months accerdiog te Calls 


~DIVIDEND PAID 


10% 
15% 








OBJECTS — 

The Company has bin tormed 
with the objects set forth in the 
Articles of Association and Memo 
randum In particular the Com 
pany has at present taken up 
Cotton Cultivation at a large 
seale and arranged to tart Cotton 
Millis Preliminary arrangements 
are belng made for establishing 
cotton mills undir the well- 
Planned scheme to start work 
with 400 looms and 16 000 spindles 


LAND FOR COTTON CULTIVA- 
TION & MILLS 


The Company has been produc 
ing cotton in tts own land in Hill 
Tipnera for the last two ycara 
and earning a decent sum and 
paying Dividend out of the gale 
proceeds of Cotton and from 
other sources Necessary arrange 
ment has been made for acquir- 
ing further lands for future 
expansion For Mills the Com 
pany secured Jand at Garia in the 
suburb of Calcutta 





An admesicn fee of he 1 is piyable for each appheation 


APPLICATION FOR &WARF 
The application for shares should be sent in the prescribed form as per samplo 
alven below together with application money and admission foe 


ns SHARE APPLICATION +ORM. 


Tho Managing Agente 


ORIBNTAL OOTTON CULTIVATION & MILLS LID OALOUTTA, 
Dear Stra 


" 
Tewe bee to apply for Drerrrence 


Ordinary 
with a remittance of Rs 


shores of Ba, 10 each ond sent pou here 


44 application money and admission fee of 
Be 1 in the above Company and I/we requost you to allot me/us that number 
uhanes 
T we hereby agree to accept the same or any i¢es number that may de allotted 
‘Ww me us sublect to the provisions of the Memorandum and Articles 


Of Association 
of the Company I/we further ares to pay the bslence eMare money sh and when 
3% may bo called up 
Applicant 6 Name in full 
Name of Fathor/Husband 


Bigneture of Witness 
Occupation 
Address 


Application forms may also be obtained from the Head Offce 


WANTED AGENTS FOR SALE OF SHARES. 


Consent of the Centtel Covernment hasbeen obtained to this iseun of Capital subject to the conditions thet so much of 
IMdement be property expended until some uncertain future Wate is invested and kept invested in the prescribed 
Ment (in consultation with tte Crown representative if any Indian Btate interests are involved), 


purposes which nre consistent with the enforcement of any measures of control or restriction 
Zt must bo distinctly understood that in giving this consent the Government of 
any Of th. atatements made or opinions expressed with regard to them 


that may be in 


India do not take any reaponsity! 





+ Bland SA; 3S 


ENG, COMPANIES 








| pethap Betler—Ra, 3—20-0- 3.—-264 xd, AP, 
Biot Revie Meo-Ra 2103010291020 
GH). 


& COR. 2918 od—12-18 0.d—“12-4—199 


(14), 
Beltavals Balding & roa—Rs, 19—10—-18-8—188 (16-11). 
‘Batlich Indis Elec, Come—Ra. 19-1101 —19-119-7 

(4), 

Bridge & Rool—Rs 4 xd—W-4 xd— D4 X.d—264 

Kd, CO), 
(1 pe. Pref.)—Rs 162—197—193—192, 

. (Ord) — ks. 

Yectlan [ron & Btoek—Ra. 30-18--40-6—90-11-—M0-1 (37-12) 
Indian Malleable Casting—-Rs, §-0—0-7-00--0-4 (9-4). 
Indien Mallcable Caqting (Defd.)—Ra, %-10--2-11—2.20 


—F1. 
Indian Steel & Wire Products—Ha. b0-10-00--50-2 £0 


(86-4). z 
Indian Steel & Wire Products (Defd.)—Re, 31-14-30-0-— 


Baran Eng—Rs, 10-1--10-1—0-18--0-14 (11-11), 
Steel Corporation-—Rs, 33-$—39-12—82-12-33-4 (38-1). 
Bteel Corporation ((Pref.)—-Ra 142~142-~-142—-142 (131) 


INSURANCE i 
New Asistlo Itsurance--Rs, 10--10-9—$-14—10, 
Buby General—Rs. 18-16—18-15—16-15—18-15 (26). 
‘Triton Inturanco—Ra, 261-8—261-8-—-261-8—261-8 (292-8), 


MISCELLANEOUS 

Associated Hotels—Rs, 19-12—20-1—19-12—20-1, 

Assam Match—Rs, 27-2—28—27-2—28 (26). 

Aluminium Corpn, (Old Pref,)—Rs. 152—193—157—152. 

Atuminium Corporation—Rs. U4 16-2-~18-4—18-14 
(14), 

Bararoe Coke--Ra, 39-14---54-2—33-14—34-9 (91-6). 

B. 1. Corporation—Rs, ¢-10—6-11—6-9—€-11 (6-7), 

Batmor Lawrie—Re. ¢62-5—46i-¢—462-6—442-6 (450). 

British Ceylon Corpn—-Rs,  16-13—18-12--16-12--18-12 
(29-15), 

Cakoutta ‘Trame—Rs, 45-6--45-10--45-4—46-4 (27-2). 

Calcutta Bafe Deposit—Rs. 9-8--0-6---9-2-—-9-2. 

French Motor Car--Ro, 10-12- 10-18 10-0 10-12, 

Mndian National Airways—f,  25-4—25-6-—-25-4--25-6 
(27-6), 

Indian Natlonal Airways (Defd.)—Re, 6-6—§-13--6-6— 
G12 (10-10). 

Ivan Jones--Rs. 4-3—-4-3--4-3-4-3 (4.9). 

Macfarlane & Co-—Rs, 94-04-9494 (9-14), 

Macfarlane & Co, (Defd.)—-Re, 9-Ml--3-11-—911—3-1 


(+6), 

National Insulated Cables—Rq,  14-6—14-7—14.6~14-0 
a3), ' 

National Insulated Cables (Pref.)—Re, 115-6—-118-8--115-8 
115-8 (108), 

Nationa] Tobacco-—Rs, 25~-25--26--36. 

Rohtas Industry, 16-12—-16-14-—-16-8—16-14 (36-8). 

Bpemce's Hotel—Rs. §-2—2-2-—-G-2-82 (6-4). 

Spencer & Co—Rs. 14-14-1414. 

Walford ‘Transport-—Re, 9-9--3-11—9-7—3-8 (3-10), 

Walford Transport (Prefd, Ord.)—-Rg. 2-12—-2-13~2-11 » 
BL (10), 


O1” SHARER 
British Burma Petrol—Rs. 5-4--6-6-—6-1-—6-4 (3-4). 
Wndo-Burma Petrol—-Rs. 103—103—103—108 (66-12) 
Andia Olt Phastic—-Rs. 8-12---8-12--8-13-—-6-12, 
Tide Water Oil—Rs, 26-6--26-0--26-6—26-0 (26-13), 


PAPER MILLS 
Bengal Paper—Rs. 327-8---230—227-4—290 (334-8). 
India Paper Pulp—Rs, 290—230—220—290 (718). 
Orient Payer—Rs. 30-15—30-16—30-12-90-12 (35-0). 
Gree Gopal (Pref.)-—Rs. 161-6—161-9--16)-8—161-8. 
Star Paper—Rs, 16-2—16-2—16-2-16-2 (28-7). 
‘Thaghur—Rs, 26-8—28-6—28--28 (20-14), 
Titaghur (Prefd. Ord.)—Rs. 6-6—18—6-8—-6-6 (5-14), 
Titaghur (ist Pref.)—-Rs. 210-~-218—216—218, 


PRESSING 
Sonnkunds Bling (Pref)—Ra. 185—-165—169—158, 


REAL PROPERTIES 
Mamayan Property-—Re, 16-2-—-16-2--16--16 (16-4), 
Zemindary—Rs, 170-8—1TI—100-13—178 (149) 


SAW ROLL 
Amam Saw—is. 6-—~0-1—5-15—6, 
SHIPPINGS 


Ontoutis Landing & Shipping—Ro. 97-4—27-8—37-6--27-8 


(29). 
Indian General Navigatlon—Rs. 190—200—188—-190 (143). 
Pert Shipptng—Rz. 90—90—20-10-29-12 (26-12), 


SUGAR SHARES 

Balrampore—Rs, 177—16-8 &j—i613 16-14 (18-10). 
Beteund—Rs, 16-14—16-1—-15-12 at. —15-15 (13-16). 
Carew @ Co—Re. 21-8—-97-14—27-4—27-4 (30-6), 
Cawnpore—Ra 37-4 xd—S7-8 Xd—B7-4 Xd—97-8 2.0 

AS, 27-+S1-2-—-26-20--96-10 (81-8). 
Gaya Sugar CA” Ord) —Ba. 54 pm. ot.—S-+4 pm ot 

#4 pr. Ot—-S4 por ot, 

Murree Brewery—-€5, 21-12-97-12—27-12—27-13 (25-1). 





yam RA. AMADA SND | 
few Behar (Defd)—Ra, $13—6-19-419-6-13 (10). 
4 1918—-880-28-13 EID. 





CAPITAL 


Batell—Ra, 19-16-1619, 

Duffaghur—Re 

Demat g Purbuttla—is, 439-6—434—492-8-—4 (406), 

Kast Indias, 17-8-—17-14—17-6—17-1¢ (16-8), 
4242-2 (37-4), 

Grob CARs, 19 94-19—24-12--94-13 (24), 

Groh ("B")—Ra, 12-8—128—12-6-—12-25 (14-6). 

Kingsley Golaghat—Ra, 11—775-—T75-—T15 (778). 

Kyang Tew Seed—tis. 10—10-4-9-19104 (04). 

Methonl—Ra. 14-6—1¢-6--14-6—14-6, 

Teloijan—Ra, 14-6-—14-10--1e8—14-6 (14-2), 

‘expore—Ra. 21-8—1-18—-21-8-~31-13 (19-10). 

Teapore (Pref.)—Ra, 19-11—10-1i—19-11 IPA. 


(Cachar Gardens) 
Arcuttipare--Rs, 19--19.16-13-—~18-12 (19), 
Central Cachar—Ra, 124—.126—-124-—128 (102). 
Chandypore—Ra, 187-—-187—187—167 (178), 
Eastern Caohar-—Rs, 12-9—12-6—12-2—128 (144). 
Pathomars—Ra 18-10—-16-4—15-10--16-4 (17-19), 


(Darjeeling Gardens) 
AtalRs. 25-14—16-14—18-14--15-14 (16-4). 
Glolle—Es, 18-12 ~t8-12—18-12—18-12, 
Pashok—Rs, 23-8—22-10—23-8---32-10 (23). 
Singell—Rs. 107—107—106—-104 (100), 

(Dooars Gardens) 
Banarhat—Rs, 018—918--916-016 (894), 
Birpera—Re, 495435435436 (467-8). 
Ellenbarrle—Rs. 600—800—800—800 (868), 
“Hantapara—Res, 82)—820—913—615 (168). 
aybirpara—.Rs. 41-10—41-12--41-10—41-12 (41-100. 
New Doosts—Rs. 1,485--1,485—-1485—1485 (1,400), 
Phaskowa—Ra, 206—207—-200-—207 (270), 


(Sythet Gardens) 
Baltakhal—Re. 10-1—10-1—10-1—10-1, 
Dauracherra--Rs. 16-B—16-12—16-8—16-12, 


Loobah—-Rs. 18-8-—20—~18-8—29 (18-4), 
New Samanbagh—Rs, 36--37-12—36--S7-12 (35-12). 





Patrakota—Fs. 1,395—1,967—1,830—1,387 (2123 x.d.). 
Rajnagar—Rs. 16-9-—16-4—16-2-16-4, 

Rutema—Rs. 19-8--19-11—10-8—19-12 (17), 
Teltapara--Rs, 628-8--620--1%8-—629 (872). 


(Teral Gardens) 


Gungaram--Re. 626-62 aan, 
Mangqua—Ro. 13-12--16-12--18-11—18-19 (10), 


BOMBAY 


(Textive Milt) 

Abmeduhad Advance—Rs, 428. 

Ms, 1887-8, Central India—Rs, 378-8, Contury—Rs, $25. 

Colaba Land~ Rs, 215. Gokak--Rs, 304, Indiqn Bloaeh- 

ing--Rs. 174. Kohinoor.-Rs, 644, Phoenlx--Re. 569-8. 

Bholapur—Rx, 7,126, Simplex—Ra. 264-8. Swadeshi— 
Rs. 544. Vishnu-—ps, 476-4, 


Botnbsy Dyeing 


(Miscelancoun) 


Alcock —Rs, 425. Belapur—Rs, 220-8. Bombay-Burma— 
Rs, 510. Bombay-Burma (New)—-Rs. 199-12, Bombay 
Steam—Rs. 587-8. Bombay Tramways--Ra. 147. British 
Burma Petrol--Rs. $-1, Soindla Steam—Rs, 44, Shy. 
rajpur.fs, 54. Andhra Valley—Rs, 1,767-6. Tata Power 
Rs, 1877-8, Tata Hydro—is, 304, Tate Steel (ord.)— 
Rs. 388. Tata Steel (Defd.\—Rs, 2101-4. Premier Con- 
structions, 206-8. Indian Iron—Rs, 40. Burma Cor. 
poration Rx, 6-10, Indian Copper—Rs, 3-0-0. Assecinted 
Coment—Fs. 391-12. Tata Steck (let Pref) Re, S4e-ta 
‘Tala Stee! (2nd Pref.) —Ra. 160-8, 


‘The Government of Mysore have published a notifi- 
cation fixing cclling prices for the various varieties of 
hides and sking by the Btate. The new prices have 
been brought Into operation with effect from @th March. 
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This is not a Prospectus but an Announcement only. 


(Consent of the Central Government bas been obtained to this iasue under Defence of India Rule 94-A, 
It must be distinctly understood that In giving this consent the Government of India do not take any 
Fespousibility for the financial soundness of eny schemes or for correctness of any of the ptatemente 


made or opinion expressed with regard to them.) 


THE 


BENGAL BREWERIES 
LIMITED. 


Regd. Office : 6, Mission Row, CALCUTTA, 


Authorised Capital 


Issued & Paid-up 
Further Issue 


- Rs. 10,00,000 
- Rs. 5,00,000 
Rs. 5,00,000 


Divided into :— 
45,000 Ordinary Shares of Rs. 10 each payable Rs. 5 on application and Rs. 5 on allotment. 
10,000 Deferred Shares of Re. 5 sach payable Rs. 2-8 on application and Ra, 2-8 on allotment, 


Bankers : 
CENTRAL BANK OF INDIA, LTD. 
THE COMILLA BANKING CORPORATION, 
LID. 


Brokers ; 
NARAYANDASS KHANDELWAL & CO., 
25, Swallow Lane, Calcutta. 


Auditors : 5 

Mewars. P, K, GHOBH & CO., 
Incorporated Accountants, 
17, Mangoe Lane, Calcutta. 


Solicitor : 
Mr. M. G. PODDAR, 
6, Old Post Office Street, Calcutta. 


Managing Agente: 
Messrs. KHAR é& CO., LTD. 


Distributors for India ; 
PHIPEON & CO. UTD., 
CALOUTTA, 


OBJECTS 
severe War time conditions 








ng 
test of Une Chief Chemical Examiner to the Goy- 
ernment of Bengal, The Company is maintaining 
b regular, and steady supply to the Military and 
Civilian consumers and all important dealers, Go 
great has been the popularity of Double “B” Beer 
Ahat (he Company bas been unsble ta cope with 
even a fraction of its demands. Tho Company 
with the Sncrease of capital and prospect of 
Improved conditions assures to place its production 
of Double “B” Beer in increasing quantities 
within the reach of the publtc. 

The Company has also been producing and 
supplying mall. and mult extract to many leading 
pharmaceutical firms and have recelved contracta 
for very large supply of malt to Lhe Food Depart. 
ment, Government of India. 

To meet the increasing demand of the Com- 
pany’s products the Company bas been granted 
sanction by the Government of India for issue of 
further capital for extension of the Brewery. The 
Directors have thereforp pleasure in offering 
shares worth Rs, §,00,000 and have pleasure in 
announcing that extension has already been taken 
in hand in order to achieve the dual object of 

(2) effecting increased production, 

(2 ioking meagures with Tegard to both 
technique and distribution for assured stabllisa- 
tion of this induntry under competitive post-war 
conditions. 

Application for shares may be_made either to 

mm Company oF to ite Brokers or to ra 
hd must be accompenied with application money 

r shares applied for. 
one Direclora renerve to themselves the right 
fo close the subscription lst nt any time and to 
allot only such shares as may be available after 
allotment is made (o the existing members, 
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The Hab: 
mamper pr 


Ieeued 


received 


Collection 


with the 
1B, Dados 


Sterling beld 
Rucrve Lisilty “ot Members 


Credite 
description of Banking and Hachange hun 


‘Caloutta, 


HONGKONG & SHANGHAI 
BANKING CORPORATION 


Ctncarpurated ia the Colony of Monghena) 
lity of merabese in limited to tbe extent and le 
exctibed by Ordinance No. 6 of 192) of the Coloap. 


HEAD OFFIGE TEMPORARILY TRANSFERRED 


TO LONDON. 


LONDON OFFICE—4, Gracechurch Strest, E.C.3. 
Agents to Englaad—Westmiaster Bank Limited, 


halts FUNDS. 
$7,135,008 
eee 


and fully pald-up Capital + $20,000,000 


CURRENT ACCOUNTS are opened and Hixed Daycaite 


nd “iniereat allowed “on terme which may be 


dy of Securitien and 
Intere 
Secu 


Coupons 2% 
approved 


of Divide 
granted on aud every 
ay trunwacred 
principal commercial centees of the world, 
susie Square, K. £. MURIEL, 
Manager. 





Devout, 


Managing Dirertor -M, 





Kaagurta, | Kouin Katihe 
Balle, Bal fgong, Sarnaatipur, Pursilla, Doothar and 
tae in 


The Central Bank of India, Ld. 


‘Tho Largest Indian Joint Stock Bank. 
(Kstablished-—Orcentber, 1911,) 


Authorised Capital 
Lesued Capital | 
Pald-up Capita! 
Reaerve endl Other Funda 


Ae nt S112-44 2 
ce -MAHATMA GANDHI ROAD, FORT, BOMBAY 


MS ver io Branches and Fay Offices throughout India, 


©. CAPTAIN, May, 4% 


Landon dgente—Basciaye Wank Lo. & Minuand Wanw Lo. 
Now York Agente—Tae Gianaery Tru 
Banking Business of every desetly tion sran 


jaw Yorn, 


‘Main Office-190, Clive Street; Barrbarar—71, Cross Street. 
New Mashyt-it; Lindsay, Street) Sharbesar123, 


Street) 


Rusen Road, 
Bengals co ‘iarwyaneent Mirko 


Kult, auigurl 
singh 


pneealpu, 
Branch tr Orlxan 1—Sambalpur, 


terms wick 


‘Cornwallte 
























Nath Bank Ltd. 


Hesd Office :—135, Canning Streel, Calcutta. 





Phone : Cal, 3253 (3 Lines), 








Authorised Capital v1 Ha, 1,00,00,000 

Issued & Subscribed Capital 40,00, 

Paidup Capitat .. aver =, 34,00,000 

Reserve Fund over 5, 6.25,000 

Govt, Securities over 2,48,00,000 

Deposits 2 aver 6,75,00,000 
(Ae on 3tst December, 1944.) 


Bombay Branch upeavd on 
25th January, 1945, 


BHAGALPUR BRANCH OPENS SHORTLY 


K. N. DALAL, 
Managing Director. 

















Raipur 


CALCUTTA CITY 


BANK LTD. 


Head Office 
102-B, Clive Street, Calcutta. 


Phone , Cal. 347 


A FIRST GRADE NATIONAL BANK WITH 


FULL CLEARING FACILITIES 
Branches 


Rurrahazar, Shambazar, Beleghata, Narayangunj, 


Arambag, 
Darbhanga, 


Chapadanga, Dighirpar, Mirkadins, 
Laheriasarai, Bhagalpur, Nathnagar, 


(CU), Patna, Tolangir and Katabanjs 


(Patna State), Vizianagraan, 





Managing Director, Mr. H. C. PAUL, M.A, BLL. 





Tole: P. 


PAID-U 


Interest 





AUTHORISED ae 
SUBSCRIBED 


BHARATI 


CENTRAL BANK LTD. 


1M. Phone: Cal. 2546 





jayment, ESTD. 


Head Office: 15, CLIVE STREET, CALCUTTA. 


CAPITAL. 
-. Re, 100,00,000 
(One sen 





iP with Re 


WORKING 


on Deposits: Current, 2%; Savings, 14%; 


Fixed, 496. 





52 BRANCHES THROUGHOUT INDIA. 





Transact all kinds of Banking Business. 


My. Director 1 N.C, DATTA, MA, Bit, 











Our City Cable 


INTERNATIONAL COTTON 
CARTEL ? 


AN 





‘OBJECTIVES QF FUTURE CONFERENCES 
(From Our City CoRkEsPoNDENT,) 
London, Tuesday, 20th March. 


ype US, Department of Agriculture has 

just announced that the meeting of the 
International Cotton Advisory Council, which 
way scheduled for 26th March, is postponed 
to 2nd April. The reason for the postpone- 
ment is to allow the Brazilian representatives 
to return to their country from the Mexico City 
conference before attending the meeting of the 
Council. It is expected that the meeting of the 
Advisory Counci! will be preliminary to the calling 
of a full dress conference of !ntemational cotton 
exporting nations, one of the objectives of which 
would be to endeavour to work out an international 
cnmmodity agreement covering cotton. Some U. 8, 
newspapers (particularly those which had reported 
jast May that the U.S. Department of Agricul- 
ture had prepared a plan for an international 
cotton cartel and would not hesitate to use pres- 
sure to secure the adherence of all the countries 
concerned) are already suggesting that the forth~ 
coming meeting of the International Cotton 
Advisory Committee will prove a prelude to a 
further meeting at which an agreement for all 
exporting countries will be proposed against a 
background of threats to iMercase the present 
U. S. export subsidy. 


The Manchester Guardian says that apparently 
the Department of Agriculture has neither confirmed 
nor denied the Press reports that it contemplated 
forcing all cotton exporting cauntries into a cartel, 
but the Department may have prepared a draft of 
the cartel stheme, The varlous recent U.S, official 
statements show the way in which the wind is 
blowing in U. §, wificial quartets, where 1b is doubt~ 
less felt that the present policy of subsidising ex- 
ports is not a matter for legitimate pride, espectal~ 
ly as it ts actually not very successful. The U. 8. 
Cotton Conference last December dia not achieve 
Agreement on the export subsidy or an internatlonal 
cotton cartel. The feeling seemed to be generally 
ugainst the present form of subsidy. Moreover, 
some speakers contended that the benefit of sub- 
sidisation should be given to the U. 8. rather than 
to foreign consumers. Some supported the idea of 
an International agreement “as a means of induc- 
ing foreign producers to confer in apportioning the 
export market, giving each exporting country @ 
fair share of the totel market and preventing cut- 
(hroat competition,” while others argued that an 
International agreement would not solve the prob- 
lems raised by the increasing production of artiftcin} 
fibres. 


. . . . 


The American armaments firm of E. I. Dupont de 
Nemours and Co. have issued a statement on the 
question raised in the British House of Commons 
on Thursday when Mr. Ellis Smith asked the 
Minister of Production whether the German firm of 
I. G. Farben Industrie had received technical 
secrets concerning “ pulylhene “ from Dupunts. 

Moxsrs. Dupont said: “Dupont never had any 
general agreement with I. G. Farben Industrie or 
any other Gorman company providing for the dis- 
closure of technical information and specifically 
had no agreement whatever deallng with polythene, 
The conipany has abided strictly by the letter and 
spirit of the terms under which manufacturing 
rights were obtained from the Imperial Chemical 
Industries Co, of England. As far as Dupont is con- 
cerned, all information on polythene has been com- 
pletely protected for exclusive use by the Allied 
nations.” 





The statement described polythene as 3 new 
plastic with a number of war uses. 
. . . . 


A prominent feature of the London 8tock 
Exchange last Wednesday was the sharp ad- 
vance in Sudan Plantations of is, 8d. to 468, 9d. 
on an increase in the distribution from 12 to 
20 per cent. Otherwise, markets ruled quiet, with 
cperators satisfled to await further developmenta, 
Selective support appeared for individual Indus- 
trials, with Brewerles as the chief centre of 
interest, notably Bents, which were 28, 64, 
higher at 1364, encouraged by dividend hdpes 
coupled with post-war prospects, while there wat 
some inquiry for Stores, Iron and Steels, how- 
ever, were rather uncertain, with Swan and: 
Hunters especially dull, reacting to 466, 64. atten, 





touching 46s. 64. owing ‘to disappointment over 
the maintained total distribution of 12 per celt.,- 
the market expecting more, Aircraft shares were 
Senerally unaffected by the proposed achemo of 
Organisation of post-war airways. 

Apart trom a few bright spota among Indus- 
triats ‘helped by increased dividends and profits, 
the Stock Exchange spent another quist session 
last Thursday, with operators stil inclined to 
await fresh developments. Mr. Churchill's atate- 
menta relating to post-war government and other 
post-war aspects were well received but too late 
irectly to influence the markets, A prominent 
Teature among Industrials was the strength of 
Bradford Dyers, which closed 9d. higher at 26s. 3d. 
On gn increase from 4 to 5 per cent. in the annual 
Gisttibution together with an increase of around 
£51,000 in net earnings. Ericsson's Telephone 
were well supported and were 9d. higher at 58s 
34., following the announcement of increased 
Profits sround £50,000, British funds were 
inclined to harden on small investment support 
and {international dollar stocks were a shade 
higher in unison with New York advices. 

On Friday, the Stock Exchange again apent a 
quiet session partly owing to week-end considera- 
tions, British funds met with steady investment 
aupport, widely moving 1s. Sd. higher encouraged 
by Mr. Churchili’s statement on Thursday relat- 
ing to post-war government, while Home Rails 
occasionally improved by 5s, under the same influ- 
ence. Selective support appeared for Industrials 
helped by good dividend announcements, parti- 
cularly Decea Record, which rose by ts. to Sis. 6d. 
following the announcement of an interim 
Gividend of 334 per cent. against 25 per cent. 
Robinson and Cleavers was another good feature, 
being Od. higher at 41s, 3d. following an 
Increased interim dividend of 3 per cent. againat 
2 per cent, while there were also some other 
bright spots. Forelgn Bonds were rather quiet, 
apart from fresh inquiry for French Rallway 
issues, which were around £1’ higher; Midi and 
Orleans were quoted sat £93 and Nord at £107, 
but demand found the market short of stock, 


* . . * 


When trading was resumed on Monday, there was 
@ tendency still to await further developments and 
the Stock Exchange again spent a qutet session. 
Among Mining shares, Mining Corporation was 
an outstanding feature, being 5s. higher at 238. en~ 
couraged by overnight highe: Montreal advices. 
San Francisco Mines were, however, a dull feature, 
As. 9d. lower at 128. 6d. following the announcement 
of a dividend of § per cent. against 30 per cent. lest 
year, with net profits of £36,000 against £187,000. 
Industrials were rather mixed, with changes mainly 
due to the absence of interest rather than to actual 
business. Brewerles were frequently a few pence 
easter upart from Premlins, which were 1s. higher 
at 5%s.,, while Stores were inclined to harden on 
small inquiry, 


. . . . 


On the Paris Bourse the turn for the better taken 
by the market in the middle of the week was sus- 
tained until Friday, the session closing with interest 
concentrated on domestic Industrial issues, Buyers 
anticipate a rise in prices which the Minister of 
National Economy is expected to authorise shortly, 

. * . . 


. 
From New York it !s reported that on Wall Street. 
the bond market was highlighted by the return of 
speculative interest in Rails in sharply extended 
dealings and the successful marketing of the 
largest issue of new Revenue Bonds ever under- 
taken. Carrier tssues, particularly secondary issues, 
gained broadly, while Industrials and Utilities dis- 
Played steadiness reflecting continued investment 
demand for the higher priced bonds. Interest in 
United States iasues tapered off after their recent 
firmness, while torelgn bonds were quiet but steady, 
with few significant price changes for South Ame- 
rican and European securities, 


* . . . ' 


On. the London money market, conditions were: 
comfortable throughout the’ ‘week, despite the heavy 
call on the Banks to take up Treasury Deposit, Re- 
ceipts. There was a fairly large turnover of Bills 
on Friday, particularly of April . maturities 
Balances were obtainable at 1 fer cent. from the. 
Banks, while # per cent. wasfrequently available 
from, outside lenders, ons for £110 million 
of Treasury Bilis totalled £234 million and the aver- 
260 Tate of allotment wes £0 30s, 11.504. per cent, 


athe market recetying 27 per cent. of ite applications. 


‘This week £110 milHon will again ‘be offered and the 
‘Banks bave been asked to provide £100 mation 
agatemt Treasuty Depoelt-Roceipte: , : 
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India ond Abroad 


New Dethi 


Assembly Cousiders Finance Bil—Women in 
Casal = Minea—Industrial «= Policy—-Conswmer 
Goeds Pricoes—Paper Iwports--Art in Indus 
try dnstitute 
aiat March 


TH Assembly took up consideration of the 
Finance Bill on Wednesday last. The Finance 
BI ta a bill to give effect to the financial pro 
posals of the Central Government for the year 
beginning ist April 165 By tradition the dedate 
on this Bil usually lasts at least a week the 
length of speeches is unlimited and Members may 
telk upon any subject within the purview of the 
Jegislature Owing to a long and wordy debate 
which unexpectedly ensued as the result of a 
formal motion to appoint a standing committe 
to the Defence Department in which Government s 
recrulting policy for officers came in for some 
criticism the Finance Bill did not come on for 
@iscussion until the last hour af the day This 
time was occupied by Mr Sri Prakash a Con 
greaa front bencher who paid a generous tribute 
to Bir Jeremy Ralsman personally but damned 
Government generally with bell book and 
candle On the following day Mr C P Lawson 
succeeded in catching the Presidents eye just 
before lunch and in a thoughtful speech which 
elicited the approval of the front opposition 
penches he covered a number of subjects witch 
included a demand that the Calcutta blackout 
should apply equally to military and civilian 
traffic or should be withdrawn if the war situa 
tion permitted He drew a realistic picture of 
the anomalies and dangers under which clvilian 
vehicular and pedestrian traffic in Calcutta wes 
ow conducted and the presence of the War 
Secretary who listened attentively to this part 
of his speech suggests that something practic: | 
may come of his representations For the reot 
Mr Lawson s eloquerice was devoted to drawing 
attention to the urgency of evolving a food policy 
which will equate agricultural ylelds to a popula 
tion which {t is calculated is increasing at th 
tate of four millions a year He contended that 
what India wanted was not more land under food 
but a considerably higher yleld per acre from 
the land that is already under cultivation By 
an interesting coincidence this was one of the 
matin themea of an opinion expressed on the samu 
day ln England by Professor A V Hill 


. * . . 


Sir Frederick James opened the second day of 
the debate with a characteristically polished 
speech in which he posed certatn imiportant con 
elderations regarding post war fiscal policy He 
conaldered that tt might well be necessary to tako 
a completely new view of budgeting particularly 
having regard to the fequirements of reconstruc 
tlon He did not know whether It was teabible 
but tt might be necessary to Investigate the 
possibilities of dividing post war budgets into two 
distinct compartiments—a capital section and a 
revenue section The test of a capital budget 
would be the social profit which would acerue 
and the test of the revenue pidget would be 
polvenéy What he did not say though no doubt 
it waa in his mind was that there would be 
danger unless the contingency was closely 
watched that a capital budget might pe impru 
perly used to conceal what in reality amount 0 
revenue deficits Ag a smaller cffering Sir 
Frederick criticlaed the existence of special aub 
ddised retail! shopa for civilian government 
servants. He could see no reason for auch a dis 
tinction between oMielals and non-oMcials and 
tm no other country that he knew of was such an 
wnwholesome distinction draws In asking 
Government tu close down these establishments 
which were prejudicial to the legitimate interests 
of the xetall trade he declared that they had left 
behind 2 “legacy of most unfortunate mtaunder 
standing between officials and non offictals’ 


. . 





branches of government service The Soctalist 
Profexeor Range, who imparts @ certain flery Celtic 
Quality to his utterances, was in possession of the 
House when it adjourned for the week-end At 
that moment he was in the midst of a full blooded 
attack upon inflation and what he described os 
regressive commodity taxes 


The debate was resumed on Monday and was 
concluded by a lengthy speech of protest against 
expenditure on UNRRA The best apeech of this 
day came from Sir Vithal Chandevarker (Bombay 
Millowners) whose lengthy pronouncement carried 
the discussion over to Tuesday Sir Vithal dealt 
with commercial safeguards post war require 
ments of capital goods and the importation of 
consumer goods in regard to which latter he pro 
tested against the tmportation of ten million yards 
of fine cloth The Textile Control Board he said 
had not been consulted about this matter and 
even had it been would not have approved of a 
step which was injurioug to Indian induatry 
‘Whilst agreeing that the importation of consumer 
goods was a valuable anti inflationary mcasurc 
in certain reapects it constituted a menace to 
indigenous industry Mr Gooffrey Tyson speak 
ing for the European Party joined fasued on this 
point on the following day Tuesday when he 
dealt with the shape of post war monetary and 
economic policy He warned Government that 
the effects of precipitate deflation would be quite 
ag painful as those of inflation had been The 
lynch pin of the matter was the level of prices 
Tt would be difficult for India to maintain a regime 
of high prices in the midst of fulllng world prices 
or conversely reduce her own internal price levela 
if world prices were being maintained The 
difficulty would be to determine where the balance 
of advantage lay for India and whether if and 
when prices declined they should be checked and 
gtaduated physical controls reinforcing monctary 
policy for the purpose As an exporter of primary 
Products on a latge scale and es a creditor nation 
India had a very intimate interest fn the parity 
of world prices whilst domestic price levels would 
determine social justice as between one class and 
another As regards the importation of consumer 
goods India conld with benefit take five timed 
as much as the £60 million worth reported to have 
been ordered by the Hyderi Mission Other 
speakers during the day were Sir Ziauddin who 
covered a wide range of toples and Sardar Sant 
Singh who put a number of questions to the 
Finance Member Present indications are that the 
debate will last at least till Friday with a pos 
sibility of being carried over to Monday 


Bir Cownsjee Jehangir tried to raise an adjourn 
ment motion yesterday as © protest against 
Governments requisitioning policy in Bombay 


City but the President refused to admit the 
motion Sir Cuwasjeex case rested on a recent 
Fequlsitloning notice served on residents of @ 
dlock of flats At question time however the 
position of indian Clubs hes becn falsed more 
than once Indian members potnting out that 
whilst the Hindu Parsee and other Gymkhanas 
had beon roquisitloned European institutions such 
as the Bombay Gymkhana the Yacht Club etc 
had becn spared by the requisitioning authorities 


The employment of women under ground in coal 
mines { a suming a political colour thanks to 
‘Mrs Renuka kay who persuaded the major parties 
in the Centra! Assembiy to let her move a cut 
motion during the discussion of Demands for 
Grants in ordei to urge the Government to re 
impose the ban The Labour Member Dr BR. 
Ambedkar replying to this debate explained the 
circumstances which nevessttated the lifting of 
the ban on the employment of women under ground 
and sad It would be re imposed as soon as the 
present emergency was over The cut motion was 
carrted Government not challenging a division 
Mra Ray along with nine others has now tabled 
# resolution urging the re imposition of the ban 
notwithstanding the fact that there js small chance 
for the resolution to come up for discussion There 
ds only one more day left for the discussion of non- 
Official resolutions and Mr Manu Subedars reso 


lution on commercial safeguard is expected to 
oceupy the whole of that day 
. * . . 


The Government of Indias Industrial policy 1s 
expected to be announced during the next fortnight 
‘This announcement will indicate the industries to 
be State owned and State controlled those that 
vwitl be State controlled but left to private enter 
prise as far as ownership is concerned and those 
to be left to private enterprise both In regard to 
ownership and control] The announcement will 
also Indicate the Government of Indias proposals 
relating to the Institution of & permanent Tariff 
Board 


A general scaling down of prices of consumer 
goods ts anticipated in well informed circles here 
A well co-ordinated policy hag now been planned 
‘On the Commerce side the conditions for the grant 
of import licenses have been liberalized and an 
open general licence haa heen (ssued covering about 
aunety items of consumer goods In respect of which 
no import ilcenre ts now necessary On the Civil 
Supplies side Government hav arranged to import 
on thetr own account large quantities of goods 
These lmports ure so regulated as to provide the 
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fullest scope for the development of India’s indus- 
tries. Directives have also been issued to the 
officers concerned to concentrate more on regulat- 
ing wholesale prices and to make every attempt to 
root out black markets and corruption. The Hydart 
Mission's activities wi) further ease the situslion. 


. . . * 


‘fhe Government of India have decided to pur- 
chase motor lorries at an estimated cost of 
Re, 4,77,000 to provide for the maintenance of im- 
portant tele-communication cireuits, Thig step 
has been necessitated by the construction of tele- 
graph and telephone lines along the main roads of 
Yndia, Before the tele-communication project was 
launched practically atl the main telegraph and 
telephone lines ran alongside the railways, The 
Railway Services were utilaed for carrying staff and 
material for inspection, maintenance and repair. 
‘With the new development It has been found neces- 
sary to provide motor transport for the mainten- 
ance and inspection of tele-communication lines 
along the roads. It 1s proposed to provide motor 
vehicles on the basis of one for every 200 miles. 
Witty vehicles have already been sanctioned for 
construction purposes and these wili be utilised 
later for maintenance purposes. In addition to 
these, nineteen vehicles have been obtained from 
the military authorities, Fifty more vehicles are 
now being purchased. The recurring expenditure 43 
estimated at Rs. 910,500. 


CAPITAL 


To meet the additional elvilian demand for paper, 
Government recently made arrangements to import 
20,000 tons from north America for their use and 
to allot a corresponding amount to the public from 
indigenous production. The existing storage 
accommodation, however, ix quite inadaquata to 
cope with this volume of imported paper and all 
efforts to secure rented accommodation have talted 
as all godown space at Calcutta and suburbs suit- 
able for the purpose is fnily occupied by other 
departments and firms, mostly connected with the 
prosecution of the war. It has therefore been 
decided to conatruct temporary sheds, aggregating 
20,000 square feet In area, at the site of His Majesty's 
New Mint at Behala, Calentta, at an estimated 
cost of Ra, 1,63,200. By the end of the current 
financial year 12,000 tons of the imported paper are 
expected to be received and during the next year @ 
further 15,000 tons. 


. . . . 


‘The Government of India have decided to assist 
in the establishment of an Indian Institute of Art 
tn Industry. The proposed Inatitute will deal with 
all aspects of commercial art, including design of 
goods, thefr presentation and advertising. It will 
arrange exhibitions and displays and will serve as 
a show-window of India’s industrial products. It 
will also endeavour to raise the standard of com- 
mercial art and industria] design in India. Without 
overlapping with the activities of existing teaching 
institutions, the Institute wilt also provide advanced 














Perhaps there are aiill, people whe have no con- 
ception of what life in a pritoner-of-war cump in 


like. 


We feel we know what it’s like beeaure we 
They have dex 


cribed to ua, details of thelr sojourn behind 


have talked to repatriated men. 


barbed-wire in far away enemy countrica, 


Only the bare necessities of life are provided 
for the men by ibeir captors and in winter il's 


cold. Unbearably cold. 


Today, men reared in the hottdit parts of 
India, find themactves tranaplanted to the frosty 
nights and bitter winds of foreign counteics in 


mid winter. 


‘These men are badly fh need of warm cloth- 
ing to keep out the cold that cate into their bones. 
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any Tranaport Problems 
which may confront you 
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The Indian Red Cros needs maney in order 
to keep on sending enough warm clothing fur 


every man in enemy hands, 





Please send a donation NOW to the Hony. 
Treasurer, Indian Red Crose Appeal (Bengal), 


Government House, Calcutta, 
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training to teachers In all ‘¢omunereted. att schools 
in India, 3¢ will engage an’ expert “star be two 
commercial artists and three industrial dealgners 
from Engiand or America on short-term contracts 
and suitable salaries. It is hoped thet the. doachers 
trained by this staff will in turn ‘raise the general 
Standard of commercial’ art-eduestion in the whole 
country, ‘This staff willalso advise industries in 
commercial and industrial design, and their advice 
‘will be available to all the members of the Institute. 
‘This should be particularly useful to smaller indus 
tries which may not be able to employ such stat 
on their own. It is intended that advise to instl- 
tutional members should be free and the fee td 
non-members be pitched at a level which will en- 
cowrage small industrialiats to avall themselves of 
it. Membership of the Institute will consist of 
individual industrial and commerctal converns, 
Chambers of Commerce, representatives of the 
Central, Provincial and Btate Governments, 
atudents of commercial art and industrial design, 
etc, The Government of India will be addquately 
represented In all the Committees of the Institute, 
ineluding the Executive Committee. Pretimmary 
a show that the expenditure of the Inatl- 
ute will increase from about Rs. 1,0%,650 i 

to about Ra, 5,665,000 in 1980. The openditare ta 
1947, the year in which the expert staff is proposed 
to be recruited, will be about Ra. 3,00,500, On 
the revenue side, the most that the Institute can 
expect to get from traders and induatriallats wil) 
be not more than Rs, 2,909,000, and the estimated 
deficit of about Re. 2.86,000 in 1980 will have to 
be made up by the Central, Provinclal and State 
Governments, The present proposal, however, 1s 
that the Central Government should make an 
initial grant of Rs. 45,000 In 1946-46, Rs, 25,000 in 
1946-47 and Rs. 1,25,000 in 1947-48, subject to re- 
view at the end of each year. 


. . . * 
A meeting of the Policy Committee on Agricul~ 
ture will be held here on 12th, 18th and Idth 
April to consider the action taken by Government 
on its recommendations made at the meeting held 
in Simla last summer. In pursuance of the recum- 
mendations of this Committee, the Department of 
Education, Health and Lands has set up five com- 
mittees to enquire into and report on the probleme 
connected with dairy produce, fishery, rural 
indebtedness, minimum prices tor agricultural pro- 
duce and a land utiligation board. The reports of 
two committees—dairy produce and fishery—have 
already been received by the Government of India 
and will be discussed by the Policy Committee 
next month. The Committee will also be asked to 
expresa itself on whether collective or co-operative 
farming is best suited to India. This matter 
involves the consideration of tenancy reform. 


Bombay ‘ 


Requisitioning Policy ~~ Explained —“ Save 
' Electricity * Drive 
' 


18th March, 


HE average Bombay citizen appreciates the fact 
that there will follow an intensification of acti- 
vities in the Eastern theatre after the close of the 
Buropean war, He is also aware that sacrifices are 
stth necessary to defeat the Japanese, He has only to 
be told that requiaitioning of residences will be re+ 
sorted to only if it ts unavoldabie and will be fairly 
administered and there will he no hesitation on his 
Dart to co-operate with the Government, 
The recent official statement which followed 
eriticiams of the  Bombsy Government's 
requisitioning policy, though generally redssur- 
ing, it ie felt, sti? leaves edie specific and tm- 
portant issues unsettled. It is but natural that 
People who are faced by the prospect of being ‘un- 
housed sre anxious to know what meaacres exist in 
the form of provision of alteruative accommoda-~ 
tion. Housing in Bombay has certainly not kept 
pace with the tremendous increase in ite population. 
The present population of Bombay 1s 2,500,000 as 
against the pre-war level of 1,600,000. ‘The official 
statement which said: “every effort will be made 
to avoid inconvenience and to give assistance to 
xeguiar residents of the city ns compared with its 
ftoating popuiation, and to ‘iose whose pregence Is 
essential to the war effort,” ts weleamed by 











ia requinislontng, citiveng etigaged in omentia 
work are obviously entitied to greater - 
tion than othera, and similarly permanent residents 
Tay alain priority over the Seating clement. 

‘His Excellency the Governor's speech in this con- 
neotton daring his address at the annual meeting 
of the Bombay Chamber af Commerce was very re- 
tseuring The Governor said “I want to give you 
‘@ firm ascurance Every case in which roquiaition- 
ing becomes necessary has the personal attention of 
mayaelf or my adyleera and [ will ace to tt that 10 
far as is humanly possible, hardship is avoided, 
vital civillan interesta are protected, and demands 
on the city’s aovsommodation are properly co-ord!- 
nated There are some who apeak as if the course of 
the war is 50 smooth and predictable that it should 
have paen possible to measure all requirements 50 
acourately in advance thet nobody should be now 
inconvenienced The history of this war bas shown 
‘that t ta not so simple as that Others again sug- 
gest that new building should have been able to 
meet all requirements" In answer to this the Gov- 
ernor referred to the enormous building programme 
which the army has carried out in this Previnco 
in the last two or three years Many square miles 
the Governor said, hed been covered with military 
bulldings, and provision made for many thousands 
of men, and if this had not been so evident in 
Bombay itself but in the country tt was because of 
one reason—Government had not been prepared to 
wee the city's all too few open spaces built upon, 
except where absolutely neceasary There had been 
80 much new building in fact that contractors had 
had continual difficulty in recruiting labour to 
meet their commitments Where building was not 
Doastble every effort was made to secure that the 
building required was obtelned with the least dis- 
location possible of the affairs of the occupants and 
adequate compensation given The Governor con 
cluded “No person has yet been deprived of his 
house or fiat who has not somewhere else to @0 
to, and though no guarantee can be given that 
alternative accommodation tor those dispossessed 
will always be found in future, J repeat the assur- 
ance which I have given that every case wil! have 
my personal attentlon and that no essential 
clvilian interest will be disregarded’ 


* + ry . 


Bombay, which has made many contributions to 
the country’s industrial war effort, has now been 
@alled upon to co-operate in a “save electricity ' 
campaign A decrease in Bombay's consumption of 
Glectricity is considered to be of valuable assistance 
to the Provincs's industrial potential because it 
means 4 saving in coal, oil and water power In 
launching this campaign every householdey in 
Bombay is expected to co-operate, with the mini- 
mum inconvenience to himself, by observing care- 
fully a few simple rules Lights in passages and 
outside the premises should be reduced to a mini~ 
mum, while as few bulbs as possible should be used 
in occupied rooms and lighta should be turned out 
and fans switched of in unoccupied chambers 
Domestic electrical appliances should he employed 
as sparingly as possible 


Condon 
The Hydari Mission—Help on Supply 


Profilems—Spirit of Partnership—Sequel to 
F Indians’ Visits 
Sth March 

TR AKBAR HYDARI and the Mission of which 
be in the leader are ikely to be completing 
thelr task in London by about the time these 
lines appear in print (though phat oray prove 1 
Be a rather too optimistic estimate) Of how 
the Mission's work has been proceeding here auch 
cautions and alight information as I can give 
be acceptable My report must be favour- 
able, but not disguise that the help in supplies of 
warious kinds for the relief of India‘a supply obli- 
gations cannot be other than as difficult for 
Beitain to give just now, as it 1s on other grounds 
for India to provide A problem of that kind 
must be @ pusale for negotiators and quite im- 
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possible of sotutian at specd. Here in England 
the polnts for discussion have together affected 
practically every Department of Government 
Some of them have concerned more than one 
Bome have been, or still are, super-departmental 
and could only be disposed of in the highest 
quarters. That may seem fairly obvious, but the 
complications and perplexities which have inevit- 
ably arisen have been so much greater than was 
anticipated in India when the Mission teft there 
that that is why Bir Akbar and his colleagues 
and assistants are in London longer than they 
were at the Indian end of the line expected to be 


Discussions have not proceeded, in the usual 
way, through the India Office Sir Akbar and 
his fellow missioners have threshed out, within 
the different Department themselves, the knots 
of negotiation concerning them. Departmental 
chiefs and officials have been delighted to get down 
to brass tacks with him in this manner The 
advantage to India of this readiness will be 
obvious About final regults this Letter can say 
Nothing They are not yet all aettled—by any 
means But the atmosphere surrounding the 
negotiations is of the fruit-bearing kind There 
has been practically no public discussion or the 
Mission It has been noticed not at all, or hardly 
at all in the Press This is probably an advant~ 
age because, as was pointed out just now, the 
help that India wants, and that ahe must have 
must be difficult to give It affects questions 
which are already sometimes the occasion of 
sharp controversy here Does India want stecl ? 
We have so much difficulty in meeting our own 
Tequirements that we ate importing from 
America tens of thousands of pre-fabricated 
houses to help make good the losses we have 
suffered through enemy bombing Is it cement 
that India wants? We shell be hard put to It 
to get all we need for our own reconstruction, 
Perhaps the demand is for cotton piccegoods ? 
We are faced with the certain prospect of @ 
clothing famine tn Britain within the next few 
months unless Government Control enables our 
mills to get more labour to produce the increased 
outturn needed for Home consumption—and that 
labour can only be got at the expense of the 
Fighting Forces Sir Akbar Hydari will not 
return empty handed To give him what he 
wants 1s bound to be a tough proposition It will 
be given in the most generous measure possible 
The spirit of partnership in which it is given 
ought to be apprectated 


. . . - 


The spirit of partnership? One is, at thia 
moment, tempted to sey something about that in 
another connection My reference {8 to the effect 
produced in this country by the visit of the Indian 
Delegation fo1 the Commonwealth Relations Con- 
ference preceded as it was by the tour of the 
recent delegation of Indian sclentiste Those 
scientists produced a great impression People 
who met them were astonished to discover how pro- 
found their science and their capacity for handling 
it were Above all, their general audiences, on 
various occasions, were almost dumbfounded by the 
way they were always ready any or all of them, 
to answer a request for a speech and thereupon 
to say something beautifully put together, perfectly 
phrased radiating knowledge and of Just the right 
length 1f all of them spoke on some occasion a 
they were always ready to do without notice, 
their speeches never repeated one another, but 
wero always pleasantly and edifyingly comple- 
mentary It was In the atmosphere thus produced 
—by utterances 20 pleasingly different from the 
stuff commonly put over, in season and eut of 
season by Indian political propagandists—that the 
Commonwealth Relations party arrived What 
could be the good, some people asked, of a Con- 
ference which never registered decisions? What 
could be the good of endless talk and no conchi« 
sions? Anyhow as it wag clearly understood that 
the delegations from all the Dominions including 
India were only put up by each country’s Branch 
of the Royal Institute of International Affairs, with 
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HOW PATTERNS ARE MADE 


Stripes of borders of plain colours ate made by 
groups of dycd warps) Checks or stropes across 
the widths are made by changing the shuttle from 
plan to coloured weft—sometnnes automatically 


But patterns of floral or ather compleated 
designe ace formed in the cloth by keeping 
selected warp threads rated while two or more 
welts pass underneath them lor mstance & 
coloured circle will be formed by hfting enough 
coloured warps to show ite diameler—those in 
the muddle of the circle will have to stay up for 
tie same number at weit threads to pass under 
neath and those at the ticumicrene of the 
circle neatest the cdges of the cloth will only 
stay up while two or three weft» piss underneath 


Tyvery wrrp thread can be controlled indepen 
dently and automatically on a modern Jacquard 
loom-—fo make tapestries and bedsprends A 
simpler amechanim is used for aati borders im 
which only v few threads hav, to be separately 
Fited 
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what authority could they speak and what could 
come of unauthoritative telk? But the Indtan 
team was well selected Jt was a team of citizens 
not of politicians Its members knew their sub 

Jects—defence arrangements inter commonwealth 
relations especially racial ones (as regards India) 
and soon and were men who through experience 
or otherwise could well attune themselves to the 
conference spirit 


. . . * 


The effect which the Indlans produced upor 
thelr fellow conferees from the Dominions was 
very remarkable in certain general matters of 
importance they couli handie their subjects 
better In all canes their ability no leas than their 
manner won the highest admiration and praise 
Outside the conference thelr quality became widely 
known They were consulted and invited in 
yarious directions 1 heard two of them ¢lve twa 
wholly admirable and delightful Jectures—not 
Polltical—at meet ngs of two different societies tn 
one afternoon Two general effects seem to me 
to be sure In the first place among the Dominion 
delegations and among the Brittsh delegation 
Indla came to be regarded as someone or some 
country to be courted It 4s among these people 
no longer a question of India being tolerated or 
welcomed or given friendliness but of India pos 
seseing something desirable or having something 
to give and therefore whose goodwill and co 
operation should be won A recent awakening to 
the strategic importance of India in any future 
defence scheme seema stiddei ly to have been crys 
tallised into shape and ta be partly responsible for 
the new feeling You may find it expressed in the 
oddest ways and places For instance the Liberal 
almost Congress party minded newspaper Tie 
News Chronicle had a teading article about the 
importai ce of India be oming u Domin on so that 
the Empire could tn future have her full co opera 
tion and finally at the end of a column or more 
sapiontly opined that A Commonwealth which 
includes Indie, would be a tink not merely between 
the nations that have sprung from the 
Continent of Burope but between the white 
and coloured races of the world What a 
brain wave for The News C ronicle Sir Wulter 
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Layton chatrman of the paper waa ane of the 
British delegation to the Conference Perhaps 
that accounts for it But what the bright thought 
brought to my mind was a long-ago occasion when 
Uheard the same thing sald It was a¢ a luncheon 


party in New Delhi given by Sit Henry Gidney to 
enable people to mett Sir John Stmon and his 


ielow members of the Indian Statutory Commis- 
sion That was eighteen years ago How stoutly 
ideas sometimes have to be rubbed into people's 
minds by passing events before they are really com 
Prehended and become obviows and natural I cite 
that editorial as a sign of the times 


. . . . 


The second effect? It has not shown itself in 
rapa acceptance of Sir Muhammad Zafrullah 
Khan s proposal that in the absence of agreement 
among Indlun pc litical parties upon a new Indlan 
Constitutional plan His Majestys Government 
should on its own responsibility prescribe one The 
reason Why It haa attracted little attention ig partly 
for certain that it was practically unreported in 
the newspapers (It was made in a speech at + 
dinn r at which Lord Cranborne was principal 
guest and got all the available newspaper space ) 
The main reason ufter it hea been brulted about 
by Liberal spokesman {s almost certainly that the 
British mind has not forgotten how Indian leaders 
have treated earlier Reforms efforts with hostility 
because so they said they were shaped in White- 
hal) instead of in India and ts now made up that 
a risk of similar opposttion or criticlam should not 
agan be taken The second effect will probably be 
shown in general endorsement of whatever His 
Majesty s Government may agree to give Sir Akbar 
Mydarl jn warm welcome to the India Delegation 
to the Imperial Conference due to be held in 
Long nin about a months time to consider the 
Ine o be follawed at the projected international 
conference in America over the Dumbarton Oaks 
plan and in a specially warm welcome for the 
Indian industria! leadors who ere expected to reach 
England next month for congultation with thelr 
opposite numbers here Ones present {mpression 
is that the friendliness extended here to the Indian 
industrialists will meet with a ready responsa 
Heyo d that point much good should fow 
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INDIAN POST-WAR TRADE 
——emanene 


OUTLOOK FOR BRITISH IMPORTS 


London ist March 

wad some power the giftie gic us, ‘There 

has long been 8 good deal of andety among 
British traders with India about thelr post-war pro- 
spects copectally in view of continuing Indian eco- 
nomic nationalism of American competition and of 
controls imposed by the Imperial Government on 
supplies of raw material for manufactures and on 

the direction of British exports It was in the cir 
cumateances both pleasant and useful this week to 
hear the views of Bir Thomas Ainacough the very 
able and experienced British official who was for 
many years until lately His Majesty’s Senior Trade 
Comunlssioner in India on the prospect as he sees 
it They were embodied in a lengthy paper which 
he read before the East India Association He 
covered the general outlook for Indian trade after 
the war the itkely effect of Indian nationalism 
upon it the qualifications of British manufacturers 
and their representatives and agents in India to 
address themselves to the situation the probable 
effect of United States competition and other fac 
tors What made the occaaion more interesting was 
the participation in the discussion which followed 
of Bir Geoffrey Clarke 2s Chairman of the London 
Chamber of Commerce of Mr N C Mehta and 
Mr K.M Panikkar who are in London as members 
of the Indian Delegation to the Commonwealth Re- 
lations Conference organised by the Royal Institute 
of International Affairs and of Mr Mazumder who 
is here as representative of the Indian Federation of 
Labour at the International Trades Union Congress, 


@ir Thomas review and forcasts were throughout 
optimistic and thoroughly cheerful Let us begin 
with his views upon American competition abdut 
which os he said a great deal of concern has 
been shown in this country Here are his words 

‘White it ie true that U 8 shipments under Lend 
Lease terms of steel machinery and industrial 
plant, harbour and dock equipment locomotives 
agricultural machinery chemicals dyestuffs etc 
have been considerable during the past three years 
when U & goods have been used for the first thne 
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in many branched of activity which had hitherto 
beon supplied exchuaively by the ) H. It is open to 
doubt whether Anstrican manufacturers wit] be able 
or indeed will wish to retain this trade when the 
war is over §Mndia’s experience of American emport 
policy based on the events of 1018 2% at the close 
of the last war ts that the more lucrative domestic 
wuarket takes firat place in the attention of U & 
firms which are often prepared to abandon Bastern 
markets to their fate if home demands can absorb 
their production 


Tt ta possible that this state of affairs may recur 
In the first place the change-over to peace time 
Production will be a longer andymore difficult pro 
cess now that American industry has bean 40 large 
ly absorbed in the war effort Secondly the Ame 
ricgn market will have been denuded of stock to an 
extent never before experienced Thirdly the de 
mands on U & industry from U N R.R A. to re 
habilitate the countries of Europe Russia China 
and the Far East will be on an unprecedented scale 
Lastly the U & Ss more Ukely to direct her exports 
after the above demands bave been met to her 
favourite markets of South America and China 
than to attack a complex and specialised market 
such ag India where she will have to meet firmly 
established U K competition That American ex 
porters will considerably increase their share of the 
Indlan trade—particularly in transport items such 
as railway materisl motor vehicles aircraft road 
making and contractors plant—is certain but ex 
aggerated fears of American rivalry should be res 
‘trained bearing im mind the wide disparity be 
tween the price levels of this country and the U S.A 


Sir Thomas noted that besides American com 
petition there will also in future be new competi 
tion from the Australian Commonwealth and 
merchants About this he expressed no fears 

India (he sald) for more than fifty years was our 
most {mportant export market During the decade 
preceding the war her takings of U K goods 
owing to a variety of exceptional reasons were ex 
ceeded by the Union of South Africa and the Com 
monwealth of Australia Her potentialities as a 
field for rapid development in the future are how 
ever greater than ever before Provided the im 
mediate post war situation ig handled by H M 
Government and by U K industrialists and ex 
porters with care foresight and understanding 
there is no reason why India should not regain her 
position ag our most important market thereby 
contributing to the economic welfare of both coun 
tries and strengthening the bonds of mutual interest 
which have always ao closely united us despite poll 
teal differen es and misunderstandings 


‘The pre war elimination of considerable classes 
of U K imports into Indie by the growth of Indian 
Industries and py Japanese competition Sir Thorffas 
tegarded without apprehension for the future as 
natural Beside it he placed the steady growth in 
the demand for capital goods and for the equip 
ment and stores required by an expanding and 
diversified domestic industrial system and the 
growing demand for the Imported consumer goods 
required to satisfy the rising standard of comfort 
and increasing sophistication of the Indian urban 
populations British exports had been adjusted to 
these changes he showed anda new position of 
equilibrium had thus been reached before the out 
break of war in 1939 


Our hope for the future les in the further 
growth,of Indian urban prosperity based partiy on 
@ revival of scientific agriculture but largely on ex 
panded Indian industries closely allied with British 
capital and technical skill founded on Britisa stan 
dards and equipment and bringing in their train 
that higher standsrd of lving which Inevitably 
results in an increased and diversified purchasing 
power For so:ne years prior to the warthe U 
no longer supplied the cheaper consumer goods in 
demand by the Indian t.asses She did however 
Provide the machinery heavy chemicals, equipment 
and stores for Indian industry which had bean built 
up of British standards and practice For decades 
our engineers and chemista had co operated with 
Indian industrialists 12 the layout and dedign of 
of their plants thoroughly understood their spe 
elal needs and hed developed a highly efficient sales 
service and follow up ervey berate With 
with long experience of country It 
fortunate for both sides that this close mlaiendety 
shoud exist at the present time when India is on 
the eve of great industrial expansion ard requires 
the best technical advice and machinery thas the 
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strain under which U K industrialists have been 
working during the war years Thave been astonish 
a by the deta.led and far sighted planning for the 
future that is belng undertaken and the well con 
sidered achemes to meet Indias special needs after 
the war” In India on the other hand said Sl 
Thomas, the movement towards co operation with 
British industrialists hax made considerable pro 
gress during the past two years largely through 
the efforts of Sir Ramaswamt Mudaliar when he 
— in London as a member of the War Cabinet 

There is abundant evidence that the U K 
Manufacturers with experience of the Indian mar 
ket fully recognise the natural and reasonable aspt 
Yations of Indians to make India a great industrial 
Power and that constructive co operation towards 
that end is desirable They will be prepared to 
examine sympathetically any practical and feasible 
proposals for co operation ard there is no doubt 
that our Indian visitors (the party of prom nent 
Indian industrialists who are being given special 
facilities to come to this country will be cordially 
received The way has in fact already been pre 
pared by several private negotiations which have 
been proceeding for some time The advantages 
of retaining Indias political and economic good 
will are self-evident and although we should hes! 
tate Jong before lightly transferring our trained 
ability technical competence and marketing orga 
nisatton which are our greatest assets tt is in our 
own interesta as well as to the advantage of India 
that we should contribute on the most equitable 
basis we can achieve to her industrial development 
with at] its promise of an increasing market for our 
specialities and fine products 


Sir Thomas took note of the Bombay Plan and 
ita aftermath to date saying that every British 
manufacturer with interests In India should read 
these reports as they are a useful guide to the 
progressive needs of the future and provide evidence 
of the new spirit which {s Jnspiring the Govern 
ment of India It is clear that the demand for cap! 
tal goods and plant on Governiment account alone 
would be sufficient to keep many Industries in this 
country active for years to come 


He concluded on an optimistic note It woutd 
appear (he said) that our long term future pos! 
tion in the Indian market will largely depend upon 
the manner in which we handle the most difficult 
interim period at the close of the war Provided 
that His Majesty s Government carry out thelr de 
mobilisation plans and relax their controls smaoth 
jy and with vision provided that British industry 
does ita utmoat to give India tte fair share of sup 
plies at a fair price and wi hin reasonable delivery 
dates and provided that our manufacturers handle 
their individual Indian problems with understand 
ing and foresight then I see no reason why our 
great traditional position in the Indian market 
ahould not be retained India is on the threshold 
of a rebirth in her economlc life at the close of 
which she will probably take her place as one of 
the foremost countries of the world with @ national 
economy well balanced between agriculture and in 
dustry Her trading relations with the Emptre have 
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those days when sundials told 
But when the tempo of Uving helgh 
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years, and this country alone absorbs one-third of 
her total exports of produce. Bearing this in ming, 
and giving full weight to our unique experience of 
Indian trade and of the peculiar needs of the 
country, our vested interests In the market, our un- 
rivalled business contacts and reputation—te 
which must now be added the advantages of our 
debtor position—it ts surely not too much to hope 
that India may once again become our greatest ex- 
port market.” 

Outstanding in the ensuing discussion were the 
speeches made by Mr. Mehta and Mr, Panikkar. 
Both paid tribute to Sir Thomas for the compre- 
hensiveness, insight and falr-mindednesa of his 
survey, Both found more reasong for the optimism 
which he expressed, Mr, Mehta disagreed with his 
expectation that the Indian post-war demand for 
capital goods would be only temporary. Mr, Panikkar 
declared his conviction that tf the structure of 
British industry continued to adjust itself to Indian 
conditions, as it had done in the past, there was no 
reason why it should not continue to increase Its 
dealings with India. An industrial country alwaya 
derived more from another industrial country than 
from a non-industrial one. The development of 
higher standards of lite and comfort In Indla would 
give British trade an opportunity such as it had 
never had before. 


Our London Insurance Letter | 


Into 1945——Left and Right—Co-operators or 
Cut-throats ?—Interest Rates 


At the time of writing the figures of insurance 
business in the various departments in 1944 
have yet to be published, Unofficial estimates in- 
dicate that the complete statistics will make @ deci- 
dedly satisfactory showing, and this, for what will 
in all probability be the last full year of the Euro- 
pean war, wili complete a war story in insurance of 
surprising resilience to adverse circumstances and 
of excellent augury for the future, It 18, however, 
the adversity with which this future has seemed 
to become threatened that is commanding the 
closest attention of insurance men at this early 
stage in a year which will hold a General Rlection 
and witness the preparation of a definite programme 
of legislation for the Government’s soctal insurance 
‘The “threat” to ingurance generally 


programme, 
supposed to reside in the assumption by 
the State of this responsibility for univer~ 


sal security does not, of course, end with 
the declared polley of the White Paper. It only 
begins there. In insurance circles the early fears 
of virtual extinction aroused by the publication 
(and erroneous interpretation) of the Beveridge 
Report have been calmed, but it is of significance 
that the public generally tends to regard the entry 
of the Btate into the insurance business ag the 
thin end of a very thick wedge. As yet, the insur- 
ance Industry has not seen fit to devise means to 
tackle the problem {nvolved here. One hears of a 
growing conviction that the Government's pro- 
gramme, by publicising the principle of insurance, 
is to the long-term benefit of the inaurance industry. 
But while that idea was a reasonable one before 
it was possible to gauge the public’s reaction to the 
official programme, it is hardly tenable now, and 
it would seem good policy for the industry to con- 
duct a campaign of propaganda to teach that the 
Government scheme goes so far and no further, and 
that It ig not Intended to usurp the major provinces 
of private insurance, 


. . . * 


No obe attempis to disguise the fact that the 
expectations of insurance men on the point of 
Government usurpation of their role vary accor- 
ding to their politica) expectations, If the General 
Election should produce @ Left Government, it is 
considered ngt unlikely that the present propopals 
will be regarded as a beginning, whereas majority 
optnion favours the view that a Right Government 
would not desire to take State Insurance beyond the 
limits defined in the White Paper. On the general 
Subject of insurance by the Government, however, 
one thing needs to be said, and it ts particularly 
relevant to the decisive year which has opened. If 
a Government accepts risks, tt must, beyond the 
minimum ievel already envisaged as a Hability of 
the Exchequer for the present programme, 
demand premiums on an economic scale; 
or, if it does not, it must frankly ad- 
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become even more closely interwoven during repent 


mit thet, the tax-payer is in fact a premium payer 
for poligita held by the noti-mx-payer, But if 
large scale intervention by the State in insurance 
4a to involve so inequitable a procése of diferentiat 
taxation, then the pubilc may be brought to see 
fhat a “pennies from heaven” programme oannct 
Work quite ao simply. 


. . ° * 


If the insurance industry te in fect envhaging 
the State a4 a competitor of potential sertousness 
—and in the political circumatances suggested above 
this ts the fact—then at least one good will come 
out of tt, What this good is hes already been geen 
in the war peridd, which has geen the practical 
elimination of the cut-throat competition that 
had impeded the full development of the ingurance 
industry in more than one of its sections, and most 
notably in the marine market. Perhaps the co- 
Operation which comes from the apprehension of 
common threat is not the best sort, but however 
it 18 produced and in whatever circumstances it 
Operates, co-operation will be an imperative need of 
post-war insutance. The reaction of insurance to 
the Beveridge Pian produced a unity such as had 
Not previously beet seen, although it was «ti by 
Ro means complete, and it is reasonable to assume 
that 1945 wil! see a further development of this 
“psychological integration” of ineurance interests, 


« . . . 















Of the general aspects or Government policy one 
that most deeply concerna inaurance offices is the 
Question of finance, and here again 1946 is likely to 
prove an important year. The big offices derive 
their income from dividends on their shareholdings 
aNd from premiums, and in many cases the two 
ftems are of practically equal importance. Also, 
the capital value of the portfolios represents the 
major capital security for the offices’ activities, If 
interest rates go up, then the prices of the fixed- 
interest securities held go down, but for this fosa 
of capital value there is compensation in a rise In 
the remunerativeness of new Investment, If inte- 
test rates go down, the yleld from new tnyestment 
Js reduced, but the capital value of the sharehold- 
inge increases. Here, quite plainiy, 1s an argument 
Why insurance does not desire big fluctuations in 
interest rates; but here, too, Is the argument why 
insurance doea not particularly deaire the holding 
down of interest rates by oMctal control when their 
natural inclination in free conditions would be to 
eppreciate, Britain has been promised that money 
will be held cheap during the reconstruction period, 
but there have been signs that the authorities 
might be prepared to allow some play to natural 
influences, to adjust money rates a Uttle, if they 
were to prove sufficiently strong. The development 
of 1946 In the financial sphere will be very closely 
watched by insurance men for reflections of the 
official intention towards money rates. 


INSURANCE COMPANY'S REPORT 


PANDYAN INSURANCE CO., LTD. 

Teport and accounts of the Panpran Insur~ 

ance C0., Um, for the year ended 31st 
December, 1944, disclose that the net fire, marine 
and workmen’s compensation premiums were 
Rs. 1,789,221, Rs, 2,833,269 and Rs. 63,309 while the 
claims in the respective departments wore Rs. 9.791, 
Ra, 9,928 and Re, 6.080 respectively, representing 
55, 43 and 9.6 per cent. of the premium income. 
This must be considered:aa good. Commission and 
expenses of management absorbed Re. 10,877, 
Rs, 40,251 and Ras, 4.381 respectively and’ as a 
result of the working of the year Rs, 145471, 
Ra, 1,60,250 and Ra, 64376 were transferred: from 
the Fire, Marine and Workmen's Compensation 
Departments to the Profit and Loss Account. 
Other amounts to the credit of the Profit and 
Toes Account were profita from the ssle of Securi~ 
ties and dividends and interest amounting respec- 
tively to Rs. 46,825 and Rs 34,001, Out of these 
amounts, Rs, 231,524 were sot apart for taxation, 
Ra, 2,05,203 were transferred to the Investments 
Depreciation und and the balance of Re. 81,892 
bas been carried forward. The financial. position 
of the company is indicated in the following 
figures Paid up Capital Rs. 15,00,000, Invest~ 
Ment Depreciation Reserve Ra. 6,00.000, Profit and 
Low Account Rs. 61882, Fire Fund Ra. 15,5000, 
Matine Fund Rs, 600.000 and Workmen's Com- 


“pensation Fund Bs. 60,000, Gut of these axsets, 


the sum of Re, 32,60,200 


b was Invested in Indien 
Government Recurition . - : 
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Minis 22,4088 
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RAW JUTE SUPPLIES 


ARRIVALS FALL OFF IN FEBRUARY 
falling of tn arrivals of fute in Calcutta 
which was noted in January was intensified tn 
February, the arrivala by all routes being 93,769 bales 
leas in February than they were in January, All 
Toutes showed a decline, the biggest belng in rail- 
way arrivals, which were lower by 61,991 bales than 
they wore in January. It may also be noted that 
thé arrivala by rafl were the lowest of the season, 
Nevertheless, arrivals by rail in February wete 80) 
per cent, more than they were in February Jast year, 
wad the total arrivals by rail for July/Febeuary were 
#74 per cent, more than they were in the correspund- 
ing eight months of igst season, Arrivals by steamer 
and fiat for the elght months July/February were 
only eligtly more than they were tn July/February 
last season, and arrivals by boat were less. The 
falling off in arrivals {gs not the result of shortage 
of wagons or of flats. The supply of wagons appears 
to bo still somewhat erratic and there are periods 
when all bookings are closed at certain stationa 
while, on the other hand, there are periods when 
booking is open and wagons available at stations 
up-country but no jute Js available for booking to 
the destinations for which the booking 1s open. 
‘This may be due to the necessity of restricting book- 
ings by certain routes, but it 1s. tantalising to the 
baler up-country and wagon space Is wasted by 
being {mmobilised. In most of the larger steamer 
stations there 1s more flat space than cargo avull- 
able. Here again, however, there sre anomalies. 
Shippers are being compelled to ehip goods vic 
KXhuina to their disadvantage when thefe 1s flat 
Space available for direct shipment to Celcutta 
going abegeing. 

The total arrivals in February were ¢,89,599 
bales, compared with 3,73,001 bales in February, 
1044, The arrivdls by all routes during the elght 
months July/February wete 42,71,000 bales, com- 
pared with 30,77,000 bales in the corresponding 
Period of last season, During July/February the 
Consumption of mills was 36,76,000 bales and the 
exports 6,968,000 bales, making a total of 43'74,000 
bales. Oonsumption and exports, therefore, 
exceeded ‘the arrivals by 1,08,000 bales. It ts pro- 
bable, however, that this shortage was more than 
made up by arrivala in Calcutta by road and local 
boats, of which no record is kept. 


. . . . 


RAW JUTE EXPORTS : 


Exporta of raw jute in February were 93,000 bales. 
compared with 1,04,000 bales in January. In 
February, 1944, exports were 1,090,000 bales. In 
February, 1930, they were 2,89,000 bales. The total 
exported in the eight months, July/February, was 
6,18,000 bales, against 6,98,000 bales in July/ 
February of last season and 0,17,000 bales in 
Suly/February, 1948-44. In the last pre-war 
season the exports in July/February were 28,293,000 


i 
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ROUTING OF JUTE viz KHULNA 


% ia now some months since the compulsory 
iting of jute via Khulna came into operation 
aince the War Transport Member accepted 
Principle that » consignor should not have 
pay ‘a freight through being compelied to 
a ite not of his own choosing. Through- 

fate ts now in operation, but the ques- 
tes of freight has not yet been settled. 
ition has been made worse by the fact 
railway has cancelled all “ off-season” rater 
it, thus complicating matters and making 
@tecrepapoles in freight rates greater: It is 
certainly an anomaly that the rate of freight 
on jute booked by one line should be differettt 
from the rate on another line and it is high time 
that steps were taken to rectify matters, Tha 
difficulty appears to be divided authority: Tho 
Controller ef River ‘Eransport has power to direct 
certain routes but has no power to fx 


BL BETR SERS 





the compulsory routing of jute is simply pour- 
ing money into the coffers of those who refuse to 
co-operate, 


MR. J. L, RUTHVEN 


In the past few months there have been more 
departures from jute circles than we have seen 
for 8 long. time--probably since the war started, 
Last week saw the retirement from India of Mr. 
3. L, Ruthven after nearly thirty-seven years in 
the raw jute trade in Calcutta. Mr. Ruthven came 
Out to Messrs. Jas. Scott & Sons, whom he left to 
take up an appointment with Messrs. J. Thomas 
& Co, Soon after the last war he joined Messrs. 
Landale & Morgan, of which frm he waa the 
senior partner at the time of his retirement 
During the last war Mr. Ruthven joined the Indian 
Army and served in Persia, He was one of the 
most popular figures in the jute market, always 
cheerful and full of verve, and had the reputation 
of being one of the beat-dressed men in Clive 
Street, Racing was his hobby, but he found time 
to take an interest in the activities of several 
socteties and he was an active member of the 
committee of FLE. the Governor's Red Cross Fund 
Appeal. We shall miss Johnnie's cheerful greet- 
ing and jovial presence, and our best wishes go 
with him in his retirement. 





JUTE PURCHASING PANEL 


With reference’ to the announcement made 
some time ago that a Jute Purchasing Panel had 
been set up to deal with purchases made on be~ 
half of the Government of India if that should 
be neceasary, it Is now annuunced from New Delhi 
that the following gentlemen will constitute the 
pane] :—Mr, I. G. Kennedy, Mr. H. Graham Amith, 
the Collector of Customs, Calcutta, Mr. Mohammed 
Ispahani, Mr. K. D, Jalan and Mr. F. H. Kidd. 
Mr. Kennedy will act as Chairman. 
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FINAL REVIEW OF 1944 CROP 


It {s announced that the Final Review of the 
1944 Crop will be published at Writers’ Buildings 
on Saturday, $1st March, at noon. 


THE JUTE MARKETS 
GUNNIES EABIER 


With « small improvement tn coxl supplies—there 
was an average of 48 wagons per day last week-—mogt of 
the steam-driven mills have resumed work this week, On 
the Other hand one that was working last week has stopped 
this week, Of course, there 4s no guarantee that the 
supplies will be suMfcient to enable them to work more 
than one week; in fact, it 1s unitkely that they will be 
able to do so unless there i8 a further improvement in 
the supplies, because most of them are working on Aav- 
ings that they have been able to scrapo together during 
the past few weeks when they have been idle and using 
coal only for maintenance purposes. Starting up after 
such a long spell of idieneas production at the outset has 
been bad, partly becayse the workers have not yet 
settled in to the routine of working and partly because 
of the difficulties of dealing with whar had been in 
Process when work stopped. The output from theso 
mills 1s, therefore, ilkely to be below normal, 


‘The re-starting of the milis has had a bearish effect 
on the speculative element in the market and heavy 
goods have eased off. Hessians remain steady and it is 
reported that the U. 8. A. have now secured their 
Tpquirements up to the end of the year, but no really 
reliable information is obtainable as to the actual ex: 
tent of the purchases. It i# reported that Canada and 
the U. K. have also been buying. 

Nothing of interest has been happening in the export 
market for raw jute and there has been little activity 
in the mill market. 


Manufactured Gooda—-It is reported that there has 
een & steady flaw of acceptances from America during 
the week but that it haa mow eased off. The goads 
hought are reported to be almost entirely plready in, 
the bands of shippers and bazar dealera go Uttle has 
reached mills, but there have been declarations of 
options atrd requests for changes in contracts for goods 
already sold by mill Heaslans are quoted at maximum 
prices up to March, 1946, and it is dificult to find 
sellers. The gunny market is easier and, though there 
bas been sotne enquiry for some fabrics for near delivery, 
the tone of the market is definitely easier alnce the 
Menm nillts remimed working ami forward deliveries are 
quoted lower. 


Quotations on Wednesday morning are as under ;— 


Ready/ * 

Mar, Apl./June July/Sept. Oot.Deo. 

Rada 8A RAR Re, As. 

40 ina. & of, « BO a2 22 a2 
40 ina, 10k on, 20-0 ew 
Heavy O's +. OF 62 ee 8 
B Twills + M13 6 12m 0 
Liverposts ©. 8 BO me otha 
 Comnpacks . 1H 8 OR MO 





Following 
OFFICE ACCESSORIES 


@ Hot Markings. 

© Stee! Stamps. 

© Rubber Stamps. 

©@ Embossing Machines. 
Peon Badger. 

Name Plates. 

Tokens and Crest, 
Medals and Emblems. 
Enametied Badges, 
Wax $ 
Service Sige, 

Sheet Motel Products, 
Agricultural Tools, 

Elactric Handlamps for Work- 
are manufactured by vt under 
expert supervision. Ure them to 
know their intrintia worth, 


ROICO 


(3A, Beadon Row, CALCUTTA. 
Phone : BB. 1230 Gram; STAMPIT. 














CHANDPUR 
MODEL BANK LTD. 


Eetd.: 1926, 
Regd. Office 1: CHANDPUR. 


Contral Office + 
87, Clive Street, CALCUTTA, 


cocoon Other Offices i 


ENTALLY MARKET, SOUTH CALCUTTA, 
DAMUDYA, PURANBAZAR, PALONG, 
JCHAPUR, LOHAJANG, DACCA, 
NARAYANGANJ, BOALMARI, PEROJPUR 
nd KAMARKHALL 


Manoging Director 1 Mr. S. R. DAS. 





SYLHET INDUSTRIAL BANK LTD. 


Regd, Oller 1 SYLHRT, —Calentta Olen 1 6, Clive Serene, 


july Beamer, 

Working Funds nearly 1 Crore. 
Lewes to Industry ou Cirh Cooais. 
Atvouess epelut Marentile Bille, 

‘Conerel Manager sf. M. DAS. 








CAPITAL 





HERCULES 
Insurance Company, Limited, 


(tncorporated to India.) 


HEAD OFFICE : 16, Hare Street, Caleatu. 
BRANCHES + Bombay & Madras, 


FIRE - ACCIDENT - MARINE 





UNITED IRON & 
STEEL CORPORATION LTD. 


FACTORY 


cn 119, Grand Trunk Rosé, 
8, Clive: How, BELUL (Howrey), 


CALCUTTA, Phone : Howrah 998, 
MANUFACTURERS OF ; 
@ PLCTING 
@ CASTINGH 
© MACHINES 
MACHINERY 


REGISTERED OFFICE 


PARTS 


INTERNS, BTC, BTC, 
and all kinds of M. 8, workn, 
K.N. DALAL, Managing Director, 





Indian National Bank L“ 


load Offices 8, LYONS RANGE, CALCUTTA. 
A reputed and popular Bank with full facilities 
for clearing arrangement, 
1, Special Fixed Deposit Scheme. 
2 National Pension Certificates, 
3, Three and Five years’ Cash CertiGcates, 
duh foe copy of "Guide to Investors.” 

«101, R. ROY, aay 
leaving.” Managing Dieector. 
eee Bewnches toe oe 

Bombay, Raipur (C, B.), Chakradhacpore, Chulbasa 
(Behar), Navadwip, Burrahazar, South’ Calcutta, 
Dighirpar, Dacca, Angaria’ (Faridpur). 











A CANK WHERE THE PROMISE OF SERVICE 
MEANS THE PERFORMANCE OF SRAVIGE IN A 
MANNER WHICH I$ PROMPT, AND WITH AN 
AIR WHICH 15 COURTEOUS, 


BANK OF COMMERCE LTD. 


{Scheduled Bank) 


12, CLIVE ST., CALCUTTA 
AND BRANCHES, 





tng SEE 





te Bel 





Write fer 
descriptive tist 
No, 451, 


JESSORGhe 


Se INDIA YU DURMA 
93, Clive Street, Caleutte. 








Pucea Hales.—There ‘s nothing to report elther in the 
export market or in the mill market. Prices are quoted 
al the minimum, except in the case of cuttings and 
rejections, . 

Kutoha Baleé.—Smali business was io super 
vised jal at Rs, 15-12 and Ra. 12-12 for Middies and 
Bottoms, Marwari District Towa at Ra 16 and Rs. 19 
for Eastern and at Re. 18-12 and Re, 12-12 for Northera 
Middles and Bottoms and Anmm Jute Bottoms at 
Its. 12-4. Middles alone are affered at n discount, 
especially in the case of Tossa, while a premtum of four 
gnnas is being asked for Bottoms only. 

Quotations are ag under j= 

Middies Bottoms 
os Rs. As, Re As 
European a . 16 8 38 


Supervised & Bengali Jan . 


16 0 BO 
Aupervised & Bengali District  ., 18 8 238 
Matwarl Jat. vWD 13 18 
Marwari District (eastern) 16 8 as 
Marwari District (Northern) 16 4 wa 
Marwarl Jungli o + WO mo 


‘Tossa is quoted at eight annas per maund highen 
(ban white jute, 

Mofusell.—Imports are small aud there 1s good demand 
for ntl that ts coming forward. Prices are again higher 
in some districts. Further sowing is reported on riparian 
junds and chur lands and falr progress has been made 
in districts where there has been rain. Ploughing of 
the Jow lands has been completed in aome districts and 
n start has been made with the ploughing of the mid 
lnnds, More rain would be helpful. The weather has 
been hotter and ary tn most districts, 


The Indian Jute Mills Association issues the following 
memo. of total reported sales for the week onded 
Saturday, the 10th March, 1948 :— 


Yds, Yde. 
Aesalan 21,32,060 4,98 ,55,678 
40 Ins, 8 02. Hessian (includ- 
ed in above) ., «+ 1,62,000 85,50,000 
Twilis ., a 23,01,948 89,47, 185 
Plains, BA 3,08, 160 61,59,913 


JUTE CROP REPORT 


Messrs, Sinclair Murray & Co, Ltd., issue the follow- 
ing Crop Report for the week ended 17th March, 1645. 

General.—Generally speaking weather conditions have 
been suffictently favourable to permit preparation of 
the lowlands for scwing, A certain emount of sowing 
has been done, but some more rain is wanted before 
much more progress can be made, 

Narayanganj—The weather during the week except 
for a hitie rainfall has been hot and Ary. Sowings to 
dala are estimated at three pies as against Nothing sown 
ft this date last year, The river level ia slightly above 
that of inst year. 

Pacca—The Weather has been dry and rain 4 
wanted to enable cultivators to complete ploughing. 
Sowings are negligible. 

Chundpor—Apart from a light shower of rain earlier! 
on the weather has been bol and dry. The sowings 
are estimated al about Aa 8 on the low and chur 
Jands as compared ty As, 2-4 ot this time lost year. 
‘The river level {8 about the same as Inst yenr, 

Majigans-—Not received. 

Anhuganj—The weather has been hot atd di 
the tlelds have been prepared and a shower 
will enable sowings to commence. No sowing 
been done and neither was there any sowing 
time last year, The river level is ebout the ams 
last. year, 

Akhaura.—The weather has been hot and dry and 
sowings to date are negligible. Ploughing, however, is 
completed and a shower of rain will enable sowing to 
commence. 

Nikifdampara,—The weather has been favourable, and 
alUhough no actual sowings are yet recorded the Jand 
JH prepated ald gowitigs are éoxpected to conimence 
almost immediately. The river level is Normal snd 
about the same aa last yeur, 

Etashin.—Barlier on some rain had fallen, but the 


‘The river is rising slowly and the Jevel is about eight 


level has risen, but ts about one 
date last year, 
Mymensingh.—Except for a light shower the weather 
has been hot and dry and more rain is wanted 
enable cultivators to start sowing. 
sowings to date as compared to sbout three Pies 
mat year, The river level is the 
Beraiganl—Weather conditions 
and baipeo ds are estimated a6 Qne 
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moated at As. 2 a8 compared (o Aa 1-9 
year, The river level is avout aix inches 
last year. 

ec rane temo eae He 


as 16 annas. 


TRE ; FOREIGN yure MARKETS.:..i 


(Fam Ove Own Coagenrgmame.) 


Somewhere-in-England, $th March, 
QELEns of raw jute here are making yery little 
progress and chly occasions] sales ‘are 

®t £30 Ss. for the full group of ‘Datses-—2/%: 
&@3 Ss, tor good marks, ¢. and f. UK. mally, 
single marks are being bought, with the shipment 
Derlod May/June. ‘There {a evideritly plerity’-of 
Taw material in this country to meet all require-' 
ments of the home trade, which are so deasticatty 
Teduced owing to lack of labour, but it ts likely 
that the liberated countries on the Continent will, 
be coming along for supplies. A Press Mote the 
Other day said that the first steamer to enter 
Boulogne included in her cargo 1,300 tons of raw 
Jute. This was the frst steamer from this 
country to France since that. country. was 
Uberated, so that the inference is that at. least 
‘ome jute factories are in a position to resume 
Operations. I understand that Belgium and 
Holland are inquiring about suppitea of jute also 
and it may not be long before firms on the Can- 
Unent are producing Jute goods again. One 
wonders on what class of work they have been 
engaged in the mills and factories during the 
Rast four years, whether they may have been 
working sume kind of synthetic fibre ap a substi- 
tute for jute, The fact that they are anxlous to 
&et supplies af raw jute, however, indicates that 
the substitute cannot be as good ag the real 
article, and is a good omen for the future, giving 
Some sort of guarantee that the many substitutes 
that have been tried in all consuming countries 
@uring the war years are Ukely to be scrapped 
in favour of jute whenever it is possible to obtain 
supplies of the latter. It would seem, therefore, 
aa if it would be necessary to grow larger cropa 
of jute in the near future to meet the enormous 
demand which is likely to arise and at a price 
Which will defy competition. 


. ° « « 


The post-war planning committee ta already 
working on schemes for the resumption of export 
trade in jute goods and {f spinnera could only 
eecure an inerease in the production of yarns 
there is no doubt that the start which has been 
made in this direction would be condiderably 
extended, as there is already a good demand for 
Dundee constructions to de supplied to the coun- 
tries which have for so long had to do without. 
Once the war 1s over it {s likely that all countries 
will be keenly interested in the resumption and 
extension of thelr export trade to wherever their 
foods are Needed and the time may not be so far 
distant when competition will be as keen as ever 
it was between the Continent, Calcutta and 
Dundee for the supplying of jute yarns, cloth and 
bags to all the varloue consuming countries 
throughout the world. 


Costs of production will undoubtedly play a 
very important part and, as matters stand at 
preretit, Dundee manufacturers would appear to 
be at a disadvantage, taking Into consideration 
the greatly increased wages of the workers during 
the past five years, The workers’ Unions are con- 
aldering ways and means for a fresh attack on 
the employers for a further advance since their 
Yefusa) to accept the offer made by the Jute Trade 
Board ten days ago. The offer was not made 
public and representatives of elther the workers 
or the employers at the meeting. are not allowed 
to discuss the proceedings with outsiders, 

‘The Samnuggur, Titaghur und Victorla Jute 
Companies have declared final dividends on the 


to bold the annual general moptings about this 
tame. Notices calling the meetings will be issued 
aa s00n ag possible. 
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Tie ‘Phintetiow Industries 


FNBUSTRYS PLANS FOR ‘THE FUTURE 


has been the weuel practice, at statutory 
mentings of the Indian Tea Market Mxpanson 
Boart, forthe Obalemen to refer first to the work 
the International Hoard and then deal with 
‘Gperations..of the Indian Board. At the last 
halfvyeurly imesting of the Board, heid at Calcutta 
on: 10th March, Mr, A. McLaren reversed the usual 





i 


Durtng the Inat few months, he aaid, the deci- 
sion to concentrate mostly on work in comnec- 
tlon' with the provision of tea for troops and tor 
industrial workers had taken concrete shape. One 
result of the war had been that tea had becn 
introduced, through the medium of the Tea Cars, 
to hundreds of thousands of young Indians in the 
Fotces. Most of these men are young and impres- 
sionable and pick up new habits, auch aa tea 
drinking, quickly, which they will take back with 
them when they return to their villages and civit 
Iife, 

‘There has been a large increase tn the number 
of factories In India and many employers are 
providing cheap food and tea for their workers 
as & means of promoting concentration and of 
restoring flagging energy, through tea canteens, 
‘These fattory canteens and the Tea Cars, Mr. 
Mcbaren continued, afford excellent opportunities 
for maxing tea more popular and the Commis- 
sioner and his ateff were devoting the dulk of 
their time and resources to these two projects. 

Turning to the subject of post-war plans, Mr. 
McLaren said that no form of detalled planning 
was possible, as it was not possible to forecast 
what living and trading conditiona were likely to 
be in the future. Attention had, therefore, becn 
confined to two main types of propaganda, indus- 
trial work and general urban work. Owing to war 
time difficulties, many of the existing factory 
canteens were housed in very unsatisfactory bulld- 
inge. These must be replaced by modern, well- 
equipped canteens. This will not be easy but 
uniess if ia done, Indig will not become fully 
“canteen-minded” and factory-menaged tea 
canteen will not become @ permanent feature of 
the factory, The urban campaign has a two-fold 
aspect. More peopte must be made to drink tea 
and people who already drink tea. must be made 
to drink more of it. Efforts in the former direc- 
tion ‘have’ been encouragingly successful. They 
have been much less so in the latter. A new 
technique is, therefore, under consideration. 
specially suited to Indian conditions and the 
temperament of the individual Indian. After a 
brief reference to the work of the International 
Board, Mr. McLaren concluded: “We are moving 
into s world which will, in many respects, differ 
from the one we knew before the war, but some 
of the old things wit! #bide and among them 1s 
the tea drinking habit, It {s np to ua to see that 
we are ready by the end of the war to adapt our 
work to the changed conditions and thereby to 
ensure the utmost poastble prosperity for our great 


industry." 


U. &. FOOD MINISTRY'S PURCHASE 
Bee? OF .TEA 


it was recently disclosed by the British Food 
Mintster, Col Liewellin, that Negotiations for the 
purchase of the total exportable surplus of tea 
from India, Ceylon and Bast Africa for the United 
Nations ‘have been practically comploted. 

This tea will be allocated among Allied and 
neutral nations, he added. 

Since the beginning of the war, 3,200 nifilion 
Ibs. of tea had been distributed by British whole- 


aale firms. 


CEYLON PLANTER ON RUBBER PRICE 
cr 


In ttle course of his speech at the recent annual 
meeting of the Kandy District Pianters’ Association, 
Mr, R, 8, Dalgety, the Chairman, said: 


“rtid redaction ‘in the’ price of rubber by 23 cents 
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instances do not produce much in excess of two 
hundred pounds per acre, and they cannot be ex- 
pected to continue weeding, manuring and other 
cultivation Worke and pay the present high wages, 
if the price of rubber is reduced to 7 cents a pound, 
and many estates will be forced to close down.” 


TEA CHESTS MADE IN INDIA 


Tt was stated in Carrra, Supplement. (ist March, 
1945) In the article “TEA-—IN THE FRONT LINE” 
that “ India hes risen to the occasion and has starl- 
ed making chests, though these have yet to reach a 
standard which will bear full comparison, Some 
Bardens manufacture thelr own chests.” 

It has been pointed out to us by makers of tea 
chests in India on a large scale, who have been in 
the business for some 20 years, that their cheats 
have gained q reputation tor good quality and that. 
exhaustive tests carried out by the Forest Research 
Institute, Dehra Dun, substantiate the claim that 
chests made in India are, in essential respects, as 
good as the pre-war imported ones, 


U.'§. TEA IMPORTS EXCEED 
CONSUMPTION 


‘The Journal of Commerce reports that U, 8, tea 
aupples have increased to such an extent that 
Testrietion on domestic distribution “can be regard~ 
ed as a thing of the past.” 

The journal, quating trade opinion, says that 
stocks on hand here were boosted by nearly 50 per 
cent. last year and the high rate of imports was 
maintained during the first two months of this 
year, Asa result, “tt has already been indicated 
that the second quarter deliveries to wholesalers 
will continue unrestricted”, 

After the start of the war, deliveries to whole- 
safers were cut down by 50 per cent. of their 1941 
volume. In 194% these curbs were relaxed 
to 75 per cent, but even then imports continued 
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fo exceed consumption. 
United States curing 194¢ were 86,530,000 
Ib, but distripution was held down to 
75,185,000 Ib, The figures do not Include 12 million 
Jb. imported for the army and Government agency 
requirements. The imports in the first two months 
Of this yeor excerded 7 milton tb. each. 

Additional assuranee has been given that alloca- 
tion fur the United States market in 1945 will 
approximate tu last year's 86,530,000 Ib, Except for 
the price control regulations, Ute tea market is now 


Tea inporta to the 


free Crom ull Government controls beyand the 

Amport level. 
CALCUTTA TEA SALES 

The Culeutta ‘Tea Brokers! Awoclation in Uheir 

Bale No. 47, held on 14th March, 1948, slate: 
Consumption in India 

DUSTS....Tho mmtket was very strong and pricey gene 

relly advanced 4 te I ana per Ib. 
Quow 


A045 Export Quota, ..The price of Lits quota declined 
fram 9 lo 6 ples per Yb. and a limited amount. of bust 
ness was transacted at the latécr price with wellers over, 

1942-44 Special Export License—The market for these 
Hoenses is entirely cloged now, 


Sales 
The lust Public Bale of the wuson will be held on 
Wednesday, the 28th March, 1945, 


Bkim milk powder, far from being harmful, 6 of 
definite food value and beneficial, asserts Mr. R. J. 
Inglis, represcutalive of the New Zealand Government 
tn Bombay in a stnloment. He quoted Dr, Ackroyd of 
the Nutrition Research: Laboratories, Coonour as saying: 
“Skimmed milk reconslititled from powder can justifiably 
be recommended for Infants of Very poor mothers, Hf 14 
Js ube case of cheap skimmed milk or 10 milk at ad. 
TL Ja, however, essential that Vilamin A should be given 
Aimuitancously, Older children living on a mixed dict 
can greatly benefit’ by gkimmed mnttk,” 











THE GENERA, ELECT CO, LTD, OF ENGLAND 


GEC 


te wWart— asim 





‘The manufacture of equipment for complete industeial electrification 
schemes has always been an important ‘activity of the G.E.C,, the 
largest British electrical manufacturing organisation in the Empire. 
For example, motors of all sizes, including some of the largest in 
use for driving rolling mills and winding engines, are supplying 
electric power for industry in al! pacts of the world 

The experience accumulated in the days of peace prepared the 
y for its immense task of helping to equip British industry, 
faced at the outbreak of war with manifold problems of rapid and 
phenomenal expansion, to provide, in ever-growing abundance, the 
awnitions and supplies for the fighting services. 


Comy 


the first concern of the G.E.C. 


‘When peace returns, however, the big technical advances made by 
ions of electricity, including the impot- 
tant one .of electronics, will be available to all concerned with 


the Company-in all appli 
seconstraction in any part of the world, 


THE GENERAL ELECTRIC 'C@., LTD, 
Repres hen 


sented. in 


THE. OBHENAL ' GLECTRIC CO. 


G. B.C, Blecteificatton 
Schemes have been applied 
to all Industries, including: 
Aircraft, Factories; Chem- 
ical = Works) Cotliertes) 
Food = Factories; Gold 


This must still be 


Wagon Works; Motor Cer 


Workes Ships and Ship. 
yarde: Textile Mille) Oil 
Fields and Refineries; etc, 
tes 





KINGEWAY, LONDON 


MAGNET HOUSE, 
CALCUTTA, 


(INDIA) LTD. 


\AADRAT; BORRAY, KARACHI, LAHORE, DELHI, CAWNPORG, BANGALORE, COIMBATORE 
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DOES YOUR 


WATCH 


NEED 


REPAIR 


Like all Calcutta, bring of 
tend it to us to-dayl You 
will be more than satisfied! 

EXPERT 


Ld ATTENTION 


ANGLO-SWISS WATCH CO. 
6&7, Dalhoutie Sq, CALCUTTA, 
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BEST = MATERIAL 





Avoid the dangers of 
Inflventa by sopping en 
attack in its first stages, 


BATHGATE'S 
m0 INFLUENZA 
co COLD CURE 


gives prompt relief. Be 


Obtainable Rover. 
phere ar Liteat ture to keep « bottle in 
from ss, the home. 
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MANUFACTURERS OF 
ALL KINDS OF 
GLASS WARES 





MG. PROP 


SR DAS & co 


SWALLOW LANE CALCUTTA 








dUST OUT! sUusT OUT? 


COST ACCOUNTING 


By N. SARKAR, M.A. 
i PUILCA, A.CWA, ELS, AGLI, 








| Lecturer, Calcutta University, Chief Acconntant, 
' Corporation of Calcutta and Honorary Secretary, lndiaa 
Tnatitute of Cost and Works Accaunte. 


Indispensable for every factory and Manufactures, 
Rs. 10-8 
U.N. DHUR & SONS LTD., 


My College Square, CALCUTTA, 
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Engineering and Transport 
NATIONAL BUILDING RESEARCH 
STATION FOR INDIA 





SCOPE AND FUNCTIONS ANALYSED 


pe establishment of a national building 
research atation is under the examination of 
the Government of India. It 1s pointed out that 
the Government of India have a rescarch station 
dealing with the problems of water-ways and 
irrigation, The War Transport Derurtment has 
planned a research institute for roads, bridges 
and other subjects connected with the construc- 
tlon and standardization of highways, and has 
sanctioned a scheme for the training of officers 
in the United Kingdom, the United States of 
America and Australia in the different branches 
of highway construction. It is urged that the 
lime has come when the Government of India 
should establish, as quickly as possible, a National 
Building Research Station for carrying out 
research in all aspects of butlding construction 
and to advise the general public, bullding socie- 
ties, Governments, municipalities, improvement 
trusts, factories, and other Institutions which are 
vitally interested in the construction of sound. 
healthy, eonvonient and attractive buildings. The 
establishment of a National Buflding Research 
Station in a sub-continent like India with its 
varying climate, economle and special conditions 
is a matter of great importance at a time whert 
India {s about to embark on a nation-wide pro- 
gramme of bullding construction for her schools 
and colleges, hospitals and dispensaries, adminis- 
tratlve and residential buildings of a public 
character, research institutes, factories, and, most 
important of all, village replanning and recon- 


‘struction, Eventually, thia station wi) have to be 


under the control of an independent Board 
appointed by the Government of India for shaping 
its polley and gulding its activities 

In addition to the establishment of 4 National 
Bullding Resvarch Station, atrengthentng and re- 
organisation of the Quantity Surveylng Section 
is also suggested. It is suggested that the 
Quantity Surveying BSectlon should be renamed 
the Directorate of Central Designs and Estimates, 
The proposed Central Designs Office will maintain 
a very close contact with the Architectural Section 
af the Central P.W.D. on the one hand and with 


.the National Building Research Station on the 


other. 

The first branch of this office will deal with 
structural engineering and standardization, One 
section of thts branch will prepare standard 
designs, for different spang and loading, of beams, 
joists, slabs, floors, foundations, etc. Another 
section will, in consultation with the Architectural 
Branch, produce standard designs of doors, 
windows, and fittings which can be manufactured 
elther tn a Government workshop or in a large 
factory In a mass scale. The third section will 
Produce standard designs of multi-storled offices, 
flats and other buildings, built elther in steal 
frames or of reinforced concrete, The fourth 
section will specialise im factory construction 
where large ateel work is used and in the construc- 
tion of different parts of airfields such as 
runways, taxt ways, and hardetandings. The fifth 
section will concentrate on the defign of water 
supplies, sizes of water pips, water fittings, sew- 
erage, house drainage, sanitation and Kindred sub- 















Selling Agents: 





Booking Office Hon, 


Bacept sundays the Contral 
Booking Office 1s open on lest 
two days of each month and 
to seventh day of following 
month from § gn. to 630 
BM. | Gaturdays — 9-8O—2-80. 


Gasetted hotldaye 1012 am. Sundays ent holidays, ° 


Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brase, 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. | 


Manufactured by 


‘THE YORKSHIRE COPPER WORKS LTD. 
R. WRIGHT & PARTNERS LTD., 


19, Aurangzeb Road, NEW DELHL 


Importing and Distributing Agents to The Metals (Non-Ferrows) Directorate, Department " 
of Supply, Government of India. j 


Depot Omees are open on 
last day of each month, up 
to seventh day of the follow 
‘(ng month, from 7-1) em. 
und 9-90-90 pi. including 









jects, The sixth will confine ‘itself sq election 
engineering including the gprerstion’ of” electri 
city, transmission, house. wirtng, electrical Attings 
ahd: appliances, and other kindred matters guch 
es air-conditioning. 

The secorid branch of this office will he tempon- 
sible for the preparation of estimates. The third 
section will deal with problems of economics, It 
witl be responsible for preparing differemt 
Sspeclfications in very great detall, and will ais 
be responsible for the preparation of seheduler 
Of. rates for the different localities, and for main- 
taining them up to date. It will also. maintain 
statistics showing the prices of varions building 
Materials, the cost of different forms of con- 
struction, and such other statistics which may 
help the Government in the evolution of cheaper 
t™methods of construction. This section will also 
be responsible for the scrutiny of all rates. claims 
and additional {tems in connection with the 
works carried out by contractors, 

The Government of India have already decided 
{© appoint a ‘Town Planner who will be recruited 
from the United Kingdom. An additional archi 
tect has alao been appointed and the proposal 
ts to set up a separate architectural and town 
planning organtsstion. An atr-condition expert 
48 also proposed, 





« . . . 
BRITISH WHITE PAPER ON POST-WAR AIR 
TRANSPORT 


A British Government White Paper on Civil Avla- 
tion, published last week, includes plans to set up 
three transport corporations, of which one will be 
for transport to the Commonwealth, China, and 
the Far East, another for European air services, 
anda third for south America. 

The Commonwealth and Atlantic routes, with 
ultimately an extension to China and the Par Bast, 
wi be assirned to the British Overseas Airways 
Corporation. , 

The White Paper saya: 

The Government propose to set up three main 
air transport corporations which will be respon- 
stble for services on the following routes; 

Firstly, Commonwealth and routes with trans- 
Atlantic service to the U. 5. and to China and the 
Far East; 

Beoondly, European air routes and internal ser- 
vices of the United Kingdom; 

Thirdly, the South American route. 

The Government have decided that the “most 
efficient organisation” will be by these three cor- 
Porations and that arguments are overwhelmingly, 
fa favour of uniting the tnternal services of the 
United. Kingdom with the services to Europe in 
Single corporation, 


New Company 

‘The agreed schedule of the European and inter- 
nal United Kingdom routes will be assigned to a 
new company in which the participants will be 
railway companies, short sea shipping Hines, travel 
agencies and the B.O. A. C., and euch other pre- 
war operators who desire to participate. 

To ensure efficiency and economy, the three car- 
Porations will join in the creation and manage- 
ment of combined organisations for the overhaul 
of aircraft and there will be a combined training 
establishment for Aying and technical staff. 

Every possible opportunity will be given to 
officers and men of the RAF. to take servicé with 
the corporations, but it is pointed out that open- 
ings in civil alr transport will not be large, com- 
Fared with tho wartime strength of the R.AF, 

The appointment of menwers of the B. O. A. C. 
will be vested in Lord @winton, Minister of Avia~ 
tion, who will also approve the appointment of 
Tepresentatives of the B.O. A, C. on the Boards ot 
the other two main operatitig companies. He will 
also approve the directors on the Boards, 


No Subsidy 

The general policy of the Government 1g that 
both internal and external alr services shall oper- 
rate, a3 far as possible, without subsidy. The Gov- 
ernment consider that any new ruutes should be 
left off to whatever onexator, whether one of the 
main corporationg or. some one entixely new, can 
‘establish that he is best fitted ta run them. 

British aircraft will be used by the corporations 
6a soon a¢ available. Orders have clready 
Placed for » number of civil types. 


1B. 0. 4. Cle Pine Eesily 


Reuter's Air Correspondent. wrttes ; 
The B. 0. A. ©. to whom the new. 
ernment White cone tebe nee a 
% oparate services to India. 
poltrwar 


I 


mediately afer the war ts the Tudor 2 
built by the Avro company which make the fam 
ous Lancaster bomber It ts driven by ¢ Rolls 
Royce engines and is all metal Ita maximum 
apeed 1s $90 miles per hour and has a maximum 
Tange of 4,000 miles. Passenger accommodation 
will be probably 27 with all special fittings requir 
ed for changes of temperature between England 
and India, 

Lord Knollys Chairman of the B O A C 
stated that the B O A. C proposed to run 
services after the war to the Middle Rast, South 
Africa India Australia and New Zealand He 
did not think there would be any difficulty in the 
production of aircratt after the war 


AIR SERVICES FOR INDIA 


The establishment of twelve trunk air services 
as an initial programme is the target set up by 
the Government of India for the frst five-year 
post war air transport development plan = The 
operation of daily air services on these routes 
which involve 8182000 miles of flying a year is 
estimated to cost Rs. 269 crorea in the first year 
The revenue ls estimated at Rs 1.3¢ crores annually 
increasing to Re 260 crores in the course of five 
yeara, The staff required for the initial organisa 
tlon includes 138 officers about 1000 subordinates 
mainly technical and aome 600 inferior stat The 
cost of aerodrome and air-route organisation is 
entimated at Re 17 lakhs per year The officers 
and the majority of the subordinates are expected 
to be recruited from the demoblilzed personnel of 
the Defence Services, 


INDIAS RAILWAYS DO THEIR JOB 


Sir Edward Benthali Transport Member declar- 
ing open the Indian Rallways Exhibition at New 
Delhi said Indias life-line—her Rallways—has 
done its Job 

‘The performance of the Indian ratlways did not 
compare badly with the railways in the United 
Kingdom he aaid With the same track mileage 
40 per cent of the number of enginea half the 
number of carriages and one-fifth of the wagon 
capacity the Indian raliways lifted proportionately 
More tonnage tan more miles and carried more 
passengers than the English railways The Indian 
railways had to make considerable strides in their 
speed of running and providing amenities fo: 
passengers of gl! classes before they could catch 
up with the railways of the other countries 

Sir Edward said that he could visualise a time 
In the hot far distant future when the Toofan 
Express would run down to Calcutta in 18 hours 
with an average speed of §0 miles per hour with 
all carriages and a!) lasses air conditioned in one 
form or another 

With the growth of Indias great citivs, the 
favilities for handling suburban traffic must be 
expanded and the operation of faster goods trains 
with well organised collection and delivery services 
must be an essential improvement 


« . . . 


U8 AND INTERNATIONAL AIR POLICY 


‘The Report of the Department of Justice on 
the Cohgress on international air transport 
policy said that landing rights in India Siberia 
Newfoundiand Canada and some islands in the 
Atlantic and Pacific should be moat impor 


tant for the United States Commenting on the 
Necessity for universal freedom of transit and non 
trae landings, the Report said For sxample 
a reciprocal exchange of landing rights with Great 
Britain including the Crown Colpnies but not the 
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Dominions, would give te Hritlsh valuable rights 
sod the United States almost nothing 

The Report added that alr traffic to the 
East and the Pacific would dwindle immedial 
atter the war because these regions were “leas 
highly developed industrially aud sparaely popu- 
lated and their inhabitants have lower standards 
of living However the greater distances and 
consideration of time will require air services 
even where the initia! trafle densities are light, 
for example as in Australia and Asia The Repoct 
said that it should not be dificult for the United 
States ta obtain post war operating rights in regard 
to bases bullt on foreign soil during the war 


. + . * 


EGYPTIAN AIRWAYS 

Agteement has been reached between the Egyp- 
tian and British Governments regarding the 
establishment of an Anglo-Egyptian Airways 
Company The new company will be known as 
Egyptian Airways and will be under the joint 
supervision of Misr Airways and the British Over- 
aeas Airways Corporation 


. « . . 


LIGHTING ON TRAINS 

Fluorescent lighting on new rolling stock ts betng 
tried out experimentally on, the District Line of the 
London Passenger Transport Board Normally it 
would be operated from alternating current supply 
generated on the train but the experiment Is being 
carrried out with 600 volt direct current traction 
supply The reault ts stated to be very satisfactory 
the lighting being steady and without glare or 
Bhadow giving the effect of a continuous band of 
Mgnt along the whole length of each side of the 
carriage 

Great econanty ts likely to be effected There ate 
24 lamps per car compared with 36 filement lemps in 
a similar standard car whilst the corresponding 
watts absorbed are 480 and 2190 In other worde 
about three quarters of the powcr would be saved. 
by utilizing fluorescent lighting 

Direct current used with fluorescent lighting haa 
& curious effect namely that the mercury vapour 
moves from one end of the tube to the other so that 
dt darkens part of the tube in this process In order 
to counterbalance this efect a reversing svitch 1s 
interposed and the current is caused to flow in the 
opposite dixaction after a certain interval of time 
The General Electric Co was responsible for the 
provision of this experimental installation which 
appears to have met wich the approval of the public 


’ . . . 


AVIATION RESEARCH IN BRITAIN 

A scheme to build a great aviation research 
centre in Britain has been announced by Sir 
Stafford Cripps Minister of Aircraft Production 
tt wil be financed by Government Major Kilner 
President of the Soclety of British Aircraft Con 
structora which represent industry states that 
Governments plan has the wholehearted backing 
of society Since the foundation of the original 
British Air Research Centre at the Royal Air 
craft Factory opened in 19140 in Hampshire 
Britain has always been to the fore in aviation 
tesearch as shown by the technical superiority 
established by British military aircraft in this 
war The new centre will help Britain to secure 
a comparable level of achievement in her post- 
war commercial machines A survey of England 
was carried ovt in order to secure the best site 
for the new station and an aren in Bedfordshire 
has been chosen 


. . . . 


NEW GRAVING DOCK FOR CAPETOWN 
A giant new gtaving dock at Capetown one of 
the worlds largest and capable ot handling the 
largest ship afloat wil) be ready for use in 
September Mr Sturrock Minister for Transport 
told the Union Assembly recently 
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NOTHING IS STRONGER 
THAN STRENGTH 


CASH and giltedged securities 
account for more than 50 per cent. 
of our deposits. 


READILY = realisable and = fully 
secured loans and advances account 
for more than 25 per cent. of our 
deposits, 


SOUND business assets account for 
more than 25 per cent. of our 
depasite, 


YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS, 


BANKERS’ UNION LTD., 
P7, MISSION ROW EXTN., 
Phone Cal—s436 CALCUTTA. 





The Comilla Union Bank Ltd. 


Regd. Office i—4, CLIVE STREET, CALCUTTA, Ketd, 1922. 
Central Offes :—4, Cilve Street, Calcntta. 
Calcutta Offices 1—4, Clive Street, 278, conesie ‘Birest, 
9A, Cornwallis Sireat, 1568, Russe. Ri 
OTHER OFFICES AT) 
2, Barisal 8." Dibrogarb 
2. Bhairab 9, Dhnbs 
. Gaubati 
1. Jorhat 
12. Mymensingh 
Chittagong: |. Narayangan) 
7, Tmcea | Netnipany 
FOREIGN AGENCIES 1— 
Amarien Agents t—Guaranty Trust Co, of New York. 
Avetralia Agents Dank of New South Wales, Syduez. 
Mannguy Dinctortie SB. Dutt ALA, Bin, PRD, 
{kcon.), London, Har,-at-Law, 
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16, Pabna 
Trahmanberia 
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PRABARTAK BANK LTD. 


Telo: PRABARTAK —Eetd, 1929 = Phone: B.B418 
Hd, Office; G1, BOWDAZAR STREET, CALCUTTA. 
Galcutta Branch ; B1, Cilve Street, Calcutta, 
Chairman; BRI MOTI LALL ROY 
INTEREST ON DEPOSITS: Current, 4%: Savings, 2% 
Fixed Deposit, Cash Certificate, Provident Pund, 
Loan and Overdraft Terma on application, 
Purchase and Bale of Marketable Shares and 
Seourittes are undertaken, 

‘Other Hranches + 
Chittagong, Chandernsgore, Strajgan}, Rajshahi, 
Sentaher, Jalpatguri and Mymensingh. 

Mp. Director: K, CHATTERJER, M. A. 
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Indian Trade Notes 
IMPORTS RISE SUBSTANTIALLY 





NOVEMBER FIGURES ANALYSED 


YISHE accounts relating to the sea-borne trade 

and navigation of British India for November, 
1944, reveal @ substantial rise of Re. 8.56 crores 
im importa for the eight-month period ended 
30th November, 1644, compared to the correspond- 
ing period of the previous year, and the balance 
of trade in India's favour 1s consequently lower 
by Rs, 45.84 crores at Rs, 24.55 crores, This reflects 
the easier shipping position and may indicate that 
this country’s supply defictencles are Hkely to dis- 
appear In the near future. Imports are shown at 
Ra, 128.02 crores, against Rs. 70.86 crores, and 
exports at Rs. 15347 crores, against Re. 140,75 
crores, while imports and exports for the cor~ 
responding pertod of 1942 stand at Re. 74.65 crores 
and Res. 131.66 crores, respectively. An analysis 
of the trade figures diacloses that the market for 
Indian goods 1s expanding within Empire coun- 
tries, while India’s importa from foreign countries 
tend to increase more than her imports from 
Empire countries. Imports from Empire countries 
are up by Rs. 17.45 crores, to which the U. K., 
Kenya Colony and Australla contributed Ra, 9.35 
crores, Rs, 4.14 crores and Rs, 2.92 crores, respec- 
tively. A rise of Rs, 39 lakhs in imports from 
Canada 1s more than offset by a drop of Ra. 7 
Jakhs in imports from the Bahrein Islands. 
Imports from foreign countries show a rise of 
Rs. 41.21 crores, Iran and the U. 8. A. being respon- 
sible for Rs. 18.35 crores and Ra. 17.05 crores, 
respectively. Imports from Egypt are shown at 
Rs, 1142 crores, or Rs, 3.71 crores higher. India 
has increased her exports to the U. K., Ceylon and 
South Africa to the extent of Rs. 3.26 crores, 
Rs. 2.47 crores and Rs. 2.33 crores, respectively, 
while exports to Canada are higher by Rs. 76 
lakhs at Rs. 3.05 crores. Exports to the U.S. a. 
show a rise from Ws. 23.89 crores to Rs. 30.40 
crores. A decline of Rs. 1.48 crores in exports to 
Iraq is nearly counterbalanced by a rise of Ra. 1.28 
crores in exports ta Egypt. 

Imports in November, 1944, at Rs, 18.45 crores, 
are Rs, 1,88 crores higher than in the preceding 
month, while exports are shown at Rs. 17.85 
crores, including re-exports of Ra. 75.44 lakhs, 
compared with Rs, 21.29 crores (Ks. 3.03 crores). 


CESS ON OILSEEDS 


A Bil! was introduced in the Central Legislative 
Assembly on 8th March, 1945, to provide for the 
creation of a Fund, to be expended'by a specially 
constituted Committee, for the improvement and 
development of the cultivation and marketing of 
oilseeds and of the production and marketing of 
ollseed products, 

Clause 3 of the Bill authorises the levy “on 
all oflaeeds crushed in any miil in British Indie, 
whether produced or imported from outside 
British India, a duty of excise at such rate, not 
exceeding one anna per maund, as the Central 
Government may from time to time and after 
consulting the Committee, fx in this behalf by 
notification in the Gazette,” 

After the Bill becomes law, the Central Govern- 
ment will set up the Indfan Central Oilseeds Com- 
mittee consisting of the following members :— 
The Vice-Chairman, Imperial Council of Agricul- 
tural Research (President); the Agricultural 
Commissioner with the Government of India; one 
representative each of the Government of India 
Departments of Commerce, Industries and Civil 
Supplies and Fvod; seven persons representing, 
respectively, the departments concerned with the 
oilseed crushing industry in the Provinces of 
Madras, Bombay, Bengal, the United Provinces, the 
Punjab, Bihar and the Central Provinces; one 
person representing the ollseeds crushing industry 
in the States; mineteen persons representing 
growera of olleeeds in different parts. of British 
India and the States; one representative of the 
co-operative movement; one oilseed technologiat ; 
two representatives of the village ollseed crushing 
industry; two of the vanaypatt industry; two 
representatives of the power ollseeds crushing 
Industry ; two representatives of exporters of oll- 
seeds; one of the Federated Chambers of Com- 
merce; one of the Associated Chambers of Com- 
Merce; four of trade and industry generally. 
three representatives of consumers of ollseed pro- 
ducts; and such additional pergons, not more 
than three in number, a4 the Central Govern- 
ment may appoint to represent interesta not 
otherwise represented, 


‘The Committee shall apply the Bund to meet" 


ing its expenses and the cost of such measures 


af it may consider necessary or expedient to take 


tor the improvement and development of the 
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cultivation and marketing of ollseeda and of the 
Production, utilisation and marketing of oilseed 
products, 


WOOL GRADING In SIND 


On the recommendation of the Imperial Council 
Of Agricultural Research, the Government of Sind 
have decided to introduce the scheme for com- 
Dulsory grading of wools in the Province and thers 
will be two shearings every year. The graded 
woo! will be sold through the Provincial Market- 
ing Officers and the flock owners are expected to 
receive profits to the tune of Ra. 1,680,000 every 
year, besides yielding a receipt of Rs. 1,000 te the 
Government per centre, 

‘The total annual production of wool in Sind is 
about 24 lakhs pounds, the total number of sheep 
belng over six lakhs. The scheme will operate for 
three years, 


. . . oy 


DEFECTIVE PACKING OF EXPORTS 


‘The Port Authorities in Hast Africa have reported 
to the Indian Government Trede Commisstoner, 
Mombasa, that they are expertenctng considerable 
diMoulty and inconventence in dealing with claims 
in respect of baled cargo from Indian ports, expe~ 
etally Bombay, One cause would seem to be the use 
of second hang coverings on bales bearing numerous 
and varying marks which result in confusion in 
lallies and deliveries, It is therefore suggested that 
bales and packages should have new coverings bear- 
ing clear and distinctive marks, It is needless to 
emphasize, rercarks the Trade Commissioner, that 
the practices complained of, if continued, are ikely 
to have serious consequences for India’s export 
trade with East Africa, Exporters to that country, 
are, therefore, strongly advised, in their own inte- 
rests, to take all possible stepa to remedy these 
defects without delay. 


Labour Notes @ News 


AMENDMENT OF MINES 
MATERNITY BENEFIT ACT 


A BILL further to amend the Mines Maternity 
Benefit Act, 1942, was tntroduced in the Cen- 

tral Legistative Assembly on &th March, ‘The 

statement of objects and reasons runs :— 

The Bill is intended to prohibit the employment 
of women below ground In mines when in an 
advanced stage of pregnancy and to grant mater~- 
nity benefit to tHése women workers who ate so 
prohibited, 

In 1943 a great shortage of labour for employment 
in coal mines became noticeable, and coal ralsings 
were seriously affected to the séfious detriment 
of the war effort of the country. It therefore 
became necessary temporarily to remove the ban 
on the employment of women below ground in 
coal mines in the major coal areas. The measure 
is of a purely emergent and temporary nature and 
the ban will be retmposed as soon as conditions 
Permit, Employers are already prohibited from 
employing in mines women for 4 weeks after dell, 
very and women are entitled to benefit for ¢ weeks 
before and after delivery, The removal of the ban 
on the employment of women below ground makes 
Mt necessary to extend the period of prohibition in 
the case of women working underground and to 
arrange for payment of benefit over a longer period. 
‘The Bill therefore proposes to prohtbit the employ- 
ment of women below ground for a period of 10 
weeks before confinement as an addition to the 
present prohibition of employment for four weeks 
after confinement and to make the woman eligible 
for beneftt for a period of ten weeks before the ex- 
pected date of confinement. It 1s also considered 
necessary to have powers to vest any specified 
oMcial with the powers at present exercised by the 
Chief Inspector of Mines and the Inspectors of 
Mines only under the Mines Maternity Benefit Act, 
1941. ‘The Bill ia intended to provide for this. also. 


a ened 


MOTOR CARS FOR INDIA 


The of India have, it 1s wnderstoad, 


ordered a large number of motor cars for civilian use 
regardless of type, Make or coat. According to informed: 
circles in Bombay about 2,500 baby and other cara, of 
either Austin or Morris make. are expected in India in 
three or four months, 
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COMPANY REPORTS AND NOTICES 


BENGAL JUTE MULE, CO,, LD. 
(Ms. Agents: Soerajmoll Nagermull) 


Profit 
widject Reserve Car- 
Depr- to for Divi. ried 
Halt- Net ciay “‘Taxa- Taaa- Re- dend for- 
year Sales tion tion = ttonoperve DO. Ward 
ended &. Re Rs Re RE P.O. Rs 


Tune/44 06,60,128 62,861 4,69,169 2,50,000 80,000 22 64 60,283 
Dec./48 92,096,298 94,295 2,641,021 1,28,000 25,000 225 Bt 
Tune/43. 99,046,006 87,746 3,98,206 240,000 60,000 215 18,043 


Se ameeaenn 


GONDALPARA MILL, LD. | 
(Agents: Gilanders Arbuthnot & Ca.) 


Net 
Profit © Taxa- Depre- Ons- 
Year subject. tion cimtion Other ried 


Re Re Re Divi- fore 


Rs. pc. Ra 

1044 99,89,241 17,20,519 11,409,287 2,90,000 Nil 36 41,368 
1949 60,06,668 2,03,206 111,278 60,000 —97,018 26 30,121 
1942 G1,97,472 11,98,025 7,27,480 1,75,000 —22,6260 90 25,467 





MADURA MILLS CO,, LD, 
(Managers: A. & F. Harvey) 


Car 
Year Divi, Hed 
ended «= Neos Depre: Net Byaug to eo end = For 
Bet Salen cintion Profit’ Workers serves wer ward 
Dec, Re, Re RR, Recent, Rs 
1944 12,70,82,107 $00,600 75,46,909 9,97,000 35,0000 0 472,405 
M3 -14,42,27.176 $500,000 1,00,68,027 9,96,913 65,00,000 304.957 

308.206 


1942 7,76,79,790 $,00,000 41,22,684 486,047 17,97,993 20 


i 


THE BRITISH INDIA CORPORATION, LD. 
(Secretary: F, G. Brightman) 


Ry. Be 
1944 1025.29.400 900,000 88,24.000 J290,546 15,00,000 8 25 303,088 
1043, 10.74,72,546 9,00,000 3,35,10,000  46,49,004 30,00,000 8 25 2.68,095 
1942 ¥,28,44,068 9,00,000 75,00,0008 1,07,72,952" 15,00.000 § 25 3,8).037 
* Subject to Taxation, 
WReserve for Taxasion. 


oo 


LIGRT RAILWAY COMPANIES 
(Under the Managing Agency of McLeod & Co,, Ld.) 


Amount 
Recoverable 
‘Coaching trom 
od = Work- tne Govt, of 
Year Goods ing - Net Divi. India for 
ended Harn. Expen- Taxa- Bart dend Guaranteed 
Bist = ings seo = tion =—s ings «= per Interest 
March, Re. Ra Rs. Ra cent. Re. 
The Ahmadpur-Katwa Railway Co, Ld.— 
1944 -2,01,188 1,69,.207 28,087 430.426 2, 36,163 
1043 1,46,148 145,985 15,714 +80 2h 14,58 
142 -1,91,914 183.817 16.167 —10,621 3% 85,209 


The Bankura-Damodar River Railway Co. Ld.— 


1044 -2,57,028 2.96,804 84,852 +7.035 3h 194,020 

1949 1,092,976 2,08,040 30,090 --19,072 23 :1.83,727 

1943 1,417,080 1,609,182 37,001 19,876 3} 1.60.64 
The Kalighat-Falta Rallway Co, Ld.— 

1044 -9,81,160 3,198,965 10,105 +72,008 = 34 9,888 

1943 2,094,318 2,993,531 17,773 +6885 = St 73,004 

1042 -9,10,847 290,779 18,006 6496 3} (87,038 


The Katakbal-tala Bazar Rallway Co, Ld— 


1944 -1,28,617 60,081 15,085 400,981 24 = Nil 
1943 97,336 48,870 11,82) 148.670 aH 8,604 
14268037 34,283 10,094 +34,982 By 28.119 


——— 


THE INDIAN WOOD .PRODUCTS CO., LD. 
(Mg. Agents: Giltanders Arbuthnot & Co.) 


Reserve Car- 
Year for Divi. ried 
ended Depre- Taxa- Net EP.T. dend tor- 
ooh Bales ciation tion Profit Deposit per ward 


Bept. ae. Re. Ra Re, Re cent. Re. 


$944 14.20.0659 21,022 621,994 2,600,313 87,976 1¢ 8.760 
1948 -12.88.002 14,764 540,213 219,742 68,376 £3 10,487 
1943. 10,63,213 14,784 9.97,700 1.61802 Nil 12 18,872 


‘SoamneeeqnesssnnmsnneennnnnnnnnuDesne 


‘The Atunedabad Millowners’ Association proposes 1 








MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS. FORTHCOMING 


Name of Company. Hour. 





Dehrt Ol! Refine Ld. 
India OU Plastion i Ta. 
Indian Wood Products 
Kyang Tea Seed Co,. Ld. 
Industrial Investment Trust 
Clive Butidings (Cal), La. .. 
Delhi Flour Mills 
Delta Jute Mills ,. ” 
Onledonian Jute Mills a 
Ramnugger Cane & Bugar 
Central Bank of Indie, Ld. 
United Commercial Bank . 
Bombay Dyeing (Ord.) | 
Bombay Dyelng (Extra-Ord,) 
Socleté Generale Industrielle 
De Chand 


lernagor 
Braithwalte & Oo, (India), La, 
Chowringhes Properties Ld. 
Ledo Tea i 
Dunlop Rubber ., 
United Provinces Sugar 
Kedarnath Jute ., 
Orient Jute Mills 
Punjab Minerals Co,, Ld. 
Sitalpur Gugar 
Dessal and Parbuttia Ten <; 
Walford Transport, Ld... 


Swadesh Cotton Mills 
Modern Mille Ld. (Cotton) 
Bengal Bhatdee Goal 
Calcutta Silk Mtg. Co. Ld. 


W-30 am)... 





























DIVIDENDS DECLARED--Bridge & Roof Oo, (India), 
Ld. 74 pc. Calcutt, Steam Navigetion Co, Ld, Th Pc. 
Kalighat Falta Rallway Co., Ld. 3) pct. Katakhal Lala 
Bazar Railway Co, La. 24 pc.t. Eastern Bank, Ld. 
3 pe. f **, Jubbulpore Elec. Supply 8 pc. Purtabpore 
Co. La. (Ord) Th pe, (Pref) 10 pc. 





t~Less Income Tax, 
£-Pinal Dividend, 


O.—Ordinary Dividend. 
Int.—Interim Dividend, 
* Including & bonus of 1 p.c. 

**Less Tax at 6/2 d in the & 


eee reenter 
SITUATION VACANT. 


APPLICATIONS tn prescribed form are invited for 
the post of the Director. Jute, Agricultural Research, 
under the Indian Central Jute Committees on 
Ra, 78000-1260 p.m, A higher initial salary up to 
Rs. 1,000 p.m. may be given if the qualifications of the 
candidate so merit. Qualifications required are an 
initlat degree in Agriculture or Botany followed by 
post-graduate degree in plant breeding, not below a lst 
Class M.6c. of, a recognised University, with subsequent 
practical experience of research in plant 
Evidence of ability to direct research in biological 
sclences must be produced, The last date for the 
receip. of applications is the 30th April, 16, Further 
particulars amd the prescribed application form cau 
be obtained from the undersigned, 

B. DAB GURTA'. = 


Indian Central Jute Pomme, 
No, 4, Hastings Street, Calcutta, 





SITUATION VACANT 


“WANTED by a reputed commercial firm, with inter- 
national cotnections young Indians with first-class 
honours degrees for training. Must be prepared to serve 
any part of India. Suiary Ra. 300--50—800, with future 
prospects, Apply :~ 

Bectetary, 
P, 0, Box 841, 
Bombay,” 





THE CALCUTTA SILK MANUFACTURING ° 
co,, LTD, 
NOTICE 

THE 2ist Ordinary Genera] Meeting of the Share- 
holders of The Calcutta Silk Manufacturing Company, 
Limited, will be held at the Registered Office of the 
Company, 16, New Jagannath Ghat Road, Calcutta, at 
12 o'clock noon, on Wednesday, the i¢th day of April, 
1946, for the purpose of receiving the Directors’ Report, 
passing the Audited Account for the  hall-year ended 
30th September, 1944, declaring the Dividend free of 
Inoome Tax at Ra. 8 per share on the Preference Shares 
and Re, 0-40 (Annas Four) per share on the Ordinary 
Shares and for transacting Gny other ordinary business 
of the Company. 

‘The Share Transfer Register of the Company wil be 
closed from the #th day of April, 1645 to lsth day of 
April, 1948, both days inclusive. 

By Order of the Board, 


KEDAR NATH PODDAR. 
Managing Agents, 
16, New Jagannath Cihst Road, 
Calcutta, 13th day of March, 1065 


Copyright + Votkart Brokers, 


GOING TO PRESS 
(MR WHATHERMAKER Mt 


Mr. P: Double, 
trouble... 


Mr. W: 
like yours, 
Mr. It's double toil and double 
trouble with the weather messing up 
every job. On this lot the ink won't 
dry, we are already 3 days late and here 
the paper won't feed into the press, 


Mr, W: Sounds to me Uke the old 


PRINTIR) 


double toil and 


How's that in a fine pross 





tropical malady, Rejcice that you have 
met me, 


‘Weathermaker, representing 
Alr Conditioning for industries. 


I shall rejoice if you toll me 





Mr. W; What would you my to a@ 
press with standard weather on tep all 
the year round, with pre-adjurted 
temperature and controlled humidity. 


Mr. Pi Would wit me fine, 


Mr, W: 1 bet it would. (Ne more 
drying trouble during the monsoon, no 
more paper shrinkage and treuble régister- 
ing colour printing, no more jobs spolled 
by dust, no more... . 

Mr. P: would be heaven, 
prosperity... 

Mr.W: Call prosperity by ite first 
name: Air Conditioning, and calif Air 
Conditioning by it first nemo: Carrier, 
Carrier's have solved yours end many 


other industrial problems successfully, 
Ask Volkact Brothers, our distributors in 


India, what they can do for youmafter 
the war, A 


Mr. P: | will and it will be double, 
double profits ever after. 


WJ 
VOLKART- BROTHERS 


AIR CONQITIONING & REFRIGERATION DEPARTMENT 
Pioneer Weathermahers in Indie 





mean 





BOMBAY, CALCUTTA, GOCHIN, KARACHI, LARORE, MABKAS. 





FWT (CE) LTD, 


That ty our business, and we have been 
in It for many years. Not only do we 
purchate metal scrap—we are fully 
eqvipped to ee it under expert 
European supervision, and can supply 
you with non-ferrous metal and alloys 
to ony specification, with » guerantes. 





THE BINANI METAL WORKS LTD 


Md, ies! 


STRAND. "ROAD, 
CALCUTTA 





‘Works: 
FORESHORE ROAD, 
‘SHOPUR, 
HOWRAH 
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STAND BY YOUR BANK 


THE HOOGHLY BANK 
LIMITED 


43, Dharamtala St. Calcatts. 
' Phone : Cal. 2260 (3 lines). 





PAID-UP CAPITAL (in- 
cluding advance calls) Rs, 
WORKING CAPITAL... , 
CASH, GOVT, SECU. 
RITY, etc. .. oo 
RESERVE .. oom 


10,36,000 
2,68,22,000 


1,12,38,000 
26,000 





Our Dependability is an Assurance of Your 
Prosperous Future, 





D. N. MUKERJI, MLA, 
Managing Director. 












of all 


% CLASSES 
~ WMMEDIATE COVER 2 
PROMPT CLAIM A Specialized 
SETTLEMENT Country-Wide 






bemere 
«INSURANCE DEPARTMENT 
" Stindia Houre=New  Dethi 


an 
Calcutta, Bombay, Madras, Lahore, 








INSIST ON 


‘NICCO’ WIRING 


“Nicco' Copper Wires are building for 
themselves a great reputation for trans- 
mission of Electric energy.‘ Nicco's‘ 
extensive programme for Insulated Cables 
and other products will soon reach Hs 
realisation, 





¢ 
A > ‘ 


NATIONAL INSULATED 
Cable Co. of Indio Ltd. 
STEPHEN HOUSE, CALCUTTA. 




















THE CALCUTTA STEAM NAVIGATION | 


COMPANY, LIMITED * ag 
DIVIDEND NOTICE ‘ 


A dividend of Ra 7-8 per share for the half-year 
ending Stet December, 1944, haa bean declared payable 


at once, 
HOARE MILLER & CO,, LTD., 
Managing Agents. 
5, Fairlie Place, 
Calcutta, the 11h March, 1946. 


et 


JHE KALIGHAT FALTA RAILWAY 
COMPANY, LIMITED 

NOTICE i hereby given that a dividend at the rate 
of 3} per cent, per annum (less Income Tax) for the 
year ended Slat Match, 1944, is declared payable on and 
from 16th March, 1945. Warrants may be Nad cn #Pppli- 
calions to the undersigned. Where standing instructions 
es to the disposal of dividends have already been 
registered, Warrants will be issued accordingly, 


28, Dalhousie Square, 
Calcutta, Mth March, 145. 


RRC 


THE KATAKHAL-LALA BAZAR RAILWAY 
COMPANY, LIMITED 
NOTICE is hereby given that a dividend at the rate 
of Rs. 216 per cent. par annum (legs Income Tax) tor 
the year ended 3st March, 1044, is declared payable an 
and from 18th March, 1945 Warrants may be hed on 
application to the undersigned. Where standing insttuc- 
tions as to the disposal of dividends have already bee 
registered, Warrants will be issued accordingly, 
By Order of the Board, 
McLEOD 4 00., LTD, 
Managing Agents, 
28, Dalhousie Square, 
Calcutta, Mth March, 1945, 





‘THE CONSOLIDATED TIN MINES OF 
BURMA, LTD. 


SHAREHOLDERS are requested to notify any changes 
of address to‘ 
‘The Secretary, 
The Consolidated Tin Mines of Burma, Lid., 


Alderman'’s House, te 
LONDON, EC.2. 
ree 


GOVERNMENT OF INDIA 
Finance Department 
NOTICE. 

Central of Capital sours, 

THE following additions are made to the list already 
Published of questiona to be answered in applications 
for consent or recognition tu the issue of capital by 
companies, 

4m). “Note: Mere reference to the objects: 
stated in the Memorandum of Association is usually 
wnacceptabte.” 

@ 4(b). “Note: This does not refer to the com-' 
pany's head office (see Q. 2) but to the place of actual 
operations, (€.p. in the cases of industries, location oF 
factory), 

New @. SA. “Managing Agents, Give name and 
address of Managing Agents, if any, appointed or to be 
appointed.” 

Q. G. “and Geacriping the voting rignis of cach clas 
of share.” 

Q. B(d), “In respect of capital goods, state whether 
an application for registration hag been made to the 
Chief Controller of imports and if 60, whether registra- 
tion has been acoorded (quote number and dale of rexis- 
tration certificate).” 

A. A. LLOYD, 


Axaminer of Capital Leaies. 
New Delhi, 18th March, 1045. 





GOVERNMENT OF INDIA 
Department of Supply 
‘TENDER NOTICE 

THE Controtier of Supplies (Disposals), invites offers 
for the purchase and removal of approximately €0 tons 
and 8 tons of Brass Dross Splashings Grade 117 and 
IV respectively lying at the Metal é& Steel Factory, 
Ichapore. Full particulars of the stores snd coples of 
"fender Form may be obtained from the Office of the 
Controller of Supplies (Dispoeals), 2, Fairlie Place, 
Calcutta, on any working day. All tenders must accom 
peny with ar earnest money of Ra. 5,000, Karnest money 
will be refunded to the unsuccessful tenderet. Tho last 

date of receipt of offers 1s 27th March, 1945. 








The Indian Overseas Bank Ltd. 


“United India Building,” MADRAS. 





YWSUED AND SUBSCRIBED CAPITAL 
PAID-UP CAPITAL. i 
REARRVE FUND “ 





‘Chairman of the Board af Directors + 

Hop'bte Mr. M.CLM. CHIDAMBARAM CHETTYAR, M.L.C 
‘Branches 1 
Alleeyey. ore, Bowbay, CaHeut, Cannnere, Colmbatare, 
Devaar Ke Makire, | Neguoateam, Fuseaitiy 
Bivegeaga, elem, Kivabsr, SriviBiputte, re 
‘The Bank traneacts every Gvectiption of Banking wud Ma- 
pane, aie Chase Nations] Bunk of the City of 
et Th a ¢ 

ik Siew York, “New York and. London, 





‘TECHNICAL PANEL FOR FOOD DEPARTMENT 
A technical panel of 13 scientists will, it is learnt, 
tral Departoeat 


that Bir 8, & Bhatnagar, Ditector of Mclentific and 
Gndustrial Research, will he the chairman of the pazeh, 


_ 


Xt ts understoad that Rai Bahib B&B. Ditehit, at 
present Asdistant Sugar Controller, Commerce Depart-'., 
ment, Govemment of India, will asttooeed the Cane: / 
Commissioner of the United Provitors, Rio Baleckur 


R. 1, Beta!, who hay bean appoirited Additional Director’: 


of Agriculture, Sind, 








* RISES 


—mmevanemnnney | 
“GROW Leas COTTON” DRIVE 
{THERE has been a rise of about Ra. 8 in the 

cotton hedge contract. 10.0. March wae 
Quoted at Rs. 444 on 18th March, in spite of the 
fact that a total of 97,000 bales has ao far been 
tendered. The market is steady, becauge the longs 
are willing to weigh over the cotton offered on 
the docket. Moreover, the arrivals of tenderable 
cotton were not s0 heavy as in the previous week, 
owing to a slight worsening in the transport 
situation. The market was on the whole narrow, 
but “bulls” had better luek in regard to the results 
of the appeals at the survey. In eoute circles, the 
apparent readiness of “bulls” to take up all the % 
tenderable cotton, which is estimated to run to 
128,000 bales, has given rise to a fear that all the 
Gesirable cotton grades will pass into their hands, 
This factor, coupled"with the smallness of the cron, 
points to a tightening ef spot cotton, especially ip. 
the desirable grades and etaples. Even now, mills 
ere keen buyers of ald crop Jarilia at anywhere 
between Rs. 375 and Rs, 425, 

Concrete iilustration of the success of the “grow~ 
less-cotton” drive is provided by the trade esti- 
Mates of the Broach and Surat crops. The eatimates 
of Broach varieties this year are 24 lakhs bales as 
against last year’s crop of 44 lakhs, but actually 
the trade, basing ite opinion on arrivals trom up- 
countty, does not expect it to be quite so high. In 
the Surat variety, the crop ia expected to pan out 
at 75.000 bales against the earlier expectation of 
1 lakh bales. In view of these lower estimates of © 
the Broach and Surat crops and also the good of- 
take reported from up-country by Ahmedabad 
mills, it 1s expected that the weight of these cropa 
will not depress the Bombay market. Premia for 
Spot cotton will therefore continue at least at the 
current levels. 


ALL-INDIA SUGAR PRODUCTION FORECAST 

The Director, Imperial Institute of Sugar 
Technology, Cawnpore, writes :— 

“The estimated production of sugar in India 
in the season 1044-45 is in round figures a million 
tons, against 122 lakhs tong in 1943-44. This big 
drop in production is due to decresaes in the 
United Provinces, Bihar and the Indian States. 
Blight increases are expected in Madras and 
Bengal. but the production in Bengal would still 
be only a fraction of that Province's pre-war out- 
put. The factories in this Province experience 
exceptional difficulties owing to abnormal labour 
costs and shortages of various kinds. In both the 
United Provinces and Bihar the season hes opened 
late and fs expected to close early on account of 
shortage of sugarcane. 

180 cane factories are estimated to be working 
in the season 1944-45, a8 against 161 which worked 
In 1943-46." 

SUGAR SURVEY 

The survey of the sugar position of ail produc- ; 
ing areas in India for the week ended 28th 
February, 1945, reveals total production at 
686,865 tons or 47.06@ tons higher than in the 
preceding week. Despatches during the week 
amounted to 17,172 tons, making a progressive 
total of 141,895 tons, compared to 18.568 tons and 
124,812 tons, respectively. The physical stock in 
consequence is up by 30,003 tons to 544.970 tone. 
‘The percentage of progressive despatches to pro- 
duction 1s shown at 20.7 per cent. against 19.5 
per cent. The dalance stock of 1942-43 and 
1943-44 season sugar as On 38th February. 1646, 
was 25,83 tons or 2,482 tons less. 

ALL-INDIA BIRI AND TOBACCO MERCHANTS’ 
FEDERATION 

The 2nd annual general meeting of the Federa- 
tion whl be held in Calcutta on Sist March, 1045, 
under the Presidentahip of Seth Kanji Moolji 
Sicke. Geveral important resolutions are down on 
the agenda for discussion, 


INDIAN SKINS For U.8. 

Tt is reported that United States imports of 
scmi-tanned goatsking and sheepskins from India 
are being resumed under new Government regula- 
tions, 

A schedule authorised by the Office of Price 
from 7th February, 


Administration, effective 
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IDES AND GRINE 
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BAZAR STOCKS 
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Darbhanga-Purnen 900 pes. Decca Dinajpore Salted 
buffalo) 5000 pos. Ranchi 200 pes Darjeeling 200 pes 
Goatekins. —Dacca 149000 pes, Patong 40000 
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A NATIONS CORRESPONDENCE 


The reorgan sation of India after the War will 
devolve largely for execution if not planning on 
bus ness houses And it is impossble to chink 
of Natonal Planning to whch the experience of 
bus ness-men in India does not make the chef 
contr button 
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‘ASTER and still faster the wheels of 
transport must revolve so as to 
beep both the Home end Fighting 
fronts fully supplied ti) final vetory is 
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1 Foad@ unload wagons speedy, 
2 Load them up to fall capacity, 


3 Watch your deuanrvage Salle 
Gp 4 Keep wagons moving. 
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THE NEED FOR GREATER PUBLIC SCRUTINY 


URING the recent Assembly discussions on 
the general budget there has heen widempread 
crittclam of the upward trend of national expendi 
ture and tnalstence on maintaining a proper 
check thereon for wartime activities and the 
expanaton of departments have led to 6 prodigiout 
increase in public expenditure In the usual 
course the estimates are placed before the 
Logislature which votes supplies at the com 
tnentement of the financial year but before we 
know exactly whet was dane with the money 
the next years budget comes up and unless 
actual expenditure exceeded the original anticipa 
tlons and Supplementary Grants are demanded 
there is no further discussion But the pro 
blem of ascertaining whether the grants were 
expended according to the intentions of the 
Legislature and the taxpayet is receiving value 
tor hig money fs tmportant Thig task 1s under 
taken by the Public Accounts Commalttee whase 
Teport on the Appropriation Accounts of each year 
supplies a valuable commentary on the accuracy 
budgeting efficiency of financial adminiatration 
and economy tn public expenditure Although the 
Proceedings of the Committee appear to have 
been cofteluded several months ago their report 
for 3942-43 came up for discussion in the 
Assembly only during the current session This 
delay ts regrettable for the report 1s released to 
the public only after it has been laid before the 
Legislature and with the increasing time lag the 
commenta of the Committee appearing some tw 
years after the period to which they relate lose 
both value and interest 
The importance of the work of the Committee 
is clear from the fact that In 1942 43 they 
reviewed 4 total expenditure of Ra 548} crores 
tn doing so they found that the financial 
authorities had not been able to maintain their 
former standards of budgeting and invited 
special attention to the large excesses over the 
final grant particularly under the Defence 
Services Even on the Civil side the sccuracy 
of budgeting does not compare favourably with 
that of eartier years The number and amounts 
of Supplementary Demands are found to be 
very ‘much higher than they have ever been in 
previous years” What 1s even more disquieting is 
that some of these Supplementary Grants were 
eventually found to be unnecessary Further & 
slight but progressive deterioration under Revenue 
apd Capital expenditure is also observed These 
ahortoomings were partly the result of the gencral 
conditions prevaiting during the year which were 
of an exceptional character The eniergency 
called for urgent measures, expenditure on whict! 
could not be foreseen in the budget and could 
not await the Rormal processes of legislative 
approval Taking all these factors into pecount 
however the Conmittes felt justified in sounding 
a hote of warning against the danger of taking 
the approval of the Legislal for eranted @ 
tendency which might poasibly outlive the 
urgency of the times which gaye birth to it, This 
Prédtice almost amounts to the Assembly being, 
forced to endorse ez post facto decisions taken 
aud expetiditure tacurred by the Executive What 
the Oommitiee desire “tg not that any really 


urgent measures should be held up ‘or fear of 


infrluging what may be regarded as the funda. 
mental péinciples of financial control but that 
Government. ite shouié not be allowed 
to use the pretext of war for obtalning sanction 
in the middie of the year to expenditure which 
da not really urgent and which ean very well wait 
tor te the mermal course in the budget, 
when it ean be discumed in the Assembly” 


a . . . 


‘The Committee have gotte on to comment at 
tonsti dm tne 
muecunts. One 


ae to 
seman 


on 


greatest difficulty in getting its requirements 
sdtlefied Although the expenditure Involved was 
large it pales into insignificance when compared 
with the expenditure in Bengal on the Denial 
Policy and other stmilar measures which causod 
the Committee the greatest misgiving Not 
only were the standards of Audit not met there 
hed been difficulty in getting any kind of accounts 
at all for this expenditure Even after making 
every allowance for the urgency of the measuted 
and the abnormal conditions prevailing the Com. 
mittee did not see any excuse whatever for such 
neglect of elementary financial precautions 
Turning to Rallway accounts the Committee fouhd 
that they were open to the same criticism as Civil 
accounts in regard to Supplementary Grants An 
important suggestion wag made on the subject of 
the Stores balances These balances are now §0 
per cent higher than they used to be and the 
definite improvement tn the getieral war attuation 
makes it desirable to review the position and 
secure @ reduction as there ts every Ikelihood of 
Obtaining stocks ata lower real as well as 
monetary cost Fallure to take this precaution 
resulted in enormous losses at the end of the last 
war After examining the fnaticlal irregularities 
during the year the Committee appear satisfied 
that action was taken to rectify all defects of 
ayetem when discovered But they don t approve 
of the policy pursued in regard to delinquent 
servants of the Railway Department as the 
punishments tended to be lenient even where 
charges of a grave nature were proved As the 
Committee themselves remark It is difficult 
enough often to detect malpractices it 1s very 
much more diMeult to prove to the satisfaction 
of all Departmental rules the responsibility for 
them agaitat any particular Governinetit servant 
When this has successfully been done there ts no 
reason why a punishment fitting th. crime should 
not be awarded 


. ‘ . . 


Defence expenditure reflects the full effects of 
the emergency measures and the works which had 
to be rushed through to meet the threat of inva 
sion during 1942-43 ‘The expenditure on works 
totalled Rs 93 crores to the full engipeering 
capacity of the country The Committes 
endorsed the action taken at the time—a 
far reaching relaxation of the normal works 
procedure with an almost complete dccentraliza 
tion of financial and administrative authority 
but if the Auditor General hed been con 
sulted a good deal of the delays friction 
and difficulties might have been avoided The 
year discloged another aerlous irregularity 
Urgency might excuse many things. but not the 
disregard deliberate and through negligence or 
misunderstanding as in certain instances of 
ordera to check non competitive contracts in the 
hope that such disobedience would be condoned 
The tendency to commence Works without the 
completion of contract docyments is deprecated 
by the Committee ag it leaves the liability of 
Government not only indeterminate but places 
them completely at the mercy of the contractor 
Another subject for criticism 1s the Stores 
otganization, which was in 4 muddle during 1041-42 
and an evén worse one in 1942-43 Losses of stores 
were suspected to be enormous over the two years 
put as there were no meaha of ascertaining their 
magnitude the action taken was to wipe out all 
past transactions atop further investigations inta 
past discrepancies and start with a clean alate 
Ordnance Depots and Arsenals were asked to 
carry out a stock taking to provide the basis for 
future transactions Even tore disttirbing were 
the casea of deliberate falsification of accounts 
It is @ relief to turn from this dismal picture to 


oortein’’ that of the improvement in the Naval accounts, 


avd in the Bupply Depettments organisation 
‘Taking the magnitude of the transactions and the 
complexity of the problems of the year into 
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however the Public Accounts Committee 


accoun 
found the administration of Indias finances tn 
1942 43 satisfactory 


The C mmittees anmual scrutiny provides the 
only check t ensure that th taxpayers interests 
are properly safeguarded and that action 1s taken 
to pr vent the recurrence of mistakes or frauds 
In view of thia {t is Impossible to suppress a feel 
ing of disappointment arising from the reading of 
the report The procedure of the Committee 
designed to meet routine peacetime problema 
appears 10 De totally inadequate to cope with war 
time problems of considerable magnitude and 
urgency Tle time devoted to the review of tho 
Appropriation Accounts reflects a deficient senso 
of pr portion The General Committes devoted 
ten days while the Military Accounts Sub Com 
mittee could tind only two daya for a review of 
expenditure aggregating twice that covered by the 
former This 1s obviougly not falr to the General 
Commitiwe to the Legislature or to the public 
Something more might surely have been done but 
it is doubtful if the Public Accounts Committee 
can deal satistectorily with the many sided pro- 
blemg of wartime expenditure The practice of 
the British Parliament in such caves is to set up 
@ Select Committee on National Expenditure. 
Buch a Committee has been at work since 1930 
examining current expenditure on  Gervices 
connected with the war ‘Their enquiry proceeds 
aide by side with that of the Public Accounts Com 
mittee und tries to do justice to the purely war 
time financial problems It te imperative that 
some stich boty is set up by our Centra) Legisia 
ture if pubie confidence in the fnancial integrity 
of the spending departments Le not to be weak 
ened I Js not too late and the new Committee 
should be required to go into the accounts of the 
last six years on services connected with the war 
This involves no greater burden than was assum @ 
by the British Select Committee last year tor 
though ts acope wag restricted {t presented 
Porlament with 92 reports and two special 
reports In addition to ten memoranda addressed 
to the Prime Minister Compared with this record 
our Public Accounts Committees output seeme 
exiguous 


AN INDIAN ROAD PLAN 


HOW FAR HAVE WE GOT? 


‘T Is falrly common knowledge that prolonged 
discussions have taken place between the 
Centre and the Provinces and other Interest con 
cerned with the object of deciding upon a post war 
road plan for India How far forward have we 
Got? Against the Nagpur ptan of a total ail India 
expenditure of Rs 450 crores fy ten years of which 
approximately Re S10 crores were to be spent in 
the Provinces the latters project estimates a0 tar 
submitted alone smount to about Re 590 crores 
EXther the Nagpur estimates were far too conser 
vative or the Provinces too grandiose Amoné 
the latter Bombay excluding any provision for 
National Highways requires Ra 90 crores, towards 
which it intends to devote ne third of ita recon 
struction fund On an exam{nation of ita resources 
and such Indication as has been given of the 
Central contribution Bombay should be in a Dos! 
tlon to spend Ra 20 crores over the first five year 
Period—a rate which means that the plan would 
take 22} years to complete! In the case of the 
other Provincea no estimates of probable resources 
are yet ava lable for they do not appear to have 
prrived at any estimates of the demands that are 
Ukely under other heads of post war reconstruc 
tlon ‘They have been awatling some lead from 
the Central Government and the latter have been 
unable to give it far the same reason 
Asa result of recent developments, however and 
subject to certain reservations {it 1s now under 
atood that the Central Government would be 
Prepared to assume full Mability for National High 
ways and to contribute towards the development 
of other roads after @ re examination of the Road 
Fund in {ts application vo the Provinces, and are 
prepared to discuss sultable altefnative arrange 





ments in the case of Indian States As a ‘preli 
minary the following steps are to be taken, 
(a) Provinces to re examine their estimates in 
consultation with the Cen‘ral Government and 
reduce them to the mininium necessary in rela 
tion to all post war demands and probable re 
sources subject to the limit of mileages shown 
in the Nagpur plan 
(b) Land acqulaltion procedure should bo 
initiated at an early date wherever practicable 
‘The final project estimates ahould be divided 
into a two year period (im which the need to 
provide suitable work for returned soldiers should 
be studied) a three year period and two further 
five yeat perlode The expenditure for the frat 
ten yeara should be measured broadly by the 
Nagpur yard stick in appiying which reason 
able allowance may be made for backward pro 
vinces or where roads are very expenalve 
{c) The accepted classification of roads Is 
National Hignways Provincial Highways Dis 
trict Roads (major) District Roads (otherd) 
and Village Roads 
Agreement hag also been reached in respect of 
certain other matters includ ng the desirability of 
the cost of development and matntenance of 
National Highways in British India being the re 
sponsibility of the Centre the use of those roads 
by Provincially taxed vehicles exemption from 
taxation of motor vehicles the property of the 
Central Government other than those used corn 
mercially and how roads are to be tncinded in the 
National Highway system Subject to such help as 
the Central Government can give with their deve 
fopment other roads will 1emain a Provincial 1a 
bility Since the primary oblect of a road deve 
lopment plan is to get the benefit of good roads 
to the villages auch help as the Centre can give 
for road development apart from National High 
ways shotld be applied to the improvement of 
district and village roads so x8 to effect a balanced 
plan In some Provinces owing to local conditions 
considerable expenditure will have to be incurred 
first on Provincial Highways and major District 
Roads so aa to give access to the minor roads—a 
reservation which !g particularly emphasised tn the 
cases of Bengal and the United Provinces 
Employment of returned soldiers to the maxi 
mum extent is an essential part of all post war 
plang Specialists could be employed on road 
work such as earth moving units and concrete 
mizing and laying anite but tt ts unlikely that 
demobilised aoldiers will be willing to work side by 
aide with coolles under a contractor If employed 
separately in thetr own units on dally wages 
however the work {8 likely to be costly Although 
aome Provincea may be prepared to mect part of 
the extra cost the meang of ferming and financing 
these unita requires immediate further study par 
ticularly to determine what the extra is and how 
it should be met 
Taken as 8 whole the progress may not seem 
encouraging but there must inevitably be difficul 
ties between the stages of planning and putting 
those plans into execution If the snags are met 
and overcome at this stage—and that at least 
appears to be what the discussions have ro far 
achieved ta some extent—the chinces of auccesstul 
execution later on are substantially advanced 
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Business Interests in the Far East--Companies 
with Interests tn Burma and Malaya will soon be 
talled upon to make declalons about their future 
pians [hese will to some extent at least depend 
upon the compensation which they receive for the 
Josses that most of them have incurred, ether as 
a result of denial operations or enemy action 
‘What 3s even more important however Se the pozi- 
tion they will occupy vis a vis the new administra- 
tions which may arise in these liberated areas, 
Taking Burma for example British as well as 
Indian firms were doing business there before the 
Japanese occupation and still own assets in the 
country in the shape of property and other rights 
There Is an active move to secure independence 
for Burma That in Itself will occasion little 
concern to British or Indian businessmen but 
they are deeply interested in the policy which an 
independent Burmese Goverrment might follow in 
the matter of non Burman business interests in 
the country Judging from past experience non- 
Burmans in business in Burma are not likely to be 
treated elther with equity or fairness despite the 
Justification of thelr claim in this respect Tt 
would seem to be the duty of both the British 
Government and the Government of India to safe- 
guard the interests of men whe though usually 
maligned have contributed in substantial measure 
to lhe development of a countrys natural re- 
sources and the consequent enhancement of her 
prosperity How this ia to be dovie will after the 
war be decided at the highest levels but there ts 
always the risk when discussions are proceeding 
on this plane that ideologies might succeed in 
swamping principles of natural justice This ia 
a contingency to be guarded against 


The Legality of Cartels—A recent decision of the 
UB Circuit Court of Appeals has an international 
interest The question before the Court was 
whether the Aluminium Co of America has had 
@ monopoly of the aluminium industry The 
Court whose decision has all the finality of a US 
Supreme Court judgment set forth the Mmits 
within which international cartel activity will be 
permitted in the United States under the existing 
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not 
and have no price-fixing accord, 


knocks the bottom from under all cartels 
Cireutt Court by thus ruling that no affected pro- 
dusts are exempt trom the At ‘Trust 


character are decided upon and contravene the 
current Jaw Congress can pass the legislation 
necessary to legalize such agreements 


. . "ye 


Orders for Capital Goods—An examination of 
the applications hitherto received for registration 
of orders for capital goods reveals a tendency on 
the part pt Indian industrialists to concentrate on 
the rehabilitation of existing industries Thus 
only one application has been received for fecilix 
ties to develop the machine tool industry whereas 
qutte a number relate to the manufacture of vege- 
table ghee Meanwhile the Government organi- 
aation to help in the import of capital goods hes 
atarted work The importer is free to choose hia 
own supplier but except where he can show spe- 
tial reasons he must buy in the sterling bloc area 
Tf Government are satisfied that his partienlar 
needs can be met. only from the non sterling area 
they may not only permit such purchase but may 
even provide the neceazary dollar exchange Gov- 
ernment have also under consideration the relaxa- 
tion of the rule requiring applicants to place their 
orders within six months of registration Another 
feature of the working of this organisation 1s 
the rule that if the applicant does not hear from. 
the Government of India within three months he 
can presume that his requirements have been re- 
gistered and he can go on with his arrangements 
The Government of India will help by contacting 
the Government of the manufacturer in order 
to secure the necessary facilities for the release of 
raw materials and jabour It is felt that the sup- 
ply of capital goods with the exception of heavy 
cectien machinery may not present many diff. 
culties 


. ° . . 


War and Wagey.—At the beginning of the war 
Mr (now Lord) Keynes asked a pointed question 
to which there has never been any reply It was 

Are the workers to be the only war profiteers? 
The Trust of Insurance Shares Ltd in the course 
of a recent Monthly Report on Market Conditions, 
publishes some interesting figures in this context 
Ip 1044 8.000 00 British workers recelved Increases 
of wage rates to a total of £1850000 per week or 
about £90000000 a year This was an increase of 
6 per cent over the wage rates of 1043 and brought 
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wage rates amounted to £9.200,000, or sbout 
£490,000,000 2 year, which means that earnings 
Were larger still, Subsidies on foodstuffs ‘now 
amount to €218,000,000 a year and are in effect 
an addition to wages. In view of the figures 
quoted, there appears to be aorfte justification for 
the Trust's view that a little mental preparation of 
the public by national leaders, both political and 
trade unionist, seems desirable, 


. . « . 


‘ Economic Future of Sind—There was hardly 4 
single aspect of the commerce and industry of the 
Province of Sind which Mr. J. Humphrey, Preatdent 
of the Karachi Chamber of Commerce, did not 
touch upon in the course of his very practical and 
useful speech at the annual meeting of the Cham- 
ber laat week. Whilst admitting that wartime 
conditions had made State controls inevitable, he 
feard that the methods adopted might ao disrupt 
the foundations of normal trade that ita futuro 
would be jeopardised. Present indications sug~ 
gested that the State might continue as traders 
after the war, a development which he viewed 
with the gravest apprehension. The most inter- 
esting part of the speech, however, was Mr. 
Humphrey's views as to how Sind should plan her 
economic future. The Province fe clear of all debts, 
has immense potential agricultural resources 
whose development has been greatly accelerated 
by irrigation schemes. When these large tracts of 
now barren land come under the plough, Sind, 
already a surplus Province, will produce more 
food and more cotton, sufficient to meet not only 
her own requirements but to build up a large cx- 
port trade. The prosperity of the Province 19 
built upon her agriculture and depends for its 
eontinoance on improving the standard of farm- 
ing by all available means. Sind must also pay 
greater attention to the quality of its crops. The 
Province's cotton'now finds a ready aale owing 10 
wartime developments, but when normal competi- 
tive conditions return, it is the quality and staple 
length of the Province's cotton which will ensure 
@ demand for it in world markets, 


. . . . 


British Steel Industry's New Outlook-—The adop- 
tion of a new constitution by the British Iron and 
Steel Federation may be regarded as an important 
step towards building up an organization fitted to 
handle the problems which face industry in the 
post-war period. ‘The effect of the changes 1s to 
make the Federation more truly representative 
and to provide a meang for it to become a con- 
structive force rather than a body primarily con- 
cerned with fixing prices. The guiding principles 
of the new constitution sre said to be to secure 
efficient service to the community as a basic sup- 
ply industry while enjoying self-government 
within the framework of national polley, to de- 
velop industry and facilitate the development of 
Industries using steel; to maintain full, regular 
employment and to ensure reasonable rewards for 
labour and capital; to secure unity for these com- 
mon purposes without too much ‘centralisation; 
and.to set up machinery to provide for the con- 
atant survey of planning and investigation within 
the Industry. It is significant that among the 
various standing committees which are to he set 
up under the segia of the Executive Committes 
there is not only.a price pollcy committee but also 
an economic efficiency. committee. 


. * ry . 


Utilising Low-grade Coal—The difficulties of the 
amalier collieries mining tnfertor grades of coal 
occupied 9 considerable part of the gpeech of Mr. 
B.N. Mondal, the Chairman, at the recent annua) 
meeting of the Indian Mining Federation, put he 
‘was realist enough to appreciate that war con- 
ditions react with a doubly adverse effect on coal 
Production. More coal is needed by reason of the 
very bircumatancea which render it difficult to n- 
port the neaded machinery and recruit sufficient 
Jabour.” Within the limits of avatlable transport, 
the authorities have to devide how much of it can 
be allotted to carry better quality cosl and how 
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Atebly use. Mt. Mondal ts right in saying that, in 
‘view of the country’s slender resources In higher 
grade cola, there should be a planned utilisation 
of lower grades of coal, but any such plan will, for 
the present, have to be governed by the overriding 
factor of keeping essential production at a cer- 
tain level Mr, Mondal, who would seem to be 
focussing his attention on the long-term prospects 
of the small collieries, makes the further sugges- 
tion that the system of controlled prices should 
continue after the wer. Otherwise, he fears, the 
coal trade might “relapse into the uncertainty 
and chaos and consequent decline characteristic of 
the depressing perjod between wars.” Mr. Mondal 
takes a rather pessimistic view. There can be little 
doubt that there will be a large expansion of 
industry in India and coal will be in steady de- 
mand, {f, within its categories, the quality ts satts- 
factory and prices moderate, 


. . . . 


Rural Uplift in Hyderabad—Hyderabad State is 
Betting down to the problem of Improving the 
economle condition of the villagers. The estab- 
lishment of Taluka Development Unions and the 
opening of grain banks in all the 22,000 villages in 
the State are contemplated by Government, The 
main need of the Taluka Unions js the plentiful 
supply of funds to combat rural indebtedness, and 
Government proposed to aecure this by levying a 
charge of 12 annas per pallan on the tasue of per- 
mits for the export of groundnuts and other pulses, 
‘The collections thus made, along with the Ra. 10 
shares which the Unions are to sell to their mem- 
bers, will form the Unions’ assets for the year. 
These are expected to reach a sum of Rs. 50 lakhs. 
At present there are only 700 grain banks in the 
State, but under the new scheme every village is 
to have one, and jt wili be & completely democratic 
Institution functioning purely for the welfare of 
the agriculturist, The banks are to be backed by 
a huge trust comprising the amounts recetved by 
the Hyderabad Commercial Corporation on the ex- 
Port of pulses and a subsidy of Rs. 60 lakhe from 
the proceeds of the Excess Profita Tax. Some part 
of these funds will be used for constructing go- 
downs at many centres to assist in the successful 
working of the gtain banks, 


. . * * 


Personalia.Sir Francis Verner Wylie, K.C.8.1 C.LE., 
has been appointed Governor of the United Provinces in 
succession to Sir Maurlce Hallett, GC.LE, KC.81, on 
the expiry of his term of office on Tih December, 1945. 


Mr. C. L, Corfleld, CEE. succeeds Sir Francis Wylie 
a8 Political Adviser to the Crown Representative, 


Mr, 1, E, Grant Smith, South Afriesn Government 
Trade Commissioner for the East, witt ahortly be re- 
turning to the Union on transfer. He will be replaced 
by Mr. A. H. Handford, Senior Trade Commisstoner in 
(he Department of Commerce and Industries, Pretoria. 


. 4 . . 


For the first time an Indian officer haa been siected 
President of the Indian Railway Conference Association, 
He ls Mr, J. N, Nanda, General Manager of H. B. Hf. 
The Nizam's State Railway, 


. . . . 


Raj Bahadur Ram Rattan BGetn has been 
electect President of the Indidn Chamber of Commerce, 
Lahore, Jor the year 14546 and Serdar Bahadur 
Sapurangingh Chawla and Mr. Sbiy Raj Bhalla, 
Vice-Prosidente, 


. . . + 


DAY BY DAY 

28th Maroh—Red Army captures Baltic port of Gdynia. 
Bengal Legislative Assombly rejects Agricultural 
budget by 108 votes to #7. 

2oth March—U,8 3rd Army troops capture Wiesbaden. 
Mannhetm sutrendera, — Russian troops reach 
Austrian frontier. Cetu City falls. Speaker of the 
Bengal Legislative Assembly rules that the Bengal 
Mitustry has cemaed to function and adjourns the 
House tine die, 

30th Marcb—Russinns capture Danzig, Governor at 
‘Benge! decides to take over the administration and 
teeues the necessary prociamation under Section v3 
of the Government of India Act. 

Mist March—Russlan capture af Danzig confirmed, 
Aled forces capture Kyaukse, 24 miles south of 
Mandalay, after etfff opposition. 

Ist Aprit—-Supported by the world's largest. task torce, 
American troopa invade Okinawa Jaland. Allied 
San cents vorrei rake picerea norm of the 

2nd April—British troops occupy RReine the centre of 
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NCE again Bengal has reverted to administra~ 
tion under Section 08, The contretemps in the 
Assembly which led His Excetlency the Governor ta 
arrive at his decision to take over was carefully 
engineered, and I have no doubt that whatever the 
legal pundits may have to say ss to the propriety 
or otherwise of Syed Nausher Al's decision to ad- 
Journ the House sine dte at a stage When by doing 
so he jeopardised the financial aspect of adminis~ 
tration unless Mr. Casey stepped In and ensured 
that funds to carry on were made available, there 
will be general satisfaction outside certain political 
clreles that he is now at the helm. His Excellency 
has already demonstrated in no uncertain manner 
that there ate a great many things in this pro- 
vince that call for the application of swift and 
adgequaty remedles in the interests of the province's 
Good name and those of its people, and the closer 
contact which he will now have with the day-to- 
day administration of Government will probably 
see early steps taken to set machinery in motion 
to achteve that end. Bengal has suffered grievously 
during the war years In one way or another, and 
Tam glad to.find that Mr. Casey has made tt clear 
that he will not allow himself to be ished into 
seeking the formation of a new Ministry. No 
Purpose can be served now by apportioning blame 
for what has happened in the past, but the next 
Ministry, when it comes, will have to be on2 that 
is prepared to administer in the Interests of the 
Province and not those of any particular poltical 
faction or individual. That has been our misfor- 
tune, 60 take your tlme Mr. Casey. 


. . . * 


Mr, Sakarlal Balabha!l would not have been Pre- 
Sident of the Ahmedabad Millowners’ Association 
last year had he not held polltico-economic ideas 
im conformity with those of the large bedy ot 
Indian businessmen. It was 9 pleasant surprise, 
therefore, to find that although these Ideas tinged 
the views he had to express to the annual general 
meeting last Saturday, there was much in his 
speech, and particularly in his remarks devoted to 
Tationalisation {1 the cotton textile industry of this 
country, which will repay careful study, The Platt 
Report is his blueprint, and he visuallses an’Indian 
industry as up to date ond efficient as that in 
America, but he shies at the inevitable pre-requi- 
sites to achieving that goal, Rationalisation presup~ 
Noses uneconomic units going to the wall or betng 
Absorbed, but Mr. Balabhal wants them to expand; 
& cardinal factor Is the reduction of production 
costs, which Mr, Balabhal admits are much too 
Nigh, but he still considers it necessary for Govern- 
Ment to afford protection to anxiiary and ancs}- 
lary industries, which can only mean that their 
Products would be uneconomic to buy; regionalisa - 
tion js yet another essential to rationalisation, but 
Mr, Balabhal does not look with equanimity on the 
Prospect of Ahmedabad mills losing any of their 
present markets; he wants labour to play ite part, 
but at the same time suggests that conditions here 
do not justify legislation on the Unes adopted in 
other countries, “In order to maintain our pro- 
duction.” he said, “some of our fundamental con- 
cepts will have to be altered and some others re- 
adjusted, That, of course, is the crux of the whole 
problem, Can it be done? 


. * . « 


The poor state of pubdl{c health in India is one 
of the most urgent reasons for a general raising 
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of the standard of living in this country, fox it ts 
largely due, of course, to economic factors. This 
was graphically demonstrated the other day to a 
party of pressmen by Dr. Grant, Director of the 
All-India Institute of Hygiene and Public Healtn, 
{n the courae of an interesting review of the last 
five years’ activities of that organisation. He 
pointed out that India spent lesa than five annas 
per annum per capita on health education 
ns against Rs, $4 spent for the same purpose in the 
United Kingdom, On that basts, it is not surpria- 
ing that thousands of ignorant people never have 
an opportunity of acquiring even a cursory know- 
ledge of elementary health measures. The 
vecasion was also in the nature of a farewell, for 
Dr. Grant has completed the perfod of his Joan to 
the Institute from the Rockefeller Foundation. It 
would need someone more closely associated with 
Dr. Grant‘s work to write an appreciation of what 
he has done for this country during the years he 
has spent here, but I have no doubt that there 
will be imnumerable memorials to that work in 
the number of medical men and others who hava 
come in contact with him and have been imbued 
with his enthusiasm, have benefited by his wide 
knowledge and experience and will cherish his 
friendahlp by carrying on the good work which he 
has inaugurated and to which he has given 30 
wholeheartedly and unsetfishly of his time and 
energy. It 1s safe to say that there would probably 
never have been a Blood Bank In Calcutta had it 
not been for Dr, Grant—and that was merely a 
pare time activity, 


Tt. 1s not unlikely that cloth will soon be rationed 
In Calcutta. What the ration will be I cannot say, 
but Colombo’s 18 three yards per person—an allow- 
ance which led 9 local poet to versify thus in the 
Times of Ceyton :— 

Our ratment soon will be controlled 
Three yards fa all they will allow 
Gird up your loins wise virgins or 
That's all you'll cover sopn, I vow, 
Give the Controller half an inch 
From shirt or skirt—he'll take an elt 
He snicks at ladies’ knickers too 
‘Untll (but no! I blush to tell). 
Trousers he takes, and leaves no trace 
So it you'd cut a dash at “Prawn” 
A tasteful towel, with a pin, 
On jower slopes of gents 1s worn. 
Some piquant fashions wifl be seen 
For business men around this town 
Where shirts to sock suspenders fixed 
Will keep both garments up and down, 
Freserving the integrity 
Decorum and esprit de Corps 
Hinting perhaps at manly charms 
And helping us to win the war. 

“D, 8, O'R.” 


The resumption of normal business after Easter 
found o familiar figure in most- Calcutta business 
houses missing from his usual daily rounds. John 
Stanley Kerr, senior partner in the stock-broking 
firm of Place, Stddons and Gough, had quietly and 
unobtrusively retired with effect from the 31st 

















March after 2 connection lasting {werty-five years, 
Educated at Edinburgh Academy,.be started his 
business career in the Glasgow Braseh of the 
Seottish Union and National Insurance Company, 
‘#aw service in the last war With the Guides Cavalry 
and thereafter Joined Place, Biddons and Gough in 
1918, 1st Aprl—which some people mig¢ht..oonst- 
fer an inavspicious date—thereafter 

the best in the calendar for him, for én that date 
in 1928 he was admitted to 9 Partnership, and ex- 
actly ten years later became sentor partner in 
muccession to Sir Walter Craddock, In this year 
of grace, 1945, it sees him start upon @ well-earned 
retirement, somewhat hastened unfortunately by 
the fact that his health has not been ail that it 
should, and he will take with him the best widhes 
of @ wide circle of friends and an even wider circle 
who knew him only to ask “How is the market, 
Btanley?” 

. . . . 

I am reminded of the death of Mr. A. R. 
Barbour, O.B.E., which occurred at Bournemouth 
towards the end of January but was only known 
about in Calcutta a couple of weeks ago, by the 
Feceipt of a letter from him written shortly before 
his death. Apart from sesing active service in 
East Africa during the last war, Mr. Barbour was 
aasociated with the Titaghur Paper Mills Oom- 
Pany for most of his thirty years’ service with 
F. W. Hellgera and Company, and played a 
prominent part during the nine years before hia 
retirement {n 1936 in the reconstruction of both 
the paper company’s mills. His hobby was writ- 
ing to the Preas, and as he had an active mind 
and a fluent style, his contributions were always 
interesting, His interest in Indja never flagged, 
qnd the letter to which I refer contains many 
Suggestions as to the responsibilities of Europeans 
in this country during the present difficult times, 
Over-population, he felt, was India’s greatest 
problem, for tt tended to lower the standard of 
living, and that in turn had repercussions on 
India’s ability to stand alone ag an independent 
entity, 

. . . . 

The Calcutta racing season which has just come 
to an end, has provided excellent recreation both 
for our Service visitors as well as the general pubile. 
Although only 48 first favourites obliged out of a 
total of 198 races, whereak 9p outsiders claimed 
winning brackets, both the totes and the book- 
makers did a roaring business. With taxation at 
pregent levels and the well-known proclivity of the 
R.C.T.C, to make generous contributions to charity, 
the season has probably played quite a substantial 
part in the anti-inflattonary drive. Congratulations 
are due to Mrs. Alex A. Apcar (Jr.) for being the 
fitst woman to head the list of winning owners, to 
her jockey Harry Carr, who topped the list of 
tiders with 82 winners and 70 placed horses out of 
@ total of 18) rides—an amaingly consistent 
record—and to Harry Edwards, who claimed the 
training honours by saddling 30 winners, The 
moat successful small owner was Mr. W. D. Scott, 
owner and later part-owner of the champion horse 
of the season, Pretty Star, which won Re, 71,000 in 
takes, In spite of the many reversaly of form, 
there will be many who will miss their regular 
visits to the racecourse—but they can now get all 
hot and bothered over transport for the horses to 
thelr summer quarters and thereby at least keep 


their interest alive { 
THE DITCHER. 
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Finanon in india ond A broad 


BRITAIN REVENUE EXCEEDS 
ESTIMATE 
NATIONAL BESOURCES AND FUTURE 
OUTLOOK 


ABLED advices tegarding Britain’s Anances as 

at diet March show that expenditure at somo 
thing over £6,057 000,000 (the first time that £6 000 
million has been exceeded) is above the Budget 
¥stimate by about £140000000 whereas revenue 
collections have established a new record at 
£3,238,000 000 or over £100000000 more than was 
estimated The excess of expetiditure over income 
is teas than was estimated and ix again covered by 
borrowings Britains total expenditure during the 
war years Now comes to £38,000000000. Tho 
following table compares lest Aprils Budget Esti 
mates for the complete year with the actual receipts 
for the porlod 1st April 1044 until 94th February 
1045 


Budget Reoelpta to 
Estimates 2th Feb 1245 


‘ip million pountis) 
‘Tooome-tax 2300 iia 
Gur tax i) 8 
Batate Duties 100 98 
Nat. Def Contribution & EPT 580 ni 
‘Oustoms 85 ba. 
Wxolee a3 451 
Other Revenue % Pd 
‘Tote! ordinary revenue 8139 9,888 


Tt looks writes Norman Crump in a special article 
to CarrraL, as tf the year’s estimate for income 
tax will be comfortably achteved and tt is quite 
possible that the National Defence Contribution 
and Excess Profits Tax (which are alternative 
levies upon business profits) will also come up 
to the years estimates Customs and Excise which 
represent revenue from indirect taxation look 
ike being ahead of their estimates Customs in 
fact may yleld £576 million and Excise £6500 
million if revenue from these sources for the last 
five weeks of 1044 45 1s proportionate to the actual 
Tecetpts for the first 47 weeks. 

‘This last fact is satisfactory from the narrow 
standpoint of revenue but is leas satisfactory from 
a wider point of view Ft suggests that the public 
are spending upon dutiable commodities rather 
more than the Chancellor had expected or Indeed 
hoped The result may well be a further deple 
tion of the existing stocks of goods and it is a 
hardly sufficient offset that the public are paying 
heavily in taxation for their desire to consume 

The yield from Estate Dutiea is usually incal 
culable for it can be affected by the deaths of one 
or two very rich men in the course of the year 
Perhaps the least satiafactory source of revenue is 
Sur tax (an additional income tax) levied upon 
incomes of over £2000 per year (with tts yield tu 
date of only £61 million out of an estimate of 
£00 million) 

Expenditure as Forecast 

Expenditure to 24th February 1944 totalled 
£5,300 million The Budget Estimate last Apri! 
was £5,037 million for the complete year The 
two figures are almost exactly equal to the ratio 
of 47 §2 representing the number of weeks which 
the figures respectively cover It therefore jooks 
Qs if last Aprils eatimate will be fulfilled 

Excess of expenditure over revenue ia under war 
conditions of minor importance The nation ts 
spendimt on the war everything it oan find in the 
Way of human and material effort The Govern 
ment iz collecting in taxation as much as it can 
withont eapping the publice will to work for 
victory ‘That is the real meaning of these revenue 
Bnd expenditure figures 

Adttver the war, the problem Will have to bo 
Spproached from a rather different angle There 
will be much to be done by way Of reconstruction 


and services (a) by individuals, (b) by the Gov 
ernment (4) Home expenditure on capital ac 
count 
the 


tet ontier 
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CAPITAL _ 


the Government. The employer and worker alike 
mist be given an jqcentive and a business firm 
Most also be able to save enough out of its earn 
inge to carry out its necessary work of recond! 
Honing and development 

In @ recent debate on the formation of two new 
Qmance corporations Sir John Anderson Britain's 
Chancellor of the Exchequer warned the House 
of Commons that the “very high rates of direct 
taxation which have been in operation now for a 
¢ansiderable period of yeare—high rates which s0 
far as I can foreace must continue for some con 
alderable time to come—must inevitably have the 
effect of reducing very materially the volume of 
resources available for provision through the 
ordinary traditional channels through which capital 
has in the past been provided for enterprises of 
Various kinds 

‘These words can only mean that the Govern 
ment recognises that the volume of savings avail 
able to finance industrial development after the 
war may be inadequate and must be reinforced 
Full employment and an expanding economic life 
are Britains declared policy but in the last resort 
both depend upon an efficient and active industry 
This can only be possible tf industry ja able to 
acquire the toola with which to do Its job Both 
taxation and the concomitant economic instruments 
of rationing and control must be used after tha 
war with thls paramount necd of industry very 
much in ming 


THE CALCUTTA MONEY MARKET 


Wednesday Evening 4th April 

Tn spite of the fect thet scheduled banks ad 
vances continue to show a steadily rising trend 
this appears to have very little effect on the 
weight of money The short term market ia over 
loaded trade demand ts negligible and under pre 
vailing conditions even gilt edge investmenta hold 
tile attraction Inter bank call money ig still 
quoted at 4 per cent in Calcutta and ¢ per cent 
%» Bombay while the low return on Treasury Bills 
and the smaliness of the offer provide little rellef 
‘We understand there has been some improvement 
in the sales of the second Victory Loan though the 
market quotation has found its natural level arownd 
Rs 00 8 and we would not be at all surprised if 
Government did not come out with a further an 
houncement shortly in connectlon with their loan 
programme The exchange market has seen a fair 
number of export bills during the week but re 
mittance 1s only in small demand Ratea are 
quoted unchanged as follows —TT and OD 1s 
6 2132d three months 1s 6 732d four months 
ts 69/924 and dollars Rs 3323 


. * . . 


it is apparent that special support hag not been 
accorded the weekly Treasury Bills tender for the 
total tendered has dropped to Rs 6 crores with a 
consequent rise in the discount rate of 7 pies to 5 
annas 7 ples per cent per annum. Next weeks 
offer remains st Re 4 crores The official cor« 
muniqué reads ~~ 

Tenders tor Rs “4,00,00 000 of three months Gov~ 
ernment of India Treasury Bills were opened on 
Tuesday the 3r@ April 1045 The total amount 
offered waa Re 6,0075000 Tenders ai Ra, 90-14-9 
per cent were accepted in fult and those at 
Ra 09 146 per cent were allotted approximately 
62 per cent The total amount accepted was 
Rs 40000000 the average rate of accepted tenders 
being As 6 7 per cent per annum 

‘Tenders for Ra 40000000 of three months Gov 
ernment of India ‘Treasury Bills will be recetyed on 
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‘Tuesday the 10th April 1946 at Bombay up to 
tL am = (Standard time) and up to the close of 
business on Monday the Sth April 1945 at other 
centres Successfti] tenderers should make payment 
on Friday the 33th April 1945 or on Thurmiay 
the 12th April 1946 where the 13th is a holiday 
Other conditions are as usual 

During the week ended the 30th March 1945 
Government of India ‘Treasury Bills for 
Ra 31276,000 were sold in favour of the Issue De 
partment of the Reserve Bank of India 


‘The local gold market has been quietly steady 
during the week and the price of the memi was 
quoted around Rs 72 early in the week Later 
there was an advance to Rs 73 which Is the rate 
being quoted to¢day ‘The sovereign has been 
steady at about Rs 60 Ali forcign control rates 
and the free cross rate in New York have remained 
unchanged throughout the week 

‘The local atlver market has continued steady due 
to some demand in Bombay and In sympathy 
Prices in the local market have made a ark 
able advance From last weeks level of Ra, 128 8 
the rate has risen to Rs 130 8 as quoted to day 
tor Calcutta Mint with Burma and 999 fine quality 
silver commanding the usual premium Stocks arc 
estimated at about 30 bars including cyt coin 
and the dally average offtake 1s about 1g bars 
The London silver market has been steady, but 
Tates are quoted unchungud at 2544 for hofh Spot 
and Forward 


. . . . 


The statement of the Reserve Bank of India for 
the week ended 28rd March 1945 shows the total 
note issue at Rs 109140 crores an increase of 
Ra 21 lakhs indleating that the authorities are 
trying to keep currency expansion within reason 
able limits Notes in circulation are up by Rs 246 
etores to Ra 108167 crores and notes held in the 
Banking Department at Ra 973 crores are Rs 225 
crores leas than in the last return. The Banks 
holding of rupee coin discloses a rise from fis, 13 85 
crores to Re 1408 crores In the Banking Depart 
yment, deposits of the Central Government and 
otter Government accounts have increased by 
Rs 2.09 crores and Rs 6171 crores to aggregate 
Yee, 245.64 crores and Rs 3474 crores respecttvely 
while bankers balances are less by Re 643 crores 
at Rs 8515 crores Balances held abroad at 
SRq 38834 crores are Rs 486 orores higher indica 
fing the amount which the Government of India 
Inust have received from His Majesty s Government 
on account of war purchases Government 
Treasury bdilla held by the Bank and investments 
Feveal increases of Hs 30 lakhs and Re 228 crores 
to Ra 3.80 crores and Rs 16.82 crores respectively 
‘The item of ways and means advances {% Govern 
ments 1s shown at the smal figure of Rs 378 lakhs 
‘Other features disclose little change 


CAPITAL 


A rise of Ra 1580 crores in total deposits to 
Ra 23275 crores ja the outstanding feature of the 
returns of the Imperial Bank of India for the 
week ended 23rd March 1945 Investments in 
Government Geourities at Re 12418 crorea are 
Rs 98 lakhs less than in the previous week 
Loans and cash credits and overdrafts have 
dropped by Re 34 lakhs and Rs 80 lakhs to 
aggregate Rs 2103 crores and Rs 40.86 crores 
respectively Bills discounted and purchased are 
up by Rs 15 lakhs to Re 46§ crores. Cash im 
consequence is shown at Rs 4806 crores of 
Rs 362 crores higher than in the last return, 


The consolidated statement of the poattion of 
Scheduled Banks for the week ended 23rd March 
1945 reveals demand and time abilities at 
Rs 60242 crores and Re 22148 crores compared 
to Rs 60255 crores and Rs 23078 crores respet 
lively in the preceding week Total cash in India 
and balances with the Reserve Bank are up by 
Rs 47 lakhs and Rs 37 lakhs to Re 28.02 crores 
and Rs 9294 crores respectively Advances and 
discounta at Re 28902 crores are Ra 408 crores 
higher than in the previous week It Is note 
worthy that the ratios to total Mabllities of cash 
and balances and of advances and discounte are 
shown at 148 per cent and 361 per cent against 
147 per cent and 946 per cert respectively 


. . . . 
The following is a statement of the cash 


belanees of the Central Government on the last 
day of February 1946 — 








Ra 
(1) At the Reserve Bank of India 
in Indla 2.49 90 93 000 
(2) At treasuries In India 6 78 000 
(3) In England (Bterling con 
verted at 18d the Rupec) 78 33.000 
Total Rs 2.5077 04 000 
. . * . 


The balance sheet and profit and loss account of 
the Bengal Central Bank Ltd for the year ended 
Bist December 1944 show that it continues to 
make progress on sound lines Total deposits are 
up by nearly Ra 152 crores to total Ra 676 crores 
Investments at Ra $91 crores are Rs 169 crorea 
higher mainly by increasing the Banks holding of 
Government securities and loang and advances are 
shown at Ra 118 crores an increase of Rs 15 
lakhs Cash is lower by Rs 7 lakhs at Re 115 
crores, Expenses are up by about Rs 630 lakhs 
mainly under interest payments and salaries the 
Jatter presumably on account of branch expan 
sion The net profit for the year amounta to 
Rs 385 lakhs compared with Rs 398 lakhs in 
the previous year A sum of Rs 100000 goes to 
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the Reserve Fund raising it +o He 7 Jasteh Ye 
directors have prudently recommended # lower 
Glyidend of 6 per cent. per yun tage agnigst 
fast years 10 per cent. on the palé-cp nae capl- 
tal which dlecloses a welcome tise of about Rs 1890 
lakhs to Rs. 4012 lakhs, Me J © Das, the Chair 
man end 6 Director aditresaing the annual 
Meeting (the full text of his speech appears elee- 
where tn this issue) indicated that proposals for 
extending the activities of the Bank outside Bengal 
were under constderation and towards that end 
Boed progress waa being made tn training young 
men to man these new branches Such expansion 
va probably Recemitate the raising of further 
on 


‘The accounts relating to the soa borne trade and 
Bavigation of British India for November 1044 dis 
close that although the total volume of foreign 
trade has Increased presumably due to the easier 
shipping position the balance of trade in Indias 
favour tends to decline Imports for the eight 
month period ended November 1944 are shown at 
Ra 12892 crores compared with Rs 7028 crores 
and Rs 7465 crores for the corresponding periods 
of 1948 and 1942 respectively while exports stand 
at Re 13347 crores against Rs 14075 crores in 
1943 and Ra 13165 crores in 1942 It is further 
revealed that with Empire countries India hag a 
tavourable balance of trade to the extent of 
Re 42.86 crores while her unfavourable balance 
of trade with foreign countries aggregated Ra 27.20 
Crores indicating that the British Empire has been 
the chief buyer of Indian goods Imports from 
Empire countrles are wp by Ra 1735 crores to 
which the United Kingdom Kenya Colony and 
Australia contributed Rg 935 crores Rg 41¢ crores 
and Rs 292 crores respectively An increase of 
Rs 39 lakhs in imports from Canada ts more than 
offset by a drop of Rs 66 lakhs in imports from 
the Bahrein Islands Imports from the United 
States of America Iraq and Egypt show rises of 
Rs 1795 crores Re 1836 crores and Rs 371 crores, 
respectively Exports to the United Kingdom and 
Ceylon have risen by Rs 320 crores and Ra 2.47 
crores to Rs 4287 crores and Re 1252 crores, 
Tespectively Increases of Rs 54 lakhs and Rs 77 
lakhs in exports to Kenya Colony and Canada ara 
Nearly counterbalanced by a decline of Ra. 109 
crores in exports to Nigeria Exports to the Union 
of Bouth Africa at Rs 961 crores are higher by 
Ra 253 crores Exports to the United States of 
America are shown at Rg $040 crores or Ra. 6.62 
crores highet Exporta to Egypt are up by Rs 128 
crores while those to Iraq have dropped by 
Rs 148 crores to aggregate Re 143 crores, 

During Movember 1044 imports stood at 
Rs 1845 crores compared with Ra 1647 crores tn 
the previous month while exports are shown at 
Bs 1785 crotes including re exports of about 
Rs 75 lakhs againat Rg 21.29 crores (Re 303 
crores} Importa under the head food drink and 
tobacco are up by Rs 11 lakhs of dyes and colours 
by Rs 53 lakhs chemicals by Ra 1469 lakha 
woollen manufactures by Ra 1098 lakhs and raw 
cotton by Rs 14 lakhs Exports reveal an all 
round decline Tea raw jute raw wool and cotton 
textiles are down by Rs 63 lakhs Ra 26 lakhs, 
Ns 57 lakhs and Ra 35 lakhs respectively while 
Jute manufactures are less by Rs 92 lakhs to total 
Ra 492 crores 


(Continued on page 366) 


CLEARING HOUSE RETURNS 
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Stocks aul Shaves 


HOWRAH AND BHALGORAH 
‘ THE ONLY FEATURES 


ed 
SMALL TURNOVER IN A QUIET MARKET 
‘Wednesday Evening 4th April 

[Tbe beens ahort, teading ‘weekon. Whe leer! 
Btock Exchange with the result that apart from 
two outstanding flutters one in Hownax jute 
shares and the other m Aatudorax coal, the tura 


over has been particulatly small and the majority 
of sections have been virtually neglected In the 


transactions particularly om behalf of certain big 
operators have been considerable Hownans were 
carried up to Rs 88-10 at which level yesterday 
large blocka came on to the market and the price 
was brought back to Ra 687-10. Bwawoorans were 
simparty carrlet up to Re 21-6 tut closed to day 
dopidedly easier, at Re, 20-6 Armistice rumours afe 
aptead frequently with the result that the apeculstor 
fa agW to be somewhat hesitant 

Government securities have been generally steady 
with very small fluctuations, but Muyers are still in 
evidence for the medium-dated loans at present 
levels, ‘This, we feel 1a dug to the anticipation that 
rates will harden in the near future Sank shares 
also are attracting attention and lurmrs fully 
paid have conte to business at Rz 1080 though the 
contrivutories are quoted slightly lower at Rs 40 
Guaranteed railways are also in demand but little 
rerip is on offer 

The feature of the Jute section as we have 
already mentioned was Sownans apart from 
which this section has been quiet with buainess 
small Pricea generally have ahown a tendency to 
be easter with the exception of Bupor Boar, which 
are very steady around Re 501 and GoxDALPARa, 
which ara now quoting Re 1000 ex the dividend 
oft Rs 10, 

Apart from Buan@onat, the Coal section also has 
been easier and even Tea shares have been quiet 
with Bombay still selling Although there are 
sellers of BUSHNAUTH Hasmwara CewTnaL CAgHéR 
Banangar and New Gamawaac it is significant that 
other shares, including Parnaxowa, Rorema, Erieuzarr, 
Maraarer's Hors Durriacsur, Davkacwemna CGiOePuR 
and Txxowaw have maintained their steadiness and 
can still find buyers Both the Cotton and Sugar 
sections have been completely neglected and prices 
ere all easier 

In the Miscellaneous section the business in 
Invian Taote and Gram. Cogromarions has been dis 
{inetly emailer and there have been slight fluctua 
tions in the rates down to Ra 38 6 and Re 32-4 
respectively Kiwannmusr have been slightly easier 
ag have BIC Assam Saws and Buewa CoaPorarion 
On the other hand there has been good demand 
for Natrorat Inox amp Srex, up to Rs 12 though 
they are now four annas less Assam Brnoat Crew 
up to Ra, 17.8 and Atma Cummrcat up to Rs 28 8 
‘Troomun Paper in the absence of demand dropped 
to Re 26-12 but at that level buyers appeared 
IGN and Mowarons Zescmany are steady around 
Re 18 Band Ra 170 respectively 


. . . . 


‘Tar Buamax Ox. Oo (Impis Taavtna) Lro have 
Tecelved cable advice from Tae BurMax Or. ComMPany 
Lrp London that the usual dividends on that Com- 
panys Preference Stock for the half-year ending 
S1st December 1944 were declared payable on 30th 
April, 1946 The deduction for income-tax 1s at 
‘Ts 1044 in the 2 


° . ° . 


A New York report states that Mr Walchand 
Hirachand and Mr G@ D Daftary directors of 
Premier Antomobiles Lid. Bombay sald in an 
Interview to Prossmen there that their negotia- 
tions with the Chrysler Corporation had been 
successful and that they would return to India in 
three weeks with all preliminaries arranged for 
poub-war production of aix Chrysiex models. ‘They 
jaaid the Chrysler Corporation had agreed to sen¢ 
‘Poles a tactontcel adviser and expect seine mnchivery 
while ‘Premier Autornobiies, Ltd would sol a 
number of Indiana to the United States lo be 
jtrained in the Chryzlet plants, 





MOTOR CAR MANUFACTURE IN INDIA 

With reference to 9 Reiter's cable published 
Tecently Birts Brothers, Ltd have issued a state- 
ment saying that Hindustan Motors Ltd wal 
floated by them and the Nuffield organisation has 
no financial interest direct or indirect in ft. 
‘The company ts going to manufacture motor cara 
in India and as already announced {t has entered 
into an arrangement with NuMelds merely with 
& view to technical collaboration. The cable in 
question gives the impression that another com- 
pany with « capital of four crores has been floated 
which is incorrect and misleading “ 


NON-INDIAN COMPANIES IN INDIA 

In reply to a question tn the Centra? Legista~ 
tive Assembly the Commerce Member said that 
five companies registered outside British India 
with the words India Limited at the end of their 
names established places of business In India 
during the four years ended 1042-43 As many a9 
108 companies were reglatered in India with those 
words at the etd of thelr names during the five 
Yeara ended 1043 44 he added It was not known 
how many of these companies were owned by non- 
Indiana = It was however apparent that there 
had been no remarkable growth during recent 
years of non India companies of this nature Tt 
phere Proposed to take any action for the pre- 
sent 


. . . . 


AN announcement regarding the Garat Torora Staiay 
Navigation Cameany Lira sppeats elsewhere in this 
igaue The company which has been formed for 
the general purpose of building or otherwise acquir- 
ing ships for carrying cargo passengers ete has an 
authorised capital of Rs § crores divided into 
4060000 Ordinary shares of Re 10 each and 
100000 6 per cent. Cumulative Preference shares 
of Ra 100 each ‘The present issue to the public 
consists of 20000 Pxeference shares and 8£0 000 
Ordinary shares out of which the directors and thelr 
Trienda have taken up 2,00 000 Ordinary shares There 
are very few Indian shipping companies now in ex. 
Istence and the progress of the new venture will be 
watched with interest 


. . . . 

‘THE WEEKS TRANSACTIONS 

(In the following list of stocks and shares in which 

sjabeattens kane tho pc ditie as ne eat ake 

figures indicate; 0; heat for the 
Weah—Lowst for the Weeh—Llosing 

Meotation ie Corres; « Your 


» che 
Where only one figure te given is macns ther the Open 
josey the > 


GOVT sECORITiES 


2] pe, Lonny (1048-63)—Rs 68-1408 14--08-14 06-16 
8 pe Defence Bonds (1040-62)—Rs, 101-8-—101-8—101-8 


101-8 (100-8 
(1953-65)—Rs,  100-€—~100-7—-100-3-—100-7 


3 pe Loan 
(98-5) 
3 pe Victory Bonds (1967)—-Fta, 99-14--09-15—09 10— 


a ‘oe, Loan (1963-65)—Ra 98 14—98-18--06-14 06-18. 
2 pe Lost (1906-68)—Rs — 98-4-6—-08-6-~--98-4-6—08-5 
(96-4) 


mee 
handtbonsk Lid ame T. Pata 
anki ira Lid endo 

t 


ob Lid hind and 
selbst dnlber 
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Managing Director: Mr 8, R DAS. 
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ots —Cusranty Trust Co, of New York, 
te i—Haak of New South W: 
eSeAgtet Gernye Bek Cae Vet Seton 
Maaging Dirvctor ly B Dutt MA, BL, PhD. 
(Boon) London, Bar at Law 
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Quening 


Possibilities 


Vor Mow Industives 
ALUMINIUM HYDROXIDE & OXIDE 


* of very high grade now in production 


o uu HYDROXIDE! «Used in 


the manufecture of Aluminium Come 


pounds for textiles, dyeing, paper printing ink, water purification and as 
Catalyst In synchesising acetates, tannates, exc. 


Manufactured In several grades 


for decolourising and deodorizing solutions grinding aad 


potthiag 


metals manufacture of abrasives grinding wheels 


and high grade laboratory ware etc 


Sodium Aluminete Atel Sulphate ara alse 


menufectured at our wor! 


PoRATION OF INDIA LTD. 





faces 


364 


CAPITAL 





3k pe Govt Paper Ra, 99-11—-99-14—-99-8-—90-13 (96 12 
34 pe Loan (1047 80)—-Ra.  103-6-—108-0~-1088—103 9 
lo! 13 
4 po Loan 
«140 12) 
44 pe 
6) 
6 pe 
aoe) 


(1080 70)-—-Rs 112-198-112 22-— 298-4 112-9 


Moan (1985-60) Ra, 1279-117 19-117 3 


Loan (M4565)—-RS 102-8 108-8-—~ 10-108 6 


BANKS 
Allahabad (Pref )—Rs 176—-176—176—176 (178) 
Calcutta National—Re 1$4—15-8—184—168 (14) 
Hooghly—Rs 13 12—14—-19-12--14 
Hindustan Mercantlle-Rs 41-4 4144747 
Imperial (Fully Paid Re 1 960--1 080—-1,080 1980 
c.9te) 
Reserve—Rs, 189-8—134—133183 (128) bd ‘ 
United Commercial—Rs 19-8 prem-—20 prem 
prem.—20 prem (76) 


RAILWAYS Py 
Boraset Basirhat—Rs 76—76—76—76 (85-8x) 
Dehrt Rehtue Re 11-11 11 11 (15) 
Mayurbhanj—Rs 01-802 891-802 8 (83) 

COTTONS 

Bavanti—Ais, 12.6—12-8—194—14-4 UF) 
Basantl (Pref —Hs 128-128-128 128 (13), 
Benares—Ry 122 12 2- 12-2--122 (13-6) 
Bengal Nagpur Ra 40-8—40-8-—40-8—40-8 (98-4) 
Cawnpore Textiles—Rs 12 18-13 2-12-1581 (14 14 
Elgin Mille—Rs 64--64--03-8—-63 B (75) 
Keroram—Rs. 16-15-17 1-16-14—16-16 (17-6) 
New Vistoria—Rs 74 7-4-1713 89 
New Victorla (Pref )—Rs 8-14—-8-14—8 10--#19 (112 
Bree Ragheyshyam—Ra, 10-10--19-10-—-19-10—1040 33 4 


COALS 


Amalgamated—Ra 52—62-8--52--82 (45 
Baraboni—Rs 4740-47-47 (910) 


198 





Directors 
ALAMOHAN ASS of Dasspagar Bengal 
Director Bharat Jute Mis Wd The India 
Machinery Co Ltd Howrah Ineyrance Co Ltd 
Dass Bank Ltd <t¢ ete —Chatrman 
Mr SURYA KUMAR BASU of Dacca Bengal 
Director Dhakeswari Cotton Mills Ltd Comilla 
Union Bank Ltd 


Nr ANANDA MOHON PODDAR, Preiident Bangiya 
Mahajan Satha of Narayangeu},’ Benga) 

Mt BHUPENDRA NATH BALLAV Landlord and 
Millowner of Calcutta 

Mr MAHENDRA LAL KUNDU Stock and Share 
Broker of Calcutta 

Mr PRABHAT KUMAR SIRCAR, Merchant of 
Calcutta 

Mr BI8IR KUMAR DASS of Dassnagar Bonga! 


Direclor Dass Sugar Corpm Lid Howrah 
Insurance Co Ltd Dass Bank, Lid etc ete 


Mr 


ue 


Calcutta $385 


Phones 1 (3 tines) 


AUTHORISED CAPITAL - 8 


Divided into 48,00,000 Ordinary shares of Rs 10 each and 1,00,000 6 per cent Cumulative Preference shares of Rs. 100 each. 


rapid (683064882683 (000) 

Bhaldee—Rs 15-6—15-8-—-18-6—-15-6 (9-7), 
Bholrorsi Re 19-14-—21-3-19-14—20-3 (03-12) 
Bholanbararee-—Rs, 31-7—32-12—B1 732-6 (18-13) 
Bokaro aud Ramgur—Rs. 47 12-46-6417 13-484 (20-16) 
Burta Dhemo—Rs, 12-9—12-—11 18—11-18 
Burtakur—Re 4141 10-4141 2 (20-14) 

Central Kurkend—Rs 33-12--34—39-12—33-14 (20) 
Deolj—Rs_ 17 12—18—17 12—-17 14 (10-19) 
Dhemo Maln—Rs, 27 10-27 12—27—27 8 (20-11) 
East Indian——-Rs 37-98-37 14—26-18--87-8 (97 14) 
Equitable—Ra 66-8—€7-6—68-8--€87-6 (82-10) 
Ghusick and MusHe—Ra, 162—16-6-1¢-19-1¢19 (9:12) 
Hurrlladih—Rs 37-637 12-97-6—S7 13 (21-8) 
Jainty Contral—Rs, 1-3—T4—T3—1-5 (16) 
Kattas Jheria—Rs 6) 3—-61-4—61 261-4 (55-8) 
Khas Kajora—Ra. 42494242 (17-8) 
Narkra—Re 20-11--21—20-6-.20-6 (11) 
New Beerbhoom~-Rs 39-12—20-12—S0-4—10-4 (29) 
New Churulia--Re 12 10—-22-12—~-1210—-13-10 
North Damuda—Rs 16-10—16-12-—-16-10-~16-12 (0-0) 
Pench Valley—Rs §2-2—52-2 5263 (47-2) 
Raneegunge -Rs, 48-12—40-8-—49-12-—40-8 (41 5) 
Rewa--Rs, 44444444 
Samla—-Rs 10-2—10-3--10-3-—10-3 (6) 
Satpukurla & Asapsol—Rs 10-7—10-12--10-4—10-8 (3) 
Bearuole--Rs. 19-5—19-5—12-5—12-6 (0-8) 
Bendra—Rs 23-1-—23-10--29-2-28-2 (18) 
South Karanpura—Rs, 29-3-29-4—25-12—38-19 (11) 
Standard—-Rs 42-6—43—49-6—42-10 (28-14) 
‘Talcher—Re 1 18—12-3~11 14—12 (518) 

JUTE MILLS 
Agntpara—Re. 36-12—36-12-95-12$6-12 (20-12) 
Aillance—Rs 608-810—608-—O10 (409) 
Anglo-India—Ra 464478404473 (397) 
Avokland—Ra, 330--390---330—230 (281) 
Bally Rs 364—364.-967 962 (447) 
Barnagore—Re 222-222-—21-~220 (173-8) 
Belvedere—Ra, 895 592-626-629 (485) 
Birla (Prof —Rs 160—150--180—160 (242-8) 


Marit 5, °3945 
core sen cao eee hm NA. 


Charepdany—Ra. 907--206—$04-720? (989) 
CR, sit-aus—ut-on tia) j 
‘Chitavalsab—Re SAP eter Seema ted UD 181.) 


Cralg—Re, 6-15—6—6-14—6 an 
Delta—Fs, 563 x.d.-683 7.4 —H69 Hen mA, (404K) 
Fert Gloster—Ra, 943-—-Q49--843-B45 (1 
Hoeghly—Rs 110-~110—-118-—140 = 
Mowrab—Rs 87 ise oem 11 09-8) 
Indin—Rs ¢65—098—800—000 


Konearhaity—Ra, par mae ald wea) 
Kanknarrah—Rs, 514679874614 (600) 
Kedarnath—-Re, 2-14 cd—2-ls 06-14 01-2614 
cd, (11-4) 

alvin Re 053055--060080. (701-B.) 

Lansdowne--Ra 260--209—260—269 (906) 

Lawrence (Pref )—Ra, 169—186—162—-108, 

Nathati—-Rs 
National_Rs 


a) 
93-10-—23-12--33-10-—-88-19 (28-8) 





WIHLHARTON &(0.L" 


O81 HARRISON ROAD CALETA 
onan tuamoncyt 


This 1s an Announcement and not a Prospectus, 


A copy f{ tle Pro pectus has been filed with the Registrar of Joint Stook Companres 


PRESENT ISSUE 


26,000 6 per cent Cumulative Preference shares of Ra. 100 each 
8,00,000 Ordinary shares of Ra 10 each 
Out of the above 2,00,000 Ordinary shares have been subscribed by and allotted to the Directors and thew friends. 


PAYABLE AS FOLLOWS :— 


OBJECTS 
‘The Company has been formed mainly to chatter 
build and acquire steam or other ships vessels, barges 
and lighters and employ the same in the conveyance 
of passengers goods mati and merchandise and for 
other objects set forth im the memorandum 
BANKERS 

IMPERIAL BANK OF INDIA 

PUNJAB NATIONAL BANK LTD, 

COMILLA UNION BANK, LTD 

DASG BANK. UTD 


AUDITORS 
J BEN & CO 
Incorporated Accountants & Registered Accountants, 
5 Hastings Street Calcutta, 
BROKERS, 
KUNDU VAJPEYI & CO 
Stock and Share Brokers, 
® Roya) Exchange Place Calcutta 


HINDUSTHAN SHARE DEALERS LTD., 
223 Maharahi Debendra Road Caiculta, 


Managing Agents 


DASS BROTHERS 


29 STRAND ROAD CALCUTTA. 


Rengal 


GREAT INDIA STEAM NAVIGATION 
COMPANY, LIMITED 


(incoryoraied u der the Indian Compames Act 1913 as a Public Limited Company ) 
Subserption List 2 open and may be closed any time by the Directors without previcus notice 


Rs. 5,00,00,000 (Five Crores) 


Rs, 20 Lakhs 
Rs. 68, 


For Ordinary shares Rs, 2-8 on apphcation and Rs. 2-8 on allotment, the balance of Rs S to be paid m two equal mstalments of Rs 2-5 
each at an interval of not less than two months, and for Preference shares Re. 25 on application and Rs 75 on allotment, 


REGISTERED OFFICE, 
29 ptrand Road, Calcutta, 


RESTRICTIONS 

‘The Directors may decline to resister transter of 
shares on which the Company has Hen and in case 
of shares not fully paid up refuse to register transfer 
to transferee of whom they do not approve and 
no member shali be entitled ta vole act as a proxy 
or be reckoned in a quorum whjle any call be then 
due Im respect of any share held by him, 


DOCUMENTS. 


Documents of the Company can be inspected at 
the Registered Office 


APPLICATION 


A te eeate Tae aie as 
Regis of ry. 








ments Sudgment ‘be properly 
Gorarnsnees consultation, 


mee 


we —— 


Consett of the Central Government has been obtained to this tseue of ery Layee to theipnndition 
expended until some uncertain future date ia invested and kept invested 
Crowe bhi cchanarh apa ‘Mf any Tortie 





Becgahy-Ra, d—-W4-1-0-WO USED. 
Waverley—BA 10-15--W-1G—1012—-1GS (TAY 
MININGS 


‘Barme Corpa—Re 61—84-—-6-8-3 (47) 
Tla--Re. 32 06 —8-10-3-3 2t.—310 (20) 
16-33-38 (39) 


Cemmnilinted 
: 2-13 
20-4—33-13--90-9 3: 


wm 
Shodlenla Copper—Ra. 23-249 Bt.—-2-4 (2) 
avez Tin—Rs 9.9—-019-3-0—212 (1-8) 
ORMENTS 
Avenm Bengal—As. 17-4—-17-4—17 117-6 (18) 
Avsata Boagal (Def )—Bs. 2-18--9-19~9-12--9-18. 
Potteriou—tts 


—28-4-—-20---0-4 (32-4) 
Dalvala—Re 1716-23164 1) 
Dataiia (Det )~—Ra, 5-21—9-11--F.10--3-10 (4-1) 


CHEMICALS 
Alknit & Chomlont—fa, 246—-24-6--28-8—28-4 (20-19) 
Dharangodhate Chemical-—Rx 460-—4T3-0---402—-473-4. 
ister Antiseptic (Pref )——Ra, 197127101197 
FLECTRIC 
Moti —Ra 11-11 (84) 
Rewolpinds—Re. S26 xd—BlH XN xd 
431 lax) 


ENGINEERING COMPANIES 
Arthur Butler—Rs. 26—26-8—J5-14—28 (16-14) 
Whertis Elec, Gteol--Ha, 21.2—31-10—21-2--21-6 (17-8) 
Burn & Co, (7 po, Pret )—Re. 104—104—204-—-194 (181 


Iodian 19d“ 34—-0-139 0-14 
CH 
Thdtan Steel & Wire Products—Rs, CAS 


National Iren & Steci-—Ra 11 14—19—11-0--110 (L210 

Seran—Rs. 0-4—0-4—0-4—9-6 (11) 

Bteel Corpa.—Ra 32-8--39-11--21—92-8 (26-11) 

Textiie Machtnery—Rs. 127—127—121—137 

MISCELLANEOUS 

Aluminium Corpn—Re 15-2-—-10-2—18 18 (18-9) 

Brith Ceylon = Corpn—-R& = 18-T—-18-8-18-7—18-8 
Geta 

BY Corpn—fts 6-4 £.4 85-82-04 (6x) 

Balowr Lawrie—Rs, 472—472—472—472. 

Calcutta Bafe Depestt—Rs, 9-7—0-1-—9-7-—9-7 (10) 

Dunlop Rubher—Ra OT 0.4 —61 12 od —68-1¢ xd 63-14 
xd (64) 


Indian Netlonat Atrways—Ra,  25-4--26-5--26-2-25.9 
(3-8) 

National Insulated Cable—Ra 9 14-1~14-2--H— 
aude 

National Insulated Cable (Pref)—-Ra  117--117-—117— 
nT 

National Rofling Mills—Rs 14—-14-0--14—14-5 (19-12) 

National Gafe Depostt-—Ra 3-4---3-6—3.6-3-4 

Publicity Bosiety—Rs. 19—19-4—13—19-4 (14-4) 

Rebtas Tndustrles—Rea. 16-4—164—-16-11—-16-2 (94-1) 

Rohtay Industries (Prof)—Rs, 171—171—-171--171 

Bpencer & Oo —Fa. 4-214-216-2140 

Walford Transport—fts 2-6—36-—-3-6-26 (3-8) 

INSURANCE 
New Aniato—Rs, 98-98-04 —9-7 
Ruby General—-Rs, 18-6—18-8—18-6—-18-8 (21 14) 
OF SHAES 

British Burma Petrol—Rs, 4-—8—4-13-—6 (3-4) 

Indo-Barma Petrol—Rs 107—-103—103--103 (85-4) 

Tide Water Oll—Rs, 96-12—37—96-12-~27 (26-14) 


PAPER MILLS 
Bongal—Ra. 24-24-2248 (297) 
Thdia Paper Pulp—Rs 219-4—220-8—-219-6-290-6 (211) 
22-6-—23 29-622. 


Mysere—Ra. 
Bhree Gopal—Ke. 18-€—18-8-—-18-6—18-6 (35-2) 
Bhreo Gopal (Pref)—Rs. 161-—-161—161—161 
Stara, 18—16—U-to—15-10 (29-9) 
TMitaghae—Hs 26-19-91 9-96-1927 3 (26) 
Maghur (ist Pref) —Rs, 27-8-—J17-4—B17-8-—A17-8. 
REAL PROPERTY 

Momayen (Pref Ra, 1-12 04.1412 6d —1¢-10 cd — 

14-13 cd 
Humayan (Ord.)—Rs, 16-4—16-4-—16-4--16-4 

pas, YIO—171—-10T—1T0 (144, 


RPEINGS 
Dateatle enti and Ghipping—Rs 374-37 1437-4 
4 QTD 
Thdia General Navigwiion—Rs,  164—-104-8—178--166-6 


(130) 
Jndin General Navigation (Pret }—Ra. 170—170—170-—-170 
Port Shipping, 20-$-~20-4-—90-6--29-4. 


OA WELLS 
Beam Baw ite 5-15---6-16—-8-12—H16 (4-45) 


CAPETAL 


Bee Delia a ahr loeott 611 10 
‘Geyer Hs. abet 41 41-141 14 «4 
30) 


thes —e75—425—025 (690) 
Mothela (Conty fs, $65—566—005--565 (061-8) 
New Chinsteliab—Rs, 490—490—40--400 (520) 
(Cachay Gardens} 
Cenwe) Unebar—Rs, 190--10—219—119 (92) 
Roopachorra—Ra, 2-8—-99-G-8-8—20-8 (26-10) 
(Chittagong Garden) 
Dantmara—Na, 1912-13-13 
(Deoars Garden) 
Etelbart—Rs. 39-10--39-19-—-29-10-—22-12 (27-2) 
(Darjeeling Gardens) 
Chamong—Ks 21 14-22-21 1422 
Margareta Nope—Rs 16-12—18-14—16-12—18 14 (10-14) 
(Sylhet Gardens) 
8-6 18-4186, 


Loohah--Ra, 16-4—1 
Rotema—Ra 10-10—1-10--1¢-10—10-10 


NEWLY REGISTERED COMPANIES 


BENGAL 
International Shipping Co, Ltd.-Directorr 8 N 
Basu 61 Harrison Road, Calcutta Owners of ate 
ship. Capitel, Rs. 20000000 
Jerdioes Ltd—Director C Steuart 4 Clive Row 
Calcutta. Business as general merchant egent contrac 
tora otc Onpital Rs 200 00 000 
West Bokato, Lad—@rector Str Jehangir Choudy 
7 Wellesley Place Calcutta To acquire any ¢oal snd 
eral lands, mining rights, etc, Capital, Ra 15000000 
Hind Vegetable Products, Ltd.—pirector Lakshman 
Prosad Poddar ¢ Bankahall Street Calcutta, Business 
of cultivators and buyers of every kind of vegetables. 
Capital fs 50,00 000 
Diergarh Coal Co Ltd-~Director Premraten Mohta 
7 Lyons Range Calcutta Business of miners colliery 
proptietors, Capital Rs 1000000 
National Provincial ‘Trust Léd.—-Diroctor K P Dalal 
185 Canning Street Calcutta. Business of managing 
agents, secretaries managers, ¢te Capital Re, 1000000 
Mahabir Management, 140-—Direclor Ramkumar 
Panda Caloutte ‘Transact ll kind of truste end agency 
business Capital, Rs, 1000000 





FIRE POLICIES 
are issued by the Society to 
suit every individual require- 
ment whether it concerne 
an Office or Shop a Factory 
Workshop or Godown~ 
either Building Machinery 
or Contents 


Loss of proficrs and other 
tegular disbursements in the 
event of fire are also insured 
for Factories and Work 
shops 


Full particulars of rates and 
terms will be gladly furnish 
ed on engqury There js 
nothing to lose and often 
something to gain by such 
consultation 


LIFE * FIRE 
MARINE * MOTOR 


Aatate exceed Re 1.35.00 000 


Offices & Agencies throughout India 














&.6.C. 


THE GENERAL ELECTRIC CO LTO OF ENGLAND 


se wat— asin 
in the forefront of electrical progress 





Civil ait transport 1s everywhere destined“to Teap ahead as soon as 
the war ends For thie present ‘however, gifans must ‘be held up 
because 20 many of the fieme who would make the equipment for 
the factory or the atrcraft or the aefOGrome are fully engaged on 


war produttion Tis as the case with the GEC, leaders in British 
electrital mancfacture Working an élose collaboration with Gov 
ernment experts, the GEC. sesearth and manofacturing organiza 
tions have made developments of the armost scientific importance 


Elacwrification 
Schemes Have bedn applied 
to all indudries, ingludiigs 


SUGAR MILLS 
Serer A, 16-19--<d6-12---19-6—16-8 (17 10) 
119 —16-14-—1019-—14-14 (12-8) 
Alrtvafe Factorites Chinn 


Caren ine 26-J8--98-19~96-71--96-1 (26) 


eal Wothke; = Collierias: 
Food Faciorles; — Gal 


AW -W-98 GHEY 
DUM p listed t-19 11, Mfner Tron Steel aod 
16510 40, 


Copper Works Locomotive 
and Railway Carriage and 
Wersa Woks Motor Cor 
Works; Ships and Ship- 


‘When wat prionty ceases however the tecnica? advances made by 
the Compang in alt applications o€ electercity including the impor 


Havana, H-20-4—20--26 (80-16) 
tant one of.electronss, wilt be available to all an every part of the 


Stit-—$4@ (39-4) 
Cave Pret )-—Ra, 1 BASE KA—iBS 





Ber) yards: Tantite Mill; OU 

aaa bute and: world for the catrying out of complete electrification schemes of eny Plaids and" ‘Rehnerien; os 
YAPE—1T IBS (31) magnitnde b ete. 

Poth Ha—Pl- agp 


tea, 


2 Us @HCERM ELECTS CO. BIO., MAEMET HOUSE, KINESWAY LONDON 
dled x, Repent thle Sy CHE BEHENM SRECEAIC OO, HNOTAD 21D, CALCUTTA, 
Anamosa — ARAN OMORT: “CAMNTHE, TRICKS, OCLHA CAWNPORG, SAN@ALORE, COIMPATORG 






Bpreading canvas staining timbers It will be & 
record run—(f only the wind will hold 


To day steam and diescl radio and refrigeration 
take most of the gamble out of sea travel Indeed 
in every department of living science has become 
our ready servant Only the engineer with the 
outdated  windjammer outlook risks felting 
which was good enough in grandads day 

The engineer in touch which current practice 
nominates Birkmyre for every application where 
good performance 1s imperative 


BIRKMYRE 
BELTING 


Hostings hear and cotton belting * Birkbelr * 
Laflex and Rerftex bet ng * Brkmyre Vir pes 


BIRKMYRE BROTHERS LIMITED P O BOX 18 
OALOUTTA P O BOX 23 BOMBAY AND RACE 
COURSE ROAD COIMBATORE 


Agents 
Mysore Madras City and N Punjab Messrs Ramnarain 


Madras Presidency (Belting uauynpell PO Bo ait 

only) Monars Cilllandor® = Bynar Mesars BOS Bugya 

Arbuthnot and Co P O aid Oo P O Box 44) 
Calcutta 


Bee set aiearet N Madras Presidency Gun 
yas only) Mi James 

GP Mr K CO Kapur piniay and Co Ltd Viva 
eat 
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CAPITAL 


FINANCE IN INDIA AND ABROAD 
(Continued from pape 362) 


In view of the representations made by the 
Southern Indis Chamber of Commerce and other 
commercial bodies %t 1# learnt the question of 
exempting bullion and specie from the sales tax 
1g under the considerdtion of the Madras Govern- 
ment 


The world wide demand for gold seems to con 
atitute a dental of the expectations expressed only 
a few years ago that gold would cease to be used 
jor monetary reserves {n many countries” says the 
Federal Reserve Bank of New York in its annual 
report The report adds Gold purchases plus 
new production have lifted the gold reserves In all 
foreign countries outside the United States with 
the exception of Ruasia to a total of $13 000 000 000 
Many countries therefore haye restored their gold 
rererves to pre depfession levels in phystcal 
amount and to considerably higher levels in dollar 
volume 


Normally the Anglo Frefh financial agreement 
signed in Paris last week would be of little interest 
to India In view of the tact however that it 
follows close on the hecls of agreementa with 
Belgium Sweden and Egypt and there may be in 
it certain pointers to a solution of related prob- 
lems between Britain and India, tts main provi- 
sions are worth summarising Ite principal objecta 
are to develop commercial exchange between the 
French area and the sterling are to the maximum 
extent possible facilitate currency settlements, 
especially commercial payments between the two 
areas and reach a final agreement On the varéoua 
financial claims which have arisen between tho 
two countries during the war It is agreed that 
the franc sterling exchange rate will be modified 
only after mutual consultation Ag regards the 
past both Governmenta are willing to waive all 
Ananclat claims against each other arising from the 
war Britain thus foregoes her claims under the 
agreement of December 1939 under which she 
assumed 60 per cent and France 40 per cent of 
the cost of the common war effort Britain alsa 
gives up a number of other claims agalnat France 
in connection with war supplies furnished before 
the armistice or on her behalf to other Allies 

Tn order to make & new start for trade between 
the two countries the agreement provides fot 
reciprocal credits of £100 million in London for 
France and twenty milliarde franca in Paris tor 
Britain This credit is to run for a year and will 
be prolonged or extended 1{ necessary An it 1s 
not expected that goods sold by France to Britain 
in the firat year will be more than goods sold by 
the latter to the former the French Finance 
‘Minister has agreed that any balance due to Britain 
on this trading account at the end of the year 
should be paid in gold This, however is not to 
constitute a precedent 
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Paid-up Capital, Reserve 
and other Funds over 


Deposits 
Cash and Bank Balances ; 
Market value of Securities 


BENGAL CENTRAL B BANK Lip. 


HEAD OFFICE —86, CLIVE STREET, CALCUTTA. 
Established 1918 


POSITION AS ON 23rd MARCH, 1948. 


Rs. _50,00,000 
Rs. 6,18,69,006 


Re. §,43,36,053 


Rs. 93,34,402 
Rs. 4,50,01,631 


Cash and Liquid Assets about 873% of Deposits, 
Market Value of Seourities exceeds Book Vatuo 
by over Re. 9,74,000. 


THE SAFEST HOME FOR DEPOSITS. 


J.C. DAS, Masnting 





“ UNSGRAMBLING " OF INDIAN 
CONSUMER GOODS CONTROL 


PRICES OF SRITISH EXPORTS 
(mong Our Ortr Cognzmrompan ) 
Landon, Tusaday xd Apeil. 
Moard of Trade here te shortly publishing 2 


T Hist of the consumer goods affected by the Indian 
Government's “ unscrambling” of wartime controls 





additional supplies become available in the imme 
Gtate future or after Germany's defeat. 

‘The removal of import restrictions by an overseas 
importing country complements the British Govern 
ments action to release a wide range of goods aa 


sometimes got priority over machine-tools India 
accordingly imposed total import icensing per 


Inducement goods by the end of 194$—goods 
which would induce the cultivator to sell—contri 
‘buted to the Bengal famine 

A progressive improvement has occurred since 
then under the “consumer goods acheme where- 
by the euthorities in India and here cut out much 


iweb, ba AL 


peliey Sf India really wants imported goals which 
Ter masons Gegperatoly need she had better start 
differentiating between vague aspirations and real 
intentiane, 

British producers of bicycles and al! consumer 
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Another factor however which may stimulate 
manufacturers to sell to India unless India fright- 
ens them too badly is the somewhat better profit 
Margin obtainable for export than home sales 
British exporters have not exploited the Indian 
market during the war, on the contrary they 
have sold too cheap Imported goods at prices 
which could not possibly be fitted into Indias in 
lated internal price structure have provided a 
positive inducement to the black market 

The India Government have bought American 
cotton shuttlea at an equivalent of 2ls each 
When Lancashire shuttles became available at 
Lancashire s price of 3a 6d the Government had 
to allocate these American shuttles among buyers 
—-a rare wartime instance of allocation having to 
be forced on buyers instead of being rationed to 
buyers Nevertheless British manufacturers pro- 
‘bably obtain a somewhat better profit margin on 
sates to India than in the severely repressed home 
market 

* . . . 


‘The announcement that Argentina has declared 
war on the Axis was very favourably received on 
the London freight chartering market The pros- 
pects point to the addition of the Argentine 
merchant fleet to Allied resources and to increased 
aupplies of foodstuffa direct to the United Kingdom 
by vessels of the Argentine State fleet 


. . . . 


The UA War Production Board announces trom 
Washington that no extenalon of shipping dates on 
outstanding import authorisations will be granted 
for cocoa mats from India for civilian use until 
the cotr yarn supply situation improves In effect, 
this prohibits the importation of any cocoa mats 
not shipped before the date atipulated in outstand- 
ing authorisations, 


. ° . . 


The most outstanding feature on the London 
Stock Exchange last Tuesday wag the keen 
demand for European bonds wherein gains ranged 
up to £2 with demand encouraged by good war 
news in that drea Argentine Rallway {sues were 
also a firm feature Relped by the report that the 
Argentine may declare war againat the Axia, with 
gains widespread ranging up to 109. Other agotions 
were rather quiet, partly owing to the appmoach- 
ing Heater holiday 

On Wednesday French bonds met some profit 
taking following the report thet the financial pact 
between the United Kingdom and France does not 
mention the question of lquidation of French 
Government securities owned in the sterling area, 
but official detafla were not known at market hours 
Developments on the European fronts encouraged 
further efiquirles for European Bonds wherein 
gaite up toa further £2 were made 

Progress in the Pacific war area stimulated 
Japanese bonds, which improved around 108 Tho 
dealaration of war by Argentina brought In aetive 
Gemand {or Argentine Hatiways wherein gains of 
@1 and over were recorded widely 


Encouraged by good war news the Stock 
Exchange on Thursday presented a brighter appesr~ 
ance, with Interest tather more widespread than. 
recently Fretich Railway bonds were however dull 
following the announcement of the terms of the 
Financial pact which did not mention payment of 
interest Prices of French bonds were initially 
around £2 down but support appeared later when 
some losses were recovered 


. . ry . 


‘The Paris Bourse closed the week on Thursday 
avery firm note and, further the Budget speech 
Proposals were still unknown officially Protes- 
songl profit-taking had no effect on price levels 
and many Home Industrials and foreign favourites 
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THE USERS & CONCERNS 
INTERESTED IN— 


ADDRESSOGRAPH 
MULTIGRAPH & 
MULTILITH 


Addressing & Duplicating Methods 


MAY PLEASE NOTE 
THAT WITH EFFECT FROM 
APRIL 5th, 1945 


THE 
ADDRESSOGRAPH 
MULTIGRAPH CORPN. 


has appowunted 


THE NATIONAL CASH 


REGISTER COMPAN 


5, PARK ST., CALCUTTA 


as the Sole Distributors m India 


for servc g and installat ont as well as 
supply all accessor es requ red for same 


Owmg to the fact that THE NATIONAL 
CASH REGISTER CO opened and man 
tamed a drect Factory Branch in Inda 
users af NATIONAL CASH REGISTFRS 
& ACCOUNTING MACHINES had never 
to go without serv ce or supplies 

THE SAME CARE AND THOROUGH 
NESS WILL IN FUTURE BE AVAILABLE 
TO THE USERS OF ADDRESSOGRAPH 


Prepatat ons for the ntroducton of the 
latest T ne and Money saving methods as 
well as ample supptes for both ex sting and 
future Addressograp] stallat ons are 
complete 


Please contact us for particulars 


THE NATIONAL CASH 
REGISTER COMPANY 


8, PARK ST., CALCUTTA. 


Bombay Branch—Hamam House, Hamam Street, 
Bombay 





STAND BY YOUR BANK 


THE HOOGHLY BANK 
UMITED 
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Our Dependability us an Assurance of Your 
Prosperous Future 
D N MUKLRJI MLA, 
Managing Director 








CAPITAL 
Labour Notes & News 


WORKERS’ HEALTH INSURANCE 





CHANGFS SUGGESTED IN ADARKAR PLAN 


A FUNDAMENTAL change in the organization of 
medical service and the integration of mater- 
nity beneflt and workmens compensation in the 
Fealth insurance scheme are the chief modifications 
in Pr f Adarkara report suggested by Mr M Stack 
and Mr R Rao who have been deputed by the 
International Labour Office to examine and advise 
the Government of India on the report 
have given an outiine of the integra! health and 
«mployment injury insurange scheme covering 
acc dents and maternity as well as sickness apply 
Ing to a)l workers In all perennial factories and 
financed by an inclusive contribution The scheme 
is an elaboration of the proposalz made by Prof 
Adarkar 

Among the principles on which the Stack and 
Rav scheme is based are 1 The inclusion of non- 
mai ual workers on the same terms as manual 
workers without regard to Income 2 The group- 
ing together of those branches of insurance which 
require a medical gervice—sickness maternity and 











Of Br uns opera ional biplanes 
been a 


Many are the comphcated problems 
which British geronautical engincers 
have solved in design and production 
of sea going aircraft 


The intricacies of folding wings the 
pecuhar structural stresses and strains 
involved in deck fly ng, and the develop- 
Ment of special radio equipment—these 
and many other difficulues have been 
mastered, 





‘Numerous honours have altaady gone 
to Britwsh naval arcraft in this war 
‘The first enemy aeroplane to be shot 
down at sea, the first successful 
torpedo air attack against -A capital 
ship, the first ship wo ber sunk by 











The Royal Ne loneered the technique of torpedo air atrack Fa rec 
oer a Aistory the night they crippled the Kaban batt fleet at Tarant 


ry have 
major weapon in defeating the Usbeat menace to All ed shipping The Swordfish is powered by a Bristol 
Pigasus engine 


COMMAND OF THE SEAS 


THE BRITISH AIRCRAFT INDUSTRY 


asmouncmam \av rms accu 4 SRITIS AMLCRART COMPRUCTORS — LONDON — MWOLAND® 















th torpedo-bombers—most successful 
The: 


dive-bombera 
their history 
Anecraft of the Royal Navy are built to 
withstand extremes of climate 1n the 
first weeks of the war the squadrons of 
one carrier alone swept more than seven 
million aquare mules of sea. in we fog 
sandstorms and burmng suns these aire 
craft have satisfied the most exacting 
demands of active service. 


such achievements star 





World air transport Iikewsse calls for 
fitness for diverse duties and unmunity 
to chimatic extromes, 






British industry which has made thou- 
sands of formidable sea-gorng warplanes 
can be trusted to produce the merchant 
aurliners aod aurfreighters of Tomorrow 
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Ployera share being the latger, hooters shes 
of the worker 4 The provision of a grant fmm 
taxation end 5 The treatment of the fagully as a 
unity for the purposes of health insurance 

The scheme provides for the administration of 
medical benefit through the provincial health eer- 
Viees. All cash benefits are to be fixed at the mame 
Percentage of the basic earning of the heneflotary 
betng neither leas than 5) per cent nor more than 
‘Sper cent of his actual earnings In the case of 
permanent total incapacity and death due to em- 
Bloyment injury {ull pensions are payable 

‘The cust of the scheme will be mainly borne by 
the contribution of employers and workers, but the 
Oentrai and Provincial Governments should assist 
the fund with grants The fund iteelf will bear 
(2) the entire cost of cash benefits within reagan. 
able actuarial estimates (2) a major shard—tay’ 
two thirds—of the cost of medical care for wives 
xd children and (3) a proportion—aay one-third— 
of the cost of administration of the insurance fund. 
‘The cost of medical care in the provinces which is 
not covered by the fund and the excess cost of 
sickness benefit to insured persons in the provinces, 





a, «60 WL se charged to the Provitciad Governmente. 


‘The cost to be charged to the Central Government 
will be & proportion say two-thirds, of the cost of 
administration of the insurance fund 


. . . * 


DIRECTORATE FOR BEAMENS WELFARE 


A Directorate of Merchants Seamens Welfare 
hes been opened in the Commerce Department 
of the Government of India and Mr Mervyn 
Armstrong who has had considerable experience 
of seamena welfare work in Europe and abroad 
has been appointed Director He will be assisted’ 
by two deputy directors one of whom wil} be ar 
European concerned with the welfare of Euro 
pean seamen in India and the other Deputy 
Director an Indian for the welfare of Indian seas 
men 

Xt ig gathered that the Viceroy and the Com 
merce Member have had under consideration for 
some time the desirability of recognising the 
important part played by Mdian seamen in the 
war by making proviaion for amenities and wel 
fare in the various ports in India ‘The scheme 
envisages the appointment of a Port Welfare Officer” 
in each of the principal ports in India Some 
of these officers have already been appointed and 


others will be selected shortly Thero will be & . 


to 10 welfare officers It ts hoped that HMG will 
pay a substantial part of the expenditure of the 
new Directorate 


WELFARE OF LABOUR IN HYDERABAD 


The Hon Nawab Zahir Yar Jung Bahador, 
Labour Member Nizam 4 Executive Council addres 
sing the second meeting of the Statutory Labour 
Advisory Committee revealed that a labour welfare 
Inspector and an inspectresa had been appotnted 
and that they had started their work An employ- 
ment exchange had been eatablished which would 
work on a purely voluntary basis that ts, the em- 
Ployer would be under no obligation to employ any 
particular worker sent to him by the exchange nor 
would the workers be under any compulsion .o ac- 
cept any Job offered to him The Nawab hoped thet 
the employers and employeus and their organisa- 
tions would extend their fullest co-operavion to 
make the echeme 9 success 

‘The Labour Member mentioned that Government! 
was Introducing regulations to accelerate the en~ 
forcement of the Compensation Act Neferring to 
the workers in coal mines, Naweb Zahir Yar Jung: 
said that thelr problems were receiving the atten~ 
tion of Government A cess was being levied om 
the price of coal and the amount thus collected 
‘would be spent tor the welfare of Ibour in coat 
mines An Advisory Committee an equal mum- 
ber of representatives of 8 and empleyees 
was being set up tn this connection 
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POWER ALCOEOt, FROM @UGAR MOLASSER 


Bie, Mame’ thas the OF Goverument propdee to 
Mnolnadca as Oth alternative to petrol, Gorertinent’ 

be Gyn dtisttliuriag tise pretiio- 
proditcing power slétinal to 
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rye inevitable rejection of the Finance Bill, the 
onset of the hot weather the belief Raster 
recess and the transference of the centre of real 
political gravity from Delhi to London have con 
bined to make the past week one of the dullest of 
the present legislative session, The news last 
week-end thst Sir Francis Mudie and Mr Conran 
Smith had left by alr for London gave @ Gilip to 
further political speculation, none of the pundits 
wholly believing that this sudden trip of two 
senior officials of the Home Department was cx 
clusively concerned with future recruitment to 
the Indian Police and Civil Services The gencral 
belief is that their presence is needed in London 
in connection with more fmmediate issues such 
as the release of political prisoners and big dev 
sions which might arige ott of the new interim 
political settlement which might result from the 
talks between Lord Wavel] and HMG As the 
days pass it ts thought less Ikely that a nw 
constitutional set up will emerge {rom the Wavll 
talks which are probably designed to Investig ite 
what real advance is feasible within the frame 
work of the present 1935 Act, the possipilities «1 
which have been overlooked in the long busincss 
of getting on with the war 


Bir Francis Wylies appointment as Governor of 

the United Provinces merely confirms the well 
grounded anticipations of those in the know here 
and is a recognition of the services of one of the 
ablest of the present generation of senior ad 
ministrators The announcement of this appoint 
ment incidentally reminds us thet at one time 
the gossips strongly tipped Str Jeremy Ratsman 
for this post Sir Jeremy teaves Delhi and India 
tor good early next week and once again has 
borne the very heavy burden of a long und 
arduous legislative session wherein his final act 
will be to move on Friday the 6th instant 1: 
the reference of the Banking Bili to a Sel ct 
Committee, which is expected to report before 
the November session MeattwhiJe the Finance 
Member announced on Mondey last that he was 
not prepared to go ahead with the Income tax 
Amenament Act the abandonment wher > 
means the dropping of cortain valuable featurcs 
puch og the concession on earned income allow 
ances for research ete On the other hand tho 
three pies increase in taxes on certain incomes 
belng incorporated in the Finance Bill, remain 
at least for the time being 


. om * . 


A large part of Tuesday was occupied with the 
debate on the restorstioe? of a sum of Rs 82 lakhs 
which had been rejected ou a cut motion durmp, 
the debate on the Railway Budget ‘Thtg ltem of 
Ra. 82 lakhs related to the running of road trans 
port services to reileve the congestion on certuin 
sections of railways, 43 lakhs of the total rela 
ting to road setviees being rin in connection with 
the Bengal and Assam Railway The Wat Trans 
port Member Sir Edward Benthall utilised the occa 
gion to make a further statement regataing Govern 
ment s post-war road-rail pollcy and it was general 
ly assumed that the grant would be restored after 
‘one or two brief formal speeches by Party leaders 
Instead a futl-throated, debate got going which 
owing to insufficiency of time must now be carried 
over to Friday the next official day Mr T 7 
Krishnsmachati (Nationalist, Madras) set the ball 

felling by giving a long deseription of canditions in 
his own Provinwe wherc he asileged motor road 
franeport as w0ll as ail aide fines, such as supplies 


in Madras he refused po pelieve in the War Trans 
port Departuemnt’s solicitudes for the smail man 
for whom he considered the outiook was moat 


. . . 


@ir Yaron Khan, Sir Oowaajes Jehangir 
Bir Frederick James, Sic Zirtfedin Abmed. kad 
Me Swan Venkeigchalam Obsity carried on the 
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Cienasion of Ris, Minn Babednre seiniuticn retain’ 
we the revition Tit po. 281 
Soa wo-onied 

‘Jébioegte, who ‘ab ths ‘lade srecloostlt of ther first 


Speaking on behalf of the Buropean Party Gir 
Henry Richardson referred beck to the statement 
of Gir Ardeshir Dalal, Member for Planning and 
Development, during the first day of the debate 
on 2nd March last Sir Henry declared, that Bir 
Ardeshirs atatement had done nothing to remove 
the serious misgiving with which he viewed Mr 
Subedar'’s reaotulion He reminded the House 
that they were not discussing Indian constitu. 
tional problems in generw) or even the positon of 
British business in a completely self-governing 
india They were concerned only with whether 
Sections 121 to 121 should be removed from the 
Act Mr Subedar had put his case forward in a 
‘ speech of studied and commendable modera- 
lion ‘That safeguards were derogatory to nation 
al dignity wes an argument which would command 
respect from all independent people bi id Bir 
Henry logic compels us to recognise that any reci- 
procal arrangement whether iside or oulside the 
Act must involve some restrictions and limitations 
Neither the move: nor the Planning Member had 
been exphicit as regards the practicul aspects of 
the matter Neither had said what they propose 
to do after the dizappearunce of the safeguarding 
sections which merely prohubit discrimination in 
ene form or another againgt British interests 
With what particular aspects of Indias planning 
did this prohibition interfere? To put It another 
way what particular form of discrimination do 
the mover and the Planning Member want to prac- 
(ive in order to further Indias development? We 
are not told but we are given a vague hint There 
is danger we are told that Indian business will 
be unable to compete with great non Indian com- 
bines which will establish themselves by legilim- 
ale commerrial means and that Government wilt 
be powerless to help the fotmer by reason of 
Sections 111 to 121 Sir Henry expressed tha 
opinion that il would be great Indian vonbines 
that would come inlo being and that they would 
be the principal menace in a self-governing India 


« « . . 


It might he aigued that there were twa kind, 
of discrimination one negative the other positive 
but whatever hair splitting there might be about 
this Sir Henry said when we come to positive 
discrimimation imposition of restrictions on Brilish 
companies I must slate our position very defnitely 
We claim the right born of 9 long connection with 
India to carry on and to develop business here ia 
fair competition with other Interests If it Js the 
object of the move! to place ubstacles in the way of 
British business In this country by positive diseri- 
mination against ws to give Indan business an 
advantage tet mr tell bim quite plainty that we 
are not preparcd to accept that position We 
clulm no commetcial privileges ax compated with 
any other community but we do claim and we 
shall continue tr instst that we must be left free 
te carry on bustness in this country without dis- 


COTTON = FIELD TO GARMENT = NOD 


THE FINISHING TOUCH 


Fhaching cotton cloth 1 slow work for the 
ditt and involves many washings and 
xposures to the sum The milly do the 
ame jol for yirt or cloth in a fraction of 
We Gime wud veth cheat al contrat which 
yhakes sure that the cotton fibres are not 
weakined Atl coloured clott bleached 
1 fcre dyeug or jeinting to make certain 
of getting the «dentical shades required 
Hand dyeing or rindi g cate ver Ket quite 
th same panetraton with complex modern 
dy titty and humce the depth and durat uty 
ot cofour am Mall cloth 5 muct more rehable 
Mercortsmg which makes cottor f cb tke 
milk and calen (ering lo give a polished surface 
to tlt cloth a processes only possible wath 
null machinery ‘The many coloured designs 
powibl, by pronting from the cyhnder 
machine can only be apphed ar mutt 
grcater expense by hand proccsses bet ting 
am big designs whit iepeat atter twelve ar 
they or so is a simy le matter on the ma hee 
but almost smpoysible from hand blocks 
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All enquirtes should be addressed to-— 


IMPERIAL CHEMICAL INDUSTRIES 
{EINDIA) LTD. 


18, STRAND ROAD, CALCUTTA 


Branches: 
BOMBAY, MADRAS, KARACHI, COLOMNG, DELHI CAWNPORE AHMEDABAD, COCHIN. 
CALICUT snd AMRITSAR 
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For Your 
Safety's 
Sake.... 


You should 
have an 
EXTRA PAIR 


An attra pa of glasses is a wie pecoution You would 
save you self nconvenence end. low of time Hf yeu 
glavies wee to break No new peesct pion 1s reqaived 
for your second pale 


WALTER BUSHNELL 
LIMITED 
or House 
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UNITED IRON & 
STEEL CORPORATION LTD. 


REGIBTERED OFFICE FACTORY 
weir now Ac tn 
CALCUTTA 1b ne Hoween Bae 
MANUFACTURERS OF 
@ DLCTING 
@ CASTING 
@ MACHINES 
@ MACHINERY TARTAR 
@ TANKS 
@ DRLMA 
@ CISTRUNS BRC FTC 


and all kinds of MoS works 
KN DALAL Managing Director 





criminatory restrictions That is a position from 
which we shall not be willing to move Though 
the anti discrimmation sections had been & part 
of the Constitutional Act for a decade Str Henry 
Richardson doubted whether the vast majority of 
the people in Britain or India had ever heard of 
them They had not been the subject of a single 
reference to the Indian Federal Court which was 
the lega! authority charged with the interpreta 
tion of the Constitution The allegation that they 
had been a deterrent to the development of indian 
ndustry carried no conviction at all On the con 
trary the period in which the safeguards had 
Jourd a place in the constitution represented 10 
years of the moat Intensive industrial development 
of India which had been carried out almost wholly 
through the instrumentality of Indian capital and 
India hnical skill over an ever widening 
sphere Bir Ardeshir Dalal should come out into 
the open and say what he really meant If It was 
hus wish to place obstacies in the way of British 
business In India he should have the courage to 
say sm $n order that the whole world and Britain 
might know just how matters stand 


. . * . 


Tentative personnel for the Insurance Inquiry 
Commutlee haa been chosen Air Cowas)i Jahangir 
will be the Chairman of the Committee which 
wili include Sir Purshottamdas Thakurdas Mr 
S shil Sen and Mr Vaidyanathan Superintendent 
ot Lisurance Mr Sushil Sen it will be recalled, 
took a leading part in drafting the Insurance Bill 
and subsequently helped Sir NN Sirear the 
(rien Law Member in piloting the Bill thiough both 
Houses of the Central Legislature 

* . * * 

Hix Mayestys Gavernment have agreed to con 
dinue the export of foodgrains to this country for 
a further perod of three months ending 20th 
June 1945 whcin the question will be re examined 
Hs Majestye Government have undertaken to 
export 6000000 tons of focdgrains in a year 

» ’ . * 


Negotiations are believed to be in progress be 
twee: the Govert ment of India and the Provincial 
ci vernments concerned in regard to regionallze 
ton of the vegetable ghee industry An officer 


‘was appointed last year to survey the possibilities 
of expanding this industry and he prepared « 
pla for a 200,000 tons post-war target over the 

in 


aagumed considerable importance One question 
was whether the industry should be concentrated 
in ‘the main consuming areas in the north or 
should be regionalized by setting up new plant in 
the Areas which produce the raw material It was 
further felt that northern India was al 
ready fully developed and further expansion 
Bhouid be allowed in the areas producing saw 
materials namely western and southern India, 
‘The agency through which the expansion was to 
take piace was another problem One viewpoint 
strongly deprecated concentrating the agency In 
the hands of a few individuals or companies 
Regionalization having been decided upon the 
question now under correspondence between the 
Government of India and the Provinces relates to 
the agency through which further expansion {s to 
be faclitated It may be added that neither the 
Government of India na the Provinces have any 
control over the expansion of the existing plant 
or the starting of new undertakings in any part of 
Tndla in normal times The present control ls con 
fined to the import of neceasary plant from abroad 
and to release of bulld ng material There is also 
contro! over the issue of capital Working through. 
these controls the Government of India are plan 
ning to support this industry in hitherto un 
developed areus in western and southern India 


. . . * 


The subject of re settlement of soldiers has been 
transferred from the Defence Department to the 
Labow Member 


. . . . 


The Government of india have made arrange 
ments in the UK USA and Australia for 
mdévanced study in road 1esearch and organisation 
It is proposed to send successive batches of twenty 
to thirty scrving road engineers at a time to study 
modern theory and practice in road research and 











for every seven hundred persons 
Looks as though there never will be a 
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serious 
efforts are made to tap the potential resources of 
India s power supply 
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brightening up of the lives of our people 
there be unless as is luckily being done 


To do this we shall need lots of machinery which in 
turn means more and better grades of steel 
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but a worm wheel won't unless the teeth 
are cut with perfect accuracy We are 
experts at gear cutting Precision machines 
and skilled machinists guarantee perfection 
Ht you have a problem involving gear 


for our advice and a quotation 


We can handle other wark too sech a welding 


The makers of SCOB STEEL ate aware of the great * 
task ahead of making Indig’s*potential of twenty-seven 


millon horse power a reality 
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tank building light castings light forgings, 
body building ploting and machine work, 


* 
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An “educational” order for the manufacture of 
24 soad rollers in India had been placed with the 
Director-General of Munitions Production with 
dlirections to entrust the work to Indian manufac- 

rere 


‘The High Commimoner for India in London has 
been asked t® arratige mechanical 
m. machinery required 
for Tndia on the basis that the bulk of the require- 
ments will, as a long-term measure be manufac- 
tured in India end that only the initial mintmum 
requirements for the ysatly post-war phase will be 
imported The necessity Tor standardisation has 
been fully borne in wind 


. . * . 


A meeting of tea interests will be held here on 
18th April to consider among other things the ques 
tlon of Internal prices for tea Government's 
intention Is to scale down these prices 


. * . . 


In connection with Government's proposal to 
reduce the prices of paper the meeting of the 
Paper Control Advisory Committee und Provincial 
Paper Controllers referred to last week will be 
held here on 10th 20th and 21st April 


Bombay 
Surplus Budget—More smd Cheaper Con- 
sumer Goode—Larger Expenditure on Nation 
building Activities 


XPRESSING the hope that this would be 
Bombay's last wartime budget and perhaps 
also the, last budget under Section 93 of the 
Governmefit of india Act Sir Hensy Knight the 
Acting Governor of Bombay warned against un 
due optimism speaking on the budget proposals 
for 1945-46 which do not envisage any Tew taxes, 
Present taxation measures will however conti 
nue The budget foreshadows a ‘evenue of 
Ra -290019.000 and expenditure of Rs 29 00,05 000, 
Tesulting tn a revenue surplus of Rs. 24000 The 
Governor said ‘“Netther the country as a whole 
nor any individuat Province can hope to be exempt 
from further finanotdt sacrifice it it is earnestly 
set on @ programme of economic rehabilitation. 
Sooner rather than later, there will have to be 
fuller ‘of, fnatioinl resourees Refer 
ting to thé Urfien Immovable Property Tax which 
ls now dissociuted fem the specific clroumatances 
which beroper ae fate occasion for its im 
position in Ag88, 2: iy prohibition the Governor 
eoys The ent now hold themselves at 
Uberty to atter the rata without reference to ex 
fectors alich ps the fluctuations in tho 
excise revefiue Expenditure currently incurred on 
nation-building and social services Including an 
essenti municipal service as the Bombay 
milk penta the provision roan expenditure 
on an programme for post-war recon~ 
struction and the imperative need to counteract 
inflation, severally and together provide a complete 
Justification for this Lvl The Governor also 
pointed out tha tt had been possible to make rela- 
tively tutge provisions in the budget fok a post-war 
programms wf Feconmtriction for the gocelerated 
Jigaidation of existing debt and for the-current exe 
cutdon of esental gobemes of saree ear e 
yout to new meapures of 
qosah, re Gev ment of Bomiey belleve” 
tthe Governor adld “that tte most tepitimate use 
of cuttent wattiine fnerense in revenne is that 
which subserve post-war ecouomic Prpienres 
that, to the extent that the Anancing Teconstruc 
‘eat depehas of futibe dapéctt; 


’ 


CAPITAL 


reconmrnetiod, . 
ape deta redemption snd ‘nation 


‘The natural repercussions of the proximity of 
Peace were being felt on our commodity and othet 
metkets, satd Sir Kikabhal Premchand, presiding 
over the 13th Annual General Meeting of the 
Industrial Inveatment Trust, Lid Bombay He 
aid thet peices which showed a runaway charac- 
‘ter at one stage, had been arrested and, with 
Ghainishing war profits, this reversal of trend waa 
likely to be accelerated as the war drew to a close 
Notwithstanding official control measures, there 
had been no material relier to the civihans many of 
whom were undergoing unprecedented privations 
for the bare necessities of life He was of the 
View that if other countries were able to fight 
inflation without any undue strain on the civilian 
population there was no valid reason why India 
should be in this unenviable position Was there 
any virtue he asked in accumulating the Sterling 
Balances if they could not be made available at 
once for easing the scarcity prevailing in the 
country Indystrial production remained fairly 
constant after reaching the peak a year ago he 
waid, but it was handicapped mainly by an acute 
shortage of coal Both jute and cotton textiles, 
particlarly the upcountry cotton mills, suffered on 
‘ccount of the coal shortage He felt in thia con- 
nection that a positive official policy regarding 
Indian industries, both oid and new was an 
absolute necessity to set misgivings at rest and 
hoped that British and Indian interests would 
work together for the general benefit of both the 
countries 


. . . « 


Tt_is understood that the prices of consumer 
goods in India are expected to assume a downward 
trend In the near future The supply position is 
also likely to improve during the next three months 
owing to larger arrivals of consumer goofs from 
abroad coupled with increased domestic produc- 
tion 3¢ 1s also believed that hoarded stocks will 
soon come out in the open market Queues before 
electric bulb shope have completely disappeared 
and prices have also declined It ts learned that 
large conaignments of lease-lend bulbs have arriv 
ed in this country while substantial imports are 
expected from the United Kingdom in the near 
future Besldes domestic production of electric 
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THE SUN LIFE OF CANADA 
INSTITUTION OF 
PUBLIC SERVICE  ccnaucted in the 


founders in 1865, a purpose which has been proudly main 
tained through nearly eght decades of continuous deve 
And such will be the purpose that will guide the 
destiny of this Company im the generations yet to be 


In the past year the new business secured by the Sun Life 
of Canada amounted to Rs. 60,36,25,047. The assurances 
im force increased by Re. 38,11,17,696 and now total 
The benefits paid during the ycar were 
Rs. 22,07,75,126, which brings the total amount pard since 
the founding of the Company to Re, 4,68,61,54,419 = Th« 
Company s activites during 1944 give ample cvidence  f 
The business ind the assets ¢f the 
Company have increased, and substantial iddittons have 
been made to surplus and other funds to further sifeguard 


R. J. BAKER— Branch Manager 


SUN LIFE ASSURANCE CO. 
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All kinds of Banking business transacted. 


J C@ CHAKRAVARTY 
Managing Director 


DARJEELING BANK L” 


Head Office: SHOWAMNIPORE :3 CALCUTTA, 
Gram —- Rainbow” Cai Phone PK. 26f) 
CALCUTTA BRANCHES + 
DALHOUSIE SQR.—Novten Bldgs: Pheeae Cal, 67h 
BURRABAZAR—204, Harrison Rd: Phone BB. 2006 
WOWRAH-—Belilios Ra 4 SEALDAH—Mortt 
BALLYGUNJ—Lansdowne Ra. + BEWALA, 

SHYAMBAZAR HOGG MARKET 
AND IN ALL IMPORTANT BUSINESS CENTRES, 
SHARES & SECURITIES DEPIT. 
WE ALSO BUY AND SELL ALL MAMET ADE 2A 
AND SECURITIES ON ACCOUNT OF OUR CON! 
ON MARGINAL DEPOMITS. 
Mr B MUKHERJEE, Managing Director 
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@ Electric Hand lamps for Work 
thops are manufactured by us under 
supert supervision Use them to 
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HAZARDS OF LIFE, You have heard of 
‘trees of coure pethept eveny experienced 
tome. They come upon you suddenly and 
take you unewares and that Is where the 
Yronble lle, No time to protect youzalt 
That It why 1 te a2 important $0 be pre 
peed for eventuatiiies even H they de set 
materiotive INSURANCE le a tute protec: 
tion and we can cover you against Meter 
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GOVERNMENT 
CONTROLLED RATES 


We olfer our best ser- 
vices with a fleet of new 
Leese-Lend Jorries for 
any Transport Problems 
which may contront you 
im these hard war-time 
days Place your 
ordere immediately 
with us lor speedy and 
eafe transportation 

of materials within 
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butba hes slao increased during the past few 
















months, The authorities belles thet the smnpply 
position im this respect will be highly comfortable 
in May and the country will be able ¢ build 
reserve of about 3,000,000 electrio bulbs at the 
of the current year after mesting civilian 

ments Jt is learned that imparters jy this ooumiey 
have promptly seized the opportunity provided hy 
the relaxation of import trade control by the 
Government of India including the abolition 
the licensing system for importation of nearly 
types of consumer goods ‘xport restrictions 
also been relaxed in certain cases by Hla 
Government 


The Government of Bombay have laid greater 
emphasis on education and public health of the 
province during the next financial year The ex- 
Penditure on theae natton buiidling activities, wilt 
be incregsed aubatantially One of the important 
Proposals relates to the conversion of all agrteul~ 
tural bias schools into basic schools It is gathered 
that there ate at present some 85 agricultural bias 
schools in the province and 50 more schools are ex- 
Peeted to be started under the backward class im- 
provement scheme The granta made to local 
authorities will be increased in order to enable them 
to poy teachers of primary schools dearness allow- 
ance and allowance for bad climate The local 
Authorities will be also asked to go ahead with 
sehemes for the voluntary expansion of primary 
education A special grant will be made available 
to the local suthortttes to enable them to intro- 
duce the teaching of music in schools for girls. 
Another proposal alms at opening itbraries for 
primary teachers in 60 big municipal towns and 
181 taluka towns There are at present about 310 
villages with a poputation of over 700 without 
primary schools It is expected that they will soon 
have @ school of their own. Two more health unite 
cn the lines of the one already working at Sirur 
In Poona District are expected to he started in 
the next two years These health unite will prove 
valuable for fleld training of the regular public 
health staff and rural medical practitioners and for 
study of the health problems affecting the rural 
population 


INDO-AMERICAN TRADE 
ne 
Mr V L, WHITNEY’S WARNING 

HROUGH the courtesy of a render who read 
Ditcher’s recent comment on Mr V L. 
Whitney # radio talk in the Business Forum Broad- 
cast of the Commerce and Industry Association of 
New York Inc we have received a full copy of 
what he said The talk was given on 7th February 
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Tt seems to mo that there has been a growing 
teaidency in recent months among both American 
exporters and Indian business men who have been 
visiting this country, to visualize the opportunities 
fox development of a large post-war trade between 
our two countries al entirely Irom the baste 
of some kind of bilaters] understending to be 
Teached between us. 

Tn my opinion it ts going to be necessary for ue 
both t modify any view which may cxiet that 
India and America can set up an independent 
course of action if sound commercial progress 1s 
to be made to the benefit of both countries and to 
our other allies in Europe and Asia, I would 
GUggest that the post-war trade relations between 
us and our Indian allies of to-day are going to have 
to be fitted into world-wide plang for the correction 
Qs far as Possible in the economic meladjustmenta 
{a owr own country and especially among our allies 
OF the British Commonwealth of Nations, in which 
Tadgia ta included in my thinking It will not be 
possible even if ft were desirable from the selfish 
Point of view for our manufacturers and export- 
ere to plan undertakings to flood the Indian market 
with American goods just because our ally Britain 
suffers from a but severe dislocation 
her industry ag the result of six or seven years 
war 

Tt fa my feeling that American business will. have 
to avold getting itself into a position of being used 
as a make-weight by Indian business to gain eco- 
omic or other concessions from Britain 
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Indias commercial growth for a vast improve 
ment in her transportation facilities end social 
services and in the standard of living of the 
Indian people It is scarcely conceivable therefore 
that British industry or the post-war exchange 
controls of government in London are going to 
adopt ny dog in the manger policy vie-p vis 
Indo American commerce, tf it ls now generally 
recognised thet we are ali going to have to att 
down together—and soon--¢o plan on what We are 
going to do 

At the risk of labouring the obvious 1 empha 
ize the opinion that there is going to be great 
opportunity for us to sell manufactured goods to 
India, for India to sell us yaw and finished pro- 


aidered and worked out as parts of general inter 
allied economic and financial plans for world re 


covery 

American industry cannot by itself rebuild the 
world nor can India by reason that she will come 
out of this wer as one of the few creditor nations, 
plan on complete independence of action in her 
post war economic developments 

‘The United States overflows with good feeling 
toward the Indian people There are oceans of 
good will toward all the peoples who have con 
triputed the lives and blood of their sons in de 
fence of the cause of the United Nations, but we 
must be on our guard that our emotions, our 
aympathies do not mislead us into forgetfulness 
of the broader aspects of our future part in help 
img to save the peace of the world ‘That peace 
must rest upon the solid rock of all eround eco 
nomic agreement to be reached first of all among 
the English speaking peoples and then as & unit 
with the other United Nations—Russla, Ctina 
Fratice and the smaller countries World peace 
will die @ borning among any single or bilaterat 
schemes of nationalistic self aggrandizement at 
the expense and disadvantage of any other one of 
the United Nationa or group of nations Along 
that path les World War III. 


Our London Insurance Letter 


Last War Year?-—State Insurance 
Inveetarent Questions 


[ft # considered not unreasonable at the ofthe 
of writing to assume that 1944 was the Inst 
full year df war Go goat ts the military ngws 
from Europe that {t ig mot improbable that by the 
time these words ave tead the theatre of opete 
tions will trtve witnessed: the ultimate battle ‘The 
insurance incwitry began making such plans 26 
were popalble for peace long ago but its Board 
rooms have tately displayed a new urgency in 
Preparstion ant it must be recorded that British 
insurance faces the peace with some substantial 
hew conesptions both of its fundamental function 
and of the means by which it can best fulfil it 
‘With the full 1944 Mite susuranee figures avallable 
it cam be said that the wartime experience in this 
section hins Been more favourable than most 
observers thought it prudent to expect. After the 
firet big reaction, the majority of companies 
recorded developing advantes tn néw business 
from war year to war year Last yeer roughly 
three-quarters of the ilfe companies reported 8 
beatneas, In the accident and 
more 
complex by the special activities of the authorities 
and the existence of oficial haenar hig potetee 
have presented s problem for peace To 
‘extent will there be @ réburn to the pre war 
ES Yimtrange waz exclusively (or 
ft & matter for et bad 
‘the ‘yertea) title of “ privel 





favour of the Bevertdge propositions ao thet ita 
wupport for the Government programme war 
Dretty well easured in advance It raises against 
hat programme almost exactly the objectioss 
that Gir William Beveridge himself raises i 
would have the Beveridge rate of 8. & week tor 
childrens allowances, and it would have some 
Hexibllity introduced into the basic rates by a 
pertodie review of them by an independent board 
(whowe terms of referenco woukl, of course, be 
the general level of prices) As a fusther con 
tribution, COS would haye unemployment benefit 
untied from the acceptance of training and 
Temoved from the administration of the Ministry 
of Labour 

‘The significance of this further support for the 
Governments programme is that it represents a 
further sign of acceptance of the principle of 
State insurance The insurance industry itself no 
longer conalderg that there will be political oppos! 
tion to the principle on a scale sufficient to destroy 
it and its planning for the post war has therefore 
taken on the direction compelled by an acceptance 
of the existence of State Insurance as a general and 
comprehensive strvice This is all to the good in ao 
far aa lt means that private insurance interests are 
compelled to increase the economic value of their 
service to the point where they may compete with 
any State scheme and in so far as it means that 
they must discover new means of service by extend 
Ing the scope of insurance In particular howevor it 
means that Insurance must regard itself more then 
ever before as a means of providing investment It 
ia w tradition that insurance policies are a means 
Of investing money that to a large extent Is com 
petitive with insurance through stocks and shares 
or through other media ‘What is not sufficiently 
Widely recognised is the degree to which this aspect 
of private insurance service has become emphasised 
by the assumption by the State of certain of the 
basic purely insurance services that were previous 
ly the domain of the offices 

It is, however clearly understood among insur 
ance men that this{s so and it is presenting a prob 
Jem of particular complemity at the moment when 
no programme for insurance development along 








these lines can overlook the extremely important 
and delicate matter of interest rates and of the in 

vestment activities of the compantes themselves 
On the subject of interest rates i is aiguificant 
‘that the constitution of insurance company invest 

ment partiolios has revealed a substantial change 
‘over the past year or two It is not Jong since the 
average investment company list carried a large 
majority of the total in Axed interest securities of 
a high category as well as in gilt-edged heldings. 
When Interest rates are held at an artificially low 
level however it becomes necesaary to prepare for 
the possibility of some upturn and such prepara 

tion must mean the incluston of a higher proportion 
of equity investment That has in fact happened 

but it may happen on a much larger scale once the 
war is over for It is then that a great reinvestment 
problem will arise and it is then that the threat to 
the interest rate basis will become apparent 


Xn order to develop to its maximum the al of 
insurance aaa means of investment, which is a dif 
ferent thing from its appeal qua insyranpe the 
companies must therefore look with new intent 
nega to the remunerativeneas of thetr own invest 
ments for the attraction of the “investment 
Policies which they are able to offer muat depend, 
‘upon the earning power of their own lists What 
this whole trend meana 1s that the ratio of impor 
tance between the capital valye of insurance com 
Pany portfolios and the revenue which they yield 
ia be ng adjusted in favour of the latter It wilt 
be of the greatest interest to sce just what this 
compulsion will mean in (a the nature of insurance 
company Investment and b) the type of policy 
offered to that section of the public whish accepts 
insurance as a means of investment altornative to 
Stock Exchange Investment 
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Consolidation by the Injection of fquid cement is 2 simple 
and rapid operation, with the MONOLITH hand-onerstad 
Cement Grover tt tt economical in use—high pressures nascunen 


and air comprensors are not neceusary Several machines MAPA me. achones Sranches and Agencies all over India and 
are being used successfully in india, Burma and Nepal fay <i to handle Foreign Exchange 
sinest.. 





m0 0 
CATAL ti, 2 CRORES 
‘woRnine ovaige Agents t-— 
CMMTAL Me, 20 cnomes = Mational City Sank of Mew York 
Available in ewo sizes— Royal Bank of Canada 


o“Standard” and “Minor” 
UNITED COMMERCIAL BANK LTD. 
‘ Chim G. D. BIRLA. 
BURN KCO.LT cciimciasst 
iv win wens 2 ROVAL EXCHANGE PLAGE, CALCUTTA, 
a9 


Calcutta Main Office: 
HOWRAH AND FHB MALL, DANUGRE 0. A. GHEEWALA, 
TULESRAME RUAN HOWKAH. PHONE WOWRAR GOI Manager 
Burrabasar + Cornwallis St: Bhowanipur + 
* - J P SENGUPTA, B. K. MITRA, M M_BANERJEA, 
Manager Manager Manager 
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SATISFACTORY POSITION 


ypuoucn ‘the exports of manufactures during 
Webruury make poor ehowing in some reapects 
Se compared with those of February last year the 
pealtion—to use the expression for the use of which 
Mr Anthony Mden has recently been criticised— 
4a net unsatiatactory Exports of hesstan cloth and 
aecking bags, the fwo main features of production 
were considerably down compared with February 
W44, but they were well up on the exparts of 

1948 In the circumstances at present 
Prevailing it is imposaible to draw conclusions from 
the statiatics of one monty Exports may de affected 
by the amount of shipping available They may be 
Mfected by the destinations to which ahipy are be 
tng despatched which mey not be places where 
there are good marketa for Jute goods It may be 
that the goods required av the places for which the 
ships are destined are not ready owing to @ variety 
of clroumstanoes sueh ag priority of Government 
orders or lack of coal If however we take the 
exporta over ® period, {t {s possible to form «ome 
opinion regarding the overseas demand for jute 
ods and the general tendency Even then deduc 
tions may not be conclusive as there may be res 
trietive circumstances such aa allted policy towards 
the Argentine the second biggest market for 
hessian It ls however satisfactory to see that the 
shipments from the beginning of the jute seasdn 
in spite of all the diMcuities have been well main 
tained compared with those of the two previous 
years The tables below will be of Interest to readers. 

Hessian and Sacking Exports in February 


Hesalan Backing 
Cloth Bags Cloth Bags 
(Lakhs of (Lakhs of 
Yards) (Lakhs) Yards) (Lakhs) 
1945 7819 937 m0 1149 
2084 1403.2 63.1 TL 2741 
1943 6411 120 13.8 1396 
Exports of Jute Manufactures—July/February 
Hessian Backing 
Cloth Bags Cloth Bags 
(Lakhs of (Lakhs of 
Yards) (Lakhs) Yards) (Lakhs) 
1044 45 7878 9 127 1062 20663 
1943 44 7000 9 7402 a 19805 
4942-43 55740 6501 985 2096 
. . . * 
OOAL 


After the slight improvement in coal supplies 
during the two preceding weeks the arrivals last 
week were disappointing The daily average was 
only thirty-one wagong and this week holds out 
Uttle prospect of a recovery though it started well 
with seventy wagons tn one day The shock of that 
achievement seems However to have been too 
mucli for the authorities and there has been a 
relapse Most of the steam driven single shift 
milla are again idle The fact that they worked 
for m week {nh March after months of idleness is 
navertheless on event and the resuits should 
appear When the production figures are available 

According to rumour the authorities are now in 
ve the poedbility of bringing down coal 
by Yt 1s not clear what has brought them to 
this pass. When the proposal was first made in 
these columna nearly three years ago there was a 
scarcity of wagons and an even greater scarcity 
of locomotives At present judging by the quan 
tity bf jute which has been arriving by rail 
in the past few months it !s obvious that there ts 
present no shortage of either wagons or locomo 
tives. Possibly the lines lea from the collteries 


fos in gently yt toner gr npr reramongt 
“Tuet by dtmcult to believe and even if 
ft is so we viiderstand thet it 1s usual to have 
auch an accumulation at this time and that it ls 


pormially cleared of in the rainy season 
(wien the ‘miners are away attending to the 
oultivelion of their fields, tever the position 
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ia that the rivers bave been allowed to deteriorate 
‘That wae the sequel to fhe deliberate policy of 
‘Lord Dalhousie with the object of fostering the 
Tailways, In the old days large steamers 
‘use to proceed up the Hooghly and through the 
Bhagirat! into the Ganges but this route fa no 
Jonger passable except to small country boate and 
that only in the rainy season It should still be 
possible to organise transport by this route if muffl 
cient country boats are available There is a 
rarnour however that it is intended to uae @ Cir 
ecultous route and eventually bring the obal into 
Oaleutts oy rail via Khulna Sufficient informa 
tion ia not available to enable us to comment but 
in the meantime we auggest that the possibility 
of using country bosts on the Ajay Bhagarati 
route merita investigation 

Tt ts satisfactory however to know that the pos 
sibility of transport of coal to Calcutta by river is T 
belng looked into If there had been fewer 

can’ts three years ago it might have been in, 
operetion by now 


(MR, WEATHERMARERSAAR  THLEPHONIET) 


Whos speak ng 7 
W = Weathermaker 


TMH 
Ws 


Mr T: Sorry Sir but we are having 
trouble with the exchange Its this con 
founded weather thats to blame 


Me W T told you you got the nght 
number alr conditioning No wonder 
you get your lines mxed up in this high 
humidity 


Mr T: Can you help? 


Mr Ws: Sure J can het me stand 
ardse your climate for you and all will 
be well You see Carrier eng neers have 
proneered in the application of alr con 
dit oning to telephone systems. It's only 
one of ther many contr butions to make 
this world « place where things and 


Wrong number 


Perheps not s0 wrong 


THE JUTE MARKETS 
FIRM CONDITIONS 


Conditions in the markets for both maw jute and 
manufactures have been firm during the past week 
‘Though it is reported that the actual turnover in manu 
factures has not been large that has been due to the 
fact that sellera have been reserved and mitls have 


Hesslang are in demand at maximum prices up to the 
end of the year and posalbly beyond, Backing 1s 
wented at maximum peices for most kinds for earty 
deliveries and mills will not consider business even for 
forward deliveries at maxinum prices, 
Prices for raw jute bave been maintained though 
there hes not peen a great volume of business. 
Mofussil markets continue firm and that is the main 
prop of the Calcutta, market, Holders of jute in tho 
districts continue to feed the local markets sparingly 





poor support from Calcutte 
encouraged mofussil people to hold for higher 


hetslan and sacking There are buyers of heasian at 

msximum prioes up to the end of the year but there people work without trouble 

are few second hand scllsra end falls are unwilling to 

commit themuelves. Thera is enquiry from Anterica Mr %: When can you come over 
the U K and Kast and West Afrion for Heavy 0’, 


Mr Ws = Steady man It's not at easy 
ae all that wth the war on See Volkert 
Brothers about it they look efter me in 
India They can get equipment for essen 
tol requrements Otherwise they will tell 


Quotations on Wednesday morning are as under — 
April May June July/Bept Oct Dec 


¥ ReaAs Rs As. Ra As Re. As. 
ie dime é Be eo. at wk om you what to do after the war  Volkart 
40 ns 10) oz ~™o0 m0 9 MO Brothers are Indas air conditioning 
Heavy Ca 67:12 611308 a 8 wizards and are quite determined to 
B Twills 12 60 Ot 4 gve India a constant climate from 
Liverpools 39 #68 38 We Kashmir to Cape Comorin Its the thing 
Cubans he co of the future for you and a lot of other 
‘Corns. cke 1% 8 m8 “48 m8 


people too 
Mr T Glad Ive got your number 


Weathearmaker 
wy 
VOLKART BROTHERS 


AIR COND TONING & REFRIGERATION SHPARTMENT 
Phonse Weathe makere in Ieatia 


Jat Jute Bottoms at Ra 13 Business was also done in Ran venting 
New Crop at Re 37 and Ra 14 for European Middlos is oa 
| Stemome 


Puoon Rales.—Small business was reported with mills 
in special Lightnings at Ra, 76 combined with cuttings 
Apart from thet and some business in special marke 


Middles and Bottoma with Tosa at @ignt andas mone 
Bupervised jat Tossa was sold at Re, 168 and Rs 13-6 
15.12 to Rs 16 for 


and Bottoms aud at Re. 19 Re 17 and Ra. 14 for Tops, 
Middiea and Bottoms. Gupervieed Jat was sald eight 
annas leas The tone of the market is fully stedy 
though sellers are very keen for business in old crop for 
ready shipment, 

Quotations are as follows — 


OOMBAY «CALCUTTA COCHIN WiaacHt LATORE, MADRAS 


Middles = Bottoms 
Ra, As Ra Aa 


© pyright  Volka t Bro be », Iwt |) LTD 








Buropean 16 8 13 8 
Bupervieed and Bengali Jat wo no 
Supervised and Bengal District 6 8 ne 
Marwart Jat 16 12 1212 
Marwari District (Buatemn) 1B 8 13 8 
Marwari District (Northern) 4 24 
Marwert Jufgit wo na 


ALLIED EXCHANGE BANK LTD. 


load 
2 Dalhoune Square Eat, CALCUTTA. 
Phone Cal 2867 Gram — Bosam cals 
SOMB UNIQUE FEATURES 








be sual even for this time of year Lt ty evident that 

holders of jute are just parting with whet is necessary 1 Alhed’s Deposit Scheme 

to meet their needa for Yoady cash ‘The coutinued dry 2) Three and Five Years Cash Certificates 
weather Ia encouraging them to hoki on to their stocks 3 

and the tendency in moctventl markets i towards higher 4 

price, 

mane rain ls newted fo mmnule cuttivetors to cet oo wi Aol for eboy of Prosprctae 

apagtngs. Soma diatricts report ploughing complete but Branches and Agencies all over India 
very little rowlig done ‘Wher seeds have already A. K. SEN ROY Esq, Jb SAHA, Een, 
werwiinated thd gerttiinaiion thas been good and the Dy Mg Director Mg Director 
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| HERCULES 
Insurance Company, Limited. 


| (taverpereted in Indie.) 


HEAD OFFICE, 26, Hare Street, Caloste, 
BRANCHES : Bombay & Madras, 


FIRE - ACCIDENT ~ MARINE 


















HONGKONG & SHANGHAI 
BANKING CORPORATION 


(Cncorpereted im the Coteny of Hongkong) 
‘The Hability of members is limited to the extent ond ke 
Beanner preectlbed by Ordinance No, 6 of 192 of the Coluy. 


HEAD OF PICE TEMPORARILY TRANSFERRED 






















TO LONDON, 
LONDON OPFICE—#, Gracechurch Street, E.Ci. 
Agents lo England—Weetminstor Beak Limited. 
RESERVE FuND 


Sterling held tn London 
Rewer Lisbility ef Members 


—_ 
Jeaved and fully paid-up Caplal ., S9Q000,008 
CURRENT ACCOUNTS are opened and heed Dopceits Gl 
revelved and interest allowed on terme which way 
ascertained on application, fi 
Henk andertakes the Custody of Securithee- ond 
Collection of Diviklend Coupons aud weet. 
Credits granted on approved Securities apd every 
description of Banking and Rrchange busines trenencted 
with the principal commercial centres of the world, H 
HH, Delhousle Squere, ‘H. E, MURIEL, 
Calcutta. i 
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INDIA’S BEST & BEST LIKED 


Black Adhesive Tape 
JEDY TAPE ..onouy, 
QUALITY & 





SERVICE 
Guaranteed : Insulation and Adhesion, 


Manufacturers : 


COMMERCIAL BUREAU 


{Suppters to tte Department of Supply, Government of Tada, 
Railways ond other Industrial concerns.) 


2%, Strand Road, CALCUTTA. 
Phowes Cal, 3027, Gram BLAKTAPR, 





















Just ours Just OUT! 


COST ACCOUNTING 


By N, SARKAR, MLA, 
PICA, ACWAy FAA, ACISy ACL 
Fas, RA. 


Lecturer, Calcutta University, Chief Accountant, 
Corporation of Calentta and Honorary Secretary, 
Toalitute of Cost and Works Accounts, 


Inilixpensable for every factory and Manutacturer, 


Rs. 10-8 


U.N. DHUR & SONS LTD., 
36, College Square, CALCUTTA. 












DOES YOUR 
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ANGLO-SWISS WATCH CO. 
6&7, Dalhousle Sq. CALCUTTA, 



















ANALYTICAL + 


Consulting and Techical Chomiete, 


Soll, Water (inching Bacteriological), Minerals, 
eat Fertilisers, Shellac, Foods and Druge—Gold. 
tind Silver Assayers, 


Sampling by arrangement. 
R. V. BRIGGS & CO. LTD. 


Sand 4, Garetin Place (off Hare Street). 
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THE CRESCENT COMMERCIAL 
BANK OF INDIA LTD. 


Office walt, Redbabasar 
Head Office etabamne Brest, 


Monasning Dee 






Mr, Re Mi, Marunader, 
Zernindar, 
Chairman, 





The Indian Jute Milis Amoctation issues the following 
memo, of total reportad ealey for the week obded 
Saturday, the 24th March, 1645 :— 


‘This and next month Porward 
Ya. Yds, 

Hesalan ai ce 1793319 258,81,200 
40 ins. § oz Hessian (in- 

cluded in above) =, MI 180,000 

Twill a +, 806,386 2,60,41,736 

Plains ++ 28,70,698 3151989 

. . . . 


DEMAND FOR INDIAN SUGAR BAGS 


The U8. War Production Board has announced that 
jt ig now prepared to authorise private importation 
of sugar bags from Indla for transhipment to Cuba 
and Puert Rico, The announcement said that it ia 
expected that the authorisation to be approved will 
provide Cuban and Puerto Rican sugar mills with 
approximately fifty per cent, of their 1940 bag re- 
quirements, Applications for authorisation should 
be filed with the War Production Board. It is con- 
templated that direct shipments will again be made 
available from India to the Dominican Republic. 


JUTE CROP REPORT 


Messrs, Binclair Murray & Co, Lid. isaue the follow- 
ing Crop Report for the week ending 31st March, 1945:—- 
General—Hot and dry weather is reported from all 
districts and while some progress has been made with 
sowings rain is needed before much further headway 


can be made. 
Narayanganj—The weather during the Week has been 


to Ad, & Inet year, 
as lagt year. 
Daceca—Apart fram a light shower the weather 
Deen dry but not unfavourable and some progress 
been made with sowings, which are estimated to 
hs compared to Ag. 4 at this time last year. 
Chandpur—The weather haa been hot and 
rain is wanted Sowinys to date are about As 
compared to As, 10-6 last yout, The river level ts about 
one foot lower than last year. 
Hajiganj—The weather hxs been 
rain is wanted. Sowings are about As, 
to As. 8 last year. 


sowings ate Negligible, but it should be 
ings Inst yoar had also not commenced at this dato, 
‘The river leve) is wbout one foot higher than last year. 

Akhaura—The weather hag been hot and dry and 
rain is necded. Sowings are estimated at about 6 plea 
as compared to As. 6 Inet year. The river level is 
bout the same ax last year, 

Niktidampara—The weather hax been favourable und 
sowings are estimated at As. 8 as compaind to As. 2 
last year. The river level is about six inches higher 
than Inst year, 

Elsshin.—Not received. 

Sarishabari~—The weather hag been hot and dry and 
rain ts needed. Sowings are estimated’ at As. 2 es com: 
pared to As, 2-9 last year. The river tevel is about 
1 ft, 6 ina, lower than last year. 

Mymensingh.--The woather has been hot and dry and 
rain is needed, Sowings have been suspended and are 
estimated at 6 pies as compared to As, 846 last year. 
‘The river level {s about the same as last year, 

Serajganj—The weather haa been hot and dry but 
some progress has been mado with sowing: which are 
estimated az being As, 2-6 ax compared to AS, 1-8 last 
year, The river level is about one foot lower than Jest 
year, 

Bhangoora—The weather has een hot and dry etd 
Tain is wanted. Sowings are estimated at Aa 4 an com- 
pared to As. 1 last year, ‘The riven level ts about the 
same os last year, 


THE FOREIGN JUTE MARKETS 
(Paom Our Own Coraxsronpanr,) 
Somewhere-in-England, 19th March, 1045. 

'HE strikes at the coalfelds in Beotland which 

Jed to the order to restrict the consumption 
of eleatricity by 25 per cent. have not yet beet 
settled but the seriousness of the position has been 
somewhat mitigated by the announcement that 
the restriction need now be only 124 per cent. by 
all industrial firms, There is not, however, suff- 
elent jute yarn to permit of allocations of 100 
Per cent, for al] purposes and manufacturers have 
been notified that thelr quotas for weaving have 
been materially reduced for April/June quarter. 
This wii lead to delay in delivery of jute goods 
already on order’ and the trials and troubles of 
spinners and manufacturers appear to be getting 
‘worse ag time goeson. Bome help from the Minis- 
try of Labour by releasing workers from other em- 
ployment to perrnit of their return to their former 
jobs in the jute mills would tase the posttion, 


Mr. J. Fergus Ramsay, prekiding et the annual 
General meeting of the Dundes Jute and Linen 
GQooda Merchants’ Association the other day aid 


that a little help from the Governmens wuld . 


go a long way to make.the industry reasonably 
secure. A change in mental outlook in Whitehall 
was badly. needed ap faras Dundee was concerned. 
The futute of the. tnquetry waa at stake, It wae 


~had not yet begun to flow which would carty. 


E 
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Me 
Broducers to 
&@ matter in which they, as merchants, could 
hor could they wish, to stand aside, 
their part Play both as to idens 
investigation and by financial support. 


g 
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to wider activity, but there were 
stirving, for example, the awitch-aver to 


i 


whiph faced all textile industries and they sould 
look for little progress until these were overcome. 
Nevertheless the time had arrived for them 4c 
begin in earnest to renew contracts both at home 
and abroad and to be ready to get of their mark 
when the flag dropped. 


It has been intimated to the trade that the 
Government would set aside a sum of £20,000 for 
research purposes. Some members are rather en- 
thusiastic over this, but there are others who con- 
Sider research a waste of time, probably having 
in mind that former efforts in this direction have 
had very meagre results. 


* . . . 


‘Total exports of jute piece goods from the 
United Kingdom during 1044 were 9,666,000 
square yards, compared with 6,248,000 square yards 
in 1948, and 84,126,000 square yards in 1938, which 
showed a big drop from the 1937 figures of 
136,000,000 square yards. Exports of jute bags and 
aaoks from the United Kingdom in 1944 were only 
2,627 tong, against 4,498 tons in 1943, 47,180 tons in 
1988 and 48,170 tons in 1987. The United States 
bought 6,082,000 square yards of jute cloth in 1044 
and 5,033,000 square yards in 1943, 
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India tswed. 
Passage Dept, 
Scindia House New Delhi. 
Branches: : 


Bombay, Calcutta, Madras, Lahore. 
Raprasanted (arqugheut the world by 
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Ths Plantation Industries 
COFFEE DEALERS CONFER 


MEMORANDUM SUBMITTED TO , 
CONTROLER 


pea BAHADUR M. K. VELLODI. Controller of 
Coffee, Indian Coffee Board, Bangalore, recently 
met the coffee licensed dealers at a conference at 
Mangalore. 

‘The Coffee atid Produce Merchants’ Aaacciation 
had convened a meeting of coffee dealers on 10th 
March, which was attended by representatives from 
Ohickamagalur, Colmbatore, Virddhunagar, Madura, 

and other places and the proposals 
formulated at this meeting were submitted in the 
fornt of a memorandum ‘to the Controller, 


Aa only about 10,000 tons of coffee were avatlable 
tor the year 104-45, the memorandum pointed out 
the imperative necessity of seeing that it reached 
the consumers fully and in a regulated manner. 
Tt was suggested that the Controller should release 
all available coffee through wholesale Mcensed 
dealers only, In the matter of releasing of various 
grades and kinds of coffee, suggestions might be 
invited. from these wholesale dealers, the final 
deciaton reating with the Controller. It was further 
suggested that a certaln number of individual 
retailera should bo attached to definite wholesale 
dealers, An oqwtable arrangement of supplying 
the extra requirements of roasters was also sug- 
gested, Rven with regard to inferior grades of 
coffee, the holding of auction sales was pointed out 
as undesirable and it was suggested that allot- 
ments of these also should be made to wholesale 
dealers. Lastly, tt was suggested that before 
revoking or canctliing the Heence of a wholesale 
dealer previous notice might be given, his 
explanation might be obtained as well as the views 
of the Association of the concerned markets. 

‘The Controller, in hia reply, welcomed the sug- 
geation that allotments to retall dealers should be 
Made through the wholesale dealera only. Ho 
suggested that wholesale dealers might establish 
connection with a certain number of Tetall dealers 
and submit thetr requirements. He wanted # 
workable scheme to be soggested regarding the 
maintenance of registers and notice boards by 
retailers. He agreed with the suggestion that it 
was not desirable to have auction sales even of 
inferior grades of coffee. 





PRICE OF RUBBER 


‘The Production and Marketing Committee of the 
Indian Rubber Production Board met recently at 
Kottayam, Mr. L. J. T, Polgreen, Chairman, presid- 
Ing. The Committee discussed complaints by vari- 
vus dealers regarding the strictness of inapection of 
rubber by the Rubber Purchase Officer, The Com- 
mittee hoard a statement, by the Purchase Officer, 
end found that the complaints had no real basis. 


‘The Committee placed on record a telegram, from 
the Uontrolier of Rubber, notifying the introduction 
of two new groups in the schedule of prices, to en- 
sure that no rubber was rejected on the ground 
that it did not fall under any of the existing groups 
In the schedule, and also informing the Institution 
of temporary arrangements under which, the Rub- 
ber Puspiase Officer would retain rejected and de- 
graded rubber till the close of the current bonus 
quarter and allow dealers till iSth May, to recon- 
dition and deliver it, The Committee placed on 
record ita appreciation of the action taken by the 
Government of India in the matter, 

‘The Production Bonus scheme was also consider- 
ed, The Committes did pot view with satisfaction 
the results of operation of the Scheme, and decided 
to suggest to the Government of India that an {n~ 
efense in the price of rubber would be desirable and 
would prevent speculation. The Committee also 
arggored cortain proposals to prevent the theft of 


CONTRIBUTION FPR ‘RESEARCH on 
4 COFFEE AND ‘TEA 
: The Government of Madras have sanctioned @ 


gontribution to the United Planters’ Association. 
Gouth India, for use on research on coffee and tea. 
; 


|} DANDELION RUBBER GOOD BUT 
: COSTLY ae 
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on the 90th March there was » strong 
Available quota amounting to a very large quantity 
wold at @ ples per ib, AL the end a fair amount of 
business was algo transacted at 9 Pies per Ib. 

Estates which have not yet applied to the Joint Con. 
troller, Indian Tea Licensing Commilttee, for the issue 
Export Liccnees covering their unutilised 
balances of quote, should do so now so that their 
Spplications will reach the Controller before ihe 
Mth April, 

1943-44 Spocial Export Licenses.—These become useless 
after this month, 
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MARK’ 





Originally the TRUE water-mark was the exclusive characteristic 
of hand-made paper. It is produced by a design woven into the 
wire mesh tray in which the water is allowed to drain away from 


the pulp. 


Each workman engaged in hand-making paper can make only 


one sheet at a time and, altho’ 


the craftsman's skill enables him 


deftly to perform the process with remarkable rapidity, the conse- 
quent high price of hand-made paper restricts its use to a few 
special purposes — attists’ papers, bank-notes and the highest class 
of printed books and note-papers and the like. 

The finest machine-made papers of all grades are made by 


BENGAL PAPER MILLS 


Government Control aliows ently 68 pel cant. of our production for Civil Requirements, 


MANAGING AGENTS: BALMER LAWRIE & C0., LTD., (03, CLIVE STAGET, CALCUTTA 
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NEW IMPROVED MODEL. 
M T C Specification Grade 1 


FRANCIS KLEIN & 68, LTD. 


1, Royal Exchange Place, 
CALCUTTA. 


descriptive list 
Ne 451 


JESSORGL? 


INDIA U BURMA > 


93, Clive Street, Calcutta, 








Enginesring and Transport 


PURCHASE PRICE OF RAILWAYS 





TRANSPORT MEMBER'S STATEMENT 


HE War Transport Member Sir Edward 
Benthall replying to @ question in the 

Assembly recently made a statement, explaining 
tow the purchase price of three owt of eight rail~ 
ways acquired by the Government after the outbreak 
ct the war worked out in terms of £100 of ordinary 
stock after excluding amounts required for the dis- 
charge of preference shares and debenturts 

The figures were —Bengal Dooars Railway 
£226 Bengal and North Western Railway £261 
and Rohilkand Kumaon Rellway £330 The 
remaining five rallways namely Assam Bengal 
BB & © X Gouth Indien M ond 8 M and 
Bengal Nagpur were already owned by the Gov 
ernment und the companies were only holding 
companies with certain Mmited capital which had 
to be repaid at par on the termination of the work 
ing contracts The Assam Bengal and B B and 
© I Rallwnys were purchased on these terms and 
the companies were only paid their share capital 
of £100,000 and £2,000,000 respectively 

As the contracts for the South Indian M. and 
8 M and Bengal Nagpur Rallways were term! 
nated prematurely 21 months before the duc date 
in the case of the South Indian and M. and B M 
Rallways and six years and three months before 
the due date in the case of the Bengal Nagpur 
Rallway the companies had to be compenaated for 
the loss of profits and the total payments made 
were —South Indian Rallway £1112,500 repre 
senting £1141 per £100 of stock. M. and 8 M Rail 
way £5275000 representing £105: per £100 of 
stock and Bengal Nagpur Ratlway £3 600000 re 
resenting £120 per £100 of stock 


. . . . 


PERSONNEL OF INDUSTRIAL PANELS 


Out of the 29 panels which the Government of 
Indla proposed to set up for making recommenda 
tions on the development of industries 25 have now 
been constituted The personnel of the more impor 
tant of them 4s given below 

Iron and Steel (Major) Sir Padamji Ginwala 
(Chairman) Sir J J Ghandy Mr 8 M Bashir 
Mr Haln and Mr Frank Parr (members) 

Troh and Steél (Minor) Rai Baladur Aftab Rat 
(Chairman) Messrs Chiswell Jones N N Rakahit 
B Viswanath Baljnath Bajorla 8 M Bashir 
Ajatb Singh Rafi Butt Dr Venkat Rao and Lt 
col D M Reid 

Heavy Chemicals Sir Shri Ram (Chairman) 
Mr Kapflram Vakil Dr M 8 Patel Messrs Sesha 
sayee S G Shastry and P R Crerar (members) 

Paper Pulp and Wood Pulp Mr M L Nara 
simha Iyengar (Chairman) Dr 5 @&choenberg 
Messrs G FP Birla Jagra) Bhargava and Laiq Ali 

members) 

Sugar Alcohol and Food Yeast Sir Shri Ram 
(Chaiman) Messrs R C Srivastava Lalchand 
Hirachind M B Amin Vishnu Sahay 8 M. Dhar 
WH A Webb and Dr B © Guha (members) 

Electro Chemical Industries Sir J © Ghosh 
(Chorrmon) Messrs Kenneth Hall, M. 8 Patel 
Kapil Ram Vakil Parker and Dr B K Ram Prasad 
(mer bers? 

Silk Mr N Rama Rao (Chairman) Messrs. R. 
Peychand H Pullman Rutnam and Bose (mem- 
bers) 

Light Chemicals Col Sir R N Chopra (Chair 
man) Or Hameed Dr J N Ray Messrs, M B 
Amir Odhikart Fielder Dr Habtb Hasnn Col 8 
8 Sokhey and Dr Mukher}i (members) 

Glass Mr I D Varshney (Chairman) Messrs. 
D N Sen P Ogale Sridhar R D Chendorkar 

Dr A Nadel and Dr Atmeram (members) 


Aa 3, 1886 
al, ie Ramee Dan Chale, Mee 


JC Laland 4. K Watal (members) 

Sbhip-buitding and Marine Kuginewtitig sir a 
Rama Rao (Chairman) Mr M. A. Master, Mr 
Henderson Mr Taylor Air Abiul Halim Ghasnavi 
and Mr Shivratten Mobatte (members) 

Industrial Plant and Machinery Mr GL, Mebta 
(Chairman) Mr K. K Birla Mr 8 L. 

Heig Cox, Mr Matgaokar Mr F FS Warren and 
Mr Barraclough (members) 

Machine Tools Sir Lakshmipath! Misra (Chafr 
man) Sir Dhunjishey Cooper Mr 8, L. Kirloskar 
Mr J Hodkinson Dr Seth Mr Latif and K B 
4.G Khan (members) 

Rayon and Artificial Silk Dr Nazir Ahmad 
(Chairman) Mr M Subba Rao Mr P N Sinha, 
Mr M P Bhargava and Mr Gautam Sarabhai 
(members) 

Light Engineering Industries Mr B M. Birla 
(Chairman) Mr P H Krishna Rao Mr Kishen 
Chand Dr Wahid Mr G D Naidu Mr Sahai Mr 
Biihendas Basil Col R C Lyons and Mr 8 L. 
Xirloskar (members) 


. . . . 


AMERICA CALCUTTA AIR BERVICE 


An official statement announces that a new air 
aervice from points in the U 8. to places in India 
operates regularly on fast through schedules 
From the U 8 to India the fight 1s achoduled to 
take 69 hours and going home because of the dif 
ference in the prevailing wind ‘74 hours and 20 
monutes 

A C 64 luxury airliner the first Air Transport 
Commaid aircraft to fly 2 round trip bearing 
passengers on a regular schedule from New Youk 
to Calcutta travelled via New York Bermuda the 
Asores Casablanca Tripoli Cairo Abadan 
Karachi and Calcutta The return route 1s the 
same except that it will take the aircraft via 
Washington instead of New York 

This new New York Calcutta schedule cuts 
down still further the round the world flying time 
for from Calcutta priority passengers may board 
@ plane which will take them to Ceylon and 
Australia through the facilities of the India China 
alivigion of Air Transport Command and thence 
through the Pacific and back to the United States. 


. . . . 


INLAND PARCELS POSTAGE RATES 


With effect from ist April 1945 the rate of 
postage on inland parcels will be six annas for 9 
weight not exceeding 40 tolas and six annas for 
every additional 40 tolas or fraction thereof and 
the rate of postage on parcels to Ceylon will be 
nine annas for a weight not exceeding 40 tolas and 
aix annas for every additional 40 tolas or fraction 
thereof says a Press Note 


* . . . 


ELECTRICAL GOODS CONTROL 


The Civil Supplies Department of the Gotern 
ment of India is busy considering the question of 
fixation of a uniform wholesale and retail scale of 
prices of these commoditles for the whole country 

‘The fact was recently communicated to the U.P 
Beopar Mandal in reply to tts representation made 
ied Department as regards prices of electrical 

la 

The Mandal had asked for permission te vary 
Prices in different localities in view of varying 
tates of octrol and terminal taxes Freight ex- 
penditure over electric bulbs despatched throogh: 
passenger trains to be borne between dealers and 
Manufacturers on a 50 50 bass was alec suggested 
by the Mandal 

The reply of Government reganding the prices of 
bulbs has in no way amended the prices fixed on 
sn all India basis in July last according to which 
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MOTOR CYCLE CONTROL 


‘The Government of India have issued 9 Civil 
Motor Cycles Control Order, 1945, to control the 
sale and distribution of a limited number of light 
motor cycles available for civil use at a cost of 
Rs, 825 per machine (subject to revision) plus 
transportation charges from the centre of distri- 
bution to the premises of the dealer, 

In view of the acute shortage of motor cycies, it 
is proposed to issue these only to. essential users 
both among officials and non-officlals, Persons 
desiring to purchase these light motor cycles 
should apply to the Provincial Motor Transport 
Controller concerned. 

Distribution will be through 8 single distributor 
for India asmeted by dealers for specified sreas 


. * . . 


ROORKEE ENGINEERING COLLEGE 


Tt is officially learnt that the Governor of the 
United Provinces has accepted the recommenda- 
tions of the Thomason Civil Engineering College 
Roorkee, Re-organization Committee and has de- 
cided to transfer the college from the administra- 
tive control of the Education Department to the 
Public Works Department, U.P. Government 

Tt is understood that this transfer of control has 
been decided upon as the Public Works Depari- 
mont ts in a@ better position to know what type of 
training the engineers and overseers should get at 
the College It is believed that this step will also 
help tha U.P Government in obtaining a sufficient 
number of engineers and overseers to carry out the 
post-war development schemes of the Govern- 
ment especially in regard to the construction of 
roads, bridges, dams and power houses, etc, 


. * . . 


POST-WAR PLANNING IN BIHAR 


The construction of a railway-cum-road bridge 
over the Ganges near Patna connecting the cliy 
with the northern districts of the province and 
another bridge over the Gandak are understood to 
have been approved as part of the post-war plan- 
ning in Bihar at a meeting between Sir Lakahimipat 
Misra, Member, Railway Board, and the represénts- 
tives of the Provincial Government held at Patna 
recently 

The scheme which 1s expected to materialise by 
1950 will revolutionise the transport and industrial 
progress of the province 


‘ . . . 


BOAT TRAFFIC ON EAST COAST OF INDIA 


A recent survey showed that there was no orge- 
nised country craft service for transporting goods 
between the porta on the east coast at regular inter- 
vals. Therefore, to provide such tegular service as 
would .meot the demands for urgent transport and 
‘to facilitate the division of traffic to the sea route 
Government have issued orders approving the 

“following scheme for the organisation of a regular 
country craft service on the east const 

‘The Presidency Port Officer will be the “Princi- 
pal Country Craft Organisation Officer, East Coast” 
The Central control of the Organisation will vest in 
him and powers have been delegated to him under 
the Defence of India Rules to requiaition orafts for 
the carriage of cargo, and to refuse Port clearance 
to craft as necessary. 

‘The Port Officers at the outporte will be Assistant 
Country Craft Organisation Officers and powers 
similar to those delegated to the Presidency Port 
Officer have been delegated to them also They 
Gre responsible for the successful working of the 
scheme at their respective ports. 

Agents for the scheme will be appointed at each 
‘of the important ports of Cocanada, Masulipatem, 
Cuddalore, Negapatam and Tutleorin who will be 
melected by the Freight Advisory Committee. 

The Agents will arrange for the space required by 


Committee, the selected agent, three representa- 
tives of boat-owners, and three representatives of 
merchants, 

A schedule of freight rates will be fixed by the 
Advisory Committee constituted at each port The 
rates 40 fixed will show separately, Craft Owner's 
freight, Agents’ Commission and Brokers’ Com~- 
mission 

Ceylon will also be brought into the picture for 
trade with all ports on the east coast of the Pro- 
vince and the freight rates will be fixed accord- 
ingly 

Boat-owners, with the previous approval of the 
Assistant Country Craft Organisation Officer, 
will be permitted to carry thelr cargo in thelr own 
vessels without the intervention of the Agents. 


. * . . 


NON-FERROUS METAL CONTROL ORDER 


Non-ferrous metals imported from abroad or 
produced in India now come under the Non-Fer- 
rous Metal Control Order, 1945 which exercises 
control over the distribution of such metals ag 
well as on releases for importers, to ensure that 
they are used for the purpose for which they are 
intended, says a Press Note. 

‘Under this order, importers are required to take 
out a licence, and they cannot dispose of any non- 
ferrous metal to any person who is not in posses- 
slon of a permit No person can acquire from a 
producer more than 10 cwts, of any non-ferrous 
metal in one calendar month without obtaining a 
permit from the Controller. 

The producer's total sales, not covered by valid 
permits, “shall not in any one month exceed five 
tons in the case of any individual non-ferrous 
metal ' 

‘The order further provides that any non-ferrous 
metal acquired under a permit should be used for 
the purpose specified in the permit 


. * . . 


BRITAIN—S, AFRICA AIR LINK 


The projected joint atr service between London 
and Johannesburg will be a binding link between 
the Afriean territories, carrying all goods and 
passengers down Africa from Europe, North Africa, 
Asin, Australia, and perhaps the US It is hoped 
the service will begin next July 

The aircraft wll fly day and night, landing only 
to take om passengers and freight, and for fuel, 
and will complete the journey from London to 
Johannesburg within 45 hours The service will 
probably be weekly at the beginning, may later 
become twice a week, and still later dally 

The tentative route is Johannesburg Kasamo, 
Nairobi, Khartoum, Cairo, Malta and London 
When an airfield is ready, landings will be made 
at Salisbury, Rhodesia, instead of Kasamo, and 
apparently it 1s also planned to substitute Rome 
Jater for Malta 


. . « * 


SHIPPING COMPANIES AND CIVIL AVIATION 


The British Minister of Civil Aviation, Lord 
Swinton, said recently that British shipping com- 
panies serving the Far Rastern and other routes 
would be able to participate in the air ser- 
vices on these routes If they 20 desired, but they 
would not be allowed to run their own services 
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rUBES 


Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brass, 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. 


Manufactured by 


THE YORKSHIRE COPPER WORKS LTD. 


Selling Agents :—R. WRIGHT & PARTNERS LTD., 
19, Aurangzeb Road, NEW DELHI. 


Importing and Distributing Agents to The Metals (Non-Ferrous) Directorate, Department 
of Supply, Govermment of India. 


Depot Offlces are open on 
lest day of each month, up 
to seventh day of the follow 
from 711 am 
‘and 890-630 pm, inohiding 
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APPARATUS & CHEMICALS 
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INDUSTRIES AND 
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Also Medical Requisites 











Princess Street, 
BOMBAY 2%. 
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ZILL & CO., 


‘Phone 26042. 
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Nath Bank Ltd. 


Head Office +135, Canning Street, Galeutta, 
Phono: Cal. 8253 (3 Lines). 


OFFICES — 
CALCUTTA CIRCLE 1—Shambarar, Haikhola, 
Ballygonge, Lake Market, Barabacar, Bowbazar, 
Hhowanipore, Harrison Road, Howrah, 
BENGAL CIRCLE 1—Noakhelt, Chawnubanl, 
Chittagong, Mymensingh, Dacea, Narayangunge, 
Chendpur (Paranbazar), Kashtia. 
UP, CIRCLE t-Dethi, New Delhi, Lucknow, 
Cawnpore, Meston Road (Cawnpore), 
BIBAR CIRCLE 1:—Patna, Patna City, Jamshed- 
pur, Sakehi, Chaibasa, Jhovia, Muzaffarpur. 
ASSAM CIRCLE :—Gauhatl, Dhubri, 
Shillong, Nowgong. 






























Tespur, 


Bombay Branch opened on 
25th January, 1945, 


BUAGALPUR BRANCH OPENS SHORTLY 


K N. DALAL, 
Managing Director, 
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BHARATI 
CENTRAL BANK LTD. 


Tele: Paymvnt. ESTD~-19%. Phenes Cal. 256 
Head Office: 15, CLIVE STREET, CALCUTTA. 


CAPITAL. 
AUTHORISED . o 
SUBSCRIBED over 


PAID-UP with Retarve s 
WORKING - 


Interest on Depesies Current, 2%; Savings, 14%; 
Fixed, 4%. 


§2 BRANCHES THROUGHOUT INDIA, 


ee 
Transacts all kinds of Banking Business, 
Me. Diescter 1 N.C. DATTA, M.A, BL. 


Re, 106,00,000 


(Ous crore) 














NOTHING IS STRONGER 
THAN STRENGTH 


CASH and gilt-edged__ securities 
account for more than 50 per cent. 
of our deposits, 


READILY realisable and fully 
secured loans and advances account 
for more than 25 per cent. of our 
deposits, 


SOUND business assets account for 
more than 25 per cent, of our 
deposits, 


YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS. 


BANKERS’ UNION LTD., 
PT, MISSION ROW EXTN., 
Phone Cal.—s430 CALCUTTA, 


THE BANK OF INDORE LTD. 


INDORE, 
Under the Patronage of the Goveramest of His Highteus 
Th ‘Mola 
Aincorporeted in Holker Siare, 1920) 
HEAD OFFICE :—INDORE. 
BRANCH :—SANAWAD, 
Sub-Office :—Tarana. 
AUTHORISED CAPITAL 
SUBSCRIBED CAPITAL 
PAID-UP_ CAPITAL 
RESERVE FUND .. Rs. 10,380,650 
CURRENT DEPOSIT ACCOUNTS apened and FIXED DEPO. 
SITS received on terme which may be ascertelued on application. 
SAVINGS DEPOSIT ACCOUNTS ate oponad and Antratt allowed 
410 par enmt, per Gopy of Ruler can be had om appli- 
eatlon, 
LOANS, OVURDRATS AND CASH CRED 
eccommedalion on terme 16 


SAFE CUSTODY Secastien 
received for Sefe Custody, 


Rs. 50,00,000 
Ry. 20,61,300 
Re. 10,80,650 


—The Bank grente 
‘approted svcuritlen 
jasea cuRtelDing Yelutbles, eto., 


J.D. 1, ARATHOON, Manager, 











UNITED INDUSTRIAL BANK LTD 
Eatd. 1940. 
A SCHEDULED BANK 
Chairman: JADU NATH ROY, ita 


General benking business of every desc: 
transacted at favourable rates, 








Head Office: 
7, Wellesley Place, CALCUTTA. 
Branchos : 


DURRABAZAR, SHAMBAZAR, HATUKHOLA (CALCUTTA), 
DAGCA, NARAINGUNGE, CKANDPUK 8 MYMENSINGH, 


Pay Offices MIRKADIM, 


General Manager t 
A. CHATTERJEE, B.Com, CADIB. 





THE INDIAN BANK, LTD. 


HEAD OFFICE : “Indian Bank Buildings," North 
Beach Road, Madras, 


Branches and Sub Offices in aff the important 
places in the Madras Presidency and in Bombay. 
Fesued and Subscribed Capital Ks. 
Paid-up Capital =... re 
Reserve Fond “ ” 
Deposits exceed .. . Re 
ALL KINDS OF BANKING BUSINESS DONE. 


N, GOPALA IVER, Secretary. 
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COMPANY REPORTS AND NOTICES 


THE SHIVRAJPUR SYNDICATE, LD, 
(Mg. Agents : Killick, Nixon é Ce. Bombay.) 


Oar 
Year Provision Divi- plod 
ended Depre- for Net Re dend for. 
20ih Sales ciation Taxation Profit serves per ward 


Nov Res. Rs. Re. Ra. Rs. cent, Rs, 
1944 12,92,247 15,209 88,541 1,08,180 Ni 320 1,064 
1943 26,92,627 21,485 520,500 1,095,946 26,000 323 9,980 
1042 24,31,734 15,630 §,03,308 3,05,850 52,551 475 7.878 
Panes 
THE BANGALORE WOOLLEN, COTTON AND 
SILK MILES CO., LD, 
(Agents; Binny é& Co. (Madras) La.) 
Gron 
Pront Profit Reserve Other ried 
frem Depre- aubject to for Re- Dividend For. 
‘Trading ciation Taxation Taxation verves percent. ward 
Re Rs. Ra. Re Re Pref, Ord, Re. 
Jec.\4—401,90,518 4,94,793. 26.25.0627 13,49,000 10,53,765 3 10 1,962 
June 27.10.99 4,04,776 17,09,979 12,86,000 2,00,268 39 GR 2,053,897 
Dec '43 46,53,736 5,489,404 33,41,253 2,00,000 4,568,754 5 7h 86,488 
aucnectts 


THE DUNLOP RUBBER CO, (INDIA) LD, 


(Mg. Director: F. F. M. Ferguson) 

Net Car. 
Year Profit ried 
ended Dente. aubject to Taxation Other Dividend For. 
Sixt Salea ciation Taxation Reserve Reserves per cent. ward 
Deve Re Re Rs. Re, Pref. Ord. Ra. 
class in? 9.00.00 6 500,088 
44 7 2,580,000 6 28 4,57,403 
ra 925 8000 & 25 464,0N0 

oe gg ated 


THE DELHI FLOUR MILLS CO., LD, 


(Mg. Agents: R. G. Govan & Co.) 
Yeor Grind. Depre- 
cnded ing ciny Taxa Nel. Re Dividend for. 
Blat Charges tion ton Profit serves per cent. ward 
Oct. — Re. Ra Rs, Rs. Rs. Pref. Ord. Re, 


Car-* 

























Carried 


1944 7,05,556 51,727 1,885,142 80,075 12.000 7 74 2,083,801 
1943 7,00,007 61,836 1,234,880 170.782 2,000 7 7} 223,758 
1942 6,59,987 62.106 5,176 1,70.287 11.000 7 6) 98,739 


——————————————————K 


THE BHULANBARAREE COAL COMPANY, 
LIMITED. 

NOTICE is hereby given that the Seventy-seventh 
Ordinary Genera) Meeting of the Sharcholders will 
be held at the Registered Office of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, the 
0th April, 1945, at 10-30 a.m., for the Purpose of receiv 
ing the Report of the Directors, passing the Audited 
Accounts for the half-year ended 3ist December, 1944, 
declaring the Dividend recommended by the Directors, 
electing Directors and Auditors and for transacting any 
other ordinary business of the Company, 

The Share Register of the Company will be closed 
from the i6th to the 30th April, 1945, both days inclusive 

By Order of the Board, 
F. W. HEILGERS & CO. 
Managing Agents. 








Caleutia, 2nd March, 19465. 

NOTE.—Printed copies of the Report and Accounts will 
be despatched to the Shareholders on or 
about the 6th April, 1948, 








THE ‘DRA COAL COMPANY, LIMITED. 
NOTICE is hereby given that the Seventy-fitth 
Ordinary General Meeting of the Shareholders will 
be held at the Registered Office of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, the 
30th April, 1945, at 20-36 ain. for the purpose of recely- 
img the Report of the Directors, passing the Audited 
Accounts for the half-year ended 3ist December, 1944, 
declaring the Dividend recommended by the Directors, 
electing Directors and Auditors and for transacting shy 
other ordinary business of the Company, 
‘The Shate Register of the Company will be closed 
from the 16th to the 30th April, 1048, both days inclusive, 
‘By Order of the Board, 
F, W, HELLGERS & 00. 


Managing Agents. 





Calcutta, 22nd March, 1945. 

NOTE.—Printed copies of the Report and Accounts will 
be despatched to the Shareholders on or 
about the ¢th April, 1946., 


it 


THE ONDAL COAL COMPANY, LIMITED. 

NOTICE is hereby given that the Ninety-firat 
Ordinary General Meeting of the Shareholders will 
be held at the Registered Office of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, tite 
20th April, 1948, at 10-40 a.m., for the purpose of receiv- 
ing the Report of the Directors, passing the Audited 
Accounts for the half-year ended 3lst December, 14, 
declaring the Dividends recommended by the Directors, 
electing Directors and Auditors and for transecting any 
other ordinary business of the Company, 

‘The Share Registers of the Company witl be closed 
irom the 16th to the 80th April, 1945, both deys {nclusive, 


By Order of the Board, 
¥, W. HEILGERS & 00. 
Mansging Avante 
Caleuuia, 22nq March, 1946, 


NOTE-—<Frinted ooples of the Retort and Accounts wit 
Sacer to the Shazgkoiders on or 
Oth Apel, i 











MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 
Name of Company. | Date, | Hour. | dend, 
Pp. 6. 
Phitea Provinces Sugas or 
Kedarnath Jute . WO.) 
Orient Jute Mills” 44 
Punjab Minerals Co., Ld. Nt) 
Tudian Bank o* 
Gitalpur Sugar. a 
and Parbuttla Tea |. 1g 
Walford Transport, Lid, ., 3360.9, 
Gwadeshi Cotton Mills, A) ‘oe 


Modern Mills Ld. (Cotton)... 
Benga} Bhatdee Coal ie 
United Provinces Elec, Supply! 
Agra Electric Supply 





Kelvin Jute 11690 aa] 1 
Empire Jute i6 Ga 5 
Presidency Jute. Noon, 
Ohitavalsah Jute 12-16 visa) 5 
Nollimaria Jute ., 12-80 rm | 7 
Boorah Jute 22-45 9m.) 5 
‘United Flour Mille Noon. 

Humayan Properties 8 
Caloutta Silk Mfg. Oo., La at 0.) 


Ghusick & Muslia Collieries 
Albion Jute Mills 
Oheviot Mills (Jute) 
Gokak Mills (Catton) 
Beebpore Coal... 
Macfarlane & Co,, Ld, 
Mothola Co. (Tea) c 
Berrackpore Electric suppiy } 
Joonktoliee Tea. 

‘Calcutta Jute Mfg. 

India Machinery Go, 
Belsund Sugar .. 
Mysore Bpub Sitk Mills 
Bhulanbararee Cos) 
Bendra Coa} “ 

Onda} Coat " 
Oburutia Coal 

Standard Coal 

Borrea Cos! 

Budrdochuck Coa) Mining >. 
Karanpura Development .. 


on 

















Burrakur Coal. BO-A-AG) 11-28 Are, 
Indian Of? Concessions 1d. | 
(in Lign.) ‘ + | 2B-B-45] 10-90 Aw... 





DIVIDENDS DECLARED.-Ahmadpur Katwa Railway 
Co. Ld, 3y% p.c.t. Bankura Damodar River Railway Co., 
Ld. 23 pc.t. Caledonian Jute Mills Co, La, (Pref.> Bt 
Pc. (Ord) % pe. Chartered Bank of India, Australis 
& China 2+ pc}. Delta Jute Mills Co., Ld, (Pref. 3 
pe. (Ord) 10 pe, Dilaram Tea Co., Ld, 7h po. Bast 
Indian Conl Co, Ld. 5 pci) Mim Tea Co, Ld. 18 pc, 
National Bank of Indian, La, 7 peft. Peermade Tea 
Co, Ld. (Ord.) 10 pe. (2nd Inter), Dehra Dun Tea 
Go, Id, 12 pec, Darjeeling Himalayan Railway Co., 
Ld. (Pref.) 24 pc. 


P.—Preferenes Dividend. 

P.O.-Preferred Ordinary Dividend. 

©-Ordinary Dividend, Less Income Tax. 
Int.~-Interim,_ Dividend. i—Fina} Dividend. 
* Including @ bonus of ¢ pec. 

$—Leas English Income Tax at 58 6d, in the & 











THE CHURULIA COAL COMPANY, LIMITED. 


NOTICE is hereby given that the Fifty-third 
Ordinary General Meeting of the Shareholders will 
be held at the Registered Office of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, the 
30th April, 1945, at 10-48 @.m., for the purpose of Tecetv- 
ing the Report of the Directors, Passing the Audited 
Accounts for the half-year ended Slat December, 1944, 
declaring the Dividend recommended by the Directors, 
slecting Directors end Auditors and for transacting any 
other ordinary business of the Company, 

‘The Bhare Register of the Company will be closed 
from te 16th to the 30th April, 1048, both days fhetusive, 


By Order of the Board, 
F, W. HEILGERS & CO. 
Managing Agents, 
Calcutta, 23nd March, 1045, 
NOTE—Printed coptes of the Report and Accounts will 


be despatched to the Shareholders on oF 
Shout the 6th April, 1945, 





THE STANDARD COAL COMPANY, LIMITED, 


NOTION ie Hereby given that the Bighty-eghth 
Ordinary General Meeting of Shareholders 


S0th April, 1945, at 10-80 am., for the purpose of recely- 
img the Report of the Directors, passing the Audited 
Accounts for the half-year ended ist December, 194, 
declaring the Dividend Yeoommended by the Directors, 
electing Directors and Auditors and for eicanacting any 
other ordinary business of the Company, 
The Share Register of the Company will. be closed 
from the 16th to the 30th April, 1948, both days inclusive, 
‘By Order, of the Board, 
F, W. HEILOERS & CO. 
Managing Agente. 


i 






th ‘(General Meeting of the Sharaholders will 
be held at the of the Company, 
Chartered Bank ‘Caleutta, on Monday, the 


‘The Stare Registers of the Company will be closed 
from the ith to the Sth April, 1646, both days inclusive. 
By Order of the Board, 
FB, W. HELLGERS & 00. 
Mateging Agents. 


‘THE BUDROOCHUCK COAL MINING 
COMPANY, LIMITED, 

NOTION 1» hereby given that the Seventy-folirth 
Ordinary General Meeting of the Shareholders of the 
Budraochuck Coat Mining Company, Limited, will be 
held at the Registered Office of the Company, Chartered 
Bank Buildings, Calcutta, at 11-10 a.m. on Monday, the 


the of receiving the 
Soth April, 3048, for Parone Prais taess 


Report, 
half-year ended Sist December, 1944, ¢lecting Directors 
and ‘potions ‘and for transacting any other ordinary 


tpeluuise. By Order of the Botnd, 
‘BIRD 


& 00, 
Managing Agents. 
ROTH Printed toples of Report and Accounts will be 
despatched to the Shareholders on or about 
the 6th April, 1945. 


EERE 


THE KARANPURA DEVELOPMENT 
COMPANY, LIMITED. 

NOTICE is hereby given that the Forly-cighth 
Ordinary General Meeting of the of the 
Karanpure Development Company, Limited, will be 
held at the ‘Office of the Company, Chartered 
Bank Buildings, Calcutta, at 11-15 am, an Monday, the 
20th April, 1948, for the purpose af receiving the 
Directors’ Report, passing the Audited Accounts for the 
half-year ended Sist December, #4, electing Directors 
and Auditors and for transacting any other ordinary 
‘business of the Company, 

The Share Transfer Registers of the Company will be 
closed from the 16th to the 30th April, 1948, both days 


inclusive. 
— By Order of the Board, 
BIRD & CO, 
Managing Agents, 
Calcutta, 32nd March, 1046. 


NOTE.—Printed copies of Report and Accounts will be 
Geapatched to the Shareholdera on or shout 


the 6th April, 1945, 
Se Ne UEnaEEEEAEEEEE 


THE BURRAKUR COAL COMPANY, 
i Righty-eghtlt 
NOTICE ts hereby given that the yeigl 
Ordinary General Meeting of the Shareholders of the 
‘Burrakur Coal Company, Linvted, will be held at the 
Registered Office of the Company, Chartered Bank 
Buildngs, Cajeutta, at 11-25 a.m, on Monday, the 
30th April, 1946, for the purpose: of fecsiving the 
Directors’ Report, passing the Audited Accounts for the 
half-year ended 1st December, 1944, declaring the 
Dividends’ recommended by the Directors, electing 
Directory: abd Auditors, and for trapsacting any other 
ordinary ‘business of the Company. 
‘The Shore Transfer Registers of the Company wilt be 
closed from the 26th to the 90th April, 1945, both Gays 


sh re. 
cass By Order of the Board, 
BIRD 


& OO, 


Managing Agents, 

Caleutta, 28th March, 1948. 
NOTE—Printed copies of Report and Accounts will be 
despatched to the Bhareholders on or about 


the @th April, 1945. 


iY 
THE UNITED FLOUR MILLS COMPANY, 
LIMITED. 

NOTIOR ts horeby given that the Sixty-third Ordinary 
Genera) Meeting of the Members will be held at the 
Registered Office of the Company, No. 4, 

Street, Calcutta, at 12 noon, on Tuesday, the 
370 April, 1948, for the following purposes :— 
(1) To receive the Directors’ Report and the 
Audited Accounts for the half-year ended 
‘20th November, 2944. 


(2 To declare a Dividend. : 
(8) ‘To eleot a Director, Mr. A. T. Taylor retires by 


rotation but, besig eligible, offers himself for 


re-dlection, 
(4) To elect Auditors for the current yexr. 
‘The Transfer Register will be cloved from the oth to 
‘17m Apel, 1648, hgth days instusive, 
By Order of the Board, 
BHAW ‘WALLACE & .CO,, 


Managiig Agents. 








CAPITAL 





CALEDONIAN JUTE MILLS CO., LTD. 
DIVIDEND NOTICE, 
WARRANTS tor Dividends ai Re 3-8 per share on 
Preference @haree and Rs. 7-8 per share on Ordinary 
Shares for the half-year ended 30th November, 1944, 

will be issued on application, 
ANDREW YULE & O0., LTD., 
Managing Agents, 
Calcutta, 30th March, 1945. 


DELTA JUTE MILLS COMPANY, LTD, 
DIVIDEND NOTICE, 


WARRANTS for Dividends at Rs, 3 per share on 
Preference Shares and Re, 10 per share on Ordinary 
Shares for the half-year ended 30th November, 1944, 
will be tasued on application, 

ANDREW YULE 4: CO, LTD.,, 
Managing Agents. 
Caloutta, 38th March, 145, 


MINERVA MILLS, LTD. 
To 


The Holders of the 5} per cont. First Mortgage 
Debentures. 
Folders of the debentures of the above mentioned 
serfes are reminded that the principal monies secured 
thereby will become payable on the lst July, 
1645 in, accordance with the provisions of such 
debentures. The Ist July, 198, being 9 Sunday, 
the offices of the Company will be closed on that day. 
Notice is hereby given that in consequence the Com- 
pany will on the 2nd July, 1944, pay at the Mill Office 
of the Company at Bangalore all principal moneys and 
interest secured by such debentures to the respective 
holders thereof on presentation and surrender of the 
Debentures at the Mill Office of the Company jn 
Bangalore, Interest will cease to run on the principal 

money secured by any Debenture from Ist July, 1945. 

N, SIRUR & CO. LTD., 
V. N. CHANDAVARKAR, 
Managing Director, 


Managing Agents. 
‘29th March, 1045. 





NOTICE 

MR. LEONARD PERCIVAL SPENCER BOURNE, a 
Partner in our Bombay and Karachi Firms, has this 
day been wdmitted a Partner in our Firms in Calcuttw 
and Ohittagong as well, 

The interest and responsibility of MR, WILLIAM 
IKEAY tn.our Firms at Calcutta, Bombay, Karachi and 
Chittagong ceased on Sist March, 1948, 

MACKINNON MACKENZIE & 00, 





Calcutta, 
Ist April, 1045 
NOTICE 
THE interest and responsibility of MR, HUGH 


FREDERICK COLTART in our firm terminated as of 
the 8ist March, 1048, 

MACKENZIE LYALL & CO. 
1st April, 1948, 





NOTICE 


WE have this day admitted MR, GHORGE CHARLES 
DUNCAN WILKS a partner in our firm. 


Jet April, 1949, 


SITUATION VACANT, 
APPLICATIONS tn prescribed form are invited for 
the post of the Director. Jute Agricultural Research, 
under the Indian Centrat Jute Committss on 
Ra, 750-50-1,250 p.m. A higher initial salary up to 
Rs, 1,000 p.m, may be given if the quallficaviohs of the 
candidate so merit, Qualifications required are an 
inftial degree in Agriculture or Botany followed by & 
post-graduate degree tn plant breeding, not below a Ist 
Class M.8¢. of @ recognised University, with subsequent 
practical experience of research in plant breeding. 
Evidence of ability to direct research in biological 
sciences must be produced. The last date for the 
Teceipt of applications ts the 30th April, 1945. Further 
particulars and the prescribed application form cai 
be obtained from the. undersigned. 
B. DAS GUPTA, 
Beoret 


Indian Central Jute Committee, 
No, 4, Hastings Street, Calcutta. 


THE CALCUTTA JUTE MANUFACTURING 
COMPANY, LIMITED 

NOTICE is hereby given thet the Twenty-ninth 
Ordinary General Meeting of the Shareholders will be 
held at the Registered Office of the Company, 
No. 9, Turachand Dutt Btreet, Calcutta, at 2 p.m, on 
Tuesday, the 34th April, 1945, for the purpose of recety- 
ing and passing the Report of the Directors and te 
Managing Agents for the half-year ended Slst December, 
194, declaring a dividend and transacting such othor 
business as may be brought forward. 

‘the Tratsfer Reylater wil be closed from lth to 
‘ath April, 1948, both days inclusive and it is notified 
that dividend warrants will be issued and posted to 
registered shareholders only on application, Persons 
holding Shares under blank transfer are advised to 
effect registration of ecrip-to thelr names as s00n as 
possible but net later than tdth April, 1046, 

By Order of the Board, 
DAYARAM & SONS, 
. Managing Agents. 

4%, Tarachand Dutt Bireet, i‘ 
Galeutte, the 29th March, 1945, 
















10, CLIVE STREET, CALCUTTA. 
Phone 1 Cal, 2839 (3 Lines). 







Authorised Capital ++ Ra 1,00,00,000). 
Pald-up Capital Over —., Ba. 10,00,000)- 
Total Deposits Over Rs. 1,00,00,000)- 






Total Working Fund Exceeds Rs 1,50,00,000). 
Ae on Slat December, 1944 (under Audit), 


Delhi Branch opening on the 25th April, 1948, 
ence irl 
Managing Director—S, C. PAUL, 














The Indian Overseas Bank Ltd. 


“United India Life Building,” MADRAS, 








ISSUED AND susscRti 
Faio-Ur CAPITAL 
RESERVE FU 










Hon'ble Mr. M.Ct.M, CHIDAMBARAM CHRTTYAR, M.L.C. 
Branches ¢ 

Alleppey, Bacigalors, Bombay, Calicut, Cannanere, Cobebatena, 

Devakettal,  Kuraikudi, Sopopetan’ “Patent, 

Bivagangs, Salem, Kivalur, Srividiputtur, Trichtnepely. 

‘The “Bank transacte every dvecription of Bankiog and Ea 

change business. 

Foreign Agents 1 ‘The Chass National Bank of the City of 
New York, “New York and Londen, 


















PRABARTAK BANK 


Telo: PRABARTAK Bata. 1939 = Phone: B.B418 
Hd, OMe: 61, BOWBAZAR STREET, CALCUTTA, 
Calcutta Branch : 81, Clive Street, Calcutta. 
Chairman : BRI MOTI LALL BOY 


INTEREST ON D&POSITS: Current, 4%; Bavinny, 2% 


Fixed Depoalt, Cash Certificate, Provident Pune 
Loan and Overdraft Terms on application. 
Purchase and Sale of Marketable Ghates and 
Geourities are undertaxen. 

Other Branches : 

Onittegong, OChandernagore, Siraigant, Rajehant, 
Santaher, Jalpaiguri and Mymensingh. 








MAOKENZIE LYALL & CO. 









‘Mg. Director: K. CHATTERJEE, M. A, 


Indian National Bank L“ 


-tead Office & LYONS RANGE, CALCUTTA, 
A reputed and popular Bank with full facilities 
jor clearing arrangement, 
1, Special Fixed Deposit Scheme, 
2 National Pension Certificates, 
3. Three and Five y Cash Certificates. 
Ath for ctpy of “Guide So Investors.” 

"Phone: Cal, 4101, R. ROY, aay 
"Gram: “ Claaring.” Mansging Director. 
Branches 1 
Bombay, Raipur (C. P.), Chakradharpore, Chaibasa 
| (Behar), Navadwip, Burrabazar, South’ Calcutta, 
Dighirpar, Dacca, Angaria (Faridpur). 














NOTE THIS 


SPECIAL OFFER MEN’S 
OF 


ENGLISH MADE 


WATERPROOFS 


Excellent 'y Puramatta Coats, Style S.B, Belted, 
Raglan Stow ail Seama wrperly Taped und Solu- 
tluned, Strong, Wleece Lining Check, 


Thoroughly Waterproof 


ALL SIZES Dg 39'8 


34 TO 42" CHEST 
HALL & ANDERSON LTD. 


CALCUTTA 











EARN MONEY WITHOUT INJURY TO CaPITAL 


CALCUTTA SHARE & STOCK 
DEALERS’ ASSOCIATION 


Managers ; Mis. BOSE, SAHA, LTD., 
2, Dalhousie Square East, Calcutte. 


Annual Subscription Re, 1 only. 





Phone : Cal. 2867. Tele: Bosamicals, 





CAPLTAL 


April 


5. 1945 





THE BELSUND SUGAR COMPANY, LIMITED 
NOTICE ts hereby given that the Thirteenth Ordinary 
General Meeting of The Belsund Sugar Company, 
Limited, will be held at the Registered 
Company, 1, Clive Street, Calcutta,..om. Shursday, 
26th April, 1948, at 12 noon. for the following purposes :. 
(1) To receive and pese the Directora’ Report and 
Audited Accounts for the year ended 
30th September, 1044, 
(2) To elect a Director. 
(3) 'To appoint Atditors and Six their remuneration, 
(4) To transact any other competeny wusiness that 
may be brought forward, 


By Order of the Board, 
JAMES PINLAY 6 CO,, LIMTTED, 
Managing Agente. 








1, Clive Street, 
Calcutta, Sd April, 1045. 


A TTD 


EAST INDIAN COAL COMPANY, LIMITED 
{Incerporated In England, 1693) 
NOTICE TO SHAREHOLDERS, 

WE have today recelved cabled advice that the Board 
of Directare have decided to recommend the Payment 
of a dividend of 6 per cent, for the Half-year ended 
Slat October, 1M4 (less English Yncome Tax st Oe, 6c. 
in the £)—the Dividend to be Paid after the General 
Meeling which has been fixed to be held on the 
30h April, 1946. 

The Transfer Registers of Une Company will be closed 
from 40th April 1o 30th April, 1046, both days inclusive. 

EAST INDIAN COAL CO, LTD, 
JARDINE SKINNER & 00., 
Managing Agents 





4% Ohve Row, 
Calcutts, 20th March, 1945, 
et 

THE AHMADPUR KATWA RAILWAY 

co., LTD, 

NOTIOE is hereby given that a dividend at the rate 
of Rs. 2-0-0 per cont, per annum (ess Income Tax? lor 
the year ended 3ist March, 104, is declared Payable 
on and from 4th April, 1945. Warrants may be had on 
application to the undersigned, Where standing tnetruc- 
Uione as to the disposed of dividends have alresdy been 
registered, Warrants Will be issued accordingly, 

By Order of the Board, 
McLEOD & CO, LTD. 
Managing Agents. 
26, Dalhousie Square, 
Oaloutta, nd April, 1945, 

IRIN TRED RLS ne aE 
THE BANKURA DAMCODAR RIVER 
RAILWAY CO., LTD. 

NOTICE is hereby mlven that a dividend at the rate 
of Fs, 2-100 per cent, per annum (less Income Tax) for 
the year ended 3ist March, 1044, 19 declared payable 
on ahd from 4th April, 1945. Warrante may be had on 
application to the underaigned, Where standing instruc: 
tions a8 to the disposal of dividends have already been 
registered, Warrants will be issued accordingly, 

By Order of the Board, 
McLBOD & 00,, LTD, 


Managing Agents.” 





Dalhouste Square, 
Jeutta, 3nd April, 1043, 


Paihia 
BISHNAUTH TEA COMPANY, LIMITED 
REPAYMENT OF RS. 3,600 61% DEBENTURES 16 

NOTICE {gs hereby given that in terms of the Trust 

Deed dated the 19th September, 1934, and of the con- 

Aitions of issue referted to therein, the Gecretaries of 

the Company will repay on or after the $0th June, 1045, 

the Principal sum secured thereunder, together with 

Interest, less Income Tax at the standard rate including 

surcharge, on presentation of the Debenture document. 

together with unpaid Interest coupons attached thereto, 
‘No Interest. will accrue after the 30th June, 1945, on 
these Debentures, 





By Order of the Board, 
WILLIAMSON MAGOR & CO.. 
Secretaries. 


4, Mangoe Lane, 
Calewtta, Stth March, 1946, 


SHARES —— 


Some Ordinary shares of ARYAN 
SILK & COTTON MILLS LTD., of 12, 
Chowringhee Sq., Caleutta, have been 
forfeited and are accordingly available 
for sale at par, he. at Re. 50 per share. 





—d 





Interested buyers may communicate to 


the above address. Application from 
bona fide Shave telling Agents can slo 
be entertained, 








Seen cnr nee aac cena 


1] 
Under the rehabilitation scheme of the Bengal 
Government a training camp has been wariet - 
Grintketan to train a band of: workers. At’ preaont 
such trainees are receiving a course of training in sural 
1 ‘a and rural economy. 


THE BARRACKPORE ELECTRIC SUPPLY 
co., LTD, 
. NOTROE 

NOTICE is hereby given that the Forty-first Annual 
Ordinary General Meeting of Shareholders of The 
Rarrackpore Electric Supply Company, Limited, will be 
held at the Registered Office of the Company, No, 4, 
Faire Place, Calcutta, at 12 noon, on Tuesday, the 24th 
April, 1945, for the purpose of receiving the Directors’ 
and Auditors’ Reports, passing the Accounts for the | 
year ended 3)8t December, 1pi4, declaring a dividend,* 
and electing a Director and Auditors, 

‘The Shaye ‘Transfer Books of the Company will be 
closed trom 16th to 34th April, 1945, both days inclusive, 

By Order of the Board, 
KILBURN & CO, 
Managing Agents, 

Culoutta, Sed April, 1946, 

*The Directors have recommended @ dividend of 6 
per cent. per annum free of tncome-tax which if passed 
at the General Meeting will be paid to Registered 
Shareholders on and after 24th April, 1045, 

N.B.—In pursuance of the Government of India Defenoe 
Department Notification No. 1864-OR/42, dated 7th 
September, 1942, Directors’ Report and Accounts 
of the Company are not being published. 


Pt 
Books and Publications 


Pessimism in Planning by A, N. Agatwala, MA 
(Kitab-Mahal, Allahabad, Rs, 5/12/-). 

Our Economic Resources by R. D, ‘Tiwarl, MA., LL.B, 
Ph.D. (New Book Co., Bombay, Rs. 7/8/-). 

The Individual and the State by Sumpurnanand 
(Kitab-Mahal, Allahabad, Rs, 3/-). i 


Banking by KN. Garg, M.A, B.Com, (Kitab- 
Mahal, Allahabad, Rs. 4/8/-). 

Swept by the spate of current literature on post- 
war planning—not a Uttle of Jt sheer wishful un- 
thinking—many may have been hoping for some 
healthy pessimism, some caution with regard to 
the many difficulties ahoad. For them Mr, Agar- 
wola's title is tempting; but, alas, not much besides, 
After a high-flown preface, the author's argumenta 
flow into the well-known channels of nationalist 
criticism which may be good prepagenda but Is not 
good economics. Throughout the book there 1s an 
all too evident effort to find fault with this body 
and that, Government being the obvious villain 
with British interests q close second. Reference 
to Lanenshire industrialists, for instance, as the 
architects of India’s post-war destiny (p. 43) is un- 
Mkely to fill Lancashire hearts with hope or Indian 
hearts with fear. \ 

‘Though on a lower key, discussion 1s on a higher 
level in Dr, Tiwarl's book which takes stock of the 
cloth at India's disposal according to which she 
must cut her coat. Of particular interest ts the 
fact that the author. without forgetting the vast 
undone, gives praise for what has been done by 


Government towards the economic development of * 


the country, Existing resources in manufacturing 
industries are discussed on the basis of all available 
data and in relation to their potentialities; and it 
Js refreshing to see that adequate attention has 
been drawn to agriculture for the improvement of 
which will be needed all that the best brains 
of India can offer, Not all thé enthusiastic plan- 
ners put tugether can alter the fact that for 
about 80 per cent. of India's population agriculture 
is, as the author rightly observes, not merely the 
means of living but the way of life, 


In The Indtuldual and the State Mr. Sumpur- 
nanand attempts to find in the State a place for 
the individusl who may well be wondering if all 
the restrictions placed on him during, and in the 
name of, the war are going to vanish a3 soon as it 
1s all over. In England, 1¢ was reoently said, there 
are still about 7,000 regulations ard decrees in 
existence and the executive has full power to make 
as many more as it iikes, The author's thesis, 
which he seeks to establish both historically and 
philosophically, is that a blend of Vedantism and 
what he thinks is socialism will perfectly adjust 
the relationship between the State and the indivi- 
dual. In consequence, the book is more philosophi- 
cal polities than political philosophy and likely to 
leave both individualista and socialists cold, 


Mr. Garg’s book has the appearance of a text- 
book which fs not unrepresentative of reality. 
Banking principles and practices in India are dealt 
with exhaustively and examinees will thank the 
author for having relieved them of the trouble 
of looking up references. 


SS een 
‘The wartime shortage of paint and varnish oils hae 
Isanc of] somewhat resembles castor ol, but 
demand wapplies might be avatlable 
from the French Congo. Iseno kertele deteriorate 


‘intensified the study of hitherlo ungommarcial otis, 
including Isano oll from the French and Belgtan Congos. 
indicates that Isang might repiace Hnseed off for varnish, 
tf the aevelopn, 

during transport ; hence, tt may be Deoesenry.to -suttract 
oil in the producing country. Behr 


Commodity Reports ‘ 
MUSTARD OIF; CONTROL ORDER 


scrmerenmnonnaan 


ALL MILLS AND DEALERS TO BE 
, LICENSED : 


Mi Nin Bengal Government have promulgated the 

Bangal Mustard O11 Control Order, 194%, which, 
comes into effect immediately in the inttial rationed 
area including Calcutta and Howrah. It will be 
introduced to the extended rationed area and to 
the. districts, 

The Order provides for the Heensing of all 
mustard of mills and of all wholesale and retail 
dealers in mustard olf. After the expiry of 18 
tags from the date of the publication of the 
Order no miller or wholesaler in, the initial 
Yationed area will be allowed to deal in mustard 
ol} unless he is already licensed under the Order, 
The date up 10 which retallera will be allowed 
to carty on business without Hcences will be 
announced later, 

Licences will be issued only to wholesalers anc 
retailers who have been dealing in mustard oil 
aince tat January, 1942, or eariler, excepting the 
agents of the U. P, mills, whose depots in Calcutta 
and the mofussil districts ware recognized by 
Government during 1944-45, 

The Order provides for the cancellation or 
Suspension of Mcences in cage Of contravention of 
the provisions of the Order, of the conditions of 
the licence, or of any general or special direction 
Janued by the Director-General of Food under the 
Order or for any other sufficient reason to be 
recorded in writing. 

Officers authorized by the Director-General of 
Food have also been given the power to enter and 
iaspect the premises of licensees, to inspect thelr 
books and accounts, to take and remove gamples 
from thelr premises and to require them to 
furnish any tnformation \Felating to their busi- 
ness, 

Only pure mustard ol, obtained by crushing 
specific varletles of mustard seeds, will be allowed 
to be sold. Any contravention of the provisions 
of the Order will be punishable under the Defence 
of India Rules with imprisonment up to three 
years or with fine or both. 


‘COTTON CONSUMPTION 
Statement of Indian cotton (pressed and un~ 
pressed) consumed in mills in India during the 
vmonth of January, 1945. 

(Based on retumms made under the Indian Cotton Coss 
Act, 1823, by mills in British India and-on voluntary 
returns from mills in Indian states), 

(In pales of 400 ibs. net), 








CONSUMPTION 
‘During the 
During During Since let corresponding 

dan, Jon, Gent. perlod 

1945 tod 1044 last year 

British India .. 302,125 262,906 1,471,857 1,487,604 
Indian Btates .. 59,788 50.949 200,298 308,306 
Total~India ., 361,873 352,900 1,762,255 1,790,019 


N.B.—Pue to corrections which have sometimes to be 
made in the figures previously published, the 
Progressive totals shown in these statistics do 
Mot necessarily represent the sum of the latest 
month's figures and the progressive totals pub- 
Nahed in the preceding month, 


COCONUT OIL PRICES FIXED 

The Government of Benga! have, under the 
Defence of India Rules, fixed. with immediate 
effect, the wholesale and retail prices of coconut ol} 
In Calcutta and suburbs aa follows :— 

Wholesale at Rs. 37-8 per maund tex-godown, 
with containers) and Rs. 36 without containers. 
Retail at Re. 1 per seer. 


CLOTH FOR CALCUTTA 
Tt is officially announced that 4,571 bales of cloth 
were despatched from Bombay to Calcutta be- 
tween 27th March and 2nd April, 1989. Of these, 
708 bales were sent on 2nd April. 


SUGAR SURVEY 


The survey of she sugar position of all. produc- 
ing areas in India for the week ended 15th March, 
1945, Glecloses total production at 808,189 tons or 
61,976 tons higher than in the previous week, 
Despatches during the week sMounted to 25.479 
tons, Making a progressive total of 192,963 tons, 
compared to 24,980 tone and 168.884 tons, respec- 
tively. The physical stock in consequence is up by 
36,007 tons to 615,706 tons, The percentage of 
progressive despatches to production is shown at 
93.6 per cent, against 224 per cent, ‘The balance 
stock Of 1943-48 and 1943-44 season sugar as on 
25th March, 1945, was 18,923 tons or 8,449 tons lees, 


TOBACCO. EXPORT QUOTA 
‘The Agricultural Marketing Adviser, Delhi, has 


_ tntormed the Guntur Tobacco Market Committer 


CAPITAL 





‘The Calcutta market has been iifeleqy during the 
past week and trading and price levels have re 


accumulations Conditions up-country have been 
easier where the holdlng of old stocks, the abeente o ot 
buyers and the advent of new crop supplies wit 

out any material improvement in transport, have 
combined to cause depressing sentiments Locally 
feeble enquiries have been made to reluctant 
sellers by shippers with export orders in hand 
but with no keenness apparent on either site no 
transactions have taken place Latest quota 
tions Ready Rs 146-0 per md Forward 
Rs 10-6-0 per md 


HIDES AND SKINS 

A large volume of trananctions took place afd prices 
of hides tended to drop while those of gostskins showed 
little change Stocks are slightly lower than in the 
Previous week, 

BAZAR SALES 
(Between 27th March 1945 and tnd April 1946) 
Cowhides —Durbhangs Purnen (Ord.) 3150 pee on the 


hasis of Rs. 21 to Rs 20-8 Darjeeling (Ord.) 150 pea 
on the basis of Rs 20 Wet Salted (Blaughtered) 6.900 


pes. on the basis of Re 12-4 to Rs 11-6 Wet Gaited , 


(Ord) 86660 pos on the basis of R& Ig to Ra 18-6 
Ranchi (Ord 780 pes, on the besis of As 19:13 to 
Rs, 17-8 Decoa-Dinajpare Salted 20600 pos on the 
basin of Rs. 1-8 to RS 168 

Gontekins.—Dacea-Dint{pore 5100 pes on the basis 
at Rs. 200 ta Rs 145 Wet Salied 17900 pes on the 
basis of Rs 190 ta Re 160 


BAZAR BTOCKS 
(Sth March, 143) 

Cowhides—Dacea Dinajpore (Salted) 3600 pes Wet 
Balted 48,800 pes, Dacca-Agsam Salted 9000 pos. Decca 
‘Dinajpore Salted (buffalo) 4200 pes Ranch! 2500 pcs 
Darjeeling 200 pes. 


Coatakina,—Dacca Dinajpore 1,52 700 pos. Patna 8,000 
pos. Wet Salted 24,800 pos. 


COMMODITY PRICES 








Onmmmedity Price — VALUE. Commodity Prices — 
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Mad godowns (Mad.) 160 0 OT 181 8 Olt) 
Onator per nd 4780 Paint Green  Madbs" Brand 
Castor OU tf lodee ex-Mad Ware: 10 068 Ready-Mixed per owt 
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Linseed Bold #§ Ready (Bom) 18:12 0 na 149 Tanned Goat @king por Ib 
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NB —Average price is given ni ail casea wherever mote than one quotation for a commodity is obtained 
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COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 


(Prices for week ending 19th August, 1939=100) 
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INDIA BOMBAY 
1ote4s / 1eseeg | 104ees | i9eeee 
Final Porssest | 5004000P | 607.000 | 704000 
‘Week ended 17-3) 184476 $F ‘BS 128 $4 
to 17-3 1404 406 44/1 060 529 5 
Week ended 223 ‘T3.968Kt) 68 easy, 
1.9 to 22-3, 1008 O11 p4% | 1049 78144 
Week onde 17.3 311965 | aa7a7 
18 to 173 B46 388 HS) O55 N60 64 
Week ended 223 14445 5 6384 
18 to 32-0 Bers | seallt 
‘December 263% 29812 2475 4791 
{ecot Dec to6a97 | 112970 yeora | 17887 
December 904,594 368491 100 145 168 485. 
Bept Dec 1399 618 1487110 OP 468 877 390 
‘Week ended 163 oT OM 104308 41618 33 632 
{is to 163 1793 728 2.079 804; 167 DOR 267 261 
and jo. aand Ma 10780235 } 1 89.9715 
3) ‘962 4 269 o| P—Eatimates *mInoo npiete = t—Brittsh India = ¢—Indtan Cotton 
280-0 297 g} F~By Rall and Boa, t—Bombay Ian 54—Principal Ports 
243°? 242 | 
246 3 342 9] Nove —Pigures for Reporte and Imports relate to British india 










Toast 
47 750 
820 105 





COTTON MANUWACTURES (000000 sds) 





April September 








1944-45 


1043-46 





891 765 4340 
os 


Ererry 
18 
2202 


23748 
o8 





228.8 





mor ° 
EDUCATION fo. NATIO 


What ta the value of complete adult literacy without 
Village Libraries? On the road to knowledge which 
fa power students of sll ages need textbooks exercise 
books, rough paper for calculations graph paper for 
mathematica 


Books for the fully educated are increasingly publhed 
in India — ranging from technical subjects such as medi- 
cine to cultural — thus rarsing a new field of auchorship 

Titaghur make paper for all those purposes from 
ordinary white printing for 
text books to fine papers which 
will take offeer printing in 
coloura or imitation att for tePiiung. are pe 
halteane reproduction The | Mq,,MB08i? at 
Ptinver and the publisher ber- Binding Packing and 
ween them know best which ees, and Ee 
Titaghur paper serves cheir yelo| Shorthand 
Purpose mox economically 


TITAGHUR 


THE MASTER-PRINTER 5 CHOICE 


OTHER TITAGMUR 
PRODUCTS 


Elson Electric Switchgear 1s built under stnct 
engineering control—it is unnvalled for all heavy 
industnal appliances such as manufactunng plant, 
freenng works, mining jobs etc It renders yeart of 
amooth service and lasts as long as the plant 


it protects men and machines, 


F.&¢. OSLER LTD. 


we 


CALCUTTA HOM@AY DEL HE LAKORE 


1SSUEO OT THE TITAGNUR PAPER MILLS CO LTD 


PATTINSONS «= ««° MAGNESIA 





PATTINSONS MAGNESIA PRODUCTS have 
now been extensivcly used in pharmaceutics and indus 
try for many years They are manufactured by the 
Pattinson process which ensures desirable characteritics 
such as chemical purity fineness whiteness and physical 
uniformity being well developed The different varieties 
include 
LIGHT CARBONATL OF MAGNESIA in powder 
butk or blocks In powder form it 1s specially suted for 
the manufacture of toilet powders tooth powders and 
pastes and as a filter for various essences 
LIGHT CALCINED MAGNESIA » well known for 
its Ingh unsform quality It 1s used in the compounding 
of medicines 
LEVISSIMA CALCINED MAGNESIA 3s an 
extremely light weight grade of materul very suitable for 
the manufacture of Cream of Magnesia 
PONDEROUS CARBONATE OF MAGNESIA 
ts similar except in bulk to Light Carbonate It is used 
ta the compounding of mediciner also in stomachic 
preparations 
HYDRATE OF MAGNESIA 1s used in the manufac-’ 
ture of mutk of magnesia also in tooth paste It conforms 
to BP and USP requirements 











PONDEROUS CALCINED MAGNESIA is used 
for the compounding of medicines m much the same way 
oe aah Calcined Magnesia but of course it 18 less 
uiey 


FLUID MAGNESIA 4s well known as a mild laxative 
vutable for children, 


CREAM OF MAGNESIA  (Mistura  Magnen! 
Hydroxdi) an emulsion in bulk and in bottles Pattonsons 
Brand as prepared by an umproved and patented process 
that ensures an absolutely pure product of regular com 
Poation whilst viscosity can be varied to aut customers 
requirements In addition to its virtues aa an antacid 
Pattinson s Brand Cream of Magnesa can be used as a 
mild laxative js also an excellent hquid dentifrice 


MAGNESIUM TRISILICATE  Pattinsona Brand 
Magnesium Trisilicate is a synthet: compound correspond 
img m chemical composition and constitution to natural 
seprolite It slowly neutrahses weak acids auch ag occur 
nthe stomach An overdose 1s harmless In the case of 
Magnesium Trislcate neutralisat on 1s retarded and pro 
longed a dose continuing its actor during the whole of the 
normal period between meals, 














PARTICULARS AND PRi .—W. H. DEETH & COMPANY, 
FOR FULL PARTICULA RICES APPLY TO FOU RON sen BOMBAY: 


and at Madras, Calcutte, Kareeki, 


WASHINGTON CHEMICAL COMPANY L* 


Washington Station, Co. Durham, England. 


MOTOR & GENERAL . 


LIFE, MARENE, 
ACCIDENT 


AVIATION 


BEAD 
BRANGH OFFICES AT LONDON, BOMBAY, LAHORE, 
—proted by Caledonian Prition COc"Lad aid Wallesley Wlace, Calcutta. ‘Publicned by Gis Propeievce, “GRETEAL > GAMPEWDy-o1 4 irene Sangn, Chlnetia. Baibars Coollear W. Tien, Sie, ica, Combat, 


HYDERAB: » RAJKOT AND CAWNPORE, 








The deitiony sb Memben of rhe Comgery 4 iencird. pM 
When which to merged the | f 
MANCHIBIUE ASSURANCE CO. rere crams 
feng home eagno.e0e |} in it InbustRies 
Tata) Beourtty exceeds £20,500,000 i Agent io India tor the 
oe deni 
cauclt BRANCH. OFFICE Hatin Reseteas Neaion 6a Aaa 
Cive Rew, Hecire-Cuenten! Segiaverieg Go. U4 tte 
CHIEF CALCUTTA ES Sead a your Enquition 
Davenronr & Co, bo ‘ 
iT Senos & Co, 
Ba Macxaxma & Co 
& Ge 


NATIONAL BANK OF INDIA, LIMITED. 


(tnserpereted tn the Uniend,, Kingdon 
Deals tie Lorene SC Genin 
‘Suhseribed Capital 14,000,000 Paid-ap Capiul 2, 
£2,200 000 


Fand 
Bue Orewa BIUMOPOGATE, LONDON F.C. 2 
‘Beanibes Vtronghoet Indie, Perma nig Re ayes arn Nec wat 
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‘The Mask femee CRMDIT ond tepamen GENERAL BARKING snd KACHANGE BUBINEDS of 
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THE LEADING HOTELS OF NORTHERN INDIA 


(The Assoctated Hotels of India Lid.) 
SIMLA—Falettia Hotel Cecil 
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Third Edition 
Revised and Enlarged 
By Major BH. HOBBS, VD 
Price Six Rupees. 
Obtainable of all Booksellers and at 
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Family and Residential 
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& CONTRACTORS 
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THE WAR MACHINE MUST 
BE KEPT RUNNING 
EVERY MACHINE IN OUR 
WORKSHOPS IS HELPING 
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TELEPHONE 6660.67 
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THORNY SUBJECT OF SAFEGUARDS : 


ABT weeks debate in the Indian Legisiattve 

Assembly on the safeguards, incorporated in 
Beotions 111 to 121 of the Government of India 
Act 1995 has by now fallen into an unobtrusive 
niche in recent Ingisiative history No harm, and 
Possibly some good, has been done by the dis 
eumion whish arose Out of a nol official 
reaotutton sponsored by Mr Manu Subedar Con 
areas representative of the Indian Merchants 
Chamber Bombay In introducing his resolution 
and in winding up Mr Subedar spoke with com 
mendable moderation and restraint thus setting 
the tone for a debate that did not but might 
well haye, deteriorated tuto a splenetic racial 
outburst such as would have discredited both the 
legislature and its intentions in this particular 
matter As it was the note on which they were 
conducted was such as to invest the proceedings 
with the importance the chief speakers sought 
for their various pointe of view By now the 
purpose of Mr Subedars resolution ia well known 
and its terms recommending to the Governor 
General that action should be taken for the 
abolition of Sections 111 to 181 inclusive are 
fully familiar to the newspaper reading public 
The Indian Legtulature has no power to revise 
or amend the Act uhder which tt exists but it 
ean recommend certain courses of action and 
press certain points of view upon the Governor 
General-in-Council who in tum can represent 
them to the Secretary of State for India Should 
auch advice be accepted the necessary revision 
or emendation of the Act ts effected by Parlin 
ment In the present case it is noteworthy that 
an amendment to Mr Subedar’s resolution was 
tabled on behalf of the Moslem League by 
Mr Fesak Sait, asking for an examination of the 
anti-discriminatory provisions embodied in Sec 
tdons 114 to 121 by a committee of the Assembly 
which would subsequently make recommendations 
to the Government of India After @ very briet 
statement of his partys poaftion Mr Sait with 
drew hig amendment early on in the debate and 
it ts clear that whilst the Mostems will continue 
to demand safeguards in the political Meld the 
community {a by no meahs eure whether the seme 
principle ppplies in tha ecunonmiic sphere The 
largest minority in India hea so tar not cultivated 
industry on 8 scale sufficiently large 


. 
. 
. 
. 


Jt was on this ground—olz that Sections 111 
fo 131 stand in the way of some of the most 
tmportant branches of post war planning—thet 
Mr Bubedar’s resolution eee naar tr when 
it frat qptne before the Assembly ear) March 

the ailjourned debate which took place Isat 
sweek, tite svope of the argument was onlarged 
soméwhat to include a number of other factors 
$0 of whith were understandable if not neces 
Meetatetie, Intian objections to the 
‘Coeds of ae" ware tual, an 
om ‘Wiirtiée were 
; etent deat 
siiidnding oppcéttion 


rasalied, 
‘wate 
ty gue pohatad ony thet, at 
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RECENT ASSEMBLY RESOLUTION 


the safeguards were included in the Act India 
waa heavily in Britains debt ‘Yo day owing to 
the war the boot is on the other foot Sir 
Cowasjee Jehangir took the line that now or in 
the futuxe commercial safeguards were incom 
patible with the Dottinion Statua which India 
has been promised and conaidered that the 
Clauses might well be abolished by executive 
action though he dtd not specify precisely how 
this was to be done The Nationalist Mr KC 
Neogy one of the ables, members of the legisla 
ture deatt at considerable length with the 
tribulattons of the Indian shipping industry and 
on this occasion, @a on others during the present 
session non Indian shippifig interesta came in for 
& good deal of voluble but not necessarily well 
grounded criticism Finally national pride was 
declared to have revolted against this continuing 
affront to Indian sentiment and good faith sir 
Ardeshtr Dalal Member for Planning and 
Development, spoke early on in the debate and 
while fully associating himself with that part of 
the case which reated on national feeling he 
devoted most of his speecli to consideration of the 
obstacles which Sections 111 to 121 of the Act 
placed in the way of constructive post war 
planning. Government he declared were con 
sidering this aspect of the metter and it would 
be the gubject of more detailed congultation 
between the Government of India and His 
Majesty's Government in a few weeks time Sir 
Ardeahir had to walk warily round a aubject which 
lw not quite as simple as it looks in some of its 
more elementary forms That the Government 
of India have an open mind on the question was 
made clear by ooth Bir Ardeshir Dalal and 
his collexgue Sir Edward Benthall and by the 
fact that they wisely resolved to let the debate 
take its inevitable and predestined course 


. . . . 


In the eirevmstances it devolved almost entirely 
upon the small Zuropean Party in the Assembly 
to state the case for the other side, though Sir 
Mdward Renthall in the past intimately assoctated 
with British business in India and a leading figure 
at the Round Table Conferences wound up for 
Government with a speech that was both well 
reasoned and well modulated Sir Henry Richard 
son denied that the safeguards had in any way 
militated against the development of Indien in 
dustry during the last decade amd the facts are 
on his side He argued with both force and skill 
that British business had a right to know where ts 
stood and if the Goverment of Judia proposed fo 
abolish the anti-dscriminatory clauses either now 
or in the hereafter they should state unequivocally 
what they proposed to put in thelr place He did 
mot agree that the Planing and Development 
Member had mate out a case which revealed any 
insurmountable administrative difficulties by 
reason of the presence of the safeguards on the 
statute hook § Another speaker referred to the 
question of guheidies which aa the Jaw at present 
stood Bir claimed must be given to non 
Indian as well as Indian concerns and suggested 
that a modus vivendi might be evolved. For our 
selves Wwe do not regard the subsidy argument as 


THE EXCHANGE BANKS 


The Exchange Banks in Calcutta will be 
closed on Friday, the 13th April, a public 
holiday under the Negotiable Instroments 
Act, 1881, 
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of overwhelming relevance or importance and we 
conitess thar if the principle of subsidwsation 
ia to be one of its chief props we take a poor view 
Of the results [ikely to accrue from post war plan 
ning A speech which has received leas publicity 
than it deserves but which was one of the best of 
the debate came from Mr C P Lawson deputy 
Jemier of the European Group Mr Lawson lifted 
the tasue of safeguards for minorities to a wider 
sphere end his remarks were distinguished not so 
much for thelr eloquence as for the sanity and 
aingerity with which he advanced a case which no 
Indian Government either in the present or the 
future can afford to ignore Basing his argument 
on the principle of reciprocity (which he added 
could be obtained by treaty or convention just as 
well as by safequards) he pointed out that the 
Indian Chambers of Commerce in Ceylon in ten 
dering evidence to the Soulbury Commission had 
asked for safeguards in any new Ceyionese consti 
tution of precisely the same character as thoxe 
which are accorded to U K nationals in the 1936 
Government of India Act and indeed they had 
Quoted these as a precedent for Lord Saulbury and 
‘his colleagues to consider Indians in Burma 
Malaya and other parts of the world were not 
sald Mr Lawson, likely to be backward in putting 
forward similar claims tor protection against discri 
mination and although Mr Bhulabhai Desai, the 
Leader of the Opposition later characterised this 
ae at West & good debating point tt represents the 
hard core of 2 probiem to which there is no easy 
solution Indeed Sir Edward Benthall in bringing 
the debate to a close revealed something of the 
history of the whole thorny subject of safeguards, 
which gave the framers of the present constitution 
much xaxious thought and many difficult moments, 
in the Jong deliberationa which resulted in the 
Prosent Government of India Act. Mr Subedar’s 
case ie that the Act has been superseded and 
Altered in @ score of different ways during the 
‘War years What then he asks is the difficulty 
Over Sections 111 to 121? Why bogyle only at 
these and complain that by altering or eliminating 
them you will be effecting a piecemeal amendment 
Of the constitution? From the British side may 
well come the answer why single out this handful 
of unused sections for immediate and special treat 
Ment particularly whdn you are demanding far 
reaching and fundamental changes in the constt 
tution as a whole? British commercial interests 
are not unaware of the altered conditions in which 
they will operate after the war neither are they 
Insenstble to the opportunities and haeards of the 
future Nor can it be sal@ they are lacking in 
aympethy for Indias political and economic aspl- 
Yations But as a distinguished London contem 
Porary wrote the other day politics in India ag 
@leewhere ts the art of the pcasible" Up to now 
tone of the critics of fectiont 111 to 121 have sald 
except in the most general terms turning on the 
Words equality and goodwill what India would 
Offer in a freely negotiated trade conventton ‘To 
that extent the art of the possible has not yet 
eon grasped into the untty of Indian thought on 
this mbject A good aeal of hard thinking 
Yemains to be done on both sides 


ELECTORAL CLEAVAGE IN 
BRITAIN 
FACTS FOR COMING ELECTION 
(By DONALD COWIE) 


rae word crisis has been debased We use fh 

for every teacup storm in Parliament ev. 
Uttle controversy at tts puny height But £ 
dictionary definition of «% turning point a 
decision be reapected then we can accurataly 
apply the word to the coming General EF) ct OR an 
Britain A nation has been suddenly asked to 
decide after a generation almost of complete in 
Gecision which of two diametrically oppose¢ pathe 
it ghall take and rarely haa an internal iticat 
jsste been more fateful or 80 difficult To dora 
im advanes, 


Wing of abelq ‘There © 


ate’ sie Taba ‘Tetlway carriage)a small 
manufactures mathine-toal operativg,::‘They 
@re both reading the sane newspaper: 
contains a speech by a Labour Minister, saying that 
to ensure regular employment for workers after the 
wur the liberty of manufacturers to iqcate their 
industries where they please muat be restricted, and 
the decision given instead to. a Government depart- 
ment. 

Now the immediate reactions of the two.men may 
be: Small manutacturer—" This involved all that I 
hold moat dear. As {f any Government department 
could know better than me where my factory ahould 
be located. At afl costa these Labour people must 
not get in.” Whereas the workman beside him may 
think; “And quite right too. Labour for me.” 

In other Words the cleavage that exists in 
Britain to-day, and the isaue of which will be 
Aetermined by the General Election to-morrow, 
Ws between “capitalists” on the one hand who 
wish to retain the right to do as they please, 
and “ workers" on the other hand who only want 
security and who are willing to give a Labour 
Government absolute power if 1¢ can guarantee 
the same ? 

But it will be noted that a queation-mark is 
put efter that sentence. Can the issue really be 
so simple as that? Because, !f it is so almple, 
thon there is Not much use discussing it. Labour 
will obtain ite absolute power at the #lection—a 
foregone conclusion from the fact that workers 
ke the man in the raliway carriage greatly out- 
number capitalists like his companion the small 
Manufacturer. British governments are returned 
to office by a numerical vote, 


Of course, the tissue is not so simple. That 
travelling manufacturer might be & neo-Liberal 
in his political complexton, and witling to 
sacrifice a modicum of his freedom, say that 
Tight to locate factories where he pleases, tn order 
to ensure the greater happiness of hia workpeople 
and economic stability in the land. Or that 
thoughtful machinist, his companion, might be 
So attached to a particular locality that the 
thought of being compulsorily moved to another 
part of the country for guaranteed employment 
makes him inatantly spurn the newspaper speech 
and resolve to vote Tory aa his sturdy fathers 
did before him. 

So the cleavage in Britain to-day does not run 
Cleanly between two main classes, the employers 
and employed. It would probably be found 
statistically that more convinced Torles wear 
Gloth-capa than Anthony Eden hata eve to~day— 
and that the most perfervid, doctrinaire Socialists 
are still those who began with all the advantages 
of birth and fortune. The present writer employs 
A middie-aged gardener who daily vows he will 
hot contribute to the Beveridge Soctal Insurance 
acheme when inaugurated; but the present 
writer frequently entertaina a friend educated at 
Eton who wants ail the wartime controls per- 
betuated indefinitely. 

Yet there is no getting away from the fact that 
a crisis does loom, and # primarily concerned 
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country with the policy of preserving the Mates 
quo as much as Possible, while pier ey temperate 
reforms, and the Labour. Pi does stand 
heartedly for ves 8 direction atk one 
however much the earnest pt amay to 
improve life in the process. AS for the suddenly. fequired. In dition, the Japanese postions 
revived but probably Indien summer i the Irrawaddy in the'ail’tegitt!’ sawo be 
they try to gain yotes: by pratiog of tink cid beforé any advance’ aut he" 
stands for individual liberty, but as soon as you lower Burma. The : 
can corner these slippery cUstomers they admift' “ these peatons i 5 1 
that Socialiam is what they want. There is no customary Ja} mabnde’ 
doubt that {f the Englishman wante to preserve don them, simply because strategically they have 
the beat of the past and retain freedom of enter- ‘become awkward and wasteful to hold: So there's 
prise in the future he must vote Conservative, and no alternative to driving them out by hard fight- 
if he wants in his fear of unemployment .or ‘ing. But whatever the immediate outloak, in the 
poverty or Phealth to hand over his despised “Ught of the general development of the war against 
birthright of individual liberty to self-appointed Japan, the Japanese position in Burma can never 
State officials, then he must vote Labour. vamapreve and can #° ” only perience hecante, 
It may, of course, be suggested that the sudden 7eW Felnforcements In sen and matetal canno 
re-emergence of the Liberal Party represents an boceiepeiged poles aed atai icant paid 
instinctive effort on the part of Britons to avoid, dorstion ia @ hurry, rs bhoan eran ana 
this hard-and-fast decision. Like thelr climate,” Ueramon ia economy, ecomomy ee pes 
Britons have ever been moderate and avoided ura bak ie nba pire pe gaa oe ie 
extremes, Thus, if sufficient people vote Liberal to tidy ore: on tae aes n in eal prope De 
a the lection, it may be impossible for efther “Joograse ary iniding herein safer 
Conservative or Labour to form a government red kn hae need: iva neues 
strong enough to carry out a definite policy. But tier Dee ra ae nt ogee be oper 
the fallacy here 1s that pointed out above: the junk Diy onin ee ry BO. dotng phe 
Liberals being fundamentally at one with Latour ooo © mh papery preparation whet 
in thetr social and economic policy, they can scaroe- ‘f24 Of the rains nothing can prevent a Japansse 


Wy be trusted not to lend their votes to Labour in Safastrophe in Burma; even if not all over #ane 
the formation or support of a Government. It . ‘ 
would be 6, Labour-Liberal and nat a Conservative- 4 . * fed 
Liberal coalition in the event of a spilt vote. The Hydari Mission.—The official announcement 
‘Therefore with al) allowances made for the very paths alee of toe. igiesl: Neeson to Besta 
e W dispel the suspicions in the. minds of 
mixed state of political opinion in the country, it gome that it had been sent to. further Britlah 
must be seen that as rarely before in her history ‘commercial interests at the expense of Indian. 
—unless ono returns to the fateful days before the ysis has been giving largely of her civilian pro- 
Reform Billi—Bngland faces a crucial dectaton: duction to defence purposes, .and imports have 
She has dallied with Socialism for a long time, steadily declined ducing 1941-44. The remit has 
timidly adopting Nettle measures, She 1s being told been a shortage of consumer goods, and an sgara- 
now that only a complete programme of Soctallem. vation of the hardships of the poorer sections of 
which means State control and direction of social the people. The Hydari. Mission went to Britain 
and economle life, can save her from a retutn'of 44 try to effect an Improvement of the ppsltion 
Unhappiness and unemployment in the future. The . during 1945 with further substantial relief: in: 1946. 
glove has beeh hurled down at the feet of the elee- 5 Britain, the Mission, therefore, worked to obtain. 
SOEN Is # reduction in the demands of the Defence Gervicas, . 
Can one dare to predict that on this most deci- Smports of such consumer goods es are at present 
sive of occasions England will “to herself be true” either not produced in India at all or are produced 
and avold the danger by a strong vote for the 


i insufficient quantities, procurement of Taw 
Conservatiem that is most needed at times of worki «materials and working stores required for the 
dislocation? The people have learned to dislike 


mennufacture of consumer goods in India and the 
State contro! lately, to plamb the depths of bureau- speeding up of the proourement and despatch of 
cratic Incompetence and ambition. Yes, that equipment and stores ordered by the Government 
could almost bé predicted-—but for the two unfor- 


of India tn aid of the war effort or the mainten- 
tumate facts that Conservatives have ruled for go ance of civil economy. It was also realised that 
Jong, and, on the whole, have not ruled too wisely, the Close of the war in Europe some time in 1045 
If only all the party were Churehills{ That is the Would not relteve Indian civil economy as India 
chief rub, and may possibly only be repaired by would continue, in 1998, to. be a base of operations 
wise choice of Conservative candidates and a bold- se@lnst Japan to an even greater degree than 
ly proclaimed, convincing Tory programme. 
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What the Mission has been sable to achieve may 
‘be briefly set down, India will get more supplica 
of consumer goods auch as baby foods, paper and 
stationery, hardware, glassware and electrical 
household goods. Of far more importance are 
‘Taw materials and equipment for Indian imdustry. 
‘Mere, too, the outlook is promising, for it looks 
as it Indian collieries will at lest get the equip- 
‘ment necessary to Mnctease raisings. Ordats have 
also boen placed’ tor agricvitural machtiery ant 
fertilizers ag well as for transportation equipthent, 
‘telephones, mill stores, dyestuffs, tudustrin) ehemi- 
cals, etc. Of outstanding Importance ta: the ques- 
tion of cotton textile supplies for the Indian gub- 
‘Hie. Asa result of the Mission's discussions ‘in 
‘India, the British Government have agrbed’ to in~ 
crease, as far os poral; the volume of textile 
igoods' to be made a¥allable to the publ, ‘This te 
‘to be done by reducing Deferice Gerviews’ calls on 
Indien production and exports’ ftom: ‘India, ‘and 
alao by supplying more mill equipment and stores 
to Indian mills to help them to increase their pro- 
duction. It is estimated that, by these means, # 
eM be 600 million yardé or more of mill. cloth 

allocated to civilian. canaupiptl Pt 

Vision has also been made for a. periodic feview 6s 
the position by the two denies. sa bone 
\progress, and make any necessary, 
uithe light of the railitasy mituation. & = hoot 
i bay the two countries, including , any. 

availabilities, which might render ‘posible 
pte relief to 4 eonsumer, hayond 


Its progress 
The careers 


This is exemplified 
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alien’ n ‘Podtan “rastitietuters, whith - latter 
Sar beset boty soe tadian Publis. and “Indian 
indaatey, 
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Banking Trends. Diagnosed.—We publish on 
another page m full report of the apeech of 
‘My....Abentiial | Mangaldes, Chairman of the 
Exchange Bank of Afrio, and India Léd., in which, 
apart from reviewing the Bank's own progress for 
the year ending 21st December last, Mr. Mangaldas 
dealt with @ number of topics of general hanking 
interest. Contrasting the rapid extension of 
‘pranch banking in India with the lack of interest 
gn the part of Indian hanks in overseas banking, 
fie mentioned that hig own bank had begun busi- 
ness in Ceylon and had pians for further expan- 
fion in Africa, whilat business through overseas 
agents was Steadlly growing ftom an increasing 
number of centres. Generally speaking, the war 
had helped Indian banking to consolidate its 
position, and taking a short view we had not yet 
seen the top of the rialng curve of bank deposits. 
The factor which would ultimately decide the 
trend of bank deposita would be the course of 
trade and Mr. Mangaldas gave it as his opinion 
that India has been starved of capttal and con- 
mumer goods to an extent which it will take years 
to overcome. Tt might well be, he said, “that we 
shall pe left with an unfavourable balance of 
payments on international account.” There is a 
refreshing willingness to face certain awkward 
facie in Mr. Mangalday’ speech which, on this 
subject at least, displayed a realism that has been 
noticeably absent from many pronouncements 
from Indian quarters, which are only too prone 
to assume that this country will be able to con- 
tinue indefinitely exporting to the reat of the 
world without any countervailing importa. It is 
to be hoped that Mr. Mangaldas’ qualifed and 
well reasoned hopes for the future in this respect, 
will reach a wide and understanding public. Hy 
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pleaded for the avoidance of any precipitate defia- 
tlonary policy, whilst realising that the present 
distortions of our wartime economy cannot con- 
tinue indefinitely, He considered that with thelr 
intimate interest in Keeping the service charges 
on @ large public debt at as low a figure as possi- 
ble, Government and the Reserve Bank have every 
reason to maintain the present policy in respect 
of money rates, and current rates were therefore 
likely to remain the sheet anchor for their opera- 
tions in the future, an opinion which has since 
been confirmed by the terms of the issue of the 
First Development Loan, 


« 7) . . 


frityn Bastness~ Actirity<-There wos an ~ alt 
round Wwement. ae inalan buaineas activity 
in Ja mainly topmng at Ge pew 
up of uettion ied and! apang of 
wat consumer demands increasing.  CaprraL 
Index of Indian Industrial Activity, corrected tor 
normal seasonal fluctuations, recorded an increase 
of about 124 points between December, 1944, and 
January, 1946, when it Hiseon the peak point of 
291.7. Improvement int consumption was 
due, to increased military dnd civilian demand for 
manufactures, Better, com! supplies and distribu- 
tion were reaponsible forfigher output of both 
Igte Manufactures and Faper. Better transport 
facilities aph increased. iubopt dupply"cauned coal 
raisinga to be higher while. internal trade activity 
was also better. The greater volumes of Cheque 
Clearances and Currency Notes in Circulation were 
amoctated with the brisk Stock market conditions 
and. other, speculative activities, 
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Way. 6a) ‘Ragsta,—The opening of. the 
Dardanelian to shipping hes greatly speeded 
up. the delivery’ of vital’ war supplits lo Russe, 
14 comparison with the Persian Critf ipo ‘the 
Taptes throuah, te. Meriberrancan, 
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being struck af the Nagis, In his Lend-Lease 
report, U.8. Foreign Evonomle Administrator,,Leo 
T. Crowley, continues that much of the raw mate- 
tal now going to Rusia under Lend-Lense ts de- 
signed to improve the transportation system which 
4 carrying supplies to the troops on the Western 
Front. During the 36 months ended 3ist January, 
1945, shipments to Russia included 1.278 lecomor 
tives, 37 Diesel etectrte locomotives, 8,340 flat cars 
1,000 dump cars, 100 tank cars and 10 heavy mach!- 
nery cars, Also, more than a fourth of the steel 
sont to Russia since the beginning of Lend-Lease 
An October, 1941, has been for use in the railroad 
rebuilding programme. 








* . . . 


Food Presorvation in India—A means of pre~ 
venting frequent dislocations of India’s rood sup~ 
plies which has not received all the attention it is 
due ig that of preserving surpluses in an edible 
form. We have stressed the Importance of de- 
hydration, Almost equally important is canning, 
The Indian Food Preservers' Associatlon have 
been trying to develop the food preservation in- 
dustry in the country sufficiently rapfdly to ensure 
that the maximum economic advantage is derived 
as early as possible, At a conference in Bombay 
this month, the President, Mr. Justice Mahajan, 
emphasized the value of the food preservation in- 
dustry by quoting an interesting example. Some 
years ago Kangra Valley lemons sold at 10 maunds 
to the rupee or alternatively rotted on the road- 
side. A small squash factory was erected in that 
area and those same lemons are now selling at 
Rs, 5 to Ra. 10 per maund. The canning industry 
is an asset to the country, and Jt is the duty of 
Government not only to help keep it alive but also 
to assist expansjon. The Association indicated the 
lines along which this could be done by passing 
resolutions urging the release of sugar at low 
prices, assistance in securing other raw materials 
and suggested the establishment of a commodity 
control board to ensure a unitorm standard of 
quality and hygienic conditions of production. It 
is gratifying that the Fruit Development Adviser 
to the Government of Indin, who was present at 
the Conference, was able to assure {t that Govern- 
ment were giving sympathetic consideration to 
the Association's representations. 


. . . . 


Personalia—Mr. C. P. Lawson, MLA. (Central), has 
been lected President of the Contra) Administration of 
the European Association for 1945. Mr, H. Rowan Hodge, 
MILA, (Bengal), and Mr, P. Reid (Madras) have been 
elected Vice-Presidents and Mr, R. §. Arthur, Honorary 
General Treasurer, 


DAY BY DAY 
4th April—Brittsh troops capture Osnabruck, key rail- 
way junctlon on the line to Hanover. Taungup, on 
the Japanese escape route from Arakan to Promy, 
falls to ith Indiau Corps. Soviet forces take 
Bratislava, capital of Slovakia. American troops In- 
vade the southern tip of the Sulu Archipelago at 
Taw! Taw! Central Legislative Assembly pastes, 
without a division, Mr, Manu Subedar’s resolutton 
asking for the early removal of sections 111 to 121 
of the Government of India Act. relating to com- 
mercial safeguards. 

Sth April—Russia denounces Soviet-Japanese Neutrality 
Pact of 13th April, 1041, on the ground thet It fas 
Row “lost tts meaning.” Japanese Cabinet resigns. 
British troops reach outskirts of Minden, westem 
baxtlon guarding the road to Hanover, 

Gh April~Britiah and Canadian troops enter Arhhent 
without opposition. 1¢th Army takes Tauligup Aire 
field. Soviet forces reach Vienna. 

ith April—Alliex bring Japanese Imperial Fleet ta battle 
Of Okinawa, sinking xix Japanese warships, including 
the 45,000-tom battleship Yamato, and destroy 301 
aircraft, Three hundred fighter-escorted Superfort. 
Tesses raid Tokyo in the srvatiet land-based Lites 

vmpade. Jepen. Holland. now compptely 
at ca af singe the Reach Pests Soremanen 

Greece pat 


8th April—Announced that only three destroyers escaped 
aut of the Japanese fleet which gave battle off 
Okinawa. Conquest of Southern Mindanao, in the 
Phiippines, virtually completed, Red Army occupies 
Baden. Sapru Conolilation Committee's proposals 
for future Indian Constitution published, 
hb Apeil—American troopa reported to be fighting in 
the streets of Basen. Russians make further progress 
inuide Vienna, Officially announced thet, as a result 
of air activity over Britain since “V" bombing began 
on 25th June last, 3,430 people have been killed and 
another 28,101 seriously injured and taken to 
hospital. Government of India atinounce thelr 
intention to- repay whole of 6 per cert, tax free Joan 
{ 1945-65 at par von ‘Ith of Oetober, 1945, Also 
j announced that subscriptions for an issue of 3 'per 
> gent. firat devélopment loan 1970.75 will be Yécetved 
+ from 16th April, behead Seared Naame 










Don't ask for 
LABORATORY GLASS 
but specify 


““SIGCOL" 





The Scientific Indian Glase 
Co. Lid, 
6, Church Lane, 
CALCUTTA, 


a 





CARRY GOODS 
where there 
are no other 
means 

Consult 


BIRD & reas 






ned ne | 
More PO via 


, GOODKVEAR * 
+ TYRES 


FH 
TH. 


i 
anes OU! 
thanan at Ayre 


MULLITE 


Serekar 
Fire-bricks, Clays, and Cements 
RELIANCE FIREBRICK & POTTERY 


Co. Ltd, 
ecvenw . . . .. 


TEXTILE 
MACHINERY 


VOLA AE BROTHERS 






CALCUTTA 










Shi 





Ge luck, good management and good timing 
have combined to give the recommendations 
of the Bapru Conciliation Committee the widest 


possible publicity, at a moment when India’s 
constitutional future is Very much under tonu- 
sideration In this respect Sir Te] Bahadur jand 
his colleagues have enjoyed better fortune shan 
the authors of similar previous ventures in pon- 
stitution making The first fruits of their efforts 
have been revealed to the world at a time when 
constitations between Lord Wavell and His 
Majesty's Government are still procecding, and 
public opinion in both Britain and Indig is 
appropriately receptive to new formulae and ifleas 
The Committee suffered from the fact that guch 
important leaders of minorities as Mr Jiinah 
and Dr Ambedkar refused to be associated with 
it, either as members or witnesses, and the' first 
results of the Committee's report have been  re~ 
kindle the Pakistan controversy in ita most 
intractable form—a circumstance which merely 
goes to show that the unity of the country repre- 
genta the very heart and core of the Indian 
political problem Once that isste can be resolved 
the rest is easy ‘There will then be no more 
necessity for committees of concliiators © Mean- 
while, of course, tne division of India remaing the 
supreme obstacle to any kind of detailed con- 
atitutional planning for the future, and the best 
that the Sapru Committee have been able to do 
1s to pronounce against partition and offer the 
Moslems, at the expense of the caste Hindus and 
minorities, special representation in the legislature, 
Judiciary and executive First reactions suggest 
that this arrangement wil) please nobody-—leagt of 
all the Moslems whom It is designed to placate, and 
certainly not those whom {t js proposed to 
sacrifice in purault of the appeasement which the 
Bapru Committee frankly admit ia their goal 


Fy . . . 


The Government of India’s decision to grant 
Indian commigsioned officers a apecial war pay, 
which will equate their basic pay with that of the 
corresponding rapka of British officers in the 
Indian Army, corrects an anomaly which for & 
long time past has constituted a serious grievance 
on the part of Indian officers The decision fs 
Tetrospective {rom lat. November last, and with 
effect from that date Indian commissioned officers 
will recelve basic pay and lodging allowance at the 
same rates as prevail] for single British officers, 
and a family allowance on the same scale as ia 
Now applicable to married British officers All 
rates Of pay are to be reviewed at the conclusion 
of hostilities, and the New Delhi communique 
strikes a characteristically cautionary note when 
it emphasises that this latest adjustment is purely 
@ war-time measure Be that as it may it js a 
decision which will be welcomed everywhere, no~ 
where more warmly than by those Britisn officers 
who are themselves serving in the Indian Army 
Making full allowance for the fact that a British 
officers expenses over a twelve-month are almost 
always Ikely to be higher than those of the cor- 
reaponding Indian rank, who for leave and certain 
other personal purposes probably apends less, the 
difference in pay has constituted an invidious dis- 
tinction incompatible with the fullest comrade~ 
ship in arms In fighting the same war for the 
game cause, it ig very diffienlt to justify a differen- 
tation of the kind which has now been corrected 
A lesser, but not unimportant, consequence 1s that 
the latest notification should go some way in 
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silencing those politicians who specialise in the 
theory of “ discrimination.” 


. . . . 


The Statesman’s correspondence columns are 
now one of the livelier features of Indian Journa)~ 
‘sm and during recent yeara they have trequently 
provided much needed diversion from the heavy 
dally budget of war and political news, Camplote 
impartiality enables the lesser problems of dis~ 
tressed humanity to be discussed from many 
angles and as a rule the debate ie well sustained, 
On rare occasiona it is transferred to the adjoin- 
ing editorial columns, and I think most people 
will agree that the iaild rebuke which the corre- 
spondent ‘Bled White’ drew upon himself last 
Tuesday morning was well deserved. “Bled 
White” complained of the “disproportionate 
fees levied by the majority of the medical pro- 
feasjon in India and In Calcutta in particular,” 
compating them with those charged by the 
general practitioner in Britain, and with the 
inore elevated members of the profession who 
live In Harley Street and Wimpole Street Happily, 
Ido not know much about medical fees in Britain, 
which “Bled White” quoted on the authority of 
a doctor at present serving with the Army fn India. 
But to suggest that the ordinary private practi- 
tioner In this country is “ profiteering " is one more 
instance of the misuse of that much abused word 
British doctors in Calcutta ate charging exactly 
the same fees as they charged before the war, 
although their working and personal expenses must 
have Increased as much as any one else’s Unlike 
the G P at Home, they have Do “panel” practice 
to provide a basic income An income-tax con- 
sultant assured me some montha ago that, within 
his extensive experietice, Calcutta doctors carried 
more bad debts on their books than any other 
section of the community, and they remained bad 
because they are precluded from suing for 


Tecovery During the war their numbers have been” 


depleted to a point tar below that which is neces 

sary to maintain the declining health of the com- 

munity they chtefly serve, and in consequence they 

work longer hours than most other people “Bled 

White's” letter 1g as inaccurate as it 1s ungracious 
* . . . 

A subject to which a Jarge number of people in 
Bengal are now devoting considerable attention is 
that of cloth rationing Its complexities were ex- 
plained to Pressmen jast week by Mr. W 8 C 
Tully, whose figures showed that the available 
supply of cloth, in the form of dhotses and sarees 
which form the bulk of the consumption is some- 
thing under six yards per head of the population 
With the details of Government's proposed ration- 
ing scheme I do not intend to deal here nor for 
that matter with the suggested interim atrange- 
ments other than to commend the measures that 
are to be taken to prevent those who are not en- 
titled to tap civiHan sources of supply from doing 
so in future I would, however, llke to put for- 
ward one suggestion for the consideration of the 
authorities Other countries have adopted the 
idea of “austerity” clothing to overcome the 
shortage of texte supplies Might not a similar 
idea help to overcome the acute situation that has 
arlsen in this province? The average Bengall dhoti, 
T understand, is five yards in length, of which just. 
under 50 per cent goes into the kocha—the folds 
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famine now peratats. 


fecturers and wearers, think {¢ foastile, and tt 
Yaight help to meet one of Mr. Tully's worries— 
Row to reduce the eleven-month time lag before 
everyone has received his or her ration, 
° . . . 
The heavy burden of personal taxation 
the British middie and upper classes sustain i 
frequent source of wonderment and comment 
those countries where indirect imports are 
ferred, and direct taxation is looked upon with 
@sfavour Here ere some figures issued a week oF 
two ago by the Chancellor of the Bxohéquer which 
disclose the steady encroachment of the tax- 
@atherer in the higher income grades during the 
past thirty years :-- 


Were 


Incéme 1914-15 1024-25 104-36 104448 

& £ & & 
2,000 167 364 at cd 
5,800 5 1991 1979 2,007 
20,000 1,890 3,616 6,000 16,145 
50.000 8219 23,866 371% 43,308 

Halt-Barned, Half-Investment Income 

& & & & & 
2,060 150 332 333 116 
35,000 519 1.946 1,811 2732 
10,000 1,330 3.071 3,615 6187 
00 3,038 8,322 9,08 16,070 
50,000 8219 38.831 27,087 45,390 

. . . . 

The Austrakan Lieut-General H Gordon 


Bennett, who commanded the Australians tn the 
Singapore area before the fall of that place and 
was about the only commander who escaped whet 
the fall came, has published a book, “ Why Binga- 
pore Fell, and his story is invested with a certain 
quality which is absent from many war books. The 
Prime Minister told Parliament. long ago, thet 
the full narrative could not yet be given, because 
to publish it would not contribute to the main- 
tenance of the solidarity of the Empire But of 
the things of which the General does speak with 
Imowledge in his book 1s the general behaviour 
of the British civil population, and civil officials 
in Malaya and @ingapore What he says about 
them is 2 useful rebuttal of American Het reriy 
alanders Instead of blaming our British oMeial 

he gaya the Civil Service performed miracles and 
that “Britons should be proud of their repre- 
sentatives,” officia) and non-official, adding that 
they were “worthy sone and daughters of the 
old pioneers that made our Empire great.” When 
‘war came to Malaya, he asserts, they “ answered 
like true Britons.” It is apparently with some 
astonishment that he remarks thet during hia 
year in Malaya he saw no British “man or woman 
even mildly under the influence of intoxicating 
Mquor" and found “less drunkenness in Malaya 
than in England or Australia,” (Had he been 
storing his mind with {deaa from that stupidly 
Ubellons play, ‘White Cargo”?) He adds‘ 
“Much of the criticism of Sic Shenton Thomas, 
the Governor, was on small matters, mostly 
affecting the personal comfort of the critic.” 
‘These points are receiving some attention by 
reviewers In Britain They seem worth quoting 


in India 
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“DETAS OF FIRST 
DEVELOPMENT LOAN 
FURTHER RISE IN BULLION PRICES 


‘Wednesday, 11th Apcil. 
"emovasour the week conditions in the 
Calcutta money market have remained un- 
changed, Banks’ advances continue to rise, 20d 
balances with the Reserve Bank to «decrease. 
Inter-bank call and other money rates are UD- 
changed, with funds rematnitg in plentiful supply. 
The announcement of a new loan, of which we 
ive some particulars below, has left the market 
wamoved but, certain of its success in prevailing 
conditions. The probable conversion by one apectal 
holder of a large amount of 1945-88 5 per cent. 
Loan is regarded as a foregone conclusion, and 
betokens the success of the new loan as a whole, 
the announcement of which has had the effect of 
strengthening the price of 34 per cent. Paper and 
all near and medium dated loans. The fact is that 
the new Development Loan, offering 3 per cent. 
per annum for a period of 30 years, makes 34 per 
cent, Paper look attractive at present prices. 
During the past few days there has been & 
slightly better bill market and some export T-T. 
has been placed, whilst remittance continues to 
be in normal demend. Ratea are quoted a8 
follows :--T.T. and O.D. 1s. 6tid., three months 
is, Gird., four months 1s. 6:4. and dollars 
Ra. $94-12. 


We publish elsewhere particulars of an lasue ot 
a 3 per cent, First Development Loan, 1970-75. 
which will be received from the 16th April, 1046. 
Subscriptions may be in the form of cash or of 
5 per cent, Income-Tax Free Loan, 1945-86. The 
loan will be closed without notice as soon as it 
appears that the total subacriptions in cash and 
in 5 per cent, Income-Tax Free Loan, 1946-55, 
amount approximately to Rs. 40 crores (hominal), 
and in any case not later than the close of bust- 
ess on the 18th April, 1945. If the total aubscrip- 
tlona at the close of business on the 16th. April, 
1945, exceed Rs, 40 crores (nominal) partial altot- 
ment will be made to aubscribers in cash, If partial 
allotment 1s made in respect of subscriptions 
recalved in cash, a proportionate refund will be 
made at the time of issue of the new securities. 
No interest will be paid on the amounts #0 te~ 
funded. This Firat Development Loan, as stated, 
carries interest at 3 per cent. and ts redeemable 
at par not earlier than 18th October. 1970 and 
not later than 15th October, 1975, though Govern~ 
ment may repay the loan, or any part of ft, at 
par, between the two above metitioned dates, on 
giving three calendar months’ notice, Its title 
suggests that tt may be the first of a series of 
development loans. Intereat, which will be pay- 
able halt-yearly, will be calculated from 18th 
April, 1945 and 5 per cent, Income-Tax Free Loan, 
1045-65, will be accepted in subscription to the 
Tew loan as the equivalent of cash at Rs, 102-8 per 
Rs, 100 (nominal) of the loan tendered, 

Simultaneously with the announcement of the 
above new loan the Government of India, in & 
notification from New Deth!, eive notice that the 
whole of the 5 per cent, Income-Tax Free Loan, 
1945-65, agi] be repaid at par on the 15th October. 
1945, with all interest due up to date, Interest 
will mot accrue on the loan from and after the 
18th October, 1945. 


* . . . 


Although total tenders for the weekly Treasury 
Bills were Rs. 8 crores higher than in the previous 
week, the discount rate remains unchanged at 
anmas 8-7 per cent. per annum. The official 
Communtaue grads :—Tenders for Re. 4,00,00,000 
of three months’ Government of India Treasury 
Buls were opened dn Tuesday, the 10th April, 1045. 
The total amount offered was Rs. 9,08,25,000. 
ra at Rs, .99-14-9 per cent, and above were 
in full and those at Ra. 99-14-60 per cent. 
were allotted approximately 38 per cent. Lower 
tenders were rejected. The total amount accept- 
was Ra, 4 crores, the average rate of accepted 
tendere being Rs. 0-5-7 per cent. per aumuml. 

‘Tenders for Rs, 4 crores of three months’ Gov- 
frnment of India ‘treasury Bills will be received 
on Tuesday, 17th April, During the week ended 
the 6th April, 1946 Government of India Treasury 


li 


2 


Dilla for Rs, 3,36,50,000 were sold in favour of the - 


sine Department of the Reserve Bank of India. 


mained unchanged at 281d, for both spot and 
Forward, 


. . . . 


‘The returns of the Reserve Bank of India for 
the week ended 30th March, 1945, disclose a rise 
or Rs. 3.46 crores in the total note issue to 
Rs, 1,004.66 crores, of which Rs. 1,084.88 are im 
circulation against Rs. 1,081.87 crores. Notes held 
in the Banking Department at Rs, 9.78 crores are 
Rs, § takha lesa than in the previous week. This 
currency expansion has been covered by increasing 
sterling securities from Rs. 975.38 crores [0 
Ra. 978.33 crores. In the Banking Department, 
deposits of the Central Government are up by 
Res, 8.17 crores to aggregate Rs. 263.81 crores, while 
other Government accounts at Rs. 29.23 crores are 
Rs, 5.$1 crores less, Bankers’ balances have 
dropped by Ra. 3.69 crores to total Rs. 85.46 crores. 
The Bank's holding of rupee coin reveals a rise 
from Ra. 14.06 crores to Rs, 14.36 crores, Balances 
held abroad are shown at Ra 885.06 crores or 
Rs, 3.30 crores less than in the last return, Invest- 
ments at Re. 18.19 crores are Ra. 1.37 crores higher 
aNd ways and means advances to Governmenta 
stand at Ra. 1.18 crores, compared to Re, 97 lakha 
in the preceding week. 


+ . , . 


Declines of Rs, 4.75 crores in demand Mabilittes 
and of Ra. 6.39 crores in balances with the Reserve 
Bank of India to Ra, 506.67 crores and Rs. 84.55 
cYores, are the outstanding features of the state- 
ment of the position of Scheduled Banks for the 
week ended 30th March, 1945. Time Iabilitles 
and total cash in Indla stand at Rs. 220.70 crores 
and Rs, 28.7 crores, compared to Rs. 221.48 crores 
and Ra, 26.02 crores, respectively, in the previous 
week, Advances and bills discounted at Ra, 206.00 
crores are Rs. 7.97 crores higher than in the last 
return, Ratios to total liabilities, of cash and 
balances and of advances and discounts are in 
consequence shown at 14.02 per cent. and 36.33 per 
cent. against 1481 per cent. and 36.12 per cent., 
regpectively. 


* e . . 


A rise of Rs, 1.89 crores in total deposits to 
Rs, 234.14 crores ts the outstanding feature of the 
returna of the Imperial Bank of India for the week 
ended 30th March, 1945, Investments in Govern- 
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CAPITAL 


ment securities st Ra 124.30 crores ate Re, 21 
higher than in the previous week Loans autd 
credits and overdrafts are up by Re. 1.88 ctores 
Rs 207 crores to Rs 7BSt crores and Ra. 

crores, respectively while bills disounted 

purchased have dropped from Rs 4.59 crores 
Rs 432 crorea, Cash in consequence is shown 
Rs 4565 crores or Rs, 241 crores leas than in 
last return 


ge REESE 


‘The balance sheet and profit and joss account of 
the Indo Mercantile Bank, Ltd of Cochin for the 
year ended 3ist December 1944, indicates 9 substan~ 

fal increase In its activities as compared with the 
previous year The paid up capitai has been doubled 
to exceed Rs 10 lakhs but leaves room for further 
improvement ag does the Reserve Fund Deposits at 
Rs 110 lakhs are up by Rs 384 lakhs the bulk of 
which have found thelr way intoinvestments which 
have risen by Rs 25 lakhs to Rs 327i lakhs 
Advances show an Improvement of Rs 15 lakhs while 
the cash position is better by Rs 12 lakhs In view 
of the position disclosed by these figures however 
it 1s difficult to understand the liability of Rs 10 
lakhs shown as due to other bankers (completely 
secured agalnst Government securities) Net profit 
for the year at Rs 09589 is about 50 per cent higher 
than in the previous year The dividend is main 

tained at 6 per cent free of Cochin Income tax 
Rs 29 868 ts placed to reserves Rs 96 000 is provided 
for taxation and a balance of Rs 1854 5 10 ts car 

vied forward Though the shareholders have every 
reason to be satisfied continuing attention to 
building up the banks financial strength is called 
for 


. . . . 


The Govemnment of Inala have issued a notif- 
« Uon revising the minirium price of 3 per cent 
and 4 per cent Paper to Rs 8§ and Rs. 96 respec 
lively They have also fixed the minimum price 
of the 3 per cent Victory Loan 1987 at Rs 9780 


. . . * 


The Calcutta branch of the Rajshaht Banking 
and Trading Corporation Ltd was opened on 2nd 
April 1945 at 58 Clive Street 


. . . . 


PROVINCIAL ¥INANCES 
Surploses for Post War Development 

The outstanding feature of wartime Provincial 
finance at least in the case of all those major 
Province which have not suffered the actual im 
pact of war has been the steady building up of 
surpluses which wili be of incalculable value in 
the post war period of development Apart from 
Bengal whose circumstances are somewhat excep 
tonal the financial year 1945 44 for which the 
budget estimates have now all been presented dis 
closes that the major Provinces 41] anticipate a 
surplus of revenue over expenditure The Punjab 
which has been fortunate in having a series of 
surpluses expects revenue receipts of Ra 2117 
lakhs against an estimated expenditure of 
Rs 1925 lakhs leaving a surplue of Rs 192 lakhs 
Rey sed estimates for the current year place re- 
ceipts at Re 2,249 lakhs and expenditure at 
Rs 2110 lakhs The resulting surplus of Ra, 139 
lakhs would have been augmented by the large 
sum of Rs 315 lakhs tranaferred to apectal funds 
These | tter were constituted for a variety of pur 
poses and include 2 Special Development Fund for 
the purpose of assisting beneficial departments, 
which 1s expected to aggregate Rs 198 lakhs by the 
end of the current year a Peasants Welfare Fund 
totalling Rs 210 lakhs and a Forest Reconstruction 
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‘The Budget Estimates of Madras for 1045-40 re- 
Sister new records, with revenue estimated at 
Ra, 61.25 crores against actuals of Ra 
crores in 1943-44 and the budget estimate 
Rs 30.21 crores for 1044-46 hig large increase 

tevenue ig, In the main due to two factors the 

ase In excise revenue consequent on the aban- 
domment of prohibition and the growth In receipts 
‘ander commercial taxes The surpluses for the 
three yeara 1043 48 have been put at Rs 006 lakha, 
Re 1743 lakhs and Rs 8015 lakhs, respectively 
Proposed expenditure ts mostly on beneficent mea- 
Bares such es the expansion of free compulaory 
tducation grants for the encouragement of tech- 
nological and engineering studies, granta for pub- 
le health improvement etc The Government of 
Madras have been criticised for their niggardly 
Pricey of expenditure on nation building activities 
when they have a real budget surplus of some 
Ra 15 crores and a Revenue Reserve Fund of near~ 
ly Re 25 crores They seem to hold the view that 
they are merely the trustees for the next represen 
tative government to take office and should not 
therefore embark on long term policies It is to 
be hoped that the funds will ultimately be put to 
wood use 


The United Provinces budget for 1945-46 est! 
mates revenue receipts at Ra 2752 crorea and ex 
Penditure al Rs 27.37 crores thus showing a sur 
Plus of Rs 15 lakhs The real surplus however is 
Re. 426 lakhs out of which Rs 4961 lakhs ts cre- 
ited to Revenue Reserve Fund and Ra 60 lakhs 
each to the Road Fund Sinking Fund and Hoa 
pital Fund No fresh taxetion is proposed, except 
ext increase in existing excise duties, Schemes for 
rural d velopment Agure prominently on the ex 
Ppenditure side 

Bombay's budget estimates for 1946-46 reveal a 
small surplus of Rs 034 lakhs and details were 
discussed in last week’s letter from our Bombay 
correspondent 


» . . . 


Amongst the minor Provinces Sind the wealth! 
est; anticipates a revenue for 1945-48 of Rs 85797 
lakhs against an experditure of Rs 85477 lakhs 
‘This surplus of Rs 260 lakhs ig exclusive of the 
allocation of Rs. 175 lakhs for the Rev nue Equa 
Usation Fund No new taxation is proposed 
Wha, also has budgeted for a big surplus of 
Re 29393 lakhs Revenue for 1945-46 {s estimated 
at Re. 1130.89 lakhs and expenditure at Rs 89606 
Jakhs No new taxes are contemplated 

A small surplus of Rs 157 lakhs is antictpated in 
the Central Provinces budget for 1948-468 ‘Total 
revenve js estimated at Rs 948 14 lakhs and expen- 
diture on revenue account at Rs 74037 lakhs 
Rs 190 lakhs are to be transferred to the Post-war 
Reconstruction Fund No new taxation is con 
templated Assam Orissa and the North West 
Frontier Province show deficits of Re 231 lakbs 
Rs, 868 lakhs and Rs 1224 lakhs respectively 


CLEARING HOUSE RETURNS 
Be (lakns) 


Progressive 
Total eight Total 

Re (thousande) Clearing 8 Cloaring 
‘Houses Houses. 


Week ended Calcutta Bombay 

Orth bs 6240 

28-45 431054 «480186 BAR 1517000 
S45 474055 43.08,96 2.0892 14,00 500 
16-345 $372.22 «834916 | 1,28,27 12,06 670 
Your Ago 36,9261 068000 92627 12,69420 


TREASURY BILL MATURITIES 


Details of 3 months Bills outstanding with the pubile 
1ath Apl 1083 including wale up to the 18th Apt 18) 


Dates of Ileus Dates of Afaturity 


4000's of Bg } 
19th Jan, 1945 12th April 164d 12400 
1eth Jan 1945 1th April, 1945 150,45 
Jen 195 ‘26th April 1085 p 471,00 
3nd Poh 145 2nd May 1648 spT90 
Oth Pen 1066 Sth May 1048 2) 
16th Fob 1045, 10th May 1948 
ard Feb 1940 23rd May 1s a. 
and 1045 2nd June 1645 200,00 
oth Mar, 1946 Sth June, 1065. 400,00 
36th Mar is Pay June Loss iE 
Ste 258 3 
2b Apl 1045 23th Fd 3S 400.00 
‘Total 4840.58 
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1948 * 18806 
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‘GOVERNMENT OF INDIA 


3 PER CENT. 
FIRST DEVELOPMENT LOAN, 1970-75 


Available for cash subscriptions from 16th April, 1945. 


The loan will be closed without notice as soon as subscriptions 
amount to Rs. 40 crores and m any case not later than the 
18th April, 1945. 


ISSUE PRICE Rs. 97 per cent. 


5 per cent. Income Tax Free Loan, 1945-55, notified for repayment on the 
15th October, 1945, will also be accepted as subscriptions at Rs. 102-8-0 for 
every Rs. 100 nominal tendered for conversion. 








Applications will be received at the offices of the Reserve Bank of India at Bombay, Calcutta, 
Cawnpore, Delhi and Madras, at the branches of the Imperial Bank of India at other places 
and at all Government Treasuries. 








For full particulars, apply to any of these offices, branches or treasurtes. 


INDO-MERCANTILE BANK LIMITED 


(incorporated wn Cochin Stote with limited lability) 
A SCHEDULED BANK 


HEAD OFFICE: COCHIN. 


BRANCHES —ALLEPPEY, ALWAYE, CALICUT, COIMBATORE, CHANGANACHERRY, CHITTUR-COCHIN, ERNAKULAM, 
KOTTAYAM, PALGHAT, QUILON, TRICHUR, TRIVANDRUM CHALAIL AND TRIVANDRUM MAIN ROAD 














STATEMENT OF AFFAIRS AS ON 31 12 1944. 




























LIABILITIES Rs As P ASSETS 

Share Capital fess arrears 1004085 0 0 Cash tm hand and with Bankers 3413793 1 4 
Calls in advance 17490 0 0 Investments at cost 2910926 6 0 
Reserves 83524 4 6 Advances 72419% 0 6 
Deposits Current Savings and Fixed 11059761 12 3 burn ture Fitt gs and Sundry Assets 57970 4 0 
Overdraft with Banks 10,24952 15 4 Stock of Stat onery 53824 9 10 
Sundnes meluding undistributed Profit 227543 14 10 Property 10525 0 0 
Branch Adjustments 321210 0 6 Sundr es 49592 9 9 
Poreign Bills Purchased and Negotiated as per Fore gn Bills Purchased and Negotiated as per 

gontra $,21764 0 9 contra 5,21 764 0 9 
Bitls for collection as per contra 332438 7 1 Bills for collection as per contra 332438 7°41 

14592770 7 3 145 92770 
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SHORTLY OPENING BRANCHES AT MADRAS AND NAGERCOIL. 
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AUTHORISED CAPITAL See Rs. 2,50,00,000 | PAIDUP CAPITAL . Rs, 25,08,165 
SUBSCRIBED CAPITAL oe Rs, 30,00,000 | DEPOSITS AS ON 3st DECEMBER, 1944 — Ris, 3,17,26.867 
DIRECTORS’ REPORT FOR THE SECOND YBAR'S WORKING a 
Gentlonan | imeotors have pieadure ty nubsaitting to you the Kecond Audited Balance aaelon of See count Seg hh tee ee ee eS 


Gleat ant, the Pooks and Lama Acesint for the year ondiug Sixt December 184 The 
tors, Report iv miso. nuaere 
Audiiiriig ine year inder review the @rose earnirge (1 tho Bank amounted to 
Me BEd £6 av slgainet ttn 227 7140 for the peri d en fing aint Decumber 1983 
‘Ate. deducting all the expuosen ay shown ia the J rolll und Tors Account attached 
horetd ‘there reanlte a nve prose of By T56@ei08 our Dirvators propor that the 
said amount be epnrepriated a» under — 


To write off the net Jons of the DrevioUs yélr lose refur | of Income tax 11 
do write off w uorting of }rokorBge im shares oom 6 
To write off w part of Vhe preliminary oxpaniay S17 4 
To Uauster (0 Keserve und vow v 
1) pay dividend at 3 per cept on Ordibary Bharow on which allotinent 
money wax reoolved on or before Slet December 1944 jnolu ling dividend 
sir elle eater ed fu advnncy (sub leat, to: fladuetio: cf tax cuastabat! arabs UO 
st pay Dividend Tree of tnuom bad yer cent) Cumutative 
\ceferonce dhares for the year 194] ae Bhowg iv last Nelanre Sheet 395 6 9 
tb) 7, pay Divi fend tre ncombtar, ond rer yi, Camniative 
Tefe rang’ ares for e yoar on wi allotment. i 
Wan reorived on or before dst December id intliding Dividend 
on oalln rereived iu mdvanoe 
7 And to carry forward to NEIL years accounts (inclu ling provision for 
taxation) 
Further your Directors 
on nbarci bs wh of ageinaet the remaining part of Trcliminaty expenses 1 
writing off tho smd stem entirely 
Daring, tie period under review 7 more, oMoen, of the Tanke have heen opuned 
in Inde at Karashi Delhi! Nagpur Amriteat Akola Ha incra Amraoti) and Shabupurt 
(Kolhapur) Though oa glready pointed out to you 1} yorr Mrectors in their First 
Beport cpening of branch offives and that wo in tuwe doyn ia m very sapersive 
Affair your Directors believe that expansion of the inrtitution om the right and 
conservative Hines ie very esrential finos tho berinning of the gear 1946 your 
Diroctara have taken the fret step towards expansion overseas and have opened the 
firet Overseas Hranch of the Bank at Colombo Your Directora are happy ta say 
that all the offices are prowrosaing satisfactorily Further branch expansion on right 





ao P. 
FF] 


careers 
eoael 


Mowe 2 6 


ases 8 6 


-npose that » sum of Rs, 34740 roca ve | by WAY of premium 


zeete come z 
our Directors tA) hereunder the Somsdrstts rigrese the 
Bank’ Dee Polioved’ desloge pariey Serine, Mepounder, the Metra eee ee 


Bintutory Heport Jer ‘Balance Sheet and Balance sheet 
teat Tintes Svines 

Pald up Capital Wea 12,06,070 15 70As sy 
No of Offices 3 7 ty 
Fo contents ou i 0 

posite ome 4 gy 
Working Funds & F900 010) 1 
Your Directors foal that the progress of the Rank'wit meet with youe al 


In tims of Articte 119 


rtlolog. of mY ‘Bank (reotor' 
aaaglt ures tare the Articles of Ansociation of the Bank 4 Directors 


das, Mr Anand}! Govind)! Shah Mr Govinddes Maneilal 

and Mr Ramchandre Laibhe, Banker ‘hey 
one ce emcraners rete in entation hut being eligible offer 
sega ee requested to appoimt Auditora for the year 1M§ and to determine their 
Your Directors thauktullz- agknowledge your wholeheartat te the 
soyoperation, that ‘han temn ‘srenidod To tr Bat hy ithe Denoral Patblte and Looal 
embers Ly 00-0] 4 u ed ie 
Advinary Committee Meisbere withone whore co-<peration the progres 90 far aohieved 
Your Directors highly apprectate and place on record the valaahle services 
rendered by your Managing irector Mr Akhaney throtgh whose untiring 
efforts foresight and devation ta duty the Bank cold achieve the pracent position 


Tinting anche snort ite 

our irontere ino nqknowledge and spPreciate the so-coperation 4 loymity 

shown hy the oMetre and othwe Sealers of the staf both et Moat Office and Branches 
Your Directors have pleasure ‘vo add that, with ‘ffagt from im January ios in 

oraas, to permanently hareBe the lomeers ann "ihe, stad of. your’ Bank they Dave 

a it 

ania ee srainaly fete, romdéne Fund Beheme on uaual lines as 
our Wirecrore noe eeain take this opbortanity of thanking yon an 

that eves nhareholder of the wi) onnwifer Bauk ae bi: 

ent wilt hell ft in every pos mauner in matual tnteresta me er. ah 


Re 
ROMBAY ah March 1945, PM ataNrieat MANGA DAS 
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jbation 











BALANCE SHEET AS AT 3let DECEMBER, 1944, 








CAPIAL AND TIARINITING Tn As P Re Aw P 
Avtherised canital 
2.00000 Ordinary Shares of Ha 100 each 200 000K 0 O 
000 4 per cent Tar Free Cumulative Preference 
Shares of Bs 100 cach 0000 091 seq 0 0 
teaued Capitat— 
“ALE, Ordinary shares. of Xa 100 euch 4) 87 600 0 0 
A144 por cont ‘Pax Frc Cumulative Preference | 45 un 9 4 
Hhures of Ke 100 each lens J soqom 9 4 
Subsoribed Capital— erm 00 


41075 Ordinary Bhares of Re. 10) ench 
81M 4 yer cent Tax Proc Cumulative Preference 


Blarcw at He 100 ua Ri2 aM 00 


80 00.000_0 0 


Paidup Capita 
41876 Ordinary Bharen of Rx 100 each at Tee 60 1093.60 0 4 
81 4 "per sent ‘Tax Fos Cumulative Preferann 
@hared of Hs 100 och mt Bes 50 469000 0 
26.0000 0 0 
Laer~Allotmant money in arreara MOE 001 a eces5 0 0 
Calle reveived in advance se m.0"6, 
Preminm on shares Wm 00 
Lew—Proliminary Exponsen written off 14760 08 a 





te 
Current Deposits, Savings @ank Deposits and other 


Assounts 
Fixed Ghort, Cail Ceposite and Cash Certificates 




















7 16 86998 
He tOe ther Pir ae 
y woaptances of Customers~(For Foreign 
‘Oredita granted au per contrn g0dH9 7 16 
Bille for Doitestion an per contra 753 554 412 
ranah Adjustments 1182987 8 9 
Pront Rnd Lose Agsount — 
‘Net Profit for the year 1944 195 090 1 6 
Re Aa t 
Eese—Net lonn for the your 1943 Bie u 4 
Len—Incometar Refund. Received 797 00 
|__a no 
Toi o 4 
Love Brokerage on Kharos written off 10.0000 
. ints 
Leto- Preliminary Fepenses written off ‘ ieee 


Centingent Liabuity— 
‘Ra 667% on Invontment on partly prd shares of 
Joint Stock Comiunies and Banks 


“Jesued Capital in tieme of the consent given by 
Central Goverununt der Rule Noe (A) of the 
Tefen-e of India Kules 

wet Capital ux per Prospecton published 

10000) Or tiuary Khares of Re 100 each 

5.000 4 py cent Tax Fre Cumnlatiye Proferen ve 
Shares of Re 100 onch 














S7S51 8414 9 














































































Total Re 


Statement of Profit and Loss Account for the year ended 3ist December, 1944, 

















Ru As P 
To Interest 14m 9G 
Balariéa and Allowunctx incluhn, Balary and Allowance, of 
Managing, Director uoicunting to Rs. 1860 ames 7 3 
pitectors “Fees atid therr traveling Charges 919 8 & 
Committe Members Fece and Auditors Fees 7355 9 O 
loatage Telegrams an | Stamper isk 6 4 
Hiationers Prinuine ond Advertlaing 75.606 10 6 
‘Ment ines Insurance Taw and other charges ANTM AS A 
het Profit 195693 11 8 
Total im bam 3 6 





PROPERTY AND aseEre Bs As P ie As P 
ach ond omer i neee— 
on na 
Gash at Bonkers in Querent Account Haat 
Moneys at call with Bankers iT 30900 0 0 109; 
Favantmente at Marnet, vatue— sila 
lovernment. Boourit 
2. Shares of Joint Block Compastos ‘athe 's 6 
20751 6 0 
Anterent don | 
ana a don, Invsatmants ou 3 8 
Yat ‘rediie Demand Advances es 1 06.33,41 
Hillis Dirooanted and Pivehaasa, “PS 1O8P* BG 
Partioutars required by Ast Vil ef 1912 ace 
1 Debts conaidores oud and in respect of which 
the Bank ia fully secured meninges 7 5 
2 Debte considered “good seoured by pertonal 
Hability of ove or more partica in addition to 
the Berens! seeurity of the dektore - 
a) Debas due on joint and several Pronates snow 0 6 
Ub) Bente, a on Bille Divoounted and 
urchanes » 
3 Pevtaconaidered ond tor which the Bank bed 
ae cecsenty Oran 
“ jug Ou Temporety Overdrafis Cash 
Creditu Personal tea soqger 17 
%  Debtx ane on Afill, Pare! ioe ge 
4 @) Debts due by Directors falty scoured i 
th) Dehta due by Directors on pertonal security Nu 
© Dente due ty Grime ot oupanice tn which 
2 Director tse partner tr f 
(The total of muxiterm balanoee Under thin head = 
wan Re 610837 toy 
§ Debtx due by Officers of the Bank fully seoured 3400 0 0 
6 Debts considered doubtful Nib 
1am 7 0 
Landa and Bulidings at sos * 
Firihore Fisturee and Beter oar nt cont Hee 
Customers Liability tor moseptanses aa por contra ee a 
Bille. veeeivabie ax-per contra eee 
Preliminary Expenses 1yesT 4 6 if es 
Lees Written off from preminm on Pe ae 
ohare 14.790 0 0 
Lene—Writttn off from Net Profit unt 4 $ 
rt 46 
Brokerage on Shares a 
tree Whitten ait fries 3 8 
7136 40 
Bramoh Adjustments jue 
Total Re Isa 4 9 
Rs As P 
By Interest, and Discounts oto STAM BA 
Exchange Foreign Exchange, Commision Miscellaneous Weoe!pts 
ale 181300 9 3 
Difference on sale of Investments 1008 2 
‘Traniter Fees moo 
“4 
eee 
Total Ba. wat 36 





AUDITORS AEPORT TO THE SHAREHOLDEAS. 
We have audited the above Halance Bhest of the Fxchei go Bank of India and Afrion Ltd sa at Slat December 14 and also the above Profit and Lowe Account 


of the Company for the year ended on 
a) We have omaivol ali the 

eee hai oc Geet eahtotte eU 

.) rf @. tr 
Mgiven'to ne ang at shown by the books af the Company end 

(a) Tn ous opinion hooks of accounta have been kevt by tha Company 





O XK VATBARAS 


¥ D VAIDYA, 
Gub-Manager 


vu G RINT 
Ghiet Accountant, 


Agoountant 
HOMBAY 85th Jannary 145 


raft and Los Account 





that date in which are ineorporalad the certifid Returns of the ot a report that — 
information and mplanations we have required ect, the Brenan 2 7 
Balance Hheet ani Profit aud Loam Account are drawn np in conformity with the law 
and correct view of the rtate of the Companys attaits according 10 he best of oor information and the explanations 


required by Bection 10 of the Indian Companies act 1913, 
Al &# CO Regtetered Avconutante 
Tekin CO Regiutered Asconutaste, 
SHANTILAL Mang, Mhatrman) 
ania 


ORUNTLAL ‘Q7BD! 
Pr Aw 


SRE SEAR ETE as" {PEPER ae RAE, 


} auaitors 


Rote Directors, Mawars Hoosenbhoy A Lalliee WL.d. (Central) Dawoad Halen Newer and Govinddes Mebblbal, Miladt Mitral keviton Kuve not signed the Helanse Sheet 
‘ani 
















In the apeculative shares 
wnination, in due course of the moutrality pact 
with Japan together with changes tn the latter s 
government, contributed to making a dull market 
even duller snd up to last week end there were 
signs that prices were sagging « bit. Since then 
however sentiment has improved although the 
market 1a limited and there ia very little outside 
support The best feature of the week has been 
the half yearly Burrakur report, to which reference 
Js made below This has definitely acted as a 
tonic to & market which though somewhat Weary 
preserves & healthy undertone 

Tater and Coals have been the two best sections 
during the week, and amongst the former stripa 
Howrags have improved over the week by two 
rupees to stand at Re 80-12 at the close Dyous 
have gained ten rupess to close at Ra. 100 whilst 
Kamannattrs have improved from Re 687 to 
Re 694 and Avavo Impiss from Re 469 to Re 478 
In the Coal section the best rise of the past seven 
days has taken place in Rawxcovscss which have 
advanced from Ra 49 § to Rs 53-4 to day on strong 
buying enquiry a big parcel having changed hands 
at Ra 50-8, The market signaliged its approval 
of A good report by taking Bursarugs from Ra, 41 1 
to Ra 49-8 whilat Bovr Kazawponag have moved up 
from Rs 28 13 to Rs 80 3 and Rqurtasixs from Rs 66 
to Rs 67-8, 

The steady buying of tea abares from Bombay 
which has been a feature of the past few weeks 
has dried up and in consequence Teas have been 
a dull section of the market during the period under 
review Yet the fact remaing that, even with 
generally lower dividends likely for 1944 tea shares 
still offer the investor better progpects than most 
scrips to day Cotton shares have been dull and 
there has been practically no business in Sugars 
whilat in the Miscellaneous section the only feature 
of note has been a fir turnover in Assam Benoa 
Cemaxts which have advanced from Rs 17 14 to 
Ra 18 10 


‘ . . . 


The rising trend of coal companies profits is 
further emphasised by the publication of the 
Teports and accounts for the half year ended 31st 
December 1944, of a group of companies under 
the managing ageNcy of Brap & Co, and F W 
Henoms & Co Taw Buansxvn Coan Co Lro shows 
considerable improvement both aa to raisings and 
sales, Profite tn all cases are higher than in the 
preceding six month period Dividends have beet! 
increased from @{ per cent to 74 per cent and 5 
Per cent ‘to 74 par cent, in the cases of the Buruanun 
Coa, Ce. Lp and the Baviawpanaats Coal Co 
Lp while the Oxpan Coat, Oo Im has declared & 
dividend of 1¢ per cont, against nil on the Ordinary 
shares. A target bouus of Ra 90711 siready 
earned is inoluded in the present accounta of the 
Bournaxur Coat Co. Lip und it ts calculated that a 


We 
ot 
‘eoncerned, 

ita Eo 
Ault for Depre Net Target Dividend For. 
yiie—‘Halbings Seles ‘Tuan fon ofation, sper cant ward 
Sh eat, MA, RA Re MaKe. Biel Ord. Be 

Cant Co List — 

SAGAS 89 HY UY 10.000 1 27 259 6.31470 20,721 34 THE 41 100 
Ee ea ye oe 
S296 WRI 433000 FITS 4 MS s 

‘tTncluding bonws of 2) 
“Toclading ont of It. 
Li Development Co, bhi 
Deo 4 118965" 33420 732 
‘une 44, Wasa 5. 7 fi 40992 
43 12 1,00 773" 60,000 26322 Nt 34381 
Royalties, 
The Coy bide 
Dec 4 33,286 7.1) 70,000 4 Sa6 579-9 SBS me 4753 
PRM GEL TM wom om sar 
HA SIGIT = SOK BWSS 42455 aoa 
Hac ding bowun of 2h 
Ths Sendra Coul Con Led— 
Dec 4 = 91S 3H7 40) 7.000 SH AS mh 3s 
June}es 43 be 4 Lier 23UW 145 2y 48 24 (5007 
ae 150 Fi Be 5456 Nim 
Dec it sae 280 9044 MoM 28 
Jum Bat 53D 7% uN Sho 
Deed see mor 0 7387 MONT 2620 
‘Rena and Roya ies 
The Ciurutis Coal Co, Led.— 
Dec wo ms Ha 
June 4 9983 45 200 woo 44 Sh 1338 
Dec 7,582 7782 6, 0 3S) «$09 Mbt 
. ‘ . . 


Readers will have been interested to notice in 
the Nat of newly registered compantea published 
in Captra, last week the Mame of Wrst Boxano 
Lm and surprised to see the name of the first 
director given aa Sir Jehangir Chaubey Thia is 
an obvious typographical mistake and should have 
read “Sir Jehangir Ghandy who Js the well 
known Agent of the Tata Iron and Steel Co Ltd 
The new company is apparently a subsidiary and 
represents @ new departure for the iron and steel 
industry in this country 


. « . * 


In this Issue appears an announcement regarding 
the Inplax ALUMINTUM Company LD formerly 
the Aluminium Production Company of India 
Ltd which is Increasing its capital from 


391 


NO BETTER INVESTMENT THAN 
OUR GUARANTEED PROFIT SCHEME! | 
| FIXED DEPOSITS ACCEPTED — 












For one year @ 4h pe pa 
» two years @ 53 pc. pa fi 
» three », @ 6} pc. pa, 





Tor sums usually Rs S00 or more mn & 
our Guaranteed Profit Scheme plus 
50 pc of additional profits as bonus 











We deal sn afl sorts of shares and securities [ 


EAST INDIA STOOK & SHARE | 
DEALERS’ SYND. LTD. 


2, ROYAL EXCHANGE PLACR CALCUTTA. t 
Telegram —Honeycomb Phone «Cal 3381 

















| BHARATI 
CENTRAL BANK LTD. 


Tole: Payment, ESTD—10%, Phene Cal 2546 
Head Office: 15, CLIVE STREET CALCUTTA. 


CAPITAL. 













AUTHORISED Rs 100,00,000 
« crore) 
SUBSCRIBED over» 
PAID UP with Reserve 2 on 5,50, 1 
WORKING » » 8000,000 
Coren 4Y Savings 3% 





Interest on Deposits 
Fred 4% 


BRANCHES THROUGHOUT INDIA 
Transacts all kinds of Banking Buemess 













The Fatigue Factor 


he ideal length of a 

working shift for various 

types of work has been, 

and still is, a matter of con- 
siderable thought and research 
The International Labour Office 
at Geneva has in particular paid 
a great deal of attention to the 
subject Many factors have to 
be considered in addition to 
that of the nature of the work 
foncerned Type of workers, 
factory conditions, physical 
strain, mental strain, rest pauses 
and many others OF recent 
years it has been particularly 
noted that even during a shift 
well within the physical powers 
of the workers,output frequently 


falls during the middle portion. 
Formerly chis fall off was termed 
the ‘fatigue factor, but modern 
industrialists now know that st 1 
not due to loss of physical energy 
but ta falling concentration 


One of the most valuable means 
of combating falling concentra 
tion 1s tea Hot tea served to the 
worker on the job is eliminating 
the fatigue factor completely 
an many thousands of factories 
throughout the world To those 
interested in this subject much 
valuable advice and assistance 
will be gladly given by the Indian 
Tea Marker Expansion Board, 
101, Clive Street, Calcutta 


SNBERTED BY THE INDIAN TEA MARKET EXPANSION BOARD 


KM Az 

















THE CRESCENT COMMERCIAL — 
BANK OF INDIA LTD. 


Head Office 81 Medhalaser Street, 
jead Off ~ 
Mr Mr BN 


larayen Chowdlvery 
Masaying Dirgctor 





PARN MONEY WITHOUT INvURY TO CAPITAL 


CALCUTTA SHARE & STOCK 
DEALERS’ ASSOCIATION 


Managers Mis, BOSE, SAHA, LTD, 
%, Dathousie Square East Calcutta, 


Annual Subscription Re 1 only 
Phone Cal 2867 Tele Bosamicala 











THE . UNION BANK Lip. 


Raga, Offica 4 CLIVE STREET CALCUTTA, Retd, 1002 
eed 
Re 9, 


















Deposits over ,00/80,800 
Working Funds over Re. 19,40,90,000 


‘Calcutes nly Pane oes St “Be Ou Roed, 
Corea | it, w, ah ite ees at 
im ton of Bengal, Bikar and Astarn 
DAnSHANGA’ BRANCH OPENED. ON 7 2-44 
Foreign Agencies i— 
‘Agente i—Bar lays Ba k Ld 
American Agents Cusranty T ust Co ot Rew Yk 
Australia Pi Wank of New South Wales Sydney 
Middte East Agente :—Barctnys Bank (Donfnu (oona 
and Overseas) 
Memagig Director Dy 6 A DUTT MA BL, Pho 
{Keon ) Janna, Bar a Law 















CAPITAL 


00 to the full authorteed total of 
Ra 20000000 by the iasue of an additional 69,605 
shares of which the existing sharehoklery have 
taken up 3,800 Ordinary shares and have waived 
thelr rights to the rest which are now bata offered 
to the public in the form of 40000 5 per cent, 
Cumutative Preference shares of Ra 100 each sub- 
ject to income tax ranking for dividend from the 
date of allotment and redeemable at a premtum 
of Rs § per share any time after 30th September 
1950 and 20000 Ordinary shares of Rs. 100 cach 
which will rank for dividenda in respect of 
profits earned subsequent to the year ended 
30th September 1944 The shares are iasued at 
par and are payable in full on application in the 
terms outlined in the prospectus The new lasus 
iy being made in pursuance of the declared inten 
tion of the Company to secure substantial parti- 
cipation of the Indian public once initial difficulties 
had been overcome The Companys works are 
now constructed—Reduction Works in Travancore 
and Rolling Mills neat Calcutta-—atd have been {tt 
production for some time on Government orders, 
and work is proceeding on the erection of an 
Alumina Works in Bihar and extension of the 
Rolling Mills with the assistance of Government 
ind the benefit of technicat advice and resourced 
f the leading Canadian and British aluminium 
producers It is for these developments in ant! 
elpation of an increased post war demand for the 
Companys products that the additional capital is 
required and the fact that the industry has beet 
assured of protection after the war suggests thet 
its prospects are decidedly favourable Indeed 
the working of the Company over the three yeura 
1941 43° shows encouraging progress and a 











Thea ta“nly an announcement for public information and not a Prospectus, copies of which 
are obtainable on request 





‘The consent of the Central Governmont under Rule 941A Defence of India Rules and of the Government 


of Travancore under Rule 


4B Defence of Travancore Rules has been of taired for ths issue 


Tt must be 


aust! nese pnaerulaes that in g ving their consent the respect ve Governments concerned do not take any 
responsibility for the financial soundness of any schemes or for the correctness of any statements or opinions 


expressed with regard to them, 


INDIAN ALUMINIUM COMPANY, LTD. 


(Incorporated under the Ind an Companies Act 1919) 
Aluminium Production Company of India Ltd} 


(Formerly known as 


AUTHORISED CAPITAL 


Rs. 2,00,00,000/- 





ISSUED, SUBSCRIBED AND PAID-UP CAPITAL Rs. 1,36,50,000/- 


Divided into § 1,36,500 Ordinary Shares of 
Rs, 100/ each 


The Company has decided to ISSUE AT PAR for 
public subscription 

OO 5% Cumulative Redeemable Preference 

Shares of Re 100 each (stbject to 

income-tax ) having equal voting rights 

with the Ordinary Shares and redeemable 

at the option of the Company on 50 days’ 


= RE eretion of the Drectors 2 
LaWeon Greens Bash of New York 9 
USA (Substitute Purushottam Hons tor. Shares. Appi cants for Pre- 
Jhinaram Pathak of Chorvad e Shares y apply for one 
Kathiawar) Orelnary. Share for every Preterence 
are 
Me hirade |, Bahadur Oey | for Ordmery Shares alone wil 


Burd id 4 leutta 
Ral ‘Bahadur’ Biras Mohan Das of 


26th April 1945 or eorlor at the de 


plied for but no applications 


considered nor appl cations 
total of lesa than ten shares 3 


notice given so as to expire not earlier 

than 80th September, 1950, at a premium 

of Rs. 5/ per share. 

Ordinary Shares of Rs. 100/ each. 
PAYABLE 

as to the full amount thereof on applica- 

tion These Shares will rank for dividenda 

in respect of profits earned subsequent to 

the year ended 80th September, 1944, ¢ 


20,000 


holda mining leases covering desir- 
able and exte sive bauxite deposits 
in Bihar and Bombay Provinces, and 
is at present engaged In the construc 
tion of an Alumina Works and the 
expansion of the Rolling Piry In 
the construction and operation of ite 
works ae Company has had the full 
benefit of the technica) advice 


Applica 


tor 


Kenneth Hat, it Calcutta 
al 
lie Martin OBE JP 


Bimohamg ‘“Kepurchand Shah of 
Calcutta 
Mag Subetar MLA (Central) of 
Sohn Chttow Surrey cf Calcutta 
(Bubstitute Ernest Albert Langham 
of Calcutta) 
BANKERS 


Joyds Bank Limited 
ders, am of India, 


SOLICITORS 


& Morgans, 
jousie Square Calcutta 


AUDITORS 
Pest & Co 
Boles Baia Buildings Caicutta 
REGISTERED OFFICE 
6, Counct) House Street, Calcutta, 
SHE COMPANY HAS NO 
MANAGING AGENTS 


Sabeceipiton List will 
ade Keine and wilh 


r 


6, 


n on 
ae On 


Brokerage will be paid at the rate of 
Re 1/ per share on allotment made 
in respect of spp} cations made 
through recoguived brokers 4 Re 
servation of a portion of the Shares 
onered by_the Prospectus is being 

toe” British Indien aubjects o: 
the rovince of Bombay 


General Information it has 
avers ‘been the declared intention of 


ny to invite substantial 
participa patton ‘on the part of the Indian 


ublic once initial scutes Bae 
overcome and the Comp: 
worka constructed and in Sian i 


commercial tion Tt tw felt that 
t ae sgpertune om 


amoltan aneou! id the Com 
pany’s it ian std vo to tnvlte ue 
Suced a fra ‘irae ‘nm india in 
larch =} ‘gt the Companys Re- 
duction in Travancore State 
and shnoe there works have been 
in continuews “ie Rok 
Milla have been 

in operation Aecgust 1941 and 
are at on on Gove 
ermment ‘ne Company also 





resources of the leading Canadian 
and British aluminium producers 

and wil! retain the benefits of this 
technical collaboration and these 
world contects in the future Sevelop- 
ment of the aluminium industry in 
India An assurance of protection to 
the industry after the war hes been 
given by the Government 


FULL PARTICULARS as to the 
terms upos which the Shares ate being 
lanued and as to the rights, privilages 


ference and Ordinary. Sates. Teapecs 
a 
tively and Blso relevant and 
statutory Informal conceaning the 
Company together" ey Forme Ap 
pileation tot Shares win be found in 
copies i ich have been. Ea 
registration with the ot 
jolt Btock Companies 
Tayrancore Coples of the 
nd A "yorms of 
tn are obtal inable om 
Sxlati snd Be ‘Borave aba and 
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Kons ieee, Of, Chatea 0, sae jue waren 

‘Re, 1150000 was made ‘jou, 

largely oul ef the ppofta stshety wer, 
THE WEAK'R TRAMGACTIONS, 


the ss of tovke und in which 
(ln Hee ee ns aren _ 


pec Loan (1046-62)—MRa, 99-18-60-18--9-19—90-13, 
Pe. Govt Paper—Re 90-8--90-8-00-8-00.8 (87 12) 
Qi, Tay Boots coen—ne 90 1-6—-200-1— 90-13 
1 
DC, Loan (1983-65)-—~Res, 98-24--09-—98-16-—99 (08-8) 
3 ho Defence Bonds (1000)—Re. 1024—102-4-~-103-6- 
26 ¢ 


B We Lon (10SO—Rs 100-15 100-15-~-100-15 0-48 
3 pe Loan (1908-66)—Ra 100-8-8-—-J00-9-8--100-3—100-3- 


(t-5) 
3 Pe Loan (1066-88)-—Re 9¢5—08-5—B8-5—98.5 
Govt Paper--Rs 013 ~00-14—90-10--99-12 


31 po 
(98-12) 
FLOUR MILL 
Hooghly—Rs $8-4—88-6—26-6_38-6 
BANKS 


Allahabad (Pref )—Ra 178—)76-8-—176-—178-8, 

Caleutta Natonst—Rs. 16-0—13-3—18—158 (14) 

Meoghly—Rs 14-14-1414. 

Hindustan Commercial—Rs, 98 prom-J-8 prem —28 
Prem —3-8 prem. 

Inter (Conty Rs, 460400459499 
Rawerve—Rs 184—194--191-0—190-6 (128) 

United Commerolal—Rs 19-4 prem —19-8 prem —19-8 

prem —19-8 prem 


(803) 


RAILWAYS 
Areah Basaram—Rs 02-8—02-6--01—01 (89-8x) 
Batase) Bavirbat—Rs 76—T6—16—%5 (86-8%) 
Bukhtispur Blbar-—Rs B1--82-8—81—81-4 (65x) 
Mayurbhanj—-Rs 03-8-—-03-8—-93-8--93 8 (83) 
‘Mymenaingh Bhatrab-Basar (Guranteed)--Rea 116 118 
—~2B—-Ms an) 
Mymensingh Bhalrsb-Bazae (Rebate)—Re  118-8—-119-8 
= 113-8—-118-8 (100) 


COTTONS 
Bosantl-Rs 12 12 1-11 18-121 (12-15) 
Benares Re 11 18—11 1§—11 14-11 18 (9 11) 
Cawnpore Textites—Re 19 1812-16-12 1919-14 (14-13) 
Dhahetwart- Re 27 2-27 9--90-19--96-19 (32 7) 


Deabar Rs 297—207~985~-295 (266) 

Kigin Mulls—Res. 78). 

Blin Milla = (Pref}—Ra 290-8 —220-¢ -220-8--220-8 
(216-8) 


Kesaram RS 16-12-~-16-13—-16-8--16 13 (17 $) 

Mulr—-Rs 410—430-—-410—420 

New Victoria—Rs, 7 2--7-6--7—7-4 (8-10) 

New Victoria (Pref )—Ra 118 11-8-10-—8-10 (11) 

Bree Radheyshyam—Fs. 197 —19-7-17 7-19-7 (28) 
COALS 

Amalgamated——-Rs 51-}—62-8--51-6—62 6 (44-8) 

Bansra—Rs 9 6—10-4—9-8—104 (9) 

Barabonl_Rs 48-40-4143 (1 14) 

Bengal—Rs 682—-005-~070—-685 (560) 

Bengal Bhatdee—Rs 15-4—-18-4—15-4—15-4 (7-4) 

Bhalgorah—-Rs  20-4—20-7--19-12--20-7 (14-6) 

Bhulanbararee—Rs 3) 12-32-14—31 1209 14 (18-8) 

Bokaro and Ramgur—Rs 47-648-9-46-18- 488 (29.9) 

Borre Ohemo—Rs 11 10-11 12-11-4611 10 (6-7) 

Berrakor-—Rs, 41-J-—42-6—41 13--42-6 (30-2) 

Contra) Kurkend—Ra 93-12—35-4--99-12-~38-4 (80-4) 

Demo Main--Ra 96-14—27--96-6--27 (15-9) 

Rest Indian—Rs, 96-12-97 12-36-4—37 12 (96-14) 

Equitable—-Rs 66-—67-6—06-12-67-8 (61-6) 

Ghwaick and Mustia—Re 14-6—-16-1—145—16-1 (0 15) 

Hoeritedih—Rs. 37—37-3-—81—37-9 (31 10) 

Jainty Central—Ra $-13—7 16-12-71 (4-3) 

Katras Sherria—Rs 61—-61—00-14—O0-14 (65-8) 

Knsrti—Rs, 16-12-17-8—16-11—174 (124) 

Lakurkn—Rs 81-8 (27-4) 

Mwnduipore——Ra, 96-85-27 2-26-6--27-2 (20-1) 

Neslta—Re 10-10-2092 —19-7-90-2 (11-4) 

Mew Boerbhosm—Rs. 30-4—99-11—-S8-4—W0-11 (29-18) 

New Churulia—Ra. 12—-15-4—12-13-4. 

New Churulia (Pref )—Re, M-2—11-2—1] 2-112 

North Damuda—Rs_ 16-3—16-1--16—16-7 (8-10) 

Ondal—Rs 22-12—-23-4—22 12-234 

Parnses—Rs. 10-12—10-12—-20-12-10-12 

Pouch Valley—Rs, $1-4--03-5--51—03-5 (47-3) 

Bawecgurige—-Ru 48-19—22-4--40-19--00-4 (41-4) 


Beerarde-Ba. 4-14-11 18-11-19 cr) 
Senda Rs, 12-8--23-~27-8—214 
douth Karanpura—Ra, 29-14—-30-3—-08-—99-9 (11-4) 
Btanéard—Re 43-48-44! (38-415 


Sand 
Waldher—Rs. 11 14—T1 1¢~118--11-a (0.89 
Undton—Rs. 48-6~8-4—486—40-6, 
suk MILLA 
‘fngie-India—Re, 460--478—44—478 Sed 
Anckleng—Ra. 
Walie—Rs, 259--33—365—006 (40) 


Peto teilog Sener 6—Sa bs (174), 


deed KR. 4968 


WAPITAL 





Fianna nmin atm a ocaeninmeimmmeihabhmmume ties. ccseeeamemmaamn tame meiiiaantaeenaeian ea 


Del Pv SR MTB LTB LTE, 
aways 11-1 
08 —HE-—T (461) 
Aeasepire—-Ba. 01—-815--215—815, 
Lys. 269-—-169—-168—169 (188) 
“130-218-190 (O98) 


Mesgbly~Be. 18 

MonraleRa, 07-10—89-19--81--87-12 (68-6) 
Dadia-—Ra, €91—F00-—-091— 09. (678) in 
Mamathatiy—Rs. 900-006-6006 


Kinninon—Rs, 385—385-—iR5—-385, 
fumelowhe (Prof )—Ra, a 
05-4-—-62-4-—09-4—02-4 (00) 


128-8. 

Naflonal—Ra 33-—34 1-33-31 (97 12) 
Natiwarte-FS  86-7—-34-7-—36-7—34-T 
Now Central—-Rs 802-—005--603—803 (383) 
Northbreok—Ms. 41-8—41 1041 Cart fe (a 14) 
Neddea—fa, 100-8~-127--124—-127 (11 
Orient—Rs 26/—272—387—-272 ae 
Rresidency—Fts, 11 14—12—11-10-—12 (6-2) 
Rameshwara—Ra, 10-12—19-19-—-20-12-—10-12 (18-10) 
Retlance—Rs 75-4—16-8—75-4--T008 (80-4) 
Reliance (Prof )—Ra, 105—-195-—195-—296 (166) 
Unjon—Re. (380) 

‘Waverley—Ra 10-11—10-15—10-11—10.18 (7 11) 


MININGS 


Burma Corpn —Fs. §—f-2-5—0-2 (2-6) 
Consotidated Tin—Ra. 3-6—3-48-—3-6—8-8 (2-3) 
India Copper-Ra. 2-16---3-18—2-14—2-18 (2-19) 


Karenpura = Development—Rs.  31-8--38 12—-31-8—93 12 
(26-1) 
Rhodesia 29--43-—21—2 1 (2-9) 


Copper—Rs 

Pavey Tin—Rs 2-0—2 10—2---1-10 (1-9) 
CEMENTS 

Assam Bengal—Ra, 17 10—18-14—-17 10-16-19 (14-4) 
Acvam. Bengal (Def )—fs 3-16—4-2--3 144 (3) 
Dalmia—Be. 16-1-16-6-—16-4~16-4 (18-12) 
Dalmia (Defd)--Rs 36 st—3-5 at—36 at—35 st 
Bellance Firebricks—Rs 16-4—19-~18-8—19 (17-5) 


CHEMICALS 
Alkali & Chemical—Rs  28-4--98-14—26-4--28.14 (20-12 
Dharangadhara—Rs 460—470--460-—401 
Smith Stanistrees (Pref )—Rs, 110-8—110-8—110-8—110-8 


ENGINERRING COMPANIES 
Arthur Butler—-Rs 25-1—25-10-~25-1—25 10 (16-4) 
Bhartly Kiec @teel—Rs 21-6—22-2—21-6-22-2 (17-6 
Braithwaite 4 Oo—Rs 12-2—12 2-11-6811 12 (G14x 
Britannia Eng ~-Ris, 16—18-4—17 15—17 15 
Burn (7 po Pref )—-Ra, 19414-1410 
Indian ron and Steol—Ra. 36 1130738 139-4 (35-4 
Yodian Malleable Casting—Rs. 0-10—9-10—0-10—-9-10 
Indian Malleable Casting (Det )—Rs. 2-3-8 (213 
Indian Bleet and Wire Producte—Rs $8-8—S2 8- 58 3- 

688 
Indian Steet and Wire Products (Def )—-Ru 36-0—96 12 
36-8—96-11 (24-14) 

Indian St Wagon—Rs 86—-87-4-—6—87-8 (78-4) 
Jessp & Co—Rs 23 1434-133 12-241 (91 12) 
Komardbubl—Ra, 10-2—10 12--015—10 12 (0-3) 
Marehalts & Co—Rs 4 12-—4-14-—4-10-4-14 (42 
Natfonal Iron & Steet—-Rs_11-8—11-9—11 711-6 (126 
BSaran—Rs, 9 5—0 5-~0-4-—-9-4 (10-10) 
Steel Cotpn—Ra 39-232 10—82-2—32 10 (26-4) 
Bteet Producte—Rs 1 19--7 12-7 12-7 12 (8-1) 
United Iron and Eng—Rs, 9-2—-0-4—0 2-04 


FLECTBIC 


Benaree—Ra 16-16-—16-15—15 18 (16-12) 
Patna—Re. 17-6--17-4-—17-3—19-3 (17) 
Muttra~-Bs, 10-144—11—10-14-—-11 (9-9) 
U P—Rs 334- 239-292-992 (943) 


INSUBANCE 
Ruby General—Rs  16-14~15-14-—18-14-—18-14 


MISCELLANEOUS 


Balmer Lawrie--Rs 409-~472—469—473 

Britannia Biscvite—Ra, 24-6--24-6--24-4-—-24-4 

‘British Caylon Corpn—Re 188 cdiv—108 c div—1ds 
cdiv—ie cally (08x) 

BL Cotpn—Rs 6-3--6-3—6--6-8 (6-2) 

Calcutta Tram-—-Ra, 4343-4343 

Duntep Rubber (and Pref)—Ra 118 x.d—i18 x.d—118 
xd—1l8 ad 

Indian Rubber Manoufacturing——Rs 29—20--20—-29 


InGlan Notional = Airwaye—Re — 20-3--25-5—-26-1-—25-6 
QTAD. 

tain National Alrways (Def)—Ra 9-9-4-0-04 
a 


India Woot Yrotacte~is. $1-6—S1-0-—S1-4—21-4 
Ivan Jonee—Ra, ae merar ey tian tinh 
K 1 

‘alimpeng Ropeway--iits, Pleas 


National Trswiatet dK, UB -V15—155--115 
Robtas 18 {1—18-19—WEA—16-18, C4) 
Spenee's $11 (620 
Lael @ De—Re, 14-14-11 18-14, 
wi ‘Tianepert—Ra. 24-2G-9S-34, 

Ol SHARES 


Beith hioigr thera Potrol--Ro, 4-111 —Achlewt-t (2 14) 


Indo-Rrurng, Potrel~Rs  100-8-~102-0-—-1004—102-4 (66) 
Indo-Sarnin Betcol Prat}. UTE —194 120-8 


Werther Sh 01k, 204—Hh-388-I1, 





PRECSING 
Bhagwati Preeing (Pref )—Re 11—!1!—111—111 
Senpkunda Beting—fa. 175—176—175—175 (00) 


REAL PROPERTIES 
Rumayan Property—-Rs. 16-3—16-2--10-3—16-2 (10-8) 
Midsspore Zemlodary—Re 164—J71—106—171 (1428) 
SAW MILLS 
Asam Sawe—Rs. 5-12—616—8-11—6-15 (4-9) 
Bengal Timber—Ra, 912-~-212--212—-213 (223-6) 


BOMBAY rt 

Texte MDs 
Abmotabed Advance—Rs 42-0 Bowbay Dyolag— 
Rs, 174. Central India—Rs 377-8. Century— 
Ra 912-6 Colaba Land—Re 207 Gokuk—Rs, 202 
Indian Bleaching—Ra, 170 Hehinoor—Rs, $91 Phetnix 
Rs G78 Shelspor—rs. 7625 Bimplox—Rs, 247 
Bwadevhi-Rs $84 Vishnu-—-Ra 475 

Miscellaneous 


Aloock-—Rs 408-12 Helapur--Rs, 212 Bombay Burma 
+-Ra, 5114 Bombay Burma (New)-—-Rs 1914 Bombay 
Steam—Re, 547-8 Bombay Tramways-Rs 146 BB 
Petrol—Rs 4-123 Boindia Bteam—Rp. 3114 Shivrajpur 
—Rs. 478 — Andbra Valley -Ra 1613 Tata Power-— 
Rs 180 Tata Aydro—Rs 205 Tata Steel (Def )— 
Rs, 2012-6, Tata Steel (Ord )—Re 378 Prem Consteac 
tion—Re 200. Indian Iron—Rs, 9-1 Burma Corpn— 
Rs 6 Indian Copper—Rs 214 Asgoolated Coment— 
Rs 231 Tata Steel (1st Pref )—Rs 22 Tata Steo! 
(ind Pref)=Rs 188-8 

MADRAS 
Banks 

Bank of HindusianRs 39 Bank of Myvore— 
Rs 375 Indian Bank “A“—Rs 330 cd indian Bank 
B—Rs 27 cd Indo Commercial Bank “A 
Rs, 142 Indo Commerciai Bank *B -—-Rs 33-4 [hdo 
Commercial Bank C”—Rs 08 

Cottons 

Asron Spg & Wve Milla (Ord )—Ra 13-4 Aaron Spe 
& Wve Mille (Pret)—Rs. 14 Bangalore WoC & Silk 
Rs 465 Buokingham Carnatlo—Rs 315 Combodia— 
Re, 2210 cd Colmbatore Cotton—-Ra, 210 Coimbatore 
Pioneer Mills—Rs $10 Coimbatore Spe & Wra— 
Re 146 Janardhana Milles 936 od Kaleswarare 
—Rs 130  Kothart Textjes—Rs 31 Madura—Rs. 70 
Mottur Indostries—Rs 255 Mysore Bik of Filaturey— 
Rs, 1012 Mysore Spun Silk—Ra 23-6 cd. Patani 
Andavar Rs 168 Pankaj—Rs 300 cd Radhakrishnan 
fs 331 cd Rajalakshml—fe, 167 cd Rangavilas— 
Re 141 cd Sitaram Spe & Wvr—Rs 165 Sri 
Meenahshi—Rs 40 Sri Sarada—Rs 141-8cd Vasanta— 
Re 302 cd 

Sugar 

Decean Sugar & Abkharl—Res, 37 
Refineries—Rs 31 Jeypore Sugar—Rs 1714 Mysore 
Sugar—Rs. 58-4 Southern India Sugar—Ra 16-8 
Travancore Suger g Chemical—Rs 1410 Visayapatam 
Sugar & Refinery—Rs 1112 


India Sugar & 


Etectrie 
Cochin State Power g Light—Rs “10-4 Hubll—Ra 40 
Neilure Power a Light-Rs 7-9 Salem Erode Elea — 
Re 1310 South Arcot Electrictly—Rs 125 South 
Madrng—Ro 13-10 Vellore Elec—Re 15 Vizagapatam 
Elec Sy--Re 78-12 West Coast Elec By--Ra 2-6, 
West Hamnad Elec.—Rs, 13-8 


Cement 
Andhra Valley—Rs 116 cd Andhra Valley (Pref )— 
Re 130 cd 
Engineering 
Brunton g Co (Engr) Ltd—Re 12-4 Indlan Steel 
Rolling Mils—Re 10 
Rubber & Ten 


Balanoor Tea & Rubber—-Rs 1612 Be Be Rubber— 
Ra 614  Chembra Peak Fetates—Rs &16 Cochin 
Malabar Estates—Rs 16-7 Cochin Rubber—Rs. 25-9 
Coorg Rubber--Rs 90 Cottanad Plantation—Rs 128, 
Devanhola Tea EstaterRs 1212 Devon Tea & Pro— 
Rs 17 Fringford—-Rs 14-14 Halleyburla Tea—Re 34-8, 
Higland Produce—Rs 30-8 Malana Tes & Pro—Rs 142 
Katpetis, Estates, 31-8 Malankara Rubber Pro 
—Rs 83 Manalur Rabber~ Rs 6-2 Midland Rubber 4 


(Continued on page 403) 


Letina re 
Phone Cal 2267 Gram ; Janasampad 


BANK OF CALCUTTA LTD. 


(With All Clarmg Arrangements) 


APPROXIMATE FIGURES AS AT THE 
CLOSE OF 1944. 


Ra, 
Authorised 10,000,000 
{esued and Subscribed 1,400,000 
Paid Up and Resorve Fund 800,000 
Working Fund i 10,000,000 


Liquid Asset including Cash and Government 
Securities About 90° of Total 
Worlang Fund 


DR M M. CHATTERJEE, 
Managing Director 


rT EER 
meen 
Calcutta Commercial 


Bank Ltd. 


“Commercial House” 
15, Clive Street, Calcutta 


BOARD OF DIRECTORS 
I Mr J C MOOKHERJFE, 


Fx (Cl ef Exceut ve Oficer Calcutta Cor 
1 
D celor Assam Be gal Cement Co te = 


@ Kha Bahadur M A MOMIN cl 
Dr ctor New Asate Inwurance oF Lid 
a Mr G V SWAIKA, 
royreter Swaka Ol Malls Dir 
Bengal Insurance & Real I roperty Company ae 
Marugis, D rector Swaika Chemtcal & M nerat 
Co Md Swaka Sta d Oil & Varnish Co Ltd 
Suika Cxport & Import [td Swa ka Fertrtiser 


Sua ka Propert ca Ltd = Moor 
cee 8 re Avenue Properties 


4 te N 0 CHUNDER 
r tor Natoaul Sice! Corjarat: y Ltd Bi 
Cotton Malls Led = Mahaluxm Cotta Milla Lid. 


N ete 


5 Mr B C GHOSE. 
€ troller Hondusthan 
Soc ety Ltd 

6 Mr DN DUTT 
Tartn y Angu hetl & Co 


7 Mr S$ DATTA (Manag ig Director) 
D cctor H Dati & Sony Ttd 
Tea Co Ind a Collective Farms Ltd 

JN Sen, BA, FRES (Lond) 
GFNERAL MANAGER, 


ete 


Co operative Insurance 


aradurlavpur 









BSCABI ISHED 


iver, THE BANK OF 


CAPITAL SUBSCRIBED 
CARITAL TA Ut 
VE FUND 










HEAD OFFICE 
BRANCHES AT Ahmedabads Bhadrs (Man Office) Elle B 
3 Near sombay—Bhu) (Kuteh)— 


fp Itveart Basar 

ECTORS s Gir Chantal Y Mehts K C81 
5 GRRE, SRE ARLE, 
an account lor interest amount ag to less than 


FIXED 
‘Tha Baek acts as Exsautor and 
may be obtalned un application 








102A acesrien (idan Oltice) “Baa Bazar Chowring! ¢ Sq 
—Madeu—Negpor | 

London Ay ones tw Ww! TMINSTER. BAN 
Ce Ue Dake a 
per annum Interest on balances in excens of Re 1 ago aioe only’ Ly epee at arcangen ¢ 


Re $ per hatf yea 
SHORT AND SAVINGS BANK DEROSITS. rece ved op fev st nhie etme Ra c4 om x 
‘Trostes wader Wily nat 


GENERAL BANKING BUSINESS TRANSACTED 





INDIA LIMITED. 3 FSET tow 
Re 2 98, 
148; 
Re 1 78.8 





{ORIENTAL BUILDINGS BOMBAY 


due Ma ck C owk Stat on, B anch—Amettear—Audherts 
Bu on Dr od 103 Mg ea badewi Malubar oe 
: C iahadpun—Junngadh—Karach 
cont City Raoe Sarat vere 

LTD 


Mr Antaty Saqbha Sir Joweph Kay Kt Mr A Geddie 
Mr Rann was Ramnare 

on duly ances from Ra MO 0 Re 100000 at per cent: 

No credit will be given 


Ieatlon 


Settlements and undertakes trustes business generally Rules 





A C CLARKE, General Manager 














EAST BENGAL BANK LTD. 


Hd Office Navayengunj. 


ESTD 1923 


Cal Of ce 176, Crose St, 


Phone —BB 987 


PATNA CITY BHANCH OPENS SHORTLY. 


Mther Branches — 
BARISAL, BHAIRAD BAZAR, COMILLA, KARIMGUNJ, MIRKADIM, 


RETAIGUNI, PURANBAZAR (Chandpur) 


RAAT homers, Mace, 





SILCHAR, SYLHET 
sc asenk! Mg Director’ 







Cbélrman's Speech 


THE EXCHANGE BANK OF INDIA 
AND AFRICA, LTD. 


CHAIRMAN’S ADDRESS AT SECOND 
ANNUAL MEETING 








PLANS FOR EXPANSION OVERSEAS INDICATED 
MR. SHANTILAL ON SOME PROBLEMS OF POST-WAR 
BANKING. 





HE following in the full text of the speech of My, Shantital 
Mangwilay, Chairmen of the Exchange Bank of India and 
Attics, Limite, doliverrd to the Shareholders of the Hank at 

the and Annual General Mecting held on dist March, 1945, 


Gexrumeen, 

“The Balance Sheet and the Dircetors’ Report are wlready in 
your hands, From the Directors’ Report you will find thar hy 
conreryative Manakement red from the 
public the Bonk hag been successful envugh to write off the first 
Year's wotking lows, as alee preliminary expenuca de tote, Brokerage 
expenses have been ‘off in part and it is hoped that the 
seer eapensew un. thie pecuunt will be written Off next year 
Similarly, liablity for preference dividend for the year 143. has 
heen wined aut gal the wlividend for 144 on the Preference Shares 
‘Man atveady been provided for, The expenses for opening of 
branches til) the date of the Balance Sheet have been written 
off fram the Profit and Low Account for the peflod and a net 
profit of Ke. 1,95695-11-8 ahown in the Balance Sheet represcritx 
the clear profit aft taking into consideration sll the known ex: 
penises incurred cuei he period. Thus the Hank now carrits 
uo fiabifity for arrenre al dividend or uty contingent expenditure. 
The Gmurer of proeenn un to deposits, workings funds, umber 
of secounts, ett indented in the Directors’ Report tell their own 
fate and T nerd wot diate on them, Turning to the Balance Sheet 
whieh with your perninsion J take ax read, you whl fied that 
dgainwl the total Aepoudts of Re 21716809, the Bank haa Havil 
resonrees, fit, cash and investments of Ks, 3,03,08,000, which alves 
a gerceniage of ent, of total deposits, You ‘will notice 
that die invertinents. dave been valued for the Balance Sheer pur 
poars at (he market value, pa this procedure was miopted st tle 
wages! of your Atditote lay year, However, it must be maile 
clear that the difference between the market value of these necuri- 
ties and their cost han not been taken into Proht and Loss Account, 
As regards Investment in Government securities, I would lke tu 
mention here that all our holdings in Governnient “securities ax 
thnwn in the Balance Steet are in the whaye of shore and medium: 
Gare tenminabie Government of lata aud Provincia) Geverament 
Souns. Vou witl notice thet the Adan and Advances antount to 
Rs, 1,42,50,170-7.0 of which Ra, 841,000 are fully secured which 
fiven a percentage of 63.) of the Secured Advances. The net profit 
of the ik amounting to Ke. 196,003 against a paid-up Capivat 
of Re, 25,08,008 works out to 7.42 par cent. 

‘The rapid progress ity the branch banking activity nf the Sche 
duled’ Banks in fndin since the outbreak of the war is Uluatrated 
in the (ollowing able + 

































































Total number uf Offices 





1938 
Gre eR we TH 
war) 

Imperial Bank of India 358 “a m2 we 4W 

Other Scheduled Hanka |, 677 954 74a 1.902 

Foreiga Bauha ae w ba oo a 

Totad Scheduled Ranke. 112 144 80 822401 


ete 

It will he ven from the foregoing table tbat, as compared with 
AVIA, the total nuniber of offices lus mere thin doubled, the expan: 
in the offices of "other Scheduled Banks" being phenomenal— 
it ix uearly thiectold, Wt ming thus be seen froin tte data available 
that. although the butk of alin exuansion repreuetita opening of 
branches in ventren where baking facilities already existed, quite 
a good number of branches were qpened in places which were not 
Hrevioiwly acrved by either x Scheduled Bank or # non-Seheduted 
Bank, Such a wholesome trend cannot bit be welcomed. 

In spite of this raph! expansion of branch banking in Indin tt 
in remarkable to note that pvtreean expansion hax not engaged 
the attention of Indian Hanke, This ix not « happy ptsltinn, becustee 
Unless end untit banka finance the inland and foreign trade of a 
conntry, the reaultent udvantuse will not he to the maximum trade 
and industry of the country axa whole, ‘To nchleve thin end, 
Indan Banks “shonld extend thelr activities overseas by opening 
theic branche gt merfal trade centers. With thin object in view, 
nor Bank hax ‘upened the frat Oversean Branch at Colombo, in 
Ceylon and [nm qiad ta inform you that the same is receiving 
good support from. the mercantile ecmminity of that Iwan. 1 
Srust that the Indian meronntile sommupity who have busincee 
conmections with Ceylon wil extend their patronage to Ube Bank 
and bolp in making our Colombo Branch successful in every reopect. 

T may iniorm you that your Directors are also neflously cut: 
aldesing furiher expanaion oversens in Africa and ather foreign 
sounteles ard ame definite step may be taken by uv in this direc 
tion is the very meat future, 

T think it wilt he anpreciated if T give here the summary of 
the total amount of foreiga bitsiness handled by your Bank diising 
the year ander review ! 

Sterling Credite opened is 

Dollar Credits onened throu local Banks 

Forelen Bitls and Transfers handied Th anes'300 

‘The figures, though not large, prove that we are gradually 
handling an Increasing volume of foreign businens and thaw helping 



































CAPITAL 


avovunt of export amd tinpart ‘resi 
ix reatricted, and perhaps, will continue to 


for he over 
for your taformation that all our 4 
famtag ie wc open by th ek fount 

















amounting to. 6M, 
1s, the Midlaad Bank Ltd, ad the Foreign ‘Transiere 
siting’ co £14690 were handled throngs oar Oversees, Arete 
the Midiand Bank Lid, Lopdon aod Barclaye Bonk (Domi 
Comal und Overseas) ia Egat and South Alrica. ‘The Ai oot 
Jorcign thuninean pene yt Chrous dircotly sith ons * ements 
iecfaene. The Bille negotiated wore drawn erent Centon 
BNRe Landon. Divebeb Johannesburg, Natrol, Mombean, see 
Our Overseas Branch, we, Colombe Branch, haa also beca 





authorined to handle _eterti exchange basiness in terms of the 
fequution of the Ceylon <Szcbange Coutrol and” la Sarina 
direct connretions. with our London ite separately. Thue out 


Combe Office ia algo dealing divectly with London (and not traagh 
thy ther foeal bank on heir aide), 

Similarly, arranwemients for direct dealing with Avétralla and 
New eeland are erly ‘complted aa ne hope - te, extend ite 
facilities foc fore exchange business wiatral at [ow 
Holand dicectly ane noe through any locel taediem In abort: dane. 

‘ne more apecinl feature of the Bank is that ia addition 49, owe 
chauyate intern aut aysters, our branches are Being rewelely 
uted by extermal Goverumeat’Certthed Auditors, Tt will thie be 
seen that every effort is made to eee that the interents of the 
Thoreholdern and “the depositors are duly aafegwarded in ‘every 
pomibie manner, ‘ 

You will be pleased to learn that all our upcotntry Branehes 
are nlxa taking satisiactory progress and J am confident that in 
the years to come they wt Sow UN greater orogress, 

faving thaw elucidated briefly the prowress of the Bank, T abel 
with your leave, proceed to a consideration of the factors and forees 
that e' italy' to determine ‘the shape of thing 40 come In tbe 
eee 

Gentlemen, the moat outstanding achievement of the Indian 
panking nyxtem to date ix the abundant evidence of adaptability, 
fealience’ snd vigour it hay shown inthe fnce ofthe. imunense 
Niveau and’ atyaine act up fy ‘the wat, Kew things i the econo: 
mic pictures of India daring the wat have Ween so bearteuing av 
the big strides of progress made by Indian banking, and this-goee 
tar tasinapiee eaufitcnte chou be economic [utare of ur country. 
Thr war, thotigh t hrought with i xevere, limitations in the way 
cP yatitiowal banking business, hae yet helped our bawks to con- 
wiiidate sheie position, thine to the eolorsal expaneion_ of depoaits 
Avwing fram she explogion of currency tesarted 40 by the Cyrene 
Auttoruye "Wel haver it" ty bviews, “teevelled. (xt, “tae hadeu 
from the days whon the foreign experts associated with the Central 























Masking Enquiry Committee, wlth wo little presclence aa it torne 
iat now, exprenied the pregentiment that "India waa not bondi 
with wojopped (banking) poaihilities,” Such pessimtam ia typi 





of the ‘twention when agriculture was lackward and indaatriail- 
nation proceeded at a snail's pace, ‘Towlay, you will perhaps 

with ove, the position te happily very different. Banking 
is no longer in the atage of a child toddling and falling and 
uy awa but han reached tull adolescence, waiting ta play ite 
sightiul part in shaping the country’s economic progress Indeed, 
the changra that have conie over the face of Indian banking ducag 
the lat nix years ate a0 profound, so extensive that few peaple 
tuvday “cath envisage adequately the posnbiity of @ raversiey “to 
prewar conditions, 
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PROSPECT AND RETROSFECT 


The imminence of the collapse of Nation makes the present a 
very -nopropriate moment bith 1 Yok back in retrospect over t 
Tiss road itavelled hitherto av well aa to view the proapect that 
lies ahead. ‘To atart at the beginning, the outbreak of war brought 
wiih it a spectacular increase in Government's power to coutrol 
the activities uf @nancial institutions, which have, therefore, had 10. 
Hunctios within the Cramework of restrictions Imposed hy ° 
ment. very aspect of tanking setivity in hedged in by one 
REG or ie ether oF ficial paiey, 
fed to the lacrease of bank’ depoatt 
frictions and exchange control affected the demand for tra 
ing, and ‘the scope tor hank advances became considerably 

ed also hy the Guaace provided by Government agench 

to contractora and indiatey: and as for favestmients, the 
ih of banking, the closure of all other aventws for employ: 
ment of finda naturally led to, the banka waking a major interest 
ln the Government Loann and thereby directly Mding the war 
efiort. Tt will thus be clear that what I would call the three 
lint’ of banking were directly renting on official galicy and what- 
de had wo be within thet frunework. "The 
therefore, “all the greater that they have 
minaged their husinesser ac pradently, and aball T say, algo oo 
qatriotically, {shall briefly comnider each of these branches of 
activities bin as to how they have developed hitherto and how 
they are likely ta be Influenced by luture policies. 

To take up deposits first, the totsl deposits of Scheduled Banks 
have facreased from Rs. 2366 ceores on tot September, 188, to 
Rs RMA crores on 2nd March, 194. T need hardly add. that ‘this 
expansion of deponits ix derived fram the colomaal expenditure in 
roce currency of the Government of India and Allied Governments, 
‘The volume of note circulation in the period noted above increaued 
From Its, 152.89 ernren to Ro. 0788 erares,, The tempo of Increare 
wan xreateat in 3967 and 206, ‘It by natured that ao large an edd 
tine to the purchasing power abould have lad to an expanvion fe 
hank “depesite and in fact this bas been the motive power for 
not only the emergence of new beniking institutions but the exten- 
rion of okt ones by the opening of several branches all over the 




















Thin, the inflation of currency 
export rea: 
finance 


the import and 


















































Eountty. "And Tt te pechap “in wall that” the “baskets shoud 
Inve ro sasiduously’ attracted, surplus money to. thelr vanlte, as 
atherwine the. inflationary, tendency would. have ‘of such 
grentre intensity ie the country and would have aggravated the 
econuinic diatreng resutting from the vicious epical of sieing onsta 
ni. prices. Furthermoree the acive canvatning. by banka ha 
enabled the mastes to get over the hoary habit of hoarding, 





Instead of keeping their currency notes, cain, ballon, te, barie 
‘iniergiound, our countrymen have become more banking wmladed. 
The servive rendered ta the country by the Denke in thia respect 
is srhiunt properly appreciated. Apart from belng bankine-minded, 
the public, to some extent, became savings-minied aa well, sitce 
the deporits accruing from anwanted currency have enabled tha 
Iankh lo employ more funds in Government loans ot industry. 
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MCOVA 


FIRST PRIZES AND GRAND WARDS 





8.010 COURT RERISE STREET. 


DO WL. 


A consignment of these fine precision 
Watches has arrived and a few 
Medels are available. , 


We are registering names for the next 
consignment of Acvatic-Watertight 
Models. 
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CaRhC EEE 


at the p 
ven, i 
Bae atte riees, “Sut on the 9h a bale ‘iaeeeane 





ition “OC hamk depotite conkers 40. ercimw scents 
sotloss il oret the ‘worlds “Tha doesicagt fontate ta, et 
the Hauidity preference shown by the public which 9 x 


; fase deposits si «fue, 

bs as demand ii schaed Geils” persed toe 
‘crores on fat Sepcenber, 

TUS, eis! dime deporte over the pecia 

eroces. The percentage of demand Habilties to 

fnoreaced 1c. about 75 per cent, bwt.that of tne Nebilten 

foraly cemnining wt about 1 per cent, onl. Ax 


dy that, in the case of non-Scheduied ime thee 
slowot"setping abrrant of the demend tablliee 





taterpret as a heartening vlan, particularly a 
tural parts, whtre Uioce Bawls mostly operate, 

desire to invest funds a deposita other than in eurrent 
Naturally, theve manifestations of ‘for Merger 

on the part of the public have the basing, schndased, god 
fog-acheduled to keep a Miah cagh ratio on the whole. The. Hobe 
duled Banks have intaining always jacee curplas 
tajances over the statutory miisimum with the Severve Back, 


averaging sbout Ra 100 crores, 


‘The question uppermost in the yainds of bankers nowadays is t 
het will ler the lature trend of ante depotliny onwe the: war sade? 
Thia fs # matter for active concern, especially ay the bull: of bank 
Bode are, to-day, devtvad ret, fromthe, lnerane in 
ith) resulling from ned deposits 
af currency. To my mind, the auertion het 
ted a long-tersn avpect. On the short-term view, 
aa branch banking extends apd pr bh 
eristence, the idle currency whiek in Iying 
@f the country. will be drawn inta 
its and currency will be leas. er, | presume that we 
fave by no mien end of currency expassion th India. 
Tf and when the war in the Weat comes to » cloes, the othensWe 
sqainnt Japan will be taken earnest and India ie the moet 
suitable npringhaard for ive against Japan, vepee disburse. 
inerenne, ead further currency expansion 
intact, 1 would even go a0 iar as to 
























ta bound to take place, 
venture the opinion that inflationary conditions in 


teoeh 

of course, aware that the Hon'ble the Finance Member has sal 
fu hie Fidget Speech that ‘effarte are belng made to tahten 
load of war on Indian scomomy and that wae demands will be 
met {rom other sources. Thore 1s also the impertant factor of 
the Government of India Intporting Marge quantities of good® 
feratt of the Hydarl Mission, ta whlch Toaball again refer let 
It iM pansible that the diversion of ‘war orders to other countries 
‘and: the Tacke imports of capital and conmuiner good ary topetber 
nfficient 10 offset the effects of increased currency expant 

‘hia country, but sach & consummation may pot take fas 
same months to come, until at any rate the war In the Weat haa 
definitely ended. ‘There ia, therefore, reason to think that the 
tleinw trend of hank depotita will met comme to a standstill, It will 
oertaloly not be reversed, in the short-term view, 

‘The long-term aspect will naturally be gonditlonet the hind 
‘of eonnamic forces that whl be in play in the cota deed, he, 
after the defeat af Japan. A declining trend of bank deposits’ may 
conceivably be brought about by the withdrawals b pablie 
Aclsing from cither ar all of the following factora 1—(9 Repayment 
of loans taken for financing war activity (2) the redemption of 
Goverament obligations by ‘taxes or otherwist, (3) unfavourable 
balance “of trade, rraulling trom a deficiency of our exporte,, 
feanrds the firat, It in enough {0 ety that the of bank 
Kaine ill'oot aflece the ‘pouton: mck for the elu weavon tet 
there have not been much of loana advenced since war sotlvity 
kas mostly proceeded on « seiJ-financing Dawn, ibanks to the system 
af progress payments. Advances are to-day steading at bare 
minima, Av for the second factor, it is important to note thet 
fairly darge amounts of Government af India Loans come up for 





fitiip after the termination ef hoatitities in sha West, I a 
the 





























redemption year alter year hereafter 1— 
Yar Soren Year Crores 
8. 2 
is, = BP 1084.50 - + ike 
1006 6ST 1985-60 yi ed 
1997-90 6 Sk WAT ONT 
048-53 + G0 1988.68, nO Se 
1048-39 “ 1 0 3960-70  ohs 
198-52 7 BG 1965-65 oa 
1980-55 38 TBP 106-6 to re 3] 
piste M67 Updated ff wee 
1953-55 . uA 





Both the size of the matating loans and the perlode In which 
dhry mature make it highly improbable that taxation will Spare 
largely in finding the wherewithal fer sconamig development. In 
the era of silanning that in to come alter the way, » aet reduesion 
in Government borrowing 11 uallkely. In fsat, 1 shall not be eur: 


prised if 1 am told thet, in the years to come, the traditional con- 
‘Alia, 


cepts of budgetary equillbrium will qo by the board, The 

moe will pevioree Nave to he bridged By public: borrowings. 

the economic plans will toed: to facreased perchaeiog power in the 
community, and stabilise bank depose, 

The factor which altimately, in my opinion, is it to decide 
tho trent oh ar heal dopey tal he Ge treat Se tiate, “ise 
gountry has, jor years now, been starved of capital and consumer 
Fenhere Sethe ead tony The powlewie sheng Bela i 
then re are the now from poet: war view. 
Toatther, they will make a large amount, ond ie. obvious thet 
oar export trade canmot. regain’ Ite former dlmensiods, With 008 
weoult that we shall be left with unfavourable balance of pay 
‘ments on an international account The Import will eptail a com. 
Traction of our eaterual resources, tha emimterpart of ‘woes will be 
a falling tendency in bank deposttn, anti, at aay cele, the J 
of capital equipment tad. ova bigher deme of tndactsll activity 



































comelderation of investments of ‘haske, 
Ot view, 6s well aa of the Sia 
L of Th he atte at 
ty ‘coumantad ciritig” osouret 
Jovertments portinuo to ibe Gret 
Expansion 







spokesmen dave been the 
made by baske to the loans 
cular, dus tren effected at very cheap rates, 
atood at Re 111 crores in 194 which compares with pesce-time 
average of about Bs, 25 crores, and ls to-day around Re 80 crores 
and yet, the scthorides have etidom paid mere than nice asnas 
ber cent, ver, auoum, on Treasury Bis. 


The disvlacoment of bank joans and bills discounted by Govern: 
ent Payer ia. the affairs of 8 bank hap oaturally been a. great 
factor inthe maintedanoe of cheap money neler, Per cuntra the 
danke bave same io acquire «heavy stake in tuainisining Gik- 
edged values. or, the maintenance of  Gilt-edged —erices 
dependa upon bow rates of interest and bails cannct 
afford wo raisa the rate on advances and loans beyond a pint 
aa that would recoil on them in the shape of falling security values 
which woukl entail ‘capital. depreclation on a. inrge, scale, The 
Banke, therefore, “bave a vely vital sake in the ‘continuance of 
: and so have the insurance eompanies for that matter. 
Torether, they would form formidable bulwark against. srodone 
‘of the structure of interest rates and therefore may be expected to 
Dlay an ftoportent role in. the days that We shead, 


Tie position ‘kas algo another facet. Aa a reeult. of the lorae 
inventments mada by the banks In Government securltice, Govern: 
Ment has come to acauire great power indirectly to control the 
business of hanks and to establish » cloeer nexus between the 
Reserve Back and the Scheduled Banks. The stability of the 
bal azetrm becomes, therelore, a matter uf gregi cmcorn tu 
the authorities trom thin polnt of view avo, The {ull implications 
‘of thls intor-dependence between the Government, on the ane hand, 
and the Banka, on the other, cannot be envisnked at the prevent 
moment, Suflee it to say, here, that sn far the ascendancy of 
Giltedged securitios in bank kovestmenta has been profitable to 
the hanke and taeful to the country at large. J might bere draw 
yout attention t the growing potentialities ot the Treasury us 4 
result of the ferme extra tudgetary funda at its command. Ii you 
Jook at the statement of the Reserve Bank, e will find that the 
Central Goverament’s balances alone are 
Government balances in 1938-39 were only 
addition to these large cash balances, there it 
debt of the Government and the targe volume of cash afd securi- 
vice held oo treasury sconent, Taker togetber, they edd. up ta 2 
Jara tong hereby "wressing Warne serources le to, Govern 
roent, which they can deploy at will to control the Gilt-edged 
market theongh aultable open market operations or couteol the 
rate of interest, ‘There are sofie who think that the funds and 
accuritirs available to the Government in this way are larger, than 
held ty Oe Reserve Bank, They even vistalive tn thin « 
der of the mainaprings of control from Ube central banking 
ution to the Treasury. 


MONEY RATES AFTER THE WAR 


Ax for money rates, the end of war naturally prompts one to 
ack what the structure of ioney rater will be after the war. J 






































ve already anid enough to ahow that the Government is interested 
in keeping the service charges on the public debt of the country, 
now ‘to very high levela, as low x possible, They hive, 





therefore, everythiog to gain and not much to lese by adhering 
strictly and scrupulously to the present policy. To-day, the Ke~ 
acrve Bank Ba6 enough resourses and aufficlene arig on alt martete 
to maintala, the preacot rate if not to reduce it atill fiurthet, Alter 
all, since the beginning of the war and up to the eud of Januury, 
ios, the Government of India have been able to raise public kans 
to fhe undoubtedly impressive extent of Rx, B83 crores, of which 
nearly Ra, $70 Crores have been raised in the ast two years alme. 
And al) thea moneys have been raised on 2 3 per cent. basis. 
‘There is mo terson why, with all the enormogs supply, of movey, 
they should not be able to muke $ per cent, borrowing ax the 
aheet-anchor of financial policy for the future also. T may observe 
here, In pasting, ‘that dlecustions on credit, and monetary policy 
all iso often amume chat the bate for chen money hae heen 
won and wea for ever It is often bgnored that even to-day, wer 
wide part of the tructure of Interest raten, the benefte of strap 
wioney have deartely percolated. It is only in the money market, 
fm the lame of mecurilen by the Government and ether trustee 
borrowers that the price of borrowed money hae establighed iteif 
ata leva) which can be tereied “cheap.” are many points 
at which the ioterest rate paid hy the individual borrower or the 
industrial borrower ill romtinn at a rather onerous level, J 
cannot dilate upda the subject a fareater length, and I would one 
rahe c 














tent mysell here with w need for giving thonght to the 
aublect. Par frgm having won, ttle battle for cheap money 
has just bees The preservation of low money rates in xn 
indtapsnvabls'foteregulatte for th of post-war’ planing: 
chet x” not reqtirs mach argument to prove that, 
nies pubik erage tan be aimulated as on fv, 4 rate ap pow 
the outlay pa prijects of expan the servi the capita! 
debt no tneutred will mount wy 0 a hreakionpolot nthe nations! 
‘economy, ‘ThA tecesaity for conscious endeavour (or keeping money 
rates low velit be all the more shice the end of the war might xive 
rina fo a whole get of deflationary forcon whose cymulatlve Smpuct 
on the country might be to a Gear money economy of 
Indin, The dléseat  vigitunce in this regard will be the price of 
© earvival in the alter-war period, 


FUTURE ROLE OF BANKS 


‘That takes 2 almont lasvitably to tho part that our banks wil 
be catled upon to play in fashioning and eustabtng the brave ew 
worlds, the bhve- ite of which have been drawn vp in the Botnbay: 
Plan by aur eminent captains of industry. or nthe oficial plank 
Hawly “bene chaikad oat by the “Government of India Piaoning 
BoP any cote ase if tM and Hasna for eb 

iy enly eaacern here {a : ies 
tion, ‘renovation and expansion of indawicy ied" eade. are set In 
motion, the tanks ought to be able to play telt part and make 
effective contribution t auch « developinent, 

Tha progress achioved by cur banks in the war abould 
not Mind "oo ta. the basie. facts of o4r seonom?, following 
figures of comparative wetlonel Incomar are Interestiog i— 

Nation foooane per eed 
sion 


Gntermationat units)” 
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iy & cometry to the ightst pitch apd this shold be the, desidarate 
: = © Fs aide thee z 
toasts, “Ite two 
<f mentary, ect 
water tere Ae owe we 
moves. to sew peaks 
Gadi owstlitcan Sor the 
witsre, foreign. tvede ‘and 
inet ak gpd enonriaaty. wa 
. tof competition, af risk. on y 
Theron inthe enol auch enlarged francine functions, 
Tatmmely, the wbernce of il marker io Tadla, the 
Berl: BMGeahe gots by tat Roctrel tant’ trsnteuiee CE ake 
coustey which ia atill anready and disinclined to discount etieibie 
commercial bill, and the pitifully poor role played by Indian 
with Che econamie regeneration of our country, | lope our banks 
will chow themeclvea equal to every opportunity that comes in 
thete “was, iret tect) ix for greater inter. baok co-nperation, 
which “in but tnrdily cealleed, The proposed Indian, Dankere’ Ano: 
Mea took shape and a committee wae egtiited with the taak of 
feaming« conntitetion. 

White dwelling on this qtmation of industrial development, 2 
whould“ perhape Vemabaisr “that, while heterodoxy. in basking: 
should, also take dee note of the chinged views prevailing in other 
countries as regards the funetions which a bank wilt have to 
sisimewillynitty. in future, In Britain, (or instance, time waa 
thea bankers. thought it 4 sin againat. tie Hoty Ghoxt so, partlcl- 
Concinental_ayatemne in which tanks, were often. shareholders in 

Bat terdny ever, in Britain she hertiom of -Anancial 
item, thing: we changed. The Chairmen of the Big Five 
in theic sperches at the annual meetings foreshadow conscious 
farward. to the ‘estendion of lang.termn. loses %0 Industry alter ahe 
war, Cleacly, much water has flown under the bridge in the taet 
few years, The question bas heen debated ever since the Mac: 
millen Com 'y report and ducing the great depression whether 
And now, the question haa been anewered, British banke are going: 
to provide the fmance gceenry fort mately Yor mehing 
ood past obvelesvence but alsy” for laying the Jnundation of future 
development. 
the Gnancia! structure of poxt-war industrial devel lente, Alt 
Industrial Development Bank with a capital of 25 milllon Canadian 
“han heeo started which is «pec! etal 
inauetien’ ‘Phe aw hank, wt be" nue 









('GAPITAL 

ia national income, will tend 
thes that we shal! fee) sioet acutely the debclenciey thet now 
Eitare ‘ogre Moe stack “tong i indorbie Shed ‘es 
ciation has not gone far, although it is nearly a year since the 
methods will not be advisable in the ycare 10 come, we 
jate Jn the equity of industry. “It wax customary to scoff at the 
Hepartares in. the matter of bank sdvances in the uture and look 
adequate facilities existed for the provision of capital to industry, 
Tt ia interesting to mote that Canada has alsn been planning 

nk of Canada, but ite character 








Hviiy are desianed tn make H an instrument af cunstrietive 
industrial policy and not merely one of salvaging sinking concernn. 
The progress of these and viher oficial industrial banks will We 
watched with interest and it ia prohable that their working may 
Fave many lessons to teach for our Government alm. The point, 
T would strean here, Ie that a too Bide-bound attachment to the 
timeshonoared concepts of the (unetion of hanks in relation to the 
industrial economy showld be avolded if the country in ta make 
any beadway in ite programme at industeidlisation. ‘This does 
eat mean thee the ordinary reqaiyments of Gradent management 
should he negiected with [mpunity, What would be aeeded iy a 
vive compromive between the two. 








STERLING BALANCES 


Ye would probably be mn act of eerlous omiealon on my part 
not to say a few words, in packing at least, an the yexed qucstion 
of aterling Melances. Por the stark Suct "in that they ate still 
allowed to moune up at a rapld pace, until to-day they stand at 
£1,030" saillions, While it Is somewhat aratifyine to hear front 
the Finasce Membre that the rate of accrual te likely to be alowed 
down hereafter as a renwit of the diversion of some of the demands 
naw made on India to other agurces of supply and the inerease in 
sompensatory Imports, this country cannot but fecl_ the areateat 
miagivings at the insidious attempts made in London to surpeat 
that India bas indulged In profiteering and that wierling baleaces 
June represent so much loot, Heaven keows at what tertile 
Privations and misery to the contmon people war hae been carried 
on, to which the aterling balances represent But w poor equivalent 
° Tord Keynes’ catenoriod) assurance that these 


















valuation. 
i will he honewably and fully paid still cinads, and that 
Ix some consolation in thly eynical and selfish world. But, Cam 





aure, you will share my rexrete that, the question of the orderly 
figuidation of thene balancer han been deferred, It wan bad cnougl 
that the Bretton Woode Conference rejected out of hand the prapo: 
wel of the Indian delegation to provide for partial multilateral 
clearing of war balances through the machinery of the International 
Monetary Fund, dnd now, to he told by the Finance Member 
Rimaelf that the negotlations with Mrltain on the subj 

had ta be put off indefinitely fa «tiff more disapointing, 
that, in the Intersat like of assisting in the realiaation nf the 
broad objectives of the Fund to secure expansion of multilateral 
trade and af the economic development of hackward countries, dome 
provision nught to have heen made by the American and Britisk 
feancial experts for at leant partial multilateral clearing of the 
pbnarmal war balances. The relegation to bilateral channels of 
the whole of the large aren of trading involved in the settlement 
of wae balances is hound to curtail the scope of multiinteral tran- 
ractions. And sa, we are thrown back upon the remedy of wett- 
lig ur problem with aur debtor Britain. 


‘The Finance Member waid the other day tat the vicia 
the Western War have enact (ie timetable for nem 
Writain on the wubiect. It would anneur that, an date tke British 
export eapacity after the war and Iniia'y import reavirements, can- 
‘not ati! be gauged with reaegnable agcuracy, the negotiations coyid 
onty he taken up later. Such, at any male, was tie defence of 
the Pinance Member. Ht is hard to ace eye to exe with him on 
this issue, While it’ in generally seatised that a wood portion of 
there halnnees baa to be liqtidgied through, the purchtee of goods in 
the United Kingdom, there is generat apptclension in thie country 
char the capleal meede af Indien industry and, therefore, the rehabil. 
tation and expansion In our country, will have to wait until Britain 
chooren to nent goods to Tadia at her sweet will and pleasire, 
Thece {e alto the danger that the bil for goods supplied to Tn 
qiight be deliberntely inflated 10 that a larger volume of sterling 
cin be written af ta relation’ to a daXelte votume ol moos. T 
aed not elaborate the drawbacks inburent in our havi 









































at the decratep of British industey for our requirements, even 
thodgh we flattered with itor status, Tn thie case wt 
Seant, T ate afraid, (¢ in the debtor who fa xoing to calf the tune, 


‘The ‘very meagre atlotment of dollars, namely, $3) millions, in 
trite af the large. dollar, proceeds of Trvlo-Americac_ trade makes. 
it difficult, If mot imponsible, to obtain ove requirements from the 
‘United, Staten, Tt io rally w case of very uniair discrimination 

Exypt. for Instance, should buve been given a much larger 
quota of bard querencles ‘than Tr 














BANKING BILL 


T shall now conclude with a few words about the proposed mraaure 
for improving the structure of banking in Indis, The Will raises 
many complex iseuer and it would obviously he impossible for me 
fereomalgr theme al nom. The erlcime of the Ril range from 
those auch a¢ the Bombay Chamber of Commerce makes + thet 
there in no teed for legisladve control at alto those which ¢on- 
tend thet the BU) dars not go ter enough, particularly a9 foreign 
oafika will he outside the scope of ita application, The truth 

bly Her eomewhers between the two extremes of criticiem. 

t ie undeniable that the present tmensure stil) falls abort, aa it 
has" no" provinigns tor brtnwiey the indigenous bankers, and "the 
Renerve Rank closes, Section I, for lontance, dlscratinaten agsioat 
hanks recistered in Indian States sis-e-mi those registertd in 
British India and the United Kingdom. Feirness demands that 
fankn tealitered anywhere’ le India showid be treated ont 
Sorina proviioh they observed the. arizcotes 
Bear trenerve‘and| te. dietonos” of seeatt’ al tron’ been” autiecr 
cmh reserve al ‘banat, ed 

‘we shall to feu ear are set 
wp consideration of the Bill. 

















Since its inception in 1927 the Concrete 
Association of India has assisted the 
tement user in getting the maximam 


vervice fram cement and conerete. 
During these 17 years its qualified and 
experienced engineers and overseorn 
have provided free technical advice and 
practical supervision on the constrac- 
tien of hundreds of concrete road joba 
throughout India. 


Its technical staff is at the moment 
assieting Civit and Military authorities 
on essential jobs in connection with the 
War Effort. Their services ure in sddi- 
tion available to all road building 
authorities in their post-war road deve- 
lopment schemes, 


Full particulars of this free service 
and a list of brochures containing up- 
to-date information on different types 
of concrete road construction may be 
obtained from their Branch Office at 
Victoria House, Calcutta. 


crs 


TWF CONGR 
THE CEMENT MARKETING CO. OF INDIA LTD 


OCIATION OF TE TECHNICAL ORGANKSATION OF 


basTRIRUTOW ao Chemis 





GOODS SHIPPED 


to any part of the world, 
whether by ocean-going vessels 
or coastal steamers, are in- 
sured by the Society against 
all riske and at lowest cariff 
rates, 

Other forms of tramlt insur 
ance-—puch as goods despatch- 
ed by rail, trucks and lorries; 
parcels eent by post consigned 
by any of these transport 
services—are also undertaken 
by the Soctety. 


Rates and particulars can be 
anertained from any of the 
Society's Offices or Agencies. 
While consultation costs you 
nothing, it may often prove 
of advantage. 


LIFE * FIRE * MARINE 
MOTOR * ACCIDENT 


*GENERAL 


ASSURANCE FOCIETY LTB. 
Aavete meeed Rs. 1,95 00/000 
9g cpees @ Agencies trooghou India 
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aged 14, 298 


“CAPITAL” INDEX OF INDIAN INDUSTRIAL ACTIVITY” 


and Internal Trade have advanced by 205 pointe, G4 polate and 3.0 
points respectively 


APITAL Monthly Indices (Base 1988) have now been brought up 
to January 1945 Aa companed with December the January 
indices for Jute Manufactures @teel Ingota Pig Iron Paper Coal 


and Cotton Consumption recomd Increases of 134 pofnts 98 points 



























































Combining all the factors Carrrat Index of Indian Industrial 


Activity abows that Indian Business Activity toss by 22.7 points 


























































































17 points 26 points 3.0 gaint and 15 points respec 
tively The indices for Cheque Clearances Notes in Circulation during January 1948 
(Oerrected fer sensenal fluctuations) 
M veral Financial 
Industriel Prod ct on Produc | airy (Stamncice | F arvign to inl Fore Poe i 
River- 
Tad | tendo 
an Jute le | Cheque Genera) Month); 
coetat, | aaa | gBuetl [Paton | Cement | Paper | Cou Gate” | Raper, | tagorte | Zonmegy | Fomage | O*Ta oe? 
ton 
We ghts 9 6 & 4 6 8 be u an 4 t a a 
1932-3318 2 4 30 | ora | 0 86 6 bo 85 6 
9 882} (03 4| 36 5 as4} 209 85°) 870] 814 
1933 3475 890 06 834 2 31 924 87 2 916 83 931 834 93 8 944 8i7 
1934-35¢§ 904 9b 0 % 7 d 889 943 99 9 984) 965/ 1010) 1010) 1039] 1057; 973 
1935 36+ JOL5 | 1011] 1020] 106 1014] 1018 999] 1009 992) 1024 99 8 978 960] 1007 
1936-37+8 m4] PAO 998; 107); 1136} 1024 61 1077} 1021 1889 961 96 9 984] 1056 
1937-38t5 1116 1W 5 1089} 1134] 1833 108 6 wes} 179) 105 110 2 il 2 939 ova] TUS 
1938-3918 204) V2U8} 1134) 1086 * 1261! 1188) 1162] 10°4 109 2 96 1 97-0 1008] WLt 
1939-408 N43] 1280) 1243] 17) ® 2478} 1701] 1928) 1017 | 110 8) 938(b)] BY 1(b)] 87 6(B)| 1246 
1940-4115 1282] 11 8! 9) ) 13 5 * 1836) 1245] 1189 912 107 3(c 188 1(d)} 2173 
194d-42t8 | 1103} 122 19]167 9(e) (B41 C(e)| 193 26/116 6(e)] 11709) 940 109 2(e 108-59(4)| 122 74] 
1942-43¢8 1644) 117 841144 2(6) 130 0 (e) t 153 OG] 114 7(e)| 103194) 707 Ido 5(c) 108°84 
1943-4415 167 3 99 TI}149 2(4) [186 3(e) $ 148 OP1LL O(e)} 10484) 717 137 T(c) 100 44) 
“Notes Ty Ciren etlon | Coaaempilon of Wectrlelty 
Weight 6) vnrWaate P| 
1941.42 
Deceml er 184, 13 BYTIT5 (ey) 141 de) + 179 0G 123 O(e)| 118 Bf 2051 109 5 178 74 127 64 
January 1GL 2 | 123 94] 165 3(e)1 148 C(e Y JY) 14/118 O(e)) 110 4 81 61 W274 121-74 
Tebruary tv 127 14) 16F 3 3) 145 2(e¢ bs 188 9911 (e)) 118 09 807 1235 1%} 04 12484 
March 1406 134 94] 147 1(e)) 104 4(e) * 185 9/11) 0¢e)} 108 9g 8B 5 432 4 162 94 118°94] 
1942.43 
April 149.0) 186 09/119 Het 1 () .: 133 oG LL? b(e)} lozIs] "76 140 8 160 64 
Mey 1477 113 94) 198 9(6)| 178 G2) " 161 79115 0(@)| 103.64} 69. 6 139 1 146 84 
June 1636 116 74/106 F (e)| 141% (0) 7 149 74] 128 0(e)} 106 8f 24 134 6 165 74 
duly ITB] WNT Ol 4 1(e)1 140 2(e) i 161 19} 1lo Ofe)) 114 2 24 1419 # 
August 1379 | 14 09/170 2(¢)] 143 ie} ¢ 149 94; 112 o(e)| 101 4q] 66.0 1. bd 
September 126.9 | 122 744110 6(e)| 106 B(6) by 169 24}122 0(e) 93 8f} 699 141 9 * 
October 1411 108 44] 84 O(e)| 8&3 (6) me 159 29] 118 O(e) 89 3ff 750 140 8 e 
November 187.9 | 121 34/154 1(6)} 141 (e), h2 1F4 64115 0(6)| 100 Off 786 133 5 . 
December 172.0] 116 14} 161 1(8)) 140 9(6) be 167 49] 110 He 101 4g; 744 07 Ld 
January 167 8 9? O17 We)} 161 We) < 161 14] 105 be 98 af] 64.7 1267 * 
kebruary 1626 | 117 94/165 3(#)] 143° (e) ha 1€3 oq] 115 0 I 10 9H 85 4 1307 & 
March 1748 | 138 84] 84 O(e)| 83 He 166 UF) 118 O¢e}| 11424] 750 1263 * 
1943.44 
April W711 161 94) 161 if 146 )(e) i 158 34) 110 ote 101 4! 96 125 { * 
May 1743 | 119 99] 166 [(e)) 141 | id 103 G64) 108 O(e. 98 84] 628 8 4 s 
June 1818 126 54] 162 6(e)| 146 9¢ ) ¢ 16y OF] Lda Ole) 124 2 05 126 3 bd 
July 17493 85 74] 164 8(6)] 141 9( ) id 1G1 5Y 110 Oe 98 3¢ 660 127 4 id 
Auguat 1729 60 19) 148 5(6)} 187 7 ) ae 161 84) 107 Ofe 93 84} 660 126 3 * 
Seplomber 111 8 04) 112 re 108 (>) . 167 44) 107 O(e 89 3! 69 3 126 3 . 
October 1570 83 14] 1Ut 1(6)/ 146 1¢ ) kd 140 34] 109 Oe)} 101 4 679 12 4 bf 
November lot 4 102 44} 108 9(e)) 178 6 & * 140 389, Llu Oe | 108 39] = 78 2 148 0 + 
De ember Wl? 79 UY) 84 He Bi} : 128 84) Liu O03} 106 9! 766 114 ey 
January 1675 | 101 09,112 0(6)} 108 ( | ‘3 142 O04] lly O(e)} 114 24] 788 167 0 bi 
Febraary 1561 104%] 17 Me | lol be 3 141 39) 1180 e)) 118 0F 188 1675 * 
March 168 0 124 69) 164 C(e)/ 149 C( ) : 146 24'Lla O(e)| 114 24) 86 6 ~ 1609 2 
1944-45, 
Arrl TE) CS|15€ Ve) 1d  ( ) - 142 19110 O(e)| 10899) 756 167 6 * 
May 113 14}112 O{e)/ ily 6) : 148 14,11 Bie 113 bf] «782 173 2 * 
dune 113 64) 98 Ofe)} 108 of ) - 145 TH1L1 Ole} 110 49 O81 32 i 
July 88 6M) 134 G(e)) 1294 e) = Lo) 14/108 oe} 113 64) 1006 165 a 
Aug at 104 44) 12 Ore) 108 5(e) * 163 29/107 Ofe 108 oq] 97 4 1782 
September 87 24)142 d(a)}137 Ce & lob 74{107 O(e 1274 «8929 178 2 * 
‘October } 11 84] 126 1 (¢)/ 120 2(6) vd 166 Of] 141 O(e)} 118 OF 106 4 1827 - 
Neo ember 106 OY 98 ti) 108 (a) * 164 19/110 rs 113 54} = 3071 183 2 4 
Devomber bo 914 1 3 14] Ye) bs 160 19109 Ole 111 24 865 183°2 Ld 
January 100 1% 156 9(¢)) 143 6(¢) = 162 74 112°0(e 11424) 1 1888 
@) Apr! 1035 to March 1936 1U0 d Eleotneaty consumption t Official year t Provisional 
) Averages of clovo months Aprl to ¢) Egt mated § Annual Ind oes represent averages of For construction and earker figures, 
sea Oartrat 17th March 1983 
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* Figures not ava lable 


(Notes n  roulation 


monthly figures 


“ CAPITAL” INDEX OF INDIAN INDUSTRIAL ACTIVITY (1935-100) 
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BY APPROACHING PEACE 








be far abgre pre-war owing to (firstly) higher 
prices: than pre-war and (secondly) higher pro- 
other hand, it must be re- 


lea ahead, while the Btock Exchange ts technically 
fettered in many ways owing to the prohibition 
of all dealings except for cash. The cost ef re- 


eauipment, matn Of arrears and trade 
restoration campaigns must influence dividend 
policies, 


Meanwhile, the Stock Exchange beneiits from 
reinvestment demand, especialiy in connection with 
the forthcoming big Australian loans repayment 
—£94,000,000 of Australian sterling loans are 
maturing, of which #60,000,000 is being converted, 
but the large amount of £34,000,000 1s being 
Tepaid in cash. Long-dated British Government 
secutitles are again trending upwards, European 
bonds, though irregular last Wednesday, have been 
a strong feature, with the German Dawes Loan 
around £19, which is the highest for several 
years, though far below the price of £65 quoted 
in 1988, ‘The Saarbruecken bonds recently jumped 
20 points to £46 on the possibility that both assets 
and obligations of Germany west of the Rhine 
may become French rather than German, 

The much publicised Idea that German repara- 
ttons to Britain might be partly in timber could 
affect German bond quotations. Britain certainly 
needa much timber after the war, and a useful 
economy in foreign eachange would be achieved 
if” timber could be obtained as reparations. 
Germany has somewhat denuded hetself of het 
timber during the war, but 60 have Britain and 
many other countries, and anyway Germany's loss 
of thmber is negligible compared with the losses 
which she has inficted on other countries. Some 
Stock Exchange operators suggeat that such 
timber or any other reparations commodity could 
be used for servicing the German debt to British 
bondholders: from the proceeds of selling this 
timber, ete,, the British Government could car- 
mark money to service the Dawes and Young 
joans—thefr servicing = requires only = about 
£1,000,000 annually—-which were originally (ssued 
under yety: high guepices (Including the Bank of 
England) and were given priority aver all the 
other German obligations, including reparations, 
In 1934, when Germany suspended the Dawes and 
Young" payments, the British ‘Severninent 
estab! B,Sloaring office tp recover enough to 
service’ theme ‘fom ihe peovbeli ‘or Gemmain, trade 
with. Britain, ini 


. . . . 


~ Some: consider that Oriental Gas at 160, which 
equals 323, per #1 share, is undervalued com- 
mared with Bombay Gas at dfs. 6d. since the 
Oriental Gas Co. which supplies Calcutta and 
‘Howrah, pays 10 per cent. while Bombay Gas |s 
‘well above the comparable 1986 quotation of 28%, 
{The explanation is that. the Caloutta snd Howrah 
Municipalities have po powegs of compulsary pur- 
ichase of the Oriental GasQvo. ¥ the Bombay 
eontenct for public light hes: i “only 
‘np to February, 1048, after h qheation 
OF soquisition by the local authorities will pre- 
, Nevertheless, Oriental, Gas pes .gpem..under- 
lued, “Binos tax after dividend relief ts deducted 
here at only $e. in (he 2>'a divit@nd“or 10 per 
per cent. to the typicat British 








rioe. 


CAPT AL 


Gable. and ‘Wireless stock has been steadily rising 


on reports thet Leva Neith nas returned from his 
‘our of the Empire with proposals which will entail 
the -eatablishing of local boards and virtual 
hationalisation, according to the City Kdftor. of 
Kvening Standard, Hence, holders may before 
be saced with the choice of accepting a good 
their stock in a nationalised organisation 
or of continuing to take chances in @ private 
concetn, 

There ate two schools of thought. One comtdnds 
that the complaints about the present control of 
Cable and Wireless are justified and that tts con 
be changed with the continuance of 
private enterprise, while the other contends that 
Greater efficlency will be achieved by a new direo~ 
ton under # Nationalised organisation. 


any proposals that may be made, 


. . . . 


Interest on the London Stock Exchange lest 
‘Tueeday was fatrly widespread, but at no time was 
there any great activity in business, Operators 
sult appee inclined to await freah war develop- 
ments before increasing their commitments, 

‘On the following day, Wednesday, sentiment on 
the Stock Exchange was again cheerful, interest 
being fairly widespread and the undertone being 
mainly frm. Business was again smail. 


* . . . 


On Thursday, sentiment on the Stock Exchange 
‘waa again cheerful but business was again small, 
despite fairly widespread interest, A prominent 
feature in Industrials was the spirited buying of 
Textiles, with demand finding the market short of 
stock. Fine Cotton Spinners were especially firm, 
being 1s. higher at 26s, 6d,, while some other Textile 
shares were $d, and 6d, better. Thero was also some 
interest In Irons and Steels, which were occaslonal~ 
ly Gd. better, while Amusement shares were also in 
request, British funds again met with investment 
buying and were occasionally 1s. 3d. higher, while 
31 per cent. War Loan was 2s, 6d. better ot 
£105 12s, 6d. Rather more interest was seen in the 
oil market, wherein Shells were prominent, being 
1s, 3d. higher at 83s, Od, Among international iasues, 
Brazilian Tractions recovered by $0-8(16 ab $27.87 
following the previous day's dullness due to disap- 
Polntment over the dividend announcement. Among 
Miscellaneous issues, Anglo-Newfoundland Devdlop- 
ment was firm, being Bd. higher on good buying. 


The London money market was quiet last week, 
with credit in short supply but adequate to meet the 
needs of borrowers, Business in Bills was small and 
confined to a few April, May and June maturities 
Belances were obtainable at 1 per cent. throughout 
the week from the Clearing Banks. Applications for 
£110 million of: Treasury Bills totalled 2236 million 
and the average rate of allotment was £1 0s, 1.884 
per cent., the market receiving 20 per cent. of its 
applications, This week £110 million ts again being 
offered and the banks have been asked to provide 
£120 million against Treasury Deposit receipts. 


* . . . 


The last gold reserves of the German Reichsbank 
have been captured in salt mings south of Muel- 
hause, ‘The reserves included golé bullion estimate - 
ed at J00 tons. In addition, there were 3.000.000 
paper Marks, 2,000,000 American dollars, 100,000,000 
francs, .. 110,000: sterling and lesser amounts of 
Spanish, Turkish, Portuguese and Norwegian money, 
The value of the geld found. totals some 1,600,000 
oz, which at the current price for gold of 248 8s, per 
02, would be worth about £13,440,000 sterling. 

The U.S. Secretary of State, Mr, Edward Stettini: 
said in Washington on. Monday that the future 
the German gold hoard captured by the'U.8, Third 
Army would be discussed on a diplomatic level by the 
Allied Governments conserned. Meanwhile, the 
gold would be kept in the custody of the United 
Btates army. 


. . . . 


The U. S. State Departunent proposes an inter- 
national agency to “pélicé” international commo- 
dity cartel pacts. Any agreement which will res- 
trict production or allacaté markets would be per- 
mitted only when a burdensome surplus exists which 
onnnot be corrected otherWise. The agency would 
try to ensure that internstional commodity agree- 
ments shall stimulate and not restrict world trade. 
Probably this reflects the enlightened influence of 
the Assistant Becretaty of State, Mr. Willan R. 
Clayton, who recognises the danger of such cartels ; 
for example, the intern@tinpal wheat agreement and 


4 similar internation! gotten agreement which the 
International Cotton Wvigory Committee in Wash- 
ington is now 4 











MAYA 
1': PILLAR DRILL 





‘Specification, 





NEW IMPROVED MODEL. 
M. T. C, Specification Grade 1. 


Made by MAYA ENGINEERING WORKS CALCUTTA 


FRANCIS KLEW & CO. LTD. 


1, Royal Exchange Place, 
CALCUTTA, 






Following 


OFFICE ACCESSORIES 


© Hot Merkings. 
Steel Stamps. 
Rubber Stamps, 
Embouing Machines. 
Poon Badges. 
Nome Plates. 
Tokens and Crests, 


© Agricultural Tools, 

© Electric Handdempe for Work 
shops are manufactured by us under 
vepert supervision, Use them to 
know their inteinsia worth. 


ROICO 


1-3A, Beadon Row, CALCUTTA. 
Phone: B.B. 1230 Gram: STAMPIT.- 





Nath Bank Ltd. 


Head Office 1—135, Canning Street, Caleutia, 
Phone 1 Cal, 8253 (3 Lines), 


—- OFFICES —- 


CALCUTTA CIRCLE p—Shambasar, Hetkhola, 
Ballygange, Lake Market, Barabasar, Bowbesar, 
Bhowanipore, Harrieon Road, Howrah. 


ae NGAL (alee Hhoeenall,, Cisasebanl, 
Chittagong, lymensingh, Dacca, Naraya: My 
Chandpur (Porenbesar}, Kasha: seen 
U.P. CIRCLE +-—Dethi, New Dethi, Lucknow, 
Cawnpore, Moston Road (Cawnpore), 

BIHAR CIRCLE :—Patns, Pama City, Jamehod- 
pur, Sekehi, Chathacs, Jhavia, Musaffacpar. 
ASSAM CIRCLE :—Gauhatl, Dhubri, ‘Teapur, 
Shillong, Nowgong, 


Bombay Branch opened on 
25th January, 1945, 


BHAGALPUR BRANCH OPENED 


K. N, DALAL, 
Managing Director. 
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Flegstone dealers thro- 
ughout the country wil! 
be only too pleased to 
render sarvice and give 
advice on the conserves 
tion of Firestone or any 
other make of tyre 


Fi ents SERENE 
SAFETY-LOCK GUM DIPPED CORD 


DELUXE CHAMPIONS 


FIRESTONE TYAE & hRuBBER CO OF INDIA LTD 
Haad Office & Factory am 
Distr Often, BOMBAY CALCUTTA, COLOMEO DELHI LAHORE MADRAS. 


PORT ENGINEERING 
WORKS L" 


CASTINGS 
MARINE REPAIRS 
GENERAL ENGINEERS 


Managing? Agents : Andrew Yule & Co,, Ltd. 
a ceive Row , . . + + 6 CALcurrTA 








Ar Your Service 





|PROVEMENTS in out da ly | fe follow one another so ewiftly 
that we tend to accept them an a matter of course We note 
advances in the colour finish and texture of our dress materiala 
of the fabrics which go to furnish our houses We even use without 
surprise entirely new types of textiles and other materials We read 
with only a passing wonder of the strides being made in the preven- 
tion and curo of disease among men and animals and for our pro- 
tection, in the detection of crime We have ceased to be astomahed 
at the developments which make our daily round and common task 
an kitchen work room and garden simpler or more enjoyable We 
accept without comment the progressive advance in quality of such 
entertainments a8 the cinema and radio = Even in a world at war 
we ueldom pause to inquire how it 1s that we are still able to enjoy 
efficent substitutes for the arucles which are temporarily no longer 
obtainable Or how it comes about that the evils of undernounsh 
ment and the scourge of epidemic disease have been kept so firmly 
incontrol We shall do better to remind ourselves occasionally that 
none of these things come of ther own accord In each one of them 
we shall sf we trouble to inquire, find the hand of the research chemise 
and of the chemical industry—and not feast of the British chemical 
imdustry The record of history shows that British chemists have 
always been in the van of invention and discovery It 1s not the ieast 
of Britain s justfications for the regard of other nations that, even 
stretched on the rack of war though she is her sons and daughters, 
fleets and armues scattered all over the globe her chemusts have stood 
to ther task Today, as in peacetime British laboratories and 
chemical factories are working with undimuushed 
sources and energy to eee that the benefits of 
scyenoe dre increasingly applied un our daily life, 


Cl No It the prs 


IMPERIAL CHEMICAL INDUSTRIES (INDIA) LTD 


the confectioners and 
caterers of calcutta 





Aged 12, 196 
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Sait tnd Mhread indand watei- Dahtexciustvely within the 


Assembly soasion is expected to end earlter than 
next Thursday 


The rat] road co-ordination policy of the 
Government Of India was fully explained in the 
Central Assembly by the War franaport 
Member Sir Edward Benthal) inst week, sir 
Edward said that the Government had noth a 
short term war time polity and a long term 
pollcy The short term policy was solely desig: ed 
to provide relief to the congested sections of the 
Fallways for the movement of essential ggcdy It 
provided supplementary transport facilities where 
railway capacity was.inguMolant By rail road co 
ordination the tlovérument alzo hoped to relieve 
overcrowding and save wagons and line capacity 
power etc Turning to the post war policy Sir 
Edward veld that there had been geteral agree 
ment both on the Trangport Advisory Council on 
the Post war Transport Policy Committtes and in 
the Centrat Assembly on the need for co-ordina 
tion between toad and rail This ¢o ordination 
would be secured by the rallwaya taking a financial 
Interest in road transport, The best way to secute 
this was to form in each Province a number of 
road operating companies in which road operators 
the ‘Centre and where they Wished to the Pro 
vince wilk,have each ® financial iaterest which 
will vary according to the different circumstances 


the country's transport and also that existing 
Toad interests Mast be ptotected. ‘The Govern 
to negotiate with the exist 
# that the latter thay recelve shares 
thé companies, equivalent to thelt 
in road tranaport at a fair valua 
The share offered 
to the public witl be sptead over as large a number 
4 posible with @ on 


: 


Govertinent of India have 


views Pibvincts! Governments 
‘0, Tite sletivent, ‘ttre Kabvartment, of Indie’n pret 
pobal, toler ialig, tn 8 act up an imlandweter 
transport Boatd, on Me iinea of the Road Board 
for co-ordinating rail inland water transport 


BaEFLONG, 

Moanwhile a departmental Committee of experts 
ds being set up to report on the capacity of Indies 
majox ports It will consider the adequacy of there 
porta in the yeare immediately succeeding the 
termination of the war against Japan and the 
neod for other large or moderately large ports 
for dealing with indiana overseas trade 
requirements 


Ba gragertg 


Tt by announced here that the Government of 
India have formally declared that they will not 
Tecogniee the transferdnce of any title to the 

looted gold which the Axis has st any time 
held or might yet bold or had disposed of in 
the world markets The Government have further 
Geciared that it {s their policy not to buy gold 
from any country which has not broken off rela 
tons with the Axis unless and until they are 
satisfied that such gold ig not gold which was 
acquired directly or indirectly from the Axis 
Powers or is not gold which any auch country 
has been enabled to release ax a result of the 
wequisition of guid directly or indirectly from the 
Axis Powers 


One of the particular methods of dispossession 
Practised by the Axia Powers ta the illegal actaure 
of large quantities of gold belonging to the nations 
they have occupied and plundered ‘The Axia 
Powers have previously attempted to sell auch 
looted gold to the countries which continue to 
maintain diplomatic and commercial relations with 
them thereby acquiring an important source of 
foreign exchange with which to obtain much 
needed imports from these countries 
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SLAND BY YOUR BANK 


THE HOOGHLY BANK 
LIMITED 


43, Dharamtala St Calcutta, 
1} e Cal 2260 (3 ) 


| PAID UP CAPITAL (in 
|} cluding advance calls) Re 
} WORKING CAPITAL 
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RESERVE ” 


10,36,000 
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Eost west north south we know all 
the roads rvnning throughout the 
length and breadth of India Roads 
for transport through her cites 
towns and villages — roads winding 
over her hills and vatleys -we kno 
them by heart Handl ng transport 
was our job long before the war 
But sinca the war began transport 
sobs of every conceivable kine have 
been entrusted to us—— jobs to ex 


octng that they have taught us 
th ngs wt ch < vlan transport could 
never teach Todoy there s no 
tob that we do not feel 
ood so 


transpo 
compe ent to tackle no 
diff cul thot our ta ned men ond 
perfectly cond t oned t anspo t Ree 
cannot tavese If you have a 
transport ob anywhere n Ind o— 
fend us your enqu es—we gua 
fantes you t ouble free serv ce 


PREMNATH MOTORS 


@ iS S> 
4 a 
— eee IMANCHES ALL OVER ONDA ee oes 
ATP ay 
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LOOKING AHEAD=that fa what we all Hho 
to think we are dotng: but how tow of wt 
succeed, How cen one ellow for the on 
artlagulahad match, the sther man's brakes 











pavement, of things tike thet? There In an 
angwer, and In one word-—INSUBANGE, Aw 
us about Mater Cat, Fire, Marine, Personal 
‘Accident, burglary or Workmen's Compen 


Spier Llnion a Cat Zi " 


on a), } cateun. abe 


° Sebenate Wadin Bld 
Pon Box No, M8, 
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LABORATORY 
APPARATUS & CHEMICALS 


For 


INDUSTRIES AND 
INSTITUTES 


Also Medical Requisites 
Princess Street, 


ZILL & CO., "omar 


"Phone: 25041. ‘Gram: LABORATORY 


LIST ON REQUEST. 











The Stock Exchange Enquiry—A Decision 


under the Arbitration Act-—-Gtate and. Commute’ 


Industries—-Labour Welfare—East India Kip 
Industry's Demand 


F[VHE members of the Madras Stock Exchange have 

been invited by the Government of India to 
help its special officer, who was here recently, in the 
engutry they have ordered into stock and shere 
dealings. This officer had discussions with leading 
members of the Exchange. The Stock Bxchange 
Association will meet next week and forward its 
replies to the Government's questionnaire. From, 
the conversations I have hed with the members 
of the Exchange, I gather that the general feel- 
ing is that there ia mo need for any violent 
departure from the present arrangements. The 
Madras Exchange knows no Jobbers; business a 
done on a cash basis; the market ts an invest- 
ment market; there hes been no money diverted 
into it from the discouragement of speculation tx 
other nes such as commodities, aince the com- 
modities markets here—hides and skins, ground- 
nuta, etc., Rie Not organised and there 1s NO Orga- 
nised. association for forward trading in them; and, 
rbove alt banks Nave utilised only a very ‘small 
fragment of thelr resources for advancea on 
(approved) shares and have tnsisted on heavy mar- 
gins, Save in one or two plantation or textile 
shares, there has been no speculation worth men. 
tloning and no bank credit expansion, Nor has 
inflation brought about speculation. The members 
of the Exchange and the banks have tided over the 
cris’s that have occurred--one after the fall of 
France and the other after the Far Eastern debacte 
because, though some of them suffered losses, they 
had spread their risks carefully. 

Regarding the regulation of stock and share 
dealings, the members of the Madras Exchange feel 
that legislation calculated to encourage the forma- 
tton of stock exchanges in the various towns and 
clties with full powers for regulating and control- 
ling business would,be adequate. In such a case, 
bustneas, even that transacted cutelde the exchanges 
by non-members, will come to be influenced and 
determined by the rules of the exchange as is now 
















Genlings, Opinion fs 

transactions with ‘parrowed’ acrine bechowe’ dail 
veries with such sorine ‘sonstitste ‘but a mnall pert 
of the total volume of business, The members aro 
toma i Tear ot seer ot reat 


trading, the publication of profs, 

dend prospects as soon ae the pvr heb teagpante decide 
o& them, and the xilbeation of # ‘nitritenten propor 

‘Hon of shares to the pubite, jMnay are againat; che 
¢iivorcing of the functions of iswuing houses and 
underwriters and brokers and jobbers now: 
‘ined in India, since it will be acme time 
weparate firms for these purposes grow.ae a-natural 
process. N. 

On the question of ‘the future of investment 
trusts, the Exchange az a body. would seem in- 
¢lined to. say lUttle because there is only one such 
‘trust In the province. But I understand thet one.of 
its prominent members, Mr. 6. Narayanaswami, 
has submitted, s special memorandum in which he 
wtates that the system 1s capable of abuse. Invest~ 
ment ia often made by trusts in securities not 
quoted on. the exchange; there is mo diversification 
RY-investment; the funds are utilised in financing 
industries directly or in those in which the direc- 
‘wns are interested; frequent changes are made tu 
investment portfolios so much so the trust becomes 
a“ speculation trust” instead of an “ investment 
trust.” Not seldom “blanket companies pass for 
investment trusts. Managing agente are imposed 
upon the companies while, if they were real in- 
vestment truats, there will be no need for euch 
agents and their business could be managed, as in 
Sngland, through banks which function os seore- 
taries for a small commisaion, There is need for 
rigidly controlling these companies in these cit- 
cumstances, 

Concerning the werking of the DIR. 94—O 
regulating business In stocks and shares, the tims 
for the completion of delivery, it Is felt, should be 
extended to two weeks instead of one week with 
discretion for the Exchange to extend it by a fur- 
ther one week. The rule works hardship in prac- 
tice and has tended to divert business from mem- 
bers to non-members. Uniform stamp duty on 
4nansactions {s also suggested, ithe duties now 






























home, 


MEETS A TREMENDGUS WORLD, 
WADE TRANSPORTATION PROBLEM 


GHEVAOLET trucks are sefving on 
dattlefroncs ail over the 
the same rugged stamlai 
pendability whieh have sways 
characterized their parfgrmance ax 


CHEVROLET hay bean supplying 
the wemed forces with thousands of 
four-whesters wleb all wheale 
driven, fourewhesters with reare 
wheel driva, and sixewheated veh 
des with ste wheels driven. i 
takes tremendous praduction of aff 
here units co meat a cremendous 
world-wid@ ceanaportation proglem: 
and CHEVROLETwelargest bufidar 

Qf stucks in peacetimerets daings 
Fes full share to meet this need at 
part of tts programme of VOLUME 
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Andrew Yule & Co. Lid. 
F. W. Hellgers & Co. 
Mecneill & Co, 











= COAL= 


i! 


I 


is now sold as 


GRADED COAL 


dnd at Fixed Prices 
seo that you get the grade of 
coal you pay for and report 
the receipt of any inferior 
coal to the Deputy Coal 
Commissioner (Production ), 
1, Council House St, Calcutta 





fosued by: 


THE CALCUTTA SELECTED COAL ASSOCIATION 


members: 





Bird & Co, 
Jardine Skianer & Co. 
Shaw Wallace & Co. 


‘Tusner Monison & Co, Lid. 
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‘The q whether & smpathte sult would Ne 
vo a cenit meatal Be 
tration Act wag decided Sn the negative by Mr 
Tuntice ‘ot the Madras High Ceett Tho 
the sale of Staador ‘Walch he ad sn 
‘he, im 
Ported ant phidarer ars 
Pp tom ‘iain? wt do so 
On the aug 3o wake good tho 


contract, to arbitration by the Kiran: 
Association and an award was passed by 
trators, The plaintiff filed a suit in the City Olvli 
Court to recover the sum adjudged by the arbi 
tratore to be due to him under the award ‘put the 
defendant contended that tire plaintiff must con 
fine os remedy to the provisions of the Arbitra 
tion Act. On ‘the City Civil Court deciding that a 
separate suit would Me and decteeing the amount 
the deft appealed and the High Court, tn 
reversing the City Civil Courts decision held that 
the validity of an nwaré could be challenged only 
under sections 32 and 8% of the Arbitration Act by 
taking out the nocessaty application and that the 
suit should be dismissed 


. . . * 


The scope for the manufactuye of electrical 
goods seems to be large in this Province and a pros 
Perous industry 1s in the process of growth In 
Coimbatore to which place I had occasion to pay a 
vistt recently Motors of aM sites in demand 
in the country are made fere¢ One great di 
culty experienced ta in reapect of porcelain insula 
tors espépially for metera, Vuicanite is being 
tried ag an alternative tt seems passabse but not 
quite aatistactory The Government of Madras 
knowing the extent of the market there is for 
Porcelain and other cerantic goods have decided 
to aid the growth of ceramic industries, both om a 
factory basis and as 4 cottage industry and with 
this object in view have agreed to give the services 
of experts t6 help them ‘The Province abounds in 
Taw materiils for the industry—clay China clay 
ateatite and so on On the basis of these 
materials potters have long been plying a 
Sreat trade, The object of the Gnvernment 
{fa to secure an improvement in the quality 

and unglased—and 


near Hellore which provided the occasion to the 
Adviser to survey the posslitlities of this indus 
try will have the help of the Government where 
ever necessary It is expected that in course of 


time the lgoal ceramile industry will be able to 
aupply all our needs in the way of pipes in the 
sanitary fleld insulators for the electrical indus 
tries jars for acids, and so forth 












to get it named His Highness the Mahatala 
which is a rare ‘The Rima Varma Hospital 
‘9 an invaluable amenity to Al gar and 
the villages around and ae Sir George atated, It is 
to be hoped that Dr Chettiars wise munificence 
and would be followed by other 
induatrialista 


“ * . ° 


Weither the tamned hides market nox the East 
Towia Xty dndustey is in a healthy condition at 
wresent The Mindstry of Supply has not teen able 
to gut more tham a third of its requirements of 
tanned hides Ag regards Mast India Kip the 
extreme scarcity of taw htdes—arrivals from 
north Indla ave stil! poor—has affected production 
The price fixed for kips is too low to enable tam 
herfes to pursue production with the prices of 
hides uncontrolled in north Indian markets, 
especially Bengal where the Tannera Federation, 
China chrome tamners and north Indian manu 
tacturera ‘are able to purchase all offerings ot 
prices which Mast India Tanners cannot-—with the 
low prices fixed fer them for the fintshed praduct 
—sfford to pay The other imterests referred to 
above have no low ceiling prices tixed for thei? 
finiahed product and thereford can afford to pay 
higher prices for the raw material The position 
was considered af a recent meeting of the East 
Tadia Kip Advisery Committee The Committee 
concluded that unless the price quantity and 
selection were regulated by understanding between 
the three interesta and ceiling prices fixed for 
chrome tanned leather aleo Eagt India Kip produc 
ers would be left with poor hides or no hides at 
al and the industry would suffer It was expected 
that ceiling prices for raw hides would be enforced 
from the first of this month ut it now appears 
—if market rumours are well based—that enforce 
ment of ceiling prices and agreement as to pur 
chases of hides among the various interests would 
pecome effective only from June The Southern 
India Skins and Hides Merchants Association have 
telegraphed their protest to the Government of 
India. against the discrimination shown against the 
East India Kip Industry on which ceiling prices 
have been imposed without almilar ceiling prices 
betng fixed for other leather producers and against 
thelr thus driving the Madras industry out of 
both the internal and international markets The 

lation has requested elther the repegi of the 
cefling price Yor East India kipz leaving the 
Ministry of Supply to purchase kips in the market 
by negotiation with the dealers In the light of 
the ruling free prices or the bringing of raw hides 
and other tanned leather industries also under 
similar control, 


London 


Happler Easter——Conservativen Soctalists and 


Private Enterprice—Coal Industry s Future 
~~ Betro 


20th March 

Ld See ja the Thursday before Easter and es 1 

write in the afternoon people are throng 
ing out of London in their thousands for the 
Easter holidays In a very happy mood too for 
every edition of the Newspapers morning and 
evening for the past two or three days ha» carried 
news of some fresh advance of the allied armiica 
east of the Rhine They are racing forward to 
the complete ocoupation of Germany according 
to the Yalta plan as fast as thelr armoured 
equipment and vehicles can be propelled by their 
motors, Nobody fears a heavy check in the com 
plete Mguidation of German resistance But all 
these eqger crowds cratnming the trains out of 
London for the countryside and for the sea coast 
resorts aze taking their food rations with them 
Wo have got dewn to the lowest food reserve 
level consistent with ability to distribute The 
holiday resorta have no food to spare for Visitors. 


‘The rapid development of the military situa- 
tion on the Continent has given a new fillip to 
post war considerations, The stock market has 
reflected the general optimism resting 
feature, there ‘yaa been the rise in French and 
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Head Office 
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SOME UNIQUE FRATURES 
1 Alheds Deposit Scheme 
2 Three and Five Years Cash Certificates, 
3 Allieds Pension Certificates. 
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A FIRST GRADE INDIAN BANK 
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BRANCHES — 


New Marke 


Calcutta Shyambazar 
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South 
| Nathat? Bhatpara Kunchrapers 
pur Rangpur Hl Baturghe — Nilphamari 
Saidpur  Dubrajpur _Jalpelgari Shehsadpar 
Labir! Mohanpur Pabna Asansol, Burdwan 
Bankura Alipur Duare Cooch Bohar Allal abad 
Fenares Asamgarh and Ja npore 
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Branches in other important trade cenires of 
U P to be opened shortly 





Mr €.C DUTT ICS (Retd) 
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THE EASTERN BANK, LID. 
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RUM and get it! 


The present torrid weather calls for tho tinkle 
of ice in a tall frosted glass, 





In other tropical climes—in the West Indies, 
for centuries, Rum has been the heart of long 
cooling juleps and slings (Rum and crushed ice 
with either mint sprigs or fruit chunks added ), 





Old matured Rum is seatce to-day We are 
conserving 1t in our cellars for post-war celebra- 
tlons, 


You will however be surprised at the 
pleasant tang of a Rosa Rum highball (a cooling 
mixture of iced glnger-ale and Rum) or a Rum 
bunny ( with fresh lime juice, sugar to taste and 
a dash of soda water ), 


Add Rosa Rum to iced lemonade 
for a refreshing after-office drink, 


Empty lotties must be returned from whence 
they came before o fresh stock of Carews can 
be supplied to you 

Either vour dealer or Messrs Lyall Marshall 
& Co 4 Tatrlie Place Caleutta will pay you 
As /4/ per bottle Re 4/ per dozen bottles 
and Ra 1/8/ with case 


” 
* 
rl 
o 


*o, CAREW& CO.,LTD. 











tm SLecTRic 
REFRIGERATORS 


H One day we shail turn again 


toour HM ¥ refrigerators 
for choice foods dehcwusty 
chilled and kee to chink in our 
glasses Like all post-war 
HMV Electr cal Household 





: Appliances these refrigerators 
ry « will be remarkable for their 


stream ined , beauty their 
perfect efficency 


REFRIGERATORS © ELECTRIC WASHERS © RADIANT FIRES 
ROOM HEATERS @ HOT PLATES # COOKERS © ELECTRIC IRONS 


el ALT 
THE GRAMOPHONE CO, LTD Den Dumm-Bombay Mares Deiat 











































We are experts at WELDING - repairing 
cracks or breaks, making small and 
medium containers for all commercial 
purposes~mending this, making that 
There is no end to the usefulness of 
welding. We can do the work here or 
take a portable plant to the job, 
Just let us know your requirments. 


We can handle other jobe too such ae gear, 
cutting, plating body-building, light castinge, 
light fargings and machine work. 


len Berry 


AND COMPANY LIMITED, 
248, Park Strest,-62, Hazra Road, Caleutta. 
GALIUTTA = GEL + LUCKNOW + MAZAIROR + GHURURARE 














Teena € Se i be 


fea ‘Ohurchill's acceptation of the ehairmanship of 
Conservative Party while be was silif the non- 
political chief of the wartime all-party Coalition. 
t 
ee woe ey 

) The Conservatives are very downright in their 
epposition to the canvassing and agitation of the 
Bocialista, and the Premier’s unhesttating sutho- 
Htative reaffiemation af: pringipies has had a 
iteadying effect upon. busiviss ‘mind of the 
country, ‘There ie greater and more widespread con- 
Adence that the Labour men, will not get away with 
their Bocialist nostrume,: The formation ef a British 


Export Trade Research Organisation, with the back~_ 


ing of an industrial group representing an aggre- 
@ate capital exceeding £175,000,000, exemplifies 
the improvement. Mr. Herbert’ Morrison has 
edumbrated 2 three-point Soctaliat plan. It 1s for 
the socialisation of “an appropriate Meld" of 
industry, of which electricity, gaa, coal mining 
@nd inland transport concerns are cited as illus- 
trations, It permits small industries and busi- 
Dessea to continue as private enterprises but would 


“ protect,” ‘them against “antt-rocial: control by. 


monopolies, rings ahd cartels.” It prescribes that 
these three last shall be subjected to public 
supervision and accountability for the purpose of 
“preventing them acting against the public 
Interest.” 


a ’ * 
This is & very mild statement of the Labour 
Party's soctalist programme. There is tn the 
Party leadership & strong element which wants 
yo go much further. It would continue wartime 
official controls of industry and trade as initial 
steps towards complete socialiaation : towarda, in 
effect, a revolutionary seizure of ownership and 
¢ontrol by the proletariat, only in 9 charactertstic- 
wy British, “constitutional” manner, The Party 
seeks ita goal under the very serious handicap 
that all classes of society are wearied to the lest 
degree by the neceasary wartime controls of our 
ives and doings arid full of contempt for the 
messes which well-meaning and capable wartime 
officials have made of things in various direc- 
tions. The controls, like the uniforms which most 
men and women have had to wear, have all struck 
people as infringements of their liberty—-to be 
endured as part of the national war effort but to 
be got rid of, as far as possible, and as quickly 
@8 possible, on the return of peace, 


« . * * 


-_A very. xemarkable report, affecting ali branches 
of industry and trede, which was iasued by 
Gorernmentt this week, 1s one by the Technical 
Advisory Committee on coal mining, which the 
bateiféter” of Fuél inatitiited last autumn. Its 
fecommendations are drastic, It proposes the 
febuilding of the industry on modern. lines, 
Weclares that nothing short of this wil do, that 
It will cost milltons of pounds but that this should 
be no hitidrance, and that the task should be 
badertaken without delay. Now, everybody in 
Britain has long known that there must be some- 
thing very wrong with the coal mining industry 
bo cause the perpetual trouble arising in it and 
fhe constant fall in output in spite of concession 
Mt higher wages to the miners and infliction of 
higher prices upon consumers, The new'report is 
the product of mining engineers. There is no 
politics in it. and it confirms the general impres- 
Mon that in some respects the industry ts rotten 
partly because the private system of ownersiip 
has often reablted 30’ onduly ‘amall and awkwardly 
thaped leaseholds and to considerable uneconomic 
ane ‘Or the Industry. 





Saat ore 
‘tid, report! points to 


nant camry Cabote: Fule. 
How. public opintan—for for uti Lg feta de, very 
much @, political matter as ae ati fridosteial 
joe-stebita to the document % 
Sent eeeoltad the 


Sere 





APIPAL 


mess, ee fer ae It. cur “ander ‘the rest 
erties ture” official supervision, would be 
‘abe slamnour for nationalisation, in shart, 
gains sttength. ‘The same sort of argument 
for nationalisation in other particular directions 
will recetve parallel support. The owners can 


veply that lf they had ever had ald for carrying ~ 


out the reorganisation which the report proposes 
their industry would long ago have been made as 
efficient as coal mining in other countries, to the 
eMclency of which the report calls attention. 
The report does not preseribe the means of recon- 
struction, Its compilers were not asked to. The 
owners and workers will have to consider them, 
It {8 up to Government to ave that steps are taken 
promptly, 


. . . . 


The institution of the British Export Trede 
Research Orgenisation fag aroused very great 
interest and occupied a lot of space in the 
financial and general newspapers. “ Betro,” aa it 
1s already calied, will have. headquarters in 
London, Ita branches overseas will organtsc 
research surveys in every country where Britain 
had or could have markets. There will be a flying 
squad of expert research personnel, ready to go 
overseas at short notice for special investigations, 
“Batro" 1s to be self-supporting and non-profit 
making. Membership will be open to all British 
concerns, Here are some of the Industriel cont 
panies which have become founder membery— 
Automatic Telephone and Electric Co, Beechams 
Export Corporation, Britisn Insulated Cables, 
Cable and Wireless, Dunlop Rubber Co,, Eagle- 
Lion Distributors (films), General Electric Oo., 
Horlicks, LOL, Lever Bros. &. Unilever, John 
Mackintosh & Sons, Marconi Group, Metal Box Co., 
I. and R. Morley, Pressed Steel Oo, Reckitt and 
Colman, T. J, Smith & Co,, Tube Investments, 


STOCKS AND SHARES 


(Continued from page 393) 


Pro—Rs, 12. DMlamaiioy Tea Eatates—Rs, 3712. Neb 
Mampatty Hille—Re, 1-5-8 cd, Nellithanam Rubber & 
Pro—Ra 14. Nilambur—Rs. 20-2. Milgiri Neortugundt 
Eqtates-—Re, 7-12, Notsuch Tea Estates—Ra, 20. Park- 
side (Naligherry) Hile—Ra, 27-8, Poermade Tea—Res. 47. 
Peninvulat Plantation—Re. 7-10. Rajogtrd Rubber & 
Pro-Rs, 13 ca Thamarapaly Rubber—Rs, 12-4. 
‘Thirumbad! Rubber Glook—is. 3-13-6. Travancore Bub- 
ber—Re, 22-4 cd. ‘Tropical Plantalons—Rs. 35-6 
Udayagicl Rubber—Rs. 11-12. United Coffee Supply— 
Rs, 36. Untted Nigiri Tea—Ra 222, Veikundam Rubber 
Ra %. Vellamalat Teo—Rs, 27-12. Vedllamattam 
Rubber—Rs, 4-10, Woodland Estates—Re, 11-8, 


Miscellaneous 
AY. Thomas g; Co—Rs. 30. Amrutanjan (Pref.)- 
Ra. 198, Transport—Rs, 22, Bangalore Chick- 
ballapiy Ry—As. 27-4, Bosotto Bros, (Motel)—Rs. 6-4. 
india Nut—Ra 314. Little's Oriental Ralm—Ra 410. 
Madras Bafe Deposlt—Rs, 59,--Mettur Chemical & In- 
dustelal—Ra, 16-4, Mysore Chemicals & Fertiliser— 





2. 
"Rs 1112. Spencer (Pret, “B") 


Spencer (Pref. “ 
Rs, 1812. 
Treat g Insorsnce . 
The Hininetan Investment and Finaxtial ‘Troat— 
Rs, 228. Vanguard Ina—Rs 184, Vanguard Ina, 
(Pref.)—Ra, 70, 


BHIPPINGS 
Calcutta Lending & Shipping—Rp, 37-12—3e—37-12—28 
(27-12), 
India General Navign.--Bs, 183—184—-178-6—164 (120-8). 


SUGAR SHARES 
Balrampore—Rs, 16-4-—16-t—-16-—16 (16-2). 
Belund—Ra, 1414—161¢—14—-14-10 (12-4). 
Carew & Com-Rs. 26-5—-26-10-—26-1--26-10 (27-14), 
Cawnpore—Rs, 35-12—85-12-—-35-12-—36-12, 
Champaran—Fs, 36-3-38-0—26-3-—-5-8 (88-6), 
Darbhanga—Rs, 25-10—25-10—25-8—25-8, 
New Indis—Ra, 16-6~16-4—-16-6—16-6, 
New Savan—Rs, 28-10—26-10—25-7—25-10 (20-4). ° 
Ramnugger Cano—Rs, 14-8—14-8—14— 14-6 (11-16). 
Ramnugger Oxne (Pref.)--Ra, 188-1s6—156—168 (169), 


G P.—Rs, 97-2 cdiv.—27-1 cdiv—26-4 xd—264 xd. 
GH. 
TEA SHARES 
* (Awsam Gardens) 
Amlukle—-Ra, 243-~243-8--248--243-8 (175). 
4-1), 
Doffiaghar—Rs, (8-4) 
Kingtley . 1750-760 —T80 (175), 
yang Fen Beedle, 10—0-—-10—16, 
Mothola—Rs. (600). 
New Fis, 482-4 --489-8—482-8.-489-8 (0). 
RISTO (10). : : 
{Darjouting Gnrdeua) 


Margaret's Mopo—Fs. 19-1—10-15—16-19-1816, 
Poobong—Ra, 21—21-9-21-91.-2 (4), 





‘HONGKONG & SHANGHAI 
BANKING GORPORATION 


(iweerperated a the Cateny of Mongheng) 
The linbiNty of membera in limited to che extent and is 


f] masesr proveribed bby Grdionnce No. 6 of 1929 of the Comey: |i 
WHAD OFFICK TEMPORARILY TRANSFERRED 
TO LONDON, 

LONDON OFFICE--2, Gracect 
Aavote ie EnglandWeetiacen’ beak’ Ldnivod 


RESERVE FUNDS, 


‘Bank Limited. 


Bterting eld in Luamdow 
Reserve Liability of Members . 


Ieeued sand telly paid-up Capital OU ahead 
CURRENT ACCOUNTS are opentd and Fixed Deposite 
received and iterest allowed oa terme which may be 

aeceriained on application. 

The Bank undertakes the 
Collegio of Dividend Coupons 

ite granted on apy Securitiea and every 
H sevcriion of Banking and Exchongebusinane “trensactea. 

with the prinelpal commercial centres of the world, 
1, Dalhowsle Square, iB. E. MURIEL, 
Cale Manager. 


+ £2.16,008 
ot] 


Custody of Securities and 
Interest, 





HiNDUSTHAN 
Generat INSURANCE 
Sociery Limitep 


Head Qffiee: HINDUSTHAN BUILDINGS, 
CALCUTTA, 


Chairman: Mr. N. R. Sarker 


Branches at: 
BOMBAY, MADRAS, 


LUCKNOW. LAHORE 
AND NEW DELHEL 


A BANK WHERE THE PROMISE OF SERVICE 
MEANS THE PERFORMANCE OF SERVICE IN A 
MANNER WHICH If PROMPT, AND WITH AN 
AIR WHICH Is COURTEOUS, 


BANK OF COMMERCE LTD. 


(Soheauted” Haak 


1, CLIVE ST., CALCUTTA 
AND BRANCHES. 








ATLAS MACHINE TOOLS 


CAPSTAN LATHES, Are Remembered for 
POWER PRESSES; ACCURACY 
; SHEARING WORKMANSHIP 
MECHMINES DURABILITY 


SOLE DISTRIBUTORS 
THE INDUSTRIAL SYNDICATE 








1918 Rice e Street, Calcutta 
1. PK, 3461 & 1165, Grams "Swans" 
DOES YOUR 

NEED , 


REPAIR a 


Lika all Calcutta, bring oF 


tv 
oii'ee (eer thes seed BEST MATERIAL 
EXPERT 
tall ATTENTION 


ANGLO-SWISS WATCH CO, 
oa7, Dalhousie Sq, CALCUTTA, 


CAPITAL Lnainaboundsiauad 


) NEWALLS» nome PRODUCTS | 










HEAT INSULATION...... For preventing heat loss fram Steam Pipes, Boifers, 
! Turbines, ete. 
2 COLD INSULATION ...... For land and marine Cold Stores. 
I SOUND INSULATION ...... For sound reduction in buildings, ships, etc., and 


| for acoustic treatment in Cinemas, Churches, 
ul Lecture Halls. 


FIRE PROTECTION...... For the protection of Steelwork Construction and 
} Electric Cables. 
f INSULATING BRICKS ...... For building behind the refractory lining of 
Industrial and Boiler Furnaces to preven heat loss. 
FOR FULL PARTICULARS AND PRICBS APPLY TO —W. H. DEETH & COMPANY, 





P 0. BOX 320, BOMBAY, 
and at Madras, Csloutte, Karachi, 


NEWALLS INSULATION COMPANY L®| 


Washington Co. Durham, England. 





i ae | CONCRETE MIXERS 


Combine strength, hghtness and rehability with rapid and 
thorough myrxing. 


THE BEST MIXER 
ON THE MARKET 

Diesel, Petrol, Steam, Electric and Belt Drives. 
WRITE FOR CATALOGUE 





Agents and Stockists — 


JESSORGL» 


INDIA L BURMA _* 
Astebiiched a Calextte 1788 
93, Clive Street, Calcutta 




























BABCOCK & WILCOX 


LIMITED 


SUPPLIERS OF 
BOILER HOUSE PLANTS 
AND AUXILIARIES 
! CALCUTTA: 4, BANKSHALL ST. * BOMBAY: BOMBAY ybeldten ANNEXE, GUNBOW sr. 










6, HOWRAH ROAD, SALKHIA, CALCUTTA 
SHIPBUILDERS ENGINEERS IRONFOUNDERS. 


E us" | COPPERSMITHS MARINE 
invines BOILERMAKERS MANAGING AGENTS: MMACHINENY Senauaans 
= MARTIN & CO., 12, MISSION ROW, CALCUTTA 













+ . INCREASE IN MARCH 
grecns of manufactured Jute goods held by 

mills reporting to the LJ. M. A, increased by 
nearly ten.thousend toma during March, an im- 
Brovement of 4.2 per cent. over the stocks held at 
the end af February. The total stocks held were 
172,386 tons, compared with 222,608 tons at Sia. 
March, 1944, 252,490 tons at the end of March, 
1943, and. 182,219 tons at the end of March, 1942 
‘The Increase in stocks as compared with those at 
the end of February iz belleved to be due largely 
to the fect that the single-shift steam-driven mills 
worked Yor a week in March but did not work ot 
all in February. Also, March was a long month 
© tar a8 working-hours were concerned and so the 
production waa probably higher than it has been 
for some time. It was raid that there was not so 
much shipping avaliable as there was in the pre- 
vious month, and it is known that there are plenty 
of shipping instructions in hand for destinaions 
tor which shipping is not available at prosent. 
From the information that can be gleaned, the 
increase in stocks is, however, more probably due 
to larger output than to any other canse, and it 
is likety that, when the production figures are issued 
later in the mcnth, we shall find that there tias 
been a substantial increase in output.” 

Though the increase in stocks js large it is not. 
alarming and 1t does not indicate any lack of de- 
mand for Jute goods, 1t 1s, however, ® matter of 
worry to the mills because of the limited storing 
accommodation now at thelr disposal as a result 
of requisitioning. Mills have cften carried more 
raw jute than they have at present and more manu- 
factures at the same time, but in those days they 
had the godown accommodation to do so without 
worry. Now it ts a problem where to put all th: 
atocks.. Same companies have had to ask the carry- 
Ing companies to stop bookings to their mills and 
some mills are storing finished goods in jute go- 
downs, In fact, it is reported that some mills have 
been able to find accommodation for finished goods 
only as the jute is taken out of the jute godowns 
to the batching house while others have finished 
gcods stored in the mills themselves. 


LARGE STOCKS OF SANDBAGS 

Or the total stocks held by milts at the end of 
March, 78,473 tons were hessian and 98.965 tons 
Were sacking while the stocks held on Commercial 
account, hessian and sacking, were 124.672 tons, or 
723 per gent. of the total, and the stocks held on 
Government account were 47,686 tons, or 27.7 per 
vent. of the total. 

Taking Commercial stocks by themselves, 36,362 
tons or 29.2 per cent. were hessian and 88,210 tons 
or 70.8 per cent. were sacking, The Government 
stocks were $7,111 tons of heaaian and 10,585 tons 
of sucking, the percentages being 77.0 and 22.1, 
tespectively. It will be seen that the Government 
held rather more than half the stocks of hessian. 
That was, of course, mainly because of the large 
atocks of sandbags of which there are still more 
than twenty thousand tons in mill godownp, Btocks 
of sacking held on Government account were com- 
paratively amall, being only 10,555 tons, against 
88,310 tons held on Commercial account, 

‘The principal increase was in hesslans, of which 
the stocks were higher by 6,247 tons compared with 
those at the end of February. Stocks on Commer- 
cial account Increased by 6.847 tans, but Govern- 
ment atocks were down by 600 tons. Commercial 
sacking increased by 8,818 tons while Government 
stocks of sacking were down by ‘4 tons, leaving a 
net reduction in sacking stocks of 9,744 tons. 


° . . . 


FIBRE NOMENCLATURE 


_ Ina letter to the Indian Central Jute Cammittec's 
Bulletin, Mr. C, R, Nodder has drawn attention to 
the confusion caused by the use of differant names 
Ja. different eountales for the same fibre and .the 
use of. one name for different fibres. We do not 
have to g0 outside India for examplea and we have 
Jn. the jute trade Bimli fibre and mesta, which are 
potanically not jute at all, We suspect that what 
prampted Mr. Nodder’s letter was the news in circu- 
Yation recently about the export of fute from the 
Belgian Congo. Perhaps we ourselves were misled 
by these reports, which referred to Congo Jute but 
Mid ot MARY tt clear whether ft-was Urera or wotual 
te grown in the Belgian Congo. St 1s known that 


. ra the 0 , but te wae a 
pent re ge 






made £0 enlist 
jn. ensuring the despatch 


wr capers maa giing tang oe 
pongo snd, whether, it ty actus! jute oF ‘rena 


Laban pein dl hint arpieim aguonninaguniaty oo i 
hie er pet Oona 


Getting beck bn tive exttiject of tir. Modder's letter, 
we think that his suggestion that = uniform sys- 
tem of nomenclature should be adopted is excellant. 
Xt fs a matter which could well.be brought before 


one of the many conferences which will be bei. 


after the war to dea) with agricultural matters and 
the distribution of raw materials, 


. . . . 


COAL 
‘The average dally arrivals of cos) last week wert 
Atty-elght wagons. This is an improvement on 
recent weeks but !t was not sufficient to justify the, 
single-ahift steam-driven mills starting up this 
week. Whether they wlll work next week or not 
will depend on the arrivals this week. 


. . . . 


REQUISITIONED MILLS: 

The Government of India have now signed the 
agreement regarding the requisitioning of mills. 
The agreement in draft form, as approved by the 
Government representatives, was sent to the Gov- 
ernment in July last year, It has apparently taken 
them nine nionths to make up thet minds to sign 
tt. 

As a corollary, the question of insurance against 
war risks has also been settled. In the case of 
mils which have been wholly requisitioned the 
companies will have to insure only the machinery. 
In the cases where only part of the buildings have 
been requisitioned the companies will have to in- 
Sure those parts which they still occupy and also 
the machinery. Where insurances have been effect- 
ed on property which, under this decision need not 
be insured, refunds will be made, 


THE JUTE MARKETS 


FIRM CONDITIONS 


Conditions In all sections of the market have been 
firm. The possible exception is pucoa bales but, though 
prices are sli quoted at the minime, more interest has 
been taken by overseas buyers and fair business has 
been transacted, more than for many weeks. ‘The 
market for manufactures has alsa been firm with good 
demand, but business hes beer limited by the lack of 
sellers. The demand for heavy goods has been grati- 
fying and, though buyers have been unwilling to con- 
cede higher prices for forward deliveries, the tendency 
fas bee towards higher levels, In kutcha bales 
demand has teen moderate but sustained, and here 
again the tendency 1s upward, 

Manufactured Goods-—There has been good demand 
for both hessian and eacking. Mills have sold bessian 
for deliveries up to the end of the year and sales have 
also been: made for near deliveries in combination with 
sales of heavy goods for forward deliveries at maximum 
prices, Interest is reported from america, the U.K. 
and East and West Africa. Secondhand sellers ara 
reserved and mils are offering only on a restricted 
reale. Quotations ere as under :— 


Ready May’ July/ Oct./ 

‘April June Sept. Dec. 

ReAs, Rs. As Ra As, Ra As 
40 ins. 6 0%, » Be m2 a2 2 m2 
40 ms. 10h oz... 29 00 0 MO 
Heavy C's e712 OT 22 BT BBO 
B Twills 66 12 66 12 65 4 6 Oo 
Liverpools 76-0 14 12 44 3 8B 
Cubans B10 61 0 81 0 80 8 
Cornsacks eT 12 eria* a7 4 «es 


Pucca Bales.—Good business was done in the export 
market in Firsts, Lightnings, Datssee and Tosta a4 
minimum prices with sellers over. There is nothing to 
report in the mill market and prices for mill business 
are alao quoted at the minima with the exception of 
Ropes, Rejections and Cuttings. 

Kutcha Bales—There has been 8 moderate day-to-day 
business, with demand chiefly for Toes and low grades 
of white jute, Buyers are also asking for forward 
eliveries, European business was reported at Rs, 16D 
and Rs. 128 for Middles and Bottoms, Rs. 168 for 
Middles alone and Rs. 13-12 for Bottoms alone. Busi- 
ness {6 also raparted in Supervised Bottoms at Rs. 13 
to Rs, 13-4 and in supervised Torin Bottoms at Rs, 14. 
District Tossa was done at Rs. 16 and Ra. 13 for 50:50 
Middles and Bottoms for Bupervised and Bengali marks, 
and earlier in the week Marwari District Tora was 










METALS 





Copper — Bronse — Lead 
— Tin — Phoephor-Bronte 
— Lead Brome — Bell 
belied Gunmete] —Brase 
— Ta 








Solder — Man- 
Bron —~ German 
Copper Alleys — 
— Spelter 
—  Antistriction Bearlng. 
Metals — Printing Metals; 
SEND ENQUIRIES TO 


THE BINAN! METAL WORKS LTD. 




















Hd, Office: Works: 
h 38, FORESHORE ROAD 
* STRAND ROAD SIBPUR 
CALCUTTA HOWRAH 











DAUGER RAAND 


HIGH SPEED 


TWIST DRILLS 
REAMERS & CUTTERS 


ITM ja the hallmark of quality, 
dependability in Twist Drills, 
Reamors and Cutters, Precision 
manufactured, in a well-equipped 
factory at Bombay, ITM tools have 
heen serving efficiently for the lest 
7 years. ITM Drills end Roamets are 
being purchased in lakhs by 
Gorerame: ind Railway Work 
shops, Only a small portion of the 
Production is available for civilian 
consumption. Write for price 


9 
INDIAN TOOL MANUFACTURERS LTD. 
Bank Street, Fort - BONBAY 


UNITED IRON & 
STEEL CORPORATION LTD. 


REGISTERED OFFICE FACTORY 
Ot Row, 348, Grapd Trunk oad, 
pee nee BELUR (Howra. 
CALCUTTA, Phoue : Howrah 934, 
MANUFACTURERS OF : 
@ vucTING 
ARTINGA 
IACHINES 
@ MACHINERY PARTS 
@ TANKS 
@ DRUMS 
@ CISTERNS, RTC, BTC. 
and all kinds of M.S. works, 


K. N, DALAL, Managtug Director. 





Indian National Bank L 


t 
send Officowt & LYONS RANGE, CALCUTTA, 
A reputed and popular Bank with full facilities 





for clearing arrangement, 
1, Special Fixed Deposit Scheme. 
2, National Pension Certificates, 
J. Three and Five years’ Cash Certificates, 
Ach for copy of “Guide ta Investors.” 


















‘Phone: Cal. 4101, R. ROY, wa. 

‘Gram: “ Clea: Me Direcser. 
Branches t .—. 

Bombay, Raipur (C, P.), Chakradharpore, Chaibasa 

(Behar). Navadwi Burrabazar, South Calcutta, 





Dighirpar, Di 


(Faridpur). 


» Angar 

















Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brass, 
* Sugar Tubes, and any other kind of Non-ferrous Alloy. 


. » Mansfactured by 
{ THE YORKSHIRE COPPER WORKS LTD. 


‘ $elting Agents :—-R. WRIGHT & PARTNERS LTD., 
19, Aarangzeh Road, NEW DELHI. 


“SEV. 


| fseparsing end Diereibsing 
















HERCULES 
Insurance Company, Limntted. 


Cncorpacntod a Indien) 


| 





HEAD OFFICE: 16, Hare Street, Caleta, 
BRANCHES 1 Bombay & Madras, 


FIRE - ACCIDENT ~ MARINE 









BENGAL CENTRAL BANK, L? | 


Head Offico + M4, Clive Strest, Caleutts, 
ancloes | 


CALCUTTA: Shembasar, Manicktola, Joresanks, Harrisos 
Mfowd. "Paviwvars Mareabannt Bhowsoipur, Howrah and 







Solken, 
BENGAL’ Dacca, Naraynnuani, Rangpur, Rows, Barham: 
pore, tabis, Bankura,” Krishnagar and Nabadeip. 
BIHAR! Yatra, Raachl, Hezaribegh, Rodarma, Girth and 
Gaya. 
BANKING BUSINESS OF FVERY DESCRIPTION 
ANRISG BUSINES BACTED, 
Menoging Director + Mr. 3. €. DAS, 


MEN’S 













NOTE THIS 
SPECIAL OFFER 
OF 

ENGLISH MADE 


WATERPROOFS 





tioned, Strom, Bleece Lining “Check. 
4 
34 TO 42" CHEST le 39 8 


HALL & ANDERSON LTD. 


Roglan Shoulders, all Neate proverly Taped and Solu: 
N 
ALL SIZES 
CALCUTTA 











‘THE INDIAN BANK, LTD. 


HEAD OFFICE : “Indian Bank Buildings,” North 
Beach Koad, Madras. 
Branches and Sub Offices in all the important 
places in the Madras Presidency and in Bombay. 
Tnsaed and Subscribed Capitel Rs. 60,00,000 
Paid-op Capital. aie 
Reserve Fund rae 
Daposita exeond Rs. 10 ereres 
ALL KINDS OF BANKING BUSINESS DONE. 


N. GOPALA IYER, Secretary. 













TH.N.-18) 


PRABARTAK BANK LTD. 


‘Tele: PRABARTAK Esta. 1929 Phone : 3.B.418 
Hd. Utwe: G1, BOWBAZAR STREET, CALCUTTA. 
Calcutta Branch : 81, Clive Street, Calcutta, 
Charman ; SRI MOTI LALL ROY 
INTEREST ON DEPOSITS: Current, 4%; Savings, 2% 
Fixed Deposit, Cann Certificate, Provident Fund 
Loan and Overdraft Terms on application. 
Purchase aud Gale of Marketable Shares and 
Reourities are undertaxen, 

‘Other Branchet + 
Chandernagort, — Birajgani, 















Ohtttagoug, Rajahabi, 


Santaher, Jetpaigurl and Mymensingh. 
Mx. Director! K. CHATTERJEE, M. A. 











UNITED INDUSTRIAL BANK LTD. 
Batd. 1000, 


A SCHEDULED BANK 
Chairman: JADU NATH ROY, Eoq. 


General banking business of every description 
transacted at favourable rates, 


Head Office : 
1, Wellesley Place, CALCUTTA, 
Branches : 
BURRAMAZAR, SHAMBAZAR, HATHRHOLA 
DACA, NARAINGUNGE, CHANDPUR & 


Pay Oflce: MIRKADIM. 







(CALCUTTA). 
‘MYMENSINGH. 











Genera Manager : 
A. CHATTERJEE, B.Com, CALLD, 










CAPITAL 


were dong at fa, Ut At the time 

of writing sellers are inclined to be a little more re 

served and some of them sre asking higher prices, 

which in some cases have been conceded by buyers, 
Quotations are as under :~ 

‘Middies — Bottoms 

Re Ab. Re. As. 

European a ” . WD 19 

Supervised & Bengall Jat  Wo4 13 4 

Supervised & Bengall District +, 18 12 Ru 

Marworl Jat. os + 0 B 4 

Marwart District (astern) » WR wow 

Da. (Norther) + 18 a8 

a, Gungit Wd m4 


Tossa is quoted at eight annas per maund higher 
Unan white jute and New Crop is quoted at eight atnes 
per maund higher than Old Crop. 

Mofusill.-All markets are firm and tending higher, 
Sellers are reserved and ate taking advantage of the 
Prolonged dry weather to demand higher prices 
Buyers are following reluctantly, 

A few scattered showers have beer reported but none 
has given sufficient rain and much more is needed to 
enable sowinge to go on. Rain is also required for the 
young plants which, in some cases, are now about 2 
foot high. Bowings are, on the average, considerably 
behind those of last year at the same date, 


. . . . 


ARGENTINE JUTE 
Government Encouragement to Growers 


The Indian Central Jute Committee Bulletin for 
March reports that through the medium of the 
Appropriate branch of the Argentinian Ministry 
of Agriculture an agreement has been reached by 
Which the manufacturers of jute will purchase 
the crop of nattonally produced fibre of the season 
1944-45, up to a quantity of 3,000 tons, The prices, 
it is understood, guarantee a fair return to the 
Brower in order to encourage him to continue tha 
Production of this crop. They have fixed the Prices 
in accordance with officially adopted types, as 
follows : 

Jute stripped by hand, per ton, placed on 
Wagon Or barge in Buenos Aires, type A Rs, 102-2: 
type B Rs, 6%, and type C Re, 549, 

Jute mechanically stripped, type 1 Rs, 546: type 
2 Rs. 468, and type 3 Rs. 390, Per ton, on wagon of 
barge in Buenos Aires. 

The adoption of the standard types, it is believed, 
will factiitate the sale of the fibre, and the agree- 
ment of purchase will petmit the grower to receive 
alt the margin of profit which would have been 
received by others in the process of Indirect 
marketing. 


The Ministry ts recommending that the growers 
should make use of family help to secure economy 
in the cost of production, that they adopt the best 
Cultivation and handling methods, in order to 
secure the greatest margin of profit, 

The typification and official checking will fact. 
litate the granting of credits for the Cultivation. 
and harvesting of this crop, by the National Bank, 
which is now engaged tn studying the concession 
Of such credits. * 

The Ministry announced also that it will pur- 
Chase for Rs. 2-5 per kilogram all jute seed pro- 
duced in the controlled nurseries, of good quality 
{nd germination ; and this will be distributed 
free directly to the farmers in suitable zones, 


Indlan Jute 


According to the Bulletin the price of Indian 
Taw jute remained steady in February, 1045, while 
the price of jute goods increased by one per cent. 
As @ result the dieparity between the two prices 
‘nereased stghtly, 


* a . . 


‘The Indian Jute Mills’ Association ines the following 
Memo. of total reported ales for the werk ended 
Saturday. the Stet March, 19%5 :— 


‘This and next month © Forward 
Yas, 


‘Yds, 
Heasian 5 ++ $331,338 2.84,07,750 
40 ins. 8 Oz, Hessian (In- 
¢luded in above) re 18,800 9,50.250 
Twills « 90.24,496 21,82,055 


Plains 





tion of seedlings satistactory, 
tower than " 






goods exciusive i ‘“ 
Description fais Puorasry, abe ‘$1st Match, 1448 
Ya, Tone Yau, Tone 
‘Hoan, 
Bags 10,89,56,074 39.818 18,96,40.277 36,982 
Backing Cloth 














Tactured goods hela on Government Agcount ;— 
‘Bandbage ++ 92407190 20,633 (98,4829 20: 
Serf Cloth os 5474008 1,454 ara ia 
Veoion Boge & 
Cloth 4 Canvas — 6,58,27,640 16,004 6,71,¢,283 Ub 
Racking Bags & 
Sloth 2.62,08,031 10,099 2,63,39,818 10,585 
SUMMARY 
Heesian— 
Olvil 10,89,56,074 90,516 12,28,70,277 96,363 
Military + 154,18,852 97,711 15,82,88,002 97,115 
Total .. 26,69,73,800 97,296 29,08,59.0109 73,473 
Sacking— 
Otvil 10,02.71,610 24,409 20,08,56,178 86,310 
Miltary 2,62.08,821 10,620 2,08,32,618 10,888 
Total 32,04,70,437 95,121 99,61,08,004 96,86 








N.B.—March stock figures inchide returns of Gegalbhal 
tn addition to thon of member milly but contain af 
eatimate af the slocks of Calcutta, Kedamath, Katthar 
and Muheswarl Devi. Aguinst these are ahown the 
‘actual stocks of member mills aod of Gagalbnai for the 
month of February, 1045. 


JUTE CROP REPORT 


‘Messrs, Sinclair Murray g Oo. Ltd, ise the foltow- 
Ang Crop report for the week ending Tth Apri!, 1945 :— 

General—Hot and dry weather conditions have 
continued in all districts amd practically no progress hus 
been made with sowings, Rain is now hedly needed 
both tor the benefit of the young plants ms well as to 
enable cultivators to proceed with sowing, Rivers are 
‘Dormal, 

Narayangan{—The weather during the week hes 
vantinged hot atid dry end no further progress hea 
deen thade with sowings, Sowings are estimated at 
3 ples as against As. 6-6 at this date Inst year. The 
sondition of the young plants is not satisfactory. The 
iver level is about the same 4 at this date last year. 

Dacca,-The weather has been hot and dry, No 
progress has been made with sowings which are 
estimated at As. 3 as compared to As. 7 at this date 

year, 

Chandpur.—The weather has continued hot and dry 
and rain is now needed, both tor the growth of 
the standing crop and alsa to enable cultivators to 
continue sowing. Some progress has been made with 
vowings which are estimated at As. 14 99 againat As, 12 


‘The river is about 2 ft. higher than at this date 
year. 


Akbaurs.—Hot and dry weather conditions 
continued and no progress has been made with 
which are estimated at @ ples as against Aa. 
thia date last year, The river is normal. 

NiklidamparaThe weather has been hot and 
and rain is badly needed, No progress has been made 
with wowings which are estimated at As. 
As 8 at this date last year, Condition 
fairly satisfactory. River ta about 2 tt. 6 
than at this date Inst year, 

Eushin—The weather has been hot and dry. 
progtesx has heen made with sowings which are 
estimated at As 3 as against Av 7-0 at this date last. 
Year. Condition of young plants is still fairly satistac- 
Vory. ‘The river in normal, ¥ 

Sarfshabarl—Hot and dry weather conditions have 
prevailed during the week. 
been suspended and ere 
As, 64 at this date test 
attil satlefactory, The river 
wat Ghia date last year, 


U6 at 


§ 


year. Condition of seedings sat 
shower of rain is badiy needed. 
Serajganj.--Tho weather during 
hot and dry. Very litle progress 
sowings which are estimated at 
at thls date last year. Conditlon of 
tory. The river is about @ ins. lower 


last year, 
Bhangoora—The weather has bom Ket 
rogross has been made with swings which 
at At. 4 0s against As. 2 ut this Gate lak year, 
‘The river iv xtout 7 ins, 
thin date inst year, 





Age 18; 1S 
The Plantation Industries 


MAXIMUM BONUS ON AUBBER 
PRODUCTION 





DELIVERIES REACH REQUIRED LEVEL 


BONUS of Rs 33/58 per 100 lbs, is declared on 

Hevea Rubber delivered to Government during 
the period lat April to 30th June, 1945, under the 
Rabber Production Bonus Scheme, introduced in 
July, 1944, enys a Press Note This is the maximum 
bonus under the acheme and it has been possible 
for producers to secure the maximum bonus, 
Decause deliveries of rubber to Government during 
‘the period Ist January to Sist March, 1945, reached 
the required tonnage. 

‘the scheme which was devised to secure the 
maximum possible deliveries of rubber for a given 
period, has been very successful and deliveries have 
been conaiderably increased. 

‘The recent acheme expires at the end of June, 
1945, and the question of its continuation or some 
variation 1s under the consideration of the 
Government. 


RETAIL PRICES OF COFFEE 


The Government of India, after consultation 
with the Indian Coffee Board have fixed as follows, 
with effect from 1st April, 1045, the prices at 
which coffee may be sold in Britizh India — 

Description Price per 1b ex-packing, first quality 


Zone I* zone Ti* Zane rl* 
Raw Coffee Re As.P Re ASP Bs As P 
Plantation Ptats 140 150 160 
Plantation PB 160 170 180 
Arabica Chetry Flats 129 129 4839 
Arabica Cherry PB 1309 1249 162 
Robusta Cherry Flats om 9 01 9 109 
Robusta Cherry PB 106 116 120 


Note—-Packing charges may be added to the above 
Prices at the following maximum rates — 
(a) 3 pies per Ib for paper bags 
tb) 1 anna per Ip for cloth bags, subject 
to a maximum of 7 ennes 
Kossted & Ground Coffee 
Pure Powder, Loose 


Plantation 1100 111 0 113 0 
Arabica Cherry 170 180 £90 
Robusta Cherry 138 2439 163 


Note-—Packing charges may be added to the above 
prices at a maximum of @ pies per Ib. (for 
paper bags) 

*wxplanation Zone 1 meana the Provinces of Madras 

and 


Coorg 
Zone If means the Provinces of Bombay 


the Central Provinces and Berar 
Orisa, Ajmer-Merwara and Panth 


Piploda 
Zone LT means the rest of British India 


SYNTHETIC VS. NATURAL 
RUBBER AGAIN 


In most discussions concerning the post-war 
competition of synthetic rubber with the natural 
product it seems to have been assumed that 
buyers will be willing to take the factory product 
if it 1g available at any lower price than the 
plantation material The implication was that 
crude rubber would be forced down to the level 
at which ;the Americans could menufacture 
synthetic 

‘the superiority of crude rubber for tyres and 
for most other big-volume uses, however, gives It 
a decided advantage, and the president of the 
well-known American rubber manufacturing busl- 
ness of B F Goodrich recently expressed the 
opinion that if natural rubber “were available 
right now, it probably would command a nisable 
premium, pound for pound, over synthetic 

A similar view has been expounded by Dr 


Progress of Rubber 
Instivution of the Rubber Industry Dr Naunton 
‘states that “it would be difficult jf not tmpoasible 


to find a robber manufseturer in thia colintry who 


‘would not change back to natural rubber to- 
morrow if he had the choice” and further re- 
would stil hold good even it 


per producers for Ms 1 sheet. Me says 
hax i aqrning to this pice O8 Sewer 
of Benin pee tegen Jyto ancannt Z 
cchenen Sef the oont of produption. 


‘CAPITAL 


‘tanie, and fhe méititevance of Ceyion’s rubber pro- 
duction is morethin ever necsssary for the United 
Nations’ war effort 

‘The scheme by which the price of rubber for each 
quarter was determined by the quantity produced 
in the previous quarter is being dropped 


GERMAN “TEA” 

German tea has excited the curiosity of English 
officers at Malag O, the naval officers’ p1 er-of- 
war camp in Germany, but they don’t drink tt 

A naval Neutenant R.NVR however, has used 
samples taken at random over a long period to 
buraue his peacetime occupation of agricultural and 
botanical research He hes succeeded in identifying 
eighteen substances in German tea viciet petals, 
violet buds, rose petals, rose leaves, rose thorn, 
chestnut husk, becch mast twig ‘unidenti- 
fied), bark (various kinds, especially linden), 
thyme mint, apple pip, heather shoots, 
heather flower reed or cane (unidentified), grain of 
rice, sage and camomile The only ingredient 
missing seems to be tea 

Luekily, the men don’t have to drink it 
get real tea in the Red Cross food packages 


They 


CALCUTTA TEA SALES 


‘The Calcutta Tea Brokers Association 
Sale No 39 held on 6th April 1045 state — 
Consumption in India 
Dusta—Some 6000 chests were offered on the éth 
unatant ‘These were disposed of at firm rates 
The season is now virtually closed 


in theit’ 


Quota 
Export Quota—The market is quiet with a few sellers 
of 1944-45 season's Export Quota under Special Export 
Livense but buyers are showing no interest 


et eee 


Large exports of cocoanut oil and copra from the 
Philippine Isiands are unlikely to be resumed for a year 
or more The shortage of shipping is the chief dim 
culty in the way of re-establishing trade with the 
Phillppines, Before the wer 80 per cent of Philippines 
exports of cocoanut oil and copra went lo the United 
States and the remainder to Europe maimly copra. 


|} Moulding Micanite, Heat Resisting Pressed 





INSIST ON 
JEDY PRODUCTS: 


the best Black 

JEDY TAPE, Adhesive Tape 
(Tested from Govt Test House) f 
Flexible Micanite Sheet, Cloth and Paper, Hard 


Micanite Sheet, Mien Tube, Mica Tape, Rubber 
Solution, Sticking Plaster, etc, otc 





Manufacturers 


COMMERCIAL BUREAU 


(uy © * (0 the Department of Suppty Government of 
ta Rulway wad other Industrial concerms) 





2 STHAND ROAD CALCUTTA. 


Gram; BLAKTAPE 














LICENSING OF 


MUSTARD OIL 


MILLS AND DEALERS 


DEPARTMENT OF CIVIL SUPPLIES, BENGAL 


Under the provisions of Bengal Mustard Oi Control Order, 1945, whieh 
came into force on the 2nd April, 1945, all mustard oii mills and wholesale 
Sealers in muetard olf in the Calcutta and Howrab Initial Retioned Area are 
required to take out licences from the Civil Supplies Department by the 27th 
April, 1945. 

The following scale of licence fees has becn prescribed under the Orders 


WILLERS—Rs. 2 per Ghani per year up to « maxamum of Re. 500 (for 
the purpose of assessing licence fees each Expeller will be counted as equi- 


yalent to 36 Ghanis). 


WHOLESALERS—-Re, 75 per year for those with a mouthly turnover of 

1,000 maunds or above; 
and 

Rs. 23 per year for those with # monthly turnover of less than 1,000 
maunds. 

A miller will be required to take out a wholesaler's licence in addition 
to a miller’s licence, hut in his case no separate fees will be charged for the 
wholesaler's licence, 

RETAILERS—R». 10 per year, 

Licences will be issued only to wholesalers and retailers who have been 
dealing in mustard off ance the Let January, 1942, or earlier An exception 
to this rule will however be made in the case of the Agents of U. P. Mills 
whose Depots in Culeutta and the mofussil districts were recognised by 
Government during the year 1944-45, 

All applications for licences should be made in prescribed application 
forms which have been priced one anna each and which will be available at 
(1) the Publication Sates Depot, Writers’ Buildings and 
(2) Bengal Government Press, Publication Branch, 38, Gopalnagar Roed, 
Alipore. Applications for Millers’ or Wholesalers’ Jieences should be addreaned to 
Mr. §. Sen, Assistant Director of Supply (Edible Orls), 7, Church Lane, Calcutta. 
The method of paying licence fees will be indscated by the Assistant Director 
after the applications are scrutinised and found to be in order. 








Engineermng and Transport 
WATERWAYS COMMISSION TO BE 
SET UP 





11s SCOPE AND FLNCTIONS 


ye Govcrnmment of India have decided to set up 
a Central Waterways Iriigation and Naviz 

tion Commission a central fact Anding planning 
and co ordinating organization = which — will 
examine the potentiallties of Indias rivers and 
assist in the co ordinated and muiti purpose 
development of rivers passing through More than 
one Province or State 

The Commission will be available to advise the 
Central Provincial and State Governments on 
waterways irrigation and navigation problems 
throughout the country It wlil conduct surveys 
and investigations with a view to securing planned 
utilization of Indias water resources and press 
forward schemes for the conservation control and 
regulation of water and waterways in consulta 
tion with Provincial and State Governments 
The Commission will advise the Centre In respect 
of principles governing water rights inter Pro 
vinelal disputes and on the appropriate basts of 
agreement between the parties in dispute It will 
also advise the Central Government in regard to 
the settlement of priorities as between various 
projects 


. . . * 


VIZAGAPATAM PORT 

‘One year ago the army took over the administra 
tion of the Port of Vizagapatam * 

This step involved the absorptic: by the army of 
the existing civilian organisation and led tc a 
big expansion in the Ports activities With a mill 
tary officer as Port Commandant men of the Armys 
transportation services army engineers and civi 
lians together transformed Vizagapatam Port Into 
the only military port in Indla Indian troops in 
Vizagapatem are working at thirty different trades 
ineluding those of crane driver Iighterman marine 
engine driver brickiayer blacksmith mason and 
boller maker writes an Indian Army Obeservel 


CAPRLTAL 


The men are orgenised into cargo sections which 
carry out the loading and unlosting of sores, 
harbour sections engaged in the operation of oraft, 
ahd maintenance sections which are responstbie 
for a dozen types of vessels ranging from fast har- 
bour launches and @ variety of tugs to oll barges 
and dredgers operated by the troops Viceroy’s 
Commissioned Officers are the tug masters and 
sepoys from all over India make up the crews The 
army has in addition its own fire brigade and 
ARP organisation for the port 

Fifteen ton cranes are erected driven and main 
tained by the troops Barges are assembled by 
Indian engineers on home made slipways at the 
rate of two a week and new ways, wharves railway 
Mnes and roads have been built Through the 
effoits of army engineers 4000 tons of water a day 
are supplied for the boata 

The poit iands covering an area of 10000 acres 
ae beng admimistered by the army and army offi- 
cer have the unusual job of collecting rents from 
hui dred of tenants 


. . . . 


NEW BARRAGE SCHEME FOR SIND 


An altogether new scheme has been devised for 
the construction of the two proposed barrages in 
Snd uafler consultation with Sir George Inglis 
Chairman of the Waterways Board Sind had ori- 
girally udopted the Punjab pattern based on 
American itrgational methods but the new Sind 
scheme will cost nearly two lakhs leas When in 
full operation they will irrigate or bring into 
cultivation over five million acres of land and 
together with the Sukkur barrage nearly eleven 
million acres would have been brought under 
cult vation 

A fivincial settlement with the Punjab 1s also in 

ght as the Sind Government have now sent a com 
Pontse proposal reducing to some extent their 
ela 1 of subvention of over 14 crores 


. . . . 


“WIRED WIRELESS 


Mysteves of wired wireless arc now being in- 





corps at India’s only echool of toleomumunteation, 
Agra ne 

Major P G Hallett Royal Signals, formerly & 
Post Office engineer of Bristol éxplainéd to an 
Indian Army Observer thet in the same way as it is 
possible to have many radio stations sending out 
Programmes at the sattie time over the alr without 
interfering one with the other 30 It 1a poqsible 
with only one pair of’wites to hold several conver- 
sations and to send numerous telegraphte mes-~ 
sages, all simultaneously 

The system being taught to the Indian algnal- 
men mostly Sikhs and Madrassis can handle from 
one to four simultaneous conversations and from 
ome to 12 telegrams all transmitted at the same 
time 

‘The secret lies in the use of # mtixture of epeech 
frequencies which are audible and the higher fre- 
quencies as used in wireless which are not audible 
The telegraphic frequencies each with its own 
nitch like the notes on a plano together with the 
speech frequencies are conducted along one pair 
of wires and at the receiving end which may be 
1000 miles away are again separated 

The students include British officers and other 
ranks as well as Indian other ranks They remain 
at the school for periods up to xix months to learn 
about the installation maintenance repair and 
organisation of modern communication networks 
which are entirely new to India 


Ateature of the school isa long carrier tele- 
phone system with dummy lines which has all the 
characteristics of an overhead Une between for 
example Calc tta and Bombay 


« ° . . 


GOLD PROSPECTING IN MYSORE 


Tnvestigations carrled out bv the Geological De 
partment in Mysore at Bellara (nearly 60 miles 
from Bangalore? on the possibility of mining gold 
there have {t is learnt revealed the occurrence 
of gold bearing reef 

In May 1044 the Government of Mysore sanc 
tioned o scheme for large scale investigations of 
the abandoned gold mines at Bellata at an esti- 


troduced to Indian soldiers of the Indian Signal mated cost of Rs 170000 











He stopped the Sun and moved the Earth 
thus endowed Science with @ progressive role which 
ever since has striven to secure humanity from the 
slavery of physical work 
As the basic. material for every kind of labour-saving 
mechanical device Steel has been the greatest single 
determining factor tn this onward march 


The latest researches in Steel when freely adapted to 
social needs will tase living conditions very near 


to an ideal state 


The 


safety 


will 


Keeping this in view the makers of SCOB STEEL are 


pressing forward an extensive scheme of research 


and expannon 


SCOBSSTEEL 


OF BENGA Lp, 
Burn & Co, 12, Minton Row 


THE STEEL CORPO! 
Managing Agents 


aleutte h 


A firm pip 


designed tread 


of INDIA TYRES ¢ 


smooth or rough 


Gite 








holds them firmly on the road 


INDIA TYRES literally hite 
the dust and have a sucker 
and tike grip on a wet road Thie 


firm grip is your guarantee of 


comfortahle travel. 


Over good road or had, 
INOIA TYRES 


you many thousends 


of mites of excellent service. 
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ORIENT JUTE MILLS £0, LTD. 
OFVWEND NOTICE 
WARRANTS for Dividend at Rs. ¢8 per 
‘Ordinary Shares for the half year ended 30th Novethbet 
2044 will be ismued on application 
ANDREW YULE & 0O LID 
Managing Agents. 


ghare on 


Cateutte, eth Apel 1965 





TRE SUTNA STONE AND LIME 
COMPANY, LIMITED 
NOTION is hereby given that the One Hundred and 


Aptfl 1948, at 1085 am to 
receive the Direotors pasa the Accounts for 
the helf yedr ended Sst December 1044 declare a Divi 
dend and transact any other business that may be 
brougnt before jhe Meeting. 

‘The Shard Transfer Books of the Company will be 
closed from the 1%) to the 98th April 1048 both days 


Anctustve 
QLADSTONE WYLLIE & CO 
‘Managing 


Agents 
4, Fairlie Place 
Calcutta Sth April 1946 


oe 
BOKARO & RAMGUR, LTD. 

NOTICE is hereby given that the Seventy fifth 
‘Ordinary General Meeting of the @hareholders of 
Bokaro and Ramgur Limited, will be held at the Regis- 
tered Office of the Company No 7 Wellesley Place 
Calcutta, on Wednesday the 2nd May 18 at 246 pm 
to transact the following bhsiness — 

1 To receive the Report of the Directors and to 
poss the Audited Balance Sheet and Profit 
and Loss Account for the half year ended 
ist December 1944 

To declare 9 dividend 
To elect s Director 
‘fo ppoint Auditors and to fix their 


remuneration 
8 To transact such other business as may be 
‘brought before the Meeting 
The Transfer Register will be closed from the 
‘Mth April, 1945, to whe Ind May 1945 both days 
Inclusive 


nop 


ANDERSON WRIGHT & CO 


Managing Agents 
Caleutia, 10th April 1965 





THE CENTRAL KURKEND COAL CO., LTD 
NOTICE ia Hereby given that the Highty-seventh 
‘Ovdinary Geerat Meetitty of the Sharehotders of The 
Oentral Kurkend Goal Oo Lid. will be held at the 
Rogistered Otfoe of the Company No 7 Wellesley 
Place Oxtoutta on Wednesdty the Sid May 1948 at 
315 pm. to transet the following business — 
1 To receite (he Report of thé Directors and to 
pam the Audited Balance Ghost and Profit 
and Lose Account far the half yoar ended 


Slat December 1944 
2 To Aeclate dividends on the Preference and 
Stmres. 


Ordinary 
% To elevt a Director 
4. To appoint Auditors and 


& To transact such other business as may be 
‘brought before the Meeting 
‘The Transfer Aagistern will be theed from the 
Sird Apri] to the and May 1045, both days inclusive 
ANDERSON, WRIGHT & CO 


to fix ter 


Onioutta, 10th April, 1946 





BELGACH! TEA COMPANY, LIMITED 


THE Twenty-tmzth Ordinary Annual Generat Mecting 
of S&umrehoiders of the above Company will be held at 


the Registered Office of the No 6 Church 
Lame Onioutta off Miiday the Apell, 19465 at 
eis pan. to reveite the ‘ferort paw the 
Jie ec a sine! iden end 
‘The. Reghiter of Members 


td 
the Company will be closed from the Mist April to 
Sieky Apt Megs ott cape waclusive 
uy SRW Seder Onler of the Directors 
? DAVENPORT OO, LTD 


1 Mataging Agents. 


MEETINGS Of ” SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 








vi 
Name of Company Date | Hour | dend 
bo 
Bengal Bhatdee Coal 12-445) Lame a 
United Provinces Hlee Supply! 14-448/ 11am 
Agra Eleotrio Supply 144-48) 1168 ae 3 
Kelvin Jute 164-48] 12-804m | 15 (0) 
Empire Jute 16-4-48| 11-45 a. | 8 (0) 
Presidency Jute 16-€-45| Noon Psy 
Chitavatsah Jute 16-4-45] 19-18 Poe.) 6 (OL) 
Nellimaria Jute 16-443) 12-30 ean] THO 
Boorah Jure 16-4-46) 12-48 pt] 6 (OD 
United Fhour Mills 17-4-48| Noon. 6 
Humayan Properties 184-46) lla | 6 (P) 
Calcutta Bik Mig Co Ld | 18445) Noon | 9 (0) 
Ghusick a Maualia Coilierien ; 10-448] $30 pm | Sf 
Albion Jute Mitte 20-4-45| 1-20" | 4 (0) 
Cheviot Mills (Jute) 20-4-48) 12-98 pu) 0 (0) 
Gokak Mile (Cotton) §-30 Pw. 
Bhagwat Pressing Big] ator] 
a PM. 
Macfarlane & Co. Ld 24-445] 11 a 
MES, Sean upon | Ra) Nees | 8 
mrrackpore Electric Su 24-4 loon, 
Joonktollee Tes 244-48) 10-10 Poe 
Calcutta Jute Mig 24-648) 2 
India Machin: 2-448) Seu 
Sutna Btone & me 06 Lt | 28-448) 10-35 4 
Belsund Gugar » | 98-446| Noon 
Khas Kajora Coal M445) Man, 
Belgacht Tea 27-446| 12 15 Pw 
Mysore Spun BUk Aecrael 20-465 | 4-30 P 
Bhulanbararse Ci 204-45) 10-202u/ 74° 
Bendre Coal 96-4-45| 10-350) 34 
Ondal Coal W0-40am! 33 
Ohurulia Coal 304-45) 10-45 A.00 tty 
Standard Coal 304-48] 10-600] 10 
Borrea Coal 90-4-48/ 12 ame 6 
Budroochuel Coa} Mining | 304-48) 12 104s] Nil 
Karenpura Development 304-48) L-1dam | NU 
Burrakur Coal 30-445 11 25 aoe) TH” 
Bokaro oer (Cowl) 2-846 saen 
Central Kurkend 4 Pel ons 
Belvedere ute 3 aa 45 | 1220p 
New Central Ji 48-45 | 12-25 Pua, 
New India Tnvertnent pent Carpe SSeS | 4 Pe 
Indian Of} Oonceasions Ld 
(in Lign.) 15-5-45] 10-30 am 











DIVIDENDS DECLABED—Bolgacht Tea Go Lad, 
6 pe (f) Orient Paper Mills Id, (Pref) 9% pe. 
(Ord) 14 be. UP Hlectric Supply Co Ld 4 po 
Hoslarpur Doab Branch Railway Co Ld 3 pe 
(Int) (+) Mymoensingh Bhairab Bar Railway Co 
La. (Guar) 1b po Unt) (1) (Rebate) 9 pe. (Int) (1) 
SareBirajgenj Ratiway Co Ld a pe (int) (ty 
Orient Jute Mills Co Ld (Om) 4% pc. Delhi Flour 
Mills Oo, Ltd, (Pref) 7 pc (Ord) 7% pc. Walford 

La (Prefd. Ord) 11 pe (Ord) 12 be 
Jaybirpara. (Dooars) Tea Co. Ld 90 pe (ft) 





P—Preferenoe Dividend 

PO—Prefeyted Ordinary Dividend, 

O—Ordinary Dividend t—Less Income Tax. 
Int—Interim Dividend {Final Dividend 
*Mnetuding a bonus of 3} Pc 

t—Less English Income Tax at S¢ Gd, in the & 


rear nee ype trmepemenpriapymnargeemertorteeragr 
NEW INDIA Lat) CORPORATION, 


NOTICE is hereby given that the Eighth Ordinary 
General Meeting of the Shareholders of New ‘nia 
Investment Oorporation Id. will be held at the 


Calcutta, at 4 pin. on Wednesday tho oh 
for the purpose of fecélying the Directors Report pass 
ing the Audited Accounts for the year ended dist 
December 3044, declaring the Dividends recommended 
by the Ditectors, slecting Director snd sbpottting 
Auditors and for transacting any other ordinary business 
of the Conipany 

‘The Share ‘Transfor Register of the Compeny will be 
closed from 2§th April to Sth May 1945, both days 
Inclusive 


4 Olive Ghat Street 
Calcutta, oth April 1045 
NB—The Dividend, if peased in the Gebers! Mesting 
will be paid to the Registered Shareholders on 
application, 
i 
KHAS KAJORA COAL COMPANY, LIMITED 
NOTIOR is hereby given that the Forty-sitth Ordinary 
General Medting of the Members will be held at thre 
Registered Office of the Company No 4 Banishsl) 
Street Calcutta, at 11 am. om Priday the 27th April 
1945 for the following purposes -— 
(2) To reveive the Directors Report and the Audited 
Acooumta for the half-year ended 81st Decem 
ber 1044 

{2 To dediare Dividends, 

(3) To elect a Director Mr J R Walker retires 
by rotation but being eligible offers bhnself 
for re-election. 

(4) To elect Auditors tor the current year 

The Tranger Register wil be closed from the 20h 
to the 24th Abell, 1945, botis deys incluaive 
‘By Oiter of the Board 
SMAW WALLACE & CO. 
Managing, 


tld NN te My AN eery 


\BRITISH 
f INSULATED 
| CABLES Lrtp. 








+ a tea, ans 


Substanual Stocks of 2, 3 
and 4 core Unarmoured 
taper Tasulated Lead 
Dovered Cables are avail 
able to cssoatial con 


aomers, 


KNOWN WHEREVER 
‘THERE Us ELECTatCITY 


BOI CABLES HOUSE, 
9, Hare Street, 





NEW, SpANDARD 


Head Office : COMILLA 





Authorized, Issued ths. 
and ibed 
Capital 20,00,000 


Paidup Capital 
(with advance 


call) 16,20,000 
Reserves over 2,50,000 


j-———:«COBRANCHES ————_ 
Cennii Sr 
Bale ok ped matinee Street, 
sing, ng, Foridper, “Toga Tengail Aamo, 
oF £ 

Non Takin Fee 





dubbulpore Branch to be 
opened shortly 

AGENCY IN ALL IMPORTANT 
TRADE CENTRES 


susr our) wusy Pour! aed 
Cost ACCOUNTING 


Pic. py 
ICA, ACWA, are ALL. ACL 
sae mal Oi Aer 


Lecturer Calcutta Chiet Ascomptant, 

Corporation of Caloutta and Honorary Seoreta: 

Tastttute of Cost and, Works Aceouste, i 
Indispensable for every factory and Manufacturer 


Rs. 10-8 : 
U.N. DHUR &@ SONS LTD., 


Vatversity 


"War needs have first call 
upon transport" 


TRAVEL 
LESS 


ASSIST THE 
WAR EFFORT 


gE. 1. and 8. & A. RAILWAYS, 





ave 


——= SHARES 


Some Ordinary shares of ARYAN 
SILK & COTTON MILLS LTD., ef 12, 
Chowringhee Sq,, Calcutta, havo been 
forfedted and are accordingly available 
for sule at par, Le, at Rs. 50 per share. 
Interested buyers may communicate to 
Appheation from 












the above address. 
bona fide Share selling Agents can leo 
be entertamed. 





————————————— 


THE CALCUTTA JUTE MANUFACTURING 
CO., LID. 


werles ate reminded that the principal moneys secured 
thereby will become paysble on the Ist July 1945, in 

with the provisions of such Debentures, 
The Ist July 1045, being a Suoday the offices of the 
Company will remain closed on that day Notice is 
vereby given that im consequence the Compeny will 
ya the and July 1048 pay at the registered office of 
the 8 ‘Tarechand Dutt, Gtrect, Calosie 

tpal moneys and interest sec 
dnuebbares to the respective holders thereof on presen- 
tation end surrender of the debentures at the registered 
affice of the Company Interest will cease to run on 
the principal money secured by any Debenture of the 
said series from Ist July 1068 
DAYARAM & BONS 


Managing Agents. 
Calcutta 3ist March, 1048 
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Ketablished : 1929. A Scheduled Bank. 
| rageeered Ofice 10, CLIVE 5T., CALCUTTA, 
t Calontta 0; BALLYGUNJ, BHOWANI- 
Oat Cates MADATAR and. SHYAMBAZAB. 
Other Branches 



















irkadim, Ketthar, Berlsal, Syibst, Asansol, 
Goskatin Hint, ‘Cuttwok ond’ Mymancingh 


DELHI BRANCH OPENING ON THE 4th APRIL, 1045 











Managing Dhrector + 8. C. PAUL. 











Pailleng, Silehee, Cnaketl, Doves, Karmen 

Chhetek, Newnwany 7» Babignn), 
‘Netwehens, Mymenaingh, Chittm 
poug, Manlvibaane 





Working Funds neorly 1 Crore. 
Teans to Industry om Coch Credit. 
dqeinst Maramttle ‘Bills, 

Gonerat Menage: J DAB 








Perse scot Uy 
WHITE MARKET FOR 
OFFICE FURNITURE & EQUIPMENT 9 

1,MANGOE LANE,CA 
PHONE CAL.USD 















NEWLY IMPORTED TECHNICAL 
AND FICTION LIST FROM EURO 

AMERICAN BOOK AGENCY. 
1, Chowrlaghss Place, Caloutta, 
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TEA ESTATE 
FOR SALE 


Ai the Calcutta Tea Brokers’ Associa- 
tion Sale Room, Mission Row, Calcutta. 


The undersigned will offer fon sale 
by Public Auction on Thursday, the 
3ist May, 1945, at ll am, as a gong 
concern as from the tat January, 1945, 
that valuable property, 


DOOMNI TEA ESTATE, 


Situate m the Kamrup District of 
Assam, comprismg some 875 acres 
under tea 


For jull particulars and condusons of 
sale apply to 


A. W. FIGGIS & CO. 


D Block, Clive Buildings, 
CALCUTTA, 


‘The sale is aubject to a reserved price to be fixed 
by the Vendor who reserves the ght to withdraw 
the property from uve apie mt any time before it has 
Deen knocked down, without declaring the reserved 
price 





THE INDIA UNITED MILLS, LIMITED 
NOTICE 
NOTICE is hereby given that the Share Transfer 
Booke of The India United Mille, Limited will be cloned 
Irom Priday the goth april, 1948 to Wednesday, the 
6th May 1945 both days inclusive 


Bombey, Sth April, 148 


ANNOUNCEMENT . 
ete up-to-date plants for manu- 





of delivery to Messrs Ramdas Mahadeo Parsad 28A 
Pollock Btreet (Pollock House) Calcutta 


STERLING BANK LTD. 


Hoad Office 1 14/1, Grant Lane, Caloutta. 
Phone + 


Cal, 1874 
Branches 1 Bhawanipur, Bal 


ehala, E and Nerayanganj. 
















Head Office 
162-B, Clive Street, Calewtte. 


Phone Cal 347 
A FIRST GRADE NATIONAL BANK WITH | 
FULL CLEARING FACILITIES 


Branches! 


Burrabazar, Beliaghats, Shyambazar, Narayai 
guoj, Mirkadim,  Dnghirpar, Chapadanga, 
Arambag, Patna, Bhagalpur, Nathn Laheria- 
sarai, Darbhanga, Raipur, Katabany, Bolangsr and 


Viganagram 
PATNA CITY BRANCH 
‘will be cpmed om the Ziet April, To8s. 
Mazagmg Director, Mr, H. C. PAUL, MLA, BL. 
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Seameauinamnenmad ’ 

‘DR. ABMED'S OBSERVATIONS 
NAZIR AHMED, officer-in-change of the Outtorm 
Technologica) Laboratories and a, member of the 
Indian Scientists’ delegation to the U.K. and the 
US, in an interview, said that fn the United 
‘States, he visited experimental] stations and cotton 
research laboratories and milla, for about a month 
He was highly impreased by the extensive scale on 
which research in different phases of cotton 
manutactute was being carried on and the amount 
of money which was being spent for improving 
the varieties of cotton and introducing better uses 

In production, the Agricultural Department of 
the US was sponsoring a programme of «ingle 
variety tracta In this work, the grower and 
g@inner collaborated under the direction of expert. 
ataff appointed by the US Government for the 
purpose and this team-work had produced very 
aatisfactory results 

On the marketing alde, the U.S Government 
had prepared universal standards of grade and 
atuple and had = established centres where 
gTowers could get authoritative eatimates of equa~ 
lity and value of cotton 

On the utilisation ade a great deal of emphasis 
‘was laid on the development of the non-textile use of 
cotton for example utilisation of raw cottons for 
Ancineration purposes. 

Concluding he said, that the problems of Indian 
cotton were in many ways similar to these of Ame- 
rican cotton Dr Ahmed to submit his 
Muggestions to the Indian Central Cotton Corn 
mittee 


WHEAT PURCHASE SCHEME 

In order to safeguard the interests of producers, 
while maintaining price control in the interests of 
consumers, the Government of India, says a Press 
Note, announced in April, 1944, their willingness. 
to accept should prices fall, all wheat of fair aver- 
age quality offered for sale at centres which would 
‘be notified to the Punjab, U P and Sind, at a price 
of Ra. 7-8 per maund 

Following the recommendation of the Frice Advi- 
sory Committee, the Government of India have 
deoctded that this guarantee shail be continued un- 
til further notice, and in any case for a pertod of 
not Jess than 12 months from the date of thie 
announcement 


BUGAR SURVEY 

The survey of the sugar position of all produc- 
ing areas in Indta for the week ended 29nd March, 
1945, shows total production at 888,137 tons or 
40,078 tons higher than im the previous week Des- 
patches during the week amounted to 24,488 tons, 
‘meking a progressive total of 216,829 tons, com- 
pared to 25479 tons and 192,363 tons, respectively 
‘The physical stock in consequence ts up by 26,512 
tons to 641,308 tona The percentage of progras- 
aive despatches to production is ahown at 353 per 
cent, against 238 per cent The balance stock of 
1042-43 and 1943-44 season sugar as on 28nd March, 


1945, was 16,318 tons or 2,608 tons less than in the 
Test return 


CLOTH FOR CALCUTTA 

A consignment of 768 bales of cloth, including 
Ghotls and saris, was despatched from Bomboy 
city to Calcutta on Sth April This brings the total, 
since 27th March, to 6,340 bales 


FOOD PRICES INDEX 

‘The Economic Adviser's All-India Index of 
Wholesale Prices of food articles (base : last week. 
of August, 1839-100) worked out to 2854 for the 
week ended 24th March as compared with 2350 
for the previous week. Between the two weeks 
cereals and pulses remained stationary whereas 
other food articles declined by ane point 


ALL-INDIA FINAL SESAMUM FORECAST 


‘The following 1s @ summary of the All-India Final 
Geoamum (tll or jinjili) Forecast for 1944-45 


issued by the of Commercial Intelii- 
gence and Statistics, India — 
1044-45 1983-44) Decrease 
‘per cent. 
Area (actea) .., 9,88,000 4,310,000 11 
‘Yield (tons) $76,000 44.08 
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maunda of butter mobilly to Comming Peta ALTE age] SMABONY Prion inn VALUE 
fs now arriving in Caleutta and’ botog distributed BaAnP RAARP Remo, Ae wee 
through more than 100 retailers Usenent by the sore ieuteing) 1-8 ea for Int Consumption a' 
Director of Agricultural Marketing Bengal Pints 4 HN 8 0 0 oun remy yy °F ons 
The retell prices of salted and ansalted butter “OTTON(KABACHD) Sind (Meedr) 4018 0 40 9 O | engalare) 10 9 0 
have been fixed for the prewent at Re. 8-10 and PPP (Punjab) wi 4 82 14 0 t mia sia ante no ne 
Ra. 2-3 per seoy inclusive of enles tax, Mot more YANN (OM) Intlan 10\e. perl> 9 1g @ = 1 1 © | Tobaooo Lent Pollen (F A @ 
than one seer of butter can be subd to @ DEMMOR AY psa corroN cnntract alt, saen Pion per 100 mana, °*” "9% 56 2 0 
@ tine. May W600 4400 3150 0 875 0 OF 
INSEED July #100 “8 00 Ingota LOG RT 
Bent. 4690 0 MTD or OTC per 10 0 0 #17 0 0 
‘There has beet no change to report firm condi Orrstal No 1 per md 
tions have prevailed In 6 staguant market where Somneetinn er tae te at ya ot cone weo Ma 
movements in supplies and trading alike have been. tbs. per Ib (Bom) tee Bolected grace Jherria ise). aa ace 
paralysed There has been no activity both buyers FOOD, @maina, O1L, ma Sooted trade dberria B 250 WOO 
and setlers having withdrawn from the market in Faect Pune seeder per 8 oe Dichergarh yoo os 
the sheence of déliveries against earlier commit- — (Lyaupur) e109 212 0 | Osaicals Param aviLping 
mente the former notwithstanding fair export ist 3 Reedy, (Rarsenl) be eee Be eater) BUDE, Bt. 
enquiries m hand and the latter in epiteof favour ta ALB Md fis ent Canuen Ban) POR 
able price levels in the producing areas where a i919 0 uo om Ol FW. per er ee 
bearish undertone la apparent Latest quota Guytig Smee md =f 8 Oat FO | eta, int lags per 1,000 wee Boe 
tions —Ready Ra 14 por tad Forward Re 100 Murer" ol, tt Guat pe Makad Line “Bure ree deny bo 8 8 igs 8 8 
per ma Groundnut Ot “ chekin ” tf 10080 Se eke Ser ne 
HIDES AND SKINS ‘iapeller Mad godowas (ad) 160 9 oET ini oxr| OMY, tal wre woe 
Although the turnover in hides was smaller prices Castor - Patat, Green “adhe” Brand 
tended to rise except in the case af Dacca salted variety Ona OU Yt loom eniad Ware | yg win, is” Rescr-Mined perewe. 4g 0 40 8 0 
Transactions in yoatskivs were slightly larger than in cocoanut Qi) per 90 ibs oo 
the previous week and prices of Dwcca-Dinajpore variety godowns per tinof 3§ite, Mad 20 0 @ 19 6 © | atides Cow Wetsslted (Ordinary ™ 
reveal a small drop Stocks are shown higher than in Goon per 1.000 (Qoahin) | 110 0 0 100 0 © wha Soe Camel 812 0 
‘the preceding woe: 854 ‘Ibe (Cookin) wag 0 185 0 0 ee go 818 
BAZAR BALES Linseed ol “Dog” Bring D/B ae 5 oo [Miles BEAD Wee (ented) per 
(Between Sed April, 145 aad Ha Apri! 1668) Groundnut Oiloake to0ee ex-S4ili, Skins Goat, fated (Wet) 100 ies 
Cowlides—Durthanga-Purnea (Ord) 1800 pes, on the per B mx, sao gue 1% 0 0 198 0 0 
bay of Re 91-8 to Re 90-8 Billguri (Ord 180 pos, LiDeed fmall Grain per B md 11 0 0 108 2 |aaned Cow per 1b (aaa 186 148 
Blaughtered) 4000 {seed Small 1 Ready Bom. 18 Tanned Bufalo nar 10” Mag 126 4188 
on the hasis of Ra. 33 Wet Balted (Bla Linseed Bold $4 Reedy {Bons.) 1512 0 ©1212 8 iqeaned Goat ghina. te 
pee on he basis of Rs 138 to Rs 1-8 Wet Balted Cestorened #4 Ready (Bom) 6 8 @ ie 4 9 (Mad aoo a¢o 
(Ord 10,800 pos, on the busls of Ra, 10 to Ra 78  Gingeltyeeed #4 Ready (Bom ) moo slit carecuane:moaied per 
per pea. Ranchi (Ord 2600 pos. an the besis of Groundnute Bald 11 Aesdy (Hom) 14 ¢ 0 16 3 0 | 1 owt Reg woo wb 4o 
Ra. 19 to Ra 17-8 Daoce Salted 6000 pea, on the baths oy toage “od Machined 000 100 pe ea eS Seca 
of Re 168 buffato 180 pcs on the besis of antes 7 Repemed Yellow per B md med 18 8 0 20 12 0 | Alum, per owt 1619 0 am 00 
per Rico 164 0 {| Wool ‘Kandhar ntaaned) (Ind 
ins —-Daces Dinajpare 7100 pos on ihe bass Misuse? tome 0% edmixmire | 4 4 lag gg = Cekraant nor a i ar oi 


of Re 198 to Ra 140 Wet Salted 91700 pea on the 
basis Of Rs, 190 io Re 160 Patna 4900 pos on the 





bagis of Ra 146 NB —arerage Dring ip piven in ail cases wherever mote than one quotation for a commedity 1s abtained Prices 
‘BAZAR ‘STOCES ccna Buying, Rate, BeBallan, C—Oente  R— expeller Rowe 
lo 1 _ wait R= the. 
(8th April, 1965) oid T—Conwolled Rate” x--Kureutsh tna Reahip 8 —Nominal, P_per 1p R—daxtmum Controlled rioe 
Bases These are iil rates, tof ohiet ations throughout India Toincluden ales tak reno sok 
Cowbider--Darbhanga-Purnes 1.200 Rxclusive of the Sales Tar of °° Der of 0 Toe: foBeanip | f1—per eandy of tao tbe 


candy of 68t N 
f—for Mills it—per owt ot aa he”, i—per candy of 60 lb 4 per md of 82 3/7 lbs A-—~1046-45. 
V—New Z—Inchisive of Excise duty Re. 1-7-0 boot Baund Which came into fome with effect from let uaren twa 
Unless otberwies uteted prices are of Caloutta market 


‘pos. 
Dinajpore (Salted) 6,500 pcs Wet Salted 45500 pos 
‘Dacca Assan Salted 61000 pes Dacos-Dinajpore Salted 
(buffalo) 3100 pes. Darjeeling 300 nos, 


COMMODITY STATISTICAL TABLES 





INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 
(Prices for week ending 1%h August, 1939-100) 
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Bales of 400 ibs. eacn 
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GWYNNES 


CENTRIFUGAL 
PUMPS 


for all services. 


‘What is the valye of complete adult literacy withour 
Village Libraries On the road to knowledge which 
f power, students of all ages need text-books, exercise: 
books, rough paper for calculations, graph paper for 
gaathematica. 

Books for the fully educated sre increasingly published 
tm India — ranging from technical subjects such es medi- 
oime to cultural —~ chus reuing a new Geld of authorship. 

Titaghur mate paper for all chose purposes, from. 
ordinary white printing for 
Fig. K 2048, text-books to fine papers which 

. will take offset gtmemg in 
The above illustration shows a Horizontally eolours, or imiteslon set for 
Split Casing Pump, Types K and KL, fitted half-cone reproduction The 
with motor for electric drive, and for heads orinter and the publisher ber- 
of from 70 to 150 feet. seven, thee ‘leven best e/hich 

Tionghur peper serves chetr 
purpose meet economieeliy 








We have a comprehensive 


rece temernsect 1 A CHUR 


THE MASTER-PRINTER'S CHOICE 


ETUED OE THE TETACUOR PareR Mitts CO LTB. 








Now available in reasonable quantities. 


“Chir” Brand Turpentine and Rosin are 
prodnoed by the most modern methods 
of extraction and manufacture from the 
gum of hvmg pine trees and are absoln 
tely reliable for consistent quality and 







able with imported equivalents and can 
be wed with fall conficenca, 


Apply for dotmite to: 

THE INDIAN TURPENTINE AWD ROSIN CO. LTD.. 

P.O. CLUTTERBUCE GAN], DT. BAREILLY, U. P. 
(AJ ®. y 


THE PORE : SO. OF INDIA %9D., ip 
‘Oriental Aeware tenia “sein ‘Clive Bree, Calcot, | _ Speen mr mee scree See 
ee rel ee 








ca he § 4 
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NATIONAL BANK OF 


Seeman Kear aan wv 
Bankers to the Government aoaaeed 
Capital #4,000,008 Paid-ep Copfp! 
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Danie sins in, Time, Crist Nene Cy Orn ka Tot oy wt 4 
SORERNT ACCOUNTS ee sewn ami VIXED DICPOAITS ors seeded aa tote whch exer be ascersiind on 
‘Toe Dak Leven LETTERS OF NOT fed caneacty ORNERAL 
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Managing Ager 
BolmorLarien Co, Led. 
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Electrical Lines are the lifelines of the Naton — Nicco 
is dedicated to accuracy and quality n Cablex and W res for 
all Electrica) purposes 


THE NATIONAL INSULATED CABLE CO. OF INDIA LTD, 
Stephen House, 4, Dalhousie Square, Kast, 
CALCUTTA, 


‘Phone Cal 5660 (10 Lines) ‘Grams : Mogotm. 








MERCANTILE BANK 


Incorporated in Ragiané ) 


us Orvonch ae tow he kouton 1.0.8 
Branches Kha Agencies throaghout 
oNGatztns scatter AS 

‘Toe Bank taneeste manking 
teen of every deactiption ba 
Curremt Acouents are enecet apd 
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ra 0. aE i S. N. Co., Lid. 


MAIL, PASSENGER & (ARGO SERVICES TO AND FROM UNITED 
KINGDOM INDIA AND AU: AS OPPORTUNITY OFFERS 


B. LS. N. Co. Ltd. 
BETWEEN THE “UNITED KINGDOM, INDIA AFRICA, AUSTRALIA 
AND PERSIAN GULF AS OPPORTUNITS OFFERS 
For particulara of fares, rates of freight sic. apply 40 1-— 
MACHINNON MACKENZIE & CO. 
Agents P 2&0, $N Compasy — Mannging Axon B 13.8 Co iad, 












(Ameorpersied tm England) Unporpersted te 





THE LEADING HOTELS OF NORTHERN INDIA 


(The Associated Motels of India Ltd.) 







AMI—The Imperial SIMLA—Falettia Hotel Cecil 
ORL done LAHORE —Patettls Conrtorpham 
PESHAWAR—Dvans PINDI—Flashoane MURREE—Cecll 

Managing Director : General Manager! 


RAI BAHADUR M 8, OBEROL 





Established 185) 


WESTERN 


Assurance Company 
(Irommenstee ix Camana,) 
#2 014 058] 


GOUREPORE 
coO., LTD. 
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STAND OILS 
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LITHO VARNISHES 


‘Total Assote 
Loses Paid Exceed 
British and Foreign Offices + 
14, CORNHILL, LONDON 
FIRE ACCIDENT & MARINE RISKS) 
Covered at Lowers Correns Reset, 


BIRD & CO., 
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BARRY & CO., 
Ser retaries and Agents, 


LCUTTA COMMERCIAL & INDUSTRIAL 
CAL RESEARCH 
FOR PUBLIC BODIES TRADE ASSOCIATIONS 
AND BUSINESS HOI SES 
“CAPITAL” 
STATISTICAL DEPARTMENT 
‘Pe theuler | om 
THE MANAGER CAPITAL 
4 LYONS RANCE CAICUTTA. 





“WOODOL” 


$ an approved paint againgt 
Dry Rot to T mber 


Fino 


A PAINTY 


Available in a full 


ALL INDIA SPRING MFG.CO. 
range of shades rigs - 





THE SOUTH BRITISH 
INSURANCE CO. LTD. 


(incorporated in New Zootand.) 


FIRE—MARINE—TRANSIT 
MOTOR CAR 
WORKMEN'S COMPENSATION 


wean tae 113 years. 
JOHN BARLEYCORN BARAD! 
OLD-TIME TAVERNS IN INDIA. 
By Major H. HOBBS yas 





Price Rs. 7’8 


Obtainable at the Hotet and of of |] 
Booksellers. 





Mackintosh Burn, Ltd, | 


ARCHITECTS, SURVEYORS, BUILDERS 
& CONTRACTORS 


1834—1945 
D2, CLIVE BUILDINGS, CALCUTTA 


















BUILDING & IRON Co,, Lrp. 


SCOTT & SAXBY LTD. 












COMPANY, LIMITED 
21, CONVENT ROAD 
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100% WAR EFFORT 


LET OUR DESIGNS AND 
WORKMANSHIP HELP YOU 
ACHIEVE iT 


TELEPHONE 9660-69 


BRITANNIA 







TUPR WELL AND WATRA  SUFFLT 
ENGINEERS 
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A Weekly Journal of Commerce, Industry and Finance 


‘WITH WHICH IS INCORPORATED 


THE INDIAN FINANCIAL REVIEW 


CALCUTTA, APRIL 19, 1945 





PRIORITIES FOR ECONOMIC 
REHABILITATION 


AFTER FOOD CLOTH INEREASING INDIA’S SUPPLIES 


economic Historian of the future will find 
much that ts perplexing and dimMecuit - 
anal fn the contemporary Indian scene 
pepe of general andi unavoidable wartime 
shortages there are obstinate pockets of acute 
ecarcitty After food comes a cloth eriais the 
Asnature and extent of which fs not yet susceptible 
to final diagnogie, Nor in apite of the efforts of 
those who seek to make political capital out of 
the present situation, does a cloth ahortage repre 
sent the same kind of social calamity as 4 famine 
Man may not itve by bread alone but bread in 
Ita relation to life fy at once an indiqpensable 
and wasting asset which requires continuous and 
apeedy replacement. Cloth is less amenable to 
the simple procesa of rationing but hee the 
advantage over foodstuffs of greater permanence 
and durability Im a tropical country at leaat 
mortality stattatica have no established relation 
ship to the clothing of the population though 
disease and malnutrition may derive In pert from 
defici@nt bodily covering The problem of equat 
ing Indias food supplies to her ever growing 
population is at last ylelding to vigorous admin 
istrative action there fa no reason why the cloth 
shortage should prove lesa tractable given that 
Indispensabie minimum of co operation from the 
trade and the public which any government has 
a right to expect in present ciroumstances 
Incidentally the events of the lnat two years 
which have had far deeper social consequences 
than merely inconveniencing certain sections of 
the community are a sad commentary on the 
views of those who cinim that even at her pre 
sent level of industrial capacity India 1s self; 
auMcient in everything that counta. This 1s not 
the least of the lessons which. the more fervent 
of the advocates of @ closed Indisn economy still 
‘have to learn 
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Thackersey promised at last weeks meeting of 
the Indian Cotten Textile Control Board wil! 
clearly have to come from mills in western India. 
To achieve this larger output there ta to be drastic 
simplification of the processes of manufacture 
which will involve further reduction in the 
varieties of cloth and counts of yarn in order to 
free as much manufacturing capacity as possible 
for the production of utility cloth By this 
means it is hoped to bring about @ substantial 
increase in the supplica of dhoties and saries 
Hand In hand with this rationalisation of pro 
duction will go @ curtailment of supplies to the 
fighting services whose demands on India are 
to be reduced by 200 million yards in 1946 whilst 
exports are to be curtailed by a similar figure 
in the same perlod It wit! obviously be rome 
time before the beneficent affect of the reduc 
tions {8 felt in the Indian domestic market but 
the knowledge that military offtake has passed 
its peak should have a favourable psychological 
effect until the actual physical consequences 
begin to show themselves in larger stocks and 
talling prices in the bazaar 


Production comes from both power and hand 
joome and is dependent on supplies of mil made 
yarn In this connection Mr Thackersey gave 
some interesting figures The weight of yarn 
actually produced in the aix years 1099 40 to 
1944 45 amounted to 1994 1849 1877 1594 1600 
and 1620 million lbs respectively the drop last 
year being due to stoppaged of work on account 
of lack of coal, In the last two pre war years 
power-driven milla produced an average of €000 
million yards of cloth handlooms 2,000 millicn 
yards (much of it trom imported yarn including 
art silk yarn) and imports from abroad mostly 
of the finer counts amounted to an average of 
600 million yards There was thus available a 
total aupply of 6600 miilion yards of which 200 
million yards were exported out of a. During 
the war yents, in epite of considerable Handicaps 
taill production has increased to over 4800 milion 
yards Plant has been virtually unobtainable 
and atores att spares have always been in 
exceedingly short supply Based on the figures 
of surplus yare svailable for extra factory con 
sumpéon, odwotan from ama power looms and 
handlooma is ulated at 1,500 million yards 
bringing the annual production of cloth 
under all heats th Tndta to 6900 mifiion yards 
Tt all this were available for domestic consump 
tion by the civilian population Mr Thackerssy 
eatimates that ‘there slould be sufficient cloth 
available for a distribution of 15.75 yards of cloth 
ner captts per annum. But this is not the case 
as a timable part of the whole does not reach 
the civiHan comeumer 780 million yards per 
annum Gt present going to the Defence Services, 
which at one time consumed 1600 milton yards 
Over and sbove this a further 23 mitfion lbs of 
yarn ip Being taken by Government which is 
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consumers who formerly used coarse or medium 
cloth revealing a strong preference for finer 
@radea Whilst there waa room for further 
yationalisation Mr Thackersey considered that 
too much austerity was neither necessary nor 
desirable He emphasised that Indian millowners 
were primarily manufacturers and that + ever 
except in a few isolated cases, had they ultimately 
been concerned with the retail distribution of cloth 

None the Jess there is Something rather nalve in 
Mr Thackersey s reported declaration that the Dis- 
‘tribution Committee of the Textile Control Board 
“had recommended that the Central Government 
should take up immediately the question of organis 
ing im Provinces and Btates in conaultation with 
these governments a satistactory and effective sys 
tem of distribution of cloth We hope and believe 
that a good deal has already been done in this 
direction and we would be loath to think that 
‘Mr Thackersey was putting this formula forward a8 
* brand new idea Actually his words do nothl g 
more than state the problem which turns quite as 
much on efficient and equitable distributior as upon 
Ancreaged production Presumably Mr ‘Thackorsey 
means his presoription of a satisfactory and effec 
tive distribution to represent. the bonum coneum 
matum of cloth policy in which case we can accord 
him our unqualified intellectual support But what 
the public critical but not unfriei dly want to be 
told 1s more of the where and the how of the satis 
factory and effective system thet he has in mind 
‘We were under the impression that tho control of 
transportation priorities for manufactured cotton 
Goods had solved the problem of bulk rationing as 
between one province and another though clear 
ly such an arrangement would not ellminate the 
complaint of individual provinces that they are 
receiving too little for thelr needs But ad a check 
on the equitable distribution of an admittedly de 
Relient total quantity of cloth between one part of 
India and another contro! of despatches at nource 
Yeprosents ag sound a method of supervision as ts 
Ukely to be devised Under such an arrangement it 
should be perfectly easy to say whether a Province 
has received its stipulated quota or not What 
Happens to the cloth when tt reaches the Provincial 
Administration is another matter and we welcome 
the energetic manner in which the Government of 
Bengal are now tackling the matter 


* . * . 


There are those who say that tn fact 
they are merely catching up with arrears 
Of administrative responsibility Such an nasser 
tion te less than just if we take into account 
the pitifully inadequate personne! with which 
the Provincial Government haz been obliged 
to carry the heavy burden of war time adminis- 
tration—a state of affairs which is only now begin 
ning to improve as the result of the urgent repre 
sentations of s Governor who In matters of essen 
tial manpower as in everything else of importance 
js a powerful advocate of the claims of Bengal As 
‘we wemarked before food comes before clothing in. 
the catedogue of human wants and it {s tn this 
order of priority that the painful process of recon 
structing Bengals shattered economy must be un 
Gertaken Speaking at the same meeting of the 
‘Textile Control Board as Mr Thackersey Sir Akbar 
Hydari Secretary for Industries and Civil Supplies 
Jately returned from the leadership of a successful 
‘Milam to the United Kingdom pleaded for the de 
velopment of a social conscience in India He con 
trasted contiitions here with those Prevailing in 
England and neutral Sweden = tf a man offends 
‘against the community said Bir Akbar then the 
community must ostracise him ‘These words wero 
well spoken but it ts quite useless in a country 
where a great deal of mushy sentimentality passes 
for public opinion to expect the community to 
Punish the hoarder and the profiteer by ostracism. 
‘when Government themselves so often fal! patently 
to administer punishment by the ordinary pro 
Geanes of the law As in the case of food ao with 
tloth—public opinion has had a very fair chance 
to assert itself It has achieved nothing In 
future Government would be wise to reply entirely 
on its own strong right arm 
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A Question of Procedare—By 2 mistake the 
Central Assembly last February rejected a Railway 
Budget demand for Ra, 82 lakhs for the purpose of 
meeting expenses In connectian with the running of 
railway bus services {n various parta of the country, 
in order to relleve congestion on the railways. The 
error arose, we believe, out of a misunderstanding 
of the position by the Moslem League, and its im- 
inediate consequence was that the War Transport 
Member found himself short of supplies to conduct 
the railway bus services in 1945-46, » situation 
which could not be allowed to continue indefinitely. 
The quickest and easiest way of rectifying the 
matter would have been recourse to the process of 
certification by the Governor-General, but Sir 
Edward Benthall chose the more difficult, but consti- 
tutionally more desirable, course of placing a sup- 
plementary demand before the Assembly as soon as 
the rest of the business of the session had been 
cleared away. The legislature originally perpetrated 
the error in good faith, and Sir Edward Benthal 
gauged the position rightly trom every point of view 
when he decided that it should have an opportunity 
of putting the matter right by its own volition, and 
without resort to special procedure saioh as is re~ 
Presented by certification. On this oopaston, as on 
numerous others, the War Transport Méélfber show- 
ed himself sensible of the rights and susceptibilities 
of the legisiature In a way which som of his col- 
leagues in the Executive Council, posapased of less 
parliamentary understanding, might ,well ponder, 
Sir Edward brought forward a supplementary de- 
mand last week for Rs. 82 lakhs whiph, after a 
debate In which Opposition party leaders vied with. 
one another to oblige the War Transport Member, 
the Assembly duly voted. The strange but welcome 
spectacle of Mr. Bhulabhal Desal declaring he was 
“very happy that he had been able to come to some 
Agreement with Government," and Mr, Abdul 
Qalyum asserting that “ the decision which has been 
arrived at between the War Transport Member and 
the leaders of the parties Ia a just one“ suggests 
that under the direction of the right mag that spirit 
of responsibilly, upon whieh the successful’ working 
of parliamentary institutions rests, cab-be forth. 
coming. Sir Edward Benthall deserves’vongratula- 
tions on the patience and understanding with which 
he handled this particular situation, 





‘The End in Europe.—It now needs nothing more 
than a push from the Russian side, from the armies 
of Zhukov and Konilev, to bring down German resis- 
tance completely. The Anglo-American forces have 
won their battle—in fact they won the really declatve 
battle on the west, and not the east, bank of the 
Rhine—and what they are doing now hag to be re- 
garded os large-scale exploitation. Of ay great im- 
portance at this stage as German reaslstance are 
their own supply difficulties. Such Gergaan forces 
as Still retain any coherence and military vatue are 
locked up in western Holland and the Ruhr Pocket 
in the west, and before the Russians in the east. 
None of them can intervene with any effect in the 
fighting, or rather the ground-oceupying and mop- 
ping operations In the heart of Germany. The 
German armies before the Russtans, although not 
physically isolated lke the western groups, are no 
Jess so in actual practical effect by the disruption 
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of communications and the fear of an all-out’. 
Ruséian offensive. Altogether, the well-known 
defenstve formula of the German Genera) 
Staff of dealing with multiple Attacks by 
transferring troops from one threatened sector 
to another, and taking on the opponent's 
attacks by tune, bag been completely nullified. 
The German armics have been “of 
mobility, and they will largely go to pleces 
where they stand, without being able to influétice © 
the really decisive Allied operation of occupying 

Germany. There is, however, one disadvantage, 

from the peychologteal point of view, of German: 
resistance just crumbling plecemeal and thelting 

away without a big pitohed battle. Public opinion 

al! over Europe has been led to expect something 

like a grand elimax to the war in the west and 

its end in a series of scattered engagements may 

give rise tog feeling of anti-climax. It may also lead 

to a far more dangerous feeling that the end was 

not brought about by hard fighting and a decisive 

crushing of German military power. To leave the 

¢raving for a complete military victory unsatisted 

may have undesirable reactions in the epoch of re= 

establishing peace. Therefore, everything thet can 

be done should be done not to obscure the decisive- 

nesa and brilliance of the concluding operations, 

With so many political and other questions ocen- 

pying the public mind it is not improbable that 

the latter may be more exercised over some minor 

differences at San Francisco than over this hard- 

earned and well-deserved victory. This is a matter 

of presenting the news and we hope that Allied 

press and publicity will not fail to do justice to the 

occasion, 





War Caguattles.—Figures of war casualties, pub- 
shed from time to time, give a statistical concep- 
tlon of the price the United Nations are paying, 
collectively and individually, for the preservation 
of all those freedoms for #0 long challenged by 
the German peoples and their allies. But it will 
never be posgible to assess accurately the wages of 
war reckoned in termg of human Iife and suffer- 
ing. The latest figures, so far as they concern the 
British Commonwealth and Empire, were dis- 
closed to the House of Commons by Mr. Churchill 
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ed and. prisoners, 
¢ivilian and merchant seamen 
were given as 144842 and 34261. respectively. 
‘Classifcation of the million sng mote casualuge 
discloses the following details: United Kingdom 
685,638; India 163498; Canada 89220; Austradla 
47,256; Gouth Africa 33,809; New Zegiand 36,749 ; 


# and the Colonies 90,652. This table, which coia- 


putes the cost to each of the members: ef the 
Commonwealth and Empire, catthot be construed 
as a full mensure of the total val ‘ 
wor is it in any spirit of boastfulness that the 
catatistica are made public, in spite of ths unhappy 
comparisons which have been made mationaliy, 
and within the Commonwealth and Empire sec- 
“sonally, at the expense of the United Kingdom. 
Facts and figures, however, prove how unfairiy 
the United Kingdom has been traduced. It will 
be noticed that India’s casualties place her second 
in the list to the United Kingdom. That ts a 
matter for legitimate though melancholy pride, 
. . 


A Trade Retalintion.The affairs of the cotton 
textile industry are very fully discussed in a leading 
article in to-day’s issue of Capmai. As a pendant 
to what is written there, note may be taken of the 
warning given by Sir Vithal Chandavarkar presi- 
eding over the annual general meeting of the Bombay 
~“Millowners’ Association last week. Sie Vithal avid 
vhat without increased supplies of coal and raw 
materials and the exercise of complete contral over. 
Provincial authorities in the matter of distribution 
of cotton cloth, any scheme prepared by the T'ex- 
le Control Board must remain a paper scheme 
only, Thus, Sir Vithal on behalf of the induatry 
thas succeeded in hitting the ball back into the 
Government's court. Whilst paying tribute to the 
Textile Control Board and its chairman, Sir Vithal 
criticised the tendency of the Central Government, 
particularly the Industries and Otvil Supplies 
‘Department, to regard the Textile Control Board. as 
the sole authority to be consulted on ull matters 
affecting the cotton industry. He could under- 
atand that the Board should be fully consulted on 
matters arising out of the Control Order, but he 
could not agree that Government were justified in 
by-passing existing industrial organisations. ‘The 
cotton textile industry had enjoyed another year of 
prosperity, but the trading results during the period 
were on the average, on account of price reductions 
And other factors, about 25 to 35 per cent. lower 
than those of 1843, and in certain casex, profits 
had dropped off to an even greater extent. Pro- 
duction was, however, maintained at the peak 

: igure of 4,800 million yards of cloth and 1,400 
milion Ibs. of yarn. 


During the yoar under review, there were 26 
strikes in the cotton mills in the city, resulting In 
‘9 loss of 313,211 man-days as against 285,748 in the 
preceding year. In addition, 210,000 man-days ware 
lost through hertaly as againtt 380,000 in the pre- 
vious year, Stir Vithal added thet war conditions, 

“tar from resulting in a drop in earnings, had ac- 
tually led to an Incrense in piecework earnings, 
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‘porte of the Untied sen 
Cape Hatteras and the United States guit ports, 
per cent, against the previous 1 per cent.; the Pacific 
porta of Canada, the United States or Central 
America, 3i4 per cent. against the previous 1} per 
cant; South American Atlantic or Pacific parts, “i 
per cent, against 23 per cent.; and Australia and, 
New Zealand, 2 per cent. against 27/8 per cent, 


Vielous Olscle-To those who fear that the 
growth of India’s population bas in recent years 
been wo rapid that it will soon become impossible 
for the country to produce all the food necessary to 
feed the population, the views expressed by Dr. B. 
‘Viswanath, Director of Agriculture, Madrag, at a re- 
cont Madras meeting, will bring some comfort. Dr. 
‘Viswanath sees no cause tor alarm. in the increase in 
the country's population for, in his opinion, Uf a sus- 
tained and continuous effort is made to develop 
agriculture aid increase production, it 1s posalble to 
maintain not only the present population but also 
the bigger one that. is likely fifty years hence, In- 
creasing agricultural production, however, ta not 
a slpBile matter. There is. very little waste land 
left which can be: usefully brought under the 
plough, nor do coliectivisation and the mechantsa- 
tdon .of agriculture offer solutions. The adoption 
of these methods would result in the displacement 
of a very jarge population from the land, The 
problem of agriculture in India was the problem of 
the -amell holder, said Dr. Viawanath, and he must 
be helped to increaze production in small units of 
land. Wholly governing this question of the small 
holder and his amall holding was that of Indian 
cattle. In this matter the cultivator found himself 
Caught in a vicious circle. There was not enough 
food for the cattle; so their output was low and 
the cultivator had to keep more animals than were 
really necessary. But, as the production on the 
land was low, cattle were underfed os a reault. 
‘The chances of s@ricultural development, therefore, 
depended on breaking this vicious circle at some 
point, One-way of doing so, Dr. Viswanath conti- 
nued, was the adoption of the system of “mixed 
farming” by whith the land would support the 
cattle “and the cattle the land.” The brief: tele- 
graphical summary of Dr. Viswanath's speech pre- 
cludes detailed discussion or criticism of his views, 
but there 1s no doubt that the small holder plays 
a dominant part in India’s agricultural economy 
and reform, to be effective, must start with him. 
m th spate of plang for industrialiaation which 
have recently been put foward the peasant has 
often been relegated to a corner With, in some 
cages, & ptols hope that he will automatically fit 
somewhere in the new highiy tndustriallsed India. 
Even If the most optimistic targeta of the indus 
trial planners afe reached, there will still remain 
a vast agricultural population who will have to 
feed the country and who, if they are te do it ade- 
quately, will themselves have to be looked after. 
‘Whilst we have lemons to learn from agricultural 
methods amployed: Teg ike t 
Pierre in collective a eo ty ring 
% speen tndertaken with succassin ditfer- 
ent Of Tndig iteelf, 18, must ke temembered 
that the size of the country, the multiplicity of the 
aysterms of land tenure prevailing: in it and the 
tharked differences in soll, climate, etc., between 
different parts qualify the success of any overall 
aystem of agricultural development or reform, 
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; Expansion of Vandepat! Sadestry-—The manutac- 
tore of vanaspati or qooking fata 1s an 
ich has made very rapid strides in inate Sari 
ent pears, has, ben. the increasing 
marcity of Sidusitewted one Sieh “obe torment formerly 
the cooking megiym. . Tie demand for vanad- 
mati, Wowever, is ‘su Tatge,’ anid Government fest 
that the general Indian diet Is still 20 rently ded defi 
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on of tactortes te with jocally preeienan 
ea plant. In some cases, erection is atatted with 
‘Avallabie local resources atid Government help is 
they sought. The Government of India aay they 
deelge to make it clear that, whilst the Food Depart- 
ment ts anxious that the industry should expand 
speedily, indiscriminate erection of factories ty un- 
deaivable. Intending manufacturers are therefore 
advised to secare the previous approval of the Food 
Department before initiating érection or extension 
Of factories. ff this precaution Is not taken, Gov- 
ernment may withhold the release of controlled 
materials or machinery on the score that the pro- 
posed factory Je not in mccord with the orderty 
development of the industry. Sxamination of offi- 
cial records has shown that in the applications for 
cemstretion of orders for capital goods, those con- 
nected With the vanaspat industry are diay - 
tlonately high in number, ase Sleeroee 


-Primitive Fish Industry —in hor myriad streams 
and rivera and along her vast coast line India teema 
with edible fish but it needed a famine and the 
appointment of a Government Committee to muggest 
measures for increasing fish production to bring 
home the fact that there is no organised fishing 
industry in the country. This, however, ig the 
conclusion that the Rahimtoola Committee have 
arrived at. In the report which they have sub- 
mitted to Government, the Committee say that no 
material increase {n fish production and improve: 
mont of the trade is possible utless 8 comprehensive 
and country-wide programme of development Is 
adopted and enforced. The programme they have 
outlined includes a survey of fishery areus, inttta- 
tion and co-ordination of research, and conserva- 
tion and development and exploitation or the 
fisheries, The social and economic condition of 
fishermen should also be improved and they should 
be provided with more modern, and efficient craft 
and tackle. Co-operative sales societies for the 
better and more profitable marketing of fish should 
also be organised. The Committee also recommend 
the establishment of a Central Fishery Research 
Tnatitute, which will not only collate research work 
im the various Provinces but also serve aa a train- 
ing centre for personnel. Other important sugges- 
tlona are the setting up of regional stations in the 
Provinces and the States and the opening of at least 
two marine stations and three inland stations. 
The estimated cost of the scheme is Re. 60 lakhs. 
‘The total annual production of fiah in Indta haa 
been estimated at 179.3 lakbs maunds by the Com- 
mittee, which expreas the opinion that this figure 
must be considerably improved upon before the 
nutritional demands of the country can be fully met. 
The" Committee’s recommendations seem compre- 
henstve enough and, if implemented, should meet 
the situation adequately. The crtticiam that has 
already been made in some quarters that the Com- 
mittee's proposals offer’ no immediate prospect of 
an tacreased fish supply 1s obviously short-sighted, 
No substantial increase in production can be 
achieved by piecemeal measures or unco-ordinated 
local efforts and the Committee have, rightly, ad- 
dressed themelves to the task of formulating @ 
soheme which will ensure a plentiful and steady 
supply of fish to the country as a whole, 

. . . . 

Pervonalia—A Gasetts of India Extraordinary an- 


Trougoes that Gir Archibatd Rowlands took over charge 
on Wih April as Finance Member, 





. . . . 


"gultan Ahmed has been appointed Vice-President 
‘of te Viceroy's Executive Council, 
4 ’ * . . 
i DAY BY DAY 
a arpa pocket taltleship, Sohscr,- sunk, 
gth Anny “spearheads reach Magdeburg, 
as captured, 
April—-President Roosevelt dies suddenly. U. 8. 
Army crosses the Elbe. 
13a Apetl—Mr. Harry Truman, Deputy President, sworm 
fn as President of the United States, Russians cap~ 
Vienna, U. 8, 8rd Army troops enter Jena. 


aa April—British troops capture Amhem. 
pas Aprll--v. a Ist ppakad preethad capture the synthetic 
Foureeih west of ont 
i ‘woop a Hiaingdet, 8 miles 
wade i Mate President Roosevelt 
lew York. 


“S Hyde 

hapten ‘virtually, completing the tae Kperuiion of 

i: Holland, ee rma, a Seth Iore 

{2 Joint session eae of Congress, reitersves that the grand 

iruteny of the United Nations in the war “mush 

< and will remain unchanged 

: Teungup, the last Japanese coestal supply base tt 
Arakan, captured, 


Hom Arta A Frey doy opty, 
German wv 4 
rises 
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R. CHURCHILL'S statement: to the House of 
Commons on Tuesday confirmed what many 
people suspected, namely, that President Roosevelt's 
health had been failing from the time of the Yalta 
Conference. Millions who had. never seen Roose~ 
velt in the flesh knew him as.che of the most vital 
screen and radio personalities of our generation, 
{{ T may use such a banal phrase in connection 
with such a man. Hence his radically changed 
appearance in the Yalta newsreels came ag a pro- 
found shock to people all over the world. The 
Prime Minister in a farewell oration of truly 
Athentan quality said: “At Yalta, I noticed that 
the President waa ailing. His captivating smile 
and his gay charming manner had not deserted 
him, But his face had a transparency, an air of 
purification .... I must confess that I had an 
indefinable sense of fear that his strength and 
health were on the ebb.” In hts moat moving 
peroration Mr, Churchill added: = “In Franklin 
Roosevelt there died the greatest American friend 
we have ever known, the greatest champion of 
freedom who has ever brought help and comfort 
from the New World to the Old.” Little, 1 think, 
can be added by way of epitaph to such alncere 
and noble words—except perhaps to say that More 
than most men in his exalted poattion Roosevelt 
spoke for humanity as stich, Incidentally, the 
allusion to the Olt World and the New, and the 
Gebt of the former to the latter, oceure in almost 
all Mr, Churchill's great speeches; His famous 
“we shall fight them on the beaches " pronounce- 
ment in 1040 spoke of the time when the New 
World would come to the rescue of the Old. Other 
instances might be quoted. ‘The origizal formula 
Js attributed to Canning who sald: “I called 
the New World into existence to redress the balance 
of the Old.” 


BETRO and BETAC are two new prongs in 
Brital’s drive for exports after the war. Hitherto 
a few general observations.as ta thelr constitution 
and functions is all that has appeared in this 
country, but the latest mail has brought me further 
details of these new and tmportent organisations. 
BETRO, open to British manufacturing firms 
engaged in exporting goods and services and to 
advertising agents, will carry ont market research 
overseas, BETAC, 9 professional ody open only 
to British advertising pgents, will assist British 
agencies in carrying out their aifente’ advertising 
overseas. BETRO, which !s sponsored by a number 
of leading industrial firms and advertising agencies, 
will form part of the national plan for the pro- 
motion of Beitain’s export trade, and the Board 
of Trade und Department of Overseas Trade have 
expressed full accord with its objectives, The plan 
ig that British Industry ahould co-operate by estab- 
Ushing its own organization and maintaining a 
trade intelligence service throughout the world. 
‘There will be headquarters in Landon, and branches 
In every overseas territory, and also possibly divi- 
slonal headquarters in the provinces, Pending 
the formation of overseas branches, it 1s proposed 
to create in London @ “flying squad” of expert 
Tesearch personnel, ready to govabroad at short 
notice to carry out market researeh in any given 
territory, The “flying squad” will form the 
nucleus of the eventual world-wide organization. 
A number of concerns already doing business in or 
with Tndia are associated with BETRO, including 
British lisulated Cables, the Dunlop Rubber Cam~- 
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pany, Eagle-Lion ~ Distributors, General Mlectric 
Company, Horlicks, Lever Bros, the. Meta) Box 
Company, Imperial Chemical Industries and others. 
BETRO will pe self-supporting and non-peofit- 
making, and membership will be open to all Britta 
concerns, Jt will use every opportenity of. co- 
operating with any Government department or 
commercial orgenization, which has for ite aim 
the promotion of British trade oversess, The 
aponsors point out that the scientific nvathods of 
market and consumer research were being applied 
with increasing success tn the home markat before 
the war, but comparatively little was dene.in world 
markets for the good reason that such @ service is 
beyond the reach of any single concern that is not 
Possessed of vast resources. Under exteting con- 
ditions, it will obviously not be possible for BETRO 
to start activities in all the territories % will 
ultimately cover, and 16 wil! be necessary te con~ 
sider priorities, BETAC le the purely advertising 
counterpart of BETRO, and the two will work in 
close co-operation, Together they will torm what 
Mr, Leslie Gamage has called the “ Radar,” or eyea 
and ears, of Britain’s overseas trade. : 


Those supporters of banking reform in this 
country who think that a bill market can be 
created by legislation would do well to study 
Alr James Leigh-Wood's statement to shareholders 
of the Eastern Bank, Ltd. at their 5th annual 
meeting, which 1s reported In to-day’a issue of 
Cartral, Sir James pointed out that with few 
exceptions the surplus of commodities. available 
for export {s purcfiased by British Government 
departments and paid for by telegraphic tranefer 
on London, He anticipates that this method. will 
continue for some time yet, “whilst the absence 
of consumer goods for import still further vestzicta 
the functions of the exchange banks aa formerly 
practised.” So that business in both tnward-and 
outward bills is severely curtailed, and if Mndian 
banks are to cut into the bill market (which the 
recent debate in the Central Assembly suggests 
4s the desire of some sections of opinion) we really 
want leas, and not more, legislation, Until the 
process of de-control begins, the bUL market, in 
which it is popularly but wrongly supposed vest 
profits are to be had for the asking, will continue 
in Its present emaciated condition, Sir James 
looks forward to the day when loans and bills of 
exchange will once again nourish overseas trade, 
and banks’ profits will be less dependent upon 
interest accruing from Government securittes. 


* * . . 
fai 

Another banking occasion of some importance 
which we record in our columns to-day is the 
Bolden jubilee of the Punjab National Bank, Ltd. 
which was founded at Lahore on 22th April, 1996, 
with @ modest paid-up capital of no more than 
twenty thousand rupees. To-day it ranks third 
amongst India's Big Five, possesses asseta of over 
Rs. 50 crores and has 273 branches and pay offices 
in various parts of the country, with a great deal 
of its organisation naturally concentrated . In 
northern India. Progress has been sound and sus- 
tatned, particularly in recent years under the 
energetic chairmanship of Mr. Yodh Raj, “In the 
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struction, whith will be needed to 
effecta of defiation as much as 
benefit of te country. Ne 
needed for the purpose, 
would be forthcoming. 
that branch banking has 
the financial resources of the country. 
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von Papen, who has served every German regime 
in the Inst 40 years, including the Hohensollerns. 
For a brief period Papen was Chancellor, but when 
Hitler came to power he very nearly lost his life 
in the blood bath of June, 1994, when the German 
atmy chief Schleicher was among the acores mur- 
dered by the Nazis, A gtoup of 400 Reichswehr 
officers met in a eemi-public function with old 
Field Marshal von Mackensen in the thatr and 
drank a toast to Schieicher’s memory, This did not 
greatly please the Nazis, but they reckoned Mack- 
ensen was too old to count as a political force, and 
in this they were right. In August, 1914, he was a 
rather ordinaty corps commander who did not do 
very Well against the Russians on the Bast Prussian 
front, but he retrieved hia reputation in Poland 
later in the year. In The Unknown War, 
Mr, Wiemston Churchill, in a typically Churchililan 
phrase, speaka of Mackensen advancing “with his 
tote hand on the Vistula, as though it were « bale 
trade.” He also records that later German com~ 
muniqués atitl depicted Mackenesn with his army 
group in Poland, whereas he bad been for three 
weeks marshelling the forces that were to invade 
Serbia in the autumn of 1915, a fact of which Allied 
intelligence waa quite unaware. Von Papen, 28 
years younger than Mackenaen, ia a well-bred time 
server who has recently been credited with tiie role 
of “continuity man,” fe, the German polttictan 
who will tactfully pave the way for another war- 
making regime to come to power. At the moment 
he doea.not seem very wall placed for this particular 
tank, but i have no doubt that even now Papen ls 
ready and wiiling to try his hand at some new 
venture which will bring him into, o¢ near, the seats 
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On, smaller tender the market yesterday got a 
lightly botter rate than Inst week for Ra 4 crores 
of Government of India three montha Treasury 
Hills on offer An averege rate of Ave annas nine 
Pies compares with five anuaa seven ples in the 
previous week ‘The official communiqué reads as 
follows ‘Tenders tor Ra 4 crorea of three montha 
Government of India Treasury Bills were opened 
the 17th April 1943 ‘The votal 
amount offered was Re 62025000 Tenders at 
Re 99-140 per cent were accepted in full and 
those at Ra, 99 14-8 per cent, were allotted 
approxbnately 61 per cent 
Tejected ‘The total ammount accepted was 
Rs 400 00,000 (Rupees four crores) the average 
rate of accepted tenders being annas five and pies 
nine only per cent per annum 

‘Tendere for Rs 4 ctores of three months 
Government of India Treasury Bills will be receiv 
ed on Tuesday the 24th April 1845 at Bombay 
on aes on ard time) and up to the close 
of eas on Monday the Jind Apri] 1945 at 
other centres, During the week ended the 13th 
April, 1945 Government of India Treasury Bille 
Ra 42 lakhs were sold in favour of the Issue 
Department of the Reserve Bank of India. 


. . . . 


esi in the week the local gold market ruled 
steady on good demand and in conbequence prices 
of metal and coin improved from the level of 
Re ™%-8 and Re 608 to Ra 7612 and 
Rs 188 but tater suffered a decline to 
Re. 74-14 and Ra. $1 repectively which are the 
rates quoted to-day All foroign control rates and 
the free cross rate in New York remained 
unchanged throughout the week In sympathy 
with gold coupled with a good demand in 
Bombay the looal silver market hag ruled steady 
wiees moving up eariier in the week from 

e level of Ra. 134 to Ra 235-3 Lack of sup 
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under the items of food drink and tobacco 

of raw cotton, chemicals drugs and 

eines and dyes and colours have dropped by 

Rs 187 crores Re 1099 lakhs and Ra 10 loichs 

Fespectively Exports of raw hides and skins show 

@ rise from Rs, 1257 lakhs to Re 4637 lakhs 

Reports of cotton jute and woollen manufactures 

have increased by Ra 146 crores Ra 15 lakha and 

Ra. 317 lakhs, respectively indicating the pros 
perity of these Indian industries. 


* . . . 


Btatietica of Defence loans subscriptions for the 
month of January 1945 show that the progres 
alve total of all kinds of war loans from 1st April 
1944 to 31st January 1045 was Rs 13100 crores to 
which Bombay contributed Ra 4501 crores Bengal 
Ra, 1096 crores the Punjab Rs 1640 crores U.P 
Rs 1434 crores Madras Rs 1366 crores 
Bind = Rs 373° lakhs Bihar Rs 402 
takha CP and Berar Rs 1051 crores 
Orissa Ra 6423 lakhs Assam Ra 5600 lakhe and 
the balance came from other Provinces and 
Agencies During the month of January 105 
CP and Berar headed the ist among all Pro 
vinees with a contribution of Rs 941 crores to 
3 per cent Victory Loan 1957 making & pro 
@ressive total of Ra 985 crores while Bombay 
Bengal the Punjab UP and Madras contributed 
Re 182 crores Re 111 crores Re 980 crores 
Re 458 crores and Re 5884 lakhs to make pro 
gressive totela of Ra 3942 crores Rs 604 crores, 
Rs 1136 crores Ra 871 crores and Ra 1115 crores 
respectively The amounts subscribed in Janugy 
1945 to 6 year Intereat Free Prize Bonds by 
Bombay Bengal the Punjab UP and Madras 
were Ra 249 lakhs Rs 208 lakhs Ra 81000 
Ra 191 lakhs and Rs 71000 making progressive 
totals of Rs 7985 lakhs Re $805 lakhs Ra 1877 
lakhs Rs 1609 lakhs and Rs 2091 lakhs respec 
tively During the month under review Bombay 
Benga! the Punjab UP and Madras were 
Tesponatble for sates of National Savings Certt 
ficates to the extent of Rs 7699 lakhs Ra 2122 
lakhs Rs. 0893 lakhs Re 1572 lakhs and Rs 2712 
Jakhs while thelr progressive total aggregated 
Ra, 262 crores Rs 64S? lakhs Re 2M crores 
Re 7517 lakhs and Re 1,62 crores, respeotivaly 


ee ee 


‘The returns of the Reserve Bank of India for 
the week ended 6th April 1945 show u ra of 
Re. 14.24 crores in the total note issue to 
Re 110890 crores of which Rs 1100.31 crores 
are in circulation agaitut Rs 1,08488 crores 
Notes held in the Banking Department at Rs 8 59 
crores sre Rs 110 crores less than in the previous 
week This currency expansion has been fully 
covered by increases of Rs 10 crores and of 
Ra: 4.26 crores in the sterling securities and rupec 
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coin to Rs, 988.33 crores and Ra. 18.32 crores, res- 
pectively. In the Banking Departmett, deposits 
of the Central Government have risen by Rs. 9.57 
crores, while other Govern en accounts at 
Rs, 21.87 crores are Re, 7.36 ‘ho 1s Jess than in 
the preceding week. Bankers’. balances disclose 
@ slight rise from Hs, 85.48 crores to Hs. 80.90 
crores, Investments are up by Rs, 6.35 crores to 
total Rs. 24.54 crores, Other features disclose 
little change, 


. + . . 


An increase of Rs. 7.56 crores in demand Wabill- 
tles to Rs, 604.23 crores and @ drop of Rs. 2.02 crores 
in balances with the Reserve Bank af India to 
Re, 64.63 crores, are the outstanding features of the 
statement of the position of Scheduled Bankg for 
the week ended 6th April, 1945, Time liabilities and 
total cash in Indin are shown at Rs, 221.64 crores 
and Ry, 2893 crorsa, compared ta Rs, 220.79 crores 
and Rs, 28.07 cror’s, respectively, in the previous 
week, Advances and discounts are down by Rs. 69 
Jakhs ta Re, 296,40 crores. It ls noteworthy that the 
ratlos to total Nabilities, of cash and balances and 
ot advances and discounts are shown at 13.7 per 
cent, and 35.9 per cent. againgt 14.0 per cent, and 
36.3 per cent. resp2ctively. 





. . . a 


A drop of Rs. 5.48 crores in total deposits to 
Rs, 228.66 crores is the outstanding feature of the 
returns of the Imperiat Bank of India for the 
week ended 6th April, 1948. Investments in 
Government securities at Rs. 126.88 crores are 
Rs, 2.47 crores higher than in the preceding week. 
Loans are down by Rs. 1.10 crores to ageregate 
Rs, 21.51 crores, while cash credits and overdrafts 
and bills discounted and purchased have risen by 
Rs, 61 lakhs and Rs. 25 lakhs to stand at Rs. 43.54 
crores and Rs, 4.67 crores, respectively. Cash in 
consequence !s shown at 37.94 crores or Rs, 7.71 
¢rores leas than In the last return, 


. . * . 


Tenders for Rs. 3 crores of three months’ 
Government of Assam Treasury Bills will be 
receiéed at the offices of the Regerve Bank of 
India, Bombay and Calcutta, up to ft) am. on 
Monday, the 23rd April, 1945. 


. . * ” 


We are informed that the working of the 
Bharat Bank, Limited, for the year ending 3lst 
March, 1945, resulted in a net profit of Rs. 19,27,233 
(subject to Audits, which, together will the 
amaunt of Rs, 01,005 brought forward from the 
Previous year, makes a total of Re. 20,18,237. The 
total working has exceeded Rs, 26 crores, 


According to returns recelved in the De it 
of Commercial Intelligence and Btatintics, tiie fotal 







érosp Indian Gea, and Land Customs Rever 
cluding Salt, Revenue, collected .in Bettys 
duting the month of March, 1045, 
Rs, 9,77 lakhs, as compared with Re. 11,73 lakhayin 
February, 1943, and Rs. 6,72 lakhs in March, 1pi¢. 
The total gross Central Excise duties on. motor 
spirit, kerosene, sugar, matches, etc, amounted to 
Rs. 3,00 lakhs in March, 1945, as with 
Re, 3,48 lakhs in February, 1645, and Ra..3,04 jakhs 
im March, 1944. The grand total of grog» Castoms 
and Central Exelss Revenue realised in the twelve 
months ended March, 1945, was Res. 1,82,1% Iakhs 
as compared with Res, 76,10 lakhs during the same 
Period of the preceding year. Of thia amount, im- 
Port duties accounted for Rs. 01,07 lakhs, export 
duties for Rs, 2.62 lakhs, land customs and miseella- 
neous for Ré. 1,02 lakhs and Central excise duties 
for Rs. 37,50 lakhs, Comparing the figures for the 
year ending March, 1945, with those for the préced- 
ing year, there were increases under import duties 
on motor spirit, Itquors, tobacco, machinery, raw 
cotton, ron and stecl, kerosene oil, silver pullton, 
coin, sheets, plates, etc, spices, betelnuts, dyes 
derived from coal-tar and coal-tar derivatives, wood 
pulp, electric fighting bulbs, rattvay plant and 
rolling stock, metas other than tron and steel, silver 
and block tin, artificial silk yarn and thread, wheat 
and wheat flour, paper and stationery, artificial sili 
fabrics, motor vehicles and cotton yarn and thread, 
under export duties on jute, manufactured, and 
agricultural produce other than raw jute, rico and 
coffee and under excise duties on tobacco, matches, 
tyrea and vagctable product. On the other hand, 
Import duties on wireless reception inatruments and 
apparatus, sugar, cotton fabrics and batching, fuel 
and lubricating ofls, export duty on raw jute, land 
custams recelpts and excise duties on sugar, motor 
spirit, steel iNgots and kerosene showed decreases, 
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CENTRAL BANKS’ ASSETS 


ke 

Changes in the assets of Central Banka and their 
compusition are considered in the latest issue’ of 
the Monthiy Bulletin of Statistics of the League 
ef Nations, Economie and Pinancjal Department. 
Direct claims on the government and government 
securities have greatly Incroased through the 
exigencies of war and now represent over half of 
the total central bank assets tn most of the major 
belligerent countries—United Kingdom 98 per cent., 
Canada 96 per cent,, Germany 98 per cent,, France 
84 per cent, Finland 84 per cent., Australia 64 per 
cent. and New Zealand 56 per cent.; in the United 
States, government secutitles account for 46 per 
eent. of the aaseta of the Federal Reserve Banks. 
Latin American central banks on the other hand 
show marked relative declines in thelr holdings of 
government paper, 

United States and United Kingdom expenditures 
overseas on account of the war and the enforce- 
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ment on PRPEAR, OPC! - 
tributes to Germany have altered thé gold 


aiid . ox] peer. - 
Western naan * Mee ittact eiahroiateasee 
engendered by the first, mentioned factor te the 
increase in sterling balances .4n, Landon, tor 
the account of the sterling ares countries, dmong 
which Indig-is the laxgeat epeiiitor. In September 
1044, India's aterling securities and basencen | 
amounted to 11,391 million rupesas (90 per Ot 
the total balance-sheet of the Reserve of 
India) compared with 608 million rupees (37 per 
cent.) in December 1936; in Xgypt, foreign 
exchange’ increased. from 16. nillion &B. i 
December 1938 to 100 millon 2B, in August. 1944; 
in Australia, gold. Enigligh sterling reserye and 
money at.short call in London had increased, from . 
38 million £A, in December 1038 to 182 million 
&A. tn Beptember 1944; in New Zealand, sterling 
ex:hange hed ‘increased from 5 million £N,Z. in 
December 1938 to 34 milion £N.Z. in September 
1944; and in Canada, US. dollar ang stering 
balances had incr:ased from 26 million dollars in 
December 1938 to 46 million doliare in Beptember 
1944, 


The flow of gold and dollara from the United 
States to Latin America has been particularily 
heavy during the past 3 years, with hartly # 
country in Latin America not significantly increas- 
ing Its gold and forelgn holdings. From December 
1938 to September 1944, gold plus foreign oxeHange 
Nog increased in the Argentine from 1,208 miflort 
pesos to 3,738 million pesos; in Chile, from 170 
million pesos to 475 million pesos ; in Mexico from 
218 million pesos to $92 million pesos in 
Colombia, from ¢7 million pesos to 348 ion 
repos in August 1044. Reichemark balances and 
advances on ‘occupation costa ta Germeny—the 
second war-time factor referred to above—have 
become the most significant items in the central 
bank balance-sheets of nearly al) of the occupied 
countries in Europe. In France, advances to meat 
Occupation costs reached 409,000 million france in 
July 1044; payments by Denmark for occupation 
costs amounted to 93,866 million kroner by 
September 1944; In Cwechoelovakta, . sundry 
‘atcounts representing, 90 percent, of the naseta of 
the National Bank of Bohemia and Moravia in 
September, conaisted matnly of Reichamark balances 
and amounted 0 48,048 million Korunes; foreign 
accounts consisting mostly of Relchamark balances 
had reached €8,446 million franca in Belgium 
(August), 4,109 million gulden in the Netherjands 
(September) and 89.187 millon lel in Roumania 
(June). Among the neutral countries of Woptern 
Europe, both Sweden and Switzerland have. 
increased the absolute amount of thely gold hold 
ings (but the percentage share of gold in total 
assets of the Bank of Sweden has‘shrunk) since 
the start of the war, while foreign exchange has 
decreased, due mainly to the conversion of part of 
thelr exchange to gold and the loss af exports an 
account of the war, 


CLEARING HOUSE RETURNS 





Re, (lakha} 

Progressive 
‘Total eight ‘Total 

Re. (thousands) Clearing —«@ Cllearing. 
Week ended Onaloutts Bombay Houses, Hoyoes. 

12-446 . 26.83.42 ae see wee 

B4-45 59,62,40 62.04,06 = 1,40,33 16,57,09.0 
99-3-46 48,10,54 48,0156 246,24 18,17,.06.0 
299-46 + ATADBS 43,060.98 9,086.97 14,08,00.0 
Year Ago .. $400,236 ° @0,16,78° 91.63 19,61,08.0 


TREASURY BILL MATURITIES 


Details of F months’ Bills outetanding with the pubitc on 
19th Api. 1965 (ingtuding sale up to the Sath Apl, 1945). 





Detes of Iente, Dates of Maturity, oon he ) 
1th Jan,, 1948 19th April, 1948: se 1,898 
26th Jan, 1985 6th April, 1948 +e 474,00 
and Feb, 1945 4, and May. 1048 
pth Peb, 1045 =. bth May, 1068 
16th Pob,, 1945 +e 16th May, 2865 
Byrd Feb, 1045 ., Bard May, 1048 
and Mar, 1948 4. nd June, 1948 

Oth Mar, 1946 =... Oth June, 1948 
16th Mar, 1948 0. 36th Jtine, 1046 
ed Mar, 1948. Bed June, 1048 
uth Mar, 1948. Mth Sums, 1088 
th ADL, 143. th July, 1948 
13th Apl, 1645... 16th Jay, 1048. 
20th AR, IMO 
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THE PUNJAB NATIONAL BANK, LTD. 


Directors’ Ninety-Bighth Report to the Shareholders for the Year Ended 31st December, 1944 


‘The General Board si Directors bey to submit to the eharehoidera the Balance Sheet and gur paid-up capitel atanda at Re, $8,10,499-2-6 The ge I bualne work ute he 
Prost and Lous ‘Accogat ol the ask ioe tha year ansed alst Decamter, ie, together’ with the Sack har sho incransad. "Ths. tnould be considered a'estnlutary peeatess oc eat atte 





























Auditore” Report. reference. 
‘The transactions for the year under report have ronnised in a profit of Ra, 22,98,008-7-5 to Since the leat report we bave opened offices at: 
which may be sdded Rs. 90,910-10-7 brought forward from the mst year. After making provisions, 1. Gurdaspur, 2 Kohet Camtt., 3. Lahore (Badamihegh), 4, Anoriten (Putiighat), 
eft, as per Profit and Loss Account ansened, there remains an available balance of Re. 423447-136 = 8 Palwal, 6 Stirat, 7. Cawnpore (Meston Koad), & Musree, 9. Jullundur (Chowk Sudan), 
‘The Directors recommend that the mmme be wtitined an under: 10. Nagpur Gewari), “il, Delbounle, 12 Chasialad, 1% Viluteh, 14, Lahore (Nilagumbed). 
Re AP 15, Ajmer, 16. Mhillaur, 12. 4 Hapur, 19, Bombay “(Mandvii, 30, Multan City 
1. Towards payment of interest om advance mouey received on shares at dividend (Chowk Bazar), 21, Tandlisnwola, 22, Jamke Charu, 2. Delbl (Palarganj), 34, Chichwatni, 
vate and ad-intevin Gividend for the ball-veat ended 3h June, 1044, at AS” Kakodae, 36. Jandi Hagucty 27. Tobe Te Sih a Karina itmabal, 9, Budhlads, 






497000 0 0 31, Delhi (Kashrnis Meerut Clty (Sarota Racar), 33, Bahadurgarh, 4." Mandi (State), 
§ Goraehpar, ik Shuang, Mie thang Sera 

1ASM 9 Fat Amorieer. (Tgate Rathlan), 41. Monten, 42 

gomary Mandi, 4% Nagpur (Eingaway). 47. Mate 

1.72380 10 1 ‘During the year your Bank donated Re. $0,000 

107 0 2 ie Directors are thankfal 10 thelr collarues ory 
——_—— mimnittees for thelr co-operation, The Board heartily thanky the Staff fer the yenulty achitv 

Total Adi AT & They aleo warmly thank the conatftacate of the Hank for their continued paveong ahi romilence. 

‘nich’ teanuaes Hy Order of the General Board of Directory, 

The Reserve Fund has increased from Re, 3t,56,219-1.1 to Re, 600,000 which includes : * 

Ra. 25,0000 received as premium on the further ivsue of 26,000 shares of Re. 100 each, whereas oun Pobranre 18, wODH EXdiman, 


Balance Sheet as at 31st December, 1944 


9 par ent. per annum free of income-tax which hae absorbed 

& To payment of interest oa udvance money seceived on sha 
vate for the balf-year ending Slat December, 4 

A ‘Yo payment of final dividend free of income-t& for the Katt. 
Sst Decersber, 194, st 9 per cent. per sntum =. 

4 To carry forward to next yeer's account ee te 












JR Batata, 39. Lahore (Lohari Mandiy, 
‘won, 4%, Kosi Kalan, 44. Model, 45, Mont: 
Kotla, 
charity, 




















































































































































































































































































































LIABILITIES AMOUNT AMOUNT ‘ASSETS y “AMOUNT 
CAPITALS capital Ree Aedes Rs Au PNVESTMENT AT COST AND CASH IN HAND— | 
Re As P none = tom cj Riaginsld ne L ee 1 ‘a a Riis Abe 
ort Trwat furee and Municipal 
Pon sharen of Re, 209 each .. 100,000 0 0 Loans. of the Provincial. Governmente 
a re etal .; for, «payment> ii Interest accrued but not” yet di on the above wont? 
150t teares of Ra. 100 esch ., 75,0000 0 © Preference. Shares of approved Joint-stock Companies, Pee 
ally paidup > 4299 
T5000 aharex of Ba, 100 each ..  75,00,000 0-0 Ondinaey Shares’ of approved Join-atoeke Compan Wisguvaca 
Amoont called up on 39,572 shares of Re 400 gach Ordinge Pe Shate “ot 1d Joint-stock ‘Con sac 
fully paid up 157,00 00 vith paid-up approved Join pan 4,05,500 0 0 
‘Amount called up oo Jia shares of Ri. 10 aoc uhiin band and with ilankers in Current Account ‘ 
ai ©; pee sommes 2 " Die 0:-0 ‘and at call with Scheduled Banks and Reserve 
: wane 0 0 ibis of et ‘ suz,0s01 1 2 
Lets cata unpaid. as ” ” TASH 4 0 pasted thertomy vet 2eg $? 
(Re. 3,61,068-2-6 have been realized up to the aigus mand Dralts w eques purchase i 
jae oe Dance, Boost 2 hearth ‘The markec value of the above investment ax ot nee 
- : darqap a of Tie Recember, 196, ie more by Re $7620) 
Raverve Fund 4 i “ SER 2] thas ite coet price. Our aborementione 
avusion for Inecme-tax 1) S u © securities those of the face value of Ra. 2,00,00 
Provision for Inceme-tar Rego 0 of Ste lodsed ferent courts of Ueball of certain 
tingent Fund. ei 3 ve a atomers tau securities and atthe 
Contingent . oe 2161912 4] Temainint_eccuriiier some are in hand aod others 
Charty Fund. a rn a ” a wow iy of Ae Mth Bankers 
DaposiTs— DEMAND LOANS AND ADVANCES— 
Flzed Deposlt, Savings Bank, Cash Certificates ant Particulers Required ty Act VII of 3813— : 
Golden Jubliee co M770 7 1. (at Debta ccvtnidered good in respect of eke 
Current and other Accounts (Credit Ratances) — *. WO 78.02.700 2 0 Bank is fully seeured 977,976 O11 
Bmployéee Security Deposite ie % TMM 42 (b) Debts ccmmidered good ngainet peretnal secur 
bisiekd ackticed ity Including Usance Bille dace re S 47,21,906 13 3 
Bitte fer Collection und Aemepeenste for Customers (4) Debts considered ad oeDoubt- hai 
it cs - - - wee u Sool ld 2 
St ee 610,585,047 15 4 cew provision n S32 4 2 
OTHER Lal RITIES tes) Ste “0K Che cable’ deh m 
eta (againat Government Secutritien) a the abave debts considered good are— 10,35,11 a 
PROFIT AND LaeS “ACCOUNTS Loa RD Gp ee by Wend Ofice Direstors hi see 
Ra. As. P. ) Due by Branch Directors ., 527 3 0 
Ralance as per previous Balance Sheet 2,75.440 12 7 (ec) Due by Firms or Companies in 
Less sppropriation oe 10050 2 0 which « Director of the Bank 
ip w wartner or Guerantor ., Ni 
091010 7 (a) Doe by the staff of the Bank |. 7,178 1010 
Balance brought forward from nunexed ug 
Proft and» Loss Account ve SILT BM oe SYaa708 13 Te 
jat_of the total sum of Re, 1,04,70S-13-10, 
4m th 6 Re, 218-6:8 are agains! persona) Security and th 
Laas Aditeterin Dividend pald at 9 “f - 
nant, per tama MOP om 0 0 Sodar‘this'tead"duriae the feat wae" nae 
ter A85.647 12 6 ea iis {inetaden Re, 1,706-7-1 sgaingtperaooal security of 
ii diecihai ‘wi eee sas Directors 47,606.11-4 auainet q 
Te ts deposited with the Bank boing m Scheduled Bank security of the Staff, ‘The balacce was fully soe 3 
come Lass aie ee amet 
1 On partly paid-up shares io Joint Bank Premaices and Prepertion xt cost wees 8 
Snock Companies * 40500 0 0 (The sgerenate market value is mote by Ba, 15,0185-4.6 
Claims ayninat the Company but not Shan its com price.) 
wedged as debts or 48187410 6 
Sate Fincure, Pumieure and Libwery 5 State st 
; Lets, depreciation ap’ to Sat’ Decemnes, S47 31° 
1944, including Ra. 30-16 for the 
@rrent year a ++ 420,703 2 16 
+s Stationery eal} Stamps in hand amd te Stock) ut con 2060 15 6 
, Cosh aad Cheques Purchased, ote in transit .. ‘wale 1 4 
Sera ase 
Tate) 4579.01.98 7 Toul 4579.01.92 7 & 
Profit & Loss account for the year ended 31st December, 1944 
EXPENDITURE 2 AMOUNT INCOME 
Y 
To Deporitors' and Bankers’ Interest. é 69 | By Interest, Dividend on Sha ieeount (alter providing rebate au | 
wm SErtabiahanest aad Peovidest and Allotment”. ea). Bil) eae ncomenh Uae preniding “Pabite'eit] | augue 
w Postage and Telegrams, - “ n » Exchange, Hun dign and Consmiesion | “W764 6 10 
Brationery. : x = 30 |v Godown and other rent a 1.7067 13.0 
Rent, Tanes, Trsurtnce and Repairs oo Properties | 411 [0 Other” Income”. ae wi75e20 1 
Brokers Law Charges, Charges General, Audit Foe and cous expenses iss » Transiee Fees a os a oe ” mov 
Directars' Fees. 22340 0.0 |» Bad debts written of reatized = 7 g ie x ; 535 1 9 
fErartllng. “Teenone, Adreruement and etal 2802 0 1 
reciation on Safes, Fixturea, Tenis and pra M13 8 «6 
Prot (or the current year was 7 5 
THA,W266 16-0 
To Provishooe made againes— [aR at 
General Reserve os 7 “ . By Profit a 
w Income Tax. . “ on cy ERAS SS 
stom om Bale of oy oe 
~ Brit rat tome 
& Payment of Income Tux e = 
7 Payment’ end'Proviea' for Chilly "1 
" it a fk i o ” 
jor Charity som 1 oy 1 
To Balance curried over to nnvesed Balance Sheet SanI 31h 
“lnctaden Re, BLD pala salary 10 the General Manager pnd the Secrs 
ay also Directors 
tthe "Re" S8U7-8-0 sated by Dirwetare during the year ax Yegal fees pald | * 
im cates Of the ke. 
Hnchudes Ru. 6461-6-0 pai as Traveling Atfowance to the Directors and 
to the General Manager who la alo » Director. 
Tot. A938 7 § Total 
BHAGWAN DAgs PORT RISHAN LAL NUHAWAN, YODH RAS, KAM RATTAN SETH, |” ~ 
it, anager, Genera! Manemer and Chairman, MAIARAY KRISHNA KAPUR, 
Central Ofer, MUKAND LAL PURI, 
AMAR NATH CHOPRA, ESA? diiwiaee, Directors. 
Secretary and” Director, ANB ATH 















Novioual Rank, Limivod, ws on alet December, 1944. slong with the Profit and Lass Account foe the year ended that date, as above 






Office and thy Reta from the several Branches, and have obtained all the information td explenations, we have required. 
Aspoust fy denen ap te, ‘ow lam, and. the, Watsons Sheet anbsbs a trac nad corres view of the Banks s@uirs according 
‘by the “Brateties’ and Head Office books Srbieh lava boon kept as soveirat ‘by 07 ATR ATH the jeden Companien Act. 





: Registered Accountants } Auditors, 
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CAPITAL 











Chairme: 


THE PUNJAB NATIONAL 
BANK LIMITED. 





Spe 


Breach delivered by Mr. Vodh Haj, Chairman and General 

Manager of the Punjab National Bank Lts., of the occasion 

of the Golden dubiles furietion of the Bank, meld in Lahore 
on 13th April, 198, 








An 1 rine toviuy uy thenghts ny bach ty Gua sutuetion of 
tue lant century when inodern jetitatank @nferprlse, not to 
Abrak of Jolucatock baltking, Was comparatively vnknown 
te the Pana, 

Wortern iwatitutlor 
Lookin dovean agian 9 
ta the country’a interent. A: 
wumpleion anil howtaliGy, the 1 
founded on 12th of Avril, 18% 

‘Tho Bauk started in» hunble vay and tm» small oMer 
opporite to tie Arya Subia) Mandic, Amarkall, Lahore, w10) 
A modest paid-up capital of Hm, 20,090, Tt hww come to deoupy 
How the third place in tndia’s Big’ Five with sosumilated 
Ginete of ovr Ku. 0 Crotee aid 179 Offices Working all oser 
the country. 

Tt iy prenuteptoené on my 


whethor ecomomio or aociul were 
{ kUAWNEON and coUMdered detrimental 
ide xuch an atinoxphere of 
uiah National Bank bt4.. %a= 











art to trace the histary of 
the Vinui tothe premnt day. Thin hax heen admirably done 
ly. Profemor AL ON. Hall, our Bennomso Adyteer, in the 
Bomenit Volume whlch we ure publiahing an Vuln ‘aceit ion 
Te would be eaficiont for me ta aay that to thie record of 
Browrere and prosperity attained by the Henk many factors 
Pee Kure contributed. I take this opportunity. of 
Pullicly thanking all such persons and aoknowledge ‘with 
Rrutirods and appreciation the work dene by our preducer 
Rome ant contemporaries, Our thanks are also duy tw the 
Reneral pubic an whos continted and abiding good-will 
the Hank haw made so much progress 


Tho wny weeding which was planted on the Baimnkh! 
Day “Qth of April, 1855, has now “grown into a huge aint 
Tor spreading Bunyan tree, which affords shelter to 
thoumande of individuals, merchants, bankers and. {rdustria: 
lita and ix tended by ai any of tio lew than 4,000 devoted 
workers day and aight. Ih ta diMoult for the prune gene: 
Tation. wed to hindredx of batks working round it to 
Vinualine, and evaluate property the plonecting worl done 
ly te Panjab Nationa) Hank Utd. There ware inthe field 
1 the nineties of the lust century city a few sucresstul 
Indian Bathe, 1 husiber exeliding the Presidency Hanks 
could. he countmd an tho filigeta of only one hand, “Byen in 
1900 their number war only ning of which two #urvive today. 
Me Punjab National Bank Ttd.. belug one of these two. 
AN there elht Hake (1 thetr Inception, working and exeen- 
ten rantel. werr non-lndian, The Puiiiad Nation! Hank, 
thom, wae truly the frat Indian Hauk @terted in the country. 
For nome genre it wax the only indian Bank working 
ausnenstully in the country. A 

Jt im a mater of Eroat plensure and vattinction to every 
Indian to find that the lend given by ue bee boen followed 
Runeewifully ly others, Ul at present. thero wre ning Indian 
Banks, whose working capital cxenods Rs. 10 Crores. _ ‘Thin 
progrcan haw not been achieved overnight, “The Indian Tanks 
have pasred through dificult periods of trian and troubics 
‘hongh the weaker have gone to the wall the Indian Banks 
ag m whole "have weathered anccenafully ihe storms 
Atrearon hraught by economy depresnion, hauking erise, and 
the two World-Ware. 

Joarous have heen learnt, pitinlix avoided, and an earnest 
effort in'made by all to enrve the country te the hent of Uelr 
aMllities, “The foundation of the Roterve Bavk haw been» 
Jandmark on the rout of progress, The Indian Nanking can 
wow Took formurd te & period of greeter prowpority afte UA: 
fulnosa in the yeare to cone 

‘We on our part have aiways helieved In workisg on wound, 
conservative and enitions Iines, Our aim throughout has 
Deen to set op oureclven ax & contmercial Bank, We have 
always betieved in keeping a bigh proportion of our wssete 
jan Tquid form, We refused in the past and intend refusing 
in ‘the futuro to follow the exaninle of vome other {natitu- 
dons in mdvancing fiunide directly to aid tneuatel 
Tnilirectly, however, out rervices huve wlwagye heen at the 
dfapomal of the industrislinte, It fe berause of this policy 
Ther the Hath has pased through the lewst wnd uhorlest 
periods of rushes and rune of any kind wud always emerged 
from (here triumphant aud stronger, 


The War box brought about a fundamental ohange in the 
compotion cf the Assets of the bunks in India. dn the 
prewar period the hanke kept aver 60 per cent, of thoit 
fancies in the form of Loans and Advances and aliont 30 
per cent, qn investments in Government securities and eani: 
Ties. The povition has wow beam almost reversed. ‘Tho deolin 















































in the relative position of advaneen due q 
Heduction tn the Neluas off mnpeet and eabose trade, dowd 
ment policy and procedure in respect, of contrac, 
contrala and the ractrictions on advapoee s@adbst, stipli; 
commerolal commaditien, In order to } 
War the banks have alee beem mainte s er i 
gt wdfety by way of incrensed cash balances and Hanid ast, 

In Unies of War the credit «yutera hecomes more responsive 
to the oscillations ef War than to tte economia coaditions 
of the country. A high Mauidity of eases for the banks 
Teromea a ine gua non for thelr working. 

‘The result of all there Influences han heen that the hanks 
have been maintaining larce cash balances. For oxample, 
Heheduled Banke are required to maintain with the Bewerve 
Funk of India balances equal to 2 per cent. cf thetr thine 
and 5 per cent, of their demand Stuhilities. “Tut tH sovnal 
practice they have held palancen with the Keserve Bank of 
ulix aver and above the statutory minimum amouniing 
wonetine an taneh as Re 9 Crores, 

Since tho outbreak of war in September, 199 ta March, 
194, it in entimated that the Scheduled Hanke bave Increased 
thelr tuyestmnents by Re. 815 Crores while thelr depostte 
ineremned hy 583 Crores. Tt would hus be reen that they used 
aliout 64 par cont. of the increasea deposits tor the Invert 
ments in Government Securiiien, which now coneuttte about 
si per cent, of their total aarcta. ‘This har heen due. to the 
{acl that ti spite of the many onoillations eawwed by cheng: 
ing fortunes of war the Gnvernment wag able to improve 
inl Maintain the price of Government Paper with the delp 
of alfinent: tnoney conditions. They consistently followed « 
policy of cheap money, 

In the post-war period when the reconstruction work 
starts, it would he necesary for the bank# to ficroaes 
thelr ‘ndvandes to meet the fitauale! weeds of industry and 
commerce 

Ail the plans of poxt-war resonstrustion—the Bombay. piatt 







































the People's plet_and the Covernruent of India plan depen 
for & considerable portion of their finunoe on“ crented 
money.” The bombay plan for example envisages the oreg- 
tion of Re, 3.400 Crores of additional ewrrénoy in 15 year's 
urie, 

‘The Government of India plan to spend ks. 1.00 Crores 
on Awriciitural recanatruction alone tn 10 year's time. Their 





prograwme of road conatmuction umonats to Ra. 459 Oreren 
in B® year’ time. ‘The Provincial Governments have 
ih addilen formuluted their awn plans, The Daniel te 
Manning to anced Rs. 100 Crores in five year's time. The 
total of provincial plane xo far annonneced:-Punjab, Bombay 
and Bitar, ete., comes to Re. 3:0 Crores, 


Tt tha mistaken of the leat povlwar perind are to be 
pyolded, the country must he ready to take immadinte 
mearioen In hand lo neutraline thy effects of Sesdation of 
Government: war ordera an the termination of bostitivies, 
‘The amount of ourrency ‘remaining what It da, an abrapt 
consation of war production will only noceituate tte Infla- 
tlonury offects, ‘The plana mentioned “above are & sare 
remedy which could be applied 14 mitlente the diaadvantages 
cof port-war reaction and provént large scala unemployment. 
There ptaua wit] hava to be cxeonted in part ot full. 
le to he found for about three arillonn of demohilived 
roldiera and “non-combatants, a falr. proportion of whom 
sonkists of oducated or technically trained persounel reorut 
ed trom Urban areas, 

There bas been not an (noofalderable expansion of indus 
trial production both maching and cottage during the War 
period. This inereasod industrial activity wil) bare to be 
Unrueserd in the post-war poried to the produotion of alvi- 
Tint, consumers goods, It le thus ghvions that an 
“Todustrial India” wil) have to be built up aloug with 
* Agricnllnral India."” ‘Che lopxided development of Indian 
ecohomy must become a thing of the past, 


‘To finanen (he incroarned industrial aetivily whether 
(ureawh private industry or through (overnment initiative 
single rosqurces WOT Le ueeded und tn iy apunion will be 
readily fortheoming. 

While taking stock of the Rank's position at thin Goljen 
Jublee day of nor Haak, L must refer to ancther aveation 
that iv exercising the minds of many a people at the present 

With poner tn eight everybody {h unxtoux to know 
Lhe futire of banking tn our constry and the powsibility of 
maintaining the present Tale of cxpanvion in tbe ar 
period, There are some pessininte who maintain that there 
te DOL much weope for further expannion of banking In 
Tndia. Tn thelr onbiion India la already over lunked, Facts, 
however, show that It la thy other way abut 


1 do nor foresee ang shrinkage, of bunk deporits in the 
nour future, Firstly, there te plethora of funda with oultl- 
vatore, soldiers anil workers of ill types which sooner oF 
Inter mint come ont in etrenlacion, “Reconily, demahilian: 
tion woold imenn grant of wor gratuiticn cna liberal scalo 
toa yory large number of Emergency Cominisstoned OMmoerk. 
N.OG« and other ranks of Indian Army, ‘Phe former two 
plane are nirendy habitnated to dealing with banke. 
‘olny, there aq ronsidorahle amon of currenay hoarted 
fn hormonatos and dyponit: vaults, which when the tnear- 
Lisnties of war ste over will bo dug ont far investment in 
business, 

Fourthly, all the noatwar plana involve incronned pro: 
duclion aiid distribution of koady tor which bank srodit wilt 
have to he neilieed und thie tn tuum would crewte turther 
deponita, 

The totian Ravky trove succesfully launched » programme 
of branch banking, ‘There are now 3483 banking ofBoes all 
























































CONCERTOS 


and London Phitharmenic 
Orchestre 


HeIrerZ 








‘A Major (A Dur) (K. 219) for Yi 
and Orchestra De 7492-95 


AUBREY GRAIN and BLB.C, Symphony 
Orchestrs 





E Flat Major (X. 447) for Hern end 


Orchastre DR 973.74 


YEHUDI MENUHIN and Poris 
Symphony Orchestra : 


No, 2 in @ Major (K, 216) for Violin 
and Orchestra oe aia 


SCHNABEL with London Symphony 
Orchant 





© Mejor {X47} Plano and 
Orchestra De a385-58 


and Vienna Philharmonle 
Orchastr 


WALTER 





D miner (D Moll) (K. 4661 
DB aaa? 


KREISLER and London Phiiharmonte 
Orehadte 





iS 


D Major (kK, 210) Welln and 





TOSCANINI and N. 
No, 4 in G Miner {K, S50) 
BRUNO WA+TER and Vienne Philharmonic 
No, 41 in © Malor (© Dur) {" Juplter"') (K, 581) 





Symphony No, 29 In A Major, K. 201 


DB 5957/8 


SERGE KOUSSEVITZKY and the 
Boston Symphony Orch, 


SYMPHONIES 


1. Symphony Orchestra : 





Orchestra : 


THE GRAMOPHONE CO, 78, Dum Dum - Bembe - Madras - Defhi: ant 


# 





cre, oe Naty, ot POPU A AAG TE Lome A RS 
more whieh Bull have no, peaking Ty tou thee 
ams Nib Nerlans Of ltia dk WAL LyiKg cde 
paring. ihe eid meaner ni . gered 
i 
etna cer 


jt by 

Dicos duriag tha” perfod i 

A coup de proce by wasting Drosbatity of the erstwl 
porrowing alnsos. if culy certain cheoges wore made in 
the law i enfoguard the Interests of the foincatogk bankr, 
there fa no doubt that a vast field for banking avtivily in 
coral ares# will ba opened up m Meld that conld beet be 
exploited by mmaller banks in the country, ; 


As regards the other it will be ® bold man indesd 
who maintains that India js over banked. On the contrary. 
it 4 much behind other countries ju thin rewpeot. It hae 
much leeway t0 make np. Of thy cousiderable volume of 
India’s foreign trade very little 1s Mnanced by Indian Banks 
These could usefully extend their bnmvem tn Eaat African 
colonles, the Middle East and tue far Eastern countries 
which have close trady relations with India, 


The fnanes for “overland” trade with our neighbouring 
countries weald also be very well provided by Indian Banks 
If by recivroout Brrangement Government of Initia could wet 
them facvhties for ofebing Lrkmohwe im thoke sounitios, 


Ta sum up, there ix considerable acope for tndian Banke 
to provide an inorenting abare of the finance needed for 
India’ expanding “ overrons,” inland and “overland” trade 
in the post-war years, 1, therefore, ace a bright hiture for 
Indian Banking. 


EASTERN BANK, LTD. 











SIR JAMES LEIGH-WOOD'S 
STATEMENT 





HE following statement woe made to the Shartholdera by 

Sir Jumex Leith: Waud, Chairman of the Kastern Bank, Lid, 

Morell {hge $l Annual General Meeting held in London on Ziet 
arch, YAS 


, A very welcome improvement in the speed of maila from thes 
Fast has enabled us to prevent to you our Reoort and Accounta¢ 
for 194) all the premptness of pre-war years, We have (bus 
wen whle «® revert to the farmer practice of recommending Aaa! 
dividend for your amproval at the General Meeting to be held on the 
2st March, instead of declariue a second interim dividend prior 
tol the Mecting. The ite of Js, ner shinee proposed for the ‘inal 
dividend will make the total distritwtion for the year equal to 
Sh ver cont. ax for 190, when the figures shown were within, two 
hundred pounds of the prewent net profit of 498,204-14.0d, 


Ty parsusnee of the puliey to increase the published Reserve 
Fund che Board have appropriated £30.00 from the net profit and 
a hucther £50,000 from Contingencien Account, bringing the Fund 
Sp 1 7000 Aller sowing for” the interim dividend paid ig 
Octuber and the final dividend now proposed, the balance of Probt 
to he carried forward will be #72876 2x, 1d, ‘axalnat 479,171 6a. id. 
brought in, 

1 referred last year 19 tho sate of our freehold properties ia 
India anid Tam glad 49 inform you that we have ‘atistectorily 
diaposed of all buf one of about £30,000 book value, yielding » good 
revenue. 

Ax cuntomary the figure of net profit was reached after appro» 
Pristiony to the credit of Continwencien Account, out of which 
Account provision hae now been made for ‘all remaining asects 
Singapore exceyt balances with uther Banks there. While 
hoped that the aasets (hus written off are not irtetrevably. lost, 
wan considered pendent ts face an nntiemrrable outers, 



































OF other changes in the Halance Skéct the most atriking by 
omparisan with the figmres of the preceding year fs the redition 
in habilities on Current and Deroat Accounts of some €1,375,000 
which Ix reflected in the smaller holding of Cash by 6738425 and 
of Hills Kercivable hy £245,357, ‘There changes were in fact tran 
record higher levels heing reached in the Seat few days 
Our holding uf Government Securities is greater by 
i round Aigurese-and there isn light increase in Advance 
to Cantomers 


There bas been uo marked change in the commercial situation 
in Tdia and Ceylon during the pant year. With few. exceptions 
the surplus of commodities available for export is purchased by 
Hiritish Government Departments and nuid’ for hy. Teleweaphia 
Transfer on London. St ia to be auppored that this method must 
continue for some time yet, whilst the abserter of consumer goods 
for import still further’ restricts dhe functions of the Exchange 
Danks wa formerly practised, 

Tu Inilin the establishment af several indigenous Banks, under 


string) local auspices, tian necessarily resulted in keen competition 

















induc the, Year a ateady atrenm of Government Loona haa heea 
wed, Toth in frdia and Ceylon, all of which have been readil 
suhcribed. Purther, in Undia. there have been aubatantial sales 
of guld and silver ‘through the Reserve Tank. Notwithstanding: 
these efforts to control inflation the note circulation in each countty 
Is now about six times the pre-war figure. ‘This ie «prodigious 
frereaxe ‘und ae the note fain in each cuae is to a larye extent 
Feprenented hy aterting accurities and balances in thia country, 
4 problem of great complexity must be faced at the end of the war, 


‘The situation In Tyna is very similar ua the supply of mone 

’ ‘ of money 

‘de more than ample, There in an urgent demand for conaumer 

fools in the Bazaars which cannot be wholly met at present fromm 
thin conniry owing to a shortage uf manufacture and shipping. 


There are, however, signs of an improvement of imports though 
chia tomes, leo ol a rrenament of ingore tour 
becoming incronsingly active in Iraq aa well as in the Middle 
Eaat generally. 














The Government of Iraq have recently lesued en Internal Loan 
amounting to One Million Dinats at the low tate of interost af 
2 oer cent, with prizes for Bonds drawn ennually for redemption, 
This Tasue wax an immediate auccesn and evidently to the fiking 
ef tho Iraqi people, A xecond Teun for One Million Diners, carry 
ing 3 per cent. for a fixed period of three years was alao sub: 
scribed, Tt was honed that these issues would tend to contract 
the note circulation but this hae not xo for heen affected and the 
sirculation continues ta stand at about nine times pre-war fEOres, 


covered by Sterling sscutiti 
covered by w recurities held by the Iraq Cutceney Board i 


‘The progress of the war with Germany encourages the bone 
that when we next meet hostilities wilt haye coused and I wish 
to offer a lew chrervations on ast present portion and our future, 


Gur pofits are now largely derived qaem interest on Governs 
ment Securltica the wherewlthal having been provided hy tke great 
incrense in deposits, While auch lavestmenta reault in assured 
feturna, trade ‘and commerce Are not thereby encomraped ang 
Mourinhed an they would bo from Loans and Bille of Exctange to 
finance the manufacture and movement of goods, : 
With the cesaation of hostitittes thin country witt enter a period 
of reconstruction calling for co-operation and goodwill ia every 
direction. With the long experience and adaptability of our mate 
turers and merchaate and the skill of our craftsmen we should 
win through althongh the road will be loew and bard, ‘The recent 
vinorous apeech of Mr, Rrendan Bracken was encodtaging and 
gradually the fetters on trade imposed by the war are removed 
Tr thall Nope, to return utep by step to war Tong eid positon se 

















Fae exporting nation Ait i our people In every 
1 wish to my warts ‘thal "to ‘our staff ut home 
oversans who have, gated, ae wall, We have, gadsaronwd ts 


fase thelr finenciat situation by gramte-id-ald which have mister 
ally added to establishment charges thouch thls hes bem & 
Pleasmrnble duty, I-am very glad ta, ceport that wa have bece 
able. to grant home Ware wo fay, ot oar ja the Kast 
‘but ‘reliefs and pansages are 


1 conglude” bat " 
watt at” rote 











+ CAPITAL 


SPECULATIVE ACTIVITY PREDOMINATES — OUTSIDE 
SUPPORT SILL LACKINC—HOWRAHS’ NEW RECORD— 


SRARGTED COAL 


iN DEMAND — CEMENT 


ENDUSTRY'S PROSPECTS—TATA MILLS CHAIRMAN ON 
COTTON PROFITS—OUTLOOK FOR FUTURE 


that there is not Hkely to be any big set back in 
prices with a formal ending of the war in the 
weat, 

With Coals Jutes have represented the best 
section of the week, being fully stendy with 
the way ag the most prominent 
ectip in the whole market ‘They close at Ra. 90 13 


Coal shares have once again been in the lime 
Hight. A large parcel of Rawgzcurons changed 
anda, and this share closes at Be §8-12 which 
Compares with Re 52-4 a week ago Cane. 
Kusmemes have advanced from Rs $§-4 to Re 38 
and Eovrranurs have moved up from Re 67-8 to 
Re 68-10 over the week There 1a a good demand 
for Soura Karampunas Tea shares have continued 
$o be exceedingly quiet with scliers predominating 
but unwilling to drop their rates to any extent 
There have been very few transactions in Sugar 
shares, but some Cnampanans have changed hands 
at Re 37 against Rs 368 a week ago Cotton 
shares have been almost wholly neglected, Gilt 
edged have continued to improve right along the 
line and in the Miscellaneous section there hag 
been sonsiferable spocuigtive activity in Deca 
Troms =‘The atinooncement that the Government 
of India have decided to increase the production 
of cement by 3 million tons per annum by the 
year 1952 has imparted new prospects to the 
wmarket in cement shares Thia announcement 
‘was made in a press note which states that the 
Government have accepted the plans submitted 
‘oy the Assocarey Cemxnr Comranims and DALMras 
tor expansion of 176 milion tonsa of cdément 
They have also accepted a clalm for the produc 
tion of cement in Jamnagar State up to an esti 
Mmated 1 lakh of tons per year These arrange 
tnents will leave a balance of 118 million tons of 
production per annum to be achieved in the first 
five year pericd after the war ‘The Government 
of India consider that steps should be taken to 
Prevent monopolistic conditions in tho industry 
and have therefore decided that in the allocation 
of this balance firms other than the ACC and 
Dauaiag hould bp given preference 


Speaking at lest week's annual meeting of 
ghareholders of the Tara Muze, Leo Sir Sorab 
Saklatvala said that the present policy of reducing 
brices of cotton cloth and yarn {f continued during 
the current year would lead to smaller profite 
throughout the cotton textile industry In the case 
of the Tata Mrs the profit for the year 144 
showed a considerable reduction by comparison 
with the previous year the main factor being the 
Yowerlng of the ceiling prices of cloth and yarn 
by Government Celling rates had been reduced 


by about 23 per cent in the course of the year 
but the cost of cotton and other manufacturing 
charges alowed no corresponding reduction Thelt 
Grofits had also auffered by = strike of operatives 
tm the grey winding department which lasted for 
bout two months Sir Borab also explained the 





aon to nearly Re, 18 lakhs against the aum of 
Re. 18 lakhs, 


. . . . 


Further extension of the manufacturing capacity 
of the Wsersex Inpza Maron Co Lro during the 
year ended 91st December 1944 resulted in 
Increases of both the volume of business and tho 
profits eared Sales were higher by Re 208 crores 
to agategate Ws 786 crores while net profits at 
Rs 3004 lakhs are Rs, 1083 Inkhs wp on 1943 
‘Taxation naturally takea away a large share of this 
increase (Re 11900000 against Rs 8000000) 
Rs 21 lakhs go to General Reserve compared to 
Rs 1300000 in the previous year After allocating 
Res 8,328,228 19-0 Rs 602192) to the item of extra 
commission to the Managing Agents the directors 
have declared a dividend of 10 per cent per annum 
and @ bonus at the rate of 2 per cent per annum 


against T per cent and 5 per cent respectively 
to absorb Rs 924000 and the balance of 
Rs 112426 10 0 is carried forward 

. . . * 


The balance sheet and profit and loss account 
of the Staxpsnd Coa, Co Limp for the half year 
ended Slat December 1944 disclose all round pro 
gress Both raisings and despatches have im 
proved atid net profits at Re 13509459 are 
about Rs 98983 higher than in the preceding half 
year After placing Rs 38000 to Reserve for 
Fgualisation of Dividend and Rs 25000 to Stores 
Revaluation Reserve the directors have increased 
the dividend to 10 per cent against 5 per cent 
absorbing Rs 680000 and the balance of 
Re 16566 10 § ta carried forward During the half 
year April-September 1944 a sum of Rs 6804 
was carned under the target bonus scheme and. 


419 





this has been included in the eccounts It ts also 
calevlated that a sum of approximately 
Rs 20000 which is subject to Income tax and 
wuper tax will be earned during the half year 
‘October 1044/March 1945 and will be inctuded in 
‘the next half years accounta after the figures 
have been agreed with Government The sallent 
tearuten of the Companys accounts are published 
ow 


Rime Dit ae 

4 

Gat Ro® Dep Toa No Re dent for 
yew sum Ah serve pe ward 
ented kK oR R RR oo Rp 
Dee 44 te 047 BR 66 050K ©5994 50,000 0 16,59 
Jon a 8 649 986 AIT HO SHE 40000 47 $0 
Bee 43 7 Rm ORS RO oot ASS 

* * . 


The recent ordera of the Mysore Government 
promising financial relief to the gold mining com 
panies represent a wise decision The rellef takes 
the torm of a repayment from the proceeds of the 
Gold Duty nposed under the Emergency Act of 
1940 In that year the Durbar took advantage 
of the rse n the world price af gold and the 
consequent increase of mining profits to impose 
a duty amounting to three quarters of the amount 
by which the sale price of an ounce of gold ex 
ceeded Rs 100 the balance being left to the com 
panies An assurance was also given at the time that 
the auestion would be re examined if the incidence 
should prove adverse to the interests of the in 
dustry By 1943 the mini g companies found 
their development plans dislocated by war 
conditions and the capital programme in arreara 
Representations to Government in that yeat to the 
effect that without additional resources through 
@ modification of the Gold Duty exploratory 
development could neither be financed nor con 
tinued by one or more of the companies came 
to noth ng Last years operations were affected 
by the reduced power supply caused by the acoi 
dent to the Sivasamudram Station Renewing 
thelr appeal in August 1944 the companies pointed 
out that unless financial relief was forthcoming 
they would be compelled to abandon the search 
for gold and to curtall their operations to the 
Mehest gold bearing quartz leaving many hun 
dreds f thousands of tons of ore which could 


Se 











ELECTRIC MOTORS 


SQUIRREL CAGE TYPE 
18 P to OK P 400/440 volts 


les 3 phase and 
its 25 cycles 3 phase 





SLIP RING TYPE 


WOH P to 25 HP 400/440 volts 
50 cycles 3 phase 


MADE IN INDIA 
TO THE DESIGNS OF 


SRITISH THOMSON 





(iwota) 


‘Soenirhes ot 





Mead Ollice CROWN HOUSE \b MISSION ROW CALCUTTA 
LAHORE MADRAS, BANGALORE COIMBATORE 


HOUSTON CO LTD 


» by 
ASSOCIATED ELECTRICAL 


MANUFACTURING CO. 


SELLING COMPANY 


ASSOCIATED ELECTRICAL 


INDUSTRIES 


LTD CALCUTTA 






INDUSTRIES 





LIMITED 









420 





be mined at a profit at the prevailing prices. 
Govérnment as well as the companies would stand 

$0 lose, The speculative character of gold mining 
. Would urge the policy of explolting the present 
‘ opportunity, for if the price should tumble down 
to pre-war levels {t may not be possible to exploit 
for years the low grade ore. Toking a realistic 
pnd long-term view af the position of the industry, 
the proposal approved by the Mysore Government 
promises rellef subject to the conditions prescribed 
as to the extent of the development footage, the 
low gtade ore, target figures for the tonnage 
mined and limitation of dividends, The com- 
panties qualifying for relief will be paid from 
the Gold Duty pald by them an amount aufficient 
to bring up the adjusted profits to the minimum 
laid down subject to the proviso that the cost to 
Government does not exceed 50 per gent. of the 
Gold Duty paid by the particular company. 
Leaving the relief during 1945 to be determined 
on thes lines, Government has ordered an ez- 
gratia payment for 1044 totalling Re, 18.33 lakhs 
free of income-tax and additional royalty to all 
the companies with the exception of the CHampron 
Rerr MInrs, 


Below will be found particulars’ regarding 
an tssue of shares by the New, nT 
Coat Co. Lro. The cotliery which the company 1s 
taking over ts reported to De tn satisfactory working 
condition, and is adequately equipped with the 
necessary machinery, boilers, etc. The monthly 
output of coal, however, can be increased to 10,000 
tons and more tf two pits which are now under 
water can be dewatered and some of the existing 
machinery reconditioned. It 16 presumably to 
mect the cost of these improvements that the 
present {asue, constating of 2,000 5 per cent, Pre- 
ference Shares of Rs, 100 each and 40,000 Ordinary 


CAVILTAL 


Gheres of Ra. 10 each, ts made, The directors and 
their iriends have agreed to take up 30.600 
Ordinary Shares and the rest of the issue s avatl- 
able for public subscription. , 


. . « Cray) 


The first annual general meeting of the Baar 
Brock anp Baaxx BxoERs AssoouTiet, Lip, wha het 
on 8th April last with the President, Mr, G. L. 
Kapoor, in the chalr. He mentioned that the chief 
scrips in which the members of the Association dealt 
were Barova Sremis, Praga Toots, Gwattos Parra, 
Gwattoa Barwentes, ianwan Inpustaxts, Ranroe Mare 
anp Raza Textttes—the last named being the most 
popular share on the market, The Association, he 
said, was particularly well placed as the only 
exchange operating in the capital of India. 


. . * ° 


POST-WAR INVESTMENT OUTLOOK IN BRITAIN 
Larger Investor Looking to Industry 
(By Norman Cramp) 
Kondon (By Matl), 

Details have been issued of an impending big 
Australian conversion. This embraces several Com- 
monwealth and State Government sterling loans, 
all carrying interest at 6 per cent. and repayable in 
July and August next. £04 millions is involved. It 
is proposed to offer their British holders £60,000,000 
of a new 3! per cent. stock at par, and to repay the 
Temaining £34,000,000 in cash. For this latter pur~ 
pose, the Australian Government will draw on its 
sterling balances, and presumably re-borrow the 
money in Australia, From the standpoint of the 
London Market, the important thing 1s that 
£34,000,000 will have to be feinyested in Brittsh 
securities. With this amount of new money com~ 
ing on the market, it is not surprising that the 


Cis rane 
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after the war, 
found in the sulingms of Srftish 
Thanks to abnormally heavy 
allways are carning good 
much of them accrue to the Government under the / 


1941 agreement which gives the railways a fixed | 
" ‘gental of £43,000,000, the Government taking the 
“pest. But there is no aswurance‘of an equally heavy 

traffic atter the war. Meanwhile, the operating 

costs are 80 of 60 per cent. svove pre-war, while the 

Yates and fares are only 16% per cent. higher, 

‘The problem ta how ¢o bridge this potential gap 
between costs and receipts, Bo far no solution has 

“beep propounded. 

*. 
Britain's industrial market !s also faced with 
post-war imponderables. Prominent among them 
4g the problem of rehabilitation and modernisstion, 
with all that that implies. Most factories and works 

‘of all Xinds in the country have been working at 

full pressure during these last five years of war. 

Maintenance work has had to be kept down to 

essentials; many plants are badly in need of rest. 

Then there are all the technical lessons learned 

during the war, Most manufacturers are only too 

anxious to apply then and ambitious programmes 
have already been announced. Thus the Iron end 

Bteel industry contemplates an expenditure of 

2100,000,000 for rehabilitation and modernisation, 

Courtaulds, Britain's famous tayon manufacturers, “ 

have extensive plans for new factories. Nor are 

the small manufacturers lagging behind. White 


i 


* . . 
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‘only an Announcement and not « Prospectus which will be furmished on request) 


Apptication will be duly made to the Committee of the Calcutta Stock Exchanae Amociation Ltd. for she quotation of the shares of the Company in its oficial list. 


NEW HUNTODIH COAL COMPANY LIMITED 


Directors: 
NAGARMAL BHUWALKA, Esq. 
RAMKUMAR BHUWALKA, Esq. 
MAHALIRAM SONTHALIA, Esq. 
JNA BASU, Esq 

B.S, GUPTA, Esq. 


AUTHORISED CAPITAL. - - 


Divided into 2,000 Preference Shares of Rs. 100 cach 
and 80,000 Ordinary Shares of Rs. 10 each. 


(incorporated under the Indian Companies Act, 1913), 


Bankers» 
THE UNITED COMMERCIAL BANK LIMITED. 
COMILLA UNION BANK, LIMITED, 
NATH BANK, LIMITED 


Solicitors : 
Messrs. P, D. HIMATSINGKA & COQ. 


- Rs. 16,00,090 


Payable in case of both the shares half on application and 


half on allotment. 


The Managing Agents, Directors and their friends have agreed to take up 30,000 Ordinary Shares and the same 


shall be allotted to them in full. 2,000 Preference Shares and 10,000 


Mr. Nagarmal Phuwalka, one of the promoters 
and directors of the Company has entered into an 
Agreement with Rai Bahadur Gunendra Nath Roy 
of Dhanbad to take a sub-lease for 900 years of the 
Hantodih Colliery ata salami of Rs, 1,50,000 and 
also for purchase of certain machinery and othet 
Properties at Rs, 1.75,000, 

Tt has been agreed between Babu Nagarmal 
Bhuwatka and the Company that Rabu Nagarmal 
Bhwwatka will transfer all bis rigists under the said 
agreement in respect of the said sub-lease and the said 
Properties*to the Company at the same price and 
subject to the terms and conditions on which he 
acquired same and that the working and development 
of the Colliery up to the date of completion of the 
gale shall be on account of the Company. No profit 
will be paid to Mr. Bhuwalka for the said acquisition 
bat he will be entitled to alt the moneys paid or spent 
hy him in connection with the purchase of and subse- 
quent working of the said Colliery with interest 
thereon at 5 per cent, per annum, The entire pur- 
chase price is payable in cash, 

The Uuntodi Coal properties consist of two 
adjoining mouzas, Huntadih and Mechara, the total 
area being about 1432 bighas. The properties con- 
sist of selected high-grade coal. the Colliery ie 
already working satisfactorily and is equipped with 
the necessary machinery, oilers and other equipment 
besides owning a big bungalow and quarters for office 
staff and labour. The Colliery is served by two 
Railway sidings and is on Mohuda Raitway Station 
on the Bengal-Nagpur Railway, 

The properties were -formerly worked by the 
Huntodih Coat Company, Lintited (Managing Agents, 
Shaw Wallace & Co.), and later by the North-West 
Corl Co. Lid. (Managing Agents, Andrew Yule & 
Co, Lid. 

The Coailiery is capable of a monthty output of more 
than 10,009 tons and to increase the present ratings 


for allotment to applicants. 


to enable the Company to reach this production figure, 
two pits which are now under water have to be de- 
watered and some of the existing machinery has to 
be reconditioned. 

As ix welt known, the margin of profit under cur- 
rent conditions is substantial in a coal mine, There 
iy every reason to believe that the price of coal will, 
for some considerable time, continue to be at levelp 
that will provide a reasonable margin of ptofit, The 
various post-wat reconstruction schemes may be fe- 
garded as factors guaranteeing increasing demand 
for coal in accordance with accelerated industrial 
and economic expansion, 

The coal mines stand ina particularly advantageous 
position with regard to Excess Profits Tax as com- 
pared with other industries, In the case of coal 
companies, bonus is payable on raisings in excess af 
a fixed target, This Company particularly should be 
in a position to derive considerable benefit from the 
honus allawance on excess raisings. 

Recently the Bihar Government sanctioned exten- 
sion to the Mohuda Power House managed by Messra, 
Andrew Yule & Co, Ltd. This Power House is 
situated close to the above Colliery and + sufficient 
electric power is assured to the Company in the 
near future, This will be of immense value in the 
development of the -mines. : 

_Tt is expected that the Company will be in a posi- 
tion to pay dividends shortiy, 


COMMISSION AND BROKERAGE.” 
The Articles of Association provide for the ‘pay- 
Ment of commission not exteedivg 10 per cont, of 
nominal value of the ahates. In addition to the hdve, 
the Company may also pay usual broker to 
approved brokers. 
‘The Dircetors have decided to pay broke: 
rate of One Rupee per Preference Shere ed Pou 
Annas per Ordinary Shere to recognised Bry 


© 
it 
ad 





2,000 5% Preference Shares of Rs. 100 each Rs. 2,06, 
40,000 Ordinary Shares of Rs. 10 each . 


Meusging Agente: 
Messrs. BHUWALKA BROTHERS, LIMITED, 
15, Clive Street, Calcutta, 


Auditors: 
Messrs. SINGH! & CO, 
Chartered Accountants, Calcutta. 


: Registered Office 1 
v Ne 18, CLIVE STREET, CALCUTTA, 


PRESENT ISSUE 
00 
» 4,008,000 | ~ 


Rs. 6,008,000 


—ees 
Shares are now available 


Bankers on allotment made in respect of applications 
bearing the stamp of » Brokers or Bankers. No 
cotmprission will be in respect of the present 


isnue. 
MANAGING AGENTS, 

The Articles of Association provide for the ap- 
pointment of Messrs, Bhuwaika Bros, Ltd. as 
Managing Agents of the Company from the date 
of incorporation of the Company for a period of 2 
years on the following remuneration :-— 

An office allowance of Rs, 1,000 per month; and 
A commission of 10 per cent. of the nett aenual 
profits of the Company as defined in Section 
87C(3) of the Act before setting aside for 
taxes. 


INTEREST OF DIRECTORS. 

M/s. NAGARMAL BHUWALKA, RAMKUMAR 
BHUWALKA and B. S. GUPTA, three of the 
Directors are Promoters of the and are 
interested in the remuneration and commission pay- 
able to the Managing Agents, Mr. Nagarmat 
Bhuwalka is also a Director of-the Managing a" 
Company and is the Vendor. of the various propertios 
foe ‘ompany mentioned . 

Promotios will $e by the Compa 
a in cath oF in thares al she ine. ne 

‘ull details are furnished in the Prospectus which 
will be supptied on eat an on the bials ft which, 
lone; application for shaver’ wll. be comidesed” 

has-been fited with the 
Companite Pongal. 
4 


dhe-cmape sot ctpchorien may: Rot pauudlicthe 
demand for eae te t ‘iy cen fur from nogligibic. ° 
inow this not froitt sorctapondente, 
but from evidenes Which I ‘have recetved Guring 
recent, vistts to industria! centres throughout tie 
land. 

To carry through this programme, three things 
are needed-—mian-power, materials and money. 
And of the first two at east, there is likely to be # 
shortage for several years following the end of the 
German war. Therefore, while industrialists know 
what they want to do, they do not yet know how 
and when they oan do it. 

Money is a different kind of problem. War 
srowth In Bank deposits suggests thore is plenty of 
money about, put so far as industrialists’ bank 
balances are concerned much of It is earmarked, for 
Impending tax llabilities,. The future level of taxa- 
tian, particularly Income-tax (which is levied on 
Profits retained in business as well as on those dis- 
tributed), is a matter of general concern to indus- 
trialiats. If the Iron and Steel industry alone needs 
£100,000,000 it seems likely that the total require- 
ments of British industry would easily adé up to 
£1,000,000,000—if not more. Thia is ample justifi- 
cation for the formation of the two now finance 
inatitutions, It also justifies the undertakings of 
Bank chairmen to lend money to industrialists after 
the war, having regard to the borrowers’ intagrity. 
and capability rather than to the amount or 
character of the collateral. 

But when Banks lend more freely to {ndustry, they 
will not be able to lend so freely to the Government 
otherwise there is the risk of inflationary expan- 
aon in bank deposits. Therefore, the Government 
will have to appeal to the investor. The larger in- 
vestor will now be anxious to employ his:money tn 
industry. I have said enough to show that it will 
be tn the nationsl interest for him to do so, A new 
intensive savings Campaign, therefore, will have to 
be directed to the small investor, 

This broadly is the post-war investment outlook. 
It ts not simple, for there are many imponderables, 
Tt 1s easy to ave why Industrial shares, though firm 
on war news, are not going rapidly ahead, Industry 
in Britain has yet to see what it can earn after the 
‘war, how much it will have to pay in taxation and, 
above all, how it will be able to carry out the work 
of rehabilitation and mddernisation on which all 
industrialists of the nation are determined. 


THE WEEK'S TRANSACTIONS. 


Cin tne fellowtang Yan of socks ond charee tm which 
eccocttond have taken place during the week, the 


tee ligheet for the 


dotlrn 

ocvwicn Ie Date « Yor 
¢ popped og . pevonihooli, 
ing and (qaetasions were the same,) 


GOVT, SECURITIES 

“at pe. Loan dtl) Ra, 00-24-.-90-14-—-00-14—-00-16. 

2 pe. Vietory Bonds (1987)—Ra.” 99-12—100-1 90-13 
90-15-6 

3 pe. Loary (1061-64)—Fs, 100-18—~200+15—100-16—100-28" 
(96-11), 

3 pc, Loan (1968-60)-—ka, (00-13), 

3 pe. Loan (1908.88), 98-40 -08-6-0.08-4—-8-4 


«06-12), 
% pe, Govt, 90-13—00-15--00-15-—-90-13 (88). 
8 pc, Defence Bonds (1940-63)-—Rg. (100-3). 
3 pe Loan 1085)-—Ry. 100-9—100-9-—-190-0--100-8 
(96-6). 
Mopec. Govt. Paper-—Rs,  9-16—-100-5—-90-14—100-1-6 


(96-13), 

St pc, Loan (19¢7-80)—Ra, (102-2), 

4 pc. Loan (19070)—Ra, 112-12—112-19—119-19-—-112-1a 
(110-12), 


a) ope. boan (1960-00)-—-Re, 1217-21171 11-71 
(116), 
6 pe, Loan (1966-68)—Re,  102-9--102-2—102-3—102-2 
(104-8) 






{1988S 99-46 --00-6-6 09-44 —09-6-6, 


BANKS 
Caloutia Netlotad—Ma, 16-2-18-8—-16-3—16-46 (12-14), 


Bit, 
Beaghly Pret.) Rae 190—130--130—100, 


dps. 


‘ RAILWAYS 
Barat Basithat—s, 7—11—10—17 _ 
Cubdtinpar Bthoe—He. €2—81--81—41 
Sarpeling — Whnalayan-! 


Re. ie-iee—194—-1039 
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CAPITAL 


Bizin Mie—Ra 
Elgin Milla (Pret) 
Kesorsm—Ra, SEHD ri aria, 

Muir Fa, 416415415418 

New Victoia—-Rs, 14—74—-7-1 “sy ‘e-m). 

New Victoria (Pref)—Ra, ©1G-—0-10—8-10-—-8-10 (11-101. 


COALS 


Amalgumatod—Fe. $1-14-..52-—D1-14—82 (45-7), 
Banera—-Rs, 10-1—10-1—10-1—10-1 (9). 

Barabeni—-Rs. 4-2~-4-44-2--4-4 (2). 
Bengal—Re, 600--689---660--682 (563). 


6). 
Bengal Nagpar (Pret,)—Rs. (166-8). 
Bhalgorab—Rs, 20-1—20-6—-1613—-19-16 (14-142). 
Bhulanbararee—-Ra. 22-11-~$9-4—29--39-12 (20-14). 
Bokaro and Rassgwr—Re, 48-6--49-12--49—48-13 (30-1), 
Barria—Ra, (20-2). 
Burra Dhorme-—Rs, 11-10—f1-11--11-10—11-11, 


20 (53-8), 
Ghusick and Muplin—Rs 10—10-2—14-13--15-2 (10-12) 
Hurriladih--Ry, $7-1—38—97-1—28. 
dainty Contral—Rs, 6-14—¢-14~—6-14-6-14 (4-6), 
Ketraa Sherrin—Rs. 00-0—00-0--00-8—-00-8, 
Kuardi-Re. 17-1-—17-4-—27-3--19-4 (18-12), 
Nasira— Re, Ub-4—19-€—10-1--10-6 (11-10), 
New Beerbhooms~-Rs, 98-15—39-0—38-10-—-30-9 (30-14). 
New Churulla—Ra. 19-$—~1$-14—13-3~13-12, 
New Manbhoom—Ra, 8¢—8-0-—G8—68-8 (54-0), 
North Damuda-—-Ra, 16-6—16-6—16-6—16-6, 
Ondal~-Rs 39-4—29-4—23-4--29-4, 
Pench Valley~-Rg. 81-10—5J-12~-61-10—-61-12 (47-2). 
Kaneegunge—Rs, $2-6—83-12—51-12—59-22 (43-4). 
Satpukuria and Asansol—RS. 10-2--10-6—10--10 (3-9). 
Bentira—Rs. 22-14-~24--29-1¢--99-8 115-5). 
Singaran “A 
Singaran “B"—Ra. (7-4) 
Singareni—Rs, (16-6). 
Bouth Karanpura—Ra, $0—~30-25--29-6—30-4 (19-2). 
Standard—Rs. 42-14--43-2—42-14—42-16 (29-9). 
Taleher--Rs, 11-12—12—1 121 1e1d (6-6), 
Union—Ra. (49-2). 
Weat Jamuria—Re, 60-2—00-2--60-2—60-2 (52-6), 


JUTES 





Adamjee—Rs. (33-4). 

Alllance—Rs, 620—-020--020—-€20 (506). 
Alliance (Pref,)-—Ha, 172—-~-Y72--172-—172. 

Anglotndla Ra, 47S-—A71-ATIATS._ (401), 

Re, 329--220—329—399 (993). 

Bally-Ra 360—-303--260366. 

Baenagere—Ra, 228--T4—253—-Z29-B (78). 
Belvedere—Ra. 642—842--597—642 (476Xx.). 

Bengtl—Ra, (28-8). 

Bharat—Ra. (40-4), 

Budge Budge—Rs, $10-—-627--510—59) (425), 
Caledonian—Ks, 596—133—596—538 (410). 
Champdeny—Ra, 256—257--266—-287 (328). 
Chevlot—-Ra, 310—821—316-—325 (257). 


Cralg—Rs. 0-6-4514 (418). 
Dalhousie—Rs. 246—-350—-348—-350 (281). 
Delta—-Rs. $65-~565--563--563 (504). 
Emgire—Ra, 47424741, 

Fort Gloster-—Ra, 64704-47048 (705), 
Fort Gleeter (Pref.)—-Ra, 900--200—200—300, 
Fort Wiliam—Rs, 449—¢52--449--452 (302). 
Gangee--Re, 583-653—648—653 (454), 
Gondatpara—Fa, 1,095—1,939—1,020—-1,982 (1,506), 
Gouropore—Ra. 814—890—612--872 (788). 
Honghly~Ra. L21—121--120--120 (02-8). 
Howrah—Rs, 88-14--91-2—08-14—90-18 (70-2), 
Howrah ( A" Bref)--Ra, (185), 
Hukumchand-—Ra, 45 —-45-4—45—46-4 (35-9). 
Hukwneband (Pref.)—Rs, Lge es inti (70. 
India—Rs. 695—697—805—097 ( 

Kamarhatty—Ra, fmesarsoie aeey (878). 
Kanknarrah—Rs, B65—585—578—570 (505). 
Kinnlog~-Ra, 364—367—379-—-387 (358). 
Kinnlson (Pref,)—Ra 198~-108-—197-8—107-8, 
Megna—Rs. 196—-126--126—126 (91-8). 
Nathat—Rs, 340—360-—34)--300 (294), 

Natheti (Pref.)—Rs, 197—197-=196-8—196-8 
Natonat—R¢, $3-8-~33-14—$3-9—93-14 (28-13). 
Neden-—Rs. 126-9—126.8—125-8—126-8 (114-4). 
elent—Rs. 2B—I4-268—272 (214). 
Preaidency—Rs. 11-16—-12—11-18—11-14 (6-8). 
Rameshwara—Rs, 19-12—19-12—10-12-—10-12 (17). 
Reliance—Rs, 76-4—76-6—70-4-—-76-8 (69), 
Btandard—Ra. 298—206— 


296-286 (366). 
Unton—Ra, 492-¢—496-—402—495 (408), 
‘MININGS 
Barina Corpa,—Ra, 5-1~8-4-—-8-—-8-3 (9-8, ) 
Dontolidaten ‘Tins, (ah), 


fadian Copper—Rs. 2-15-3—219-—3 (4-11). 
bevel, Developmment—ite,  99-13—89-12 39-43-11 


pauidala Copper-Ra, 29-28 Bh—29-24 
Tavoy Tin—Rs. 26-2-10--2-7--9-40 (1-4). A 


By. 
Amman Mongel-—Re, 18—1611—18—16-11 (1 
Amun Bengal (Det.)—ia, 43-42-3164 (88), 
Dathectoe—Ra, 27-2-97-3--27-3--27-2 (20-8), 
16-1—-16-5—-16-1--16-8 (16-12). 
Hb—166— 140148 (148). 
YW-19—-AF-19—-18-10-—-10-19, (28-4; 


CHEMICALS 
"Aiken jy’ Oheinntedt—Hla, 01-96-2908 (2019). 
hpentghinee Ra. $460-2— G04 560-4 -G00-8, 
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Calcutta Commercial 


Bank Ltd. 


“Commercial House” 
15, Clive Street, Calcutta 


Thanks to more notes in circula- 
tion, the investment problem has 
become of far wider import, More 
people than ever have made money 
and seek reliable investments. The 
CALCUTTA COMMERCIAL 
BANK is equipped to be the aver- 
age investor's friend, philosopher 
and guide— broker and barker 
rolled into one. 


"JN. SEN, BA, F.RE.S. (Lond), 
General Manager. 


A BANK WHERE THE PROMISE OF SERVICE 
MMANE THE PERFORMANCE OF SBRVIGE IN A 
MANNER WHICH [5 PROMPT, AND WITH AN 
AiR WHICH 15 COURTEOUS, 


BANK OF + COMMERCE LTD. 


12, CLIVE ST,, CALCUTTA 
ANG BRANCHES. 


CAPITAL 


Appelt 19) 2968 


NC A TT ES TTT TR TT eo, 


LNG COMPANIES 
Asthur Suuer Rs 2412 34 12-24-1282 (1¢-4) 
Martin Elec Steel—Ra, 21 182 BLES (17 15 
Braithwaite & Go Ro, 1110-12 12-11 1D (G16 
Mritish India Kiectris Cons—Ra. 18— na 
Burn & Go Re. 897 208--397—298 
Iron & Steol—Rs  39-6—-29-14-—98-15--30 10 
(35-18) 
Indian Galvanising—-Rs 47447-4471 447-4 
Jedian Malleable Casting—Ra 9-12—9-12—-9-6--9-10 (si 
Indian St Wagon (Pref )—fis 194-8—195—-19¢-8—195 
Indian Steel & Wire Pro (Deld)—Rs 3614—0-15 
35-14—90-14 (9014 
Jemop & Ca--Rs 241 2413-241 24-10 (238) 
Kumardhubl Ras, 10-10—10-14—10-10—10-20 (9-14) 
Marshalls & Go—Re 412-414 412 414 (46) 
National Iron & Steel Re = 1) 12-1) 32-11 8- 11-6 
dar) 
Steel Corpn—-Rs 320-3212 22 339.9 (26-11) 
Steel Corpn Pref Re 142 144 142—1424 (231 


ELECTRIC 
Patna Electrlo—fts 172 172 179-712 (19) 
Bhajhahanpur Elee Ro 13} 1117101 112 GOR 
U FP Eleciric—Rs, 235-238-238 od —25B 0 4, U9 


INSURANCE 
Concord of India Rs 1912 prem 
prem—1622 prem (19 11) 
MI18( ELLANEOUB 
Aluminium Corpn Rs 14-14—15—14 14—-1e-1d (10 
Associated Hotels Pref Rs 118—11¢—118-119 
BI Corpn Rs 62 65 62 64 64 
Cajutta Safe Deposit—Rs 9-10-9123 9-10-—9-12 
Calottls Trams—Ra 42-8 42-8424 424 (26-14 
Ganges Rope—Rs 4328 441 432-8441 483) 
Indian = Natlonal Alrways—Rs — 25~ 25-2- 24-12 24:12 
(37-4) 
Tndlan National Airways (Deld —Rs 812 9-88-12 98 
(10-6) 


1912 prem 191 


Todien Wood = Products Rs 
(33-1) 

Macfatlane & Co Defd Ra 9-69-6344 (4 

National Hafe Deposit Rs 34-34-3494 

National Tobacco Pref Rs 119 113-112 8—-112.8 

National Insulated Cable—Ru 142 142-142-142 

National Rolling Mills Rs. 144 149 144 149 12-8 

Robtas Indusiries—Rs 15 9--15-0 1412-1414 34 

Rehtes Indusiriea New —Rs 14-14 —12-12--12-12 

Walford Transport—Re 3 xd--32 35 32 (3-8 


30-L2—31-8-—30 12, 31.8 


Lileghur R6 27—374—26-18--26-18 (97 18) 
Tilughur (Pret ge) Be #19-62-8-19-£3 


PROPERTIES 
Commercial Propertion “As 18-18-1319 14) 
Midi spore Zemuindary—Rs,  160-6-~-170-~188-6~100.8 
160 
SHIPPING 


Port Shipplag—Hs 29-2--20-9—29-2—29-2, 

Cal uta Landing & Shipping—Ra 37 12-37 12—37-6— 
ava 276 
India Genera! 
17 


Navigatiou-—Re  183-6—164-—188-0-104 


BAW MILLS 


Assam Baw Ra & t2~b-18—5-192—12, 
Be gal Timber Rs 213—213--213—218, 


SUGAR SHARES 


B lrampore~ Rs 15-15—16-2—16-15~1862 (16-5) 
Relsind Rs 146—14 8 Welded (132 

Caew & © Ha, 26 §~26-5—26-2-—-28-5 (28-14) 
Champaran Be 35-12-37 -3$-12-97 (388 
Darbhang RS 25-13 ~26-18—28-2--25-6 (29-9) 
New Savan Ra 25-8--25-15-- 25-8--28-13 (90-12) 
Purtubpore =Ra 16~93 1216-22-19 (24-14 
Ramnugger Cane—Re 14-1—14-4—19-18—-18 18 (12-7) 
Ramnugger Cane Pref) Re 158—~188—186-—168 
Samastipore- Rs 15-12-~16-10—16-12--16-10 (+1 
UP Sugar Rs 26-4—26-4-26-4—26-4 (31 Ix) 


ThA SHARES 


(Amam Gardena) 
Bishnauth Ra 44 12—46 444-446 (36-4) 
Rorpukhurl Rs 2-4 —25-8—26-4--26-8 (28-6) 
Dessit @ Purbuttia--Ra 395 xd —396—305—396 (404) 
Duflghur Rs 30-8—30-8--90-8--20-8 (28-4) 
Mothola Ord —Rs 634-6344 64 
Methola Conty Ha 668 cd —666 cd—588 cd —566 cd, 
Tempore Pref Rx 1-19-1010 16 
‘Tongan! Rs 20—20—20—20 (13 8) 


(Cachar Gardens) 
Central Cachar Rs 115—-11¢—-110—110 (92) 
Kult ugger & Khoreei Rs 135—186--236--135 (118) 
(Darjecling Gardens) 
Chamong—Rs 21 13—21 12—21 18-31 12 (26) 
Darjecliig Tea & Chinchona—Rs  270—270-—270--270 
329 


NEWLY REGISTERED GOMPANESS* 
+ 

British India Machineries | 14d——Director fresh 
Mazumdar 87 Clive Blrest Calcutta. To manutactiry 
and deal in all Kind of machinery Ge ame pts nr) 

Lakshml Texte Mills, Ltd—Director 
Bbheh, 9 Jugmoban Mullik Lane, Oaloutta; Cotton 
spinners and dublers. Capital Ha, 38,09,000, 

Central Commereial Agency peng reer’ ‘Ramen 
Ch. Mammnder 13, Syed Galley Lane, Caloutta, Genera) 
merchants oad gents, Oppilal, Re 20,00,000, 

Shanker Fastory Ltd.—Director Ratan rat 
Chamarta ms Hartiam Road, Calcutta Bi 
manufacturers of and dealers im toe 
Re 40.00 000, 

Upper India Gonny Export Oo, Ltd.—Director 
Durgadas Chatterjee 13 Syed Salley Lane Caloutie. 
‘To import ¢xport buy sell and deal in gunny heesan, 
ete Onpitel Ras, 10,00 600 

Modhobpur Coat Ce, Lid.—Director HD Dagt, 
3 Synagogue Street Calcutta. Business of minets, 
colllery Proprietors 8nd coke manufacturers  CebHal, 
Re 400 

Nawagarh Properties, Ltd—Director A © Thamaa, 
3 Bynagogue Street Calcutta Business of miners, 
colliery proprietora and coke manufacturers Capital 


Ra. 2,00 000 
Monnoo Commercial Corpn,, Lid —Director Md 
Badeq 7 Colootola Street Calcutta porters, 


importers and dealers in rubber crape shoes, tyres ete, 
Capital Rs 600.000 

Bojrong Jute Supnly Ltd—Director  Durgadas 
Ohatterjee 18 Syed Salley Lane Calcutt, Buyers, 
sellers and dealers in jute gunny heesien etc Onspital 
Ra §00000 

Pratap Mining Co Ltd&-—Director Ratanial Chamaria 
8 Chandmari Road Calcutta To acquire apy mines, 
mining rights and metaliiferous land. Capital 
Re 200000 

International Constructions, Ltd.—Director Abayi M. 
Ganguli 12 Dathousie 8q East Calcutta Rusinesa of 
bullders, engineers architects. Capitel Rs 100000 

Messrs K L Dutta & Ge  14d-~Director 
Khogendra N Dutt 11 Clive Street Calcutta, To 
Acquire any mines mining rights and metalllferous land 
Capi at Rs 100000 





OM BH Margarets Mope—Rsa 18-12 16-13—18-12—-16-19 (1814) 

I, SHARES {Duars Garden) Thc United Nations Relief and Rehabilitation Ad. 

British Burma Petrol Re 414 6 414 6 3 Banarhat Pref —Rs 184—-184—184—164 (186-8) ministration has plyced an order with textile milla in 

Indo-Barma Petrol—Rs 102-1026 102-102 (Teral Garden) Braz | for 48000000 yards of cotton textiles. Thig ia 

‘Tide Water Ol Rs 274 274 26-7 26-7 26-14 ‘Viertl annah —Rs 31 2—31 2-31 2-829 (29) the first order for yellef goods for distribution in 
PAPER MILLS (Sylhet Garden) Uberated Kurope to be placed by U N RR A in Latin 

Shree Gopal Paper Rs 184-4 184 1712 1719 (23 Loobah Rs 17 19-17 12—17 12-17 14 America i: 

CE 








COVERED 
WAGON 


Open lorry, army truck or delivery 
van yes; we are interested in them all We 


make a speciality of 
BODY - BUILDING in 
wood or sheet metal 
From framework to the 
final touches of paint 








5 SCS) 





% 


and cushions the work 
isin the hands of 
experts If you too are interested we shall 
be pleased to give you details 


We also handle 
fobs such as welding gear 
cutting tonk budding light 
castings lglt forgings, 
plating and machine work, 


Berry 


AND COMPANY LIMITED. 
248 Park Street,62, Nazra Road, Calcutta. 


GAONTTA + (DEL) + LOOKIN = HAZARIONGH + DHRRUOARH 


other 


is one of the comforts the Indian villager will enjoy 
duting the coming years of peace Prefabricated 
houses made from Tiger Brand galvanized sheets will 
be avaiable ready to be erected in the far flung 
villages by the experts of this Company 

Overall steel fabrication ensures protection against 
damp and decomposed surroundings—unfailing con- 
comutants of mud walls and thatched roofings-—thus 
foslng the breeding of germs. Freed from the depress- 
ing fear of disease mud and rain a surplus human 
energy will become available which wilt lend iself to 
an all-round betterment of the countryside The makers 
of SCOB-STEEL are keyed up for this big step ahead. 





THE STEEL CORPOR 


ATION OF BENGAL LTD, 


Ydane ing Aa ‘He Burn & Co, 12 Misslew Row. Caleatio, 
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Our Cis Qebiy 
FAR EASTERN BONDS IMPROVE 


a 


CHANGING MANGANESE PROSPECTS 
(Prom Ova Crrx Conxasrowpant ) 


London Tuesday 17th April 


A PROMINENT feature on the London 8tock 
Exchange last Monday was the strength of 
Por Eastern wonds, wherein geina ranged up to 
&3 following the latest war news from that area 
Chinese 5 per cent 1012 bonds were especially 
firm at £88 while Chinese 5 per cent 1918 bonds 
closed at £86, which was £2 higher Otherwise 
markets were generally quiet but the undertone 
wes mainly firm Selective support again 
appeared for Industrials with Breweries attract- 
ing a fair amount of attention notably Guinness, 
which was la 6d higher at 1433 while several 
other Brewery shares were 3d and 6d higher 
Iron and Steels were also wanted with renewal 
‘of last week's demand for Swan and Hunters, 
which were Ip 3d higher at 483 There was alec 
some inquiry for Motors, whtle among Aircrafts, 
Blackburn was a firm feature Od higher at 
Me 64 Home Rails met with steady investment 
inquiry and were occasionally 10s higher while 
British funds were well maintained International 
dollar stocks were supported while steady demand 
trom the Cape assisted South African gold 
mining shares 
Business on the Stock Exchange last Tuesday 
Dwas on the quiet side but sentiment was generally 
cheerful Recognition of the Argentine Govern- 
ment by the British Government stimulated 
Argentine Rails in which gains ranged up to £1, 
particularly among preference and debenture 
issues but business was only small Some bright 
spots developed among Industrials with Brewerles 
again favoured and occasionally ie higher while 
Blectrical Equipments which on Monday were 
rather dull met with some support  Filn 
shares were also wanted while some Tobaccos 
were inclined to be higher Oils were widely 
marked lower owing to the uncertain political out~ 
jook but British funds together with Home Rails 
maintained the previous days firm trend South 
African gold mining abates were inclined to be 
casier due to absence of interest while som Cape 
offerings were a further depressing factor 


On the following day, Wednesday the Stock 
Exchange again presented a quiet appearance with 
operators inclined to awatt fresh developmenta 
and also a clearer picture of the political situa- 
tion, The undertone however remained stiady 
Some uncertainty developed in Home Rails which 
was attributable to a decline in the revenue of the 
pool from £105 million to £80 million = From 
this amount 1s deducted a fixed annual pavment 
of £43 million leaving a proft to the Govern- 
ment of £47 million Industrials presented a dull 
fppearance early in the seasion with Textiles 
especially under pressure but she downward trend 
was mostly due to absence of intereat rather than 
to any large selling movement The leading Olla, 
were again rather uncertain and were frequently 
marked tower British funds sttracted some idle 
money and were occasionally 1s 3d higher while 
quiet Cape inquiry assisted South African wold 
mining shares 

‘The Stock fxchange again spent a quiet session 
jast Thursday though the undertone was generally 
steady The duliness which appeared on Wednes- 
day in Home Ralls was resumed on Thursday morn- 
ing, further reflecting the drop in the net revenue 
of the pool, and losses of Ss were recorded Argen- 
tine Rails were also dull ordinary shares register~ 
ing declines around Sa while some debentures were 
a8 much as £1 108 lower Industrials, which early 
displayed an uncertain trend, subsequently met 
with selective support spread over 8 broad Ust 
Some Stores were favoured and were occasionally 6d 
better while there was also Inquiry for some Bre- 
werles, with Guinness notably firm, 1s higher at 
1484, and among Cinemas, Odeons wee in request 
‘and quoted Is 6d higher at 43s Iron and Steels, 
however were rather uncertain and occasionally 
3d lower, partly owing to absence of intereat 
$roong foreign bonda, renewed buying appeared for 

fapanese issues, Which were sometimes 108 higher, 
while German tasues were also in demand but Aus- 
trians were inclined to be easter International 


CAPITAL 


Distifers especialy prominent, 23. 6d. higher ab 
1186, ‘Textiles alo met with support after some un- 
certainty and there was also a steady Inquiry for 
Rayons, but Stores were inclined to be easier in the 
absence of support Foreign bonds generally ruled 
steady, with renewed quiet demand for Japanese 
while there was also small inquiry for German 
Joans. International dollar stocks were inclined to 
be higher on small inquiry Among Rhodesian 
copper iines, Falcon Mines were a firm feature. 
being 2s 6d higher ot 225 6d on ‘development 
prospects 


It is hoped that the liquidation of the Madras 
and Southern Mahratta Railway will be completed 
within the next twelve months Meanwhile, the 
liquidators are paying a further 3 per cent mak- 
ing a total repayment of 113 per cent and fore- 
shadowing an additional small distribution when 
the Madras end Southern Maharatta Railway Co # 
taxation liabilities in Britain and India are finally 
determined 


* * . . 


From New York it ts reported that the Wall 
Street bond market last week resumed its upward 
Wend, which was briefly halted after the shock on 
the announcement of President Roosevelt s death 
The upward movement of bonds was ander the 
leadership of Utilities and Ralls, with the secondary 
obligations of solvent systems in the latter group 
reaching the best levels since 1931 However realla- 
ing (in view of the extended week-end) reduced 
extreme gains U 8 Government bonds reflected 
continued demand for issues in the Intermediate 
yange South Americans were a feature among 
foreign issues with Argentines Brazilians Urugu- 
ayans and Peruvians to the torefront Avstralan 
bonds were also well supported 


. . . . 


Conditions on the London money merket were 
quiet throughout the past week Early in the sos- 


sion credit was in short supply but subsequently | 


became more plentiful! Day-to-day loans were 
obtainable throughout the week fram the clearing 
banks at 1 per cent and a small amount was also 
available from outside lenders at 34 per cent 
During the early part of the week the discount 
market was fairly active with some demand for 
near-dated Bills but later on business became 
quieter Applications for £110 million of Treasury 
Rills totalled £224 million and the average rate of 
allotment was £1 0s 228d per cent the market 
recelving 24 per cent of its applications This week 
4110 million wall ayain be offered and the banks 
have been geked to provide £150 million against 
‘Treasury deposit receipts 


. . . « 


‘The sizeable list of further articles removed from 
British export Heensing control includes manganese 
and 11s alloys This indicate that the two metals 
whose wartime consumption has been enormous are 
now abundant indeed probably facing unwieldly 
surpluses Shareholders in British controlled 
Manganese mining companies however have had 
Itttle benefit from this wartime expansion in de- 
mand and ontput The Central Provinces Manga- 
nese Co in India recently reported a sharp fall in 
profits from £713000 in 1943 to €185000 in 1944 
‘This cornpany has been able to maintain Mts war- 
time dividends so far but the Ass7clated Manganese 
Mines Co of South Africa reduced it« dividend in 
1943 and recently omitted its dividend for 1844 
The Sinai Mining Co which works deposits In 
Egypt has paid only one dividend during the war 
and that was in 1942 

Yet manganese (which ts essential in all steel 
making to remove sulphur besides its specific use 
for toughened alloy steel) has bad enormous war 
consumption Transport difficulties and poor Ex- 
ces Prefits Tax standards have handicapped British- 
controled companies Moreover, the United States, 
which before the war was by far the largest market 
for manganese, found new suppers Before the 
war Russia was the world s largest producer and the 
second largest exporter of manganese India was 
the largest exporter During the war the Germans 
occupied and wrecked Russias main manganess 
deposit but the Western Alhes found enough man- 
ganese elsewhere because output capacity in India 
South Africa and West Africa had greatly expanded. 
before the war These areas alone could Have met 
all the United States’ and British needs but addi- 
tionally the United States has developed new pro- 
@uétion in Cuba Brazil and in the United States 
itwelf, chiefly low-grade ore Hence a great con- 
centration of smelting plants was specially built, 
but the programme was never completed because 
by 1643 mining labour became scarce and imported 
supplies were again assured 





THE MILLS AND 
THE MARKET 


The network or retel loth shops mast 
nninb rover one crore Every tide Mul 
oan touch with sis consumers through ity 
Sang Agents thar wholes tlers and hnally 
the readers ihan Math ae lw nys ay te 
Jate with the textures, sizes patterns and 
shade which are wanted by 1 oasumer 


Hand loom produits do not reat so 
quickly to the demands of taste dihough 
they <upply about a quarter of the total co 
sumption of cloth m India and we about a 
quarter of the vaen spun by Indian Mi ils 


Tidian Malls have always beca the quickest 


tluth producces 1a respond to consumers 
needs It was the Malls who first proposed 
to make stardird cloth ail who firat 
stamped retail prices on thew goods betor 
there was a law about it 
CLASSIC COTIONS 
AFSORAM COTTON MIFES LTD 


Mathaginys Agents BIRLA BROS ITD, 
CAECUTITA 


MOTOR CARS, 
LORRIES, BUSES 


and other motor vehicles weed for 
private, professions! or commercial 
purposes can be fully ineured by 
the Bociety 


All liabilities und lomes aruing 
through accidents, fre, explosion or 
self ignition, burglary, theft or 
malicious act and low or damage 
during transit: are covered by # 
General Aturance Policy 

Fall cover agalnat third party 
Wabilies and liberal treatment tn 
respect af medical expensen and 
repair {a case of private and pro 
fessional motor cars are outstanding 
fearures of the Society» motor 
poheier . 


It will pay you to consult any Office 
or Agent of the Soctety before you 
renew your present policy or take 
our a freah ones there is no 
obligation for consultation 


GENERAL 


ASSURANCE SOCIETY LTO. 
Aveta exceed Re (33.00,000 
Offices & Agencies throughrut India 
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“ CAPITAL” 


QUIET undertone was visible throughout the 
Stock Exchanges in India during March 1945 
but prices in inost sections were sieady to firm 
Better known Coal and Jute shares experienced 
ome demand whereas Engineering and Sugar 
hares were quiet Teas however met with a good 











CAPIIAL 


TOCKS AND SHARES 


Caprtat Btocks and Shares Index has now been 
brought up to March 1945 As compared with 
February the March indices for Government 
Securities and Preference shares recorded drops of 
03 point and 01 point respectively There were 
increases tn the indices for Banks (04 potnt) 





INDEX ~ 
and Others (14 points) while decreases took place 


in those for Mining atid Otte (8: points) Cement 
Lime etc (103 points) Zugineering and Metal 


Works (188 points) and Sugara (67 points) 
Correlating all the factors Carrtat Varteble Yield 
Securities Index shows that stock market activity 



































naviry Government Securittes were steady to Cottons (42 points Coals (07 point) Jutes in these classes of shares declined by 14 pointe. 
quiet 1 points Teas (15 polnts) Papers (72 points) during March 1945 
Erices in Avguat, 1599199 
tadacer | asdeg oe Vartable-Yield Securities, 
Govt, | Preference Gensent, jing. and] 
Cotton Jute | Mining Tea | Paper | auger ‘Comin: 
Securitios | Shares Banks | ‘yeing | COMM. | pany land Ol time Metat Bing | date | aetzet | otners, mine 
— — —|—— | ror | | 
Weights, 4 16 12 18 6 2 2 é 6 6 rc) 00 
aL 
April one 161 1050 197.2 1103 1071 952 084 12517 138 213.1, 123.0 m8 1m 
May m6 147 1081 1406 18 143 961 0 wali ea 2166 94 138.8 1286 
dune biked 14s 1092 1651 112.3 1244 1010 1018 1406 169] 225.8 me 1435 188 
July 1004 ise wv | 703] sr} «ta7s | 1059] roo | «gid | «1a ] gas} a0 | 168.7 3397 
August 1005 urge 113 | 4B} ape} 1977 | toe | ate | tas | ase} sate | 2808] 2601 very 
September 1005 1182 1167 1863 13338 1430 1163 1396 1610 1886 3157 ute wT 156.1 
October 108 MBL 178 1966 1922 1487 1294 140.8 1617 1436 ama 1A 163.9 184 
November 1007 Nge| 1218} «2350 azo] «M10 | «tT |) ese]; 6 agas | | 1589 | | ta | 1889 | 188 176 
December bad ucs| tea] 1922] i332] 1906] 1020} s388| isza| 19] ges} 72] 1616 ise 
1943 
Januery wT 43 126 1674 1305 1263 104d 1997 1407 1607 263.5 1678 1588 186 
Pebruary 58 mig 1016 UTS 1304 1261 88.3 186.6 wis ng 248.2 Wi 146 st 
March: 930 1052 obo 1728 1804 1263 att 1381 1924 1442 9476 1684 4A Meo 
‘April cy w1a | eve | 1642! iapa{ 1280 esa { i290 | 12e0) 1468} agn2{ 1607 1507 106 
May id 102.5 1041 1732 1294 1236 Ba4 1890 1820 1447 43.8 m1 1609 Mis 
June 968 1039 107} = 2882] po || tesa e7é| 1481} 1845] 1425] sas | 18551 1586 133 
July 974 219-1188; 889] a4 | aNT 955, 1629} 1419; 1690} 2er1} 1858) 1808 ure 
August 878 1061 =3t] 1650} i266] tate 969} 1923; 1404] 1492) gopo] i823] 2698 ee 
September a1 1079071 | «2107 | «izes | | 128 |) tot; «kee | |= tsa | «eto | «ato | 1988 | 167) 1874 
October a0 15 = «1884 { 3171) «ta7t| «1839 | 2086 | 1869} 1097 | «1808 | «ek | MOR | It 1084 
November 983 ing =. 1228 | m9z9.| 1400| 1409) aato | ato 1569] 1634 | $296 | 200.0 1760 1708 
December wa nit 1234 2297 1400 1843 ute 1684 1529 1738 8231 191d 161 1674 
1943 
Januery 94 inp 1287 | ava | 3375 | 1355) «1234 | 1732] sai | 2780 | = aene |) 1928 1789 ime 
February ot usz 1317 | 2588 | is96} 14ta | ati | 1686] ies5}) 1882) 3386] 1927 1908 1703 
Mareh 994 se 1320} 794 | «= 1403} = 183k | | 1shd | | RB) «tad | «= 1880 | «= aha | | «BON | 387.8 
Apri 996 img 2842] «3088 | «ae | = 1632} see | «= 1910] =—teaz | = 2003] = Seda | WERT | 1084 198.2 
May 8 1487 = «125.5 | 2720 | «489 | 1627) «98H «1909 «eg. | «=A | garg | «918 | 188 102 
dune 997 WTA 1434 3736 1660 1782 60 1938 1968 3340 9884 421 1936 he 
July 1008 ky so | ees, «ieee | 1606 | 1387 | = le93| ea] ais | aves | ate | | 10a 198.8 
August 1615 ui94{  1487| 2517 / 1687 | «1877 ] «1446 | 18H | 17301 «ake | «aT | | 8H {LOT 1d 
September 1086 1221 MTT 2597 1867 1855 M431 181.6 146 3236 3820 200.2 1934 2028 
October 1022 221, 1687 | 2658) 1902] i679} 1656; 1907) 2978) 2291| seg} 9805) 2082 212.8 
Novernber 1022 w37| 199; 2059] m3) 1739! 1726] 2011) 2008} sayz! aoe | 307) 2074 2169 
December rere 1238 1667 3588 { 208 1 1682 1094 2073 wz 3516 3921 3732 2031 2148 
1944 
January 1049 wean} 1mee | ga18 | gas} eso | «1776 | «2269 | «ate | «| aabe | aT | | 307 | | ated we 
February 1041 aed M31 283 4 229 8 1187 1731 2204 2128 2482 42a) 2066 2078 Ed 
March 1063 ws-! im3a] 2749! m0] 1834] 2683, 2180] 2205 | 251] 4977) 2081) 2109 297 
Aprit 108é wer) 197] 2990] 329} is6¢} i6i4| 2081] seo] 2299) anoo| 2024] 2000 2251 
May 1043 yee] 1548! g614{ o064| tore] reoo| a178{ 2354] IS) gia) 3057) 2161 3319 
June 104.8 wio} 70} 9462] area] ito] 1665} aad] 603; 2403!) 4075] S104) 2988 24L7 
July 147 1215 1680 196 288 6 2101 1664 m4 wiB 2426 429.8 3200 288.4 IB 
August 1047 127 yee1 | 2466) 2762] 286 / i70Q; 220] 367] 2354] 4109; a074 | 2580 242.5 
September 1047 1281 4654 220 1 2623 2004 1840 2015 220.9 2385 ST 7084 242.2 ora) 
October 104.8 128.3 | 1e00 | 2308 | 24 / 2123] i848} 2042] 2287] 9817] 5997) S| Te 285.0 
November 1058 wos | i627 | 2446] 2887| 2064] 1632} 1017] aa7d | 99a | asa | | aaa | nA 239.6 
December 1055 1802 1667 { 2601 3053 a4 1880 216 208 60 4 2864 2528 2439 
1045 | 
J tuary 105.5 sie = 1605 | 2538) 39) aig} 1749 | ati9] 9316) 2542| sing} 3000) 3478 UIT 
February 1054 3813 142 | 2388 | 3077 | 9127) + «1879 | «9001 |) ak; )« asaT |] «dos | | S08 | 87 243.8 
Mare 1051 131 wae | 2410] 9084] alae] i599) 1968] 207! o542] 4103, 2002) 2492 wee 












































The 1 dices for June 1940 have not been computed as the major Stock Exchanges in India remained closed for the greater part of the month 


°* First published in Carrmar Sth August 1927 


Revised In Carrrat 16th October 1941 


“CAPITAL” STOCKS AND SHARES INDEX (August, 1939 = 100) 
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‘State Owuteriy for Micte lnghustiiee——-More 
‘Minerse Loptrdl Yy the Ciktice--War Allow. 
Servante-—-Campeny 


meee fer  Geveranent 
Law = BeformeRaelkway lupteveicat amd 
» Aausigamation 
By Mall 6th April 
PF the Central Leplalntive Assembly last week, the 
Plapning Member @ir Ardeshir Dalal disclosed 
that the Standing Committee of tho Logisieture 
attached ta hia Department, had recommended 
state ownership an deast three industries teen 
are antompbile Chemical manufacture 
thip-tualng ‘There are other industries in 
Feapect of which state ownership has been reoom- 
mended ‘They inotude machine tools electrical 
equipment, aircraft, civil aviation, locomotive and 
tractors manufacture The Goveroment of India 
te expected to accept this recommendation and 
meke an announcement of policy shortly probably 
before the end of this month 
‘This recommendation of the Standing Committee 
haa a background, The Congres members of the 
Committee are generally guided by the provisions 
of the Nebru Planning Commitive which Jayvoured 
Hatlonalisation of basic and key industries, Those 
members of the Committee who represent minorities 
have come to realize that their industrial future 
Ues in the state ownership of industries Through 
state ownership alone they expect to break down 
Fthe monopoly hitherto enjoyed by caste Hindus 
and secure a share for themselvea in the indus~ 
trialiaation of the country ‘Training in all branches 
of industriel control and management is the main 
hurdie which the minorities have to get over 
Their claim ia that both the State and private in- 
dustriallets should undertake to provide the neces~ 
wary training for the members of the minorities 
communities This view point is reported to have 
been received favourably by the authorities 


* . . . 


A broposal to amend the Indian Merchant Ship 
Ding Act 1# under the active consideration of the 
‘Government of India. The main object of the 
amendment is to secure for Indian seamen the 
immuntty at present enjoyed by Defence Services 
in the matter of litigation, 

Legislative proposals to take power for the con 
trol of nithertis in general and coal petroleum and 
mice in parttoular have reached an advanced atage 
‘They envwage 9 general Act very much on the 
Imes.of the Central Excise Act This will enable the 
Government of Indla to add to the Schedules any 
amineral in reapect of which it may decide to 
asenme control at suite future date The 
Schedules to the iil will empower the Govern 

q@ment of India to assume central control imme 
dtately in feapect of coal petroleum and mica 
‘This question was examined at some length by 
the Utilization Committee of the Geological 
Survey of India at its last meeting tn November 
last year The meeting approved the Government & 
broposals 

Allother importadt legislative measure under 


to grant the fo! ig tates of Wat allowance to 
servants, namely .— 
1 Marrled ited offers drawitig pay up to 


1000/- eh ge gelled 
10 per vent. of nay subject to a minimum of Bs $0/- 
vin with = mtarginal adjustments up ta 
Ra. 1100/- pm. 


2. Single gunetted officers drawing pay up to 


Ra. T60/~ gama: to receive u-war allowarie’ WdiinT to 
Siper cent. of pay subject toa minimum of Rs 30/- 


their pay whichever is 


¢ 


attong 
‘rarlous quarters to the effect that the allow- 





Hs 
cba th 


* CAPITAL 
a ate ise CS Notreen ot officer's net pay 


Was entelngerving the efficiency of the sdrvices Pro 
vinclal Governments were also strongly of this view 
and they considered that some further liheralisa 
tion of the war allowance was ensential Represen- 
tations were also received by the Secretary of Btate 
who on due consideration hag sanctioned with effect 
from the lst January 1985, the following inctaased 
acale of war allowance to officers under hia rule 
making control — 

1 Married officers to recelve a war allowance 
oqual to 17} per cont of pay up to Rs 1500/ pm 
with the existing minimum of Re $0/- pm and 
flat rate of Rs 263/~ between Ra, 1500/- pm and 
Rs 2000/- with marginal adjustments up tv 
Ra 2,208/ 

2 Single officers to recelve » war allowance 
equal to 17% per cent of pay upto Rs 1000/ pm 
with the existing minimum of Rs 30/- pm and 
with marginal adjustments up to Ra, 1075/ pm 

The Government of India have decided to extend 
the aliowance at the same tates from the same 
date to gazetted officers of the Central Services 
Non gaxetted officers of the Central Services nut 
eligible for dearness allowance, Would from the 
same date receive & war allowance at 174 per cent 
of thelr pay whether married or single Non- 
gazetted staff eligible for dearness allowance under 
the ordera as amended from time to time from thc 
same dete would draw dearness allowance at the 
presorived rates or at 17} per cent whichever {5 
greater 

Since the rates of dearness allowance for low 
paid Government servants were Inet revised in 
March 1044 the cost of living haa remetned at a 
high level and Government consider that some 
further réliet in this form tg mow necessary 


The Government of India have therefore decided 
to grant a dearness allowance of Rs 20 Rs 16 
and Rs. 14 in ABC areas respectively to persons 
drawing salaries of less than Rs 40 a month 
‘The rate of dearness allowance for those drawing 
Rs 40 and over will be Rs 22 Rs 18 and 
Rs i¢in AB and C areas respectively 

Railway employees 
allowance on a separate basis and are not eligible 
for these rates The question of postal employees 
je being considered geparately The Krishna 
Prasad Committee which enquired into the 
grievances of Postal employees, has submitted 
its report to the Government of India The Com 
Mittes was @ fact-finding Committee According 
to reports the Committee regards the present pay 
of postal employees ag entirely inadequate and 
has recommended 2 dearness allowance of Rs 60/ 
per month for the presidency towns of Ra 55/ 
@ month for big induatrial towns like Ahmedabad 
and Cawnpore and Rs 60/ a month for other 
places 


already receive dearneas 
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NEW IMPROVED MODEL. 
M _T C SpeciGoathon Grade 1 







FAANSIS KLEMM & CO. LID 


1, Reyal Exchange Place, 
CALCUTTA. ¥ 











The Comilla Union Bank Lt4.' 


Megd, Office 1-4, CLIVE STREET CALCUTTA, etd. tit, 
Central Oithes r—-4, Clive Struct, Caleta, 
leet, 


| 










Calcutta, Offices 1.4, Clive Street. 
A, Cornwathe Street, 1B 


Bombay Branch opened on W445 at 
LENTIN CHAMBFRS Dalal Street, Fort, 


‘Ruse Rand, 














FORRIGN AGENCIES — 
t Ce, York, 
‘sons Shale” spate 
Dutt MA, BL. PAD 
> Londoa, 


‘trast 
Mi 





Bar at Lew 












ae i 


| 


CRESCENT 


TRADE MARK 


All enquiries should be addressed to— 


CHEMICALS 
INDUSTRY 


BRAND 
LCL 


IN SESESAG RESTS caste SRONEARRAR LOLS HOE 


IMPERIAL CHEMICAL INDUSTRIES 


a 
a 

el ee 
rr 


$ 


(INDIA) LTD. 
sitdand. oan, CALCUTTA 


Branches 


Chop herein, 





SCOLOMBO! TELHI, CAWNPORE AHMEDABAD COCHIN 
CALICUT sad AMRITSAR 


SCR AAENTAVERATAAUNNU UNA NAASGUGSHOnEOLOSTiAsONDOOUaSULUSUNiaE 


CAPITAL 


Apel 49,2965. 





STAND BY YOUR t RANK 


|THE HOOGHLY BANK 
LIMITED 


Phone : Cal. 2260 (3 lines). 


PAID-UP CAPITAL (in- 
eluding advance calls) Re, 

WORKING CAPITAL . ” 

CASH, GOVT. SECU. 
RITY, ete. .. ” 


RESERVE .. Pome 


10,36,000 
2,06,22,000 


1,12,38,000 
2,468,000 





Our Dependability is an Assurance of Your 
Prosperous Future. 


D. N. MUKERJI, M.LA., 
Managing D Director. 















For Your 
Safety's 
Sake 


You should 
have an 
EXTRA PAIR 


‘An extra pair of gleston Is « wise precaution. You would 
seve yourself Inconventence and lost of time If your 
qiemas wore to break, No new prescription is required 
for your second pelt, 


WALTER BUSHNELL 
LIMITED 

Gresvener House 

Branch: Simle 





Cateutte 












BHARATI 
CENTRAL BANK LTD. 


‘Tele: Payment. ESTD.—1000, Phone: Cal 2646 
Head Office: 15, CLIVE STREET, CALCUTTA. 











CAPITAL. 
AUTHORISED +. Re. 1,00,00,000 
(One crore) 
SUBSCRIBED. ever » 700,000 
PAID-UP with Reserve  » 850,000 
‘WORKING » 9 8,00,000 


Interest on Doposite: Current, !%; Savings, 1%; 
Fixed, 4%. 


BRANCHES THROUGHOUT INDIA. 
Transacts all kinds of Banking Business. 


Mg. Director 1 N.C, DATTA, M.A, B.L. 





SYLHET INDUSTRIAL BANK LT®. 


Mepd Ofer) SYLHET. — Caleutta Utes 1 6, Citra Bireri, 
= Other ranches 1 --—~ 















‘The total cost of giving war and dearness allow- 
ance to Government employes will, be Re. 441 
lakhs @ year, The emtimated additional expendl- 
ture of similar war allowance to. the Army per- 
sonnel will be Re. 1. crores spproximately. 


Defects in the Indian Company law, which are 
being ‘exploited by certain vested interests, ate 
under the close examination of the Government of 
India. One of these is the practice by which one 
person becomes a director in a number of com- 
panies. By this method effective control of @ 
number of industries is centred in the hands of a 
few individuals. An amendment of the Companies 
Act to put a stop to this practice is reported to 
be under contemplation, 

Another question relates to the earmarking of 
the shares of new companies by “directors, pro- 
moters and their friends.” The prospectus of a 
dew company to-day generally declares that the 
bulk of the shares have already been subscribed 
by the “directors, promoters and their friends.” 
In many cases, hardly ts the ink dry on the 
document, when the said directors, promoters and 
thelr friends so rig the market as to sell out at a 
premium ‘all thoss shares which are supposed to 
have been subscribed by them to create confi- 
dence in the new venture, retaining only their 
qualification shares, 

Reform of some stock exchange abuses tg aleo 
undef consideration, Certain practices are 
thought to result in a good deal of tax evasion. 
The Government of India have, therefore, 
appointed an Officer on Special Duty to make an 
enquiry and make the neceasary recommendations, 


The Government of India have decided to in-~ 


crease the traffic capacity of Tatanagar-Kharag- 
pur section of the Bengal Nagpur Rallway at au 
extimated cost of Ra. 23.04 lakhs. This inchides 
‘a) doubling of 5.5 miles of tract between Dal- 
bhumgarh and Chakulia, including a 3rd line at 
Dalbhumgarh and Sutdiah; (b) doubling between 
Kharagpur and Kalaikundah and (c) third line 
at Jhargram station, 

It is explained that Tatanagar-Kharagpur sec- 
tion is on the direct route between Bombay and 
Calcutta and is, even in normal times, worked to 
ite full capacity. During the war conditions of 
working have been even more diMicult, On this 
section is situated Tatanagar, where, in addition 
to the main Tata Iron and Steel Company's works, 
there are a number of subsidiary companies, The 
number of these companies and their output are 
expected to increase very conalderably. The 
doubling of this section has alwaye been regarded 
ag an urgent necessity, and events have compelled 
the present deciston, 

The amalgamation of the M. d& 8. M. and 8. I. 
Railways has been decided upon by the Government 
of India, It is explained that the general trend 
in railway organisations throughout the world, 
during the last 25 years, hay been to amalgamate 
smaller units and to build up sufficiently large 
administrations to achieve efficiency and economy 


in operation, and to provide scope for the em- 


ployment of apectalist staff. The Madras and 
Southern Marhatta and South Indian Rallways 
came under State-management from April, 1944, 
‘The combined mileage of these two railways is 
5,289, which is approximately midway between the 
6,885 miles comprising the North Western Rail 
way and 4,062, the mileage of the East Indian 
Railway. The combined staff of the Madras and 
Southern Mahratta and Soutn Indian Rallways op 
Sist March, 1944, numbered 100,590, the Bast Indian 
Rallway had on the same date 166,162 employesk 
and the North Western Railway, 120,932. The 
single unit that would result from this amelgama~ 
tlun would not, therefore be cumbersome by pre- 
sent day Indian standards, 


Bombay 


Combating the Cloth Scarcity~-Transport 
Workers’ Strike--Area under Food Crops 


A Nisa Government of Bombay are working out 

details of a utility cloth scheme which they 
Propose to introduce shortly. The miliowners have. 
Promised their co-operation in carrying out the: 
scheme by which Government expect to increnae: 


30, STRAND RoaD: cALcurrs 


the production of cloth. , uechaed lates 
the requirements and pete orate . 
public in regard to. cpante, 
the acheme gornse fata 


i Se 2 pon Sao > 


power of the people, though standard cloth was: 
available at cheap rates, the demand for better 
cloth all over the country, except perhaps in Bihar, 


time prices for other varieties began to compare 
favourably with that of standard cloth. Thia in 


‘recent months caused a ecatcity in the supply of 


better and finer cloth, and in many ateas, inctud- 
ing Bombay City, people have been unable to get 
even their ordinary requirements like dhoties and 
sarees. Certain drastle proposals have been made 
by the Industry's Committee and ‘the Rationatisa- 
tion and Standardisation Bub-Committees of the 
Textile Control Board, which considered the quas- 
tion. According to these proposals the number of 
varieties of cloth will be reduced by the mills which 
will utilise thelr maximum avatlable capacity for 
manufacturing utility cloth. Mr. Kriahnaraj Thac- 
‘kersey, Chairman of the Textile Control Board, 
apeaking on this proposal at the meeting of the 
Board said that the year 1946 would see a reduction 
by 200 million yards of cloth each in supplies to 
Defence Services and In the quota of export as the 
result of relief secured to the induatry by Sir Akbar 
Hydari, Sir Akbar Hydari who was present at the 
meeting appealed to the Textile Control Board and 
the public not to get panicky. He said that some 
People were saying that there was a cloth famine 
and that people were going ebout naked in the 
streets, There was a variety of reasons which com- 
bined to give the people the idea of scarcity. It 
was an idea which had been largely created by the 
consumers besieging shops an@ wanting to buy 
items which they really did not need at the time. To 
these people he would point out the example of the 
United Kingdom where people had put themselves 
to great sacrifice in the matter of cloth. 


It {s argued in Bombay that Perera g forth fs hd 
highly vechnical matter. Financiers and 
owners, it le thought, cannot tackle the many =a 
plicated problems that- will arise, as they are not 
in close touch with the technical side of the in- 
dustry, Technical men are conspicuous by their 
absence on the rationalisation sub-committee, It 
4g suggested that it would be advisable to learn 
from the experience of other countries where 
rationalisation is regarded as a specialised task and 
is entrusted to technical personnel from Hal 
industry, i 


Grave Inconvenience was caused for two and a 
half days last week to hundreda of thousands of 
citizens in Bombay City a3 a result of the strike of 
the B. E. & T. workers, However, the relief wns 
«reat when the public learnt that the strike which 
was called on a Saturday afternoon ended on the 
fubsequent Monday evening. Whatever might have 
been the workers’ grievances, they had no public 
sympathy tn view of the recent complaints of high=. 
handedness and misbehaviour of some of the em- 
ployees towards the travelling public and also due 
to the fact that this inconvenience came an the 


war, thoven it go, be terminated if either party 
gave four months’ ice, But this teil 
others that had Trocodbti it during aa tree 
weeks were called without warning. ‘the ope ie 
expressed that the B, E. 8, T, workers, 
serious an offdnice they committed under 
Essential Servings Ordinance and that the city 
irresponsible 





seen the last instance of thelr i 
anti-social conduct, 


ECL 





by the Govern: 


seeds and other crops The maximum 

area which may be put under non food crops varies 
from one-quarter to one-tenth of the holding 
whilst in certain talukas where inferior cotton is 
grown the cultivation of cotton will be entirely 
prohibited The compulsory area for food crops 
varies from two-thirds to seven eighths of the hold 

ing In the case of the remaining area the culti 

vator may grow other crops such ag groundnut 

chillies oy oll-seeds or food cropa at his discretion 
Tt is estimated that as a result the area under 
scheduled food crops wili be 21 000,000 acres approxi 

mately in 1946 46 compared with 20,200,000 acres in 
1942 43 and 20 700,000 acres In 1943 44 


London 


General Expectation of Early Vietorv—Govern 
ment Subsubes and the Cost of Living— 
Difficulties of Decontrol—American Plan for 


Reconversion of Industry —H.MG to Solve 
the Indian Problem.” 
6th April 
SPIRITED upward trend on the Stock 


Exchange immediately before Easter was an 
Donuaual phenomenon Before a holtday business 
1g generally slack The variation of the rule was 
an indication of the general anticipation of very 
early and complete vietory which has since the 
succeasful Aled advance across the Rhine 
spread all over the country Is the expectation 
well founded? On the face of things argument 
elther way can be justified But a noteworthy 
factor this time is Governments seeming part! 
efpation in the general optimism Their electri- 
clans were yesterday trying out the inatallation 
for the illumination of Buckingham Palace on 
Victory Night It seems in a Way wrong for 
the country to indulge in peace celebrations, 
or victory celebrations when only one of the two 
great enemy Powers has been defeated Many an 
English home which has a member or two involved 
nthe Par Hast war will think that way But in 
the mass the people of these Isles have during 
the past five and a half years been screwed up to 
Dregty high concert pitch and a burst of jaza on 
the way to the new great campaign in the East 
will do them good rather than harm 


. * * 


The new campalan of reconversion on the Home 
front will cause the Britsh public greater 
aimculty than will the straight fAght for settling 

tage On the one hand the country has spent 
ts wealth simply must live more at sterely and 
cannot keep going at all without working harder 
That should frighten nobody But on the other 
hand the Beve‘idges and their like have bee 
dazzling the people with the most roseate pictures 
of the beautifully better and easier world in 
which they will be able to live after the war if 
only Government do their {ob properly 
Already anybody who gets on his legs or gets 
into print with a warning cry that goodies cannot 
be got without beim paid for and that paying 
for goodies in future is going to be a far far 
greater problem then in the past is regarded as 
® spoil sport or a diehard conservative or a 
stupid man of yesterday There !s abroad mean 
while much misunderstandtag of the financial 
and economic difficulties in whieh we are involved 

The International Labour Office has published 
Agures showing that living costs throughout the 
world are being maintained at relatively stable 
levels except in a few countries and that hardly 
any change in them hes taken place niheU 3 A 
the U K. Canada Sweden and Switzerland The 
figures for India show a relatively rapid rlee 
South American countries are also shown to have 
experienced a rise in costs Yet these facts as 
telegraphed trom Canada do represent a good deal 
of nonsense That you can make figures prove 
‘nything you like is % well worn saw But what 

makes up the cost of UVing in these days? In 
Britain it may be true that we pay littta more 
for our potatoes of our bread than we uaed to 
But that takes account only of the cash the house- 
wife hag to put down We grow more of our 
necomaty bread and potatoes by our own labour 
than formerly That labour ts provided by the 
stoppage of profitable industry If the supplies‘cest 
little whore thary usual in money that ls hecwwe 
of the wintegous mama the sterling value of which 
roe welt) hy a ‘Mgdees, Which the taxpayer 

His jexty’s Gorproment f paying in 
te the Handinadyt to gadis him to kepp his 
pleas low 
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Take another set. of figures a very informative 
collaction.thosr of the coinage circplation in this 
country Newly published statistics show that the 
estimated circulation of silver coin 18 £108,000,000 
compared with £65,000 000 in 1938 and that bronze 
coln has rigon trom £9,000 000 to £10,280,000 in the 
same period. Threepenny bits in circulation have 
Jumped from £750,000 in 1998 to £5000,000 These 
last are the nickels They have been issued because 
of the difftoulty of finding the metal necessary for 
more coppers. Bank returns show thet ail the extra 
£40,000 000 of silver is in the pockets of the public 
and not {In the banks vaults The same ts true 
of the additional copper It is not equally true of the 
nickel because the public did not so readily take 
to it What wonder that in spite of shortages of 
supply and rationing retail sales in the past trade 
year were up 68 per cent on the preceding year 
and that Included in the reckoning was a rise of 
91 per cent in expenditure on clothes? Then 
newly published revenue returns show receipta to 
total £3288 000000 and nevertheless a deficit of 
£2,825 000000 both totals being for the financial 
year just ended (The revenue exceeds the esti 
mate by £136 000 000) 


* . * . 


All the problems which these figures indicate 
have to be tackled in the beginning of the expected 
new victory era They cannot be solved by the samo 
old methods which were employed before the war 
They are revolutionary figures but they do rot 
make @ reyolution They ae the symptoms of one 
the other results of which they narshly indicate 
It Is the newness Of the situation in addition to It 
difficulty which makes it so hard for people s minds 
to deal with It Some of our neighbours on whose 
Prosperity a good deal of our own prosperity de 
pends are In worse plight The Netherlands autho 
rities in London have in the pas week received 
news that in the Holland which up to the: was still 
ft German occupation there are no children aged 
one year or lesé except very small infants The 
reaso is that the women of the country are in such 
a pitiful condition owing to semi starvation a d to 
German harsh treatment that thelr childre: all 
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YARN SUPPLIES 


FOR INDUSTRIAL PURPOSES OTHER 
THAN MANUFACTURE OF CLOTH 


The allotment of yarn for necessary industnes other than the 


manufacture of cloth 1s under review 


Applications for allotments 


for such yarn for the Calcutta area should be submitted to the Director 


of Textiles at 21 Chittaranyan Avenue, 


1945 


Applications for allotments in 
Subdivisional Officer concerned 


Calcutta by the 2ist April 


the Districts should be made to the 


APPLICATION FORM 


Licence No 


AuPh ons ~ 


Name and addresq of the Owner Agent 
Address of Works and Office 


Number of Looms working 
Number of persons engaged im production 
State separately for 1940, 1941 und 1942—~— 


(a) Quantity of yarn consumed under count heads, 
(b) Who supphed the yarn 


Production per month—— 
(a) Description 
(b) Quantity 
State mimumum monthly 
count heads 
Details of 
quantity 


9 


10 
I certify that the above is a true 


Signed 
DEPARTMENT OF 


estimated production from this 


Tequirements now im Ibs under 


munimum 


Where will these goods be sold 


statemient 
(Appheant) 
CIVIL SUPPLIES, 


BENGAL 


428 
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die suon after birth. Germany ? The outlook is far 
worse, 


. « . . 


There js already restiveness among the poorer 
sections of our own people. Mr, Bmeat Bevin, 
speaking a few days ago as Minister of Labour and 
Nationa) Service, said that having wound up the 
nation to its present high pitch of control we need 
to study very carefully how we are going to unwind 
it. There was, he sald, almost a feeling of dread in 
his mind when he listened to the controversy about 
controls during a recent debate in the House of 
Lords. Controls of one kind or another were absv- 
lutely vital to assist resettlement. Who would dare 
take off price contro) and risk inflation until pro- 
duction reached a point high enough to take care 
of It? We must retain a form of rationing until 
our homes were replenished on a proper and order- 
Jy basis. How could we allow the building trade to 
80 out of contro) before we have enough houses to 
accommodate the people? The great thing for 
which to strive after the war was stability, and there 
must be tolerance. 

The employer class have hitherte been loudest 
Jn the cry against continuance of controls, and 
they have never suggested that controls should 
not continue for a time alter the war until they 
can safely and properly be relaxed, But it {s the 
workers, whose clleged desirs for nationalisation 
of industry must depend tor its fulfilment upon the 
yermanent continuance of controls, who sre the 
first actually to resist, There is now threatened ua 
strike of aeroplane workers, and according to news- 
paper reports Mr. Bevin is faced with an early 
straight fight with the Trade Union Council over 
controls, The Unions are demunding the amend- 
ment of the Essential Works Order s0 a6 to nullify 
the power which it gives Government to apply 
pressure to the workers. Nominally, their complaint 
4s that the Order favours the employers as against 
the workers, In fact it 1s the restraint or compul- 
ston which they are trying to upset, According to 
reports from the Untted States there 1s a spirit of 
revolt among workers there also, And in America 
‘there is no civilian national service. The Senale 
this week rejected a Bilt designed by the Adminis- 
tration to provide for it. 


‘The Americans are once more going through the 
process of "giving increasing thought to the expan- 
afon of thelr civilian industry, which now has fallen 
to a leyel considered almost dangerousty low.” 
Mr. James F. Byrnes, Director of War Mobilisation 
and Reconversion, states In a new report to the 
President that after victory jn Europe there will be 
not only a reduction in war contracts, but such a 
large release of essential raw materials that within 
mine months after the fall of Germany “the 


nation’s factories will be free to produce a third 
more civillan goods than at present.” Mr. Bymex 
so vividly appreciates the laborious organisation 
and close co-operation between State and industry 
which this prospect involves that he ‘hea 
sent in hig resignation so thut a younger and more 
energetic man, with many years of active life to 
run, may take his place, Like Mr, Bevin, Mr. Byrnes 
in his report to the President streases the impor- 
tance of continuing certain controls after the ené 
of the war, so as to preserve order and stability. 


His outline of a plan for the reconversion of indus. _ 


try to, peace conditions provides for the release of 
about 18,000,000,000 dollars’ worth of metals and 
other materials for the production of such manu- 
factures as nails, cars and railways, farm equipment 
and so on. The plan looks for the reduction of 
Government expenditure by about a third and for 
the freeing of some 20 per cent. of the resources 
now used for war production, and for further § per 
cent. releases three months later. And so on, 


* . . . 


All mixed up with the anticipation of victory in 
Britain is a great deal of emctional clamour for Hia 
Majesty’s Government to take further steps to 
“solve the Indian problem.” One would think, {f one 
came newly trom the wilds Into the discussion, that 
all the political and constitutional trouble from 
which India is suffering ts the fault of H.M.G, and 
could easily be solved if they would only be sensible 
for a few minutes. The Times has published 
during recent weeks a atream of letters, mostly in 
this vein. In them js a persistent demand for the 
“release of political prisoners.” Lord Wavell’s vislt 
is regarded by these well meaning emotionalists as 
a golden opportunity for Government ta “solve the 
Indian problem,” or to “make a gesture” which 
will faciiitate its solution by Indian political leaders, 
Lord Hailey in a tetter a few days ago brought up 
the agitators with something of a jolt by reminding 
them that what they were demanding was that 
H. M. G. should decide whether India Js or ig not 
to be divided into a Pakistan and the Rest. 


. . . ° 


Sir Charles Innes in his annual statement as 
Chairman of the Mefcantile Bank of India, just 
published, has an interesting reterence to Indian 
economic developments—interlocked as they are 
with politics. Said he: ‘The first thing we have 
to remember is that we are approaching the end of 
an epoch. Economically too the position will 
change in an almost equal degree. India’s war 
effort has been magnificent, but her war expenditure 
has been comparatively light. .. Moreover, she, 
has sustained Httle war damage and she will emerg¢’ 
from the war with her economic position immensely 
strengthened... . . "He held that Britain should 
be able to play its part in meeting the anticlpated 





‘Agel 19, 19¢0 


Indian demands pon the’ world’s mavkets fot con- 
sumer and capital goods, There would’be Ametican 
competition, partictlarly becarise Britain had been 
more absorbed in the war than had America, Bert: 
“On the other hand, our mantfacturers have the 
initial advantage of established connections with 
India and long familiarity with the Indian market, 
and already there are gigns of fruitful collaboration 
between Indian industrialiste and mancfactarers 
in this country, In this connection one may hope’ 
that 8 satisfactory solution will be reached of the 
formidable problem of India’s large sterling 
balances in this eguntry.” 





Australia 


Indo-Australian = Trade—-Wool and Wool 


Exports~-Railway Traffic Decline 


IR DATAR SINGH, a Member of the Indian 

Industrial Mission now visiting Australia, 
said, on arrival in Melbourne recently, that the 
development of a greater but balanced trade 
between India and Australia Was the aim of the 
Mission which has now visited all States of the 
Australian Commonwealth, Str Datar Singh said 
that, although India and Australia both produced 
raw materials, the Mission was impressed with 
the possibility of increasing trade between the 
two countries, If the exchange of goods was 
economically sound, trade muat be balanced as far 
as possible, A commodity like ‘wool would pro- 
bably always be imported by India, but there 
were Indian products ike jute and some textiler 
which could be imported by Australia, He fore-_ 
cast a great development in India after the war.’ 
War requirements were straining India’s manu- 
facturing equipment to the Hmtt and, when peace 
came, Indian industry would need rehabilitation 
such ag had never been known before. There 
was no intention of merely restoring India’s 
economy to the 1989 position. Preparations are 
being made for a step forward which, when under- 
taken, will have a tremendous effect on the lite 
ot India. 

Post-war self-sufficiency was neither expected 
nor sought, Sir Datar Singh said machine tools 
and machinery for industrial development would 
be needed, equipment for the textile industry would 
be {n demand and there would be an expanding 
market for many types of woollen goods. Wheat 
and dairy products would be required in consider~ 
able quantities, On the other hand India had 
many goods to offer. such as jute, cotton, hides, 
Jac, timbers, tea, coffee, vegetable olls. minerals 
and drugs and a wide range of manufactured 
goods, Among other developments, India’s cotton 
crop was being improved rapidly to make higher 
rade cloths, Ollaeeds and vegetable fats were 
becoming increasing important products, with a 
potential Australian market. 

The Mission has expressed surprise at the 

















GOVERNMENT 
CONTROLLED RATES : 


‘We offer our best ser- 
vices with a fleet of new 
Lease-Lend lorries for 
any Transport Problems 
which may confront you 
in theae hard war-time 
days, Place your 
orde: immediately 
with us for speedy and 
safe transportation 

of materials within 

the area of Calcutta 

and ite industrial 
suburbs, 
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striving day in and day out te transport 
trillions of our fighting men, vital war 
materials, and essential civilion requirements, 

+ to keep both the Home and Fighting fronts 
fully supplied. 
successfully accomplished right through to 
the end till final Victory is achieved. 


% Load and untoad wagons speedily ; 
% Load them up to full capacity 
3 Watch your demurrage bits 

* KEEP WAGONS MOYING 


OR five strenuous years and more the 
Indian Railways have been cearelessly 


This gigantic task must be 
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WELD THE RAILWAYS 10 THEIR TASK 
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portined to eseetitial users and tenders have 
invited tor esrtein types ef small ships—smay of 
the latter being sniteble for trawling. It ts 


wodal in axpected to accelerate during the second 
aix months. 


Ah increase in manufacture in Australia of 
better class woollen and worsted eloths for men's 
suttings hes been approved by the Australian 
Minister for Supply, who sald recently that it wae 
expected that the quantity of better class worsteda 
produced in future would closely approximate to the 
quantity made before the war. The demand now 
1a much greater than before the war, The pro- 
duction of better class clothy reduced the total 
yardage avaliable, because it took a conaideranty 
eater spinning capacity to make it. The con- 
trolling factor 1s manpower and the manpower 

jatlable to the textile end clothing industry is 
Inaufficlent But, production of better grade clotha 
will be further increased immediately the general 
supply position in Australia permits it 


Australia exported 813,717 bales of greasy wool, 
valued at £17,289000 for the seven months ended 
Sant January Exports of wcoltred wool, topa, noll 
and waste totalled 193,475 bales, valued at 
£6,071,000 , 


. . . * 


Practically all the tyrea and tubes used by Allied 
forces in the South-West Pacific quring 1944, 
280,000 tyres and 280,000 tubes, were produced in 
Australian factories. 

The United States of America supplied the 
cotton fabric, carbon black and some other 
chemicals needed in production of the tyres ; Great 
Britain supplied crude rubber from Ceylon; 
Australian plants and Australian labour were used 
to manufacture those materials into tyres and 
tubes 

Lend-Lease and Reverse Lend-Lease were the 
machinery through which this pooling of supplica 
was made posalble, 


% . . . . 


During the war years, Australia has become an 
important qource of several rate minerals which 
heve strategic value to the Allied war effort =‘ 

One of the products, which Australian mines 
have been able to make avaliable to the Allied pool, 
is tantalum ‘This metal is indispensable to the 
Manufacture of certain radio equipment for war 
purposes and, in another field, it has vital use 
in saving lives and repatring injuries Tantalum, 
which is a mal extracted from tantalic ore, is 
being used at Allied hospitals on the fighting 


few years ago. It is helping to save the llves and 
Tebuild the ‘Wodies of wolmdnd Allied soldiers, 
sailors, and airmen and, at the stime time, is help- 
ing digectily to win the war through its secret 
siecttobe uae, 4 

A lwstrous, asilvery-white and extremely hard 
mei 

Great 

the 





@dont 180 milea compared with 125 mites before the 
war. 


There ta litte evidanwe of reduced passenger tra- 
Mo—the dally average for 1943-44 being 1,446,000 
Journeys, whereas the netial pre-war average was a 
ttle over 3,000,000 journeys. 


Our London Insurance Letter 


tnsurattoe $= Investmente—Insurance Shares— 
Marine Inourance—Beveriige and Parliament 


Mneuranice Institute of London heard 

earlier In the year a very intereating paper 

on “Life Office Investments and the War” sub- 
mitted by Mr Brown of the Prudential The sub- 
ject matter of the paper was the development of 
certain trends in investment practice and the 
analysis covered the assets of 12 large companies 
which controlled in 1938 the sum of £900,398,800, 
in 1960 £946,887,200 and in 1943 £1,054,951,200 
The main facts to emerge on the investment 
analysis waa the expansion in the holding of gilt- 
edged securities, which represented under 27 per 
gent in 1936 and hed climbed to more than 39 per 
cent in 1943 Stocks and ahares, divided into pre- 
ference and ordinary investment, aleo showed 
expansion, partly due no doubt to the conversion 
of debentures but also certainly partly due to the 
search for higher income at a time when very 
low interest rates reduced the general level of 
remunerativeness from new investment in prior- 
charge and gilt-edyed holdings Sritish life offices 
afe faced with a complicated problem in the 
management of their asscta The war has seen a 
real decline in the yield obtainable on Mie assur- 
ance funds, and Mr Brown's paper showed that 
from 1938 to 1949 the decline in gross interest was 
equivalent toa fall of $s $d per cent while the 
net yield felt by the equivalent of 188 11a per 
cent The implications of this tendency which 19 
Ukely to continue #0 long as the monetary condi- 


OF INDORE LTD. 


THE BANK 


+ Mader the Peiroonre of the Government of Hie Highwoer 
the Makatale Holker 
Aucarposaied in Holker State, 189) 


BEAD OFFICE :—INDORE, 
BRANCH :—SANAWAD, 


Sub-Office +—Tarana, 
AUTHORISED CAPITAL . 


«. 50,00,800 
Re, 20,61,900 
Rs 10,80,680 
oe ++ Ra, 10,890,650 

CUBRENT DEPOSIT ACCOUNTS evened ond FIXRD DEFO- 
SCE ‘eveaired 0 yrs may be sovertelned ou applinstion, 

SAVINCT DEPOSIT ACCOUNTS are gene nk fata allowed 
we S par cont pee sanum, Copy of Males sam be hed on appl: 


otis. 
LOANS, OVURDRAFTS AND CASH CREDITS —The Bank grate 
cmscamemaietion on verte ve be siconged unatust ayproved secettilen, 


seeded for Boe 


SUBSCRIBED CAPITAL 
PAID-UP_ CAPITAL 
RESERVE FUN! 





Securit end Renu containing 
toy 


valanblee ott, 
1 DL. ARATHOON, Manger 








NOAKHALI UNION 
BANK LEMITED. 


Estd. 1929, A Scheduled Bank, 
Head Office — 
10, CLIVE STREET, CALCUTTA, 
Phone ; Cal. 2839 (3 Linga), 


Authorised Capital Ra, 1,00,00,000|- 
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te wat — asin 
in the forefront of electrical progress 





The devotapment of switch and controt gear for distributing elec: 
trical power to industry is of fundamental importance. ‘The G E.C, 
—the largest Beitish electrical manufacturing orgsni 


ire—has designed and manufactured swi 


est breaking capacities required in modern practice for service 


in all pasts of the world 


The demands of was, especially to am organization the size and im- 
portance of the G.E.C. have remilted in the entire research snd 
technical resources of the Company, together with its wast produc- 
tion of efectrical equipiient, being directed to the war effort, and 


diverted from aoretal supply channets, 


When pence comes, however, the big tichnical’ edvences 

the Sevan dwt: tal opponent of encz! 

city’ the one of electronics, wil) be available to atc, 
all witti rons io aay part of the world. 
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tion remains unchanged, are plein in: certain 
directions. The cutting of the interest profit reset 
force down the general level of boraused to @ poate 
war level appreciably below that ruling in. the 
pre-war yeara, tis, of course, Dossible to coumter-) 
act to some extent e declining yield by adjusting 
the ratio of equity stocka and shares, bat the 
inclusion of a large proportion, of relatively. J 
ylelding counters is a step which no olin ait 
take without weighing carefully the abit 
that it will affect adversely the aggregate security. 
As this column has previously noted, the tread ds 
Ukely to lead towards the inclualon of more 
investments but the restraining Infuenog mi 
always be the prime requirement to retain imeux- 
ance company funds in inveatmenta of undisputed 
gecurity. 


The index of insurance ghares compiled by the 
London EconOmiut showed comparatively - little 
change on balance during the latter half of last 
year, In September and October there wag..9 
reaction which wag no fault Of insurance shares 
but @ movement tn sympathy with the markets 
generally, The Index at 31st December stood at 
4.212, as compared with 4.149 at the end of the 
first halt year. It iw instructive to compare these 
figures with the index of 3.677 establlehed at the 
end of 1049, that of 3.708 halfway through 19a, 
and 3,687 at the end of 1943, The index i# cal+ 
culated on the basis of an Investment of £1,000 
in each of 29 representative securities in 1918, a0 
that {t gives a pretty good picture of the overall 
position, The outlook will be influenced by, a 
number of factors, The natural tendency of 
insurance shares is to move, where other. con- 
siderations do not arise, in sympathy with the 
Gilt-edged market, and for this reason they will 
tend to be strong s0 long as moncy ts held as 
cheap as it ls at present, But, as the previous 
Note shows, lf a protracted period of low interest 
rates influences the attractions of tneurance sharea 
as dividend receiving equities, then they may be 
subject to some downward presaure on this 
account. Against that, the broad pleture t one 
of continuing development of insurance services 
and in thia context the equity value of the abayea 
may well prove wnexpectedly high in the Songet- 
term post-war period, 


. , . . 


Marine insurance men were keenly interested in 
the address given by the chaltman of the Inatitute 
of London Underwriters at the annual meeting 
last January. Hls speech fell into two main parta, 
one dealing with developments during 19#¢ ‘s 

the other assessing the outlook. In conmention 
with hull ingurancea Mr, Taylor was agattiat 








OON 


CLOTWES NEVER SURI 


Managiog Agente 


mae 


te, taba,» 





i 
| 
ef 
if 
Hi 
it 


the last war theft and pilferage reached a high 
level and the possibility of a repetition of this 
untortunate experiences following the termination 
of the present war was touched on by Mr. Taylor, 
This is a point which is yery much in the aware- 
fess of the market. 


Sir William Beveridge, who waa quite wrongly 
regarded at one time as the bete notr of. insur- 
ance, has now catablished himself as a popular, 
and persudsive figure in the House of Commons 
and he is belleved to be playing no small part 
in framing the policy of the Liberal Party, which 
haa staged its bid for power at the coming election 
on an unexpectedly large scale. Some insurandh 
Observers have been misled into thinking that 
the presence of Gir William in the Hotse and his 
influence over his party's policy bodes i! for 
inaurance interests, There is no substance in this 
supposition, Sir William Beveridge sai? what he 
had to say about insurance when he prodaved 
his celebrated” report and {t is understood that he 
has nothing to add to that. The Beveridge report 
was not the thin end of any sort of wedge, but 
represented a final opinion on the subject, 


CORRESPONDENCE 


PUTTING THE CLOOK BACK 


Sir,—When the Japanese started bombing Cal: 
eutta and the threat of invasion by the Japanese 
Was thought to be real and seriour, Government, 
with the object of enabling people in Calcutta aud 
other placeg to return to thelr homes before dusk, 
advanced Standard Time by one hour and that 
ume Is UH continuing. 

Now when the Japanese threat of invasion and 
bombing of Calcutta and Bengal has been removed 
to & substantial extent, I think the time has 
arrived to change the timing in co-operation wilh 
the military authorities. Government should con- 
sider whether Standard Time should be put pack 
by one hour, so that all workers and employees 
may have a little more time at thet homes in the 
morning before going to work. The «rcot hurry 
ig which worketa and employees have ta luave their 
homes hag caused deterioration in their health, 
an they have to spend the whole day withaut pro- 
per and substantial food and this bas been agsta- 
vated by the. congestion in railways, tramways 
and buses, 

7 appeal to the authorities to consider the matter 
very sertously and to help in establishing normal 
conditions aa far as possifile by putting back the 
clock by one hour. 

N. ©. Dorma, 
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STATISTICS OF 1. J. MA. 
OUTPUT 
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SUBSTANTIAL INCREASE LAS 
MONTH 
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ing the target quantity of 100000 tons, the email 
ness of shipments es compared with output would 
be embarrassing 

The March production was the highest recorded 
since October last when 02755 tons were produced 
The total production for the nine months July/ 
March was 746 782 tons compared with 668,747 tons 
in July/March 1943 4, 677 207 tons in July/March 
1942-43 and 024,223 tons in July/March 1941-42 

In the table below we give an analysis of the 


Agurps for March 
Total Output Hessian Backing Other Kinds 
Toms Tou / Toms { Tons % 
9007 «27,007 418 48087 «89D B77] a3 
Output on Commercial Account, 
‘Total ‘Hesatnn Backing Other Kings 
Tors ‘Tons ‘Tons ‘Tons 
70501 «38000 431 41440 528 38L 4 
Output on Govermment Account 
Total Hessian Other Kinds 
Toms Tons % Tons 7 Tons 
41.708 a0ar) M2 «(7,087 618 B12 4d 
‘Commercial vernment 
Output Aceount Account 
‘Tons Tons & ‘Tons % 
90,367 0861 87.0 11766130 
Hessian, Commercial Government 
Output Account Account 
‘Tons ‘Tons ¥ ‘Tons & 
31801 3360084 “or 108 
Commerctal Government 
Output Account Account: 
‘Tons ‘Tons ‘Tons / 
1881 41440 ot 1247 149 


‘The increase in production as compared with 
that of February consisted chiefly of sacking the 
output of which went up by 871$ tons. Hessian 
output in by 6934 totis and other manu- 
factures by tons, 


° 
CLEARANCE OF JUTE MANUFACTURES 
Clearances of jute manufactures from mille in 
March amounted 0 60,378 tons, compared with 
7.423 tons in Febraaty an increase of 1958 tons 
‘The total quantity cleared in July/March Was 
100,836 tons against an oxtput of 746782 tons so 





71300 bales In July/March 1068 44 exports 
amounted to 762000 bales and in July/March 
1942 43 to 989000 bales In July/March 1938 39 
exports were 31,838,000 baler 


* . . . 


ARRIVALS OF RAW JUTE 

Artivals of jute in Caleutta and mill stations 
during March were greater than in February 
by if lakhs of maunds The increase was in 
arrivals by rail which were up by 2,90000 
maunds Steamer and boat arrivals were slightly 
down The total arrivals for the month amounted 
to 526000 bales against 440000 bales in March 
Inst year and § 48,000 bales in March 1943 The 
total arrivals for the nine months July/March now 
amount to 5063000 bales compared with 41 17000 
bales in July/March 1043-44 and 50,34000 bales 
in July/March 1042-43 

‘Taking the consumption by mills ia July/March 
at 4162000 bales and the exports at 714000 it 
will be seen that in the nine months July/March 
4898000 bales have been accounted for Against 
this the arrivals have amounted to 5063000 bales 
There ia therefore a small aurplus of arrivals over 
local consumption and exports combined 


. * . . 
COAL 


Artivals of coal last week averaged thirty cight 
wagons per diem The quantities that have 
arrived this week so far are not euch as to create 
any optimigm. A few of the single shift steam 
driven mills are working this week 


. . . . 


SANDBAGS = 
Tt [s reported that negotiations are in progress 
for the acquisition by the USA of some of the 
sandbags at present lying in jute mill godowns 
No particulars are available as yet The total 
quantity held by milis on behalf of the Govern 
ment 1s over twenty thouaand tons and the mills 
would be gid to get rid of them ‘The space they 
occupy ts badiy needed tor other goods 


THE JUTE MARKETS 
FIRM CONDITIONS 


The firmness which has prevailed in all sections of 
the market for te past few weeks has continucd 
though at the time of writing the market for manu 
factured goods ts slightly easier This ts said to be due 
to a feeling among the speouintive slement that the 
war in Europe is neating its end, and that all prices 
must devling when hostilities are over Some of the 
operators in the basar seem to think that as s00n os 
fighting stops the éranaitlon {rom war conditions to 

conditions will be almost !mmediale end that 
deflation will etart at once The mote enlightened are 
prepared to take advantage of that feeling and make 
some profit out of it while % laste. In raw jute a con 
trary view appears to be held and the accepted opinion 
in the basar ts that when fighting in Europe stops all 
the continental rails will get going again at once and 
that there will be = strong demmnd for jute Any Mig 
gestion that it will be a long time until the German 
mills are operating gain or Until arrangements can be 
made to supply them with jute are countered by Point 
ing {9 France Tt is wreloss to point out the difference 
between the position of France and that of Germany 
Bt is not appreciated. 


‘There has been & Bpod deal of selting by mills during 
‘of hes. 
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2 Three and Five Yours’ Cash Certificates, 
3. Albed’s Peasion Certificates. 
4° Albed's Special Fixed Depont Certs 
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BANK OF CALCUTTA LTD. 


(With All Clearmg Arrangements) 


APPROXIMATE FIGURES AS AT THE 


CLOSE OF 1944. 
’ Re 
Autherleed ‘seeeu,pee 
Tseund and Subscribed 1anh oud 
Paid Up and Reserve Fund 900, 
Working Fund 10,000,000 


Liquid Asset including Cash and Government. 
Securities About $0 of Total 
Working Fund 


DR. M M CHATTERJEE, 
Managing Director 


Quotations on Wednesday morning are a5 under 
Ready = May auy Oot 

% April June Bept Dec 

ReAs REAR ORE AS ORs As. 

ad ins § op, 22 23 ma ma 

40 ins. 104 0c mw 0 2 0 2 0 a0 

Heavy Op Ce ne a en | 

B Twits 12 68 62 OM 

‘Laverpoots “0 40 36 8 

Corneacks e112 67 8&0 SOB 

Cubans ao ao a 0 0 

Pucea Bales—Business has been done in the export 


market in Firs's and Lightnings but there has been 
Jem than n the two previous weeks The business 
done revently has eased the position of sellers and the 
selling pressure has been somewhat relieved In fact 
ome eellers are now asking ome rupee Above minimum 
prices for Fira s and Lightings though business would 
sitll be workable at the minimum, No business # 
Feported with mills 

‘Katee Bates—Milis have taken ¢ moderate iterech 
Tas been business atmos dafly thaagh not 

on a large scale European packing was sold at 
atid Rs 13-12 for Middles and Bottoms. Bupervised Jat 
Bottoms alone were done at Re 124 to Re 13-8 and 
buyers ave still interested, but sellers Ste dificult to 
find, Supervised Jat assortment was done at Rs 16 
end. &s, 13 for assorimenty from 20 80 to 40 00 
Middles alone were sold at Re, 15-12 
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Precision 


Baty Tools are unexcetled in durability 
and high precision, for these are made 
from the finest procurable materials in a 
factory housing the latest type of machi- 
nery, by highly skilled craftsmen under 
expert European supervision 

All Batu Toots are carefully checked 
before leaving the factory by trained 
engineers You'll never regret using Batu 
Tools 

Batu Tools conform to British Industrial 
Standards and are tested and approved 
by Government Workshops 


REGISTERED BQ TRADE MARK 


Reamers Milling Cutters Taps Little 
Giant Dies Circular Dies Siting Sap 
End Milts Ecc Ete 


Chairman & Managing Director, 
_SANKALCHAND G. SHAH, Esq. 
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The Indian Overseas Bank Ltd. 


“United India Life Building,” MADRAS 
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Sivaganga, Salem, Kivahar Srivilliputtur 
Tle flak transects every description nf Banking end Sx 
change bus nen, 
Foreign Agents The Chane Nat onal Bank of the City of 
Nw Yok New Yok and London. 



















THE CRESCENT COMMERCIAL 
BANK OF INDIA LTD. 


Heed Of + —1 Radmbaner 
fea Inbaner Stren, 


Me RM Masucder Mr 
‘Zemindar 
Chairmen 


3S. Nereyen 
Managing Divecter 





CAPITAL 


Mogne-side Jat was done at Re, 104 sad Re, 
Bottoms alone at Ra 288 and 
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jotations are ag under — 
” ae 
Re. As 

European 12 a 
Supervised & Bengali Jat 4 we 
Supervised & Bengali District 16 me 
Marwar! Jat wu ay 

Marwari District (Raster) we? iw 
Do (Northern) 184 2 ‘ 
Do (Junglip 18 0 ) 
‘Tossa is quoted at eight annas abore the prise of 
white jute New crop is quoted at eight antas above 


i 


the price of old crop except in the case of 
where the price is the tiaximum 

Mofusell All markets are firm with mnalt 
and buyers taking up ail that they oan get 
fend to rise and in some districts are Nearing 
parity of the maxima 

Tn eastern Bengal good rain has fallen nd ond. 
tions are salistactory The rain hag been beneficta) 
to the young plants and has also enabled eowings to 
be rewmed Some districts, especially in western. 
northern Bengal are still without rain and no 
has been made with sowings. In some places 
has been so much rain that = tew dry doys wif 
Necessary before sowtigs can be resumed 


ell 


‘dt 


‘The Indian Jute Mills Agsocialian issue the followhag 
memo of total reported production of manufacttred 
goods by the mills in the membership of the Asweistlon 
and plso by Gugalbhal Mill during March 1646 — 


‘Description Quantity 
1 Twist and Yarn— 
(a For sale 1g71 Tons 
(b) All other Including that 
used in sewing bags 1,416 Tons 
433 Tons 
2 Canvas { 261807 Yas, 
3 Gunny Bags (Tonnage ex 
clude sewing twist)— 
2979 Tons 
(a) Hessian { 104,62,779 Yds, 
88.66.046 No 
38,368 ‘Tons 
tb backing { 9 41,20 082 Yau 
411,34 002 No 
4 Gunny Cloth— ua 
(a. Hesman 119573 S30 Yds, 
a 3002 Tous 
pail { eons vas. 
B Other Manufactures (includ. 
ing ropes) 480 Tong 
6 Total Production (above 
figures combined)— 
() All kinds 70581 Tons 
Gi) Hessian (both as bags 
and cloth) 13.00 95 608 Yds, 
(iit Sacking (both as bags 
and cloth) 10.10 97 954 Yds 
(dy) Canvas (both as begs 
end cloth) 861 607 Yds 


“Exclusive of all Goverment orders, 

Below is a statement of totel reported production of 
Boods manufactured on Government account (by the 
mills In the membership of the Association aod aloo 
by Gagalbhal Mill) ~ 


‘Description Quantity 
7 Sandbegs Nu 
8 Berim Cloth Nil 
9 Hessian begs and Cloth and 4.021 Tons 
Canvas 1,20,65,830 Yaa, 
10 Sacking bags and Cloth {glue Si 
11 Hopes and Twines 812 Tons 
SUMMARY 
Total Civil and Miittary Accounts 
Yao, ‘Tom 
‘Hessian 
Civil 18,08 97 118 71300 
Military 190 65 630 4na7 
Total 14,29 62,945 s1p0t 
Snoking— 
Civil 10 10.37.0964 410 
Military 154,92 008 1a 
Total 11 06,30,950 am 
Other Manutactares— 
Civil oa61 
Military na 
‘Total am 
Grand Total eat 
NB—Returns of two Mills have not besh received. An 
estimate of thelr production has been inoors 
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week and conditiong are now favourable 
Gate are estimated at As 11 as 
date last year River is normal 

Ashoganj—During the earlier part 
weather was hot snd dry but in the 
hos been satisfactory rainiall. At the 
was written no sowing had 
anticipated that good progress 
the coming week Sowings to this date 
‘The river is about the same level ag 
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freely with sowings during the 
to date are estimated at § Dies ox 
this date Iast year The river 
Ntkiidampara—The weather 
sufficient rain has fallen to 
with sowings to 
as ngainsl As 10-6 at this 
eondlings satisfactory The 
es at this date last year 
Blashin.~During the early 


fallen to enable cullivators io cont 
Bowings to date are ovtimated at As, 6 a aghinst An 6-6 
at this date last year ‘The condition of the young 
plants is expected to improve with 
‘The river ts slightly lower then at this date 
Sarichabart—During the week under revi 
wether has been hot and dry with only « alight shower 
of rain towards the latter and. Good rainfall is 

before much progress can be made with sowites, Sow 
ings to date are estimated at An 2 ae against As, Itt 
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the same 
level as at this date leat year 
Mymensingh —The weather has been favourable, muti 
cient rain having fallen to enable cultivatary to proceed 
with sowings. Scwings to date are estimat 
an against As 9 at this date last year 
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The Plantation Industries... 


*THE PLANTATION RUBBER INDUSTRY 
AFTER THE WAR 








OFFORTUNITY FOR REORGANISATION 
T azems right at this stage to what Iihew 


p> teorgantsation should {oltow and: how tar past” 


practice should be modified to adapt the plantae 
tion rubber indastry to “Meet new conditions 
resulting from war-thne developments, For during 
the war two new classes'of materlals, complement- 
ary in their uses to crude rubbér, have been 
developed<plasties. and synthettc rubbers, The 
problems connected with these new materials 

eat that, in the process of redrgatisation, the 
rubber plantation industry ahoult consider what 
modifications may be necessary in the growth of 
114 product and in its preparation for use by the 
consumer, writes F. D. Ascoli In the Rubber Age. 

Production Unite 

The organisation of the rubber plantation 
industry has been subject to considerable eriticiam 
on account of the smallness of the average unit 
into which it is divided, From the actual grow- 
ing point of view, I doubt if this criticism 1s gener~ 
ally justifiatle—especially in view of the fact that 
half of the industry is in the hands of smaliholders. 
Rubber can be grown as, efficiently in a amell. gntt 
ay over extensive areas. 

‘There 1s no reagon to believe at present that 

_ the method of growing in any way affects the 
gauality of the rubker produced, though such con- 
trol of quality may be possible in the future. If 
the shareholder in a small company is prepared 
to bear the cost of higher overheads, that a 
really his own business, If the small unit is unable 
to finance upkeep and new planting on the moat 
up-to-date scientific lines, that again is ita own 
loss~-the quality of the product 1s mot affected. 
But it must not use that argument for insisting 
on a high price for the commodity. 

In practice, the planting of high-yielding stock 
has been largely the prerogative of the larger 
and financially stronger units. If the industry 
is organised on lines which do not encourage tha 
most economical form of production, the loss falla 
on the industry itself amd not on those who re- 
quire its products, I know of no general applica- 
tion of a law to enforce up-to-date scientific 
methods of growing on any agricultural product. 


Variety of Grades 


But growing {s not the sole function of the 
rubber plantation industry. It also prepares ite 
product for the markei—probably following the 
example of the tea Industry. One might on the 
other hand ask why the small wheat grower does 
not produce his own flour, or the beet grower his 
own ‘sugar.. Rabber as obtained from the tree 
varles vastly in character; there is no uniformity 

Gn the product of each unit or holding. ‘The 
number of grades on the market amounted in 
pre-war days to more than 40. Even within the 
erade of standard ribbed smoked sheet there is no 
standard of quality but only that of comparative 
cleanliness and appearance. 

Not 60 per cent, of the total output fetches the 
standard market price, partly due to methods of 
preparation, partly to presence of dirt. Dis- 
counts ram to td. or more per Ib, for gif-qualities. 
One-eighth of a penny per lb. represents the sum 
of over @1,0901000 on the annual output of British 
Empire producers alone, Such loss of profit could 
be avolded and it at least suggests the advis- 
ability of considering revised methods of manu- 
facture, even if they involve some additional coat 
to the industry, 

For the variety of grades the producer alone 1s 
Rot responsible : the manufacturer haa accepted 
them with little complaint; the market has 
encouraged them os they increase trading pos- 
sibilities, But what the manufacturer requires 1a 
uniformity and cleanliness, and it must be the 
function of the market to adapt itself to the 
Mutual interests of producers and users, 

The present war has given an unrivalled oppor- 
tunity to reorganise this side of the plantation 
industry, It is assumed that practigglly all the 

i sarraenmesied equipment in the occupied, areas 
require replacement, ‘The tools of ‘the smali- 
holder consisted at the best of hand mangles; 
the tools of many of the larger units were little 
better than mechanised mangles,. The, method of 
anufacture has not materisiy changed in the 

t 40 years, There ta sdatcely an catate of ® 
size sufficient to enable it to crepe its off-grades 
ite, the rubber obtained in dry form) efficiently 
@r economically; this can only be done by tha 
ase of heavy equipment operated by proper 
factory methods, It ts a noteworthy fact that 

mctically no rubber of special characteristics has 
Ken produced except by organiastions with con- 





___..t must farther, be recollected that with the 
Increaséad “use of Astatle supervision (which is 
inevitable) ‘there must for several years at least 
be a considerable decrease in the efficiency of 
the vast number of small estate factories with 
consequent iil effects on former standards of 
uniformity and cleanliness. 

Tt ts a basic function of a producing industry 

, t© turn out its product tn the best and most sult- 
able form, as required by the consumer. This 
hypothecates in the case of rubber the highest 


, Standard of uniformity and the greatest possible 
“ degree of cleanliness, This must be the attitude 


of the crude rubber-producing industry in its cam- 
petition with synthetic rubbers, 

I believe thet this reault 1s only possible by 
divorcing the manufacturing aide of the industry 
from the actual growing side. This can bo 
achteved by the inatitution of centralised factories, 
each dealing with the prcduce of large areas—with a 
munimum of $0,000 acres and possibly much larger. 
‘This would ensure avoidance of dirt and the maxi- 
‘mum amount of uniformity by bulking latex In large 
quantities,by efficient methods of treatment and 
by adequate supervision, The cost of treatment 
whould posalbly. ahow some increase which would 
be more than counter-balanced by the fact that 
the proportion of higher grades carrying the full 
standard price would be substantially raised. 


CEYLON'S TEA QUOTA 


The Ceylon quota of tea export for the period 
of assessment commencing Ist April, 1945, has been. 


fined ot 314,486,015 pounds. 
ere ee en 


FROZEN MEAT TO BE IMPORTED 


It is understood that arrangements are being mada 
to import from overseng frozen meat to meet the 
requirements of the European section of the defence 
forces in Indin. So far about 2,000 tons have arrived 
in Bombay and it ts expected that a continuous flow 
of supplies wil) be maintained in the future. Civilians 
can then hope to get considerable relief in regard to 
their meat supplics ag the imports would correspondingly 
reduce the defence forces’ demand on stocks of Indi- 
Benous meat. 
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DANGERAlley around the corner, A trite 
saying, but It happens to 

Wa mey not be a 

corner to sae whit ie coming, but there ft 
ye sacate fot net providing again trouble 
He that Te what Ie thers, INSURANCE 
turnishat protection: and wa would be gled, 
to ater you uggestions regarding Motor 
Car, Fire. Mating, Personal urge 
lary and Workmen's Combantation else. “ 


» Union Insure 


iq. Ltd. 


" Mateaira Courts” ) Lucknow 
sttvag, 





} Caloaita. 


* Jebangte Wade Midge," 


Post Bux No. 505, } pombe fo, othe Math" Revatpte, 



























ing agents, who will 
you Qu, 2612 per doven © 
boules with cap, ead 

Re. | per cose with Hdse 


















Lian bhuath Bone 





ENG! 

é, 6 ie f. ; 
coite Mille Company Lemitad, 
MANAGING AGENTS : SOORAJMULL NAGAAMULL 
Al, HARAIBOM ROAD CALCUTFA— PHONE : 8, &. 61, 6105.5434 (@ LINGS} 















Perfection is attained by slow degrees; 
she requires the hand of time—vovtamne 


T* perfection of textile machinery has been our consistent aim since 
the very earliest days of the industry. Over more than a century of 
constant progress our Combine, an amalgamation of the oldest firms 
and from our works in England, Scotland and Northern Ireland we have 
epecialising in machinery for the treatment of fibres, has made many 
important contributions to the development of the industry. We claim 
to he the only makers in the world of the complete range of machinery 


necessary to convert vegetable fibres of ali kinds into finished products, 
supplied Plant to all parts of the world. 


FAIRBAIRN LAWSON COMBE BARBOUR 
LIMITED ; 


Licenyees for the construction and sale of 
Eves Double Crank Push Bar Drawing Frames 


WELLINGTON FOUNDRY, LEEDS, or FALLS FOUNDRY, BELFAST 


Associated with 
URQUHART LINDSAY & ROBERTSON ORCHAR LTD., DUNDEE 


the confectioners and 
caterers of calcutta 
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which he has agrned to ratite from fie pagtuer 
snip The way in which this deed 
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fh 
wut it in Commissioners of Inland 
Ramsoy a cose decided tn the English 
Appeal in 1936 -~ 


ae 


adopt the second method if he thinks fit, for the 
purpose of avoiding having to pay Ingame Tax om the 
£500 a year The questlon which method has beet 
adopted must be a question of the proper construc 


The case of Commissioners of Inland Revenue 
v Ramsay \s interesting because it illustrates very 
clearly the difMculties which continually ari in 
cases of thia nature The facts were as follows -~ 

Mr Rainsay was a dental surgeon employed 
as an aasistant to a Mr Smith—also a dental 
surgeon—of Wimpole Street. London Mr Ainith 
died having by his will appointed his widow a 
sole executrix and having bequeathed to her ail 
hia real and personal estate The widow entered 
Into an agreement with Ramsay to the effect that 
Ramsay should purchase the practice together 
with the dental equipment the terms boeing as 
follows — 

(i) The primary price for the goodwill of the 
practice whould be £16000 subject to Increase or 
dimimition as sberelnafter provided 

i) £5000 waa to be paid at once and tha 
balance by the payment each year for 10 years 
of a sum equal to 26 per sent of the profits of 
the practice for each year 

(it If the amounta so paid were in the aggre 
gate more or less than the balance of the primary 
purchase price that price would be treated as 
correspondingly increased or diminished Ramsay 
duly paid the widew thé £5000 and at the end 
ot the first year paid her a further som of “#860 
representing 28 per cent of the net profits of 
the practice for that year He claimed that this 
sum was an admissible deduction in computing 
this Mability for the purposes of Surtax, as on a 
true construction of the agreement the practice 
was not sold for a fixed capital sum but for 
£5000 @own and tor further yearly suma which 
varied according to the profits of the practice and 
were in the Mature of income payments 


‘The Income tax authorities however held that 
the sum of £806 was an instalment in the nature 
of capital of a fixed capital purchase price 
Ramsay appealed te the Commissioners for the 
Special Purposes of the Income Tax Acta who 
gave in his favour whereupon the Crown went 
up on appeal to the High Court which alo held 
in Ramsay favour The Crown again appealed 
this time to the Court of Appeal which reversed 
the decision of the High Court and held that 
the annual sums paid under the agreement were 
Inatalments of capital afd hence not admissible 
asa deduction The case depended entirely upon 
the true construction of the deed of agreement 
and Lord Romer who was one of the Judges in 
the Court of Appeal stated that he could not con 
tratulate the draftsman upon his effort. You 
will notices that in this case the 4! tion, 
between a capital and an income paymemt was 


A case of a similar type, which deals with the 
Uendlity of a ts that of Commissioners of 
Inland Revenus + he which decided fn 


Henderson and. Hogarth were partners in a firm 
of shipowners. demdbrach fol iil and aa there warno 
Provision In the deed of partnership for the retire- 
Ment of a partmer and ait was not desired to oh 
force 9 dissolution an arrangement was come to 
between the partnems which was embodied in & 
minute of agreement under whith Henderson ro- 
tired and th full settlement of his whole share in 
the capital sasets and profits of the business” was 
to be paid the sum at his credit in the balance shoet 
made up for the year 1096 and alas « aym equat 
to one fourteenth of the net profits of the business 


tor the 3 years ending 3ist Decebmer 1937 1938 
and 1939 under deduction of Income tax as such 
profits shal) be certified by the Auditors of the Firm 

Henderson died soon after he had retired and his 
share of the profits of the year 1937 amounting 
to £198 (which after deduction of Income tax 
came to £2,388) Whs paid to his legal representatives, 


In computing Hogarth s income for the purpose 
of Burtax the Income tax authorities did not allow 
any deduction in respect of the sum of £3 198 on the 
ground that it was a capital payment Hogarths 
contention bélng that it was not a capital but an 
annual income payment When the case came be 
fote the Court of Session it turned~-as it always 
doea in.canea of this nature—on the true conatruc 
tion af the document, I quote a ahort extract from. 
the Judgment of the Lord President of the Court 
(Normand) to illuatrate how difficult these quea 
tions of interpretation can be when the documents 
themselves do not clearly specity the nature of the 
payment. 

Now the question which is before the Court—- 
whether a payment under that agreement entitles one 
of the partriera to claim a deduction from his Surtax 
of the amount of such payment effetring to him—ia 
® question which depends upon the construction of the 
agreement under which the payment is made What 
We have to look to is the substance of the matter as 
Gisclowed by the terms of the document itself It te 
open to parties who are about to enter into an agree: 
ment of this kind elther mo to frame their agreement 
‘a5 fo make that payment s capital payment although 
it may be measured by the fluctuating profits of the 
business in future years and although it may be paid 
to instalments ar on the other hand to make that 
Payment an mnnual payment and if they do the 


latter then any payment made will lead in appropriate 
circumstances to a glaim for q relative deduction 
from assessment to Burtax on those making the 
payment 

There 15 obviously room for nice distinctions in 
construing an agreement of this sort with a view to 
determining whether the payment is a capi al pay 
ment or whether it is really an annual payment 
Moreover the pregent case is complicated by the terms 
of the agreement which make it riot altogether easy 
to determine what precisely were the rights to payment 
conferred upon the late Mr Hendersor nid his 
representatives by the other members of the partner. 
ship who as individuals were parties to the agreement 
‘We must therefore pay close attention to the exnet 
terma of the agreement. 

Under the head of his interest jn the profits he was 
to get sum equal to one fourteenth part of the net 
profits of the business for the three years ending Sst 
December 1987 1998 and 1939 Now there # a cloar 
difference between 4 provision that the outgoing 
partner should receive a sum equal to one-fourteenth 
Part of the net profits of the busitess for the three 
years anding 31st December 1999 arid a prov sion that 
he should get a sum equal to one-fourteenth part of 
the net profits of the business for the three years 
ending Slet Deoember 1997 1998 and 1939 If the 
Vargain was merely concerned with the profits for 

three years ending on the last day of the last of the 

Shree yeara then the profits would have fallen to be 

treated in globo or collectively but when it names 

each of the threes separate years ther I think we are 
dealing with the profits of three separte yearn 
distributively and accordingly upon the terms of the 
document the outgoing partner was entitled to the 
Profits of each of these three years if any as they 
were aucertained 
Tt Is true that the clause stipulates for the payment 

‘Of & sum and great emphaats was laid by Counsel for 

the Crown upon the singular Tho Crown maid 

% justify the construction offered by the 

the pltrase used ought to have been three sums 

each of them equai to the fourteenth part of the 

‘profits for each of the three succeeding yeara 

You can see from this extract what subtle ats 
tinctions and what hatr splitting arguments can be 
produced when @ case of this nature 1s taken to 
Court The result of the case does sot really matter 
but I may mention that Hogarth won in the end 
one of the other Judges remarking that the 
payments appeared toh m to be more like a cont! 
nuing income right calculated upon the income 
right of the past although lunited for a period of 
yeara than a single capital payment measuréd by 
aimilar income instalments ovpr the frat three 


Yeora following on the ex partners retrial 

Qui legit indeitigat, “Whoso readeth let nim 
understand the main thing. you ought to 
understand Is ~Bf you mean to sell 9 business 
ora share of & businoss pr 9 date of a partienthip 
for a capital eam be wery parefui to see that your 
legal documents are. wan up in such a way as to 
Jpave no room for any doubt on the matter 


‘“necasieting 
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Bombay Branch opened on 
25th January, 1945 


BHAGALPUR BRANCH OPENED 


K N DALAL 
Managing Director 

















CHANDPUR 
MODEL BANK LTD. 


Eetd.s 1926, 
Rogd Officc 1 CHANDPUR, 


Central Ofca s 
57 Clive Street, CALCUTTA 





Other Ofices a 
ENTALLY MARKET SOUTH CALCUTTA, 
DAMUDYA  PURANBAZAR, PALONG 
ralstity RA, te 
OJPUR, 
KAMARKHALI and BOLEPUR, 


Managing Director: Me $ R DAS 





BANK LTD. 


Mead Office 
102 B, Clive Street, Celcutta, 


Phone Cal 447 


A FIRST GRADE NATIONAL BANK WITH 
FULL CLEARING FACILITIES 









Branches! 
Burrabazar Belaghata Shyambazar Narayan 
gun) Mrkadm,  dnehirpar Chapadanga 







A ambag, Patna Bhagalpur Nath agae Jal era 
saray Darbhanga Ra pur Ka aban, Bolangir and 


Vizlanagra a 
PATNA CITY BRANCH 
will be opened om the Rist April, ids. 


Managing D rector Mr H C PAUL, M.A, BL. 




















OTHING IS STRONGER 
THAN STRENGTH 


CASH and = gilt-edged securities 
account for more than 50 per cent 
of our deposits 


READILY realissble and fully 
secured loans and advances account 
for more than 25 per cent of out 


deposits. 
SOUND business assets account for 
more than 25 per cent. of our 
deposits, 


YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS 


BANKERS’ UNION LTD , 
P7, MISSION ROW EXTN, 
Phone Cal—t36 



































Fnon Slorage 
re INGOTS 


We buy Furnace Slag Residues 
Borings or any sort of Metalic 
ashes and reprocess them under 
expert European superv sion into 
ingots of any specticaton Your 
enqunes about anything n Non 
Ferrous wil be gladly attended to 


THE BINANI METAL WORKS L° 


STRAND ROAD «© CALCUTTA 
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DOES YOUR 


WATCH 


NEED 


REPAIR 


Cie all Calcutta brag of 





tend it to 
will be more than sat fied! BEST MATERIAL 
EXPERT 
* ATTENTION 


ANGLO-SWISS WATCH Co. 


6&7 Dethoure Sq CALCUTTA 


BATHGATE’S 
LIVER TONIC 


Astures Complate Relief from Sluggishness 
Constipation and other ills 








CuEMisTs CALCUTTA 





INDIA’S BEST & BEST LIKED 
Black Adhesive Tape 


JEDY TAPE 


shonoad: 
QUALITY & 
SERVICE 


Guaranteed Insulation and Adhesion, 





Manufacturers 


COMMERCIAL BUREAU 


t to Fe Departme t of $ pply Cove am at of Ind a 
Ra twaya and o her Jnduste af con erna ) 


28, Strand Road, CALCUTTA 
Gram: BLAKTAPE 


(ou pl 


Phone Cal 3027 














CAPITAL 


Engineering and Transport 


ADVANCED TRAINING IN 
TECHNOLOGY 





HIGH GRADE COLLEGE UNDER CONSIDERATION 


ype Government of India have appointed « 
committee to consider the establlahment of a 
high grade Technological Institute in Indis, possibly 
o1 the Mnes of the Massachusetts Institute of 
Technology to provide advanced inatruction and 
training in Technology 
The Committee consiets of Mr N R. Sarket, 
Calcutta (Business interests) Chairman Mr A, D 
Shroff Bombay (Industrialist) Mr W W Wood, 
Principal Delhi Polytechnic (Technical Expert) , 
sir J © Ghosh Director Indian Institute of 
Sclence (Bcientist) 
Dr Nazir Ahmad Director Technological Insti- 
tute Bombay (Scientist) Sir 8 8 Bhatnagar, 
and Industrial 


Director Board of Sctentifical 

Research Delhi (Scientist) Mr C #, Preston, 
Hyderabad (Technical Expert) Sir Frederiok 
Tymms Director Civil Aviation (Technical 


Expert) Mr 8 Lal Additional Secretary Labour 
Department (Labour interestae) Mr W W Ladden, 
Madras (Businessman) Dr A H Pandya, Bupply 
Department (Technical Expert) 

Dr M D Parih Delhi Cotton Milla (Technical 
Expert) Mr J K Srivastava New Victoria Mills, 
Cawnpore (Industriallst) Dr John Sargent, 
Fducationa} Adviser to the Government of India, 
Mr H K. Kripalan! Industrial Adviser to the 
Government of Indla 

Major Gencral D R Duguid MGOs branch 
(Technical interests) Brigadier R. D T Woolfe, 
Contr lier General of Inspection MG O's branclt 
Technical Expert) Mr WG W Reld Railway 
Roard Director of Mechanical Engineering (Tech~ 
nical Experty Mr P J Kamunds Chier Engineer, 
P and T (Technical Expert) 

Mr Dharma Vira Deputy Secretary X and ¢ 8 
D partment Sardar Bahadur Sir Sobha Aingh, 
New Delht (Businessman) Mr G L Mehta, 
Calcutta (of Scindia steam Navigation Co) 
‘Business interest) Dr K Venkataraman Head 

tte Department and Professor of Chomical Tech 
iulogy Bombay University (Technical Expert) 


MOTOR BARGES TO CARRY FOOD TO BENGAL 


Motor barges designed and built at Bahramghat 
n the Gogra 87 miles from Lucknow will som 
carry food to rural districta in Bengal writes a 
U P correspondent 

The scheme was envisaged by Mr E de V Moss, 
Secretary Industries Department and Wer Pro- 
duction Commissioner The barges were designed 
by Mr K 8 Arnold Deputy Chief Mechanical 
Engineer 

Two years ago the U P Government dectded 
to explore the possibility of river transport by 
ust of shallow power driven barges and in August, 
1943 the first two barges with @ speed of 
64 mph designed to carry 40 tons left the slip- 
way ‘Then a larger vessel with 46 tons of cargo 
together with a gmaller vessel] made @ trial trip 
from Bahramghat to Mokameh Bihar and back 
ir July last—a round trip of 700 miles and @ per- 
formance good enough to warrant further tripa 

Finally after certain changes In the various sites 
1 vessels and trial of different types of engines, 
n 30 hp petrol engine with a marine type gear- 
box was selected The latter is being manu~ 


poe 


agell 29, 2908 
lectured sa the Government apical Workshoo, 


‘Cawnpore 
The experiment has proved that three-andva- 
half times more tonnage is possible over a given 
@istence than by road with the same petrol 
expenditure 

“The scheme will soon be in full swing, 
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‘Logs OF af8 LirrTens 


‘The Postmaster-General Bengal and Assam has 
iasaed the following —Complaints have appeared 
fa the Press concerning the lon or non-déitvery of 
aatr letters posted by members of the public, and in 
the absence of Information regarding the loss of 
air malls which cannot be published for security 
Feapons there in a tendency to ascribe the low to 
the removal of postage stampa from the letters. 

Znstructions have already been issued to all post 
oifices in this Circle that air letters can he accepted 
over the counter of post offices and the postage 
stamps will be defaced immediately in the presence 
of the presenter if ac desired. 

Arrangements are already in hand for the print- 
tng of specially embossed alr letter forms and these 
‘are expected to be placed on sale in the near future 

Pending the issue of the embossed air letter 
forme members of the public are advised tn their 
own interest to present their air letters bearing 
Dostage stamps at the counter of the post office and 
to insist on the stamps belng defaced (no ther 
Dresence 

ry ° . . 


HOW RUSSIANG R&CONDITION WRECKED 
RAILS 


A special work train equipped ag a mobile 
repair shop for the reconditioning of wrecked rails 
a reported by the Soviet press to be in use on 
the front line railroads in the USSR 

‘The Diesel electrically-powered train consists of 
& serfos of closed cara each equipped to handle 
one stage in the restoration process, and two 
Mat cara at each end 

A ctane mounted on the front flat car picks 
up the wrecked pieces of rail and starts them 
moving along the conveyor which runa through 
the entire train In the first car a circular saw 


removes the damaged ends of the rail in the 
next car it ja cleared and trimmed then sent 


along with another piece of rail to be joined 
Yogether An automatic welding machine 
operated by oe man in the adjoining car welds 
the two pleceg and senda the rail to other cars 
where the joint is trimmed the rail cut to 
standard size bolt-holes drilled and the finished 
products tosted From the rear flat car the rails 
are returned to the first car to be relald 


ey ° . . 


BFFICIENCY COURSE IN SAFETY FIRST 

An Efficiency Course is to be held under the 
turpiees of the Safety First Association of India 
Yrom 2ird to 27th April The course will include 
dectures and discussions on office equipment, hand- 
Uing grievances Safety Committees vocational 
welection and the use of tests problem workers, 
occupational diseases cost accounting labour wel- 
fare etc Demonstrations and films will supple- 
ament tho lectures whwrever possible 

The whoio gamut of office efficioncy-equipment, 
Management and employee control and welfare 
‘will be treated and every endeavour ts being made 
to enlist the co operation of experts to deal with the 
nubject they specialize in This will provide max!- 

















Eliminate Risks 


Away fram tha centres of trade 
ond Stock Exchange + Wt scarcely poss bie 
for the private investor to 69! 

wade and varied range of Investments. 


Investment Trust offers to ity 
advantages of pooled 


The J OK 
Sharsholders the 





ndustry Operations an the ves hmeat field and 


‘slim nates the tisk of 


ly foord of Director consitte of persons 
porsesing vast experience of investment 
markets finance and ind Some of 
them ate slosely asteclated with the femous 
Induetrial group known ac JK. industries, 


from a 


JRINVESTMENT: TRUST LED. 


KAMILLA 


TOWER CAWNPORE 
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Chairman: 
pate Rallashpat Singhania. 


Directoras 
A fie Sri Ram Ke 


2 Gala Lakshmigat 
Singhenia 


3 Lala Kanaltet puta 
4 Late Sitat Prasad 


S Lela Purshotamdes 
Singhanta. 


emer NO Mensa 


djl WH, 9B 
mum henenit to siae who attend the course and 
eheury sonstagy “et: oh thy sobjecta 


a proviaton ls being: ponte for ape pundred 
candidates, prvterance wil Da ‘bustness, 


w 
trade and inéyetrial executives, xeptiing ii their 
offotad 


individuals 
er 


estimated me Ww 
iinely to BE et oid aoe ont the 
Government 


ENGINEERS ROLE IN POST-WAR INDIA 


‘The view that engineera would be essential cogs 
in the machine of post-war development, which, {t 
ia confidently hoped, would soon be in full swing 
waa expressed by Mr G ¥ 6 Collins, Adviser to the 
Governor of Bombay inaugurating the Bilver 
Jubilee celebrations of the Mechanical Engineers 
Asocietion (India) held in Bombay recently The 
Government Mr Collins sald had ao far devoted 
more attention to Bombay's future country side and 
they were considering the problem of evolving many 
Jabour-saving devices such aa type designe of village 
buildings which should be simple and eocnomucal 
and yet present a pleasing appearance Mr Colling 
also referred to the Apprentice Scheme which con 
templated the traiting up of practical eriftamen tn 
industry 

Mr Kynnersley in his presidential address sald 
that there were all sorts of plans before the country 
including plans for roads and road transport. But 
he said, for the country to hold its own in the teeth 
of powerful competition from abroad we must have 
more than plans These plans must be pub into 
shape and roads and bridges must be built ready 
for the streams of vehicles which would shortly de 
ascend upon us He wanted mechanical engineers to 
realize that the opening up of rural India was bound 
to be @ preliminary to any great advance and rural 
India could only be opened up by getting the people 
in the villages educated and contented with rural 
Wife The surplus population of villages Mr Kyn 
nersley suggested should not be drawn to the towns 
‘but should be enticed to centres of industrial effort 
which ought to be pieced as far as possible away 
from the present jarge cities In Industria} Engi 
neering he said there was a Vast field that awaited 
tapping 

Mr & B Josh! Chairman of the ReceptionCom 
mittee discussed the tendoricles of engineering acti 
vitles in India and said that it was high time our 
industrialists realized the necessity of acientific 
Fanageo ent and of tralning up techoloal person 
nel 
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CAP ET AL 


‘broad gatige atid 10.9 per cont, on tim incire Bauge #0 
compared 


of eulett ties teen Sek “Ab, 1044 to. 31ae Sanvery 1948 
ire 


are more by Ra, lakhs than the actuals tor gune 
Perled of last year ‘The iereage is on all railuwys. 
5 Tonnage iitted 


Tonnage lifted on 
(a) Number of Tons lifted during the month of 
February 


104 1046 

Broad gauge 5,090,385 5 731047 
Metre gauge 1739'300 1,884 ¢91 
(>) Number of “Tons lifted from ist April to 

20th February 

18-44 1944-46 

Broad gauge 69500754 = 63547 796 
Metre gauge 18864837 = 17 701,841 


6. Wagon inading 
Comparisons of figures of wagon loadings on 
Class I Rallweye— 
(a) Number of wagons (in terms of ¢wheolers) loaded 
during the month of February 
1044 1945 


Broad gauge ‘300 B41 303 216 

Metre gauge 323 644 247 760 

(bo) Total number of wagons (in terma of 4 wheelers) 
loaded from ist April to geth February 


194346 1944-45 
Broad gauge 3944375 = 4.036.988 
Metre gauge 2167147 2.394 837 
{c) Detatla of wagons (int terms of ¢wheelers loaded 


on broad and metre gauges and the total from 
tet baat! to 38th February 


14S 44 1944-45 

T—Broad gauge 

(1) Coal and coke for the public 
and for foreign railways HHA 7IS (844,508 
di) Grains and pulses MEL 317368 
(it Oilseeds 7274083 000 
(iv) Cotton 08498 86387 
(Vv Miscellaneous smalls 41848 88 482 
(vD BMincellangous full wagons 1927 839 2413 601 
(vil) Home Une stores and materlals 255413 267 913 

(viii) Coal for home tine on BN 
EL &G rt P Railways 168.676 183 808 

it—Metre gauge 

Con) and coke for the public 
and for foreign railwaye 108 657 = 118 900 
QD Grains and pulses 257576 297723 
Gi) Oilseeds 76196 81,.078 
(dy) Cotton, 66756 46.257 
(¥) Miscellaneous amalls 335 283-277 815 
(vi) Miscellaneous full wagons Tibi ba3 1 464 676 
(vit) Home lne stores snd materials 141317 170079 

TH—Total (Broad and Metre gauges) 

(i) Coal and coke for the public 
and for foreign rallwaya 95S 282 061,208 
Ub Graina and pulses 201 197 550089 
GM) Otleceda 148 886 168 375 
(iv) Cotten 115263 101,504 
@*) Miscellaneous smalls TIGB3L 868 267 
(vi Miscellaneous full wagons 9119363 2678 770 
(vil Home line atores and mater als 390730 457993 


“Included in item vil 
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INDIA U BURMA Ft 


93 Clive Street Calcutts 


MANUFACTURERS OF 
ALL KINDS OF 
GLASS WARES 


ROP 


SR. OAS é& Co 


7, SWALLOW LANE LALCUTTA 








Copper, Brass, Cupro-nickel, Phosphor-branze, Alummium-b: ass, 
| “SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. 


Manufactured by 


Selling Agents '—R. WRIGHT & PARTNERS LTD., 
19, Aurangzeb Road, NEW DELHI. 


of Supply, Goverament of India 


ast nS ie eas bE month. trom Fl am. 
Da Saturdays and 9-00-6-90 p.m, including 


Sundays and holidays, 


i—— VTS ae 





Depat Offices ate open on 
test day of eroh month up 
to seventh day of the follow: 











ANALYTICAL 


Ceneulting and Techical Chanlets, 


Sot, Water (including Bactenslegicnt) Minewals, 


Oil, Fertilisers, Shellac, Foods and Drage—Gold 
and Silver 


Sampling by arrangement 


v. BRIGGS & CO. LTD. 


3 and 4, Garstin Place (off Hare Street) 
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BOOK EARLY 


BRASS TURES, ARASS SHEETS, 
BRASS RODS, PHOS BRONZE 
SHEETS, PHOS BRONZE 
RODS PHOS BRONZE 
WIRES = GUNMETAL 
RODS COPPER 
‘TUBES 
Supplies to osssstia] sxngumers 
at 
GOVERNMENT CONTROLLED RATE 


BHAGAT SINGH BUGGA & CO. 


1 png and Dau ng Agents to Me ale (Non ferrous) 
Decoave Depa mn ot Supply Gor of India 


Pe box 72 Pox Rox 441 
1UCKNOW CALCUTTA 


CITY BANK L" 


& CLIVE STREET CALCUTTA. 














End 1920 Phone Cal 2258 
CASH CERTIFICATES. 
Re 810-8 after 3 Years Re wile e 
Re 640 Re wee 
The money nvested n cash certificates # at the 
dsposal of the depositor at any { me after one year 


and u retarnable wth mlerest whenever requ ted 
SISIR K. BISWAS Manager 












BABN MONEY WITHOUT INJURY TO CAPITAL 


CALCUTTA SHARE & STOCK 
DEALERS’ ASSOCIATION 


Managers Me, BOSE SAHA LTD 
2 Dathonsie Bquare East, Calcutta. 
Annual Subscription Re 1 anly 


Phone Cal 2867 Tele Bosamicala 





























“UNITED IRON & 
STEEL CORPORATION LTD. 


REGISTERED OFFICE FACTORY 
0 cine Bow 1 RELUE diowsany 
CALCUTTA Phone Howrah 036 
MANUFACTURERS OF 
@ pucTING 
@ CASTINGS 
@ MACHINES: 
@ MACHINURY PARTS 
@ TANKS 
@ DELS 
@ CIATERNS ETC BTC 


and all kinds of M 8 works 
KN DALAL, Managing Directer 


APPARATUS & CHEMICALS 


For 


INDUSIRLES AND 
INSTITUTES. 


Also Medical Requesstes 
Princess Street, 


MLL & CO., "Somaya 


Grom; LABORATORY 





‘hone 26341 
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CAPITAL 


Commodity Reports 
BUSY SEEDS MARKET 


rue seeds markets in Bombay havo been active 
during the past week, After a long interval 
the Ministry of Food has again purchased a few 
hundred tona of castor seed for ehipment to porte 
outside the UJE Later in the week, it was again 
reported that orders for purchase had been placed 
on behalf of Australia. Shippers were prepared 
to buy at Re 15-13 which is the quotation for 
Bombay delivery The linseed market has been 
even firmer as a result of the purchase of 3,000 tons 
at £32 10 for shipment again to ports outaide the 
UK Linseed from the Nizams territories is 
moving up in larger quantities to Bombay Ship 
pet's have been free buyers for any position up to 
June Further enquiries from the Minigtry ate 
expected on behalf of both the Dominions and 
‘United Kinggom By compatiaon the groundout 
market is entirely featureless Apart from the 
apathy of exporters tack of demand from crushers 
is also conspicuous From Madras it is reported 
that the groundnut oll market hag keen dull on 
account of accumulated stocks Nearly 30000 
barrels of oll are reported to be awaiting shipment. 
to other Indian ports Crushers have temporarily 
stopped the mills The position in Bombay is 
slightly better aince millers stilt seam to be in 
terested The daily arrivals in the western port 
averaged about 90000 cwt last week So far no 
enquiry from the Continent has come for ground 
nuts From 4 long term point of view the reported 
decision of the Government of India to increase 
the production of vegetable ghee by importing 
suitable machinery {8 a point in favour of the 
argundnut grower There ia ikely to be a greater 
demand for groundnut of] on this account and 
that in turn would increase the demand for 
groundnut from the crushers Therefore even if 
export demand does not materialise in the propor- 
tion hoped for the larger internal demand from 
the fast developing oil crushing industry should 
help to stabilise prices for the cultivator of 
groundnut 


POOR COTTON SENTIMENT 

Raw cotton is becoming an increasingly forlorn 
commodity There is no one at least among the 
professional men of the cotton trade who thinks 
that cottan is a worthwhile investment at the 
pres nt level There was heavy liquidation in the 
May Contract which went down to Ra 401 at one 
time The fact is that when the March Contract 
matured there were many who were left with in 
ferlor cotton on their hands thanke to the poor 
standards of staple Naturally no one 4s m 
terested in the May Contract But tt is perhaps 
as well that the speculative element is getting 
out of the cotton trade and that a measure of 
reatiam is getting into the structure of cotton 
prices Actually spot demand for cotton ts very 
good All crops are lower in outturn The mills 
are expected to Increase production, and the rationa 
Nsation programme must lead to greater absorp 
tion of the ordinary varieties of cotton The Pun 
jab and Oomra crops have already been bought 
up and there is a good demand for staple varieties 
The third all India cotton forecast for 144-45 est! 
mates a decrease of 27 per cent in the area cultl- 
vated and a decrease of 32 per cent. in the crop 
This reduction in the crop the possibility of greater 
consumption by the mills and last but not least 
the exit of the speculater from the futures market 
should help to bring about a better outlook for 
the cotton trade 


ALL INDIA RICE FORECAST 


Following is the summary of the all Indla second 
rice forecast 194445 issued by the Department of 
Comemerctal Intelligence and Statistics India — 


1044-45 1943 44 Increase 
Ree Acres: Acres per cent 
(corresponding) 
Aree 77 150 000 ‘76 58 000 plus 1% 
Revised 


The forecast relates to the period up te the end 
Of October i944 in the case of Hyderabad State 
and up to the beginning of December 1044, gener 
ally in the case of other tracts The conditidn of 
the crop is reported to be fairly good on the whole 


ALL INDIA COTTON FORECAST 


Following is the summary of the all India third 
cotton forecast 1944 45 issued by the Department 
of Commetcial Inteligence and Statistics, Govern 
ment of India .— 


Acted. ~ 

All India 14.218 008 sar 0" 
‘Trade Descriptions 
Bengal 1603000 581,000 
Americans 3,297,000 1 135,000 
Qomras 3,526,000 ‘Nas.000 
Broach 523.000 reed 
Surtl 399,000 
Dholleras ‘T21 000 183,000 

4,830 000 731 000 


(continued on page Ht) ~' 








“Money ix about From Brest to Calais ic ta said the 
invasion fleet waita only for @ favouring wind. But 
along the coasts of England the stromgpoimts are 
manned std ready the Martello Lowers 


‘That was last century What, was protectlon then ja a 
museum plece today It is the modern notion here in 
‘Indie that to protect goods in transit only the best 
Paulina and canvas adequately neutraliee fndia’s burt 
Ing sun ana binding rain “Birkmyre i the 
Romination of folk who ought to know 


BIRKMYRE 


PAULING & CANVAS 


Though mos of the Birkmyre production is 
earmarked for purposes connected with the 
Prosecut on of the war enquires directed to 
the nearest office will have carsfal attention 


BIRKMYRE BROTHERS LIMIFED FP O BOX 48 CALCUTTA, 
© @ BOX 292 BOMBAY AND RACE “OURSE ROAD 
COIMBATORE 


dates 

Mrvore, Medeus Clty and N Madras Punjah Remmerate 

Pronidaney’ (eltbog saly) foe arenas PS" Ben 901 takers, 
trot 


" » 
FQ, Une 46] Madras, toy aver dt: “tame “ 


U rr Me mC Kapur 14/ 17) SDosues betwee’ Posing 
1Me mR Pry ol an 
Civil Lines, Cawnpere. ee a Tange 


No OP 3 


HIGH SPEED 
TWIST DRILLS 
REAMERS & CUTTERS 


ITM is the halfwark of quality 
dependability in Twist Drills, 
Reamars and Cutters. Precision @ 
manutectured, i 





oo 


WULHARTONY 0" 
i HARRIAON GAD, CALCITE 
A aadamscdiclicanatintennsned 


Agell 29; 1945 


CAPT.AL 


COMPANY REPORTS AND NOTICES 


Bavidend 
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Ser see 

aoe Ses 


SEABPORE COAL CO. LD 


a 
@n381 40,206 481 753 Are 
390 fas 298,82 Nil 38,000 469 ay, ant 


en 

THE UNITED FLOUR MILLS CO LTD 
(Mg Agents Shaw Wallace & Co) 

Provision Re- Car. 

for Place Divi ried 

Taxe Depre- Net ment dend for 

year Bales tion clation Profit Pund per wird 

ended Rs Ra Rs Rs cent Rea, 

Nov 44 95,62740 60475 7000 23,887 10,000 6; 8.221 

May/44 077,907 80063 4,900 19120 7,500 7) 20050 

Nov 43 4168908 60164 6,000 24,450 10000 12) 11/560 


er ere 


JESSOP & COMPANY, LTD 
NOTICE is hereby given that the Directors have 


E 


of the Company will 
bo closed from 98th April to ist May 1965 both daya 
inchusive 


Dividends are pald ofly to registered shareholders or 
mandatecs 


their 
By Order of the Board 
& A FULLER 


$8 Clive Street 
Dated 16h April 1945 


THE MODERN MILLS, LIMITED 
NOTICE OF th DIVIDEND 


NOTICE 1s hereby given that a Dividend of Ra. 6 per 
abare and @ bonus of Ra 3 per share of Re 50 each 
free of income-tax for the year ended Slat October 
1944 sanctioned the Shareholders st the Jith 
Ordinary General Mosting held on the tith April 195 
4a made payable at the Registered Oftce of the 
Company on and after Wednesday the 18th Aptil, 1940, 
between 12 noon and 900 pm. on Week days other 


E 


Managing Agents 
Vv N CHANDAVARKAR 
ig Director 
‘Temple Bar Building 
70 Forbes Street Fort Bombay 


THE MEYER MILLS, LIMITED 
NOTICE. 
NOTICE is hereby given that the Thirty-fitth ordinary 
General Meeting of the Sbargboldera of the above- 
named Compatty will be hekt at the Registered Office 
of the Company at ED Sanoon Buildmge Dougall 
Bombay on Monday the 
pan, (NT) to transect the 
‘business — 
(1) To receive and adopt the Directors Report and 
the Audited Statements of Account up to 
1944, 


Bist December 

(2) To declare a dividend 

(3 To elect two Directors in pice of thoes who 
retire by rotation but are eligible for 


reelection 
(4 To confirm the appointment of a Director who 
retires under Article 111 of the Companys 


Articles of Association but is eligibie for 


reelection 
(8) To appoint Auditors and fix their remuneration, 
The Transfer Books of the will be closed 
from Friday the 13th April 1945 to Monday the 
‘th May 1945 both days inclusive 
By Order of the Board 
E D BABSOON & OO LTD 
Agente 


Bombay Sth April 1945 
Nota—The Dividend if sanctioned at the General 
‘Meeting will be poyable from Monday the 2la May 


Dividend Warrants will be posted to the Registered 
addreases of much Shareholders 
To the Shareholders of The Meyer Mills Limited 





THE EDWARD TEXTILES, LIMITED 
NOTICE 
NOTICE 1s hereby given that the Thirty-sixth 
Ordinary General Meeting of the Shareholders of the 
above-named Company will be held at the Registered 
Office of the Company at E D Sassoon Building 
Dougall Road Ballard Extate Bombay on Monday the 
ith May 145 at 445 pm (NT) to transact the 
following business — 
(1) To receive and adopt the Directors Report and 
the Audited Statementa of Accounts up to 
Bist December 1944 
2 To declare a dividend 
To elect two Directors tn place of those who 
retire by Yotaiion but ere ¢ligible for 


re-election 

(4) To confirm the appointment of a Director who 
retires under Article 111 of the Company's 
Articles of Associstion but 1s eligible for 
re-election 


(5 To appoint Auditors snd fix their remuneration 
The Transfer Boaks of the will be closed 
from Friday the 18th April 1945 t> Monday the 
th May 1943 both days inelustve 
By Order of the Board, 


E D SASSOON & CO LID 


Agents 
Bombay sth April 1945 
Note—The Dividend if sanctionad at the General 
Meeting will be payable from Wednesday the 2rd May 
168 to the Ghareholders whose names stand on the 
Register of the Company on the 7th May 1945 and 
Dividend Warrants will be posted to the Registered 
addresses of auch Shareholders, 
To the Bhareholders of The Edward Textiles Limited 





THE INDIA UNITED MILLS, LIMITED 
NOTICE 


NOTICE 1s hereby given that the Twenty fifth 
Ordinary General Meeting of the Shareholders of The 
Indla United Milla Limited will be held at the 
Registered OMlce of the Company at B.D Sassoon 
Building Dougall Road, Ballard Estate Bombay on 
Friday the llth May 1948 at 3 pm, (@T) to trans 
‘business 
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MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 

















Name of Company Date | Hour | dend 
— - aS 
Ghusick & Muslia Coltieries | 19-4-46| 3-30 p | Of 
alblon Jute Mills 20-4-48/ 13 90r we) 4 (0.) 
Cheviot pills (Jute) 12267 u/ 6(Q) 
Gokak Mills (Cotton) 20-448) 5 307 wu 
Beebpare Coal 33-445) tae aur 
meaeret,, | ELH) Hil 
0. aM 
Mothola Mee va ‘i 244-48) noe me 
ectric Suppty | 94-4-45| Noon. 
Joouktolles Tes 24-45] 2 10e Mm) 4of 
Colouton Jute Mite 94-445) 2 Pe 
Machinery Co 26-445 Sem 
Sutne Btone & Lime Oo Ld | 26-448) 10-35 4 
Beleund Sugar 26-445] Noon Nu 
Khas Xajora Ova) 274-45) Tam | 6(O) 
Belgach Tea 374-40] 12-15 pu] 6OF 
‘Mysore Spun Silic Mills 38-4-45| 4-302 
Bhubshbarares Coal 30-4-66| 10-80 a ki 
Sendra Coal 30-4-48} 10 33 ace a 
Ondal Coat 304-48) 10-40 a.m] 13 (0) 
Ohurujia Coal 30-448] 10-45 aw a 
Standard Coal 30-448} 10-60a| 10 
Boren Coal 30-448) liam | 5 (0) 
Budrogohuck Coal Mining —{ $0-4-46| 1 10am] Ni 
Baranpura Development 304-48) 11 13a) Nil 
Burrakur ‘Coal 304-46) 11 28 aac [TUCO D 
Bokaro & Ramgur Ld (Coal)| 14-45 | 2457 x 8 
Central Kurkend Coal 2-545 | Rib pM | 8 (Od 
Belvedere Jute Mills 48-46 | 12 20pm | 10 (0) 
New Oentral Jute Mills 45-46 | 12-26 Pa | 7410) 
Gohpur Tea 1843 | Noon 
Union Ooa) 1-645 1257 
David Mille (Cotton) 7-6-45 | 3-450 M 
Meyer Mills (Cotton) 5A | ae 
Edward Textiles (Cotton) — | 7-8-48 | 445 pw 
Iringmarva Tea (Annual 
General) B54 | WAM 
Tringmara Tea (Ex Ord 
General) S645 | 1115 A et 
New India Investment Corpn | 05-48 | 47 
India United Mills (Cotton) | 11-643, 3 rm 
Kurseong Hydro Elpctric | 186-43] 10-90 4m 
Punjeb National Bank 8-45) 5-80 PM ait 
Indian Oil Concessions Ld 
dn Lign ) 98-8-48) 10 30 Are 
TAVEDENDS DECLARED—Bitiish Ceylon Corpors- 
tion La (Ord 6 pc (Pref) 6 pc Chitavalsah Jute 
Mills Oo La (Pret 3¢ pc (Ord) § po Empire Jute 
Oo. Id (Pret) 3} pe (Ord) 6 pc Jessop & Oo 


Ld (Pref) 2} pc (Ord) 10 pe (inter) Kelvin Jute 
Co, Led (Pret 3) po (Ord) i6 po Modern Mills 
Ta 1¢ pct Myang Tea Seed Co Lad. 2 DO Nolli 
maria Jute Mills Oo Ld (Pref) 9 pe (Ord) 1% pe 
Presidency Jute Mills Co La 2) po Singtom Tee 
Co Ld. 10 pe U P Electric Supply Co Id 4 pe 

Doab Branch Railway Oo Ld % po (It) 


(1) Mymenaingh Bhairab Bazar Railway Oo Ld 
(Guar) 1{ pe (Int) (t) (Rebate) 2 pc. (Int (t) 
@ara-Birajganj Railway Co La. 2 Pe (Int) (1) Del 
Flour Mills Co Lit Pref) 7 po, (ord) % pe 





P—Preference Dividend 

PO~—Preferred Ordinary Dividend, 

O—Ordinary Div dend 1—-Less Income Tax. 
tnt.—Interim Dividend f—Final Dividend 
*Ineluding a bonus of 3) po 

HIocluding a bonus of 6 per cent 


i) 
THE (HITAVALSAH JUTE MILLS COMPANY, 
LIMITED 
NOTICE is hereby given that dividends at the rate 
of 7 per cent per annum on the Preference Shares and 
of 10 per cent per annum on the Ordinary Shares 
for the half year ended Jist December 1044 have been 
declared payable a once to the Registered Shere- 
holders Warrants may be had on application to the 
undersigt ed = Where standing instructions ag to the 
disposa! of dividends have already been registered 


‘Warrants wll be sent accordingly 
McLEOD & CO LTD 


Managing Agents. 
38 Dalhousie Square 
Calcutta 16th April 1946 





THE EMPIRE JUTE COMPANY, LIMITED 
NOTICE Is hereby given that dividends at the rate 
Of 7 per cent per annum on the Preference Shares and 
of 20 per cent. per annum on the Ordinary Bhareg 
for tite half year ended ist December 1644 have been 
declared payable at once to the Registered Share. 
holders. Warrants may be had on application to the 
undersigned Where standing Instructions as to the 
disposal of dividends have already been registered, 
‘Warrants will be sent accordingly 


2, Square 
OCaloutta 16th April 1045 


THE KELYIN JUTE CO, LTD 
NOTICE is hereby given that dividends at the rave 
of T per cent per annum on the Preference and 
of 90 per cent per aonum on the Ordinary Shares 
for the half year ended 3let December 1944 have been 
payable at once to the Registered Share. 
holders Warrants may be hed on application to the 
undersigned © Where standing lnstructiona as to the 
Gisposn) of dividends have already been registered 


‘Warrants will be sent accordingly 
McLEOD & CO LTD 


Managing Agents. 





38 Dalhousie Square 
Calcutta 10th April 1945 






THE ‘NELUIMARLA . UTE MTs ‘COMPANY, 


NOTICE is hereby en ae Peden at the rate 
of 6 per cent. per annum on the Preference Shares and 
of 16 per cent, per annum on the Ordinary Ghares 
for the half-year ended Bist December, 1944, 
declared payable at once to the 
holders, Where standing justructiong as to the 
disposal of dividends have already been registered, 
‘Warratits wilt be sent accordingly, 

McLEOD & CO, UTD., 
Managing Agents. 
28, Deihouste Square, 
Calcutta, 16th April, 1945, 





THE PRESIDENCY JUTE MILLS CO., LTD. 
NOTICE Is hereby given thet dividend on the 
Ordinary Shares al the rate of & per cent, per annum 
or annas 2 per share for the half-year ended 
Blet December, 1044, has been declared payable at once 
to the Registered Shareholders. Warrants may be hod 
on application to the undersigned. Where standing 
instructions as to the disposal of dividends have already 
been regivtered, Warrants will be sent accordingly. 
McLEOD & ©0., LID,, 
Managing Agente. 


28, Dalhousie Squate, 
Calcutta, 16th April, 1945, 





THE GOHPUR TEA COMPANY, LIMITED 
NOTICE ‘s hereby given tbat the Ordingry General 
Meeting of Shareholders of the above Company will 
be held at the Registersd Office, No, 4, Mangoe Lanc. 
Orlcutta, on Monday, the 7th May, 1948, at 12 Nootl, 
for the foltowing purposes :—~ 
() To zecelve the Directors' Report and to adopt 
the Audited Accounts for the year ended 
Bist December, 1944. : 
(2) To declare a Fina) Dividend. 
(3) To elect. a Director. 
44) To elect Auditors for the current year and Aix 
their remuneration. 
(5) To transact such other compotent bitsinoss as 
may be brought before the meeting. 
The Bhare Transfer Books of the Company will be 
closed from the Isi to the 7th proximo, both days 


inclusive. 
By Order of the Board, 
WILLIAMSON MAGOR & 0O,, 
Managing Agents. 
Calcutta, 19th April, 1945, 


N.B—Shareliolders are 
change of address. 





requested to notify any 





THE UNION COAL COMPANY, LIMITED 


NOTICE {9 hereby given that the Seventy-fourth 
Ordinary General Meeting of Shareholders of the above 
Company will be helc at the Registered ffir, 

. 4, Mungoe Lane, Calcutta, on Monday, the 7th May, 
1948, at 12-5 pm, for the following purposes :— 

() To receive the Directors’ Report and to adopt 
the Audited Accounts for the half-year ended 
Bist December, 1044. 

@) To declare a Dividend. 

(8) To elect a Director, 

4) To elect Auditors for the current year and fx 
their remuneration, 

(8) To transact such other competent busities; 26 
may be brought before the meeting. 


‘The Share Tronsfer Books of the Company will be 
closed from the Ist to the 7th proximo, both days 


‘inclusive, 
By Order of the Board, 
WILLIAMSON MAGOR & CO. 
Managing Agents. 
Calcutta, 1sth April, 1946. 


N.B.-Ghareholders are requested to notify any 
change of address. 


ce et! 


ANNOUNCEMENT 


REQUIRED—complete up-todete plants for manu- 
tecture of Biscuits, Paper and Straw Board, Cotton 
‘Textiles and Plastic materials. Apply stating full 
technical specifications, lowest prices atid possible date 
of delivery to Messrs, Ramdas Mahadeo Paread, 284, 
Pollock Street (Pollock House), Calcutta, 


—— SHARES 


Some Ordinary shares of ARYAN 
SILK & COTTON MILLS LTD., of 12, 
Chowringhee Sq., Caleutta, have: been 
forfeited and are accordingly available 
for sale at par, i.¢., at Rs. 50 por sharc. 
Interested buyers may communicate to 
the above address. Application frem 
bona fide Share selling Agents can sieo 
be entertained. 





























for import from U. & A. during January/June, 
Fang 


1. Chasers other then coventry & 

2. Button Dies 

3. Dies other Types 

4, Ordinary Hacksaw Blades 

5. Circular Sawa 

6 Milling Cutters 

7. Hobs 

8 HS. & Drills up to 1 ineh. 

© Carbide Toots a Tips 

10, Tool Holders § Tool Bits 

LL. Reamers 

12, Tape Cot thread 

13. Plates 

14. Hand Stocks & Die Sots 

16. 6. 8. Hacksaw Blades 

10. H. 8, 8, Drillg 1 inch and over 
1. ©, & Twist Drills 

18. Combined Drille s Counterlinks 
19. Knurling Tools. 
Importers wishing to import should immediately 


ascertain from their Principals, Shippers or Agents tn 
the U. 8, A. the quantities which could be shipped by 
June, 1945, and make an application for an import 
Jieence for the quantities which they ere prepared to 
order and which can be shipped. 

Quantities which can be licensed for import are in 
many cases very limited. Importers should submit 
§ copes of indents for thelr requtrements for each of 
the above categories separately together with the 1. fT. C, 
form duly completed, Forms may be had from the 
Import Trade Controllers of the various ports and 
npplications must reach the Director of Americap df 
Panel Imports, 7/8, Ezra Mansions, Calcutta, within 
3 weeks from the date of this notice appearing in the 
Press. The extent of pust imports from U. 8. A, for 
the above categories should also be mentioned when 
forwarding appliestiang. 





GOVERNMENT OF INDIA 
Direetorate General of Munitions Production 
NOTICE, 

General Service Electric Lamps, 

LARGE quantities of electric lamps have recently 
becn imported by Government to supplement the 
normal commercial imports and indigenous production. 
At ts hoped What the ‘otal quantity of lamps which 
would be available to the market in 1946 will be suffi- 

cient do meet ull reasonable demands, 

3. Arrangement have been made for distribution of 
these Government Impotted lamps by the following 
Government Stockists through their distributing 
agencies :— 

1. M/s, Philfps Blectrical Co. 44, 

Catoutta :—Heysham Road. 
Bombay C/o Precious Fiec, Co, Yusut 
Building, Churchgate Street, P, O, Box 782. 
2 M/s. G, B. 0. (India), Ltd, 
Calcutta :~Central Avenue South, 
Bombay :~Kalem-Hind Building, Ballard 
Estate. 

3. M/s. Greaves Cotton & Crompton Parkinson, L4d., 
Calcutta -~4, Mission Row Bxtenston. 
Bombay :—1, Forbes Street. 

4. M/s, FP, & ©. Oster, Lid, 

Calcutta Post Box No, 39. 

Bombay :—New Queens Rowd. 

M/s. Biemens Electric Lamps & Suppues, Lad. 

Calcutta :—ES, Olive Buildings, 

Bombay :—Eruch Shaw Bullding (4th Floor), 

349, Hornby Road, 

6. M/s. Associated Blectrical Endustries (1), Ltd. 
Calcutta i—4, Minion Row, 
Bombay :~-Post Box 44. 
7. M/s. Balmer Lawrie & Co., Ltd. 
Calcutta :—103, Clive Street. 
Bombay :-~-B, Graham Road, Ballard Matate. 
8 M/s 1, G. EC. Cindia), Ltd, 
Calcutta , Wellesley Place, Calcutta. 
Bombay + House, Ballard Estate, 
M/s, Kayoee Industries, Lid, 
Lahore :—Lakehm! Mansiona, Thy Mall, 
Bombay :—Aslan Bulldisig, Nicol Road, 
Ballard Estate, 
‘M/s. Volkart Bros. 
Calcutta -—Clive Buildings, & Clive fatrect. 
Bombay :-—Graham Road, Ballard Eatate. 
‘M/s, Orlerital Mercantile Co., Ltd., 
Calcutta :—36A a B, Pratapaditys Road. 
Bombay :—11, Bank Street, Fort, 
M/s. Lax Lamps, Lid, 
Oaloutta Norton Buildings, 
3. Por the distribution of nese Government imported 











1. 
i. 


12. 


normally purchase direct from producers sind 


(0 Other conmumers, 
Category () above are entitled to get their require 
ments of imported tampa from Stookists at the lett 
rates shown In the Schedule. Gtockists hove the optists 
of selling 80 per cent. of the quantity demanded from 
their own import and manufacture at rates ni 
ing thoes shown in the Schedule. Orders tor 
Rs, 600 for twelve months’ 
quantities Jess than four standerd purkagen 
up to and Mcluding 900 watts may 
Ista. Consumers whoee ordets are 
account will come under category (il) 
onty be entitled to purchase tamps at tulad Yates 
tn the Schedule, 





ot exosed- 





‘Whotesale Rates, 
dealers selling to 
retell deniers. 
Per don. 








s 
ad, Wy s 
3 j 
ge 8 if Bx PELE 
Ra. As. P, Ra, AP. Bs Aa P, 
4 18 BC or 
ES 19 6 M10 10 0 
a a ” 69 6 M160 1vg 
3. “0 ey woe m5 6 116 0 
4 oO n 043 250 220 
5 1% “moO 6 O14 6 aoo 
@ 100 313 6 aad 200 
i o 150 be a3 B20 84 
a 200 ES “m6 8 a1 6 0 712 0 
% 30 «OFS 0 0 106 0 0 0 0 -# 
10. 500 ” 1% 12 0 ave 
li. 1000 » 161 2 6 








“wo The Stockists’ Issue Rates are for, any rail- 
‘way station in India by foods train or free 
within 6 miles of Stockists’ warehouse, 


req 
Gb The wholesale rates are free ex the stpplyiny 
warehouse ee 


dealer's 

(ii) Insurance of despatches, if required, will be 
at the purchaser's cost. 

(iv) Claims for breakages or replacement of 
defectives will not be cntertained by 

Government or Government Stockists, 


Cs 


SITUATION VACANT, 


APPLICATIONS in prescribed form are invited for 
ihe post of the Director, Jute Agricuttural Research, 
under the Indien Central Jute Committee on 


Secretary, 
Indian Central Jute Committee, 
‘No, 4, Hastings Gtrect, Oaicutta. 


DARJEELING BANK I? 


Head Ofice: BHOWANIPORE 
Gram "Rainbow" Cal ; 





Bhons PB Pe a 


CALCUTTA BRANCHES: 
DALHOUSIE SQR, 
SEALD, 


SHYAMBAZAR, HOGG MARKET, 
Magket, 





‘CAPITAL iti 




































MODITY $1u¢ = os 
: Lindl Commodtty VALUE, Mt 
Prices = iy Land VALUE. 

‘The torvenst rela erm. A chery Deeertptian Anu ome a Breweat, As yous ago 
State and up to the besinning. of December. 104, “ihcarsads ta ae. te a tnt! Oonsamption as, PE Cae, 
in the case of othed tracts, There is & decrease rina. ae i804) 60 | gomee: foots A targus) ef § 8 8 8 
98:51 ar oat a te cerecnonding: tn yield, SCOTT GN (RARACaI) Mind (eas) 18 4 e * 8 Bubaer. yer Ib. for sneot ve 

jal oe an : 1a) ve 
compared with the corresponding forecast = Sree yi eo ee) hea. beat, Pollah' WF. 4, @’, m8. md 
pre of last year. RAEN (BOM.), Indien 1048. pet lb. 0 12 6 r1oO td. + m7 04 aa 2g 
Bo. . aro ioo Gait, ion, Wigee, per 100 maund 
LINBEED INDIAN COTTON Contract, ah bob. dhbsone M89 0 375 0 oF 

Price levels have remained unchanged during the = tM ‘hao 0 408 MED. oF OT. per cw 1 00 Iw oo 
wook, but business has improved from almost total Sept. oe ned J. 445 00° «402 0 0 MugerBaatl, Grystal No. 1 per md, 

Inactivity to small-scale trading. Some aupplies oi, fnckdooos: ome « 1% 6 O WI6 O 

from the producing areas have been reaching local  Gomestice $x ins. by 40 rae, ot "8 Belevted gods Jherrin A ww BO LBD 

traders against earlier transactions, but without Pee iy (hom) : 164 110 8 | Selected grade Jherrin B De Ne 5 ‘ ae 

regularity and - inggnitont auentition a heat, Pin a Bt une el Fo ad ot Hoag o) 208 

sellers, encouraged by these signs of a long-awi at, Dare Ls | : 

improvement in ‘transport and fully aware of the gy (brsllpu Shea: “OES: emma. Fanee: BOUNG 

pearlsh tendencies of up-country markets with the a0 0 | pea, nnd. Cement, (Seats, 

approach of the new crop, have emerged with offers 140 on! fe and Qahnon Bds,), F.O.R. m0 -8 

tor forward deliveries, Local buyers, still cautious H mee | smelt he Dae 11000 ae Boo 
- 7 ma, oo 0 | Sand, Fine, per 100 mde, of abost. 198 9 0 128 0 0 

Inge, have been opetating an ‘8 "imited seats, Merah Ole oe anes, tyes eo | Baad Wits uure (Ene daly) De, 300 9 3 15 8 0 

Latest quotations are as follows :—Ready Rs, 18-8 toundtiut Oi,» co eae eg oer iw 0 GET oh. ‘tings Pollssed ‘per 100 oc 

per md.; Forward Rs, 10-5 per md. Gusto ‘Ol retina er iy a wed ache (OpataRs Grean: cA mada © cpranass She a) 

Although eed widen and xing riled brisk eae eet 0080 shia aa aS ee ing "pethiteeninis PS a ‘ j 

Prices showed no chatige except in the cade of the wet ee ee eae! ‘otis. ig 3 4 mise, So, ‘Wetwalted” (Ordinary), a A as 
A a ince, . 8 0 
ated somes hag prices tended to drop, Btocks — Qocoanuts, per ae oe pee ie, Se oat Ceaaights £88 ee 
BAZAR SALES 3 eo poe | dee ita Wet (Salted), per 
(Between 19th April, 1945 and 16th April, 1945) | os : 

Cowhtdes—Darbhanga-Purnea (Ord.) 1,660 pes, on the ao 7 1 0 axis sand “ioe, wm oo 190 0 0 
‘Dysls of Re. 918 to Rs, 20-8; Darjeeling (Ord.) 460 pes. o 0 ae ‘fanned Cow, per tb, (Mad) =. 1 8 8 1828 
on the basis of Re, 20-8; (Wet Belted (Gissigh ered) 5.700 ran i300 anne Bumaloy par 1b (Mae) 1ac6 163 
pes. on the besis of Rs, 128 to Rs, 11-8; Wet Sal oo ao reese Goatees Sts on 
(Ord,) 6400 pes. on the basis of Rs. 10 to Re, 7-8 per : 18 8 0 Bicarbonate, , 

fodinga . Refined, pe 
Pes; Ranch! (Ord,) 700 pes, on the basis of Rs. 14 o «1412 0 1 owt Bag eT - 600 Wee 
me Sey ge Bavoowed ced’ yelow ter Beut. med 8 OBO in rene o_o te eee 

Goatskins.—Dacca-Dinajpore 5,600 pos. on the basis Ga) vat ig 8 0 on Woo, Traber (otesnea) (ind ad 
of Rs, 198 to Rs M0: Wet Gaited 22800 fos, on the  Bateceed, Thirta z 9%” eaminrury QG.), per me. . 
basis of ts, 190 to Rs, 150; Patna 21,000 pes. on the Besdy (Kareant) ed o ~ 8090 00 
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BAZAR STOCKS 
(16th April, 1945) 

Cowhides—-Dar! Purnes 1200 pes. 
Dinajpore (Salted) 9,900 pes; Wet Salted 42,600 pes. 
Dacca-Assam Salted 1,000 pos; Daoce-Dinalpore ‘salted 
(buftalo) 4400 pos,: Ranchi 1,700 pes. 

Goatskina—Patta 49,000 peg; Dmcoa-Dinajpore 1,36,000 
pes.; Wet Salted 46,700 pes. i 


COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 
(Prices for week ending 19th August, 1939-100) 


N.B.—Average price 1s given in all cases wherever more than ome quotation for _ oommodity ig obtained. Prices 
are not available where ieft lank. 
ent , all 


A--Meximum Buying Rate. B--Bailam No. 1. 
hold. I—Controlied Rate, &-—Kurrutch and 
B= Those ave mill rates fo. ablel, “soto throughout Indie. H—Taaludes sal . 
Sclusivg at the Gales Tax of ‘AB. 1-6 Der gallon, ct BS tbe }—oEtenip. $iope gandy of $00. tbe 
jeter Mula, “Hobetown, of 118 Ibe reper oandy of Soa 4 per md. of BA 9/7 Ibe. A—1W4G45. B—1049-44. 
V—Naw, Z-—Inciustve of Exciee duty Re, 107-0 per Maund wiih came into force with effect from ist March, 1944. 
Unieas otherwise stated prices @re of Calcutta market. 


" quality, FK-per tin of 68 ibs. H-—-House- 
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EDUCATION NATIONAL POWER 


What ts the value of compibeye adult literacy without 
Village Libraries? On the rad to knowledge which 
is power studencs pt alt ces steed textbooks exercise: 
books, tough paper for calewlacions graph paper for 
mathematics 

Books for the fully educated ate increasingly published 
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ine to cultural ~ thus raising.s new Geld of authorship, 
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halftone reproduction al 
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NATIONAL BANK OF INDIA, LIMITED. 


(ESTABLISHED 9910) 
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KINGDOM INDIA a AUSTRALIA AS OPPORTUNITY OFFERS. 

B. L S. N. Co., Ltd. 
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| ANY SOLDIER TO HIS SON 


Third Edition, 
Revised and Enlarged 
By Major H. HOBBS, VD 
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COMING OF THE NEW SOCIAL ORDER 





A POLICY FOR INDUSTRY: GOVERNMENT'S MUDDLED PLANS 


Au™ cotsidering the matter in senetal 
terms in two planting reporta the Govern~ 
ment of India have at last made a detailed pro- 
mouncement on the subject of Imdustrial policy 
im the post-war era ‘The statement, which 
appeared early this week, and which has been 
iasued with the object of “clearing up any un- 
certainty which may be Impeding plans of 
‘development by private enterprise” is not, wa 
venture to think, in itself a model of clarity 80 
far as it is indicative of Government's mind, {t 
Yeaves @ number of important issues atil! un- 
decided and in the alt; and, indeed, frankly 
admits that, as to policy, certain of its conclt- 
sions are provisional until consultationa with Pro- 
vincial and States Governments are completed 
and where necessary, the approval of the legisia- 
ture has been obtained Im the circumstances, 
some of the more tmportant questions of the 
future, to which practical reply ts urgently 
necessary, remain unanswered and private enter~ 
prise @ once again left to draw its own conclu- 
‘giong as to the shape of things to come Obvi- 
ously, trom Government's point of view much 
remains to be said, and a plan for the future 
industrial policy of India cannot be set down in 
alt a-dosen typed pages. But, on the face of 
{t, the present statement will fall to satiety either 
the planners ot the adherents of the status quo 
Each school of thought, according to their 
respective beliefs and predilectiona, will find it 
hesitant and obscure in important particulars 
though no one will quarrel with the objectives of 
policy which are set down in the following 
passage “the increase of national wealth by the 
maximum utilisation of the country's resources 
in meh and material, the better preparation of 
the country for Defemce and the provision of a 
high stable level of employment will be the 
tundamental objectives of itttustrialisation” It is 
added as a rider that the additional wealth s0 
created, stiwould he equitably distributed and this 
also is @ sentiment which will tind general 
acceptance, 


a . . 


The meang which are suggested for the sttain- 
ment of the above estimable tusgets are iikely to 
prove 8 good desl more controversial than the ob- 
Joctfyen thémpelwes ‘They nre Wasted tn the follow- 
ing eeyhénce, and under the Roading of positive 
measures is included Government participation in 


ee trevenenen ree ricer 


what the post-war world is going to be like To 
that extent Government are right, but it is quite 
@ different thing to base @ tariff policy on indus- 
trial services remuneratively rendered during & 
long phase of inflation and world-wide shortaged 
of consumption goods There is apparently to be 
& new division of industrial responsibility 
as between the Centre and the Provinces 
The development of ceftain importatit in- 
dustries is to be allocated between the two 
authorities and in the first instance the Centre 
is to make ttself responsible for the following 

iron and steel, the manufacture of prime movera, 
automobiles tractors and aircraft shipbuilding 
and marine engineering the manutacture of 
electrical and heavy machinery and the machine 
tools chemical textiles cement, power alcohol 
and electrical power industries 


Some indication is given of the extent to which 
the State will take part in industrial enterprises It 
1s pointed out that ordnance factories, public utility 
undertakings and railways, which are already very 
largely state-owned and atate-operated, will conti- 
Tue to be 80, while the bulk generation of electric 
power will also be a State concern as far as pos- 
sible Apart from these other basic industries of 
national importance, including those mentioned 
above ‘may be nationalised provided ade- 
quate private capital is not forthcoming, and {t 
ig reyarded as eesential in the national interest to 
promote such industries’ This may mean anything, 
or it may mean nothing For instance, iron and 
ateel production in India are in no need of nationa- 
lisation and we fail to pee the feasibility, or justi- 
fication tor ualng somewhat tentous public resources 
‘on projects which fail to attract capital in the ordi- 
nary way The fact that private enterprise ie un- 
willing to take up certain types of Industrial acttvity 
should serve as & warning to Government that the 
prospects are not aa fair and hopeful aa they may 
seem on paper We note that the case of coal is to 
be the subject of « separate examinntipn, and we 
believe that an announcement on this im; t 
Matter is already pending There is the authentic 
ring of socialisation in the assertion that within 
‘ the field considered open for @tate enterprise the 
qtreation whether the existing units which are pri- 

~ vately owned should be. taken over by the Gtate will 
be examined on the merits of aach case Certain 
industries of national importance such as ship- 
building and the manufacture of locomotives and 
bollers may be run by the State ag well as by pri- 
vate capitalists While normally a State enterprise 
wiil be managed by the @ovetnment itvelf, the nosst- 
bility of management through private agency for 
Hmited periods, or operation through public corpo~ 
rattons has been indicated and Government's in- 
tention 18 to gain experience of management 

* through such corporations.” 

A statement of the kind we have just quoted can 

hardly rank as a considered declaration of policy 
+ diverything is vague and blurred, and its only result 
4a to leave the door open for State intervention in 
almost every direction The atmosphere of uncer- 
tainty, which it will Inevitably create, will do 
nothing to encourage the expansion of existing In- 
dustries or the promotion of new ones On the con- 
trary if we are to regard these aspirations as a 
true indication of Government's fusure Intentions 
the net effect wil be to confuse and discourage any 
kind of long-term planning on the part of industry, 
and to render capita! shy of fresh commitmenta. 
Tf Government ep tias 3 to convey that hence. 
forth they intend to anc ‘8 close supervisory in- 
torest over industry they should say #0 plainly, and 


’ 
fntimate the kind of supervision they have in mind 
As i¢ ts, their declared intentions spill over indis- 
oriminately into every department of ownership, 
management and policy, with no Indication of what 
they consider practicable os & beginning or desir- 
able as anend The reference to management 
through private agencies for Umited pertods, and 
the intention to gain experience through corpora- 
tions, is both naive and unconvincing State- 
ownership eociallam or whatever you Itke to call 
it, requires at least to be both intelligent and in- 
telligible ‘The proposal to experiment through the 
good offices of private enterprise and, ff the latter 
fs successful authorise 9 Government depart- 
ment to garner the results possesses neither 
of these attributes The desire that in- 
duatty should be more rationally  dis- 
persed throughout India represents a much more 
reasonable item of policy, though even here there 
ds @ lumit, Imposed by the location of raw materials 
tnd markets, beyond which State intervention can- 
not go In this connection Government propose to 
take power by legialntion to license the starting of 
new factories and the expansion of existing ones as, 
without these, it is considered that planned indus- 
trial development will be impossible With the 
‘object of securing that the proposed power shall 
be used In & manner that will command general 
Public confidence, and also of assuring Indian States 
that thelr legitimate desire for industrial develop- 
ment Js not overlooked, the creation of a Board is 
contemplated to advise the Central Government in 
the matter of gtanting Neances for the industries 
which will be taken over under Central control 

A number of other controls figure in Govern- 
ments plans to séctire balanced investment {uo 
Industry, agriculture and the social services, to 
asaure to industrial workers a fair wage, decent con- 
ditions of work and Lving and a reasonable secu- 
rity of tenure to prevent excessive profits to pri- 
vate capital, to ensure the quality of industrial 
products in the interests of both internal and ox- 
ternal markets and finally to prevent any un- 
healthy concentration of assets in the hands of a 
Tew persons or of a special community The first 
Objective involves the maintenance of control over 
Capttal issues The second is proposed to be achiev- 
e& through appropriate labour legislation All 
these are far-reaching objectives and some of them, 
we tear, will retard rather than promote the indus- 
trial development of India It is not unlikely that 
some of them may fail to be carried into iaw and 
It yet has to be proved that indigenous enterprize, 
on which the future industrialisation of India must 
largely rest 1s amenable to the kind of regimenta- 
tion envisaged The profit motive is still the domi- 
nant factor and neither Indian capital nor labour 
are mobile in the same degree as in more advanced 
countries 


THE RUSSO-POLISH PACT 
PRELUDE TO SAN FRANCISCO 


TRE agnature of the Russo-Polish Twenty- 
Yeur Pact, on Saturday last, marks the con- 
sumatton of Soviet policy In respect of the highly 
contentious teames artaing out of the latest mant- 
festation of the historic “Polsh question” A 
Russo-Polish treaty of friendship, mutual assiat- 
ance and post-war collaboration is in itself a good 
thing and 1s to be welcomed for the contribution 
which such an nonderatanding might make to 
General European security British and American 
Opinion is not critical of the agreement es such, 
but of the manner in which {t has been negotiated 
with Polish Government of very dubious 
authenticity—an administration which in fact is 
regarded as the local agency of the Soviet The 
Crimea Conference, at which the heads of the 
British American and Soviet States were thought 
to have evolved agreement over the future of 
Poland, decreed that “the Provisional Govern- 
ment which la now functioning in Poland should 
be reorganised on a broader democratic 

basis, with the inclusion of democratic leaders 
from Poland itself and trom Poles abroad.” The 












tion Bul 

n the House of Commons Mr Charchift 

ing on the Yalta debate aaid ™ Bett 
important than the frontiers of Poland within the 
limits now Wiatlosed is the freedam of Poland 
Th home of the Poles ts agttled Are they to be 
matera in thelt own house ? Or are they 
to become @ mere projection of the Soviet Btate 
forced Apels will ky an armed minority 
to adopt a and, totalitarian system ? 

Onde ‘toe administration proposed 
at Yolen hed wet mp, Britain and the U.8.A. 
were to $908 the Provisional Government 
of Poland ‘Such were the conditions of recogni 

tion which Mr den in the same dehete sald 
would not be extended to a Government which 
we did not think representative the addition of 
one or two ministers would not meet our views 
Our Russian allies have not even bothered about 
@ token addition of one or two more ministers 
which might have been regarded as the first step 
to recognition of the larger political groups—the 
Peasants So¢ialiste Christian Democrate snd 
Nationaliste—with whose co operation « truly 
representative Polish Government is atone possible 
In the fnterval since February when the Yalta 
Conference cancluded so far ag the world knows 
nothing has been done to create the more repre 
sentative Provisional Government which the three 
statesmen agreed upon though the major respon 

sibility Mes clearly upon the Russlams to whom 
the Lublin Government owes tte existence To 
make the position clear beyond a doubt the Soviet 
has now entered into a twenty year engagement 
with Poland which must inevitably place the pre 
sent unrepresentative Lublin government under @ 
still further debt to Moscow It is difficult to resist 
the conclusion that the signature of the Pact has 
been deliberately hurried forward to forestall the 
San Fransclaco Conference Not because of any 
thing {t contains but because of the Polish per 
sonalities associated with it and the methods 
employed tm bringing it to completion the treaty 
{a Ukely to prove @ stumbling blotk to the forma 
tion of that broader based democratfe and repre 
sentative Pollsh Government on the existence of 
which the future peace of Central Europe must 
in the long run depend 
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Allied arn . A ¥ Fe 
news of the small daily political tasks is scarcely 
audible. Henge the extension by the House of Com 
mons last Week for a period of a further tweive 
Tonths of Orders relating to the operation of 
Section 98 of the Government of India 
Act in the Provinces of Madras Bombay 
tha United Provinces the Central = Pro-! 
vinces and Berar and Bihar passed with relatively 
ttle camment efther here or in the United-@fing- 
dom. rtheless thia now annual application to 
the House by the Secretary of State tor India is a 
continuing reminder that the breakdown provis 
sions of the 1935 Act are still being employed and 
that it 8 now more than five wars since the munis 
trigg dtqnprieared ip those Provinces where the <on. 
gress Party commanded a majority in the legiala- 
ture Mr Amery emphasised that the fact that 
parliamentary government is not belng carried on 
in these Provinces was not in itself any evidence of 
incapacity to govern For the ministries had gov- 
erned reasonably well until a major decision of 
policy tsken by the Congress Working Committee 
had called them out asa protest against India par- 
tielpating in the war These are the facts how- 
ever much Congress leaders may now try to glare 
over them by asserting that Congreas co operation 
in the war effort has always been obtainable for the 
asking Year by year Parliament has deliberately 
Uimited ita suthority under Section 93 to a period of 
twelve months, in order to emphasise that the 
situation was regarded as provisional and abnormal 
and in the hope that political leaders might be pre- 
Pared to come forward In the affected Provinces 
Fledged to the support of the war effort and with 
reasonable prospects of forming a stable adminia~ 
tration Those hopes have been largely belied, 
though 9s the Independent Member Mr Harvey 
pointed out what had recently happened in the 
North West Frontier Province was an encouraging 
sign He did not add though he might well have 
done so that the improved situation in a Province 
which is both politically and economically backward 
is much more than offset by the spparently 
complete breakdown of party government resting 
on a stable majority in the Province of Bengal, 
which has some reason for claiming to be reganled 
a8 economically the most important part of Mdia 
Nor can her politiclans be sald to be backward 
Inevitably the debate produced a passing reference 
to Lord Wavelis consultations with the Secretary 
of State put the latter refused to ba drawn Indeed, 
it ahould not now be very long before the Viceroy 
yeturna to New Delhi when the political truite, 
Mf any of his labours wil be revealed for all the 
workl to see 


. . . * 


Amongst the more interesting unconsidered 
trifles of question time in the House of Commons 
Jast week was another statement by the Secretary 
of Btate for India to the effect that during the past 
ten years eleven Finance Bills had been submitted 
to the Indian Legislative Assembly of which four 
were passed without amendments or with amend 





















the, 

Legislature in the 

from H but of 

bated by oprrespondent that Mr Jinnab 
news agency lob! in 

could rest assured that Brittda pubtts oplision. wo 
oppose proposals for 4 

whith had not been 

of all sections of ey 

yeported to have cabli 

inttmating that the aseinny 5 

any constitutional changes 

consulted ‘There is no reason to doubt the sccu- 
racy of such @ report and Mr Jinnah is merely in- 
timating a line of actton which is in keeping with 
League y «We gapnot imegige fhat Lord 
‘Wavell would be guilty of such sm cleiuehtary ertor 
of tactics as to try to bring about # fresh constitu 
tional settlement without consulting Moslem opt- 
nion or that there has ever been any danger of 
him by passing the League 


The Campaign in Barma—The campaign 
Burma bids fair to reach a conclusive phass 
the monsoon sets in How far it will go it is not 
possible to say with certainty at this moment, but 
it appears permissible to assume that even if 
Rangoon {s net eccupied before @ certain date, we 
shall be sufficiently firmiy established in Lower 
Burma to make our strategic and administrative 
position there quite secure during the monsoons 4 
and to give us in addition very advantageous 
bridgeheads for a really large-scale attack on 
Japanese positions in sowth east Asia after the 
rains It is not even necessary to assume that the 
operations will be suspended during the monsoons 
The lath Army fought @ monaoon campaign in very 
much worse country lest year and reaped decisive 
results during the cold season This years record 
may well be even more spectacniar The recovery 
of Burma by land operations across the Assam 
Burma border has certainly been a revelation It 
has so far rendered large scale landing operations 
unnecessary Perhaps this has been done more 
under the compulsion of circumstances—lack of 
landing craft and shipping still required in Europe 
—than from chalice but this does not make the im 
provisation of a new atrategy leas of an achieve 
ment The whole campaign can he called a 
masterly example of empirical as distinct from pre 
conceived or dogmatic atratezy Ambhibious opera 
tions on a jJarger scale than those we have seen in 
Apakan may however be in the offing Another 
refreshingly attractive feature of this campaign 
has been its publicity No suecess has heen spoiled 
or has bad its bloom taken off, py anticipatory but 
half hearted hints of coming achievement. One 
success after ancther has been announced with. 
dramatic sbruptnesa, and has always created 
most satisfying impression 


. * . . 


Britieh Ei: Saorifices—The lifting of the 
statistical blackout and the publitation in the 

































The Hind Bank Ltd. 


Head Office 9 Royal Exchange Place 
Calcutta 


London Banker: Midland Bask Ld 
CAPITAL 
Authorised Rx 20000000 
issued and Subser bed Rs 1.00 .00.000 
Called and Paid up Rs 5000000 
Reserve Re 550000 


Mr K P GOENKA—Choirmen 
BRANCHES Agra (Belangan)) Aimer Ahmeda 
bad (Manekchawk} Burrabatar {Pageya 
putty) Bombay (Sir Pheroz Sheh Metha 
Rd) Lehore [Anarkall) and Nerayangan| 








nites General Banking bus nese transacted 

Current end Savngs Bank Accourhs ate 
spend raed Depotts received on favour- 
a terms. Overdrafts Loans and Cash 
Credits are granted againtt approved Secu- 


Rules of Satiners ov application, 








“EXCEPTED” ARTICLES 


in your luggage 
HAVE YOU DECLARED 
THEM BEFORE BOOKING 6 


When a trunk @ a package in you 
luggage or pa cels contans EXCEPT 
BD aRtictés (eh as Wik clother 
thawls lage furs ewellery gold silver 
cloths of which gold silve oF silk form 
part crockery plated arheles, watches, 
musical Instruments, etc) valved over 
Rs 100 its contents end value must be 
declared at the time of booking, 

EXCEPTED ARTICLES worth over 
&& 100 may bo insured — by Railway: 
Should an asurance nat be effected 
the package will be carried at Owners 
Risk unde fiat Note In Form X or ¥ 

It ta to be noted that Railways hove 
no liability fu the Tess destruction or 
deterorat on of a package contain ng 

EXCEPTED ARTICLES valied over 
fs. 100, ules Hie declared and 

Intured at the time of booking, 






































or 





HinpustHaN 
GeNneRAL INsuRANCE 
Society Limitep 


Head Otte HIMOUSTHAN BUILDINGS 
CALCUTTA. 


Chairman Mr N RB Sarker 
Branches at 
G@OMBAY, MAGRAS: 


LUCKNOW LAHORE 
AND NEW DELHI 





CAPITAL 






autumn of lest year of the Rrttilah export trade 
figures gave what has perhaps been the moet 
striking indisation of the economic sacrifices 
made by the United Kingdom in the interests of 
all out war effart, The 1944 figures now avall- 
able bear witness to yet another year of austerity, 
and to the magnitude of the effort which must 
be made if British axports are to return to their 
pre-war volume, quite apart from the increases 
which must take place to make up for the 
diminution in her invisible imports. The index 
number of the volume of exports in 1642 was 37 
and in 1963 as little as 39. In 1044 there was a 
small increase to 31, but this improvement was 
mostly accounted for by special exports to Russia 
Even thie does not show the real situation for 
Tarwe quantities of exports, for example tobacco, 
which consist of exports to NAAFI. and gift 
parcels sent to the Sritish forces abroad, are 
special war demands which do not represent sales 
to foreign customers Tone real reduction in 
essential types of British exports is shown by 
the figures for coal which are 7 per cent. in volume 
of the 1988 figures, machinery which, excluding 
special shipments to Russia was 24 per cent. of 
the 1038 figures, and textile goods which were 
36 per cent. of the 1938 figures. Even whisky which 
has been a mainstay of the war years is not un- 


affected. In 1944 exporta of whisky fell by almost 
one-fifth as compared with 1948 and sxports to 
the United States fell by ome quarter. 

When {t is considered, however, that these 
figures relate to a year In which war industry 
production and the concentration of man power 
in the armed forces reached its maximum, the 
results of the yeat were mot perhaps as dis- 
appointing aa they might otherwise be. The 
invasion months of June, July and August repre- 
sented ean enormous national effort, and @ major 
diversion of interna] transport and shipping and 
as @ result the exports during these months were 
very low, the value of the exports in August being 
the lowest on record. The fact that despite this 
the final exports of the year were alightly greater 
than in 1943 is gratifying. 

‘There was Uttle alteration in the distribution 
of exports as compared with 1943, Exporta to 
Britiah countries not in enemy occupation were 
nearly £21 million higher than in 1943 and those to 
Russia rose by £14 million, there being a fall of 
£11 million in exports to South America and little 
change in the aggregate for other foreign coun- 
tries. Take it all Jn all 1944 probably represents 
the last full war year. The change over to 
normal production which {s now being permitted 
in certain Britiah industries must have a con- 
uiderable effect im improving the export position 
during the present year. 


. . . . 


Storago of Foodgralus—Not only does India not 
grow enough food for her population but of her 
insufficient production of foodgrains pests, rodents, 
disease and the weather take ample annual toll 
‘To drive home the extent af the loss suffered in 
this menner, Lt-General Sir Clarence Bird. 
Regional Food Commissioner, broadcasting recently 
from Lahore, sald that the foodgrains thus lost 
would keep the city of Lahore supplied in wheat 
and rice for no less than nine years. India badly 
needs every grain of food It can get and can il 
afford this loss. ‘This damage must be prevented 
but, continued Sir Clarence, there is little hope of 
improvement untli a higher and more definite 
aense of elvic responsibility has been aroused 
Every one who ts entruated with the responsibility 
of handling foodgrains must do everything in his 
power to maintain quality at the highest level 
Storage conditions must be improved, for it 1s at 
the mandi and consumption point that reform is 
most needed as conditions at these places ard 


‘usually very unsatisfactory 1 respect of cleanii- 
ness, protection against pests Ynd prevention of 
loss by contamination. The necessary Lmprove- 
ment, Gir Clarence suggests, could be effected by 
arousing competitive Interest amongst dealers by 
giving rewards for individual excellence in connec« 
tion with local agricultural shows or fairs, 

‘The Punjab, we are told, is taking up this matter 
of storage conditions in right earnest. Storage 
for foodgrains in bulk is belng built at various 
places in the Province, for which designs have 
been prepared and some of the sites selected. Each 
tite wil) have storage for some 25,000 to 50,000 
maunda according te local circumstances, in units 
of 1,000 maunds each. The Morth-Western Rail- 
way authorities are also co-operating by improving 
covered accommodation on gtods platforms at a 
humber of stations ax and when materidls allow. 
Ct ti evident that the Panjab Government are alive 
bo the necessity of preventing thie avoidable Sele; 
't would be interesting to know it other Provinces 
havé taken or axe contemplating ‘Mrhiler irensures. 


* « . ve 
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and some parts of the mofussli recently to judge 
the cloth sttwation at firet hand and before leaving 
met members of the Press at a conference earlier 
this week, He was unwilling to concede that there 
was anything like a cloth famine. Handloom cloth, 
he said, was generally available, but prices had been 
Pushed up so far that it was out of reach of the 
Poorer sections of the people, while mill cloth was 
being badly distributed, with the result that short- 
age of cloth js felt, particularly in the rural areas. 
4n order to overcome the reportedly grave shortage 
of dhoties and sarces, the Commissioner said that 
he had arranged for the supply, from Bombay and 
Ahmedabad, of 3,000 bales of cloth of which 2,000 
are of dhoties and sarees suitable for Bengal. This, 
however, Was an emergency Measure and such gd 
hoc supplies cannot be continued, After dealing 
with certain criticisms that had been made regard- 
ing the number of yards in a bale, the insuffictency 
of yarn supplied and the unsuitability of the cloth 
that was being supplied to Bengal, Mr. Veliodi ex- 
plained that the per capita allotment to Benga! 
of 10 yards was made on the basis of certain figures 
of imports into and exports out of Bengal during 
the pre-war years. He undertook, however, to re- 
view the figure of allotment when certain statis- 
tics he had asked for had been supplied by the 
Bengal Government. 

Whilst the Commissioner's statement has helped 
to clarity the position, the gratifying part of it lies 
in the categorical assurance given by him that 
there Is absolutely no controversy or difference of 
‘opinion between the Central Government and the 
‘Government of Bengal regarding the cloth position. 
The steps that the latter had recently taken in the 
direction of raiding shops and dehoarding supplies 
which had gone underground were entirely justified. 
dn fact. Government, in the face of the prevailing 
situation, could have done nothing else. Mr. Vellodi 
concluded by emphasising that the success of the 
rationing scheme for Calcutta, which the Bengal 
authorities were now preparing, depended on the 
formation of the proposed Advisory Committees and 
the degree of efficiency and promptness with which 
they functioned, A fair summing up of the post- 
flon now would be that the Government of India 
are allve to Bengal’s dimMculties, that they are co- 
operating with the local Government as far as they 
can and that, subject to overriding defence needs 
4nd an equitable appraisal of the needs of other 
areas, every effort will be made to meet Bengal’s 
demands. It would be idle, however, to expect pre- 
war plenty, and it 1s up to everyone to make do 
with the clothes he has got and refrain from buy- 
ing as long as it is possible to do go. 


* + . - 


Personalla—Dr R M Alagappa Chettiar, MA, 
DLilt LLD,, has been elected President of the South 
Indian Chamber of Commerce for the current year 


. * . . 


The following office-begrers of the Muslim Chamber 
of Commerce have been elected for the year 1948 — 
President, Mr. M A. Haasea Ispahanl, and Vice-Presi- 
dents, the Hon'ble Mr. Abdool Razak Hajee Abdool 
Suttur, and Messra Noor Mohamad Elias Kasim A. 
Mohamad and A W Adamjec 


. “ . . 


Day By Day 


18th Aprit—American 3rd Army troops enter 
Gzechoslovakis. Leipzig surrounded by U. 5 ist 
Army German pocket of resistance at Royan (west 
coust of France) liquidated 


A0th April—British G@oops reach Bremen U 8. 
Ist Army troops enter Dusseldorf American forces 
make new landings on Mindanao Island Ailtes cap- 
ture Chauk, oilfield town on the east bank of the 
Irrawaddy. 


2th Apeil-Fourteenth Army troops advance Ww within 
20 miles of Pyimmatia, an important railway junction 
200 miles north of Rangoon U 8 forces launch 
large-scale attack in Southern Okimewa. British 
troops enter Harburg, 6 miles south of Hamburg, 


Vist Aptil-Britith troops teach to within one mile of 
Hamburg. Allies liberate Bologna. ‘The Soviet 
Government and the Provisional Polish Government 
sign 6 treaty of friendship, mutual assistance and 
Post-war collaboration. 


22nd April—British troops enter suburbs of Hamburg. 
French forces occupy Gtuttgert. Beviet shock troops 
drive into the heart of Berlin, 


2rd April—General Patton launches full-neale offensive 
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WE live in an age of astronomical figures, and 
by now arc painfully familiar with the almost 
fantastic totals of the annual cost Q the war to 
the British taxpayer, After I had adjusted my- 
self to the first impact of the mighty array of 
spent and borrowed millions, which was the chief 
feature of yesterday morning's news, I took a look 
at the budget figures of the last war, at the 
beginning of which there existed a general belief 
that a confilet so gigantic would soon be brought 
to an end, if not by milttary means, at least by 
financial exhaustion, Up to that time the idea 
of created money, as we now understand it, and 
its manegeabiitty had not been Seriously con- 
aldered. Until 1917 the general Yeeling of the 
eritics Beems to have been that the measures 
taken to finance the war were feeble and unworthy 
of the effort that was being put forward on the 
field of battle. The first war budget, which 
Mr. Lloyd George presented in November, 1914, but 
which was in fact the second budget for the year, 
provided for £207 millions of ordinary expendi- 
ture and £328 millions of war expenditure, Of 
the £535 millions so spent, £211 came out of 
revenue and £324 milHons from borrowing. By 
May, 1915, the 1915-16 estimates were put at 
£1,132 miliions, of which £978 millions was war 
expenditure, with £885 millions to be borrowed. 
A year later in April, 1916, Mr. McKenna was 
budgeting for £1,825 millions, with less than £600 
millions to be found from taxes, By May, 1917, 
Mr, Bonar Law was Chancellor of the Exchequer. 
His budget for 2917-18 amounted to £2,290 millions. 
The war was costing £6} millions a day and 
E.P.T. was raised from 60 per cent. to 80 per cent. 
‘Things were getting hot, and the alxth war budget, 
which provided for 1918-19 expenditure totalled 
£2,972 millions, of which £642 miilions came 
from revenue and £2,130 millions was borrowed. 
On Slat March, 1920, Britain’s nationa) debt was 
calculated at £7,829 millions. Mr. Sydney Arnold, 
the great exponent of the capital levy, estimated 
the taxable capacity of the country at about 
£24,000 miluuns in that year. 


. . . . 


Since then we have travelled a long way down 
the road of financial experience, if not of 
financial wisdom. In this the last year of the war 
in the west, Britain 1s spending rather more 
than twice the amount she spent in the last year 
of the last war. In analysing the figures, I confess 
I expected the difference to be much greater, and 
I would not have been surprised to find thut this 
war, at this stage, 1s costing four times as much 
as its predecessor, which as everybody knows was 
fought to end all further wars. For the year end- 
ing 31st Mayeh, 1945, Britain spent £6,083 
millions, a figure which 1s expressive of the all- 
out nature of her war effort, and just a nice 
convenient size to be bandied about by a genera- 
tlon that has no particular qualms about a few 
extra ciphers on the end of the main numeral. 
‘What fs important, however, {s the greatly enhanced 
percentage of the total expenditure which 1s now 
being raised by taxation—S3 per cent. of the 
whole, Such a proportion was never attained in 
the finance of the last war, ang, successive 
Chancellors found that this invariably provided 


thelr opponents with a strong debating 
point, As & matter of abstract principle, 
taxation {s preferable to borrowing; but 


a8 a matter of practical polltics a Chancellor 
must engage in as much of both as he conveniently 
can, Both have operated to keep inflation in check, 
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though Sir John Anderson forecast some tcrease 
in the cost of living in the near future. Tha . 
Immediate cause for anxlety ia Britain's overseas 
Bnancial position, which now dlgcloses Unbities 
of £3,000 million which are likely to increase by 
a further thousand million sterling by the end of 
the war. The Chancellor declared that these 
obligations could not be treated ag ordinary com- 
mercial debte—a proposition which will find ready 
acceptance everywhere except India, Already, 
the professional statement writers, that corps 
delite who provide trade organisations and 
Private individuals with ready made pronounce- 
ments on 9 wide variety of economic and political 
topics, are polishing thelr pen nibs for another 
sharp salvo on the subject of sterling balances. 


That there ts a big difference between the 
official figures, and those put forward by the 
Acting-Preaident of the European Association, of 
the number of British women in Indla between 
the ages of 18 and 50 18 unimportant by com~ 
parison with the very satisfactory picture of war 
work now revealed by the registrdtions carried 
out under the Ordinance of October, 1944. The 
main object of the Ordinance was to ascertain, 
district by district, what war work Britlsh women 
were in a position to do, how much of tt waa 
being done and to what extent the local authori- 
ties would be able to offer further opportunities 
for service. The results of the count must 
be regarded as extremely gratifying to a com~ 
munity which for six years has carried heavy 
burdens without complaint, and has only cavilled 
at the kind of offensive ‘and ill-informed 
criticlam which characterised the speechea of 
Lords Moynihan and Audley in last week’s House 
of Lords debate on amenities in the eastern 
theatre of war. The New Delhi communiqué was 
issued a few hours after the Lords debate had 
taken place, and it is perhapa a pity that. its 
contents were not available a few hours before, 
for they might have caused the two noble lorda 
I have named to pause and reflect before they 
spoke in such sweeping and unjustified terms. 
There are 14,300 European British women in 
India, between the ages of 18 and 80, who are not 
in permanent civil or military employment under 
government. Of these 9.224 are doing voluntary 
war work, 3,245 of them for more than 20 houra 
a week, 2,049 were unable to undertake war 
work for reasons deemed suffcieht by the local 
authorities, 772 were not efigaged in war work 
owing to lack of opportunity, being resident 16 
remote and Inaccesalble districts, 2.225, or 
26 per cent, were doing no work for reasons 
appearing to the authorities to be thaufficient, 
though many of them had expressed willingness 
to undertake work when offered. Having regard 
to the circumstances of life in India and the 
citmatic and heatth conditions aver most of the 
country, particularly that part of it closest to the 
war, these statistics furnish a record of which 
the community have reason to be proud—though 
they are not necessarily incapable of improve- 
ment. 


The death of Sir Ambrose Fleming, at the 
advanced age of 85, removes from the scene not 


merely one of Britain's moet ‘famous scientists, bat 
@lso one of ber nywst personalities. Flew 
ing was intimately associated with the development 
of all the great applications of electrical science 

in the last thirty or forty years, and in particular 
was the inventor of the thermionic valve which. 
ultimately revoludonived wireless telegraphy and 
made wireless telephony possible, though its appli- 
cation to these had to await the coming of Marcont, 
Marconi had a keener perception of the commer~- 
¢lal possibilities of the rndlo-active wave than 
either Hertz or Fleming, who were his aclentific 
forbears. Born in the middie of the last century, 
Fleming Hved through one of the most turbulent 
periods in English scientific and religious thought 
when the Darwinian theory of evolution, which 
Fleming declared to be a Agment of the imagina~ 
tion, challenged the age-long religious beliefs, The 
reault of the intellectual struggle which was then 
joined has not yet been finally decided; but if any- 
thing the scient{sts are leas confident of the ability 
of the laboratory to find an answer to everything 
than they were fifty years ago. A popular mis- 
conception about selentists is that they are invari- 
ably athelatic, whereas some of the most important 
of them, like many of the greatest soldiers of 
history, are deeply religious, Sir Arthur Eddington 
was @ leader of the Quaker community in Cam- 
bridge and Fleming, throughout # leng and suc- 
cessful scientific career, protested vehemently 
against the belittiement of the religious point of 
view, He was several times president of the 
Philosophical Society of Great Britain whose| special 
study it is to reconcile the findings of science 
history and religion, and he wrote assiduousl 

along these lines, His Free Wil Versus Determinisn 

is still a classic of its kind. Latterly, on secoun 

of the war and his great age, he lived in almos 

complete retirement. A generation has grown uw) 

which knows not Fleming and his ways; but hi 

writings remain aa evidence of his fine and fertil 

intellect, 


. . . . 


The annual report of the Committee of th: 
Calcutta Branch of the Ex-Services Association 
covering 1944, shows that the Association continue: 
to receive the support neceasary for it to carry or 
the good work of caring for the sick, the aged anc 
the unfortunate. Not all the personal tragedies o: 
the last war have yet been worked out to the 
final and inevitable conclusion. In addition, thi 
report says that during the last twelve month 
there was a marked increase in the number o: 
appeals received from participants in this presen: 
war, men returned from the fighting areas tr 
Burma, many with tuberculosis, and related 
diseases. It is distressing to note that a consider. 
able time lag occure between the actual date of re- 
turn of these belligerents to thelr homes, cate- 
gorized as unfit for further service, and the fing’ 
settlement of their Army pay accounts andjor s 
decision regarding a pension. Many of these cases 
are in need of regular treatment, and lack all means 


’ for its procurement, Army pay ceasing immediately 


upon discharge from the unit. Here the Associa- 
tion provides immediate help wherever possible, 
and Js engaged in pressing the authorities for an 
early solution of problem which will become more 
urgent as the numbers increaae. 


THE DITCHER. 
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BANKING FACILITIES 
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Lloyds Bank offers 8 complete and up-to- 
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establishment, 
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Money _and Finance 


RESERVE BANK SELLERS 
OF READY STERLING 


POOR RESPONSE TO DEVELOPMENT LOAN—GOVERN- 
MENT TAKE UP A THIRD—FURTHER ISSUE OF 1948.52 
LOAN—BETTER EXCHANGE MARKET CONDITIONS. 
HIGHER BULLION RATES—IMPROVED TREASURIES RATE 


Wednesday, 25th April. 


LTHOUGH almost a week has passed aince the 
Uste clowed no offigial announcement has 
been made (in Calcutta gt least) in respect of the 
First Development Loan. A Bombay contemporary 
reports that # press note appeared tn that centre 
saying that asubacriptions to the 8 per cent. First 
Development Loan 1970-78 amounted to Ra. 27 
crores. The balance of Re. 13 crores has been 
taken up by Government in thetr investment 
account and will be available for sale through the 
Reserve Bank of India as usual at prices to be 
ascertained from the Bank. Although no confr- 
mation {s available in Caicutta where no preas note 
has been recelved, we must accept the Bombay 
report, which accords with our own expectations. 
‘We have reason to belleve that the response to the 
loan was exceedingly poor in this part of India, 
nd if the First Development Loan was really 
Intended for the purposes which Its name impltes 
the outlook for post-war development finance can- 
not be regarded as very auspicious—unless the 
authorities alter their technique before, during and 
after the issuance of further inatalments of the 
loan, The day following the close of the Masts for 
the Firat Development Loan, intimation waa 
recelved that the Government of India had decided 
to create a further isaue of the 24 per cent, 1048-52 
Loan for Rs. 28 crores in reaponse to a steady 
demand on the part of institutional Investors and 
the market for more short-term investment facill- 
tles generally. 


. . ‘ . 


Money conditions and rates In Calcutta have 
remained unchatiged durlng the past week, inter- 
bank Call rate continuing to quote ¢ per cent. A 
new development in the exchange market ia that 
the Reserve Bank has notified all banks that from 
.to-day It will sell ready sterling at 1s, 5 63/64d. 
For some time past banks have been short of near 
sterling and the Reserve Bank's decision is under- 
atood to be in response to their demand for it, It 
will be interesting to see whether this development 
haa any effect upon Indian Treasury Bill tenders, 
au banks can now buy ready sterling and lend it 

London at better rates than they can get In 

India. Meanwhile, there has been a fair showing 
of export bills and T.T, during the past week whilst 
remittance Ras been in good demand. Exchange 
rates are quoted as follows:—T.T, and OD. 1s. 5itd., 
three months 1s. 6:;4., four months Is. 6y40., and 
dollars Rs, 382-12, 





Yesterday's Treasury Bill tender ylelded @ better 
rate than for some past, the market extracting an 
additional one anna per cent. per annum on the 
previous week, though the total tender was only 
down by a little over one crore. The official com- 
munigué reads as follows:—Tenders for Rs. 4 crores 
of three months’ Government of India Treasury 
Bills were opened on Tuesday, the 24th April, 1945. 


‘The total amount offered was Rs, 5,14,60,000.. 


Tenders at Rs. 99-14-68 pey cent. and above were 
accepted in full, and those at Rs, 9-14-3 per cent. 
were allotted approximately 72 (seventy-two) per 
Cent, The total amount accepted was Ra, 4 crores. 
the average rate of accepted tenders being As. 6-9 
‘Annas six and ples nine only) per cent. per annum. 


Tenders for Ra. 4 crores of three months’ Govern- . 


ment of India Treasury Bille wil be recelyed on 
Tuesday, the 1st May, 1945, at Bombay up to 11 a.m. 
(8tandard time) and up to the close of business on 
Monday, the 90th April, 1945, at other centres, 
During the week ended the 20th April, 1945, 
Government of India Treaaury Bills for Rs. 80,25,000 
were gold in favour of the Issue Department of the 
Reserve Bank of India, 


° . * . 


The local Gold market has ruled quietly steady, 
Gnd prices ofthe metat advanced from the last” 
week's Jevel of Re. 14-12 td. Rs. 76, but later dales 
by. profit-tekers caused rates to fail to Rs. % 


tor sovereigns has fluctuated betweers 
1Re'6U nd Re, 80-8 quoted te-day. All foreign 
Control ‘ratea and the ‘tree crows rate in New York 





Temained steady throughout the week. Early in 
the week the local allver prices declined from the 
level of Rs. 133-8 to Rs. 131 which was the rate 
quoted at mid-week, but in sympathy with gold 
silver rates advanced to Rs, 134 quoted to-day for 
Catcutta Mint, the rate for Burma and 99¥ fine 
quality silver commanding the usual premium. 
Stocks are estimated at about 28 bars, including 
Cut Coin and the dally average offtake is about 
12 bars. The London aflver market has been dull, 
but rates have remained unchanged at 26)d, 
quoted for both spot and forward. 


The returns of the Reserve Bank of Indla for 
the week ended 13th April, 1945, disclose a rise of 
Rs, 9.28 crores in the total note tissue to 
Rs. 1,118.18 crores, of which Ry, 1,108.00 crores are 
in circulation against Rs. 1,100.31 crores, notes 
worth Rs. 1.59 crores having been transferred to 
the Banking Department to aggregate Rs. 10.18 
crores. This currency expansion has been fully 
covered by a rise of Rs, 10 crores in the sterting 
securities to Re. 908.33 crores, The Bank's hold- 
Ing of rupee coin at Rs. 17.83 crores is Rs. 71 
lakhs lower than in the previous week. In the 
Banking Department, Central deposits ure up by 
Rs, 5.18 crores to total Rs. 268.56 crores, while other 
Government accounts show a drop from Rs, 21.87 
crores to Rs. 15.18 crores. Bankers’ balances at 
Rs, 85.92 crores reveal little change. Balances held 
abroad have declined by Ra. 5.03 crores to stand 
at Rs. 380.04 crores. The ways and means advances 
to Governments at Ra, 2.18 crores are Rs. 1.19 crores 
higher, and investments bave dropped from 
Rs. 24.54 crores to Rs, 20.42 crores. 


. . . . 


The statement of the position of scheduled 
banks for the week ended 18th April, 1948, reveals 
demand Itabilities at Rs. 897.01 crores or Rs. 6.32 
crores less, while time Mabtlities are up by Rs, 1.54 
crores to Rs. 228.18 crores. alances with the 
Reserve Bank of India are slightly higher by Rs. 13 
Jakhs to stand at Ra, 84.68 crores and cash shows 
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Savings Account Bills dis- 
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a rise trom Rs 2893 crore 
Advances and bills discounted have dropped by 
Rs 52 lakhsand Rs 41 lakhs to aggregate Rs 20 70 
crores and Rs 1476 crores sespectively Tt ls 
noteworthy that the ratios to total Habilities of cman 
and balances and of advances and discounts are 
shown at 139 per cent end 26.0 per cent ay et, 
137 per cent and 359 per cent respectively, 


In o statement to the shareholders of the 
National Bank of India Ltd on the occasion of 
the annual general meeting on 27th March which 
is reported In to deys insue of CariTal, Mr, R. 
Langford James commented on the furthar in~ 
crease in the main heads of receipts which re- 
fected the effects of continuing war expenditure 
During the previous year there had been a re- 
markable improvement In the war situation and 
in the case of India and Ceylon Mr Langford 
James considered that so far as actual fighting 1s 
concerned they have seen the last of the war But 
they would continue to be intimately concerned 
with the campaign in the East—India as an 
arsenal and a producer of supplies of every des- 
cription and Ceylon as the headquarters of the 
South East Asia Command ‘To both—and parti- 
eularly to India—the war had brought great pros- 
perity It was not an overstatement to say that 
without the war the degree of industrialisation 
attained in India In the past five years might not 
have been reached within twenty five years possibly 
more The National Bank of India Ltd had two 
branches in Burma tocated in Rangoon and Man 
dalay and so far as was possible all arrangementa 
had been made for thelr reopening 


. . . . 


Considering that the Bank of Jalpur is only a» 
Kittle over two years old the position revealed by 
jts balance sheet and profit and loss account 
Published elsewhere In this issue—must be congh 
dered quite sound The increase in deposits td 
nearly Rs 544 lakhs indicates increasing pubic 
confidence in the bank while the advances and 
loans during the year of some Rs. 3 crores show 
that profitable use 15 being made of the bank's 
Tesources The liquid position of the bank at over 
Rs 10 lakhs |s quite satis{actory constituting aa 
{i does some 30 per cent of its deposit Habilities 
The banks profit for the year's working of 
Rs 446335-1 2 is substantlal and the directors 
have followed a policy of commendable caution In 


not declaring a dividend but transferring 
Rs 250000 to Reserv’ and carrying 
Re 264278 114 to the next account A number 


of branches were opened {n important centres 
during the year under review which may reason 
ably be expected to strengthen the whole organtsa- 
tion Mention must also be made of the banks 
scheme of training apprentices free paying them 
@ small stipend during apprenticeship and absorb 
ing them into Its staff later on ‘This should en- 























PUNJAB NATIONAL BANK 


LIMITED 
(Estd, 1908} 


Head Office —-47, The Mall, LAHORE 


CALCUTTA OFFICES 


135 136, Canning Street, and 9, Lindsay Street (New Market), 


WORKING CAPITAL EXCEEDS Rs 50 CRORES 


175 Branches all over India 


Agencies in London and New York, 


“Both Men and Money are at ther Best when Busy” 


Tle Bank acceps F xed Deposit at attractive rates and Currem Accounts and Sovings Bank, at rates ascertainable 
on appl eat on 


The large nuriber of branches of the Bank 


S$ K PANDYA Ma 
Canning Street Calcutta, 








ake collection of bills a special feature 


EAST BENGAL BANK LTD. 


HI Oftce Narayanguny. 


ESTD 1923 


Cal Office 178, Cross $+. 


Phone —BB 987 
PATNA CITY BRANCH OPENS SHORTLY. 


Other Branches += 
BARISAL, BHAIRAB BAZAR COMILLA, KARIMGUN) MIRKADIM 


NETAIGUNJ, 
KK. PAUL General Mansger 





PURANBAZAR (Chandoar), SILGHAR, SYLHET. 


& ©. SAHA, Me eri 


a. 29.20 crores. 


Sterling purchased by the Reserve Bank of 
India during March, 1945 amounted to £5,220 000 
compared to £14 988,000 during the corresponding 
period of the previous year and the aggregate for 
the threa month period ended March 1945 is; 
shown at £13,268,000 


The statement of the Imperia} Bank of India 
for the week ended 19th April, 1045 shows a rise 
ot Ra 114 crores In total deposits to Rs 929.80 
crores Investments in Government securitiea at 
Rs 12854 crores are Rs 168 crorea higher than 
in the previous week and other autherised invest- 
ments disclose & drop from Ra. 4.17 crores to 
Rs 402 crores Loans are down by Rs 141 crores 
to aggregate Rs 2030 crores, while cash credits 
and overdrafts and bills discounted and purchased 
have risen by Rs 134 crores and Ra 8 lakhe to 
total Rs 44.66 etores afd Re, 4€9 crores respec 
tively Cah in consequence is shown at Re 3704 
crores or Re 56 lakhs leas than in the last return 


. . * « 


TBREE WAY CHECK ON INFLATION 
85 per cent, of Increased {incomes Go to NMG 


By Walter Mill Ase sot Tid ar of The Beonomut 

In Britain during the war, the Government has 
never imposed a stop on wages and salaries. The 
machinery of collective bargaining between em, 
ployers associations and trade unions has eon! 
tinued to function There has been a steady— 
though very gradual—rise in wages which inevit 
ably has pushed up caste but the maintenance of 
collective bargaining has contributed substantially 
towards the prevention of labour troubles and loss 
of output Imports of food and materials cost 
more than before the war partly because of the 
devaluation of the pound in terms of the dollar 
The expansion in the output of the nations agri- 
culture by 70 per cent could only be achieved by 
the payment of higher prices to farmers But the 
Gegree of price inflation has been comparatively 
small much smaller than during World War I 
Between 10988 and 1943 the average retal) price of 
the goods and services bought by Britains civilian 
Population rose by only 41 per cent This figure 
is calculated by adding to retell prices the subsi 
dies paid by the Government and by deducting 
from them specific indizect taxes, Even now 
average retail prices are barely 50 per cent higher 
than before the war The Government has relied 
on three methods to prevent the rise in money 
incomes from forcing up prices The first is the 
direct control of prices—but price control alone 
would not have achieved the purpose much the 
most important task has been the transfer to the 
Government of a proportion of the sum total 
private and business incomes roughly equivalent to 
its own increased expenditure The second method 
has thus taken the form of a steep increase in taxa- 
tion but although taxation now covers more than 
half the Government x expenditure there remained 
@ substantial gap This gap has been filled—or 
almost filled—by recourse to a third method that 
is by the Spcouragsment of voluntary abstention 
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more than doubled but savings increased ninefold. 
Official figures for 1944 are not yet available there 
is no doubt that the volume of savings has ahown a 


turther increase ‘The Government, in fact, has 
waccesded in trauaterring to iteelt in the form of 
taxation and savings ho less than 65 per cent. of 


incomes hetween 1998 and 1943 
half of the amount thos transferred 


have been restricted in volume 
been spent on the same volume of goods and ser- 
vices but that would have meant ® much more 
marked rise in prices—a much bigger and de- 
moralising dose of price inflation 

Tt savings ahowed a ninefold increase betwoen 
1038 and 198 this was duo largely to a well- 
organised and sustained campaign by a special 
committee aet up by the Government for this pur- 


post This committee not only organised nation- 
wide campaigns it alao encouraged etary lactory 
and office of any size to set up smail committees 
froth members of their staff The element of 
competition played tts part Town competed with 
town factory with factory and office with office 
for the highest total of asvings per head. The 
Government offered a variety of bonds for sub- 
scription to suit all categories of savera and all 
tastes Other and more drastic methods might 
of course have been used to prevent inflation 
But it is very doubtful whether they would have 
achieved better or aven equivalent results More 
firastic methods could certainly not have been 
sombined with the maintenance of the machinery 
ot collective bargaining between trade unions and 
employers associations and of other liberties 
whose preservation hes contributed much to the 
unity and strength of the people of Britain during 
five and a half years of war 
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‘the Bank for the year was Ba 10 45 940-9-5 and after providing 
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-Snstituents who bave extended 


As most of the important new branches were opened in the last Quarter of 
the year 1044 the resulte of thelr working will be known onty 


at the ond of 
eondident that these new branches will ba a source 


uring this year Beth Govind Ram Sekearia resigned and Seth Kanal ust 
Jatin sotned the Board af Diractars of the Hank 
‘The Directors 


opportunity of expressing thelr thanks to all the 
generoms tupport to this Henk ‘Tie Directors 
reoont thelr appreciation of the eMolent hard and 
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Bahacuc of Rnstsh rates under Ariicie 118 OF 


PADAMPAT WINGHASIA 








OAPITAL & LIABILITIES 
GAPITAL 


Muthorived 
200000 Shares of Re 100 oach 


Jewued snd subserived 
100000 Bhares of Re $00 each 


Pala Up- 
190000 Bhares at Ry 90 each 


OuPostTs 
Fixed and Gavinge Mank Deponis 


ce 
curr ieteel Reawunts emit 


Obie Que ce Banks, Agente and Gorreenen 
degis mneured by tt 


we 


part OF Investment 
Gils oman 
Rebate on Blile Clepounted 
Brandh Adlvetments 
Wins ter Coltegtion tas ver Centra) 
Atoaptaness for Gustomers (ne per Contra) 
PROFIT AND L085 ACOOUNT 


Balance as per last Baiange Sheet, 
Iqse~Appropriat on thereo? Re an P 
‘Brokerage on Sharea written off 20182 0 0 
Prolimtt ary Mxpeunes written off W611 0 3 


Add-ProMt for the year ended dist Decem 
ber 1944 


ROWTINDENT LIAMILITIES 


On Partly jd Bherca of Joint as da iy 
took” Geanpeaten 





1,69 26 983 0 0 


‘37418699 4-7 


‘AaRETS 
oath in 


at eal! wth Bankers 
Ga er me t of Inia Pro 
and [nda States Heruritie 
To vest ent in hares jn J 
pu ion 


{rtorest, Accrued on. Investinen: 
0, Sverdrafts ane Caen 0: 
Gilte Discounted and 


PARTIOULARS AQUIFER 2’ 
wine acre 


545,45 675 
19. 00.000 
610 582 

6.57) 
8am 894 
weak ido 
277 40 


atly with oll ew 
ween fetal ot masimay 
rr uring year 
ahaa eon dare 


aa undar— 


on 
pronoten 


year wi 


$ Debta considera Bad of 
Dobte de ly OMfloers of 


1 
Additio » during the year 


Lene Depreciation written 
stames 1d 
rakarng@e on 
Laor—Writt 


Protim Expenses an por 
tee er ten oe 


oft 


Bille Recalvable Aw per Contes 
Liabilities wf Customers tor 
per Contra, 


6 45,00706 10 3 


Hang 
Gah at Bankers wi Current Assaunt 


Iverlmentss ator below market rate 


Purchased 


(11 Del $u considered good for whtoh the Bar k 
fet Ny senared 

This qeaon t in ules Debts 

due ty Arne in wick @ Drector of the Bank 

Valances under this 

wi NL 


as 
good serurkd he the 
Pervong) liabitvties of ohe oF more part cs 


2 Debta deo on Bille disseunted and 
hened 


¢ Debtea tue by Directory jointly wit! 
thers 


of 
‘The tote) of masimum balanopa 
a der this head ng daring the 


jonery 
ares Ab par lant Mafaron Sheet 


cial Goverament 


Joint Btok Com LAE 146 


sw 4s 2 0 
1st 3s 0 6 
98.975 10 0 


rete 260.24 


Sr Bt 10 Mo 
ANT 19 
¥ JAIPUR COM: 


folly weenred sian 1 4 


HSS 1 10 
Ams 01 
505 & 6 


etagle or jon 


r 
res ay 
Doubtful 
the Bank 





of 
Ato a 3 
RMS 3 9 


Bie 


tmet Gnianee Sheet 36.611 0 


tee 0 
NIL 
wari 4 4 
ara 00 


6509 785 10_§ 


a 


Aeveptanses As 








PROFIT & LOSS ACCOUNT for the year ending 31st December, 1944 
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Our City Cable 


WALL STREET AND THE NEW 
: PRESIDENT 


EXPECTATIONS OF ORTHODOXY AND A 
MIDDLE POLICY 


(Prom Our Crry Connesronpzxz.} 


London, Tuesday, 24th April. 

UIET conditions prevailed on the London 

Stock Exchange last Tuesday, but the 
undertone remained steady. Interest was again 
centred chiefly in Industrials, wherein & number 
ot bright spots appeared. Tobaccos were 
especially favoured, with gains up to is, 3d. 
partly influenced by the approaching Budget, 
There was also small Provincial inquiry for 
‘Textiles, which were occasionally 3d. higher, while 
renewed support appeared for Celanese, which 
gained 6d. at S48, 6d. Interest otherwise was over 
a fairly broad lst, with several gains of 3d. 
Tegistered, British funds closed rather dull and 
frequently 1s. 3d. lower on persistent offering, 
while Home Rails were inclined to be easier owing 
to abeence of interest. 
market there was 9 tendency to lower levels, partly 
owing to absence of interest, while Argentine Raila 
were again offered, International dollar stocks 
early ruled strong in unison with overnight New 
York advices, 

Apart from renewed selective support for Indus-~ 
trials, the Stock Exchange agaln spent a quiet 
session Jast Wednesday, with operators showing an 
inclination ta awalt political developments before 
increasing thelr commitments. A prominent 
feature Was the strength of Agarcross, which 
gained around 28, at 245, 9d, encouraged by 
Prospects of increased post-war exports. There 
was also a sprinkling of gains among Brewerles 
and Tobaccos, and there was renewed Provincial 
support for a few Textiles. Iron and Steels, how~ 
ever, were rather dull and occasionally Sd, lower 
owing to absence of interest, and some other 
Tecent favourites were also inclined to be easter. 
Smali investment support appeared for British 
funds, which were occasionally 1s, 8d, higher 
folowing the previous day's late setback, but Home 
Ralls were again rather dull due to lack of 
support. Foreign bonds were generally quiet, with 
European tasues tnclined to be easier, but Brazilians 
were sometimes higher. Argentine Raila were 
unaffected by the news that Gir Montague Eddy 
will again vielt Argentina. 

On Thursday, interest on the Stock Exchange 
was again centred around Industrials, wherein 
some bright spots developed which, in some casen, 
were helped by favourable dividend announcements. 
Hudson Bay were a specially bright feature being 
3s. 6d. higher at 73s. 6d. on hopes of an early 
settlement of outstanding taxation ) While 
British Insulated Cables gained 10s. at 120s, and 
Callender’s Cables rallied from 115s, to, 1283. 0d. 
following an announcement that the two com- 
panies have decided to merge their main assets 
into a New company. ¥redrick Same were firm 
and 44, higher at 188, $d. following an increased 
distribution of 8 per cent. against 6 per cent. last 
year. Tobaccos were again in request, gains rang- 
ing to 1s. 34., with Rothman’s Improving by ts, to 
‘22s, Od, following the declaration of a slightly 





In the fortign bond’ 


higher dividend. Celanese were also in. 

waining 1, at 360. with demand finding the cat 
short. British funds were inclined to be higher, 
but Home Ratl¢ were again rather dull due to 
absence of interest, 7 : 4 

Interest on the Stock Exchange on Friday was 
again centred chiefly in Industrials, but business | 
generally was rather amall. A prominent feature 
among Industrials was the sharp rise in Distilere. 
on renewed expectations that this company, which 
has varled interests, would issue consolidated 
accounts. “Breweries attracted some attention and 
were cecasionally ls. higher, while interest alsd 
spread to Tobaccos, which continue to reflect the 
coming Budget. There was renewed Provincial 
support for Textiles, and imvestment buying was 
hoticeable among Iron and Steels. Home Ratle 
displayed dullness mainly due to offerings on an 
unwilling market, but Brittsh funds held very 
steady, with 2% per cent. Consols improving by 
3s. 9d. to £63 12s. Od. Foreign bonds generally 
remained steady apart from some dulinesa in 
German ‘ssucs, while among foreign Ralls, Cen-~ 
tral-Uruguayan ruled firm on the possibility ‘of' 
tnereased freight and passenger rates, but ApweR- 
tine Rails were unaffected by the threal $f a genengl, 
strike in Argentina, The leading Oil shares were 
well supported, Thameshaven especially rising 
about 1a, to £8¢, 8d. following the resumption of 
dividend payments on the ordinary shares. 

When trading was resumed on Monday, quiet 
conditions again prevailed on the Stock Exchange 
which was partly attributed to the desire of 
Operators to await to-day’s Budget statement, 
though no great changes are anticipated. Business 
was rather small, but the undertone was mainly 
steady. Industrials again met with selective sup~ 
port, with Motors prominent and occasionally as 
much as 1s. higher, while Textiles met with fresh 
Provincial demand and in some instances were 
around @d. higher. There were alao other bright 
apota, with Irong and Steels attracting small atten~ 
tion. British funds generally held steady at the 
previous levels, while rather more interest was 
hoticeable in Home Rails, which were occasionally 
5s. higher following their recent dull trend, The 
leading Oil shares also attracted attention and 
moved higher over a wide range. Foreign Rails 
kept mainly steady apart from renewed inquiry 
for Central-Druguayan, which moved sharply 
higher, 2nd Debentures gaining around £4 at £25, 
further reflecting the recent proposals for increased 
rates and fares. Indian issues were not influ- 
enced by the Government of Indiz’s post-war 
industrialization plans, 


* . 





* . 


A meeting of shareholders of the Bengal and . 
North-Western Railway Co., Ltd., has unanimously 
approved acceptance of the offer of the Secretary of 
Btate for India for a final settlement providing 
for the deduction of £450,000. The liquidators hope 
to complete liquidation before the end of 1945, 


Cawnpore Electric shares remained unchanged at 
43s., bid, following the news that the United Pro- 
vinces Government will purchase the undertaking 
in 1947. The company has received advice that, 
in accordance with Sectlon VII of the Indian Elec- 
tricity Act of 1010, the Untted Provinces Govern- 
ment has issued notices that it will buy the Cawn- 
pore Cantonment Electric Licence of 1905 in July, 











FOR INDUSTRIAL, COMMERCIAL AND 
PHARMACEUTICAL PURPOSES. 


Whatever the 
to be used, wa grade of “Chir” Brand 
fo meet the cass. Whatever te quulily, all grodes of 
“Chir” Brand are genuine turpentine guaranteed to 
Aistiled trom the gum rosin of living pine trees 
conlorms to accepted standards and specifications. Wher- 
ever turpeotne it used, “Chir Brand cam be employed 
with the utmost confidence, 
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Crientet] Aenirence Butltings, 2 Clive Street, Caloutia, 
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r no accounts bave been 
publahed since 1941 when Assets totalled £2,615,000, 
including capital expenditure. at £1,208,000, Stores 
at £170,000 and Investments at £234,000. 


. . ” « * 


A New York cable states that Wall Street opera- 
tors express the opinion that selective and sensitive 
markets are bound to develop from time to time 
until the war industry position has been cleared, 
the reconversion phase is established and prospects 
can be viewed through less telescopic eyes than are 
necessary to-day. Recent moves, however, will con- 
vince the large body of chartiat operators that the 
so-called primary trend is upwards, and even for 
those who prefer a less exotic line of approach, 
there. is abundant evidence that-.post-war Wall 

Street ts bopked for a profitable ere. Sober eco# 
Smemic ddviserapelfeve that the outlook, so far as it 
is poasible' to’ predict, will be better than the move= 
ments of 1987 to 1942, it 

Preaident Truman’s administration is frankly ex4 
pected to follow paths more congenial to Wall 
Street than those adopted by the administration in 
recent years. The President isa New Dealer and i@ 
Pledged to the continuation of the New Deal policies 
both xespecting foreign and domestic affairs, but 
it is scarcely likely that developments in both direc~ 
tions will now accrue from similarly dynamic leader- 
ship. War resolves constitutional doubts concern- /. 
ing the Presidenttal rule, and with the pasaing of 
the immediate emergency, the balance is expected 
to swing back almost as inevitably as it did at the 
end of the first World War, with Congress asserting 
its authority more and not less in Che post-war years, 

President Truman’s record Indicates that he will 
endeavour to consolidate rather than extend the 
innovations, improvisations and changes brought 
about by the New Deal rule. This does not imply 
that the broad aims laid down in the earlier years 
will be abandoned. Mr. Roosevelt's warmest ad- 
mirers were willing to admit that there were times 
when the administration, Congress and industry 
were at variance. Although it has no yardstic® 
with which to measure President Truman in the 
financial] and economic realm, Wali Street has 
clearly decided that his line will be relatively 
orthodox. ey 


'Well-informed Wall Street operators regard Pre~ 
aident Truman as in “the middle of the road: 
essentially conservative but not feactionary.” 
Some Wall Street quarters do not regard President 
Truman as @ New Dealer, and they expect him 
to introduce new men eventually, and gradually te 
pursue @ more conservative fecal policy. 

ry * . . Sg 

The Combined Production and Resources Board 
arrangement for larger textile supplies from Brazil 
has had a mixed reception in Manchester, British 
cotton goods manufacturers recognise that vital 
War needs of textiles come firat, but they feel that 
the British industry is being required to make toa 
big a sacrifice on behalf of the United Nations’ war 
effort, alnce the acute labour scarcity heavily rese 
tricts production in the Lancashire mills, Cotton 
circles express the opinion that the time has come 
for the release of more labour from war factories 
and the armed forces to enable Lancashire at least 
to satisfy national requirements; otherwise, poat- 
war reconversion will be severely handicapped, 

“Without the return of married women to Lan- 
cashire mills, Britain cannot hope to recover her 
cotton goods export position,” writes a special core 
Tespondent in The Observer. “Although rather 
more learners have been attracted to the cotton 
mills during the last few months, thanks to the big 
recruiting campaign, the numbers are quite ine 
sufficient for the industry's prosperity,” says this 
correspondent, who quotes @ Manchester manu+ 
facturer as saying: “ We must have every married 


woman we can get back In the mills if we are to 
get our exports going.” 
. . . f * 7 


The Washington journal, Commercial News, says 
that the post-war contest between synthetic and 
natural rubber, to which the rubber, 
and other interested industries ‘are 


tion, may be asTécted to an 


ot}, chemical 
are paying attens 
“Uniportant extent py 
inveatigation ct the German synthetic rubi 
made by the United States 
Ment, which is trying. to discover whether Geruiany 
das developed secret ‘procanses: of mann: 
synthetic rubber that may be superior to those, em 
ployed in the United States and could be uped 
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Stocks and Shares 


CAPITAL 


INCREASING TURNOVER IN 
JUTE SHARES 


HOWRAH'S RECORD FURTHER ADVANCE—SUSTAINED 
ENQUIRY FOR YULE GROUP—INDIAN IRON INTERIM— 
MARKET IGNORES GOVERNMENT'S INDUSTRIES PRO. 


NOUNCEMENT--BURMA 
SECTIONS QUIET——COAL 


Wednesday Evening, 26th April. 


Cy RERE has not been a great deal of business 
passing on the Calcutta Stock Exchange 
during the past week, but there are definite signs 
of reviving speculative activity which has been 
largely concentrated on the Jutes section and, in 
particular, on the shares of one particular group 
of mills, In the meantime, it is perhaps note~ 
worthy that the Government of India's pronounce~ 
ment on the future of industry has caused hardly 
@ ripple on the surface of market opinion, which 
is not disposed to regard the new Utopia as quite 
as easy Of attainment as last week's Communique 
assumes. In any case it {s considered that the 
field for private enterprise ts still quite considerable, 
even jf the Indian Governments of the future arc 
able to implement half the programme that has 
been lald down for them—which is not regarded 
as @ very strong probability. To tell the truth, the 
market has been a good deal more intrigued by 
the announcement of the Inprax Inon & STEEL 
interim dividend of ten annas per share which the 
directors announce has been sanctioned in response 
to the request made by shareholders at the last 
annual general meeting of the company, namely, 
that the amount of the first interim dividend 
should be enhanced so that the difference between 
the amount of the first and second interim divi- 
Gends should not be as great ag in past years. 
They add that shareholders shouid clearly under- 
stand that the Increased interim dividend is made 
in deference to the shareholders’ wishes, and the 
enhanced payment now sanctioned in no way 
indicates that excessive trading results have been 
achieved during the year. Whilst the market In 
pleased enough at the ten-anna intorim dividend, 
it hag not yet made up its mind precisely what the 
directors’ concluding sentence meang in terms of 
final dividend. 


Meanwhile, day-to-day operations have revealed 
@ Growing enquiry for Jute shares, with scrips 
from the Yule yroup in good demand along with 
others. Dealers are taking & view that the jute 
industry offers future prospects rather better than 
most, and that in view of the recent raids on 
selected Jute milla shares maneging agents are 
lUkely to be steady buyers for some time to come 
in order to strengthen their pogition, This latter 
may be merely wishful thinking; but sentiment in 
the section 1s so strong as to have carried Howaan's 
to Re. 98 at the close of business to-day. Others 
which have advanced over the week are Bupas- 
Bunar (Rs, 620 to Rs, $49), Caueponran (Ra, 638 to 
Rs. 588), Kammmarran's, Kamannarty’s, GAnags’, 
Oxtenr’s and Atiancr’s. The market closes strong 
in this section, 


On the whole, Coal shares have made a disap~ 
pointing showing, Most of them moving to slightly 
lower levels. There has been no feal selling pres~ 
sure. Cotton shares ure featureless, apart from 
some enquiry for ELow's early in the week, There 
are, however, signs of mild enquiry coming to life. 
Sugars have been pretty wall neglected, but there 
has been a little enquiry since Tuesday for 
Duampanans, Cawtronn’s and some Rasorvacer's, Tea 
shares are completely neglected, whilst in the 
Miscellaneous section there has been little interest 
In Burma scrips considering the rate at which the 
country is now being liberated. There has been 
Micreasing interest in Paper shares and Asgam~ 
Benoa Cmuxnts have registered a further rise. 


. . . « 


Reports of Brvaacar Tea Co., Lip., Tae Gonrur 
Tea Co, Leo, Tet Carron Tea Co, Lrp,, and 
DruaRaa Tea Oo., Lrp,, for the year ended 9ist 
Jecember, 1944, disclose that the tea industry has 
naintained ite position in aplte of various 
Ufficuities, Sales have been satisfactory and the 
Werage prices realised are higher than in the 
wevious year in almost all cares. Dividends 
‘emain the same as last year, except in the case 
t Beraaomr Tea Co.. Lan. which has increased its 
lividend from 6S per cent. to 75 per cent, The 
alent features of the above accounts are 
‘blished below, 
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. . * . 


The balance sheet and profit and loss account 
ot the Unrox Coan Co. Lr, for the half-year 
ended Slat December, 1944, disclose a pront of 
Rs. 1,46,76L-11-6 compared with Rs, 1,80,192-14-0 
in the preceding half-year, After praviding 
Rs. 17,530-5-8 for depreciation, transferring 
Rs, 1,01,000 to taxatton and meeting ali other 
charges, the directors have maintained the 
dividend ot 124 per cent. to absorb Rs. 43,750, 
leaving a carry-forward of Rs, 9,450-6-0. Raistngs 
and despatches are shown at 36,889 tons and 
34,973 tons, against 30,10} tons and 31,608 tonsa 
respectively, for the corresponding half-year, 


. . ” . 


The report and accounts of Bammer Lawere & 
Co., Lrv,, for the year ended 31st December, 1944, 
make (mpressive reading. The net promt at 
Rs, 11,80,987-1-2 18 Rs, 1,04,444-11-8 up on 1949 


and this together with Rs, 3,64,664-0-3 brought 
in makes Rs, 16,45,65!-10-5 avallable for distribu- 
Rs, 1,50,000 go to the Reserve Fund, ralsing 


uon, 





UNDER THE PATRONAGE OF AND LARGRLY SURORTED DY 
‘THE GOVERNMENT OF H, H. THR MAHARAJA CAEKWAN OF 
BARODA. 


THE BANK OF BARODA LTD. 


Fimcorporaied oy Mareda, che Lisbility of Members being Lisleed,) 
CAPITAL AUTHORISED, 
CAPITAL ISSUED AND sURSCABED 
CAPITAL CALLED UF 

CAPITAL PAID.UP 

QESERVE FUND 





+ BARODA 


sbad (Bhedra), Aban (ranchkaes), 
Bulimore, Bombay (Fort), Bombay (Zavesb 
Cotter Dalbet Trude 
:)y Jaigtes Kadi, Kalol, 
Mebaaoa, Mihapur, Nevo,” Pachord (Ply 
Port Stakhede, Sidhysr, Sart, 





SAFE DEPOSIT VAULTS 


ABMEDABAD, MANOA, NAVSARI AND PATAN, 


Leshurs of Different Sire Avstichle, 
Hates on dppiteniion. 





Gomera! amhing Rusinors Trampeted, 
W, G. GROUNDWATER, Gonerat Monager. 


CENTRAL BANK LTD. 


Teles Payment, ESTD~-103. Phone: Cal. 2346 
Head Office: 18, CLIVE STREET, CALCUTTA. 


CAPITAL. 
AUTHORISED : 7 


SUBSCRIBED Pc over on 
PAID-UP with Reserve ” ” $,50,000 
WORKING 2% 30,00,000 


laterast on Deposits: Current, 4%; Savings, 1%; 
Fixed, 4%, 


BRANCHES THROUGHOUT INDIA, 


Transacts all kinds of Banking Business. 
Mg. Director 1 N.C. DATTA, MA, BL. 


Rs. 1,06,00,000 
‘(One crore) 
7,00,000 




















THE 
CHLORIDE 
ELECTRICAL 
STORAGE CO. 
(INDIA), LTD. 


(ncorporcted in the United Kingdom) 


Seavey Chumbars, Sassoon House, 
Watiase Street, 4, Lyons Range 
Bombay. Calcutta, 


Telegraphic Address s-~" CHLORIDIC,’ 
Bombay and Celeutta. 


Exide BATTERIES (CHLORIDE TYPE) 
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CITY BANK L” 


6, CLIVE STREET, CALCUTTA. 
Eutd.: 1920 "Phos + Cal. 2258. 


CASH CERTIFICATES, 
Re. 8-0-0 after 3 Years Re. 100 0 
Ro. 364-0 Re. 10 0 6 


The money invested in cash certificates is at the 
disposal of the depositor at any time after one year 
and iy returnable with interest whenever required, 


SISIR K. BISWAS, Manage: 





























THE INDIAN BANK, LTD. 


HEAD OFFICE ; “Indian Bank Buildings,” North 
Beach Road, Madras, 


Branches and Sub Offices in all the important 
places in the Mudras residency and in Bombay. 


Iesned and Subscribed Capital Re. 60,00,000 
Paid-up Capital . 33,61,280 
co 33.62,500 
a Ra. 10) crores 


ALL KINDS OF BANKING BUSINESS DONE. 


N. GOPALA IYER, Secretary. 
1RLN—101 








CAPITAL 


it to Re. 6,50,000 aud Re. 60,000 ts allocated ta 
Property Reserve. Preferential and final dividends 
of & per cent. per annum and 7} per cent. per 
annum on Ordinary Shares, a dividend at 7} per 


cent, per annum on Deferred Sharea and § konps’ 


of 125 per cent. per annum on both Ordinary and 
Deferred Shares remain the same as last year amt 
absorbed Rs, 11,50,035, Ra. 2,25,052-8-0, Re, 75,000 
and Rs. 6,00,087-8-0, respectively, leaving a balance 
Of Re. 3,86,476-10-6 to be carried forward. 

During the year, the Cuive Bieeer Cmrmar) 
Property, Ltp., was wound up and In consequence, 
investments in subsidiary company's shares dis- 
appeared from the balance sheet and in its stead, 
the cost of the land and buildings taken over 
have been included under Fixed Asveta, The 
surplus realised on the Hquidation of the above 
company concerned has beon utilised in duilding 
up the new item of “Property Reserve” jn the 
balance sheet. 


. . . “ow 
Below will be found an announcement 
by Tue Travancore Evectro-Cammican Linvs~ 


‘Tarts, Ltp., a flotation which will comimetice opéra- 
tions under very favourable auspices. Not only 
have the Government of Travancore taken up for 
themselves and thelr subjects a substantial num- 
ber of shares, but they are also giving the new con- 
cern many valuable concessions such as the lease of 
a factory afte on favourable terms, cheap electricity, 
faciities for obtaining the necessary natural raw 
materials such as quartz, silica and graphite in the 
State, ete. The Government of India in the De- 
partment of Supply have also promised to help in 








securing the necessary transport factlitie: and 
priorities for machinery which hes to be imported, 
while the Council of Solentific and Industrial 
Research heve promised to agt aa technical ad- 
visers to the company. Qut. of the authorised 
capital of Ra. 25,00,000 divided into 22,500 Ordinary 
Sharea of Rs. 100 each and 12,500 Deferred Shares 
of Rs, 20 each, the directors are now issuing 9,000 
Ordinary Shares and 6,000 Deferred Shares. Out 
of the present issue, the Government of Travan- 
core have reserved 3,000 Ordinary Shares while 
subsertptions have already been received for an- 
other 3,000 Ordinary Shares, There are now 
evailable for public subscription 9,000 Ordinary 
Shares and 1,000 Deferred Shares, the other 5,000 
ef the latter having been already taken up by a 
member of the managing agency firm. * 


THE WEEK'S TRANSACTIONS. 


Cin the following let of stacks and shares in which 
transactions have taken place during the past weak, the 
figures indicate: Opening ‘Quotation—Highees for the 
Week—-Lowest for the Week—Cloving Quotetion— 
Quotation for the Carresponding Closing Date a Year 

0, the last named being shown in parentheals. 

‘here only one figure is given it moans that the Open- 
ing and Closing quotations wera tha same.) 3 


GOVT. SECURITIES 
(1948-82)... 90-14-—09-1K 99-14 99-15. 





. . 


23 pe. 
(98-4), 
3 pc. Govt, Paper—Rs. 90-14—90-14—9)-14—90-14 (88). 


Lean 





3 pc. Loan (1051-64)—Rs, 100-14—100-14—100-13—100-13 
(99-13). 

3 pec. Loan (1983-55)--Rs, 100-7-—100-10—100-7-100-8 
(09-7. . 














SSS 4, 





THE 





‘date of the publication of the prog 
of the tue payable as follow 





AUTHORISED CAPITAL 


Divided Into (a) 22,606 Ordinary shares of Ra. 100 each and 


ISSUED CAPITAL 
Divided sto (a) 9,000 Ordimnry sbaren of Ra. 100 ouch and 


THIS IS ONLY AN ANNOUNCEMENT AND NOT A PROSPECTUS, 
“The consent nt the Central wid Travancore Governments hag been obtained to this ixnue under Delence of tndin Rule +A, and Defence of Travancore Rule 94-3, 


understood thut in giving this cunsent the Government ui adi or the 
vf any of the statements made or opiiuiy expressed with regard to ther." 


TRAVANCORE ELECTRO-CHEMICAL INDUSTRIES, LIMITED 


Sovernment of Travancore uo net take any reaponsbbility: for 





(neoryorated under the Travancore Companies Act IX of 1114) 
(Liability of the members is limited.) 


(h) 12,40 Deferred shares of Re, 28 each, 


(b) 6,000 Deferred shares of Re. 26 


vermmnent of ‘Travancore have reserved for themselves and their aubjacts 3,900 Ordinary sharen of which the Government have agrend ty take 2480 shares for themselves, 
tug the underwriters have procured subscriptions oy 3,06 Ordinary abares aad the remaining 3,009 Ordiury shares are offered to the public on 
=a Application Rs. 2 per stare; om allotment Rs, 25 per share end the balance of Ra. i per shore will be called, ne und when required, in 


Tt must be distinctly 
the fiuanclal xoundners of any schemes or for the correctness 


Rs. 25,00,000 


Rs. 10,20,000 


iastabments of Re, 25 each at an interval of not less than 3 months, 


Of the Deferred bares, Mr. M. S, Bhandarkar of the Manag! 
halance of 


has agreed to take 1000 sharse om termp and conditions sat down under the clause of " Agresuients,” 


Preferential alletment will be 


‘to subjects of Travancore State, 


Directors + 


SEVANIRATHA S, CHATTANATHA KARAYA- 
robly. (Trav. 3 


(Travancore), 
Chemicals 
S. NARAYS 
to Government, Trivat 
ment nf Travancore.) 
BP. JOSEPH JOHN, Kan, E., 
Engineer to Government, ‘amines of the 
Government of Travancore.) a 
Captain ¥, PADMANABHAN THAMPI, Hon, c, 
to Hin Highness the Maharaja of Travancore, Trivandrum; 
Director, The ‘Travancore Sugars and Chemicals, Ltd, eter 
tm, PPA CHETTIAR, MA, D.Litt, Bat sat: 
Agent and Director, Alagappa’ Textiles, 
rector, Fertilisera and Chemicals (Travancore), 
President, South Indian Chamber of Commerce, 
B.Com, Managing Agents and 
ete; Dtrector, Minerva 


Ae Financial Secretary 
(Nominee af the Govern- 


‘Ag Electrical 


B.L., Managing 
rector, The Metiar 
Chemical Lid 
(oP VARDE, Ex 5 . Proprietor, R, 
Member, Native Share & Stock Broker 
Rombay; Chairman, Sarasvat Co-operative Hank, Ltd., ete; 
Director, Vanguard ‘Insurance Co., Ltd, ete, 
P. R, SUBRAMANYAM, Eea, M.A, Member, 
Share & Stock Brokers’ Aa ‘ion, Baumbay. 
‘M.S. BHANDAREAR, Isa, B.Sc., Electrical Engineers 
Managing Director, Indian Industries, Ltd, (Ba-efficie) 
Techical Advisere 
‘The Coumell of Sciontific and Industrial Research, Govern- 
ment of India, have consented te enter into on agreement with 


the Company ‘and to set ax technical advisers oa the basis ol 
such agreement, 


Native 


Managing Aponte t 
INDIAN INDUSTRIES, LTD., Kothamacgatm. 


Legal Advisers + 
Messrs, V. J. JOSEPH & MARKOS, Lawyers, Kottayam, 
‘Unierwriters and” Brofsre « 
PX SUMRAMANYAM, Fea. 
Gt, Stuck Wrebange Buil 
Anclly Street, Fort, Hombay. 
Mearrs, RR. NABAR & CO, 
Dalai Street, Fort, Hombay, 
Messrs. CONCORD & €O., 
Tainted India. Life Building, 
Eaptonade, Madrae, 
Mears, ALAGAPIA CORPORATION, 
Armenian Street, Madras, 
Measrn, RAMAN & OO, 
Beach Read, Alleppey. 
Audition + 
PLR, HARITARAN, Faq, G.D.A.. R.A, Rerlatered Accountant, 
Norwsimharafa Mohalla,” Mysore, 


Monova, 








1,009 Deferred shares of Rs. 28 each 1s offered to the 
Applications for Deterred 


shares alone will not be 


rr 


Raxistered Office 
Kothamungaiom (Travancore), 
Bankers 
1. TRE INDIAN OVERSEAS BANK, 
Bombay, Madray and Aueppey. 
2 THE INDIAN BANK, LTD, 
Boinboy, Madray and ‘Trivandrum, 


Rights of Ordinary and Deferred Shates-—The Ordinary Shares 
shall confer the right ty a dividend up tu 7) per cent per 
nanum and ha Deferted Sharea shall conter the right te a 
dividend up to 7 per cent, out of the profits if any efter the 
payment of 7A por cept, dividend on Qedinory shares. Surpluia 
Drofits, if any, decided to he sliaiributed among the sbareholders 
tw any patioular year shall be divided in the proportion of 3 t 1 
hetween Ordinary and Deferred Shaces by way of additional 
diviens Tn a witding wp, the Ordinary Share capital shall 
tank ih prlotity to the Deferred Shaver for repayment of 
capital, Any sarphie assets after payment of the capital paid 
up on the Ordinary and Deferted Shares ahall be divided in 
the proportion of J: T hetween Ordinary and Delerred Shares. 


Objects.—The Company has been formed with the object 
set duwn in the Memorandum of Association and in particula 
to manufactare carhon and graphite materials that form, th 
Yasie requirement. for —clectrosmetallis slectro-chernical, 
electrical, textlte, paper and other indi and alao electro= 
chemical’ and chemical materials, furnace peoducty and eqtpr 
ment far their production, 

‘Situation of Factory and Plant and Mechinery—The factory 
will be aittated at Kothamangalam (20 tmilee from the induar 
arial centre of Alwaye) and this xite im epeciaily advantageous 
in view of the availability of cheap electric power from the 
Travancore Electricity Denartment and also the fecilitien of 
the Cochin Harhour through which it is easy. to maintain com 
munication by sea both with the western (Bombay) and casters 
(Caleutta) mariets ay well ax the South Indian markets, ‘The 
plant ix intended to produce annually carbon and graphite mate- 
rials of the peace-time value of Re 10,00,000 ond the factory 
iil” have Urovision for {afore expansion. Tr is confidently ex- 
nected that the company will be in a position to place their 
products on the market within a few months of the erection of 
the plant, which, it is entimated, will not exceed one year ow 
a lange portion ‘of the plant including necessary electric fur 
aces in being built un locally also resulting in comsiderable 
economy in the cost of the plant. 

Profits.-Detailed caleulations have been made on the basil 
of eliing prices in the pre: i 


LtD., 


> ment and the Travancore 
‘dnspected at the Registered 





On Application Re. 1¢ per shure; on allotment Re, 1¢ per abare. 
considered. 


for operation, Facilities will ba given te the Company for oby 
taining the necessary naturel raw materials auch as quarty 
silica and graphite in the state, Ustale cocapetition 
quarded against and no better ternus will be given to 
Petitor in the same business. The Company 

‘Travancors Iabour mad 


fie 


Fol 


Messrs, Indian Industried, Ltd.y have been 
appointed Managing Agents for a period of ten yaaru from the 
48) ,on a afi allowance of Re, 1.58 





and x comminian of 10 par ceat. on the net anmaal profits 

defined by the Travancore Companies Act. Me, M.S. Bhandate 

kar, the Mar Director of the Managing Agency Co, in 
3,000 fully paid tp Deferred Shares in consideration 
ering we 

OF the pioneering work done by and slso for organising, 

plant and | 


‘and electrode 
ihe Company ‘hus atuo auttorieed. the Agents 
fo cnicr idto gu agreement with the CoUsell of ‘Scientioe, wad 
Industrial Research for acquiring sighta, Mf any, ead. Becuring 
their technical advice in commersial development ‘of the  procelt 
on the banis of royalty oot exceeding 2 per eens, payanie ‘dies 
'rerlod ‘not waceeding Aiveen yeate on the waite ol carbon vol 
rachlte clectrodes manufactured by. the UNDER. 
RITING AND BROKERAGE: An underwrit at ent 
has heen entered into with Mr, P. & Sabramanyam, Stock, 
Share and Finance ‘Broker, 61, Stock Eachange Balttiog, Apolo 
Street, Fort, Bombay, for underwriting Mb, 00000 "x tou. 
mitsion of 3 per gent. oi pay a. rotund of 
1 per cent, to brokere oa allotmmts ‘ade oe applications, beer 
tog thelr stamp, . 
Expmess—Pretiminary expemier exclusiva of 
brokerage and cumuuedion are etimaied Wor to eeceed Ra. 70, 
otlng Righin.—On a show of hans avery member, present 
te pecin, sal have’ ene wate and upon’. gll ory, amber 
pent in. parton DP ve. aiie wate for ever? 
inary Share or every two Shores bold by ime 
Trenster of SharesThe directore may xt any .time in thet 
abaalute Wacretion and without sesieniog any rehsen deeilae 
Feaieter any proposed truseicr of aberes pertale belt 
Application for Sheree—Agolications for stares avo invited 
a the basin of the prospectne Wile way be sovalaed at the 
Registered Office of abe Company of from the oflcee of the 
writer and brokers or (iven, the Bankers of the Company, 
Copies of tin Memoruataa and Articles of of the 
Company, “anegion “Anveny, hersement” Unlareriding Agree: 
Ofte 


oe 


the carbon 








hero 
ets hoor sod ae ‘the, 


CAPITAL 


451 





3 po Victory Bonds (10527)—Ra. 100-120 -00-14-—-100. 

(1868-85) Ra, 98-16—06-15--08- 18-08-26 
(98-2) 

2 pe Loan (1906-68)—Ra, 98-3—-06-7--06-3-08-7 (96-19) 

3 po Loan (191078)—Ra, 97 1—91-9—97 101-9 

Bt po Govt Paper-Re, -14—1006--0F-14-—-100-9 (98-0) 

ot pe ine (ASAT) —eftad, LOT 10-1030 — 108-10 108-10 
(169-10) 


B po Loan (19465-65)—Res 109-1-—109-6—10! 15-410] 15-6 
(1047-48) 
&3 pe U P (£062)—Rs, 100-9 100-2-100-3—-10.2 (90-4) 
BANKS 


Cabstta Nationsl—Rs 16-6-—-15-8 15-6—16-8 (16) 

Hindestan Mercantiie—Ra 41-6-—47,5--45-—46 

Hooghly (New)—Re 18—-13-18-—18 

Hooghly (Pref )--Rs, 130—189—190-190 

Hindvsthan Corumerclal Batk—Re 1 prem—1 prem— 
2 prem—-t prem. 

Imperial (Fully Paid)—-Ra — 1.980—1 960—1 960—-1,960 
(1 887) 

Imperial (Conty )—Rs. €90-—4H0—490-—490 (497) 

Nath—Ré, 31—31—31-—a1 

Reserve—Ra 133—132—~132.8--139-8 (120) 

United Commercial—Rs, 198 orem —304—10-8—20-4 


(4-13. prem.) 
RAILWAY 
Marnsct-Basirhat—Rs 7—77 77--717 (80) 
COTTONS 


Batanti—Re 12 1-12-1912 1 (18) 
Bosanl (Pref )-—Re. 1214-12 4-19 14-12 14 (13) 
Benarea Cotton—Rs 11 111-411 1-1-8 (13-8) 
Bengal Nagpur—Rs 40-340-4—40-240-2 (38-2 
Cawnpore Textiles—Rs 22 12~12-14—19 12-12 13 (15 8) 
Dbakeswart—Rs 27—27—27~27 (29-6) 
Dunkar—Rs 302—-303--202--307 (266) 
Elgin——Rs 63 14—64-12--63 14- -64 (80-4) 
New Viotorla—Ra 7.3---7-8—7 2-75 (9-4) 
COALS 

Amaigumsted—Rs 50-14-61 1400 14--61 14 
MBansra—Rs_ 10-3~10-7—10-5—10 7 (8) 
Baraboni—Rs. 4-3—4-4—-42 4-3 (2-2) 
Bengal—Res, (604) 
Bengal Bhatdeo—Rs 144144 —14-4-14-4 (6-4) 
Bhalgora--Ra. 19 1830-1 19 9-19-15 (16-1) 
Bhulanbararee-—-Rs 32 12—33—32-8-—23 10 (22-8) 
Bokaro & Ramgue—-Rs 48-5—49-12—48-1--48-3 (30-1) 
Burra Dhomo--Rs 1) W—1t 1211 11-1112 (7-4 xP) 
Burrakur—Re 4) 14. 424-41 7-41 12 (3211 
Central Kurkend —Ry $8-4—98-12—38-4—38-10 (22-12) 
Dbemo Main—Rs 27--27-4~26-12-27 (30-8) 
Kquitable—Re 63-10-—-68-14-~68---68-6 (54-2) 
Ghustck @ Muslia—Rs 15 6—-16-6—14-12—24-12 (10-4) 
Hurriladth—Ra 38-4 98-437 1487 14 (26-12) 
dainty Centesl-Re 614 3-14 —6-12—6-12 (4-13) 
Katras Jherriah—Re 61616161 (86-8) 
Lakurka—Rs 52—62-4—51 12-524 (80-4) 
Nasira—Rs_ 19 6—19 & 19 619-8 (12-1) 
New Mecrbbeom—Rg 39-10-—20-10—-39--$9 (00-10) 
Now Churtlia—Re. 38-613 11-19-4194 
New Churulia (Pref{)—Rs 11-4—11-6—11-4. 11-6 
New Manbhoom—Rs 98-14-86-14—93-12--012 
North Damuda—Rs 10-6—-16-6--166—16-6 
Pench ValleymeRs 51 11-52 11—81 11-61 11 (47 2) 
Ranoegunge—Rs 53-59-52 6- $2-6 (43) 
Samla—Rs 92-92-92 92 (58) 
Satpukuria & Asansol--Rs 10-10-0199 15 (4 11) 
Bearsole—Rs 11 16-~12-3—11 1619 (9.2) 
Bendra—Rs 24-1261 —-M—4 (iH) 

South Katanpura—Re 90-1~90-4—29-8--29 13 (12-11) 
Btandard—Rs 413-249-243 943-9 (299) 

‘alcher—Rs, 11 15-41 AB—11 2211 19 (7x) 

est Jamurla--Ra §9-8-~-6)--59 BO0-8 (82-12) 


sUTeR 
Allianoe—Rs €21—631-6-nPRl-—681-8 (507x) 
Alllanse (Pret}—Rs $1%—373—113—-175 
Apglo-India—Rs 478483478451 (417) 
Auckland—Rs 831--341—831—340 (808) 
Bally—Ra, 363—B65—-963-—-963 (363) 
Barnagote—Rs, 224-4--S26-0--294-8--226-8 (188) 
Belvedere—Rs, S44-—Bd4—544- 682 (401) 
Biria—Ra 4474647 
Biela (Pret )—Re 162162162162 
Budge Budge—2s S19---543—519643 (460) 
Caledonian—Rs, 580-—G88—S80--588 (451) 
Champdany—Rs 258-269-258 362 (zpi-t) 
Chevlat—Fs 397 0 d..—336--$27--325 (278-8) 
Chitavalenh—Rs $314 xd —84 1—99-6-84-12 (295 
Clive—Rs €0 5t—-€0-—53—53 (36-2) 


Clive (Pref) GB podRe  Wi-—Te—167-8— 167.8 
aay 
Craig—Ha SALA S18 (07, 


Dalhousie—Ra 368-—467—395-—387 (2977) 
Dalhousie (Pret) Rs 197-~197—196-—197 (186) 
Delta--Ra. 670--501-—B20—690 (508) 

Delta (Pref )—Re 150-~160—150—180 

Em; ABS—ARAG-8-—48 (Aly 

Fort “Ra. 868—870—868-—870 

Fort A00e-A60—AD8—458 (340) 
Ganges, }— 88-587 (472) 


Gourepore—Ra (830) 
Hooghty—~Ne, 121—122—121-189 (02-6) 
Rowrab—Rs. 90-395 -00-8 03 
feel nierha ard 
(006-6 —729--408-8—a9 (51) 
B00—-600---680---600 


<TH 
Kankaarrah—Rs 
KodathattieIs, 30-0--29-18--304--00-18 (10) 
(Bea? 


Kinndet— Ra. 330—40F—- E5403 6 
Kinntson (Pref )—Re, 197—J09--197—-199 (188) 





Reliance (Pref )— Ra 107—198—-197--199 (186) 

BStandard—Rs 207—-304—-207—303_ (27a) 

Union Re. 41 aap 

Wavertey—Ra, 10-6 thticendlt—1ee 18 (7) 

Waverley (Pret )—Rs, 100—100--100.—100 (43-8) 
MININGS: 


Burma Corpn Rs 5 9$O—G1—88 ($11) 

Consolidated Thn—Ra, 3-§—-310—3-8—3 10 (2-4) 

Indian Copper--Rs %16-—2—216-3 (2-11) 

esapare Development—ts 83 12--34-839-13--H-8 

(279) 

Rhodesia Coppet—-Hs $8--23- 23-25 (2-3) 

Tavoy To—Rs 29-2 11-28-4118) 
CEMENTS 

Awum Bengal Re 19—19-8-~-18-12~19-8 (16-2) 

Avan Bengal (Defd)—Ra 4--4-—4—4 (3 14) 

Assam Hongal (Pret)—Rs 4 1—4-2-4-14.2, 

Dalmia—Re 10-26-12 16-38-1623 (19-12) 

Dalmia (Ded )—Rs 3-6--3636-96 (43) 
CHEMICALS 





Alkali & Chemicals 28-7--26-8—28-7-98-8 (1-8) 
Alkall & Chemical (Pref)—-Re 141141 140-8—140-8 
(133 
Frank Rote—Rs, 8-12-8-12-8-12—8-14 (7 10) 
ELECTRICS 
Dacen Re WZ 172-17 9172 (15-8) 


Patna Re 17-6—17-6—17 617-6 (17) 

ENGINEERING 
Bialthwajte & Uo-«Re 1) F-11131 13—11 18 (10) 
Burn & Co—Rs 401—401—400--400 (388) 
Burn & Co 6 pe (Pref )—Re IM—12—121 171 
Burn & Co T pe (Pref)~-Re 196-195 195-195 
Andian Galvanizing—-Rs 474—AT4—A7-4--47-4 47:14 
Indian Iron & Steel-Rs 40—40-11—39 1140-2. (36-12) 


Indian Malleable Casting~-Rs  9-14—-11-5 9 14-11 3 
8a) 

Indian Malleable Casting (Defd)—Rs, 3-S1—2—3-1 
(212 

Indian 


Standard Wagon (Pref )—Rs. 196. -198_196—196 
Indian Stoel & Wire Produete—Rs 58-6—-B8-6—HR-o— 
586 (38 13) 
Indian Stee! & Wire Products (Defd)—Rs 3¢12—36 12 
3012 3612 (34-14) 
Jemop & €o—Rs 24 10-25 2-2¢10--26-2 (26 8) 
Jessop & Co (Pref —Rs, 141 cd —141—14l—I4) 
Kumardhubi—Re 20-7 10-6—-104— 10-6 (9-11) 
Marshaiis & Co Ra 4 14-45—4 13424 (49) 
Natlonal tron & Steel—Ra 111-119-117 12-8 (12-22) 
Bteel Corpa.—Rs 32-14—33--32-6—33 (27 2) 
Steel Corpn (Pref —Rs 142-8—140-6—142-8—-142-8 (AS) 
Steel Products- Ra &—8—8-—-8 
‘Textile Machinery Re 21 10-21 10-21 10-21 10 
‘Textile Machinery (Pref Ord —Rs 129—~-120-120--129 
INSURANCE 
Con md of India—Rs. 19-8 prem —19€ prem —~19-8 prem 
—l-8 prem. 
Indlan Trade & General—Re 39-8—~39-8—30-8 -39-8 
New Avlutlo—Ra 9-6--0-0-9-2-0-2 
MISCFLLANEOUS 
Alummium Corpn (Pref )—-Re 120—196—126—126 
Amociated Fates (Pret) Rs 218-8—118-9—118-4—-118-8 
Britannia Peoults Rs 24-4-—-24-4—-26-4--Be4 (24) 
BL Corpo Ra. 6-3-6 563 6-4 (6-4) 
Calcutta Trams—Rs 42-442 8—A24~42-8 (26-2) 
French Motor Car—Rs 0.29 8-92-98 
Indian Natlonal Airways—Rs 25-225 2~24-12-—24 12 
Cre 
Indian National Airways (Defd)—Ra 9 10—9 10-9 10 
#10 10-7) 
James Wright—Rs (6-8) 
James Wright Defd)—Ra, 149-110 19-110 (24) 
Rohtas Industries Re 1412-15 10-14 12—16 10 (34-8) 
Uihlas Industries Now ~-Rs 144144144144 
Hohtas Indautrfes (New Pref —Rs 97--97~97—-07 
Waltord ‘Transport (Pref Ord)—Rs 93-2142 
214 28x 
OIL SHARES 
British Burma Petrol Fy 52 5-62-54 (3-8) 
Dehri Oll Refinery—Rs 88-88 88-88 
PAPER MILLS 
Bengal Bx 214217 214 317 (231) 
India Paper Polp Rs 2218-28-28 226 (219) 
tar Re 16-718 7 18 715-7 (21-8) 
Star Pref Rs 141 6—141-8—141-8—141 8. 
Sree Gopal Paper Ra 179-17 1-17 0-17 It 
Aitaghur Rs 274—27 1221-4 2712 (26-14) 
‘Tlaghuy (Pret Ord)—Rs 6-4—8-4—-6-3--6.3 
Tiughur isl Pret )—Rs 916-—218—218—218 
REAL PROPERTY 
Humayan Property--Ra 164—16-4—~16—18 (15-8) 
Mideapore Zemindary—Rs 270—172-8- 170 172-8 (181) 
SAW MILL 
Apsam Saw--Rs 5-12—5-15—B-12-—-6 14 (8-6) 
SHIPPING 
India General Navign—Rs 183—163—181 @-188 (147-8) 
Port Shipping Rs 204-24 292 309 (24-8) 


(6-12) 





NO BETTER INVESTMENT THAN 
OUR GUARANTEED PROFIT SCHEME! 


FIXED DEFOSITS ACCEPTED — 

year @ 44 po pa, 
» two years @ 54 pe pa 
» three , @ 6; pe pa. 


For one 


For sums usually Rs 500 or more in 
our Guirinteed Profit Scheme plus 
30 pe of additional profits as bonus 


We deal sn all sorts of shores and securities 


EAST INDIA STOCK & SHARE 
DEALERS’ SYND. LTD. 


% ROYAL EXCHANGE PLACE 1 CALCUTTA. 
Plo ¢ —Cal 3381 


CENTRAL CALCUTTA 


“= BANK LTD. 


Head Office :—9A, Clive St, Calcutta. 


Telegra —Honeycomb 

















A FIRST GRADE INDIAN BANK 
WITH FULL CLEARING FACILITIES 


BRANCHKS 1—~ 
South Calcutta Shyambszar, New Market, 
Naihat! Dhatpare Kanchrapara Sirajpon), Dinaf 
Rungpur Hill Balurghat, Nit i, 
Saidpur Jpur Jalpaiguri, ‘ 
Lab(rt Mobanpor Pabna Asa Bardwan 
Bankura Alipur Duars Covch Boher Allahabad, 
Patna Benares Axamgarh and Jaunpore 


in other Important trade contres of 
be opened shortly 


Mr CC, DUTT, IGS (Reed) 
Chatrrasn 
Board of Directors 


Branchos 
UP 


SYLHET INDUSTRIAL BANK 
LIMITED. 


Regd Otter : Calcutta Office + 
SYLHET 6, Clive Street 
—— — Other Branches : 
Shillong, Silchar, Gauhats, Dacca, 
Karmeganj Chhatsk, = Nowgong, 
Karimganj Bazar, Habiganj, Ksshore- 
gany, Netrakona, Mymensngh, Chitta 
gong, Maulvibazar, Narayanganj 








Working Funds Exceed 1 Crore, 
@ Loans to Industry on Cosh Credit 
@ Advances against Mercantile Bille 


P K CHAKRAVERTY, J M DAS, 
Managing Director General Manager 




















Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brass, 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. 


Manufactured by 


| THE YORKSHIRE COPPER WORKS LTD. 
Selling Agents :—R. WRIGHT & PARTNERS LTD., 
5 "19, Aurangach Road, NEW DELHL 


3 te, Department 
Smpavtiig and Distributing Agents to The Metals (Non Ferrows) Directora 
of Supgly, Government of India. ! 











CAPITAL 





SUGAR BHARES 
18-1a-—14-1—18-12-—-16-1 (18-8). 
Belaund--Ry. 14-3—-14-7—-14-9-14-68 (19-6), 
Carew & Co--Rs. 26-4—26-11—26-4—26-11 (20-8), 


Balrampore. Rs 





Darbhanga. -Re, 25-6-—-25-8—~-26-6--25-8 (30), 
Mohint-—Rs, 10-9—10-14-- 10-10-14. 
Murree--Rs, 27-2- 27-3-27—27 (36-19). 

New Savin—Rs, 2612-~26-4—25-12--26-4 (21-8), 


Ramnugeer Cane & Sugar—Rs, 14-2—16-6—14-2--15-6 
(12-13) 

Kammugger Cane a Sugar (Pref.)—Rs. 160—160-—-160—160 

Sumastipore—Rs, 16-12—16-12--16-12—16-12 (20-15), 


U, PRs, 26-26-3626 (32-8), 


TEA SHARES 
(Assam Gardens) 
Barduar Ten & Timber—Rs. 134—-12-4—11-4.-12-4 (1D) 
Bohakhat Rs, 15-10—15-12---26-10-—15-12 (14-12), 
Aishnauth-Rs, 44-2-444—44-2 44-4. 
Dhelukhat—Rs, 30-12—31-2--90-12--31-2 (1-18), 
Pelosfan-— Rs, 1-214-214-2147 (9), 
Tezpore—Rs, 21-6—-21-4—-21-6--21-0 (16-7), 
(Sylhet Gardens) 
Loobah—Rs, 18—18--18-—18 (14-8), 
Patrakota—Rs, 1330—1,390—1,990-—~ 1,399, 
Rajuagar—Rs, 18-4—18-4—16-4—18-4 (17-14). 
Rutema—Rs, 19-2—19-4—192-194 (1), 
(Cachar Gardens; 
Centeut Cachor—Ry, 110-—-111—110—-111 (929, 
Bonal River-—Rs, 25-8—25-6-—25-6—26-8 (26-4), 
(Teraj Garden) 
Belguchi_Rs, 150—180—150150, 
BOMBAY 
Textiles 
Ahmedabad Advance—Rs, 420. Bombay Dyeing— 
Ra 18164. Central Indla—Rs, 372 Century—Rs. 910 
Colaba Land—Rx, 218-6 Gokak-—Rs, 300. ° Indian 
Blaaching--Rs, 170, Kobinoor—Rs, 602, Phoentx— 
Rs, 637-8, Sholnpur—-Re, 7,625, Bimplex—Rs, 200. 
Bwadeshi--Rs. 543-8. Vishnu--Rs, 482-8, 
Misceliancous 
Aloock—Rs. 412-8. Belapur—Rs. 312-8, - Bombay- 
Burma--Rs. 505. Bombay-Burma = (Now)-—Rs, 182-6, 
Bombay Steam-—Rs, 547-8,. Bombay Tramways 
Re, 147-8, BB. Petrol—Rs, 6. Scindla Bteam—Rs, 32-2, 
Shivrajpur—Hs, 49, Andhra Vulley--Rs, 1,727-8 Tate 
Power—Rs, 1.868, Tata Hydro-Electrie—Rs. 203-8, Tats 
Bteel (Def) Rs, 2.050, Tata Bteel (Ord.r—Re, 385, 
Premier Construction—Re, 203. Indian ron-—Rs, 30-12, 
Burma Corpn—Rs, 6-36, Indian Copper—Rs, 2-148, 
Amocisted Cement—Re, 23012, Tata Steel (ist Prof)— 
Rs, 221-4, Tata Steel (2nd Pref.\—Ra, 163. New India 
Anmurance-—Rs, 76-12 








CHAIRMAN’S STATEMENT 
AT ANNUAL MEETING 


The Annual General Meeting of The National Bank of 
India, Limtied, wus held at 24, Bishopayate, London, &.C., 
on 27th Murch, 1045. 

The following 1s a statement by the Chaitmen (Mr. B. 
Langford James), circulated with the report and 
uecounts :— 

In my address to tho Shareholders last year f oom 
mented on the admirable manner in which the many 
diMicultiey arise from the War had been tackled suoces~ 
alvoly and overcome by business conceras and 1 mentioned 
thet assletance $n this respect bad come from o speeding 
up of the overseas mall service. ‘The regularity and speed 
of the Eastern mall service have beéo still further im- 
proved and this is exemplified ty the fact, that, whereas 
in 1943 we found tt impossible to plnce our 


report and" 
the annusi scoounts ithe hands of whe. @harebokters 


bofore the middie af May and Inst year nor before the 
middle of April, this pear we are able to hold our annual 
meeting at ita accustomed time, the end of Mareh, 

The total of the Balance Bhoet at £60,023,503 1s, Sd. 
creates another reoord for the Bank. 1t,ie an increase of 
whout 4,750,000 over the previous year,” It is accounted 
for entirely by an increase under the heading Current, 
Pixed Deposit and other Accounta and reflects the oont!- 
nued increase in the volume of money passing into the 





Wanda of the Bank's constituents largely as the reault of 
War Expenditure. It ja of interest to note that the total 
of the Ourrent, Fixed Deposit and other Accounte at about 
261,000,000 {4 more than double the total of these same 
accounta in our Balance Sheet of Slst December, 1039. 

Cash on hend and with our Bankers and Money -at 
Cal} at £23,000,000 shew an Increase of nearly £4,000,000. 
‘This with our large holding of Treasury Bills which haw 
increamod by over €2,000,000 constitutes a very liquid posl- 
tion which in these times is Nighly desirable. Govern~ 
mont wecurities are up by almost £1,000,000, 

Binco wo met last what a remarkable and what & 
heurteding change haw been effected In che war situation | 
But though thie affects ai of us, of course—and the 
tomptation to dwell on the brosd sublect must be obvious 
—1 will confine myself to affairs in the territories that 
prinetpully concern the Banie—India, Burma and Ceylon, 
Of these Burma presenta most Interest for in the past 
few months the Allies bave embarked ou large-scale opere- 
tong which are surely, though necessarily comparatively 
alowly, evicting the Japanese from that country, We have 
in Burma two Branches, in Rengoon and Mandalay, awalt- 
ing re-opening and our arrangements for doing ad are 
complete so far as {t [ex in our power to minke them. 
‘There stlll appears to be some doubt as to whether the 
Government's lang ate in a corresponding state of 


advancement, but thin 1s presumably « matter thet i 


troeving unremitting attention, 


INDIA‘S INDUSTRIALISATION 


al & producer of supplies or every description 
and Ceylon ‘the’ heada CDi te rrear eo 
Command, | To both—and particularly to Indis—the war 


hay brought great prosperity. It le probably not en overs 
statement to pay that, without the war, the degree of ~ 
industrialisation attained In India im the past fiva years 
might not bave been reached within twenty-Ave 
~-pousibly more, Achievements to date have quite mature 
ally fired enthusinam and so, in sddition vo the Bombay 
Plan, to which T referred last yeat, other " plans” ioe 
lo prod 


develop indi 
at a pact at which the resulting Products would sid 
markots without any attempt at hot house forcing. 

Be that as it may, however, and whether any cut and 
drisd programme ts adopted or not, I venture Once again 
serioulture a fore 
ine conditions of 1068 

ail iaterented 38 


are sumctently vivid tn She ‘minds of 
India for them to be 





corns 
naturally and normally (that seems obvious) but to me 
It appears that the primary need of the country is such 
an improvemént in agricultural methods that the incresse 
tn food production shall keep pace with the expected 


increare {% the numoets to be fed, 


DEPLETION OF STAFF 


I have mentioned on mote than one ocossion our con- 
cern at the obvious effect of war atrain on our Eastern 
Senn! and “nat, year told yout {rece wes mae proapect 
of shor; periods of furlough bell arm siad 
to report that in the past few ‘montite we re been able 
to get several of the staff Home for a short rest and we 
ute grateful (© the Authorities for their consideration In . 
this matter. Unavoidably this has maant, of course, addi’, 
tional strain on those whose turn for furlough has not 
yet come. To them and to alt the staff, whether abroad 
or at Head Office, it gives us pleasure ‘to extend agnia 
our cordial thane for thelr work on behalf of the Bank. 
‘Overseas we are working with s depleted Eurmpean st 
and Bt Head Office the war-time stail ie of neceasity sone: 
Whot lacking in experience, and yet the reoults leave 
Uttle to be desired, the enthusiasm behind them nothing. 
‘Wo are indood grateful for thetr efforts on our behalf, 

Aa you know, many of our staf are serving with the 
Forces of the Crown poth at Home and abroad, Onbusities 
amongat thom have not been light, no less than elght 
having made the supreme sacrifices three wre miantng, 
and we are without news of them; and three sre prisoners 
of war, One of our Eastern ataff died at sen owing to 
enomy action and two of our London stuff lost their Uva 
in air raids. An expression of the deep mympathy of the 
Bank has heen vent to the rejatives of all of them. 
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for every seven hundred persons. 


average ! 


India’s power supply. 


To do this we shall need lots of machinery which in 
turn means more and better grades of steel. 


The makers of SCOB STEEL sre aware of the great 
task ahead of making india’s potential of twenty-seven 


tiillion horse-power a reality. 


SCOMSTEEL | 


THE STEEL CORPORATION OF BENGAL LTD. 
Mangatag Agents: Burn & Coy 12, Mission Raw, Calcutta, 


What a low 
Looks as though there never will be a 
brightening up of the lives of our people. Nor will 
there be, unless as is luckily being done, serious 
efforts are made to tap the potential resources of 


x KEEP 








For five strenuous years and more the 
Indian Railways have been 

striving day in and day out to transport 
millions of our fighting men, vital war 
materials, and essential civilian requirements, 
to keep both the Home and Fighting fronts 
fully supplied. This gigantte task must be 
succesfully accomplished right through to 
the end fil final Victory is achieved. 


MELP THE RANWAYS 101 THEIR TASS 
%& Load and unload wagons speedily 
‘% Load them up to full capacity 
3% Watch your demurrage bills 

WAGONS MOVING 
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ASBESTOS 


SOIL & RAINWATER 
PIPES § FITTINGS 


Agel 26, 1948 





India and Abroad 
New Dothi 


Contral Land Utilisation Board to be Set Up— 
Scape and Fwnctioue—Administrative Intelli- 
gence Room Taking Shape—Relief, for 


Earned Incomes—Honslng of Coal Miners— 
pMore Motor Cars for Indle—Government and 
_ the Tea Trade 


WP report of the Central Land Utilization Sub- 

gpmumittes of the Policy Committee on agri-’ 
culture Is now available. The Committee was 
appointed to work gut detaila of a Central Land 
‘Utilization Board, to be set up at the headquarters 
of the Government of India. 

The Sub-committee claims that land utilization 
ia & comprehensive expression connoting the use of 
Jand, Inland waterways and minerals of the coun- 
try e008 to provide for the maximum. exploitation 
and rational distribution of the available area 
@mong various uses and for the prevention of 
amisuse and over-exploitation. The problem in 
India includes acil conservation, pasture manege- 
ment, agriculture, irrigation, forestry, land 
drainage, flood contro!, land réclamation, com- 
munications, village and town planning, power. 
exploitation of land for minerals and land colon!- 
sation and adjustment of surplus population, 

‘The Sub-committee has recommended that there 
should be a Cesntral Authority to be called the 
‘Indian Council of Land Utilization.” The Cen- 
yral Authority should be a statutory public cor- 
poration with autonomous powers in respect of 
internal administration but subject. to Government 
control by means of audit, financial grants, annual 
reports and digcussions in the Legislature. A 
Board consieting of three members with provision 
to Increase the number later to five is to be constl- 
tuted. The members of the Board will be paid, 
wholetime officers with no political or business 
Interests during their tenure of office. Two of the 
three members should have high technical ability, 
subject to the condition that amongst such men, 
preference should be given ‘to men of broad vision. 
The Chairman of the Board will be paid Rs. 4,000 
monthly and the other members Rs. 3,500 a month. 
The Central Board should have two kinds of staff, 
(a) secretariat and (b) technical. 

‘The Central Board should be guided in matters 
of policy by an Advisory Council, whose advice 
should be binding on it. This body should consist 
of the members of the Central Board, Chairmen of 
Provinclal and State Land Utilisation Boards, 
Central Government officers, members of the 
Central Legislature, suitable non-officlals to be 
nominated by the Central Government for thelr 
Knowledge of land use problema and a certain,, 
number of sclontiats, 

‘The Central Authority will be a co-ordinating 
Soy working mainly in an advisory capacity, pool- 
ing avallable information, affording technical 
advice and giving financtal ald, It will help but 
not interfere with the autonomy of the Provinces 
or the normal activities of particular departments 
in their recognised spheres of work. Its relations 
with other existing bodies will be governed by the 
Principle of co-ordination, in a comprehensive 
sense, of matters which each of chese bodies deals 
with in detailed and technical manner, _ 
Similar should be set up in the Provinces 
and major States. The works undertaken by the 
Authority are not likely to be directly remunera~ 
tive and it 1s difficult to make an estimate of thé" 
annual expenditure. The best way of financing - 
the Board is to provide a straight grant from the 
Central Government, An annual grant of Rs. 8), 
lakhs ta suggested. The unspent balance in any * 
one year should not lapae but should be carried over 
to the next year, but the amount of grant will be 
Liable to revision at the end of three years. The 
Authority should be set up by an Order in Counclt 
by Mia Majesty under Section 185 of the Govern- 
ment of India Act. A tentative draft Order in 
Council is given in the report. 





. * . . 


"Y air srdonttr Dalai ta leaving for Bombay on 23r8- 





The Government of India are implementing the 
recommendations of Professors Bowley and Robert- 
Son in setting up an, Administrative Intelligence 
Room. This room ts now taking shape and is ex- 
ected to be functioning by June. A new block of 
buildings has been erected within the Secretariat 
to house thig room. The in¢eption of this room has 
been brought about by the necessity of obtaining 
accurate and up-to-date information regarding the 
industrial, economic and soctat position tn India. 
This will be preaented by means of statistical 
formation in the form of graphs and pictorial 
charts for the use of those members ef the Govern= 
ment of Indla whose duty Itea in the reconstruction 
of this country, now and after the war. Although. 
when completed, the room will exhibit charts per- 
fatning to the activities of atl the departments of 
the Government of India, charts indicating the 
magnitude of lend-lease, reciprocal ald, iron and 
steel production, weekly coal raisings and coal prices 
are already displayed on its walls. 





Enquirtes show that the question of giving re- 
lef in respect of earned income is under consi- 
deration by the Finance Member, Sir Archibald 
Rowlands, and an Ordinance tmplementing 
Government's undertaking is shortly expected. 
This relief was incorporated in the Income-tax 
Amendment Bili which had to be dropped during 
the last. session of the Central Assembly. The cost 
of this relief waa estimated at Ra. 3) crores, of 
which the Centre would bear 24 crores, 


. . . . 


The Mines Welfare Fund Advisory Committee, 
which recently held a meeting at Dhanbad, re- 
commended that a sum of Rs, 27 lakhs should bo 
spent immediately to build, for coal miners, a 
township of two-roomed tenements on the out- 
skirts of the coal areas tn the Ranigunj coalfields, 
The colony should be provided with educational, 
medical, and recreational facilities. The Com- 
Mittee recommended an expenditure of 1/6th of tts 
present income on housing for coal miners, An 
exhaustive survey of housing should be carried out 
and considered at the next meeting. The Com- 
mittee also recommended that Provincial Govern- 
ments should be asked to carry out welfare acti- 
vities in Orissa. and Baluchistan on behalf of the 
Fund. 


. . . . 


‘ 
The Railway Board has set up a smatl Com- 
mittee, of officials and non-officials, with Dr. John 
Sargent, Educational Commissioner with the 
Government of India, as its Chairman, to make 
recommendations for a national tourists organisa- 
tion in India. This 1s a part of the poxt-war pro- 
gramme, Indian Railways, it will be recalled, had 
organised systematic campaigns before- the war to 
attract tourist traMc to this country. The Com- 
mittee is expected to make recommendations re- 
warding not only the tourist traffic from abroad 
but also for launching a “See India Campaign” 
within this country. The first meeting of the 
Committee will be held here on Ist May, 


. . . . 


"The Government of India ate planning to im- 
port three thousand high-powered motor cara In 
1945 and four thousand in 1946. This is in 
addition to the two thousand 10 h.p. Austin motor 
ears which the Government of India have decided 
to import from Great Britain. Arrangements are 
also to be made to import three thousand motor 
cycles. 


tt haa been decided by the Government of India 
not to notify the internal prices of tea for the 
present. This fellows a conference of tea interesta 
which was held during last week. The 








April, en raute to the United Kingdom, accompantett Conference was attended by all ten interests 
by Mr. H. Y, R. Iyengar, 1.0.8, While i Rngland, ‘including growers, distributors, agents, represen- 
ha wil discuss with His Majesty's Governmeys tative of the Indian Tes Assocation and the Tea 
acme problems connected with the post-war eouna= Controller. The Conference felt. that distributors 
“wore already playing the game by notifying the 
“~ptertta peices of tea themselves, There was no 
ceoatctty often in this country, and profiteering, if 
dt eXtgted “at all, was on @ very minor scale. There 





other i Mouth India. The Committees will con- 


was therefore no case for Government's interven+ 


tion im the tea trade, The Conterence also recom- 
» | Minded: the setting up of two small committeda; 
‘one ‘fn -Worth-Bast Indie, at Calcutta, and the 
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Branches: 
1, Coege Steeet, 1. Dub, 
2. Shambazar, 14, Harpeta, 
3. Matktola 19 Newsong, 
4, ¢ Grub 0, Sylhet, 
5 Pack Circus, 21 Sonamigind, 
& Hattyeunge. 22. Midnapore, 
7, ¥oridpor, 2 Saudinl. 
8. Rayburi, . rahe - 
9. Cfarmagria, beeen 
10, Kus thia, 3, Gidni, 
n %, Kharanir, 
18 Sat 2. Ghatsila, 
13. Dinajnor, 2, Deoghar, 
14. Thuhmanbaria, 2. Chttack, 
18, Gautati, Pork, 
16, Tere, J Henares, 


All hinds of Banking business transacted. 





J.C CHAKRAVARTY, 
Managing Director. 




















Nath Bank Ltd. 


Head Office 1—135, Canning Street, Caleutta. 
Phone: Cal. 3253 gE Lines), 












i 
—OFFICES— | 
CALCUTIA CIRCLE :—Shambazar, Hatkhola, 
Ballygunge, Lake Market, Barabaxar, Bowbaxar, 
Bhowanipore, Harrison Road, Howrsh, 
BENGAL CIRCLE :—Noskball, Chaumuhent, i 
Chittagong, Mymonsingh, Dacea, N, agUNge, | 
Chandpur (Puranbaear), Kushi 


U.P. CIRCLE 1-—Delhi, New Delhi, Lucknow, 
Cavnpory, Mesion Rosd (Cawnpore), 


BIBAR CIRCLE 1—Patma, Pata City, Jamsbed- 
par, Sukehi, Chatbane, Jhacls, Musaffarpur. 


ASSAM CIRCLE :—Gauhatl, Dhubrl, Teapur, 
Shittony, Nowgung. 















Bombay Branch opened on 
25th January, 1945, 
BHAGALPUB BRANCH OPENED 


K. N. DALAL, 
Managing Director. 
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Authorived, — Insuedt 
and Subscribed 
Capital on 

Poidup Capital 
(with advance 
call) +» 46,20,000 

Reserves over 250,000 


--— BRANCHES - 


Canning Street, College 
Ballygunj, Shyambener, Mymen- 
sing, Faridpory Tangail, Asansol, 
Burdwan, Khalne, Stichar, Sythe, 
Shillong, Tinsukia,  Jochal, 
Chhaiak, Ranchi and Allahabad, 
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Jubbulpure Branch 
opened shortly. 


AGENCY IN ALL IMPORTANT 
PRADE CENTRES 
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slat of three members each and will advise the Tea 
Controller in matters relating to the tea trade and 
its difficulties. Lastly, it was agreed that the dis- 
tributors shoud give three weeks’ notice to the 
‘Tea Controller before they varied tea prices in 
this country. 


. a ‘ . 


A meeting of all interesta will be held at 
Bombay on 3rd May. Mr, ©. C. Desal, Controller 
General of Civil Supplies, will preside, The meet- 
ing will consider the details regarding price con~ 
trot of sflk yarn, raw silk and silk plecegoods on an 
All-India basis, 


. . . . 


The Government of India are seuding abroad 
two young Indian students to study the latest de- 
signs of laboratory buildings. It will be recalled 
that the Government of India have decided to set 
up five national laboratories In this country. 


Madras 


Southern India Chamber Annual Meeting— 

New Bill to Prevent Adulteration~——Agro-Indu» 

(eles = Committee—Casuaring — Plantatione-— 

Failure of Sea Transport to Caleutta—Planting 

Community Demands Exemption from Agricul- 
tural Income-tax. 


pPsnDe over the annual meeting of the 
Southern India Chamber of Commerce on 
Saturday, Mr. Yusut Sait, the outgoing President, 
surveyed the Problemy that faced the mercantile 
community today. The time has come, according 
to him, for the relaxation of the various measures 
of control. Controls, he said, discouraged or at 
any rate limited production; and the grcater the 
shortage in production, the more would be the 
need for control. The vicious circle could be cut 
only by encouraging a substantlal increase In pro- 
duction, In the case of tood, he conceded, 
Government had already Initisted measures sor 
improved protiuction such as the execution of the 
Tungabhadra project, the intensification of the 
Grow More Food Campaign and sé on, Owlng to 
restrictions in respect of leather, groundnut and 
other staples, Indian tradera and producers were 
at the mercy of the buyers, but, so long as they 
were meant to further the war effort, the trade 
did not mind the low prices imposed. The cana- 
Usation of trade and transport that way had 
fdverse reactions on other interests and, with 
victory in sight, the time had come for the relaxa- 
tion of controls and for enabling the Indian 
producer and trader to obtain the benefits of a 
freer market and better prices. 

Like repfesentatives of Indian commercial 
interests elsewhere, Mr. Yusuf Sait also gave ex- 
pression to the apprehension in thetr minds con- 
cerning the reaction on Indtan industries of the 


CAPITAL 


Hydari Mission’s work in England. Under. the 
pretence of providing relief to civilians, Mr. Yusat 
Sait said, the foundations of industries in India 
may be slowly undermined. “It should be our 
care to ensure,” he said, ‘that in the Arst rush of 
foreign. goods to serve the civiilan public, our 
textile mills, paper mills, machine tool factories 
and others are not blown out of existence.” Sir 
Akbar Hydari's assurances had done a great deal 
to allay apprehensions, but the tendency of India's 
foreign trade in recent months was alarming, 
“Our exports Improved,” he pointed out, “only by 
10 per cent., while imports rose by 83 per cent. 
during the eight months of 1944 compared to the 
corresponding period in the preceding year. The 
favourable balance of trade has consequently 
dwindled from 61 crores to 16 crores.” There waa 
A genuine fear, Mr. Yusuf Sait continued, that 
out-of-date machinery might be supplied at high 
prices and at uncertain dates of delivery and 


. that the very use of such machinery might seal 


the fate of the factories and mills which purchased 
them, It was not with obsolescont machinery that 
they could face world competition. The matiner 
in which applications for capital issues were 
examined and registration of companies effected, 
he said, lemt colour to such fears. The retiring 
President auggested that these developments 
made it essential for them to ensure that India’s 
sterling balances were utilised to the best advan- 
tage of the country. 

Mr, Yusuf Sait wandered over a wide field. He 
laid emphaats on the collection of statistical data 
concerning industries and trade on a comprehen-~ 
atve scale, the appointment of trade commissioners 
abroad selected from among Indian businesamen, 
the need for a cautious approach with regard tw 
the question of the nationallaation of transport 
and industry and the extensive development of 
agriculture as the basic essential for industrial 
development by the construction of hydro-electric 
works and {irrigation reservoirs, He was all for 
private enterprise and competition in respect of 
transport ag between the various forms of it--trall- 
waya, roads, canals and air, The Chamber, he 
said, was not enamoured of very big plans for 
allway building unless materiale and machinery 
for such scheties were readily available within 
the country. Manufacture of plant and machinery 
to make rolling stock and locomotives within the 
country, he said, must precede the promotion of 
industries, Mr. Yusuf Salt's speech suggests that 
no goods will be taken in settlement of sterling 
balances—netther consumption goods nor capital 
goods. This seems mercantilism with a vengeance! 


The Government of Madras have fust pub- 
Ushed for eliciting public opinion a bill “to pre- 
yent the adulteration of certain articles intended 
for sale and the use of false descriptions of auch 
articles”. ‘The existing Act, the Prevention of 
Adulteration Act, 1918, is restricted to preventing 
adulteration of food, and it could be used only in 


; April 


the interests of public health... The prohikgion 
of the admixture of substances which -are Net 
themselves injurious to health, the statement of 
Objects and Reasons for the bill points out, has 
been held to be qutsidy the scope of the Act In 
order to take power to prevent much aduniixture tf 
it results in lowering the quality or the prescribed 
mandard of purity of the articles. and to, deal 
with adulteration, not merely of articles af, food, 
but also of other articles in common Use, a new, 
comprehensive mensure dealing with adulteration 
of all kinds is necessary as no amendment of the 
existing Act would serve the purpose, The inten- 
tion, we are told, 1s to apply the provisions of the 
new Act as and when necessary to such articles 
&x may be notified by Government. The inelstertee 
on the preservation of the quality of our staples 
in the internal and international markets, at a 
time when there are complaints oll round that 
they are adulterated, will ‘be weleomed by the 
mercantile community as also by the more dis- 
cerning among the producers, 


36, 1943 


To explore the possibilities of development of 
what are called agro-industries, Government have 
Appointed a special Sub-Committee of the Indus- 
tries Committee for post-war reconstruction. The 
industries referred to are industries, the Govern- 
Ment state in a’ press communiqué announcing the 
appointment of the Sub-Committee, based on 
Non-food crops such as cotton, groundnut, cocoa- 
Nut, sugarcane and so on. The Madras Govern- 
Tnent have always felt that much of the processing 
or semi-manufacture of the staples of the Province 
could be undertaken in the Province itaelf. Thus, 
Government are anxtows to prevent olleake being 
Sent out of the Province instead of used as manure 
here to the immense advantage of the agricultural 
industry, They therefore desire that the groundnuts 
and otter oilaeeda should be crushed here and the 
Oil extracted and the benefits of the industry 
Secured to the people. Similarly, in the case of 
cocoanut fibre and other fibrex, of the waste 
Products of agriculture such as ofange peel, of 
Sugarcane refuse and so on, there 18 scope for 
thelr being used to the advantage of the gentral 
economy of the country. I do not find in the 
communiqué any reference to forest producs, 
But on such produce a tew useful industries might 
Well be based such ag cane furniture, bamboo artices 
of many kinds and several similar utilities. Nor 
doos it seem wise to limit the Committee's enquiry 
to non-food crops. Vegetables may be dehydrated 
and used to improve nutritiona) standards, 


Owing to the universally felt shortage of casuarinas 
both for purposes of firewood and building, the Pro- 
Vinclal Government’s decision to exempt from taxa- 
tton and water rate for a period of seven years all 
land planted with casuarins {sa wise move. In times 
when transport was cheap, the shortage in particu. 
lar areas did not constitute a serious inconvenience; 
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firpo's 


the confectioners and 
caterers of calcutta 














Target for 1945 Is £334 millions 
fer more Landing Ships 
fer 5. £. A. Command, 


Do you hold the maximum in 
Certificates? If so 34 Defence 
Bonds are still open. 









-but with the growth. of Jooal demand tor the 
Tiad everywhere owsme. to the depletion of. plants- 
tlons, the general. shortage ‘pan be made god only 


Government, 00, Dave taken, Pint 

to encourege..the..planting of casuarinag. on an 

axtensive scale in the anndy regions which sbound 
in ‘the. State. 


‘There has oecurted a great deterioration in coastal 
transport and heavy stocks have accumulated at the 
port and the warehousea in tHe City, or the 
past’ two months, no steamers for Calcutta have 
been available, ‘The result ts that thousands of 
bags of groundnut, Many hundred tons of oi], huge 
quantities of handioom goods and other commodi- 
ties and goods Ne awaiting shipment. Owing to the 
fact that the oll has not been cleared and that coal 
le in short supply, oll mills have ceased to work 
and this haa resulted in the demand for eround- 
out suffering a fall. Groundnut prices, because of 
lack of shipping space and demand, have fallen 
and the market tg very weak, The mercantile 
community hes asked for gllotment of special 
steamers to move the goods, in the absence of 
which they have suggested that railway priorities 
may be given for théir transport. For lack of sych 
facilities, they say, not only will the merchants 
mnd the producers auffer, but the consumers in 
Gengat will be put to considerable hardship. 


‘The agricultural income-tax, as Was expected, has 
come in for a good deal of crittclam a: the’ hands 
DF not merely landed interests, but of others also. 
The objection ts nut to the tax as such, but to 
Its unequal incidence on producers. If the idea 
ls to treat agricultural] profits in the same manner 
as industrial profits, Tew will be opposed to It. 
But the present scheme has been oppowed by mem- 
ders of all parties—Congressites, Justicites lke 
Sir R. K. Shanmukham and European leaders like 
Mr. W. K. M. Langley. The planting community ts 
entirely opposed to it and at a meeting of planters 
at Coonoor, the demand was made for the exemp- 
tion of plantation products from {ts operation. 
The planting community points out that no in- 
ference should be dtawn from the fairly hieh 
dividends earned. by companies in recent years. 
In the first place, these dividends have come after 
years of low dividends; and, secondly, in the past 
few years many companies have written down 
capital so that the present dividends should be 
reckoned to have been declared on a larger capital 
shan the present book capital. If weight is allowed 
‘or this, the dividends will be seen to dwindle to 
very modest proportions, 


. . 


London 


Poor Press for Sapra Prosposals—Indian 
Radical Democrat Criticises Congrese—F.B.1. 
President on Industrial Progress in Common- 
wealth——Lord Nuffield Weloomes Indian: Indus- 
rialisation—Dark Days Ahead for the Getttan 

People-—-What is Going. on in China? * 


London, 10th April: 
Pa discussions - vautie ne India have con-| 
curk 


during the past week, -hut a 
aigniheeut—change has meanwhile 
fome over tHidds; "to begin with, ‘there waa moro. 
of the attable but wninformss agitation 
“ something. . td: Mya done" by His Matt 
Government ‘to “end the deadlock” in nae 
Then came news of the recommendations sent te 
the highest quarters here by Gir Te} Bahadur 
Sapru, as a result of the deliberations of\ "his 
reforms committee. With tt oy, immediately. 
following, was reported Mr, Pinna ‘refugl fo co~ 
operate along the propobed linea, Tho. immediate 





sequel waa, 8. spate ot. interviews with. anybody 





Length ter putilteation in “India, 
Yhere hag published, hgsererre as.I bave..dia- 
covered... Nor, .adeed, have the. Sapru. proposals 


a oe “editorial thao which fresh 


outnnloe ne org er, ae fo ern = 
‘the 


party spokesman, sot ite own teal 9 





Saree 





tard cond, 0 
< sda 





ts wopk:ay.. dir. AK, Pilla, who formally 
Geecribea himasalf as “representative.in Landon. of 
the Radical. Democratio Party” of India. What he 
wants for India is a constitution based on universal 
franchiae, What sete bim against the Congrass 
Darty 1s ite refusal to support Indian participation 
in thie war for freedom, What gives him con- 
Adenes in his condemnation of Mr. Gandhi and 
his party {a that the wonderful surge of the Indian 
Doople for recruitment in the fighting forces pro- 
Vides an sasstance that any Indian party 
opposing the war effort or refusing to share in It 
has no popular following. But the main theme 
in his lecture was that Britain’s readiness to agalat 
Indian constitutional progress can be denied by 
no honest man and thut as the old-fashlon 
Indian parties refused .to accept the Cripps pro- 
posal Hig Majesty's Government should introduce 
& Conatitution which depends for support not 
upon the old parties nor upon Indian Big Busi- 
ness, but upon the masses. 

Indian Big Business, in his view, “js already on 
the war path : its leaders have not concealed thetr « 
master plan to capture the Middle-Eastern and the 
Far Eastern marketa etther vacated by Japan or 
presently to be selsed from Britain.” Again: 
“Surely the Crown did not supersede the East 
India Company's rule and assume direct respon- 
sibility only to hand it over to a body of Indian 
tradesmen ..... The British people will doubt- 
tess need India’s co-operation as India would need 
thelrs. But it 1s only the people's India that haa 
no conflict of interest with Britain, It has been 
the people's India which Was ranged on the sida 
of British democracy in the darkest period of the 
war. In the post-war period, too, Britain will find 
in the same quarter her natural allies.” 


* . . . 


Sir George Nelzon, President of the Federation 
of British Industries, sald some interesting things 
tn an address which he delivered before the Royal 
Empire Society a little while ago which will bear 
repetition. The Federation of British Industries, 
by the way, has a membership comprising 260 
manufacturers’ assoctations, each concerned with 
different types of manufacture, These associations 
embrace 25,000 manufacturing firms, employing 
scientists, technicians and skilled people of all kinds, 
together with milliona of work people with every 
type of skill. Sir George specially referred to the 
new industrialisation which has in recent years 
taken place in British overseas countrics and the 
effect which it 18 bound to have upon British 
industry and exporte. 

He added : “The establishment of these factories 
overseas Naturally reduces the demand from Great 
Britain in these commodities, but on the other 
hand, their enterprise has brought a demand to 
this country for both the power plant and the 
actual productive machinery itself, This has pro- 
vided employment for workers who would other- 
wise have found employment in the distributive 
fields. If the world is to develop and if we are to 
maintain our position in it, we have to accept thia 
situation, & cannot be pvolded ; but if we play, aur | 
part, by going hand in hand with the development,” 
of our great Commonwealth, and. particularly in 
India, we shall advance our mutual intercsts. The 
trend is inescapable, but with wite leadership any 
loss to us In lower grade distribytive goods can. be . 
balanced by the demands from ws for capital:goode 
and for higher grade consumable orlaing front: 
the increased stendard of living -oFerscos.” * 


The Indian. industrialists shortly visiting this 
country would mot have undertaken to come here! 
unless they were sure of getting the kind of recep- 
tion which @r “George Nelson's words indicate. 
They are words, too, which have already been 


widely tranaisited into action, “They. were eagerly ‘ 


endorsed, in words of his own, hy Viscount Muffeld, 
in an article.which he contributed to the nese 
Times, One tes eagetly because. Lore ’ 

not yet: Home from the tour he‘has 4 heed,’ 
in Soutty Africa, India, New Zealand atid ‘A ned 
He sent: Home the article in advance of hia own 
arrival, He, like Sir George Nelsan, discusses the, 
Hew overseas industrialisation—in the different’ 
parts of the Empire which he has vidttdd. About 
it be writes: ‘Those new industries brought. by 
the war to the. prairies and backwoods, to. the 
Indian villages and the Australian sheeplands, 
They Tepresent a permanant 








new 1 et ite scountry, ten 
thore thddstried Lh Stain stant wo benefit ‘becausé ° 
of the new pursing powst 4 ithe hands 
of those potenttid ‘thdustry came 
{ato thetr me their earnings were held within 
PTs ear paula” ma rereaip. fends oF sete 
pas pore, uneartal 


carhint etl tle pote Who would amens that 
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Hot Markings, 
Stoot Stamps. 
Rubber Stamps, 
Embossing Machines, 
Poon Bed 
Name Plat 
Tokens and Greste, 
Medals end Embioms. 
Enamelled Badges, 
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Signs, 
© Sheet Metal Product, 
@ Agricultural Tools, 
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viene ee 


Y/ Generally 
Speaking 


Too many peoply believe, generall: 

ly speaking, that in 
mixing drinks, long and short. lhe main duly of the 
Bin te to give the muxture a Rick, 





Many of us who have spent ‘some time East of Sucr, 
have Jearnt to distinguish the flavour of gin in any 
mixture, and to savour it served with the particular 
brand of bitters we fancy. ‘This is the reason why those 
who have perforse abandoned whisky for gin, choos 
Carew’s Dry Gin, certain in tho knowledge of its 
Dreferred flavour, which has not varied for over 12 years. 
In Cocktaily or in Collins’ they pursue that flavour, 


‘For those who are on the lookdut for something pew. 
we sugwest the following combinations : 


1. Fog Worn, Put into a 
tumbler tho futee of luge a 
lime, o generous " pos” ot 
Carew Dry Gin and momo 
Jeo cubes. FI up with 
Ringor ale. 


a. My Sin, Put ice into o 
cooklall shaker; wad 3/4 
French stylo vermouth, 3/3 
Carew'y Dry Gin and’ two 
dunhes of Angostura bitters. 
Sinko well and strain into 
ws cocktall glasa, 

4. Bridge. Put into a cack- 
tall glows 1/2 “peg” Carow's 
Dry Gin 1/2 “peg” mixed 


2 spider, Put into o tum- 
bler gue ive cubes and a 
petty eS Der Gn. 

up lnmonsde, {A 


with : orange and timo Jutco anc 
ewence of some mugar to tare, Add 
‘(iene 44-fmedenprovenent,) crushed 100, 


Hinpty Wottte ist te returned from whence 
bey came before w frente tuck of Carew's oan 
ve Kapped to you, 


p Rilner, Your deuler, or Messrs, Lyall Matybalt 
Faltile Place, Cateutta, will pay you 
rm per bottle, Ra. 84+ ver duran botiles 
and Ba, 3/4/- with ‘cane. 
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meang a concomitant decline In British exports 
I absolutely disagree Indeed 1 contend that the 
contrary wil] be the case The more Indians who 
exchange the pittance from the paddy felds for the 
higher wages of the motor car assembly factory 
and the more Indians who ride in motor cars 
bringing the inevitable opening up of new roads 
and trades in the backward villages the more 
tremendous will be Indias demands for all manner 
of British exports goods that in the bad old days 
of muddy lanes and bullock carts the bulk of her 
people could never afford It may of course he 
sald that Lord Nuffield is defending his own big 
Tew venture in India But there ts no doubt that 
he was echoing the opinion of the general body 
of British industrialists, 


There ls a common expectation tn this country 
that the conclusion of military operations of a 


CAPITAL 


at Uquidating the only well organised and sill- 
tarlly eapable part of China and to be a step which 
would if successful produce greater chace and 
calamity in China Trud says that 40 per cent, af 
the Japanese forces in Ching ate attacking the 
8th and new 4th Chinese armies and the Chinese 
Partisana Who it reports are gallantly resisting 
them although receiving no help trom Chunsking 
and that 108 Chungking divisions are being beaten 
and driven back from vitally important points hy 
13 or 15 Jananese divisions Thowe who best khow 
China and the Chinese can beat fudge what Treda 
allegations if true as they probably are portend 





Books and Publications 


Nationalism and Self sufficiency by Dr Lanka 
Sundaram MA PhD (London) Rajkamal 
Publications Delhi, 1944. Price Re. 3/- 


In this provocative and challenging book, 


will not 
widely extended character in Germany | pr Lanka Sundaram assumes the role of a hard 


necessarily be almultancous From the economi 
viewpoint the most {important feature in the 
nicture a8 we see it at present appeare to be that 
the aplitting up of the German armies in Western 
Burope into small groups will automatically pro- 
duce bands of desperadoes incited to and ready 
for every sort of mischief whose activities will 
serlously Interfere with agricultural operations 
‘There is already a world food shortage Germany 
wilt be the last country in Europe to receive the 
benefit of special measures of rellef For hor 
people to refrain from working their fields to the 
utmost this summer and next autumn would be to 
make @n awful famine in thelr country practically 
certain (if 1% ts not already that) and thereby to 
postpone the day when Germany can once again 
be of any use in the economic world 


. . . « 


There 1s much speculation about the future of 
the war against Japan Up to a few days ago 
the question was whether Japan would retite upon 
her home island for a last fight there or would 
Tetreat upon Manchuga where her principal heavy 
industries and sources of supply for them are 
situated She has already been deprived so far of 
the command of the Eastern Seas which she selzed 
at Pearl Harbour that she cannot evacuate her 
armies in China to Japan A sudden new factor 
haa now been introduced by Russias denunctation 
of her neutrality pact with Japan and still more 
by the sharp criticism of Japan which hap 
accompanied it While some authoritative Russian 
papers have printed harsh critictsma of Japan the 
Moscow paper Trud published during the past 
week a sharp attack upon Chinese Government 
policy and action Chiang Kal she& 4 ultimatum to 
the Chinese Communists 1s diclared to be almed 
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nationalist and seeks to answer those questions 
which lie at the root of numerous political and eoo- 
nomic controversies swaying present-day India 
Dr Bundaram asserts that he 1s not ashamed of 
his patriotic idealism and has no patience with 
those political theorles and pertiés which tend to 
undermine national unity and disrupt the integra 
tion of political leadership He characterizes 
Pakistan as the product of mass hysteria and 
Tacial hatred” and condemns the romantic inter 
nationalism of the Radical Democratic Party and 
the Gilbertian communism” of its leader Mr 
MN Roy who has thought fit to identify the ideo- 
logy of the Indian National Congress with that of 
the Nazis Dr Sundaram argues that he is not an 
lsolationist while looking at world politics from the 
angle Of Indias freedom but maintains that my 
internationalism is a subordinate agent of my 
nationalism meaning thereby that my adheretice 
to a world system based upon a regime of social 
Justice as between the diferent peoples of the world 
must subserve the specific needs of my country and 
my people National sovereignty according to the 
author fs an essential pre requisite of any fruitful 
partnership in an international system and unless 
that is achieved mere talk of social justice and 
economic freedom is like putting the cart before the 
horse Dr Sundaram is not enthusiastic about 
Mahatma Gandhi's satvagrahe or his economic tdeo- 
logy His ambition is to attain economic self-suM- 
ciency through modernization of Indias primitive 
economy He recognizes the cost of achieving 
national sovereignty under the existing economic 
system in which protection for instance merely 
enriches a handful of brown capitalists and inflicts 
greater hardship on the consumers than would be 
the case even under free trade He pleads however 
that once national government {s established the 
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banefil activities of entrepreneurs can be brougtit 
under control by the imposition of an egalitarian 
eocial organization and that a rational tariff policy 
will be devised which will promote self-sufficiency 
instead of perpetuating Indias present uritabinoed 
economy The cost of Swaral, the author recognises, 
would be heavy but te is prepared to pay tt in 
wew of the manifold blessings that 1t would bring 
in Indias national life 


Dr Bundaram hag argued his case with great 
skill Many will agree with his plea for national 
aovereignty but he has not conaidered ‘what India’s 
National sovereignty would be worth in a chaotic 
world ‘This war has shown us how national sove+ 
reignty may be lost and won with the march of 
conquering armies across belligerent and neutral 
territories and how inaecure national economy may 
turn out to be in the absence of a planned world 
economy Moreover the nationalistic emotion con- 
tains within ttself the seeds of power politics and 
economic particularism and racial pride which eas 
ly lead to war It may be conceded that any world 
system has to be based on autonomous political 
unite but no such system can be stable and secured 
against the threat of war or revolution unless there 
is economic justice as between States and social 
equity within them Dr Sundaram obviously wante 
freedom at any cost but does not say how he is 
going to preserve {t fe discards Gandhian ahimga 
but does not offer an alternative He has neither any 
answer to the question whether national sovereignty 
has to be bought even at the price of perpetual war 
and {insecurity The value of this stimulating work 
would have been heightened if these questions had 
been faced and answered 
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Books Received — 


Pakistan or The Partition of Indic by Dr 
BR Ambedkar (Thacker & Co Ltd Bombay 
Ra 15 18) 


The Traders Bank Prize Thesis—a detatled plan 
for the development of Indian Joint Stock 
Banking with a special reference to the assts- 
tance banks can vender in the grotuth and pro 
gress of Indian industry by Brij Narain (Uttar 
Chand Kapur Kapur & Sons Lahore (Price not 
indicated) 


Towards Freedom by Narain 8 Mchta Bar at-law 
Japanese Ltberatizm Decline and Fall btw 
N J Nanporig (Kitebistan Allahabad 
As 6 each) 


Races and Cullures of India by D N Majumdar 
(Kitablstan Allahabad Rs § 4-0) 
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Labour. Notes & News. 


LABOUR DISPUTES IN INDIA 








CONCHUATORY MACHINERY 10 28 82 UP 





For this purpose the whole of India has been 
divided. isto’ thres somes, each being in charge of 
a regional Labour Commissioner with Hq. at 
Bombay, ‘Osleutts and Lahore, 

Mr. 8. :C,. Joshi, Chiet Labour Commisstoner, 
with Hq, at New Dethi, has been contacting hoads 
of labour departments and studying the state of 
relations existing between employers and ¢m- 
ployees. 

The Chief Labour Commisstoner arid the officers 
of the industrial relationg mactinery will be in 





1935. Similar percentages cannot be worked out 
or Madras ‘da figtres for 1995 are not available 
for that centre i 





Aluneda. hole, Subbu. 

Yeerand Month Borihay bed pur Nagpur pore 
194 Jenuary m wl ms 636 at 
» February. Feed we rd ate om 
» March E od Lad Pi) a =~ 
April 5. ae. ae.) 
» May = El m1 iu) 38 
o» Sue . bl wt mt 36 
a duly a, a ee | 
»  Augnat + 3 a3 18 0 330 
» September .. 900 310-285 388 323 
» Octoher 4, 230 SL 78 383 310 
» November .. 42 90028 283K 
. 3 mT oe mM 

jess January =. 2 D278 TG 

. * * . 
SETTLEMENT OF INDUSTRIAL LABOUR 
DISPUTES 


Immediate legislation for setting up a Concilia- 
on Court for the speedy settlement of everyday 
labour disputes is urged in a memorandum 
submitted t@ the Labour Minister, Government of 


charge of conciliation, labour welfare, operation, Bengal by the Bengal Committee of the All-Indla 


of labour 1 





3, prevention and settlement of trade ‘Trade Union Congress on the adjudication and 


disputes and the maintenance of information’ conciliation machinery of the Government. 


regarding wages and conditions of work. A 
separate. organization to deal with problems in 
coal mines is already functioning, 


Subjects like conciliation in Federal Rallwaya, 


The object of the memorandffm js to focus tho 
Attention, of the Central Government and Pro- 
vinclal Governmenta and of the public in general 
on certain “defects” in the present working of 


administration of employment under the Railway the machinery for the settlement of industrial dia- 


Act and the provisions of the Payment of Wages 
t in relation to Federal Railways, will be the 
aponmibility of the Chier Labour Commissioner 

and the Conciliation Officer (Railways).: The 

Supervisor of Rallway Labour and his officers will, 

therefore, cease to, have a separate existence. 


COST OF LIVING INDEX NUMBERS FOR 
INDUSTRIAL WORKERS IN INDIA 


‘The following table gives the working class cost 
ot living index numbers for Bombay, Ahmedabad, 
Sholapur, Nagpur, Jubbulpore and Madras during 
December, 1944, and January, 1945 :-— 

Cost of Living Index Nuntbers for Industrial 
Workers in India for the months of December. 
1944, and Jannary, 1045 





Bombay Ahmedabad Shotapur 
(a) «h) (e) 
Groups Dec,, Jan, Dee, Jan, Dec, Jan, 
104 1945 1044 10451944 
Food .. ae er ee 
Fuel and lighting 28¢ 281 361 83-318 B10 
Clothing . 22 259 mom) dl 
Miscellaneous: . 5 227 338-282 2 
Rent .. +. 100 100 107, 107107307 
Cost of living .. 298 929 ail 296200 
Nagpur* Jubbulpore* Madras 
<a) (a) ter 
Groups Dec, Jan, Dee, Jan., Dee,, Jan, 
v W044 1066 1944 19851944 10485 
Foot. ee ae ee ee 
Fuel ond lighting 197 187‘ 998 363-208 
Olothing + 1 3al a1 a air atk 
Miscetlaneous: . “3 961 Sal 1%) 128 
Rent .. . $5 ns 100 100 
Cost of living a a ee ele) 


(a) Average prices from July, 1938 to June, 1084. 100 
(b) Average prices from August, 1996 to July, 1927 -; 100. 
(c) Average prices from February, 1927 to January, 
1928 100., (d), Base: August, 1990,°100. (e) Average 
prices frat July, 1938 to ‘June, 1936 — 100, . 
August, 1089. 


putes, A chart of some cases illustrating the 
working of the machinery in recent montha te 
attached to the, memorandum, 

It is pointed out that inordinate delays are 
caused in the settlement of disputes whereby the 
teal interesta of the Workers guffer. The memo- 
randum statew that the Labour Department takes 
a long time in passing orders for adjudication and 
the adjudicator often taltes a long time to com- 
plete his hearing and give his award. 

With a view to improving the existing state of 
affairs It is proposed that :— 

(a) A time limit of one month, commencing 
from the date on whieh the workera’ demands are 
first represented to the Government, should be 
placed on the satisfactory settlement of a dispute 
by conciliation methods, If within a month, con- 
cillation falls, the dispute should automatically be 
referred to adjudication, provided also, uf course, 
that the union concerned applies for the same. 


196g The adjudicator should be appointed within a week 


of the application reaching the Government, 


(») A time limit of one month should be placed 
on the completion of the adjudicator’s enquiry 
and the making of his award. The Government 


199 «order on the award should be published within a 


week of receiving {t from the adjudicator, The 
award Iteelf should be communicated in full to the 
union concerned, 


(c) The Government should take all necessary 


gog «Measures, including legal action, to ensure prompt 


and full ‘mplementation of the award by the 
employers concerned, 

(d) The issues for adjudication should .be 
framed only @fter thorough enquiry and full con- 
suitation with the applicant union, 

(e} A suitable panel of whole-time adjudicators 
should be appointed without delay, 


(f) The Government's proposed scheme for 


*The base period is changed fram January, 1097 to: assessors in each adjudication case to be brought 


August, 1999, 


The Nagpur Cost of Living Index Number on representatives of the Bengal Committee, 


base August, 1939, equal to 100, waa 249 in 
January, 1945, being five points lower than in the 
Preceding.month. The index number for the food 
group declined by six points to 243, while the 
Index| numbers for the fuel and lghting, the 
Motiing abd the misceltaneous groups: remained 
matianary at 187,311 and 443 respectivoly, 

In Jaliuary, 1665, the Jubbulpore cost of living 
index Wyimber, on base August, 1989, equal to 100, 


Was 287, being six points lower than in the PEO” vy 


into operation only after full digeussion with 
All 


India Trade Union Congress. 

(@) Special enquirles elther under particular 
ordinances or by the National Service Labour 
Tribunal to be carried through within one month 
of the enquiry being instituted and Government 


orders thereon. to be made and enforced without . 


delay. 
(h) Appointment of a number of officers ty 
ensure the proper and serious hearing of all com- 


ceding month. The index number for the food!" pensation cases, 


group declined by nine points to 286, while the 


G) Immediate passing of a Conciliation Act for 


Mhdex numbers ,for the fuel and lighting, thé. the province and setting up @ permanent Concilia~ 


ing and the miscollancous groups remained 
Wrichanged at 253, 201 and 882: rewpectively, 
.: The Madras cost of living index number, with 
the avernge prices for the year ended Juhe, 1936, 
qual to 100, was 213.10 January, 4945, being 
Woints higher than tr the “precedihg month, 
fidex number for the food group advanced by 
m@yen points to 961, while the index Rumbers for 
‘the fuel and lighting, clothing and nilscel! 
stops remained stationary at 208, 211° and 


Neepectively. 
he following table whows. the .tcst. of. Miring 





tion Court for the speedy settlement of everyday 
disputes. The Labour Commisataner ahould have 
no responsibilities other than those of dealing with 
industrial disputes, 


() The Central Government should take ail 
similar measures necessary for settlement of dis-, 
putes in Central undertakings within the province 
auch as raitways, ports and docks, ordnance 
‘factories, etc, 


(x) The Bengal Government should immediately 
commence monthly publication of an official and 
accurately compiled working class cost of living 
index for the greater Calcutta industriel area as 


numbers. for the Bombay... 
Mapu uipore series prin 
: pone een oie ales one oe Well oa other Unyortant industrial centres, 








COMPENSATION 
IS PAYABLE 


to workers In cases of fatal aad gon: 
fatal accldenta under the Work- 
men’s Compensation Act, Employers 
may, again, have to face astlon for 
damages Hoa workmen Ws killed 
under circumstances detalled in the 
Indian Fatal Accidents Act; of for 
injuries to workmen on the ground 
of neglect, wrongful ect of defaule 
‘of the employer, 

‘The General Assurance Sockety has 
Policles to mult individual sequice- 
ments of alosost every. employer. 
While « policy with the Soclety will 
Provide against monetary lov, the 
smoployer te entirely relieved from 
the trouble and waxlery of desing 
wich claims, 

Any Office of Agent of the Soctety 
will gladly furnish rates and 
Particulars om request, 


*GENERAL 


ASSURANCE SOCIETY LTD. 


| Asceta oncood Ra, 1,38,00,000 
Officas & Agencies throughout India 
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NEED 


REPAIR 


tite all Cateutte, bring or 
vend it to us to-day! You 
will be more than satified! BEST MATERIAL 
EXPERT 


* ATTENTION 


ANGLO-SWISS WATCH CO. 
6 £7, Dalhousie $q., CALCUTTA. 


MANUFACTURERS 
ALL KINDS UF 
GLASS WARES 
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VERY TOPICAL iN VI8SW OF RECENT 
ENQUIRIES AND DEBATRS. 


HIMIA'S STERLING POSITION AND THE WAR 
By 


BIMALENDU DHAR, M.A, B.L. 
Price Re, 3/- 
Prof. Dhar, in dealing exclusively with war. 


indebtedness, covera a part of the same ground f 


but in greater detail and with considerably greater 
clarity. He provides a valuable record. of the 
vacious measures taken to repatriate the aterting f 
loans.—Carirar, 


CO-OPERATIF BOOK DEPOT 


$4, College Street, Calcutta, 


458 _ CAPITAL Apel 26; 1948 
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HE weekly wash nowadays is not nearly 80 complicated a business 
as it was when men as well as women wore ruffs and cuffs, fritts 
Managing Agents t and flounces. Today the housewife has simpler clothes to tackle, but 
ASA eT oO Se both the work of home laundering and the results she is able to. achieve 
General Auucance SuRdings, Fort, Sorby. are helped by the skill of the research chemist and the products of 
the British chemical industry, Soap is, of course, her first requisite, 
If asked how soap does its work the techaical man might reply “ Soap 
has the property of detaching soiling matter from textile fabrics and 
maintaining it in suspension in the washing liquor, thus permitting its 
i removal without redisposition on the fabric’. In other words, soap 
loosens the dirt from clothes or curtains and enables them to be 
washed clean. To discover precisely how it does this, and consequently 
to make better and more efficient soaps, have meant a great deal of 
patient and complex research. Soap cannot work unless it Jathers, 
and St witl not lather easily in hard water. The harder the water the 
more soap will be used, so that in these days when strict economy ia 
necessary, the careful housewife will add washing soda — sodium 
carbonate — to soften the water and gave soap. In addition to the 
‘When your grocer says “Sorry, 0 Bovril,” service he gives to the great soap-making industry, the chemist has 
the reason is that wartime conditions have provided a number of other aids to domestic washing ~ ultramarine 
prevented supplies reaching him forsome time, or blue", and chemicals such as hypochlorites, borates, perborates, 
f ‘ i, percarbonates, silicates and various forms of phosphates. For the 
Regular supplies of Bovril are being sent to faundries, of course, there is a further range of chemical products, 
the troops in all theatres of war and a8 soon These may not be suitable for home use, but play a valuable part in 
as citcumstances permit Bovril will again be helping the faundries to give officient service in difficult conditions, 

avaflable in the shops. Ifyou : Starch is today required for food, for making surgical - 
are fortunate cnough to have, spirit and other uscs of national importance, When 
any Bovril, please make it last Peace brings back the starch to our collars, it may be 
as long as possible by using expected also to bring new and improved chemical 
it with the utmost economy. | i | ids alike for the laundry and the weekly wash, 


Bovril is highly concentrated 
and a very little of it will 
add a lot of nourishment and 
flavour to your cooking. 








IMPERIAL CHEMICAL INDUSTRIES (INDIA) LTD, 
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HYDRAULIC MACHINERY 


of all types, including 


PUMPS. 
PRESSES 
ACCUMULATORS 
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Ten INDIA Y BURMA _- 
Setebliched In Calenthe 1768 ::. 


M1, Clive Mires, ‘ 
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DEFICIENT JUTE TRADE 


STATISTICS 


“THE NEED FOR 


‘T was knows from the I. J. M. A. statistics for 
fitareh thet the: clearances from milla daring 
that: month wxcedded those of February, These 
figures, of course, included despatches trom ‘mills 
to places in Indis, The Agupes for the axportz:out, 
of India from Caicutte are now available and these 
also show thet the manufactures exports in Match 
also exceeded those ‘of February. Unfortunately 
the export figures are given in yards of cloth and 
numbers of bags whereas the I, J. M. A, figures are 
given In tons. It is Not, therefore, ble to arrive 
at figures for the despatches of is to destinations” 
in India, At one time the I,J, M. A. used to publish 
these figures but seem to have ceased to do go for 
some time. Later pn, when we get the All-India 
figures from the statistics of overseas trade, we 
shall, get more tonnage figures but, even with 
those in our possession, it will not be pos- 
sible to give a complete picture of the ' pasi- 
tion. All this merely confirms what has been 
said’ in regard to other statistical matters in 
India--the, Agures available are inadequate and 
chaotic, It is very. desirable that the statistics 
relating to an industry like the. jute industry 
ahould pe. co-ordinated and in a well-organised 
and closely-integrated industry tke the jute 
industry, thef should not be diMcult, The frat step 
should be to get together all the bodies that handle 
the statistios Uke the 1, J. M. A..the Bengal Chamber 
of Commerce and the Customs and get all the 
stattzties put on to a wniform baala, That basis 
should be tons, At present we have figures lagued 
im yards of cloth and numbers of baga. A yasd/of 
cloth may vary in width and weight. A bag may 
also do so, Figures thus given do not, therefore, 
give an accurate idea of the pogition, In tact, they 
may mislead ag to the tremd of trade. Mills may 
be exporting lighter fabrics or heavier makes. of 
bags but the nugbers might show little variation. 
The ouly way to assess the real position 1s to 
ascertain the volume and that can be known only 
from the tonnage. It ts the same in regard ta raw 
jute. Some statistics are igsued in Maunds; zome 
are given in Qwes. Those who have to handle the 
statistles have to do a lot of untecessary calcula- 
tions before they can see the complete. picture, 
make comparisons and draw conclusions, This 4s, 
perhaps, a metter.on which the Central Jute Cam- 
mittee might take the initiative. 
font . « . 
EXPORTS OF JUTE MANUFACTURES. 
Ineretse In’ ‘March. 

The following table shows the exports of jute 
manufactures in March as compared with those in 
March of the two previous years and also the total 
exports from July to March in the present sesson 
compared with the exports in the corresponding 
period in the two previous seasons. 

Hesalan and Secking Expotts in March, 
Hogeian Back! 


Cloth Bags Cloth Bags 

Tekhgof Yds, Lakhs Lakhoof Yd: Labia 

1945 + 10078 33.0 35.9 792 

1044" 1821.3 He 32 903.7 

1088 14123 = 108.8 os 120.8 
Eipotts of Jute Manufabtures--July/Maerch, 
Heevian ; Backing 

: ‘Cloth Bagy Oloth Bags 

L *\ bakhsuf Yds. Lakhs  Lakbsof Yds, Lakhs 

198. OMT TEBE 43.4 2306.5 

prot? ee rt Ee WOA.. 980-1 

2AM |... COOLS 606.8 1060, | 3aat4 

It wi be.seen that, with the exception of hessan , 


, ell ‘the exports show Incresdes: as compared 
= the +wo previous etasona. The. dé- 


e 
of 





CO-ORDINATION 


season 130,000 tons of raw jute per mensem. This 
Agure is based on an estimated consumption by 
mills of 100,000 tons a month and an export of 
0,000 tone. Both Agures appear to be optimistic. 
The figure of 100,000 tons monthly for consumption 
by mllls corresponds to the target Sgure for the out- 
put of manufactured goods fixed in consultation 
with the British and Indian Governments. 2t has 
been achieved only once since it was adopted. It 
ig not known how the figure of 30,000 tons monthly 
for exports hag been reached. 

Raw jute consumption up to Slst March was 
41,82,000 bales. If we assume that the consump- 
tion during AprilijJune will be on the same acale 
the total consumption for the season will be 55 3/4 
lakhs of bales or, In round figures 1,000,000 tona, 
‘The proposal to bring down 100,000 tons per month 
will mean 1,200,000 tons over the twelve months, 
representing an increase of 20 per cent. over the 
estimated consumption for 1944-45. It would be 
very welcome, indeed, if that consumption could 
be achieved but bricks cannot be made without 
straw. Gunnies cannot be made without coal and, 
if no more coal is forthcoming In the coming season 
than the mills have recetved during the current 
season, there is no chance of thelr consuming 
1,200,000 tons of raw jute. If, therefore, that quan- 
tity of jute is brought down, whero is {t to be stored? 
All the available storing accommodation is at 
present taxed to the utmost and {t will be a phys- 
teal impossibility for the mills to take tn and store 
an additional 200,000 tons of jute. If tt is really in- 
tended to errange transport for Jute on this basis 
then steps must be taken to ensure that mills re- 
ceive the quantity of coal which they have been 
promised 80 often but have never received. If this 
js not done. there {s hound to be heavy wastage in 
wagon-hours by having wagons immobilised. 

Turning to the export side we see that exports 
for the nine months July/March were 7,14,000 bales, 
On the assumption that the exports during April| 
June will be on the samie ecale the total for the 
season will be 9,52,000 bales or 170,000 tons, It Is 
possible that, with the recent continental businoss, 
they may be rather more. Even so, the proposal 
to bring into Caleutta 30.000 tons monthly means 
360,000 tons per annum or niore, probably, than 
double the exports for 1944-45, It looks like opti- 
mistle budgeting, An increase in foreign demand 
for raw jute may be expected, now that so many 
countries have been lberated, but it should be 
borne in mind that Germany was tha principal con- 
tinental buyer of raw jute and that she ig not Mkely 
to be in the market next season even though the 
war in Burops may be over. Then there is the 
question of shipping. We have been warned that 
more shipping than ever will be required for war 
purposes when the Allies are able to concentrate 
their attention on the Japanese. Where then will the 
shipping be found for double the exports of raw 
jute ? Z 

The scheme 18 understood to provide for a regular 
allocation of a quota of wagons each month to each 
district, That would be-all right if the mills bought 
their requirements in regular monthly quantities 
throughout the season and distributed thelr pur- 
chases over the various districts evenly according to 
the output of the districts. That, however, never 
occurs, It may be sald with some aasurance that 
mill purchases vary in quantity from, time to time 
according to the demand fot manufactures and 
the volume of movement must to a great extent 
fluctuate accordingly. ‘Their purchases from the 
different districts aleo vary, sometimes according 
to the class of manufactures for which there is 
demand and sometimes according to the quality of 
the crop in the different districts, It, therefore, 
happens that there may be at 2 given time a strong 
demand for jute from one district while that 
from ether districts is neglected. A pre-arranged 
and inflexible scheme of wagon distribution ts not, 
therefore, likely to meet the requirements of the 
trade, 


beens cuter foting in all entona tn 
for manufactures, buyers fhave taken less 
the feeling that pricts will déctine when 
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(With AML Clearing Arrangements) 


APPROXIMATE FIGURES AS AT THE 
CLOSE OF 1944, 
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’Paid Up and Reserve Fund 800,000 
Working Fund 10,000,000 


Liquid Asset including Cash and Government 
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Managing Director, 























That is our business, and we have been 
in Ht for many years, Not only do wo 
purchase metal scrap—we ate fully 
squipped to raprocan it under expert 
European supervision, and con supply 
you with nonferrous metal and alloys 
to any specification, with a guarantes, 
We are doing thie dor Government and 
the Reilvays. 


7 TE GINAN! METAL WORKS LTD 
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ALLIED EXCHANGE BANK LTD. 
Head Office; 

2 Dalhoune Square East CALCUTTA 
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SOME UNIQUE I bATURES 

Allied’s Deposit Scheme 

Three and Five Years’ Cash Certificates 

Alhed’s Pension Certificates. 

Alhed’s Special Fixed Deposit Cert: 
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Ask for copy of P ospectus 

Branches and Agencies all over India 


AK. SEN ROY Esq, JL, SAHA Eng, 
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STEEL CORPORATION LTD. 


FACTORY 


Mo Grand Trunk toad 
2 Sse How BRLUE. Gt weal) 


CALCUTTA Fhone Howrah 94¢ 
MANUFACTURLES OF 
@ DUC LING 
@ CABTINGS 
@ MACHINES 
@ MACHINES BAIS 
@ TANKS 
@ DRUWS 
@ CINTERNG ETC BTC 
‘sud all kinds of MB works 
KN DALAL Managing Director 


REGISTERID OFFICE 





For Economy Quality and Service 


INSIST ON 
SEDY PRODUCTS: 
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Adhesive Tape 
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Flexible Micanite Sheet, Cleth and Paper Hard 
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the war in Europe is over is again prevalent. Demand 
for forward deliveries has been negligible but 
still able to get buyers for as much as they 
poll foy early deliverion The fact that sane of 


Rood programs has been made, 
eatimated at As, 14 a5 10-9 at this date 
‘The river is about iy ft, Higher than at 


have been better In fact the ADS, date lest 
seems lo be to get lighters to put the fz 3 Sones The fer 4s aognal 
steamers rather than to get steamera to take the goode Ni weather has beet favourable. 
away Raw jute bes also been quicter partly because Sowinga to date are estimated at As 194 aa against 
mulls have bought in the jute against the malss they compisted sowings at this date tart year Condition of 
have made recently partly because the continental The 1 
de re tly a tor tiny being Plants 18 satisfactory river haa rieen about 2 ft 
Daly octute good said aver nape ie ite’ anid Ae Se Re TE ak anentes higher than 
as improved crop prospect 

" ooda,—Karl thers Etashia—Fayourable weather cotditions have prevail 
huyern st mucin prices Tor faiana Yor alt aenweres Keg ee cay ie eA dmg 
up to the end of the year but later in the week dethand At tis date last year Condition of young pianis 
faded out Quotations are stil, however at the mincl. improved tN the real rain, River Je aightty higher 
mum and sellers show no sign of reducing In heavy At ot this date last year 
woods a moderate busingss was done ta B Twille of Sarisheberi—tiot wid ery Westie conditions have 
neat deliveries ut the maximum prices, Liverpoola was continued loomlly altuough Teports Rave been Anogived 
sold for July March at Ra, 74 and Cubans for Ogtobet/ of satisfactory rainfall in the surrounding districts. 
December at Rs 61, Sowings 10 date are estimated at Aa & ag againgt 
Quotations on Wedneaday morning ate as under ~ Pat ee bg date a ar Condition ee as 

Bal iY 
Roady ApL May June July/Bept Oct ‘Dec. Teese sewer than ab this date inet Zou . 

40 Ins 8 o@ waom2 m2 24 Mymensingh—Weatber has been hot apd dty and a 
40 ns 104 07 Pr) 9 0 ae 0 Sood shower of rain ie before much progress 
Heavy Os 611g 6712 BBB can be made with sowings to date ate esti 
B Twibs 6612 6612 Bk mated at AS 4 as against As 196 at this date last 
Liverpoois “6 wt DB 8 oa Fear Condition of piants satistectory 
Corasacks 87 12 GT 12 6 Serajgan}—Weather has boen very ta hie Bow 
Gobang mo 0 MO MB ince to date nee ealinuted ai Aa if ax agaltgt As oo 
Pucca Balen —Vely little interest has been taken in at this date last year Conditim of plants healthy und 
this_sectioty Small bueiness was reported with itills they range to height up to 1 ft. @ ing River ia normal 
tn Dundee Lightnings at Rs. 308 to Re 110 and in Mhangeora—Wealhor for the most part has bem hot 


Btrright-morahod Rejections at Re 60 For ordinary 
qualities quotations are at the minimum encept Rejec- 
fuons Ropes and Cuttings, 

‘Kutcha Bales —Business was done in Ruropean and 
picked Wupervised marks at Re 16-19 and Re, 19-19 for 
Jat Mindles and Botloms, Supervised Bottoms alone 
were done at Re. 14-8 and Marwari Distirct Tossa at 
Re 16 and Rs 13 for 30 70 Middies Bottoms Some 
New Crop business was done at varying prices for Lucky 
Day purchase: The tone of the market is camer 


Quotations are as under — 


Middles Bottoms 

RaAs Rs, As. 

European, 6 BE 
Supervised & Bengali Jat 160 a 
Supervised & Beangall District we na 
Marwari Jat 46 1a 42 12 
Marwari District (Eastern) 16 B 228 
Do Northern) 4 me 

Do (aunty 18 0 2 0 


Tossa us quoted at cight annas above the price of 
white jute New Crop is quoted at four to eight annas 
above the price of Old Crop, 

Mofusst——In spite of favourable crop conditions us 
country markets remaln steady with buyers kecn and 
Imports ema even for Unis time of the year 

Good rain has fallen in most eastern districts and 
conditions thero are satisfactory for both the young 
plants und further sowings Rain is still badly wanted 
in northem Mymensingh and parts of western and 
northern Bengal In these districts little progress has 
been made with sowings 


The Indian Jute Mills Association issuts the following 
memo of totil teported sales for the week ended 
Saturday the ith April 1M5 — 


Yds, Yds. 
Heswian 90 665 bop 12,0047 190 
40 ins 8 ca Hemian (in- 
cluded in above) 10.900 43,00,000 
Twill 06 40 116 166 76,8 
Plains 12.89 080 41,63,961 


Reporl for the week ended Mist April, 1045 state — 

General —Weather conditions on the eastern alde of 
‘Bengal have been very satisfactory and good progress 
thas been made with sowings Reports trom the Weet- 


normal for this 


are estimated at Af 19 20 against Az. 13-6 xt thhl 
dale lam year Plante are bealthy and range i teight 
from siedlings ap 40 4 inches. Tha river iy at About 
the same heigit as at this date inst yoor t 
Dacoa—The woather -hag been favourable aithongh 
more rainfall js required = Sowings ty ate 
estimaled at An & against AR 20 at ane 


and dry although good sbower of rain is 
Surrounding districts. Sowitigs to date ane on 
at As 5 us against As 6-3 at this date last yeir 
Dondition ef plants is salistactary 


IHE FOREIGN JU1i MARKETS 
Facet Oun Own Conamerqunaxr ) 


Somewhere in England 9th April 1945 


we Axed prices tn ait sections of the jute 

industry there is not the same interest in 
the markets as prevailed in those almost forgotten 
days of peace when fuctuations of values were the 
the life of the trade the return of which is Jonged 
for by wl members of the jute industry Under 
control there i no scope for individuakty ang 
enterprise yet there ate those who are planning 
for continuing on lines similsr to those pertaining 
during the war years Associattons are asking 
their members to co-operate in the manufacture of 
Only certain standards of goods to be sold at a 
fixed price thus doing away with the old competl~ 
Won that used to enter into transactions between 
buyer and seller Many members are not in favour 
of this idea and there is every itkelthood df its 
falling through = The fixing of minimum prices has 
been tried before in the jute Industry in this coun 
try without success and once the trade Js free of 
control which tt i# hoped will be at the earliest 
Possible date after hostilities have ceased there 
Wil be ® return to the keenest competitiqn to 
secure orders Even now although it {s understood 
that spinners and manufacturers are adhering to 
their maximum fixed prices for yarns and cloth tt 
‘is suspected that where the order tx suitable to the 
seller the Guyer fs able to secure a concession on 
the quoted rates 


. . . . 


In Dundee generally speaking there ts a scarcity 
ot jute yarns of most descriptions, but in the case 
of hessian quailties, for instance, while common 
8 lb cope are very dificult to obtain, some spinners 
@te stocking up spools or warp and in order to sell 
there it in possible that the fixed rate of 6x Sid is 
‘Bot being insisted upon ‘There is ulgo ® complaint 
from spinners that they are short of orders for 12 Ti. 
16 Ib yatn and for sacking weft Requirement 
Tove are htavy and it takes spinners 
to maintain deliveries, while twist te 
and alt twisting mackinaty is 
The value of 8 pty 8 Ib is very firm 
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ype following is a full summary of the Goyern- 
ment of India's proposals for the futute con- 
trol of.industry, which is the subject of 8 leading 
article in to-day’s Caprra. A trangition from the 
pre-war policy pt latsser faire. to one of positive 
encouragement and promotion of the rapid indue- 
trlallaation of india bes been announced in a 
statement isswed hy the Government of India on 
their future industrial policy. The statement has 
been issued with the object of clearing up any 
uncertainty which may be imppding plans of 
development by ‘private industry, but some 
of the conclusions are provisional, pending 
consultation with Governmenta of the Provinces 
and Indian States and the approval of the Legisla- 
ture of cettain of the measures proposed. 

‘The Increase of National wealth by the maximum 
utilisation of the country’s resources in men and 
material, the better preparation of the country for 
Defence sud the provision of a high ond stable 
level of employment will be the ‘tundamental 
objectives of induatrialivation, It ia axiamatic in 
Government’s policy that the additional wealth 
should be equitably distributed. These oblectives 
are proposed to be attained through positive 
measttes such ay Government participation fn the 
industrial flelda where this is required in the public 
interest, various types of assistance to industry, 
and the introduction of appropriate controla to 
regulate balanced and regionalized development. 
In giving effect to, this policy, the neceusity for a 
balance between the development of basic iidus- 
tries and that of consumption foods industries will 
be borne in mind, the development iteclf will be 
plarmed in co-operation with Industry and every 
effort will be made to ntake the plan effective, 

While the. formulation of a tariff policy appro~ 
priate to post-war needs and conditions will take 
wome time, machinery will be established without 
delay for the investigation of the claims for Sssist~ 
ance of protection of industries which have been 
estaplished or developed in wartime which have 
met essential wartime needs or helped to sustain 
the national economy during an exceptionally 
dimicult period, 


‘Contralization 

‘The Central Government propose to take over. 
in consuitation with the Provinces and under the 
provisions which exist for this purpose in the 
Government of India Act, the development ot 
certain tmportant Industries az a Central 
subject, Among the industries proposed 
to he so taken over are the iron and steel 
Industry, the manufacture of prime movers, 
automobiles, tractors and aircraft, shipbuilding 
and marine engineering. the manufacture of 
electrical and heavy mechinery and the machine 
tools, chemical textiles, Cement, power alcoho) and 
electric power {ndustries, 

An important point is an indication of the extent 
to which the Gtate will take part in industrial 
enterprises. Ordnance factories, public utilities 
and railways, which are already very Jargely State- 
owned and State-operated, will continue to be 90% 
while. the bulk generation of clectrie power will 
also be-a State concern, as far as possible. Apart’ 
from these, basic Industries of national import~ 
ance, auch as the aircraft, automobiles and 
tractors, chemicals, ifon and steel, prime movers, 
machine tools and electrical machinery industries 
may be natlonaitsed provided adequate private 
capital 1s not forthcoming and tt is regarded as 
essential in the national interest to promote such 
industries, Government may also take over certain 
induatries in which the tax element is tiich More 
predominant than the profit element, and it is 
neceagary and convenient for the State to take 
over the industry, An ézample of such action’ in 
the pat is ths taanutactute ‘of malt, 






SGAPITAL 


All other induwtetes: wil} ibe left to private enter- 


prise under Yaryirig’ degreea of control, those 
which cater.to the ordinary consumer demands 
and are subject ‘to. tree, competition being con- 
trolled only to the extent required to ensure (alr 
conditions for labour.and a stricter control belng 
imposed over iudustries of a scmi-monopolistic 
neture or which control scarce induatfial resources. 

‘The case of cosi 1a proposed to be examined and 
dealt with separately. 


Within the fleld considered open for State 
enterprise, the question whether the existing unita 
which are privately owned should be taken over 
hy the State will he examined on the merits of each 
case, . 


Certain industries of national importance such 
as shipbuilding and the manufacture of locomo- 
tives and boilere may be run by tie State as well 
as by private capitalists. While normally a State 
enterprise will be managed by the Government 
itgelf, the possibility of management through 
private agency for Mmited periods, or operation 
through public corporations, hag been indicated 
and Government's intention Js to gain experience 
of management through such corporations. 


Assistance to Industry 


The proposals for Government assistance to 
industry are comprehensive and far-reaching. 
Government have decided to discharge their 
responsibjlittea for laying the foundation of 
industrial progreas, by the co-ordinated develop- 
ment of tranaport and electric power, an efficient 
survey of mineral resources, thc promotion of 
scientific and industrial research and higher 
technical education, In addition, they propose to 
take part, elther by making loans or by subscrib- 
ing a share of the capital, in industrial under- 
takings important to the country’s development, 
but for which adequate private capital may not 
be forthcoming, Industries receiving thig type of 
ausistance will naturally be aUbjected to a greater 
degree of control than others, eg, through 
Government representation on the Board of 
Management. In epeclal cases, industrial enter- 
prises will be encouraged by the guarantec of @ 
minimum dividend on capital, or an undertaking 
to meet revenue losses for a fixed number of 
years, subject to the Government having a voice 
in management and the fixation of ceijings for 
the return on capital. 


Government's assistance will also extend to the 
wiving of adequate financial support to research 
organizations get up by industrial associations 
Tepresenting organized induatries and of grants 
‘Universities for approved schemes of research. 
Buch assistance will be in addition to direct 
Government organization of research as, for 
instance, through the Couneil of Scientific and 
Industrial Research. 


Apart from direct financial assistance, Govern- 
ment will, subject to reasonable safeguards as to 
quality and prices, continue to encourage Indian 
Industry by buying Its products in preference to 
others. It 18 algo proposed to examine the tax 
aystem from time to time, to sea that, while 
securing the ends of social justice and nations) 
budgetary tnteresta, ft doew not tend to act 
adversely on development, Assistance will be 
afforded to industry in the procurement of the 
capital goods required by it and organizations will 
be wet up in the WK, and the United States for 
this purpose. Government's help will also be 
forthcoming in making the services of experts 
available to industry where thelr advice is parti- 
cularly easential, 


Regulated Economy 
Undesirable economic, social and strategic con~ 
sequences of the concentration of Industries in par- 
ticular areas, often the result of fortuitous and hap- 
hazard growth, are pt id to be avoided, Govern- 
ment also consider that Industry will have to be 
dispersed in many cases to enable India to reap 
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the benefits of a widely spread industrial structure 
"and ite integration with agriculture. The statement 
Points out that in an un-regulated industrial eco- 
nomy, there ts Ilkely ta be a tendency for capttatista 
to go In for schemes which promise quick returns 
but would result in lopsided development. It ia, 
therefore, proposed to overcome these dimcuities by 
ant targets and allocating them on a regional 


Government propose to take power by legistation 
to Meense the starting of new tactorics and the ex- 
pansion of existing ones as, without these, planned 
industrial development will be impossible, With 
the object of securing that the powers Proposed 
will be used In a manner that will command general 
Public confidence and also of assuring Indian States 
that their legitimate desire for industria! develop- 
ment Ja not overlooked, a Board to advise the Cen- 
trat Government in the matter of granting licences 
for the industries which will be taken over under 
Central control is contemplated. Details of the 
personnel of the Board, ite functiona and other 
matters will be decided later. 


A number of other controls have been mentioned 
in the Government's statement to secure balanced 
investment in industry, agriculture and the social 
services, to socure for industrial workers 9 fair 
wage, decent conditions of work and living and ® 
reasonable security of tenure, to prevent excessive 
Profits to private capltal, to ensure the quality of 
industrial products in the interesta of both 
internal and external markets and finally to 
ensure that an unhealthy concentration of aasets 1b 
the hands of a few petsons or of a special commu- 
nity does not take place. 


‘The first objective involves the maintenance of 
contro} over capital issues, The second ts proposed 
to be achieved through appropriate labour legista- 
tion, Enterprise which will be subject to free com- 
Petition will not be discouraged by any undue res- 
triction of profits but where much conditions do not 
exist and as a consequence excessive profits accrue, 
special ateps will be taken as required. The quality 
of industrial products will be sought to be main- 
tatned through a system of standardization of pro- 
dycta and administrative machinery to enforce 
standardization. The fifth is proposed to be secured 
by a Judicious exercize of controls auch aa the capital 
fsgues control and the licensing machinery for the 
tegionalisation of industry. 


The Government of India are confident that it 
will be possible to evolve a machinery, in conauita- 
tion with the Provinces and States, which will enable 
an agreed policy to be implemented in practice in 
a spirit of friendly co-operation on the part of all 
parties concerned, and propose, without delay, to 
enter into discussions with Provincea and States in 
the Nght of the policy adumbrated in thelr state- 


ment. 


—<$<_ 


INDUSTRIAL RESEARCH IN INDIA 


‘According to the United Press, a regular drive for 
industrial research for poat-war induatrialisation ts being 
Jaunched by the Government of India, for which a few 
foreign experta have been uppolitted and the appoint- 
ment of other foreign experts is now under consideration 

Under their Induntrial research acheme, the Govern 
ment of India, it 15 learnt, are shortly establishing & 
fuel and field research inatituta near Dhanbad, in 
Bengal, which will deal with various problema like 
esearch on coal production, conservation of coat, 
éte, Provision of one crore of rupees has already been 
jmade by the Government for the project. 

Another factory, it is learnt, Ig going to be started 
very soon by the Government of India near the Tata 
Ohemicals Engineeting Laboratory ot Mithapur, in 
Bombay, for the purpose of carrying on odtuntrind 
Tesearch, on seml-production basis, in pllot plants butt 
for thin or on any chemical processes sponsoret 
by private individuals and found suitable. 

Government, it 18 stated, are also prepared to contri 
ute equal amounts with other private donors for indus- 
trial research in the countey, 

‘ 
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YOU MAY HAVE HEARD 


Lthat the quality of oue Rubber Stamps 
compares favourably with the finest hand. 
setting, Rut what we expect of you after 
this, is to place order for some and be con- 
vinced of the fact. We also manufacture 
Jiaters and Numerators—the twin adjuncts 
of office equipments, the quality of which is 
highly acclaimed of by a qood many number 
of office managers, 
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Engineering and Transport 


LACK OF ROADS DETERRENT TO 
PROGRESS 





TRANSPORT COSTS A BIG FACTOR 


p the course of the address delivered by him at 

the annual meeting of the Indian Roads and 
Transport Development Association Ltd. (Bombay 
Branch) held last week at Bombay, Mr. W, J. 
Turnbull sald:— 

For nearly 20 years this Association has unceas~ 
ingly stressed the fact that India’s prosperity fies 
along her unmade roads because prosperity in every 
sphere has been retarded in India owing to the 
tack of an adequate road system, Whether we take 
agriculture which ig the mainstay of the country, 
or trade and commerce, or industries or social 
services such ag education, health and the sme- 


nities of civilization, the absence or inadequacy af” 


Foads has undoubtedly been a deterrent to India’s 


progress. 

The coat of transport between sources of supply 
and demand is a very big factor In the cost of 
marketing every commodity, whether it be agricul- 
tural preduce, other raw matertal or manufactured 
goods. Thus the cost of transport haa a direct 
bearing on whether or not a commodity can find 
an economical market, In other words transport 
fs the industry upon which all others are dependent 
to a greater or less extent, and as such it is in 
the interests of all to assist it and make the coat 
‘hereof as economical as possible. 

It has been estimated that if all the bullock 
carts now operating over field tracks could be pro- 
vided with suitable roads, the transport costs to 
India wauld be cheaper by as much as 56 crores of 
rupees every year, which {s equivalent to one half the 
total annual gross traffic receipta of ratlways before 
the war. From this it can be easily seen that 
India is pnying in the shape of inereased cost of 
goods, due to the high cost of transport, more then 
it would have paid for providing cheap transport: 
through good road communications, Advanced 
countries such as America realised this long, long 
ago and their slogan “You pay for good roads 
whether you have them or not" expresses the idea 
very concisely. 

White Indias population grows at the rate of 
10,000 per day, it ig obvious that unless the country’s 
Beneral national wealth is similarly increased 
through the development of ita rasources, the coun. 
try has to become poorer day by day. And how 
far do present conditions eheourage the develop- 
ment of the country’s ‘atent resources? The answer 
ts furnished by the Bombay Economic and Indus- 
trial Survey Committee appointed by the Congress 
Ministry in Bombay in 1938 under the president- 
ship of Sir Purshotamdas Thakurdas. The Com- 
mittee found that in a number of districts as much 
as 40 to 75 per cent. of the total area was not 
served by road at all while the percentage of 
villages cut off totally from outaide communication 
during the monsoon came to no less than 70 to 80 
in certain areas, This most unsatisfactory state 
of affair is, according to the Committee, one of 
the causes contributing to the backwardness of the 
province in the realm of industrial development. 
Both for quickening the pace of industrialisation 
and for securing to the cultivator a better return 
for his produce, the Committee, an you know, urged 
that @ programme of rapid raad construction should 
be undertaken in the province from loan funds. 
The Committee said: “We cannot sufficiently 
emphasize the imperative necesalty of Government 
setting right this deplorable defect in the economic 
structure of the province from the point of view of 
both {ts agriculture and tts industries.” 

In order not to be content with abstract state- 
ments of the economic benefits of roads, the Coun- 
cil of the Association, in their pilot surveys under 
taken in 1943 attempted an evaluation, as you know, 
of the benefits to rural areas and their relation to 
the coat of constructing and maintaining such 
roads, The investigations showed that due to the 
Tremult of the facilities afforded by more and. ia- 
proved roads, not only would more lands be put 
under cultivation and fairer prices ensured to the 


agriculturist, but far-reaching Improvements: dould: 


be brought about it the type of agriculture, tothe; 


cultivator's benefit, and a great fillip would ba given 
to the production and marketing of perishable arti- 
cles such as fruits, vegetables, milk, exgs, etc., over 
larger areas, The survey indicated that for every 
100 rupees spent on roads, the return throygh tn- 
creased earnings to the community would amdint 
to roughly 277 rupees. Xn addition, apart trom the 


educational and other social benefits that dhe popu; 
lation would receive through the opening up ofthe’ 


villages, there would also be increased traffic for 


the rallwaye and 2: Jaros rise in the revenube 
Government through the increased use 
transport. 


Some further inemtion ‘niust ‘be! made of thetd | “Polwirai, 


to, food the sallwaga have 
ft whs at one tind even 
Buggested that it would pay the railways to cons- 


Isat -ewo Stem, 
beeh 90 inatequate 


fuct otham (from — thetr own sheet, i 
bave had opportupities of  aseing the joe 
lists of roads considered necessary by some 

of the raflways to feed their systems, but which 
tt has been impossible to construct “hitherto 
because of the allotments made by the Province 
foy rouds having been far ‘too inadequate. Rall- 
Ways represent a national arset and both for the 
@evelopment of the countryside and for making 
fuller wee of this national asset it is but proper 
that the construction of these feeder roada should 
not be delayed. 

As regards the revenue from road transport, de- 
Tived mainly through duties on petrol and motor 
Vehicles, and provincial motor vehicle taxes, this 
revenue, just before the advent of petro! rationing, 
reached the equivalent of very nearly double the 
normal expenditure on roads and Lf only the revenue 
had been put back on roads and used for raising 
@ road loan, the country would have been equipped 
with 9 better road system to-day. ‘Be that as it 
may, every additional mile of road iy bound to in- 
crease the revenue from this source, so that 
trangport revenue by itself could, az each year 
Passes, bear an increasingly substantial share of 
the cost of providing new roads. 

Added to these considerations when {t is realised 
that road construction can assist In no small mea- 
aire in providing work for demobtlised soldiers at 
the end of the war as well as in alleviating and 
Warding off economic depression during the post- 
War period, tt is plain that the gigantic task oj 
post-war reconstruction, which {s to serve as @ 
foundation for the country’s future prosperity, wil! 
mean nothing, unless first priority is given inf 
to schemes fer providing the country with an eff- 
clent system of road communications; for an ade- 
quate road system {is the very backbone of the 
country's prosperity. I hold that none of the other 
teconatruction schemes, whether in respect of agri- 
culture, public health, education or mdustries, can 
be planned efficiently and developed effectively, 
unless communications are first Improved. Without 
Toads, none cf these physical reconstruction pro- 
grammes can materialise to any real advantage. 

Tm view of what I have said, I must congratulate 
the Government of Bombay on the prominent place 
they have given to roads in thelr post-war recons- 
truction proposals. Since we wrote our report !t has 
been announced that road development in Bombay 
according to the Nagpur proposals will coat a much 
Seater sum than was first estimated, and will 
amount to Rs. 90 crores, exclusive of the cost of 
National Highways. Out of this a provision of 
Re, 20 crores ig suggested for the first five years 
inclustve of existing roads. The total length ta be 
Provided for has been reduced from the 38,700 
filles originally proposed to $2,000 miles. This te 
perhaps inevitable, having regard to financial 
limitations, but the increase will still represent 
65 per cent. of the existing mileage and conforms 
to the general rate of increase contemplated for 
Indla as a whole, 


DELHI'S 30-CRORE NEW COLONY 

Built at the rate of ten flats a day or a flat in 
every 48 minutes, Delhi's new colony, south of 
Lodi Road and near Aligunj village, is claimed 
to be @ record for building construction in India. 

‘The colony has been built to provide accom- 
modation for 2,468 Government servants, mostly 
Glerks-—-and will be ready for occupation this 
aummer, It wil! be a self-contained colony with 
& dispensary, health welfare and maternity 
centre, a boys’ school, a girls’ school, shopping 
centre, dhobi ghats and tonga stands, The lay- 
out also provides for « cinema hall, library, park 
and playground, 

The colony has been built at @ cost of Ra. 90 
croreq—-more than that of the Viceroy’s House oF 
the Council Chamber or. the Imperial Gecretariat. 

‘The Cantral P.W.D., who are constructing this 
Project, have broken their own records, They 
‘pullt the Puss Research Institute, costing As. 26 
lakhs, in two years. The temporary bungalows 

it Lodi Road, also, costing “25 lakhs, were com- 

x giving an average of * 
‘ & iy. 


Ag ogalnst this the Central P.W.D. will have, 
taken only eight months to convert a barren tract. 
of land into @ permanent colony of more thatt 
i flats equipped with the necessary amenities: 

fe, ‘ 
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Ngiminary investigation by. the ‘Madras Govern 
‘ment to form a: reasevolr by the construc: 
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‘The. acheme is estimated to cost. about 
crores, and will beneft not only the B. and 
W. Godavari, Visagapatam and Kistne districts, 
but also the province and &. India az a whole, in 
the matter of increased rice production. The yield 
of rice from the area proposed for irrigation 
under the larger scheme is estimated to be about 
7 lakhs tons 9 year. 

Ag regards villages thet would necessarily be 
aubmerged by the reservoir (such as Bhadra- 
chalam village) facilities would be given for re~ 
building higher up. Care hes been taken in 
designing the scheme to see that the Bhadra- 
chalam temple remaing intact, and is well above 
the water level. Necessary provision will be mede 
that acces to the temples is unimpaired. 


. . « . 


DIBRU SADIYA RAILWAY 


‘The Dibru Badiya Railway system, formerly 
owned by the Assam Rallwaye and Trading Co., 
Ltd, has been acquired by the Government of 
India and ts being worked as en integra! part of 
the Bongal and Assam Railway aystem with effect 
from lst April, 1948, announces a press com- 
munique. 


. . . . 


RAILWAY TRAVEL AFTER THE WAB 


A gencral levelling-up of conditions of raliway 
travel after the war iy understood to have been 
recommended by the Central Advisory Council for 
Railways, It was agreed that there should be 
three classes, Third, Inter and Upper, besides a De 
Luxe class meant for tourists aud othera. The 
amenities at present availuble to the Inter Class 
will be provided for the Third Class and the 
amenities for the two higher clasacs will be ralsed 
correspondingly. 

The members of the Councit have been asked 
to submit for Government's consideration and 
declsion a memorandum within two montha, sug- | 
gesting improvements in the present Third Class’ 
travel facilities. It was agreed that if membera 
%r the Councit on tour come across any cases of 

regularity, they might make @ report to the 

gent of the railway concerned or to the Railway 
Board and proper action will be taken on it. 


. . . . 


BENGAL'S TRANSPORT PROBLEMS 


In view of the increased extent and importance 
of transpért problems in the Province, the 
Government of Bengal have decided that all 
matters relating to the controls exercised by_ 
the Provincial Government in respect of all 
foyms of transport should be concentrated and 
dealt with In'the Home (Transport) Department 
and that the work of that Department should be 
in charge of a whole-time Provincial Transpors 
Commiastoner, who will be ex-officio Secretary to 
Government in the Home Department. 

‘The Transport Commissioner will be assisted by 
@ whole-time Deputy Provincial Transport Com~ 
missioner and Assistant Provincial ‘Transport 
Commilasioner, who will be 6x-oficlo Deputy and 
Assistant Gecretary respectively in the Boma 
Departenent, 

Under the new set up, the Home (Transport) 
Bepartment witl administer the Motor. Vehicles 
“Ret, 1039, the Bengal Motor Vehicles Tax, 1033, and 
the various cotttre! orders issued by the Govern- 
ment of India tn respect of new and used Motor 
Vehicles, Motor Spirit and Tyre Rationing, Spare 
Parts, otc. The Department, will also deal with 
all problems relating to the. orgenisation and 
development of road and inland water transport 
andertaking and matters oosnected with Civil 


‘Aviation affecting the Provincial Government, 
The 


Commissioner wil be 





Becretary. ty Government In the Home Depart- 
ment, Weitere’ Byfdings, Daleutts. 


. . . . és 


K.GF. RETURNS 


The Koler Gold Meld returns show that the total 
Gold obtained during March, 1945, amounted to 
17,002 fine oxs., compared to 15,488 fine oss, in tho 
previous month. To thig total Mysore, Cham- 
Pion Reef, Ooregum and Nundydroog contributed 
4,000 fine o88., 5,182 fine ows, 2,522 fine ozs. and 
4,308 fine ous., respectively. 


. . . * 


CONTROL OF BOMBAY'S ROAD TRANSPORT 


A scheme for a Province-wide network of motor 
transport services under the joint ownership of the 
¢Rallway Board, the Provincial Government and the 
existing operators ts ahortly to be launched by tite 
Government of Bombay. 


An offictal of the Provincial Motor Transport | 


Authority, In an interview, said thet plans were 
being put through in pursuance of the Government 
of India’s policy for Rall-Road co-ordination, and 
it was not anticipated that the Railway Board would 
ralse any objection to the broad principles of the 
scheme. 

It is planned to divide the Province into 12 zones. 
Each zone would have separate transport companies 
and the Provincial Transport Authority would co- 
ordinate the work of the different units and frame 
the general policy, Each company would have its 
own Board of Directors and executives. The shares 
will be divided equally between the Railway Board, 
the Provincial Government and the existing opera- 
tore, all of whom would have a joint controlling in- 
terest in the enterprise. 


CAUVERY WATER FOR BANGALORE 


The possibilities of supplying Bangalore with 
water from the Cauvery river, from a distance of 
about 40 miles, are being examined now by the 
Government as the population of Bangalore has 
enormously increased, 

It ts felt thet though Chamarajasagara at Thip- 
pagondanahalli, where water had beet impounded 
to provide for Bangalore, would be adequate for the 
present, in the cvurse of time, the Hesaragatta and 
other sources of water-supply being fully utilised, 
it might be necessary to find out now sources of 
water-aupply. 

With this In view, the Government of Mysore, 1t’ 
is learnt, are examining the possibilities of pump- 
ing water from a perennial of the Cauvery near 
Maddur in the Mandya district. Recently, the 
Municipality of the Bangalore C. and M, Station 
had requested the Government of Mysore for an 
incresae in the water-aupply to the station. 


. * . . 


BRITISH BICYCLES AFTER THK WAR 


Big war time expansions of the bicycle industry 
in the United Kingdom will help tt to meet 
Practically unlimited demand from the Home and 
overseas markets, states Slr Harold Bowden, who 
points out that already before the war the United 
Kingdom bicycle industry was catering for a huge 
foreign market which was absorbing the equivalent 
of more than one million British made machines 
annually, The Home and export demand had been 
growing. Keen competition was encountered; but 
while prices were cut to meet the situation the 
quality remained unaltered, as a result whereof 
Britian bicycles became available in hundreds of 
thousands for users in various parts of the world. 
Tt was by virtue of their repatation for durability 
and reliability that British-made cycles had 
appealed so strongly to overseas buyers, said Air, 
Harold. The demand in foreign markets for 
British makes when war ts over appeared to be 
almost uniimited, especially so in those countrics 
where road developments had been taking place 
during the Jast few years, It 1s estimated that 
only alx to twelve months will be needed for the 
switchover to peace production. In the mean- 
time, continues Sir Harold, “much research has 
taken place in works laborutories with the result 
that new designs and material improvements in 
varlable gears, dynamo lUphting, brakes, etc., 
will be a feature of the British post-war bicycle, 
making {t supertor to anything that has yet been 
evolved in the cycle world.’ 
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Tt is loarnt that the Bxecutive Committees of the 


Commaros wna forneed about. « year ago, 
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LABORATORY 
APPARATUS & CHEMICALS 


For 


INDUSTRIES AND 
INSTITUTES 


Also Medical Requisites 


ZILL & CO., 


"Phone: 25941. 


Princesa Street, 
BOMBAY 3. 


LABORATORY 


"Gram: 


LIST ON REQUEST. 








‘ CHANDPUR 
MODEL BANK LTD. 


Eatd.: 1926, 
Regd. Office + CHANDPUR, 


Central Office + 
57, Clive Street, CALCUTTA, 





LY MARKE’ 
YA, PURANBAZAR, 
ICHAPUR, = LOHAJANG, 
NARAYANGANJ, BOALMARI, PERG 
KAMARKHAL] and HOLEPUR. 





Managing Dieecior 1 Mr. S, KR. DAS. 














CALCUTTA CITY 


BANK LTD. 


Head Office 
102-B, Clive Street, Calcutta, 








Phone : Cal, 447 


A FIRST GRADE NATIONAL BANK WITH 
FULL CLEARING FACILITIES 
Branchas + 


Burrabazar, Beliaghata, Shyambaza:, Narayan- 
gunj, Mirkadim, — Dighirpar, Chapadanga, 
Arambag, Paina, Bhagalpur, Nathnagar, Laheria- 
garai, Darbhanga, Raipur, Katabanji, Bolangie and 


‘iajanagram. 
Visiensg PATNA CITY BRANCH 
wilt be opened on the Set April, 1066. 


Managing Director, Mr. H. ©. PAUL, MA, BL. 




















CAPITAL 





COMPANY REPORTS AND NOTICES 


BOKARO AND RAMGUR, LD 
THE CENTRAL KURKEND COAL 00, LD 
(Mg Agents Anderson, Wright & Co) 


Depre 
ejat 


Net 
and Profit Gr 
Lanse subjest fed 
Wall sean 7 ta tpsatleg Other Drv Ie rae 
r lee rexat on Resrrve Reeceves pe cen ari 
ye Ts aes Ta RR aC 
Bokaro & yr Lm 

Dee 59255 5000 $314 17 O00 sum 
Jone) $8744 400 2285 15000) 17 000 3408 
De ls 870476 18: 000) Ars 125.000 10,000 5S 62 
He Gove Kets “timo pom wae 
rele 81495 1800 FZ TKS 7400 «6009 t F 
Dec 43 84973 3500 14931 100000 BOND £7 
“th af 1 a jremum of Ka 6 ver ale We 6 yer et) 

war pad on 050 Trelercace Slaen seteenel un 30 12 L 

ee ea 
‘HE BORREA COAL CO, LD 
(Mg Agents F W Hellgers & Co) 

brew (ar 
sont r ct 
Hal Ree Bee "as Tana | Net He ned ot 
an patches Swen tation Via” Jecht serves per” war 
ented tna Toe Re fe Re bre 0 Ra 
De i se yy SB 31904 my SS000 32 sO 
umelad AR746 BS ITE B92 49 (27 297 5 744 BOSSE BH 5 
Dec |43 75 143 84.004 651 412 11 509 1 42 ASG 73-454 36162 3h) 77H 


An tet 


THF DESSAS AND PARBUTTIA TEA CO LD 


(Socretartes George Henderton & Co, Ld) 
Provasion 
Tor 
AY Taxat an 
_ fa 
Year Sale Te od 
ended Out Vee tx "De Dente Ne Tent 
Mat torn perth a i petiarn tne caton Peaft per wart 
Dec the Aw E a Rs Ra e ue 
Md 998971 14 TL 230197 TATA ao BOM OS 1, 47 
YA gtk 4s 1 94TH 6 15965 1 100M 35 19505 YO 44 510 
1942 1161. 799 3-9 998 N02 574501 | 50,000 15 OUG 393 497 p48 468" 


* Alter transterr g Re $0 to Retlaement Reser 


Fetumatee (4 te atanon IMS are bared at a cio uf 1 Ut 
the ata ttal on f Re 


—_—_ 


TRE TATA MILLS, LD 
(Mg Agents Tata Sons, La) 


Renewal 
Melney 
Repa te roht and Car 
Year and frevision wc Dep 0 
ended to atin He Dvdal 
Wat Sales newals Taxa Tanga Hud serves ney et ward 
Der Re Re TO! Ry 
Tous 251.20 236 2F4a? 1 SOHO 6.07 mB HOON 98000 4 6 4 Sb2 
193-795 AL OPH A OY 19S 65 55.000 87 92 124 3 78000 19.104 FF 31 Se 
$942 1.3907 WO 5.12521 17 20.000 2 04,6AK 1 OOOH 1A GBRNTN NG 


"Drvidend on 4 pc Redeemable  elere ce Staren atktel the 
debenturehulde x ax ne Scheme ( A am nent aanctonr ly th 
Higt Court im 2eh Aumruet 1983 

tUnde the atove “thene of Arriugene t the Spe Cu ua 
tive Prefere ce Shara were cmvertet ¢ Orlnary Shaw 


Hnclud og » bonus of 6 pe 
ae 


THE KHAS KAJORA COAL CO LD 


(Mg Agents Shaw Wallace & Co) 
ay 
Dw te on 


eoent rd 
1 Or 


Hatt 
yea 
ended 


Raw Dew Depre Taxa Net Re 
tas pat tea Salen cal og tx Loft serve 


Tons Tons Re Re Re Re Re 


Dec MPD BIE VIRGO BID 67 16 28767 11000" § S10 
Sumeld 38 00) 6 615 4/1467 60001 4,80 16,75 22,0R" 4th a KH 
De HI 2045 10-77 208705 $M 300 SH S000 HN] YS 


“F gvalent to the Compalso y FET Depos t 
——_—. 

WESTERN INDIA MATCH CO LD 

Agents The Swedish Match Co) 


THE 
(Mg 


Yeu Profit Reserve De 

ket Depre be se aubjectie fr Oth eden IC ered 
Sint Salen cat 1 Daty Taxatot Taxatu Rese ves f ward 
Tec Kx Rk ORs Re Re Reon Rs 


194476 9 OO 6,48 261 4-RB AE SPS 1 He 2. 364 1 10,00 000 21-00 HOO 17 11 47 
193. $7795 024 6,90 472.2 W2 46 907 1.09 21-713 800,000 13 00,0001 + 60.667 
192 4.02.64 651 5,65 462 2 25,12 BOS $8.36 238 40.00 000 6 54,286 14 64525 
Including a bonue of 2 per cent 
tIncluding a bonus of S er cent 


ge 


BRAITHWAITE & CO (INDIA) LD 
{Secretary P Goffey) 


Con 

tracts Provision Car 
Year Sales for Divt ned 
ended and Depre Taxa. Net Genera dend for 


3ist Hire ciation tion Profit Reserve per ward 
Dee Re Rs Rs Rs Re. cent Re 


1944 7172438 119 407 8 15,000 433.944 160000 71/7 82760 
1943 83 00,233 119078 6 90 000 467661 200000 717 81605 
1942 51.28 744 215946 335000 219008 60000 55/14 T7144 


a ne 


THE BELSUND SUGAR CO, LD 


(Mg Agents James Finlsxy & Co 14) 
Provi- Net Profit 


flon mubject Car 
Year Sates for ©) Div ried 
ended and Depre- Excise Taxa Taxa dend for 


30th §«Btécks ciation Duty tien tion per ward 
Rs 


Sept Ra RA Re «=Rs cent | Ra 

1944 26 70,262 3,01 302 431468 60,000 154186 Nil 14912 
1949 92,57 689 175,812 5,293,617 4,00.000 5,89,004 Nit 4.288 
VAR 12,664,290 171 540 310796 34,000 48,074 Nil —40 504 


“THE GANESH FLOUR MILLS COMPANY, 
LIMITED, 


o 
DELHI 
NOTICE 
NOTICE is hereby given that the S8rd Ordinary 
General Mooting of the Shareholders of the Company 
will be held at the Registered Offica of the Company 
at Subzimand) Delhi on Monday the idth May, 1665, 
at . bm to transact the following business — 
To recelve Directors Report and Das¢ the 
Audited Accounts for the year ended 
30th September 1944 
2 To declare dividend on Snd, Sed and 4th GO P 
Shares, 

3 To elect Directors in place of L. Ragitther Dayal 
and Ll. Ram Nath who retire by rotation but 
are eligible for re-election, . 

‘To appiave of the chemo for iasus of Bonus 
abares 8 Tecommended in the General 
Manager s report, 

end 

& To appoint Auditors and ffx their remuneration, 
The Transfer Register of the Company will be ciossd 

from ant to 14th May 1945 (both days inclusive) 

By Order of the Directors, 
KIRPA NARAIN, 


Delhi 17th April 1945 


THE GANESH FLOUR MILLS COMPANY, 


LIMITED, 
DELHI 
NOTICE 
NOCICY 8 hereby mven thet an Extraordinary 
General Mecting of the Sharcholders of the Company 
Will be held at the Registered Office of the Company 
at Subzimand! Delhl on Monday the 14th May 1946 
ul 740 pm of as soon ax the General Meoting taxed 
for that day 1s over to pass the following Special 
Resolution —~ 
Resolved that the Subscribed Share Capital of 
the Company be increased by *Rs 876,500 by 
iso. of 05920 shares to be named as the 
Sih © P Shares of Re 126 onch carrying thy 
following conditlonx namely —~ 
(a) They shatl carry a fixed dividend of 4 per 
cent pa as trom tat October 1044 
tb) ‘They shall be aubject ta the same oondt 
tions ns attach to the # per sent 4th O P 
Bharon 
(cy The holders of such shares stall rank ia 
the matter of dividends and tn case 
Uguidstion after the holders of the Ps 
C P Shares and shall have the same 
voting rights as the other 4 per cent 
C P Shares 
and that thy shares #0 created be allotted frea 
of charge to the holders of the ordinary and 
ist CP Shares in proportion of one such new 
shave for every three such shares held and that 
the said Rs 810600 be debited to the Reserve 
Fund 





By Order of the Directors 
IRPA NARAIN, 
Manager 
Aith April 1945 


* Consent of the Central Government has been obtained 
to thin tag ie under Defence of Tadia Rute 4-4 ti. must 
be distiiclly a doretood thar in giving this consent the 
Government of Indta do not take any responsibility for 
‘the finunoial soundness of any schemes or for the ootrect- 
nes of ay of the alatementy made or opinions expressed 
with regard to them > 


HIND MACHINES, LIMITED 


NOTICE $s hereby given that the Third Annual 
General Meeting of the Members of the Company will 
be held wt the Registered Office ot the Company at 
No 184 Jogendranath Mukherjee Road Saikia Howrah 
on Saturday the 13th May 1945 at 2 pm for ths 
following Purposes — 

(1) To receive the Directors Report and tho 
Audited Accounts for the year ending 
Bist October 1944 

(2) To elect Directors and Auditors in face of 
thote retiring by rotation 

(3) To declare a Dividend on Cumulattve Preference 
Shares 


Delhi 





(4) To tranwact any other ordinary busines: that 
may be brought forward 
The Sharo Transfer Register shall be clawed from 
2rd April 145 to 1th May 1946 inclusive 
By Order of the Boart 
BHIMSEN GUPTA 
Managing 


salkia 
Howrah 0th April 1048 





PUSSIMBING TEA COMPANY, LIMITED 

‘THE Twenty-vighth Ordinary Atnual General Mevting 
of Shareholders of the above Company wif be hekt at 
the Registered Office of the Compaiy Wo. 6 Otturch 
Lano Calcutta on Wednesday the 16th May 1068, at 
12-15 pam. to receive the Directors’ Report pase the 
Accounts for Beason 1f4 declare Dividends on the 
Preference and Ordinary Capital and elect # Director 
and an Auditor 

The Gharo Transfer Books and Register of Memibert 
of the Company will be cloped fram the Sed OEby to 
the 1th May 1945 both days inohustve 

By Onder of the Direotom, 
DAVENPORT ds: 00, MID, 

Calcutta, 26th April, 1065 


MEETINGS OF 
AND DIVIDENDS FORTHCOMING 








Name of Company ‘Date | Howr | dena 
Be 
Sutma Btone ds Lame Oo , Ld. cre vy ‘es 
Rh ‘ a it 
Khao Kajora Coat i. Ham | 8107, 
Mipsoe Spe Bile Mun, Feaay| ihr 
“ # 4-00 eau. 
Bhulanbararee Cosi 36-4-45) 10-20 aw WW 
Sendra Coat 304-45) 16-3540) 3 
Ondal Coat 30-449) 10000 Ame | 34 (0) 
Churulle Coat 4am) 3 
Standard Coal » au) 28 
4-48! 13 an 
Budroochuek Coss Mining tee a] om 
Xaranpura Development a-i8 aw] Ni 
Bavaro és Ramgur 1d, (Coal)| 8-48 ex ar 
Central Kurkend Goal aes | diet |B o> 
Belvedere Jute Mills 45-46 | a.gop a | 10.0 
New Central Jute Mills 48-48 | 1338 en | 00) 
Gokipur Tea eet 
jon Coad 15-45 | 12-5 om 
David Milla (Cotton) 76-45 | case w ’ 
Meyer Mifts (Cotton) 1645 | gee 
Bdward Textiles (Cotton) — | 75-45 | gag va | core 
Iringmers Tom (Annunl 
General} 0446 | ay 
Tringmara Tea (Ex, Ord 
Gonstal) B48 | 1115 ae 
Hooghly Flour Mis 85-45 | Noon. 
Burdwan Cutwa Fly 9-5 48 | g3oe uw 
New India Taventment Corpa 95-45 | Grae 
North Damuda Coat NAB) Shae 
ree (Delhi) Saharanpur 
WM naw 
paentiepur-Behar Lt Rly | 128-65] ai-8 ee 
Arran Sasaram Lt. 11-38-45) 11-10 0.0 
Obaparmuk! ‘ailghat 115-48 91-16 am 
Putwah-Islampur Lt Ry 11-6-48) 11.90 acm 
Baraset Basithat Lt Rly / 218-481 1135 ae 
Howrah Amta Lt Rly 16-48 11-35 a 
Howrah Sheakbella Lt Rly / 15-48) ira am 
Assam Match 1545) “Tp 
India Onited ate (Cotton) | 115-45] 3 py 
Hind Machines Ld 9-5-4681 Op 
Kurseong Hydro-Electric | 15-6-46) 10.90 46 
Upper Jumna Valley Electric 
Supply MBAR ta ae | THO) 
Pussimbing Tea 18-545) aap ew 
Punjab National Bank S45! sso pu | ff 
Fort Gloster Jute Mig. | 1-6-5) “gp yy . 
Port Willtam Jute 21 5-46) oo ee 
Indian Of Concessions Ld 
in Lign ) 35-543) 10.50 aa 
Shree Mahakali Coal Mines | 25-5-48) 4/45 te oe 
Gourepore Co. (Jute) 29-5-45) “Noon. 
Nuddea Mills Co, (Jute) 99-6-45) 12.10 pur 
Balmer Lawrie &% Oo Ld 6-46 | "Noon, a0 cet 














DIVIDENDS DECLARED —Albion Jute Milla Co Ld 
(Pret) 3) pe (Ord) 4 pe Cheviot Mills Oo Ld 
(Prof) 8h pc (Ord) @ po. Gokak Mills, Ld 9 De 
Indian Iron & Steel Co Ld 6 po Unt) North 
Damuda Coal Co Id 19 pc Mim Tea Co LA 16 bo 
Carron Ten Co Id SS pe (f) Nagaisuree Tea Co 
1d 70 pe (f) Dilaram Tea Co Ld 1) pe Benracle 
Cowl Co Ld 10 pe Phaskowa Tea Co Ld 10 pe. 





Pp Preference Dividend 

FO—Preferred Ordinary Dividend 

O—Ordinary Dividend t-—-Lesa Income Tax ot 
Int —Interim Dividend {Pinel Dividend 
"Including a boaus of 3} Dc 

tt Including a bonus of 12) pe 


THE HOOGHLY FLOUR MILLS COMPANY, 
LIMITED 

NOTICE is hereby given that the Alxty-eighth 
Ordinaty General Metting of the Members will be neid 
at the Registered Office of the Company No 4, Bank 
shall Street, Calcutta at 12 moor, on Tucaday the 
8th May 1945 for the following purposes — 

@) ‘lo receive the Directors Report and the 


- Audited Accounts for the half-year ended 


Sist. December 1944 

(2) To declare a Dividend 

(% To elect a Director Bir N N Sircar reitres 
hy rotation, but, being oligible offers himself 
Tor re-tlection 

(4) To slect Auditors for the current year 

The Transfer Register will be loved from the 
Qnd May to 8th May 1045 both days inclustve 


Calcutta 16h April 1948 
se osnardRAaISaiereenranintenenenntieiemamnanaemmmmtemaiemmmenememataemanammnerl 
NORTH DAMUDA COAL COMPANY, 
IMETED 


the following purposes: 

(1) ‘To reoeive the Parectary Report and te Audet 
Apoonnta for the balfyoar ended 3téi 
Janus 1948 

(2) ‘To declare 9 Dividend. 

(2) To shect @ Director Mr JB. Welker retires 
7 aay 


elect Augitars for thi 


SAS rete Be 
SR at 
- 


Calbuten, tied agai 20: , 4 


CAPITAL 








Now naitufaovert = oes sac ooutee ba 

manner sie, at ines heeryoontee 

‘Amedoan” ine, ener cones ee, 
‘aned materiale. 


in Catton, 
yoora hous have: » also 
Titer ovighls ndagted So amd 
wane. “Avvilable ietrnediaes lnepection | 
MENTE @ ©O. mH 

1h For Q. & C. 

New Oriana, 


THE BHULANBARAREE COAL COMPANY, 
LIMITED. 

NOTICE 1s hereby given that the Seventy-seventh 
Ordinary Generel .Metling of the Shareholders will 
be held @t the Registered Office of the Company, 
Ohastered Bank Buildings, Calcutta, on Monday, the 
‘30th April, 1945, at 10-90 a.ta,, for the purpose of receiy- 

Directors, passing the Audited 
Accounts for the half-year ended Sist December, 044, 
declaring the Dividgnd tecommended by the Directors, 
electing Directors and Auditors and for transacting any 
other ordinary business of the Company. 

‘The Share Register of the ‘Company will be cloned 
trom the 16th to the 30th April, 1945, both days inclusive 

By Order of the Board, 
¥. W. HEILGERS & CO. 


Menaging Agents. 
Calcutta, Mn¢ March, 1945, 
NOTE.—-Printed copies of the Report and Accounts will 
to the Gharshoidera on or 


JHE SENDRA COAL COMPANY, LIMITED. 
NOTICE is hereby given that the Geventy-fitth 
Ordinary General Mecting of the Shareholders will 
be held at the Registered OMce of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, the 
30th April, 1945, at 10-88 a.m, for the purpose of receiv. 
img the Report of the Directors, peasing the Audited 
Accounts for the half-year ended 3lst December, 1944, 
declaring the Dividend recommended by the Directors, 
electing Directors aud Auditors and for transscting any 
other ordinary business of the Company, 

The Share Register of the Company will be closed 
from the 16th to the 30th April, 1946, bath days tnclusive 


By Order of the Bourd, 
P, W. HEILGERS & CO, 
Monaging Agents. 
Calcutta, 2nd March, 1946, 


NOTE.—Printed oopies of the Report and Accounts will 
be despatched to the Shareholders on or 
bout the at April, 1045, 


pn eee! 


THE ONDAL COAL COMPANY, LIMITED, 
NOTIO# 1s hereby given that the Ninety-firet 
Ordinary General Meeting of the shareholders will 
be held at the Registered Office of the Company. 
Chartered Bank Buildings, Calcutta, on Monday, the 
April, 1945, at 0-40 a.m., for the purpose of recelv- 
ing the Report of the Directors, passing the Audited 
Accounts for the half-year ended 9st Decembar, 1944, 
declaring the Dividends recommended by the Directors, 
electing Directors and Auditors and for transacting any 

other ordinary business of the Company, 
‘The Bhare Registers of the Company will be closed 
from the 18th to the 90th April, 194%, both days inclusive 

By Onder of the Board, 
F. W. HEILGERS & OO. 
Managing Agents, 
Calcutta, 22nd March, 1946, 


NOTE. Printed copies of the Report and Accounts will 
be despatched to the Shareholders on or 
Ndout the sth April, 1945, 


a 


THE CHURULIA COAL COMPANY, LIMITED. 


NOTICE is hereby given that the Pifty-third 
Ordinary General Meeting of the Shareholders will 
be held at the Registered Office of the Company, 
Chartered Bank Buildings, Calcutta, ou Monday, the 
0th April, 1948, at 10-46 a.m.. for the purpose of Tocelv- 
ing the Report of the Directars, passing the Audited 
Acoounts for the half-year ended Sist December, 1944, 
declaring the Dividend recommended ‘by the Diredters. 
etecting Déreetara and Auditora and for transacting any 
other ordinary busines of the Company, 


‘The Share Register of the wil be closed 


Company ‘ 
from the 18th to the 20th April, 1948, both éays inciusive. 
By Order of the Bosrd, 
¥. W. HEILGERS & Co. 
Managing Agents. 








THE STANDARD COAL COMPANY, LIMITED. 

NOTICE ig hereby ‘giver: that the Righty-cighth 
Ordinary Genera} Meeting of the Shareholders will 
be held, at the Registered Qiflcs of the Company, 
Chartered Bank Buildings, Calcutta, on Monday, the 
‘30th April, 1646, at 10-60 ain, for the purpose of recoi¥- 
ing the Report of the Directors, the Audited 
Accounts for the half-your ended gist December, 1044, 
declaring the Dividend recommended by the Directors, 
electing Directors and Auditors and for transacting any 
other ordinary business of the Company. 

The Share Register of the Company will be closed 
from the 16th 1o the 30th April, 1948, both days incluaive. 


By Order, of the Board, 
F, W. HEILGERS & Co. 
Managing Agents 
Calcutta, 23nd Merch, 1945, 


NOTE,—Printed copies of the Report and Accounts will 
be despatched to the Shareholders on or 
@bout the 6th April, 1945, 





} 


THE BORREA COAL COMPANY, LIMITED. 
NOTICE is hereby given that the One Hundred and 
Eighth Ordinary General Meeting of the Shareholders 
will be held at the Registered Office of the Campany, 
Chartered Bank Wulldings, Calcutta, on Monday, the 
‘Both Aprit, 1945, at 11 a.m., for the Purpose of recaty- 
ing the Report of the Directors, passing the Audited 
Accounts for the half-year ended Sist December, 1944, 
declaring the Dividends recommended by the Directors, 
clecting Directors and Auditors and for transacting any 

other ordinary business of the Compaly, 
The Share Registers of the Company will he closed 
from the 16th (o Une 30th April, 1945, both days inclusive, 

By Order of the Board, 
F, W. HEILGERS & CO, 
Manoging Agents. 
Calcutta, 22nd March, 1946, 
NOTE—Printed coples of the Report abd Accounts will 
be despatched 1 the Shareholders on or 
about the 6th April, 1948, 


el 


THE BUDROOCHUCK COAL MINING 
COMPANY, LIMITED. 

NOTICE is hereby given that the Geventy-fourth 
Ordinary General Meeting of the Shareholders of tne 
Budroochuck Coal Mining Company, Limited, will be 
held at the Registered Office of the Company, Chartered 
Bank Buildings, Calcutta, al 11-10 a.m, on Monday, the 
30th April, 1946, for the purpose of receiving the 
Directors’ Report, passing the Audited Accaunts for the 
half-year ended 31st December, 1944, electing Directorn 
and Auditors and for transacting @ny other ordinary 
business of the Company. 

‘The Share Transfer Register of the Company will be 
closed from the 16th to the 30th April, 1945, both days 
inclusive, 





By Order of the Boara, 
BIRD & CO, 
Managing Agents. 
Culcutta, 24nd Match, 1945. 
NOTE—Printed coples of Report and Accounts will bo 
despatched to the Shareholders on or about 
the 6ch April, 1949. 


smn EEE 


THE KARANPURA DEVELOPMENT 
COMPANY, LIMITED. 

NOTICE js hereby given that the Forly-eignih 
Ordinary General Meeling of the Shareholders of the 
Karanpura Development Company, Limited, will be 
held at the Registered Office of the Company, Chartered 
Bank Buildings, Caloutta, wt 11-16 a.m. on Monday, the 
goth April, 1945, for the purpose of receiving the 
Directors’ Report, passing the Audited Accounts for the 
half-year ended gist December, 1944. electing Directors 
and Auditors and for transacting any other ordinary 
business of the Company, 

The Share ‘Transfer Registers of the Company will be 
ciosed from the 16th ta the 30th April, 1945, both days 
inclusive, 

By, Order of the Board, 
BIRD & CO, 
Managing Agents. 
Calcutta, Zand March, 1645. 
NOTE.—-Printed copies of Report and Accounts will be 
bi despatched to the Shareholders or or about 
the 6th April, 1945. 


i 


THE BURRAKUR COAL COMPANY, 
LIMITED. 

NOTICE is hereby given that the Eighty-eighth 
Orainiry General Mesting of the Sharsnolders of the 
Burrakur Coal Company, Limited, will be held at the 
Registered Office of the Company, Chartered Bank 
Buildings, Caleutta, at 11-28 am, on Monday, the 
30th April, 1945, for the purpose of receiving the 
Directors’ Report, puasing the Audited Accounts for the 
half-year ended let December, 1944, declaring the 
Dividends recommended by the THrectors, electing 
Directors and Auditors, and for transacting any other 
ordinary busineas of the Company. 

‘The Buere Transfer Registers of the Company will be 
ciosed frum the Lgth to the 30th April, 1945, both days 
inclusive. 


465 
THE FORT GLOSTER JUTE 
MANUFACTURING €O., LTD. 


ob NOTICE, 

i Hallyeurly Ordinary General Meeting of the 
Company will be held at the Registered Office, 
No. 22 Strand Koad, Calcutta, on Monday, the dist May, 
AB, at 3 pm 

Business : 


(1) To revelve the Report of the Directors and to 
Fuss the Audited Accounta for the half-year 
ended 3lst March, 194, 

(2) To declare Dividerids, 

(3) To elect a Director; Mr. H. Rowan Hodge 
retires by rotation but, being eligibie, offera 
himatit for reelection, 

(@ To elect Auditors for the current yoar atid to 
fix thelr remuneration. 

45) To transact any other business which may 
properly be brought before the Meeting. 

The Shire Transfer Books of the Company will te 
closed from the 7th May to the 2lst May, 1946, both 
days inclusive. 

By Order of the Board, 
KETTLEWELL BULLEN & CO,, LTD., 
Managing Agents. 
Calcutta, 24th April, 1945, 


THE FORT WILLIAM JUTE €O., LTD. 
NOTICE, 


TRE Half-ycarly Ordinary General Meeting of the 
Company will be held at the Registered Office, 
No, 21, Strand Road, Caleutta, om Monday, the 2ist May. 
1045, at 3-10 pm 
Business :— 

(1) To receive the Report of the Directors and to 
peas the Audited Accounts for the half-year 
ended Set March, 1945, 

(2) To declare Dividends, 

(3) To clect 8 Director; Mr. Sohantull Dooduawala 
relires by rotation but, being cligible, offera 
himselt for re-election. 

(4) To elect Auditors for the current year and to 
fix their remuneration. 

(+ To wansact any other business which may 
properly be brought before the Meeting, 

The Share ‘Transfer Books of the Company will be 
closed from the Tn May to the 2ist May, 1949, both 
days inclusive. 


By Order of the Board, 
KETTLEWELL BULLEN & Co,, LTD., 


Managing Agents, 
Calcttta, 24th April, 1945, 


THE GOKAK MILLS, LIMITED 
NOTICE js hereby given that at the Annual General 
Meeting of Shareholders of the above Company held 
(hts day a Pinal Dividend for the year ended the Slat 
December, 1944, al the rate of Rupees Nine per Share 
(Freq of Income-Tax) was declared and will pe paid 
on and after Monday, the 30th April, 1943, to those 
Shareholders whose names stood on the Register of 
the Company an the 1éth March, 1948, 
Dividend Warrants will be posted to the Shareholders 
at their regwlered addresses in due course. 
By Order of the Board, 
FORBES FORBES CAMPBELL & CO., LTD., 
Agente, 








Bombay, 20th April, 1946. 


+ ——| 
THE SHAHDARA (DELHD)-SAHARANPUR 
LIGHT RLY. CO., LTD, 

NOTICE 
18 hereby given that the Seventy-ighth Ordinary 
General Meeling of the nbove-natmed Company will be 
held ui the Registered Office, No, 12, Mission Row, 
Caleulta, on Friday, the 1th May, 1945, at 1-0 8m, 
for the purpore of recelving Bnd conaldertng the 
Directors’ Report, the Blatement of Accounts and 
Balance Sheet for the half-year ended 30th September, 
1944, and to transuct any other ordinary business of 

the Company, 

The Share ‘Transfer Books of dhe Company will be 
closed from the 4th to the 12th May, 1946, both days 
anelusive. 





By Order of the Board, 
MARTIN & CO., 
Managing Agents, 
Dated. Calcutta, 
‘The 24th April, 1946. 


THE BUKHTIARPUR-BIHAR LIGHT RLY. 
co., LTD. 
NOTICE 

18 hereby given that the Highty-ffth Ordinary 
General Meeting of the above-named Company will be 
held at the Registered Office, No, 12, Misalon Row, 
Calcutta, on Friday. the Lith May, 1946, at 11-8 a.m, 
for the purpose of teceiving and considering the 
Directors’ Report, the Blatement of Accounts and 
Balance Sheet for the half-year ended 20th Beptember, 
1944, and to transact any other ordinary dusiness of 
the Compuny, 

‘The Share Trabsfer Books of the Company will be 
closed from the 4th to the 11th May, 1945, both days 
inclusive 

By Order of the Board, 
MARTIN & CO,, 
Managing Agents, 
Dated, Calcutta, 
‘The 34in April, 1946. 
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UNITED INDUSTRIAL BANK LTD, 
Estd. 1948, 

A SCHEDULED BANK 
Chairman: JADU NATH ROY Esq 
General banking business of every description 
transacted at fa be rates. 

Head Office: 

7 Wellesley Place, CALCUTTA. 
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THE ARBRAH-SASARAM LIGHT RLY 
co, LTD 
NOTICE 

18 hereby given that the Seventtein Qritmery 
General Meeting of the above-named Company will be 
hetd at ibe Registered Office No 12 Mission Row 
Galcutta on Friday the 11th May 169 at 11-10 am. 
for the purpose of receiving and considering the 
Directore Report the Statement of Accounts and 
Balance Sheet for the half-year ended 3th September 
1944 and to transact any other ordinary business of 
the Oompany 

The Bhare Transfer Books of the Company will be 
cloned trom the 4th to the 1th May 195 both days 
uiclualve 

By Order of the Board 
MARTIN & 00 
Managing Agents. 

Dated Culeutta 

The 24th April 1945 





THE CHAPARMUKH-SILGHAT RLY 
0. LTD 
NOTICE 
18 hereby given that the Fifty seventh Ordinary 
General Mesting of the ubave-named Company will be 
held at the Registered Office No 12 Mission Row 
Calcutta un Friday the Mth May 1945 at 1118 am, 
for the purpose of recetving and conaldering the 
Directors Report the Statement of Accounts and 
Balance Sheet for the half year ended 4th September 
1944 and to trangact any other ordinary business of 
the Company 
‘The Share Transfer Books of the Company will be 
closed from the 4th to the 11th May 1M5 both days 
inclusive 
By Order of the Board 
MARTIN & CO 
Managing Agents. 
Dated Caleutta 
Th 4th April 1945 





THE FUTWAHISLAMPUR LIGHT RLY 


co, LTD 
NOTICE 
18 hereby given (ha the Fiftyseventh Ordinary 
General Mceting of the above named Company will be 
held at the Rigistered Office No 13 Mission Row 
Calcu ta on Friday the 11th May 1948 pt 11-20 am, 
fur the purpose of recelying and congidering the 
Directors Report the Statement of Accounts and 
Balance Sheet for the half year ended 30th September 
1944 und to transact any other ordinary business of 
ihe Company 
The Share Trausfer Books of the Company will be 
closed from the 4th to the 11th May 1945 both daya 
inclusive 
By Order of the Board 
MARTIN & CO 
Managing Agents, 
Dated Calcutta 
‘The 24th April 1945 





‘VHP EARASET BASIRHAT LIGHT RLY 
co, LTD 
NOTICE 
18 hereby given that the Eighty first Ordinary 
General Meeting of the above named Company will be 
held at the Registered Office No 12 Mission Row 
“ate ta on Fitday the 1th May 1046 at 11-95 atm. 
for the purpose of recelving and considering the 
Directors Report the Statement of Accounts and 
Balance Sheet for the half year ended 30th September 
1944 and to transact any other ordinary business of 
the Company 
The Share Transter Booky of the Company will be 
closed from the 4th to the 21th May 1945 both daya 
imelusive 
By Order of the Board 


Dated Calcutta 
‘The 24th April 146 o 





THE HOWRAH AMTA LIGHT RLY CO, LTD 
NOTICE ’ 
18 herby given that the Ninoty-cighth Ordinary 
General Meeting of the abavenamed Company will be 
held st the Registered Ofce No 13, Mission Row 
Calcutta on Friday the llth May 1945 st 1130 610 
for Uhe purpose of receiving and considering the 
Directors Report the Statement of Accounmta and 
Balance Sheet for the half year ended 30th September 
1944 and to transact any other ordinary business of 
the Company 
The Share Transfer Books of the Company will be 
tlored from the 4th (o the llth May 1948 both days 
meluaive, 
By Order of the Board 


MARTIN de CO 





Managing Agente. 
Dated Calcutta 
‘The 24th April 1948 
ANNOUNCEMENT 
R te plants for 


18 hereby given that the Ninety-sighth Ordinary 
General Meeting of the above-named Company 
eld at the Registered Office, to 12, Mision Row, 
Calcutta on Friday the th May 16 at 11-85 az. 
for the purpose of receiving and the 
Directors Report the Btalement of Acccuttts and 
Balance Sheet for the half-year ended 9th eptember 
1944 and to transact any other ordinary business of 
the Company 

The Share fransfer Books of the Company will be 
closed from the 4th to the 11th May 1948 both dayw 
inclusive, 

By Order of the Board 
MARTIN & 00 


Dated, Calcutta 
‘The 24th April 1045 





TEA ESTATE 
FOR SALE 


At the Calcutta Tea Brokers Associa 
tion Sale Room Mission Row Caleutta 


The undersigned witl offer for sale 
by Public Auctton on Thursday the 
3ist May 1945 at llam asa going 
concern as from the Ist January 1945, 
that valuable property 


DOOMNI TEA ESTATE, 


Situate in the Kamrup District of 
Assam comprising some 875 acres 
under tea 


For full particulars and condisons of 
sale apply to 


A. W. FIGGIS & CO" 


D Block, Chve Buildings, 
CALCUTTA. 


‘The sale in subject to a reserved price to be fied 
by the Vendor who reserves the sight to w théraw: 
the property from the sale at any tune before It hap 
been knocked down without declaring tha reserved 
price 





THE GOUREPORE CO, LTD 


NOTICE, 

NOTICE 1s hereby given that the Halt yearly General 
Meet ng of Shareholders will be held at the Registersd 
Office of the Company No, 2 Fairlie Pisce Calcutta, 
on Tuesday 29th May 146 at 12 noon for the following 

(1 To receive and consider the Directors Report 
and the Accounts for the half year ended 
Sist March 1945 

(2) To declare Dividends 

(3) To elect Directors 

(4) To appoint Auditory aud fix thelr remuneration 

(6) To transact any other competent business that 
™may be brought forward. 

‘Th. Share Transfer Books of the Company will be 
Saeed Srom thie 16h. ta: Sth “May 196 both days 
inctusive 


By Order of the Directors, 


THE GOUREPORE OO LID 
Calcutta 
Zsrd April 14S 


THE NUDDEA MILLS CO., LTD 
NOMICE, 


# NOTICE ty hereby given that the Half yearly General 
‘Meeting of Shareholdera will be held et the Registered 
Office of the Company No & Fairlie Place Calcutts, 
on Tuesday 29th May 194 at 12-10 p.m. for the fallow- 
Pe purposes — { 
(1) 'To receive and consider the Directors Report 
and the Accoutits for the half-year ended 
31st March, 1940 
(2) To declare = Dividend 
(9) To eect @ Dirnctor 
1@ To appoint Autiitors and fix thelr remtunerttion. 
(5) To transact any other competent businem that 
tay be brought forward: 


iThe Share Transfer Books of wit be 
dived tram the 10 Yo Shs May iin Leth devs 
ive 
By Cedex ot tha Dineters, 
Ronee he Oe 
re wut wane ur, 
» Oaloutts, 
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‘Wednesday, the 9th May, 196, at $20 pm, for 
Purpose of ‘passing the Balance Sheet and the 
and Loes Avoount, and Teoriving the Report of 
‘Directors and of the Audttors for the year 
‘Bist March, 1944, declaring a dividend and transacting 
any other business that may be brought forward. 
‘The Bhare ‘Transfer Books of the Company will ho 
closed from the 0th April to oth May, 1948, both daya 
inclusive. 

To fpcilitate the issue of the Dividend Warrents, the 
Shareholders are requested to insert the distinctive 
numbers of the shares held by them in thelr appli- 


caljons. 
By Order of the Board, 
McLOOD & CO. LTD. 
Managing Agents. 
28, Dalhousie Bquare, 
Calcutta, 24th April, 1949. 
To all Shareholders of the Company and in particular 


‘Teco. F. Hyslop, Major-Genl. Bishnu Shum shere 
dung Bahadur Rena, air P, P, Ginwala, 
Menara. #. G. Macpherson, J. ®. Crisp, J. 0. 
Evans, Maiya Sahiba Rej Kumari Debi. 
Meadames H. M. Morde, Blsle A. Naylor, F, T. 
Perfect, M. G. B. Crump. 


GOVERNMENT OF INDIA 
Department of Supply 
TENDER NOTICE, 

THE Controlier of Supplies (Disposals), 2, Fairlie 
Pince, Calcutta, invites offer for the purchase and 
atemoval of 599 Cwts, of serviceable Activated Charcoal 
available at the Gun and Shell Factory, Cossipore, In- 
tending purchasers may inspect the store at site between 
10 a.m. and 1 p.m. on any working day. Tenders 
should be submitted in purchasers’ own forms and 
encloved in sealed cover superacribe =“ Tender 
No, CDD/CHM/3" should reach the office of the Con- 
troller of Supplies (Disposals) on. or before 4 pm. 
on Int May, 1945, and should remalty open for 30 days 
thereafter. All salea wilt be made subject to the condl- 
tions of contract, copies of which are obtatnable from 

this office on request. 








GOVERNMENT OF INDIA 
Department of Supply 
AUCTION SALE 

‘Under {instruotions from the Controller of Supplies 
(Disposals), 2. Fatrlie Place, Calcutta, Messrs. 
Mackenzie Lyall! & Co. 5, Mission Row? Calcutta, will 
sell by publfc suction at the army Selvage Gub- 
depot, Namkum, Ranchi, at 2 pm., on Saturday, the 
bth of May, 1945. a large quantity of Salvaged stores 
comprising of woollen Rags, Cotton Rage, Tentage. 
Ground Sheets, Leather Bcrap, Ferrous and Non-ferrous 
metals, Cardboard, Containers, ete. 

Intending purchasers may inspect the materials at 
site, Transport facilities will be afforded to purchasers 
for despatches to stattons on the I. I. and B. N, Riys 
in Bengal & Behar and to the Paper Mills at TB, ax 
far as posible. but no guarantee can be given. 


Wrap DPPER JIMNA VALIEY ELECTRICITY 
THE UPPER JUMNA VALLEY ELECTRICITY 


SUPPLY CO., LTD. 
NOTICE 
1s ‘hereby given that the Twenty-Ninth Ordinary 
General Meeting of the abovenamed Compaty will be 
held at the Registered Office, No. 12, Mission Row, 
Calcutta, on Wednesday, the 16th May, 1045, at 11 am,, 
for the purpose of receiving and considering the 
. the Btatement of Accounta and 
Balance ‘cheet tor the half-year ended 30th September, 
1944, and t transact any other ordinary business of 
the Company.” 
‘The Share Transfer Books of the Company will be 
closed from the 10th to the 16th May, 1945, both days 


inclusive. 
By Ortor of the Board, 
MARTIN & CO. 
Managing Agents. 
Dated. Calcutta, 


tho 38th April, 1946, 
"The dividend as recommended by the Board, if 


passed at the General Meeting, will be pald to 
Registered Shateholders on and after 16th May, 1045. 


p——- SHARES 


Some. Ordinary shares of ARYAN 
SILK & COTTON MILLS LTD., ef 12, 
Ceowringee Sq.j Catewtta, have theo 
forfetied ‘and are eceordingly avallable 
* for sade iit par, he., at Ri. 50 per chare. 
‘futerested buyers may communteste to: 
hone fide Share‘villlng Agents ann alec 
be idntertained, 
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THE INDIAN EFRON & STEEL CO., LTD. 


NOTICE i hereby given that an Interim Dividend 
of Ten Annas per sharo on the Ordinary ahares of the 
‘Company rankhng for dividend for the year ended 
Sist March, 1945, has been sanctioned by the Board. 
The Transfer Hooks of the Coipany will be cloted from 
16th May to Ist June, 1945, both days inclusive. Pay: 
ment will be made on and after the tah June, thé, 
{o those Members ar thetr Mandatees whose names 
‘ppear on the Registers on the 27th May, 1945. 

In sanctioning the above interim dividend of Ten 
Annas per share, the Directors have acceded to tho 
request made by shareholders at the last Annual 
General Meeting of the Company, namely, that the 
amount of the first interim dividend should be 
enhanced so that the difference between the amvuunt 
of the firat and second interim dividends should not be 
Bs great os in past years, 

Shareholders should therefore clearly understand that 
the increased interim dividend is made in deference 
to the shareholders’ wishes, and the enhanced Payment 
how sanetioned In no way Indicates that excessive trad- 
ing results have been achieved during the year, 

By Order of the Board, 
BURN & 0O., 
Managing Agents. 

Calcutta. 

24th April, 1946, 


ALBION JUTE MILLS CO., LTD. 
DIVIDEND NOTICE. 

WARRANTS for Dividends at Rs, 3-8 per share on 
Preference Shares and Re 4 per share on Ordinary 
Shares for the half-year ended S0th November, 1944. 
will be issued on spptication. 

ANDREW YULE & 00, LTD., 
Managing Agents, 





Calcutta, 20th April, 1045. + 


CHEVIOT MILLS COMPANY, LTD. 
DIVIDEND NOTICE, 


WARRANTS for Dividends at Rs. 38 per share on 
Preference Shares and Rs, 6 per @hare on Ordinary 
Shares far the half-year ended 30th November, 1944. 
will be issued on application, 

ANDREW YULE 4 CO, LTD., 
Managing Agents, 
Calcutta, 20th April, 1945, 


THE ASSAM MATCH COMPANY, LIMITED. 
NOTICE, 

NOTICE is hereby given that the Twentieth Ordinary 
General Meeting of the Sharcholders of the abovenamed 
Company will be held at the Registered Office of the 
Company at Indian Mercantile Chambers, Nicol Road. 
Ballard Estate, Bombay, at 1 pm. (8.T.). on Friday. 
the ith day of May, 1945, to transact the following 
businans t= 

1. To receive and adopt the Directors’ Report and 
the Audited Accounts for the year ended 
Bist, December, 1944, 

2. To declare a dividend and a bonus. 

3. To elect a Director in the place of Rajkumar 
Pramathesh Chandra Barua, B.8c., who retires 

. by rotation but ts eligible for re-election and 

offers humpelf accordingly. 

4. To appoint Auditors for the enauing year and 
to fix thelr remuneration. 

5. To transact any other business which may be 
placed before (he mecting by the Chairman, 

The Transfer Books of the Company will be closed 
from the ath day of May, 1945 to the 18th day of May. 
1946, both days inclusive. 

By Order of the Board, 
BERTIL THORSTENSON, 
Joint: Managing Director. 


Indian Mercantila Chamber, 

Nicol Road. Ballard Fatate, 

Bombay, 13th April, 1945, 

‘The dividend and bonus when declared will be Payable 
at the Central Bank of Indie, Ltd, Bombay and 
Calcutta, on and after the 17th day af May, 1948, to 
those shareholders whose names stand on the Register 
on the &h day of May. I$, and warrants will bo 
Posted in due course to each shareholder at his 
registered address. 


Serre rreminermeeerermeeee 
STUDENTS TO BE SENT ABROAD 

‘The Government of India have appointed the follow- 
mg selection Board to make the final selection of 
students to be sent abroad for advanced courses In toch- 
nical and agricultural subjects directly related to the 
various plans for post-war development, says a Press 
Note :—-() Gir Maurice Gwyee (Chairman), %) Dr. John 
Sargent, Education Adviser yo ihe Government of India, 
@) Dr. Sir 8. & Bhatnagar, (4) Sir Shafaa, Ahmed 
Khan, (5) Captain Sardar Nadu Nihal singh, (6) An 
expert in each technioal subject for which students are 
to be selected will be oc-opted on the board, 

‘The selection of students to ba sent abroad, including 
those nominated by Provincial Governments is expected 
to be completed by the end of May. 

poarer anne 


REEKARCH STUDENTS FROM BOMBAY 
The first batch of five research stuients trom the 
tained in ote such as dairying, intensive growing 
jand improvement. 
ya Ueir seturn, the candidates will work as Agricul 
Officers on the “Victory Orchards,” which are to 


ted under the Pose Wer Bxbemne of agrioulsral 
in. Gee province 





Sweek ended 7th April, 


Commodity Reports 
CLOTH RATIONING IN CALCUTTA 


GOVERNMENT SCHEME 


E utderstand that the Government of Bengal 
are working out the details of a plan for dis- 
tributing mili made cloth in Calcutta on a ration 
baste, Under thelr scheme, the Government expect 
to be able to give each individual over the age of 12 
a ration of two dhotis or two saris, or seven yards 
of cloth (the equivalent’ of two shirts) each year, 
Meanwhile, 16 shops have been selected in 
different parts of the city for distributing cloth 
for emergency purposes guch as marriages, 
funerals, sradits, etc. 

Ward committecs representing alk seotions of the 
bublic are being organized to advise and assist 
the Government In distribution and allied matters, 
One of the functions of these committees will be 
to keep a vigilant look-out for blackmarketeers 
and profiteers, to call the attention of the authori- 
fies to the activities of these people and to 
mobilize public opinion against them, 


‘Unth rationing comes into operation, these 
committees will tssue priority certificates for the 
allotment of cloth in deserving casea. In the 
warda where these committees have not yet been 
organized, the municipal ward counolllors will 
perform this duty, So far 21 ward committees 
have been established, 


A Central Civil Supplies Advisory Committee 
with 30 members roprescnting different political 
Parties, communitics and interests, has already 
been formed. This committee is to act as a two- 
way channel between the Government and the 
public. On the one hand it will bring to Govern- 
Ment’s attention the needs and grievances of the 
public and on the other, it will advise the author!- 
tiea about public reaction to Government's plana, 


SUGAR SURVEY 


The survey of the sugar position of all produc- 
Ing areas In India for the week ended 7th April, 
1645, shows total production at 929,204 tons oF 
23,749 tons higher than in the previous week. 
Despatches during the week amounted to 23,606 
tons, making o progressive total of 270,408 tone, 
compared to 20,878 tons and 946,707 tons, 
respectively. The physical stock in conaequence 
iz down by 53 tons to 688.801 tons. The percent+ 
age of progressive despatches to production is 
shown at 29.1 per cent. against 27.8 per cent. 
‘The balance stock of 1942-43 and 1943-44 season 
sugar as on 7th April, 1045, was 11,920 tons of 
1,187 tone leas than in the last return 


IMPORT OF YARN FROM U.S.A, 


It tg understood that the Government of India 
are importing about 20,000,000 lbs. of yarn from 
the U.S.A. The first instalment of abcut 5,000,000 
Ibs. is due to arrive in India shortly. 


INDEX OF FOOD PRICES 
The Economic Adviser’s All-India index of 
wholesale prices of Food articles (base : last week 
of August, 1999-100) worked out to 293.1 for the 
1945, as compared with 
933.8 for the previous week. Between the two 
weeks “cereals” advanced by one point while 
“pulses” and “other food articles” declined by 

five points and one point respectively. 


IMPROVEMENT OF HYDERABAD COTTON 


One of the objects of the scheme for the 
improvement of Qomraa cotton In Hyderabad Btate, 
is the production of an early maturing and high 
ginning strain of a certain Gaorani variety which 
seems well suited to the eastern half of Parbhan 
district in the Oomras tract, By resorting to a 
single plant selection an early maturing substrain, 
which is superior to the parent strain in yteld. 
ginting, outturn and spinning capactty, was 
obtained. 

Another strain has given significantly higher 
yfeld than the local variety for the last two seasons, 
and hence this year it was included in the main 
Varietal test. It has not only given higher yield 
than the local vartety but it was observed to be 
equally early maturing. Its ginning outturn i6 2 to 
3 per cent. higher. and from its fibre properties it 
may be expected to spin 30’s counts whereas the 
Jocal variety spins 8's and 10's counts. 


BENGAL COTTON CROP FORECAST 


According to the third forecast of the cotton 
crops of Benga! for 14-45, the total area sown 


“with the early cotton this year ia estimated at 


107,028 acres as against 83,768 acres in both the 
corresponding and the final forecasts of last year 
and that with the late variety is estimated at 60 
acres as against 145 acres in bath the corresponding 


and the final forecestof-last-year-— 


468 


a 


CAPITAL 








‘The outturn of the early crop this year is estim~ 
ated to be 31 985 bales as against 21 686 bajes in the 
corresponding and the final forecast respectively of 
the last year and that of the late vartety is eatim 
ated at 37 bales as against 88 and 53 bales in the 
corresponding and the final forecast of last year 
respectively 


LINSEED 


here have been no price movements during the 
week and the general undertone has remained firm 
whilst trading has been on a slightly increased scale 
An unmistakable bearish sentiment has prevailed 
over up country markets influenced by the presence 
of large stocks and this factor combined with im 
proved transport conditions has given rise to a un 
animous pressure of sellers Local buyers encouray 
ed by the long awalted though still gradual fulfil 
ment of eld outstandings have again entered the 
market with enquiries for forward delivery but have 
not yet heen relieved of a certain conntraint in these 
operations Far quantities are reported 4o have 
changed hands Latest quotations are as follows — 
Ready Rs 13 8 per md Forward Ra 10 4 per md 


HIDES AND 8KINB 


Although the masket in hides riled brisk prices tended 
to drop while pricea of goatekina were alightly wy 
Stocks are shown higher than in the previous week 


BAZAR BALES 
(Hetween 17th April 1945 and 28rd Apel) 1945) 

Cowhides. Darbhanga Purnea (Ord 1400 pes ot tt 
basis of Rs 20-8 Darjeeling (Ord) 480 pes on the basis 
of Re 20-8 Wet Satted Slaughtered) 7000 pea. on the 
basis of Rs 1212 to Re 11-8 Wet Salted (Ord) 21350 
pos. on the basis of Re 012 to Re 78 Ranchi (Ord 
950 pes, on the basis of Rs 19-4 to Re 17-8 Dacca Salted 
11000 pes on the basis of Ra 14-12 

Gentekins.—Dacea Dinajpore 9,500 pes on the basi 
of RE 200 to Re 160 Wel Balted 18100 pos on the 
basis of Ra 190 to Rs 170 Patna 2000 pes, on the basis 
of Rs 160 


BAZAR STOCKS 
(23rd April, 1946) 

Cowhides, Darbhanga Purnea 1100 pen Dares, 
Dinafpore (Salted) 9600 pcs Wet Salted 66300 pcs 
Dacca-Assam Salted 10600 pch Dacca Dinajpore Bulted 
(buffalo 6100 pex Ranchi 1600 pes 

Goadakina.—Patna 48000 pes Dacca Dinajpore 2 32,600 
pes, Wet Balled 43500 pos 


COMMODITY PRICES 








Commodity Prices im VALUE. Commodity Prices 1 VALUE. 
‘Description ‘Preaent A yoat ban Description & your apo 
BeoanP | Ra ARP Rais P BAD 
‘Tee for Int Coowumption Av 
MLTE (Mghtaings) 32 8 O price per o10 8 ove 
Pirste % 00 = 6 0 | Cotes Prattaion A Cangaiore} Ww 8 0 
COTTON (KARACHI) Bind (Ready) 39 B O 340 Rubber pe 
Punjab (Pine) wed waeo {Colombo} no no 
FFP (Punjad) 42 6 0 6113 0 ee. Laat Pollan (F £4 Q) * 
YARN (BOM) Indian 10)8 perth 9 12 € 110 B md, e702 wa0 
Da Do De. * aig 160 anit Sash. "Pioe ver 100 ronnie 
INDIAN COTTON Contract -goilah 815 0 0 «978 0 OF 
May 4980 0 | sewhoopper ingots TOG RT 
auly “470 0 MTD or OTC, per cwt 1900 0 100 6 0 
Bept 4520 0 | GugarBasti Crystal No 1 per ma 
ox factory 1660 16 0 
LOTTON PIRCEAOODR 
Domesticn 85 tna by 40 yds of 12 Selected prade A 250 lf BO 
Tbe per ib (Bom.) 16 4 110 2 | Selected grade Jnerrin B W650 
FOOD GRAINS OIL, Eto, Grade 1 Jherria n7o i 8 oO 
Wheat Punjab Ready per B md Dishergarh . woo oo 
Wheat Dara per md Ready 
Lystipur) 910 0 50 CHEMICALS  FAPER, BUULDING 
wheat Ready (Karacni) Bee, 
Onte per B md boa md Pertland Gament (awastike, 
Flour Wholemeal per maund Ceatie and Oannon Rds.) FOR 
ax Mi wigo 140 OR Ga WL per ton vu o WOO 
Sholiac TN per B md M09 (TOO) Bricks int clam ver 1,000 moo BOO 
Ghoo Sree per md 18 0 0 «(164 0 0 | wend Pine per 100 mds of mas oft 138 0 0 128 0 0 
Mustard Oil 1Bt Quality per Maxed Lime Bista (free asiz.) De 365 9 o fps 8. 
B md 760 406 0 Patant Gtoue Flooring 1 in 
Groundnut O11 * Ohekky +? 10088 Grey Artificial Pollahed per 100 
Expeller Med godowna (Med) 15) 8 OT 170 0 OFT aft m0 0 woo 
Qustor Of! refined per md 47 BO Paint, Green “Racha Brand 
Onstor Ol] tt loose exz-Mad Ware Ui ew any aa Dee ost “eo aa 0 
house (Mad ) 20 0 «0 26 0 0 ee ‘Darbhani 
Cocoanut Oil loose ax Mad. 20 Ton meo woe 
godowns per tin of 36 tbe (Mad } 18 0 9 | aides, Cow Wetanttod (Ordinary) 
Qoooanute per 1,000 (Cochin) no 90 0 «6100 0 0 per pI a1 0 aoo0 
Gopra, fair average quality per Hides Cor syeualtea (Siausht 
654 Iba (Cochin) 187 0 6 «178 0 0 ered} 129 0 Tiao 
Linseed O Dog" Brand D/a aides BuTalo Wet (Salted) per 
per gallon 6 40 800 ot 6 
arountuct Ollcake loose ox Mills Skin Goat salted (Wet) 100 
Bima 515 0 710 pleces loo 0 0 19%) 0 0 
Linaeed ‘Small Orain per B md 1 0 0 10 # 0 Tanned Cow per tb (ated) 1488 158 
Linesed Sinall f+ Ready (Bom } wa oO 12 4 0 | Tanned Buffalo per ib (Mad) 138 153 
Linseed Bold 11 Bandy (Bom ) w 1 0 18 9 9 | Tanned Goat Skins, per ib 
Gastorseed §! y (fiom } we 8 0 18 8 (lad ) 300 aot 
Singeliyveed ‘tes Reedy (Bom ) 25 5 © | Sodium Bicarbonate, Refined per 
Groundouts Bold §} Ready (Bom) 14 6 0 1412 0 lowt Bag wo 6 40 
Do Kernels Machined ** Boras” Orzeral Sencoy tn Dees 
ex-conm godowns, Mad ) 71200 3 9 (ton low) per owt 290 8 60 
Rapesent Yellow per B ma med 6 8 4 n a Alum per owt 1638 0 ewoa 
loa 1% 40 Wool Kandbar (Cleaned) (Ind 
penged TOTIn 3 @% admixture ay) par me oof 89 lbs 
"Stoney c®aracht) lo oO 104 0 0 € ) a0 0 6 90 0 

















NB-Average price ta piven in all oases wherever more than one quotation for a commodity is obtained Prices 
are not avallable whare left blank 


A—Mazimum Buying Rate B—Ballem No 1 
hold 1—Controtied Rate K--Kurkutenh and Xx-ship N—Nominal 


O—Ornta %— Expeller™ 
P—per Ib 


G—Theas are mill rates for chief atations throughout India T—Includes enles tax  w—No wtock 


+ Exclusive of the Saloe ‘Tax of 
4 for Mis 4f-—per owt of 


Aa 1-6 par gallon 
112 Tbe 


Qualisy F—per tin of 38 Ibe. H—Howse 
R—Maximum Controlled Price 


** per candy of $31 Ihe f—Ex-ahip tt—per candy of 600 lbs 
I per candy of 6861b 4 per md of 62 2/7 Ibe A—10¢4-A6  B— 1049-44 


Vv New Z-—Inclusive of Excise duty Rs 16-740 per MAund which came into force with effect trom tat Merch 1644 
Unless otherwise ateted prices are of Calcwtts market 





COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALF PRICES OF CERTAIN ARTICLES IN INDIA 
(Prices for week ending 19th August, 1939=100) 





RAW COTTON 








Commodity Group 





Rice (a) 
Wheat (a) 

Toa (a) 
Groundnuts (a) 
Coffee (a) 


Sager 
Tobacce (nm) 
Oo! 


pre 
Cotton, raw (a) 

Jute raw (a) 

‘Ulnseed (a) 

Pig Iron (a) 

‘Goal 

Lac (a) 

Wool raw (a) 

‘Hides and Skins raw (a) 
Kerosine 

Petrot 

Cotton Mauutactures 
Jute Menute tures (a) 
Oement 


} 
a 
a 
4 
8 
6 
7 
8B 
ry 

10 
we 
1a 
18. 
re 
1. 
16 
aT 
18. 
18. 
». 
a. 
nm 
88. Leather (a) 


GROUPS 
1 Food and Tobacco (1 to 6) 
IL Other Agr Com, (9 fo 11) 
uw Raw Meterials (12 to 18) 











VU Obief Articles of Export (a) 





8/2367, 
Beaatee 2356 










292 3) 
ladera! 
109 41203°81204 3/203 7 
26171908 4/208 3 
1282 81232°0|289 4/288 6|940°0 
6 3 Sh IZ42 2944 Lites 
(341°61246-0'260 1 245 




































































Bales of 400 ths each 
INDIA 
oed45 | mecca | 0se45 | r0so-e4 
Final Forecast | 5094 000P | 5073,000 | 194,000 
Woh HE SET] SEEN 
Jags] tootpta: + |) Week onded 29.9 y e6 73409) Sa 4aldd 
19 to I 1122 64649) 1 083,209 
Week ended 74) 96a7ays | a4.g01 
to 14 661 679°. * 
987 Jxporte Week ended a9 MY maser 
19 to 28 e50085 | pasts 
198] Cotton (tooea)| ¢ Jan 27861 33.8% 2714 4.207 
196] Consumed? {Bept van 14.078 140 BA 16-796 21 668 
Jan acters | gave | re34i6 
‘2008 |Consumptiont| {ip Jen 1isa205 | .toow | aise | BSB TED 
Week ended 64) 658001 | e7,eszt | 18,824 | 30196 
shee Pm Retarnel (75°C, Gx 2000.2167 | 2 s60,a0e; | at4.e7s | 308,088 
Stock neta br| 
BzP OF tere! fou aeth Mer 1 300,8201 | 3,00,0185 
4/262 B)auis . 
4982 
Ht P--Ratimated ‘—Incomplete tf —Reftish India, $+-Indian Ootton, 
0.237 sf !—By Bail and Bea. , Bombay stand $J=-Principal Bort 
"6 242 
3:942°0] Note —Figures for Hxporta and Imports relate to Mfltieh India 








‘Tamed by the Eoonomic Adviser Govt of India. 


* Batimated 














aUTK 
a OT 
bales (000) | bales (000 
field Pins) Forecast: aa feeld noe 
{ September Be 108 
ce, (tee | oe] ot 
Septem! 
(Manufac ) Ap} -Hept 302.00 93240 
TEA Ibe (miliion} 
Produbtiont “abba(a) C7) 
‘Baptamber 6135 1s 
Export Api -Bept 30087 an OH 
Bales*—Jateraal| { 6th Apl 13400 
{tp to 6th Apl 413,560 ! 



























































































































































“CAPITAL” STOCK AND SHARE LIST e 
f] 2 > 
THE INVESTORS’ GUIDE AND SHAREHOLDERS’ GAZETTE 
, Official quotations of the ¥ Calcutta, Bombay, Madras, Punjab and London Stock Exchange Associations 
th vighte reserved.| Wednesday, 26th April, 1945. 
GOVERNMENT LOANS PORT TRUST LOANS 
‘ee ; [Market | 
Year Amount, BBL Your | Asoua You | Market ] Marke 
= amin il of =| Repayabln a3 Hy Ca Roper ae e rH ae 1 Repay. uate Amount. ty eer | Repay: | quote 
ndings (Ey lave qommion| Ronee (Ey! tae, | re a oe Rom, | Rupews, Ay! | able | eae 
Ee oar . as als gamer Regtaey (Pee ol | Rupees, 
GOVERNMENT OF INDIA® | { CALCUTTA BOMBAY | KARACHI—contd, 
Mopess | \ | I 1 
"8,088,000 i? |soi-or| poe Bente { 41 tora | 1974 na sSf0.000 4/08 toe | 114] 4Ga000! 6 tome | rose | 130 
18,73 000 | 3 |ye1a-43 | of the Govera- i : #7 vets | 1686: 12 uo | 2) 108 foes | te [12.0000 } $e 1 ta | ings | DB 
40,13,85,000 ; 34 1054-55 | bent of India| + 1 eavootopo 4 1906 loe7 laf 7.00000: $$ | 1930 | toss D 
cepasamo | st |, use | {ent oma : OC Py 107 wer! ld jena Hy | 108 1965 5 
ude Hi Gat | | sate, 45.39.0005 | og | 1046 104) 7.00000] 4] eon | wey) 14 ; jy 
vlan futetae a | Saeh wana | 3) EE HB | EY peed gy | ee) 
af H 400 1 Oui a 
62,01,28,000 my F an ine £986,200, a] “Logg lesa | {9a} 75,009,000 4 worl | ig7a ua $ 12,00,000 {3 1986 | nse 29 
3,02,93,000 ineee) | t,o, | 40,00,000' 34 | 1a87 ; 2052 100 
3 | Amal 1951.54 "ab 
4,60,48,000 195 (nt H | on a; af tte pte | ana ; 
wat7a7.o00 3 ya 1863468 : yon | §| BIB | tat | | MADRAS 
4,10,11;73,000t 3, | 1943 1966-68 | i as2,00) 4| tna | ion he 4oooaa7! # | tea ea | 4 
pais ih ae) Ie fees E) ieee) ie ove) a] ame |e | OD sae de | 
x i : 21,480 10 
68480,26,000 +f eat yay ibaa { 5! 1088 | 1946 1 £204x| %5,00,000 4 ib | 1078 D | gaaeeri § 1018 | thee ry 
660 of | $) toms | tases (120) 82,6100 4; jae | aw désoue: ¢ | tone | tga, | a 
! Bo 1060 18,852 198) 18a 
aes | | aie i ee 
‘teiaseow | 3 | ig | ieset0i vbjz1000 | $y) igo tat istoue | izes] mye tee) DY ieee | toes | 168 | a 
66, 3 fross&a| 1948-52 80.6450 | S'|isaeand! 1986-88 | 110 35,00,000) 34 1008 | isp | oD 00 | aici a 
12,3661,000 | 34} 1933 ; 1054-50 24 Aeon ‘5 [iat | sesrer | dioal 49,60;000 4| 1930 1960 D | 
Stesso0 || a | sles | Sf tea i tanon | Hol Nee) ay tee | asp | | RANGOON 
ai | ioza | 1988-68 i weno | 3 ied | wee | DB ; ! i 
BOMBAY Bt,00,01 | | 4,00,u00 | 4 $906 | \9ag - 
suse |2 | ng | POMS fee $y amt Samae| eee Ba Te | |S 
| 2176000 3) 083 | mse | god] 4804000 | 34] igae | so | |B el } ‘ig 
$144,000 | 3 ogg 1958 0.00000 | 34} Leas | 1a6s | 197d] 1000002 38] 1988 pes (=D | eats.c00| 4 | tom? sone | ww 
( UP, t | $6,0u,d00) 4 1913 i 1043 - 
1,862,400 53 | 1936 | 1961-06 ; \ 36,00,000 | si | 1905 | 1088 | om 
bags 2 sae Se | || Mane) | a) Y= 
2687 MONT | i 1036-37 | 1966-66 4014] i : 50,00,000 . 6 lems ! 1958 - 
swig ls PUNJAB hapuooo | $1 tax | 1961 | 904) €353,000/ ¢ | ga subd | eyazd | SA.oc.cou. By, 10mm | uaaaa7 | 
eo a | te | de 00,000 aT 4958 | 1esae | 66) £333,000] i] sae j Be | Aine | o.oo | at | tae | igse76) 
3s62.144600 ores zs Sm aa fr aria prapeey el ag an 
feat 3 {sarees 108 H—Held’ wy e Commissioners, D—Thie is m Domertio Loan, got eubsoribed for ty the Public. 
3.3548,100 's)) ese 19 + Now Howrah Bridze Losua. (A)—Held by Gort, of India. (B)—Held by Govt. of Madras, 
Tes 10 | 1658 
zaesoon |4 | ioe | tues MUNICIPAL LOANS 
2562490 53 | 13 | 16 7 
| 7 Market 
oi | Assam Amoust. Amount, | § # Tor | Market] Anoant, fe Year | paper. | avote- 
che el et a Rupees. Rupes, | ay fave, Wer | Rupees | S| tuvs, | able | ton. 
oe ‘CP.ABERAR| Lee th] teeth, cl acum ad ak ek eal a, cone} Rupees, 
4116300 | 8 | 1997 1952 ' =: 
72.92009 | 3 | 1630 1049 j bOMBAY * ;RANGOON 
60,0000 | 3 | aa 1965 
5054200 13 | 1943 1056 ! 
6350000 13 | img i 1058 | j £400,000 | S| toga | 1059 |. 
Wabaae ! @,80,500 | 44} ior | cose | 2 
56, a: 1980 43,00,000 | 4 1916 
3 | 7 i 1952 " ol yoy nut) Sitemo | 4 | near tea |! | 'sersoo | aj aaa fou | 
2,18,95,000 {1 3 | soa 1982 | 16,00,000 | € 1909 1040 {{ 107 Swr,buv | 44] teed / lead - 
tzo8300 3 re 1 #4,00,000' Gi | 1920 | 1980 / 2188 | 30,00,000! 4 1000-10 | ede 1,46,000 os) Lady 
1,24.50,000 |3 | 192 | "1956 30,00,000 { 4 toga | te6 3646900 res | ings | 
wws.ic000 3 | 1983 1056 wco.o00| a | som | test tint | } sco 52,67,000 | 4926 | 1856 | ww 
il NW PP | f i pa accede Raa sarzaoo) § | lone | ame 
51.24,000 53 | 1037 1982 £500,000 @ 1993 | 1063 | £114m| 90,60,000 | 4 1018-15 | 174 | Luge 1.50.00 | {136 "76 | ae 
i 468,600 j 64 | lod 1046 | 1088 ae 4 | tord18 | twos {10a | 39.0000) 34; 1840 | LoG6-76) 
ras | i i i 
‘ but not 8 ‘Tax. 458K 1926 | 1988 | 190d 17,00,000 | ’ MRD AVELACAI FRlleS 
‘Free of Income but not Super Tax wart: oa ine | dee ides | apes | & ee iat | %q {IMPROVEMENT TRUST LOANS 
t Provisional. : | 43,00,000 | § BBO | MBBR S| 115 | eee 
wooo! § | some | 1968! tiv | w.t0,000/ 9 | ag90 | neo | ra CALCUTTA 
95,00,000 5s 19a 167 | 1103 12,00,0u000 | ¢ 10a4-25 | 1964 | 1208 ara ei ida ' aia 
INDIAN STATE LOANS 00,000) 5 | roa | ssse | foot | | ims | ios | ity 
i Seat | a toot labors] test vow] dae fee No ooo | ¢ | tons | 1n55, 
Amount Year | BAO 000 AS | seals : | # cH 
81,600 | 6 ce) %5,00,000 | St | LoRD | 1050 
srtuasding. | jit, | Revevable, i H | soouo | 4 | 164 | to8 | He 
= | tenae. 32,00,000' #4 | andr |iosiyex} 1174 | 49,00,00| 1930 j 1960-60! 101 | 35,0000! 34; 1085 | 1066 | ipa 
fs 1 ainsoo. 6 | 19a | 14s | 112 | 9,00,000] ay | ‘1086 | 3966, Io 3o.00,000 | 3 ; 1986 | 1966 | “ga 
; 3 | Waist | Ie67 jsinem | sooo | 3 | 1087 | 1982 | op 
MYSORE 5.10.00 | 6) | Lase | 1940) Ls | 30,00,000; 3 as} 1968 [Nem ) = 
: 74g; 6 | isaa | ieee) is | adpo0m! 3 sia | 1060 stom BOMBAY + 
16844,b00* | Bf 1980 1911-1958 H €4.00,000 2 in an 9 Nom 
| j 1 | = 4 
$:06,88,200" | 4 | 1035 198-63 10,00,000 | $4 | 19a | 1062 | 1264 smo) oie 1g ner) 
1613,000 | 4 1983 | 1980 | 105% i 30,0000! 4 | 1909 | ig6p | 
so,0o,o00* | 34] 1038 1054-68 éo'00,000} 4 | 1008 | jogs | 
MABRAS 80,00, 7 _ 1964 
1056-6; 6,06,200} 4 | ia3s | 1980 | 1074 
4,90,72,000 | 5 | 1036 1 rowan) | ieee. | sae0 | ton} : i one | NB | 1668 | 
i 1,00,000 | 4 1607 1047 1 1091 | 20,00,000) 4 | 1906 / a6 | 
t 15,00,000 | 4 | 1007 | igs? | 
COCKIN 33,01,000 | 34 | 1986 | 1065 | 1041 1 gen.o00] 4 | seas | yea) song | somoon] 4 | 1908 | teen 
24,6710 | 7. 108) 3883] 984 | 5 6°30,000 50 600 | 4 1 1900 | 1969 
| — ‘ = 1050 road | Heeeomo | tt IE | 3068 | east 
t 1954 | 90 . 4 1901 {1951 | 1024 H 
1936 1086-61 15,5010; 3 | 1037 2,91,000| 4 | 1903 | tose | lus ooo | 4) tot | toa 
‘50,00,0008 | 34 Noert00 4 | 1658 | 1986 GY ooo | 4} took | test | id gogo 4 | 198 mu | 
oo Hee red St 3,00,000 | 4 ib | 19 +190 | 25,00;00 4 | 1916 | tor 1 
TRAVANCORE 14,00,000; § | i918 |) 1946 | 103) 5 | isi spa 
3osooo} | tomy | est | was; | sono | 
tenons | 34 | 1035 Hien ee ee 4a | i) B80 | tee | ee 
340,000 | & ie 15s | 195 | scjon.o00 | 34/1085 | “1966. | 
mace hel Maciel Mad iad ee r-f Loans held’ by Gon. are aot hows 

















*Toans ‘held TG Gon. ire not “om “were, | 
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‘JOINT STOCK COMPANIES’ 


CAPITAL 





DERENTURES 













































































































































‘Maazet Paice Pra 

amount | |, Amount | Bate of Year eee : | 

ined, tere 

Anthoriaed Kiara aka boree te NAMM OF DEBENTURE, t asetag | atads |* Et Tnterwnt Payable. artacige! Enea 
cob es ae er ee —_— a al i 

(CALCUTTA) i 
Repees Rupees. | COAL ii 
| | 10,00,000 6 | Staxersai u we | owt - tet Jan det july 1v66-B6 | At par 
48,00,000 | { 600,000 | | Singeren! 19ga ie a o lat } Ist i i % : fizam 
| 51000! | Singarent Was | 186) gg | 0a | det Jan dn jay [prem Paget eld by s.Gont: 
1 ee 
: \ COTTON MILLS | 
4,00,000 | 4,00,.000| 4) | Bengal Nagpur 1997 98 100 | 10th May 10th N 
2150,000 | 2160,000 4b | Cott pere Foatties 1038 | tor | oe {dos | 4th May ath New Teas | |e) a ON cas ae 102% 
| 
' 
JUTE MILLS 

1§,00,000 12,00,000 42) | Agarpara 1939 yooh | 100k | 101 lst Oct 1st April “3-84 a: 

9,00,000 | 6x 44 | Alexandre 1030 100 100 100 | Wth Juse de Boe ees] " Bi Seay ntior 1%, 

$9,00,000 | —10,00,000 i at jengal 1940 30g¢ | 102k | 1024 | Mth June dle Dec 30-55 S} at par after 30-6-50 
12,00,000 | 12,00,000} 4 | Chitaveleat 1036 r) re) 99 | 30th June 3ist Dec oe) | Atpar 
10,00,000 | 10,00,000| 7 | Cralg 1925 106k | 1064 | 106, | Slat Jan Set Juty 31-7-48 | At par 
i a ce ee wee] ta | ae a | ee | eae | Ae 
8 2,80, bad s 1 of a “i 
Sano | aso 6 (aed Mortgane) YS JOE) ADL | OR, | Bath Bab slate? BTM | (oy at par alter S74 
10,00,000 1,094,000 4 Empire 1036 100 100 100 15th Jan 15th July 16-75) tpar 

000 | 44 | Hukumeband flet Mortgage) 1037 103 | 103 | 103 Yet Jan lat July 30-647 | At par 

16,00,000 , — 10,50,000 Bi | Huakume ‘2nd Mortgere) 1930 103 | 103 303 | 31st Mar 30th Sept BleS49 | Atpar L 
90,00,000 | 000 | at Do. (ded Mortaase) 1941 302, | 102 | 01) | ist Oct Ist Ap! 1-461 | (y) after 3Id-47 
19,00,000 "  10,00,000 44 | Lansdowne 1937 10rk | 1012 | 1018 | 20th Fume Bist Dec 30-662 | (u} at par after 206-47 
6,008,000 , —_5,00,000 7 Mahabir 1036 100 100 100 Slat Mar 30th Sept 309-61 x) at pat. 

4800,000 ;  12,00,000; 44 | Naibuti 1037 roae | gat | Aged | oth June Slat Dec so-e-52 | ¥) after 7 at par 
6,00,000 | 5,00,000 44 | Naskarpare Jute 1937 |101Nom_.100Nom)100Nom! lat Mar 30th Sept Bis347 { (x) after 31-344 at par 
6,00,000 , 6,00,000 41 | Noellimarla Jute 1030 102 | 102s | tat | 14th Nov lath May 14-6°50 | (x) after 14-11-53 at par 
B00 tak | oie iby | Wek | 1OUt | 12s sous June set Dee joest | (vate 
13 | inten 101: 1011 une ec 7 | 952 
teo0 | Beeee | 7) Waverley tees | tous | toot | ioe meiieeduly | Stceas | RO Saee OS 

} 1 
| MISCELLANEOUS ! 

20,00,000 ; — 13,70,000 6 | Assontared Hi: of Indic avis | gosh | 1038 | 106 Ast jan lat Jul: 105: 
re 51000 | St | BenkuraeDemeodar River Ry. 1938 9) OB ec anon ret Soh Sept 18S) after 41-3643 at par 
4 D, 4,00,000 } 6 | Bankura-Damoadar River Ry. 1931 oz | 102 | 108 | 31st Mar 30th Sept 'r} at pat 

,000 | 4,50,000 a Barevet-Basirbot Railway 1936 wok | L008 ; 1008 | det Jan Ist July ‘ene: 
000 | 600,000 a Mi 1937 1008 | 1008 } 125d | 30th June 3st Dec (x) after 30-6-47 at par 
300,000 + 2.00.00 5 | Bridge & Roof (India) 1928 402 102 } 102 | Mth June Stet Dee after 0-658 
000 6,00,000 2) | Britannia Emgincering 1945 100 OL ty Wth June 3st Dec ix) ut par 
350,000 | 350,000 | 3t_ | Burdwan Cutwa Ry, 1938 100 god | 906 | Stat Mar 30th Sept | OF) ader 31-3643 at par 
000. é | 4h t Calowtta Tramways 1900 Jan st July ' (x) at 105% C 
1000! £236,450 | 8 | Caleutea Tramways 1038 4103 nem, £102 noms) ‘April let Oct Ha at 105% after 31-3-53 

16,60,000 | 18,60, 5h 1938 | 106 106 | 107 lot June tat Dec At par 
550.000 i oo o pay | 1088 _ { 108 uit pie Ast Sept, Wnts 
91,00, 310,000 A : st Feb Ist Aug t par 

100, gseanu | 4a 1988 | 10 | 88 | og | tat July dst Jon | Gorafter 306-61 at par K 

1, 1 64 | Delbousia Propertice ais j aah | s03i | 1sth Mar 15th Sept at par 

Tea | eoeoe | Bh De. ros | doa | toa, | 203 | deth Sar 5th Sept | 08 at par 
40,0000; 4 | Detmta Cement 1030 | 102 | 102} jog | Slat Mar 30th Sept {ay ac logy, 

£150,000 € 116,000 Bt | DorjeclingeHimalayan Rellway 1eeT-1002 [EN it [& 63 une diet Dec 1 & 

600,000 | 1,000 5t | Darjecling-Himalayen Railway 1933 101 10L ) 102 lst Jan lst iy ‘ *} at fet 

£150,000 £31,143 5 | Eaat India,Distilieries & Suger 1aB7-1911 1 96 ff 96k 06 Ast Jan let July x) at 110% 

14,00,000 400000 5h) Groat Eastern Hote) 1986 107, 107. | 407 | Slat July Slat Jan . 
700,000 700,000 6 | Howrah-Amta Light Railway 1898-1013 | 105 | 105 106 t Jan dat july i 

12,50,000 }— 10,76,000 6 | Humayan Proper! 1836-40 | 401 100k | 106 t July det'fan | . 
seeebo) | Sorapo0D | 8 | Indie General Nev. & Railway 1915 | i008 | 101k : orb an st July 4 : 

1,500,000 | £ 14,22,500 4 | Todian from d& Steel (161 Morta,) 1936 j£ 100 jf 100 jt 100 in lat July 31-18-66 | (x) at ee after 31-125] (B> 
Z500000 | * Pipes) 4 | Indian Iron & Stool (2nd Morty.) ; 1036 foes, (ome? tte jan lat July peta! Ga) at 100% after Siedonds 
060,000 | 6,bu000 34 | Katekbal Lalebanar Ry: rr a ith June dist Dec 3-19-60 | (x! 

80,00,000 | — 20,09,000 4 | MywensinghBhairab Buser Ry. 1935; yond | 101 | ot Ist April lst Oct 1n4-65 | Cae) 
°0,00,000 |” 6,00,000 ba | Ramnugger Cane & Sugar Co. 1036 aod | 1048 | log 30th June 31s: Dec 20-12-66 | (x) after 18-6-46 at per 
4,00,000 4,00,000 bt | Ditto (2nd Mortgage) 1938 1034 1034 104 Bist Mar 30th Sept 31-343, +t 1020% 

§0,00,000 | 48,50,000 bd | Robtes Industries Ld, 1938 105b = 1064 {9 rose | 30th June Slat Dec 1-12-60 | (y) from 1945 at par 

b, 7 R juger 1928 Hob | Wd) | 374 15th Nov 1b-11-4p ee 
5 Samastipur Central Suger 1035 1034 | 103% | 102: Ist April lst Oct 110-65 | (y) at 103% after 1944 
44 | Shahdure (Delhi) Sabareupar Ry, eos ig “008 fe -00d fe ‘sok | dat Jam tet July 7 es 
Gi | Shree Krishua,Gyanedy Sugar 1936 10 | 102 101. | 30th April 3ist Oce 31-10-49 at 102% after 31-10-43 
5 | Shree dikes Sugar Mills 1988 1004 | 100% | 1094 | 30th June 31st Dec riz: (x) after 1 
5 | Sijun (Jhevria) Electric Supply 1u20 wo1 | :10L 100 Ist Jan Ist July tA) : 
1,000,000 | & 455/750 44 | Steal Corporation of Bowel 1937 tbe £136 fk 126 Ast July let Jan 1-1-67 + at 102% after 161-47 
‘@00,000 | "aeno'00 | «At | Titaghur Paper Mille 1036 101 101 40) | 20th Sept dist Mar 346 | Cy) wt par 
i 
| | TEA : 
| H 1043 108 105 ~ sony 1063 (w) after 1948 
For ammnenna yosa | 102 | 102, | 30a | Suth pune dist Hee 6-49 3 aiter 10-46 at par 
Revo! Saye: 7 1910-39 wok | 2008 1004 Bist Lec 151-45 | (y) at par 
Sati | aiogme || Grek was) HM | 2A | got Siet Mar ois Seon | Sire? | (5) af 102 
| ' 5 x q 
panty ay dh : 1932 | 100 | 100 | 100 | Sith June Stat Dec alel2-71 8 at parE 
{ | 4 
i (BOMBAY ) 

hagayias | vanapao | § ere Velen Bower Sapply roma] AGTH aT aove | Ist Sie rt 
x 25,00 lore] . = Ast Jan ot July 104585 tat " 
Few0000 , 36729) | Sholapeor (Re. 67 ald wo') | | Jea.le lsctstion vey Deb 
35,0000 90,000! 4) ‘Tate Chasalgale pa tH ibis 0 Ord, Shares, 
u,0DU00  — BuL00000 | 4 | Tate Power” beg i i vs oon 

1 4 (MADRAS } . 
| MBenk) 19306 | wr tome une Dec 1684-56 | Three Series 

0,400; 2050400! 4. | Madras Co-operative tL Reak| 1085-41 | 10s | soad | togi | June Dec 1055-67 | Six Series 
Go.711800 | 90,71:800 {34 | Madras Cooperative C:L.M. Bonk 90% | June Dec 1966-60 | Five Series 
eee, SND | 5 ee “ i i we No Shee to atios 

\ e 
126,000; 12600; 7 | BAleland Rubber & Produve 1940 88 68 8 June j1+61° | Quotation per Deb 
, | che Frater! oza | on | 10a | 102 | December 1903-83 ones 
6.9000; 4asaon | fy | Quchtenoas Veg. rise | io | 106 | 05 | Jam July 1960 
680004, | th Madras EO Coe 1839 403, j 103, 103 w Sept 1984 
4004000 - 00,000 « 34 | South Madras eS come isso | loge | 10a | Yoat | Apr Oct 4 ‘Two Setles 
Boni, Sono 8 Madras E. 3. Core™ 13 2 02 {i Dee 190 BS6S1 | Three Series: Lesued 1921, 26,40 
wees 305,600; 7 | Vellamalai Ton 105 jan July 11-65 | Convt. into Pref, Shares 
| 6 | West Comet : 

“eR so el — Debeteres Se Rs ee Shares, tints nar erted Tae Salen tert (ote 
tion of Repayment, ween lat, Jenny, seapecte dasacial yeas, following ‘whe 

{hd onthe nonce, (m) Not weutionsd, (y) 2 month , notion on ie (potion a eaarced, aad thle i Saveres 

tw) Any int, day, (4) 6 months’ watice, (7) 3 sont’ motion, & he sock coer eee ‘te reer 
(1) 12 onthe’ notion 74 or Me 8 adder of the fay paid op convert Dvbeutoree may on snp 
ap epuyatie at per betweee the years 180 and 1948 ta toetalnents ing ant imercse ats ugh'te i Juumary, De, ooavery ate tae 
of not teoe than Ra. 1 ‘par etiaum by drawings (0 be ‘18 per cunt. galévnp, Ordinas Sirs, sete Oe ee na oe 
omen ae Es, aim sodeamatte ont a PE Armee pte gt ony yh ing 
tamulative sinking fund of 19 per cent. per enoum by pee apply for ‘Company will wot tn entitled to quercioe the option Delete 
Ghave at eny price teas than par or by aoncal drawings at par. peyeble a ‘Seb Geptember, 1966, 
(CD Redeemable at iar in the event of the windortaking belag por: cha treet, (CE) Repaynble at par by IM wy anaeel Grawings on it Jip 
aaemal le! che’ Corporation of Caloetta or Howrah ai lt Dotiee Of repeyenant bY . marae st 
January, 1945, or every eoresth year therestter. <p GD Up to and mot the 1G ool gently gr ee eet 1) Option of repayment, to Pere ce, seen oration every. year 
my Teg ee on “owen = Pans ot he, be cowry Sin of Ga erodh, AN Ovélemry CAN) At par by Tf som! dreninge. : 
Nove.—Qeotations where trenssotians are not reported re sire or lees homies! 
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AU righta reveroed.| _ _ SOINT STOCK COMPRIS! PREFERENCE SHARES 
ae accamuletive and the ehases carey e(preferontial claim on the peoper ty for the re) 
ryment of the capital and on the profite for dividend except in those 
Comopanies marked otherwise. (For reference ove notes below) Montha against names of Companies indicate approximate times of payment of dividends 
Acnomet Paid ‘Quotations, Market 
‘or ian ee Yoge Aired’ | awe | Peat Qoctation, 
cee. coveted, | oaat | glare, 3-446 10445] rane | gSky ve Cg x 
a ee : ee | pel | 
1001 |“Ailanated Hawk {May Nov) | 12.001 6 “y168, 1768 | bay Be) Ree 
ro | pence ack | ages | | sr] are are seed Bie | SE | AT tl gow fam | 
v 1 7 | 100] are 1986 16 ao 
rg | Semel de SB) eI He | GT eae eeesae Eee gunn | He) | |e || 
1988 | Contes! Kackeed (19) (Ma Bap) 188) $ | 100! 105 ist 1018 | Remote meet relied 48,00] § J ago | 3474 | sort | aah 
eat | Kepeitabie (1) filer Sen) ‘ 6 | 100) 168 isa 1918 | Meiuah Caylom Coe coe asian eh4) (A; iB 18k} 194 
ise Reece joy | MBP] wa Pe See co) ath Ea 
low " 
18000 | Ondel (Aol ") a ao] 6h} 100] 182 185 pe baiiien famy|( 6 
COTTON MILLS, Berank O8 Compony a 
1908 | Ahmedabad Advanes (Ap! Oct) toe 6 | 100) 1418 1413 Nase fa) { H 
he Jan July) 6 | 1} 162 j59 Bara (! 0) t 
i B82} 6k] 10) 128 yap ae ¢ t) 6 
Jomo | Roneleeetey fon 1 ¢ | io] tea io Galoutta Silk Manufnarseles (or 00) 6 
it | Rovcan "Bd ‘dytteb Acer | coo! $ | tos! igh Galsatte Tramways (Apt Onge' "| ia} 8 
19019 (b) Gune Dec) 1486} 7 | 950! 53.4! 5313 Carew & Co (28), sau 340 | 60 
4 a BCarnntie (Jan July) 10 a 19 205 Earranere Su fevice (Fab Aug) 1047 | 8 
isis | Combate JMR Oca cone} § | soo! 774i tay Showrin Propertler A thee ec) “ol } 
ahi Cloth & General (Oct) RO) a] WB) % Dacca Electric Supply (July) 5,00 | 6 
1908-90 (Redewmable) (Aug) 15,95] 6 | 100 | 125 | 133 Dalmia Comuny as tose) 3600 | 6 
1918 (day Nov) 00} @ | LOU) 220%] aan) Darjecllng-Hima agen (Rallway) Jan Jud] 43,78 {| 6T 
1943 gm] § | 3g] is) Decanm Sugar & Abcuan (Ang) Koi) 700 | 7 
IV10 | Eiphinstone (May Nov) 00 | 7 | 100] 1251 aap Dell Flour Mille (Cet) 0) 7T 
1919 | Kesorum uae Deck #00 7 100} 174 | 74 Desberger Power Sapgt (Jan), 13,00 6 
1035 tau Makanfl (10) (Nov) 10,00 | 6 | 100] we | ue Dunlap Rabbor * Firet™ (Jan July) 00) 6 
1087 lov} 300 | 6 Lo] wk} 14k Rubber “Second” y) 40,00) 6t 
1000 | Blair (1) (Bed Avg) 18,00] 6 | 60} 20H golx a odie, Distiariee (16) {Jen Juin to | 7 
1913 | Mow t Eeutern (Mar) B00} Bp) 200) gost asxe Flour le larch) M40) A 
Jem | New Vieteria (Aa! Oct hoe sy) os ait a Ganesh, Hone dad, Sed & Mth (Merch) 78) 4 
mens 
Teat | RG. Cotton (4) (AD) Be] a | tol am | = 1940 | Gwaller Suyer (Redeemable) (DG "| Heo | 7 
1030 | Rejatakobmi (February) 200 4 60] 824) gat Gwailer Suger joc) 500) 7 
10 | Sree ( 4as | 7 30 sy reporting, Ld. (h) (Nor) 18,00 | 6 
1 Sree Sarada (May) 100) 7 | $00] 166 | 155 ene Petroleum (fan July) 6900} 7T 
rt Bvedech Bombay? | BY bd & lath 147 ladia General Nae & Railway eal 6 
Cotton (March) 17, 6 | 100] ison! 130% india Super & Relimartes (Deccaber) 3a3| 74 
1043 | Tata May Nov) 1} 4 - jodine Sen 28) (Nov) tage] 6 
1032 | Vacante {ay Oct) 490} 6H 100| 145 i1siecd} fodlen Standard Wagon (Aly of Sep) 1066 | 7 
1908. | Vlakace ( @00; 7 | 800} Bozk! goa; Frcceimant cad Finesse (Jan July) 800) 6 
JUTE MILLS, prey i jan a fu) 180] 46 
1908 | AdamJes (Mar 1170| 7b} 100} 1928) 19h wee ) 200; 6 
War | Aparpere (ea July) topo | 7° | 100} 47a] 172 Jupiter Geawral ine: Wm ei 
1900 2 {May Nos] 00; 7 | 100} 18 ia Kemardhuel Ragecerneee (ned Aco) Gt 
1908 = feeb Aus) Go| 7 | 100] tag Ri Firceley aad aioe] ato! 
1805 | Alliance (Mar Sept) 1800} 6 | 100] 1734 17a res (JuneDec)/ 900) 7 
1517 | Analoviadis (May Now waa} 7 | 100) 196 reste a TS oo 
igs |Scirtawon | aT | ae) ie, erecta ea | tel 
T 1 é. 
i lEseme de | SB) lB a emery | La) | 
1090 | Bongel Gr) Gane wooo} 4) 100 | tire) dive Notdona! Lavalaed Gable GSS ot 
te | Bins Che) une age | nT} 106) 153 | 159 Northern Ladi OW (Jan jaty) ao | § 
1904 [May Nov) OOo] 7 | 100) 183} 103 Ovient Paper (Old) a5, as a H 
1934 | Culontts (Jan Jaty} 608! ob) 100]; 154) 15g Bosna Klectric Supply Co, Ld, io He 
a [cee | ig) FY iB || te Bersih | ae 
7 1¢1 Constrastion “3; 16, 
i908 (Mar Oc 6 100 | 178% Partabpere Apr) 0 | 188 
tooo "(hien) (ay Deep Boo | 24 t00| Merl 12 Suga, et)” too 1 18 
1008 | Gaive “AT Chaeoed) (Mey Doo) $ | t00 | 70] 176 Recents cone & Super Ce) (Aug) «oo | 6 
act | Soe coe By t| S| 8 Kreme Blt 
197 
Weer | Dalte (is) (June Dec) 00 | ¢ | i00| “85 Hite Shree Radha Krishan Sages fay (O°! tee] & 
' aut Empire Jal Mey Nor) 1900 H 190 Aaakx, eats, Senith Stasigireat (Cheimuts) (9) (Nov) 4,00 8 
wait | Fost rey 3 Mey Nor) | igo | 7 | 190 200 | 20 Sewte Behar Saye a) foe toe} ¢ 
Ganges 600 a $91 ' 591 Seathern india 1, 
} Gourepere (i) (May Nov} 6 | 100! 366 166 Speacar de Con “An orn aes 
1035 | Heat a asoo| ¢ | 100] 265. 163 Spencer & Co.“ (Promise) (aa fuizh) Shao | Sa 
ins Hoontly (® kay’ Now) i | 19 Pe Bhar Paver 0 (Ani ed nm) ae Julny) 8080) att} 
saci | Howrah ey Mov... ae 7} 190) an a7 Steet Corporates tt Beat une Dex) | uidae| § 
vert |Eececiertee ae | | || | Ie Toe tan oe ae) 
‘ fate Hyde: 
Kanbaerral (Reb cae tooo] § | 100] tea 3B Tae Gee's Steal (Fire (Nap? NOM | aaa 7 
1935 | Kedermath (Jan July) 1 | WO} idox 145% Tate iron & Stool Seanedy'( ) 603,81 An 
1907 | Kelvin (Mar 1000, 7 | 100} a70q 192 Tata Power (May Nov) 8007 4 
1 Preaen (ay Nov) Qo! @ | 100} y698 Tey) Teapore- a Tram (6) (1) (June Desi} aa! gt 
1900-15 Klackson (May ov feed H i 190° 97 1098 Tieseer Fave stile Ju irae a so 8 | 
1906-07 | Laweense (29) or) 100} 7 | 100] 166 tos Vellore Bloverie (onpe tis) 7 iam Juin) 1600 iH 
watt ne Gane Re Homo) Tf ity | tae tole Viewgaoataca Elestne Supply (July) 10] 6 
ion National (Mey Nee) Se) 7 | 1h] task 19st Asainanie (12) (Mey Nov) we} 7 
tus | New Central Gan Jats) Hos § 100 7 iz Seetenas Cut) Geer’ Use July) 191 
x jerthbres! rT) 5 
1036 | Rameshware (Jan Ji 700 H Fry 485, 1 parent tthe <p go Gaa july) a0} 8 
W012 | Reliance (May Nov) apign | ¢ | 100 | 8 305 Disneer! (22) wl 4 
100) | Beorabl Feb tooo | $ | agg |S, ee Giolla (00,%) apo! 6 
1905-01 | Standard (May Nov) O00) 6 | 100) 124 174 . Pent in| ¢ 
1607 | Titagber (Feb Aug) iso | 6 | lates! shaw Lningmere (1) (o) (A wl fe 
1901-02 | Union {day Non) 600} 7 | 100!" i72 ‘197 Papert (An) “| 6 
ti | Vinsorin et Ana) alco | | latte jatar Mienwema (iday Nog? (O eel 
1018 Voreie & » pacts Lead ee ama | Hew Dooare (iL) (24) (Jan July) too! 8 
ELLA Bow Samanien 
1937 | Alkal amd Chamsioal (May Nov)! aigo} 5 | 100) 140) 140 Misiet Nesragteds (ian July) igo] 7 
18 Abaons Camps (0) (Ape , 4 §, 199 4a | 152 Quayti (24) (Dec) so] 7 
wou a allay Rowres (May Nov), bi} t uae ae x posebele (May Nov) ap ‘ 
ee ere TS der soe) aber! fe) ao | oth oz cockesing Ga) Pecan 
1806 | Bemgai-Aconm Spoaassisip (Nov) $00]; 7 105." 205 Soon Rrver (May) ao! @ 
fs | Resa Seer eitaey | fe] P| OB) BY Be Fenech 0, a 
1088 see eae dal “A” shar Sept) q0o' 7 | 100] 173 | 173 : Tamang ae Utes Hor} i " 
ee a pce 
‘Piviiend im urrear from t= ~ G8) Me rights except cum div before aay GS) Cam, to 7% and cheroafce; 
“14a tO, Ld 71443, dut ‘Tt the sutpiue profit 4) Redecmalle at Ee 106 at 
ag a yO San wind sp Pr Pe Wan Orde gy SER OTE ond a aces Po RL AR 
Ce, rye! bere 10 therea{tar the surping prot U7) Kedeemable at R ¢fecahs net 
" iter re Pe Sea eith Ont aher «1D ‘Ao atiind tp 2% ol the prose afin paring Wepre Gra tsa py cided fer faim ry Bemspet tora ore od 
ay Bedtewnes qguact vote on a7 (U2) Redoorshble at Rs. 106 on one month a motion, [Tore see att bawe,t® Re itt (2) Sbaten Now. 1 to 1 
eetoa affecting the prods, uo. dix. also 20% of eo8 beg Pref Shares’ hv ae a 8 cae or Tint Deets SS 
2p tees Spee oe Sechrest ped Url eae Tied peace Se rg, many years en Heme Hit Demy 
_driecotiah = mie ‘lia toe a % yan Iaoonne Tex ai sith et ba the avent 2 airing stove i 10% ber tn (90) 5% cuaa but particwwate with Ord ap to 10%, 
fee ee news 3 a wat titled 10 76h in cece of aividend at 20m and) Retecmable et Ra 18 after 11 485 on vies 
Te th wet omnedative, ue to father participation ia proBite, in a id on Ordinary Sharer tad nee sine one eionth &sotoe 
©) Co, 4.9, only. Comvecaton inte Oud. Beacon any year st te Of the Directors digo to sn additional 1% ristne op to OG (32) Redeemable at Re HO at any time afer 
PG Looe Chae on § cmonthe” ti, co ee Se ok i al a! rie ie ie years from tha date of sea, 
Corlativs wt) te 3 ver eunt, Blsing wy $0 9% xbooy wite Ord. on ry Bhages, bot wil have (A) fn dividend aocording 
#9) Comuation ap, 90 1 pee coat. {W) Mar be sopald ah per byw sperial ‘50 farther righia to) particionte mm. the orotte Dida pate © Ord. Storm, 
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5,00.00,000 570,000 ae 97110,26,17t | Reseeve Book of indiy 
8,62,00000 6.00,00.000 w+ | 476,04.48.426 | Keaperte! Bank of edie 
bana} 62.00.0009 |  3814aa | 1374,00067 | Alshabed Bouk P 
wesumos | 1ap0900 Sie | apsetee 
98,5008 id 
1.48,36550m 1,78,85,580 680,000 | 49.27.3405 Beak Indio 
1000400" 10504650 oe | Ob 805 indore 
40,00,000 61,29,030 792.557 | S7593818 | Rawk of Mysore 
39,57 -BB5 7,00,000 LrBTBS- 5,09.65,578 | Bengal Contra! 
2000000 8:60,000 63,742 122.87.679 | Caleutte Bonk 
sgLo2g08 62.72.54 72.78,05,498 | Gamtrel Beak India 
"000008 £730,000 is Hearts Beak “ 
a 50,00,000 = 246.22.607 | Habib Bank 
Saoconooom o¥/} — ¢r.125,000 = | £33100480 | HemgKeng & Sangha! 
igauom | —_88,00,000 48,003 | 8,18,00,092 | Indine Bawb 
sins00 676.000 67,500 | 10460412 | Indian Overnans Bank 
6,25,000a 
2,60,0008 3,00,000 16,000 | 1:18,07,363 | lnducGosumescie! Bank 
10,0000 
418,372.056. " 
tag abe 10,600,000 — £109,528,293 | Lloyds Boab 
Breooo se | é,nb,900 am | £20,110,545 | Morenstile Bank of indie 
43,000,000" 2.200.000 ~ 22,066,628 | Netional Bauk of India 
‘G8. 10,438 63,0000 ALLEL 25,77,50.5 02 Panjab Matieast Bank 
4,54,800 23,78,000 256,000 242,70,800 | Panjab & Sind Bonk 
,90,000 14,268,000 108,000 | 39990251 | Uniew Rank of f 
1,00,00,000 7450,000 ™ 11,50.20,786 | United Commas Bank 
‘All rights reserved.) 
Paid-0p Reserve and | 4 
Reid op |, Sapte ii] Net | ether Punts, | Comm ant u 
|Preférenc:| 7 Mo. ot Blook Premvms O04) Seeurites. 
ted rer 
oo | ea | ae en z 
Raper, | Revers | oe || ape Reapers Ropers ie a 2 
80,00, 11,70 Bi | 2406351 ) 16.24.704 | 9.52505) Ademjes 
0 19,00 BO} 0.51085 | 40,8247 TAL ORO | ape r : 
‘eocteen Re 1410.387 ere4 | 864041 P & rf 
000 00 11,601 11,74, 76,360 | Alenondes 6 
igpoam | 18.00 BYITI46 | 60/0601 | 815,002 | Altause P é 
48,020,700 | U7,69°2 7,18,71 96,18,306 | Angle Indie F 10 
20,00,000 10,00 36,565,112 | 28,66,000 | 602,860 | Anahi fF 7 
20,00,000 0,00 x 31,64,886 } 15,083,753 | Bally Ww 
476,000 | £200 600, £341, Berwugere 12 | 
$4,00,000 | 7.00 26.67.114 | 24,02450 | $67,004! Belvedere PF 3| 
15,00,000 | 10,00 28,48) 1531773 | 367,304 | Bangel P 86 | 
10:00,000 | +s 961,803 | LB 1,11662 | Shaves” a4 | 
3AR000 | 92,64 | 94,38:182 651618 | 2673064) Bloke P & 
18,00,000 Wo 18,50,643 | 23,44432 | 18,79363| Swdge-Badge P 3 
$00,000 6,00 17,40,565 861 | Colenits P @ 
000,000 | 10,00 22,38,443 11,61165 Giledenian Pr rr 
80,16,400 62.76.6209 | 1,01,55,362 Chey 7 “ 
15,98,000 10,00 30,60,523 14,85,253, 247,107 Chevies P bt 
ce 5,00 24,34, 6:74.00 6,28,030 Chitevatsah P 1} 
140,000 | 16,00 14,50, 44,07,001 | 6.08106 | Clive # 1 
180,000 | 6,00 16,46,70L | 8 31,764 | Craig B® 6 
93,60/000 | 15,00 10,968,379 | 15,05,641 9 | Dalksusie P 1 
14,400,000 6.00 14, 2378101 | 16,68.586 alts F 3 
6,00,000 10,00 23,44,908- 13,43,000 | 5.63,694 | ® 19 | 
1400000 | 14,00 6360018 | 06,17,708 | 31,40,207 | Fort lester P| 16 
rt 30,00 7,96,031 08-600 | 27,7673 | Fert William P | i¢ | 
ato 6,00 1,77,86,481G7|1.68.3%000D¢' 20,07,506 | Ganges P 18 
40,80,000 a 24,4B,101 13,45.880 | 10,63.274 | Gendalpare® 13 
94,00,000 | 2650 700 | 64,09,956 Gourepere P B 
20,U0,000 25,00 3943,606 ,75,080 | 1,063,274 Han P 3 
sipin | teas Gao | aus |aagguh | tiewme | 
it 
Boon00 | 4000 66 ‘soaqent | i773 | Hukemehost P| 90 
“eae “ eqgo7i2 | aso.eeT | 22,26,733 | edie 
16,00 2112582 ) 6456807 | 3112721 | Kan ® 
acio0,000 | 10,00 suite | SeaeRes Latte | Raskaareel B 
700000 | 400 8.80576 575791 | 275210 | Kedarmeth P 
¥,00,000 10,00 27,76,513 } 3270,000 , 0,53,218 | Kelvin P 
36,0000 | 9.00 43,79.843 ) 67,97 161 | 30,30.857 | Kbardeh P 
36,0000 | 45.00 127,768 | 30,77,420 | 4.63504) Kinnkos PF 
17,00,000 | 15,00 paogao2 | “5 0a'001 | 375483 | Lamedowne & 
16,00 10,89,747 | 11,2000 ; 18,78496 | Lewrewos P 
10,00,000 | 10,00 18.84.49) | 16.21,35) | 226202 | Lothian P 
1078100 | ow 8,13,854 38,731 3,2,430 | Mahalbie* 
eieyery tre 48,51,405 36,03,244 | 790,510 
000 780 34,020 | 3216501 | 890015 | Nethaw F 
jeecae +e 1218285 | 376736 2.60778 | Neekerpars 
8,00 1911,208 | 16 65013 | 27.2619 | National P 
7x80,000 | 6,00 19,8,007 / 566000 | 3,768,077 | NeWihaerle 
10,80,000 | 44,00 21.70,085 , 19,33,201 1 1402001 | New Cantal F 
19,00,000 16,00 11,25,247 | 1417011 | 1281122 | Nesthhresk F 
39405,000 a 6u.24996 | 3634670 | 9106703 | Premebons 
85,00,000 as 26,36,485 / 171,026 | 171,207 | Prasidemey 
$00,000 | 7.00 26,07203Cr| 236,145Del | Remsshware B 
009 0,00 3015400 | 75.52 105’ 34,86,740 | Relienee F 
4150 41,166,604Gr) £074,903 | £405,054 | Sem e 
700,000 | 1000} 900] 402 | $3,36,001 | 236,000 | 1.54000 | Seereh 
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HAYWARD TYLER 
DUPLEX STEAM PUMPS 


for boiler feeding up to 180 Ibs. 
steam pressure. 


Psston Pattern—Brass Fitted 


AVAILABLE IN VARIOUS SIZES 


For full partsculars write for List No C1I8B, to 


MARSHALL SONS & CO. (INDIA) LTD. 


Calcutta and Branches 








EDUCATION NATIONAL POWER 


What is the value of complete adult Neersey without 
Village Libraries? On the road to knowledge which 
f power, students of all ages need text-books, exercise 
books, rough paper for calculetions, graph papee for 
mathematica, 

Books for the fully educated are increasingly published 
in India ~ ranging from technical subjects euch ae medi- 
cine co cultural — thus raising a new Geld of authorship. 

Titaghue make paper for all those purposes, from 
ordinary white ptinting for 
text-books to fine papera which 
will take offset printing in 
colours, or imitation art for 
halftone reproduction The 
printer and the publisher bet- 
ween them knew beet which 
Titaghur paper serves their 
purpose mosr aconemically 


TITAGHUR 


THE MASTER-PRINTER'S CHOICE 


VOSRED BY THE TITAGHOR PAPER MILLS CO. STD, 











NEWALLS = PRODUCTS 


HEAT INSULATION ...... 


COLD INSULATION...... 
SOUND INSULATION ...... 





| FIRE PROTECTION...... 


INSULATING BRICKS .... 





NEWALLS INSULATION COMPANY L*. 
| Washington Co. Durham, England. | 


For preventing heat loss from Steam Pipes, Boilers, 
Turbines, etc. 


For land and marine Cold Stores. 


For sound reduction in buildings, ships, etc. and 
for acoustic treatment in Cinemas, Churches, 
Lecture Halts, 


For the protection of ads Construction and 
Electric Cables, 


- For building behind the eae lining of 


Industrial and Boiler Furnaces to prevent heat loss. 


FOR FULL PARTICULARS AND PRICES APPLY TO :~W. H, DEETH & COMPANY, 


P.O. BOX 330, BOMBAY, 
end at Madras, Galowtte, Kerachi, 
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CALEUREA BRANCH OFFICE Cire Rew 
et Reems as. orem feats 
Avot 





CURRENT DEPOSIT ACCOUNTS spesed and FIXED 
DEPOSITS revaived on terme whieh waxy be sonasinined 
tor coptlention 
TRAVELLERS CREQUKS md LETTEAD OF 
CHEDIT farmed. 
‘The Denk» Londen Bae wadertaber EXECUTOR. 
SHIPS aed TRUBTEOONIPS RECOVERY of INCOME. 
TAK ood proparntion wf INCOME-TAX 
1, 0, TASKER, 
Agent 








Ferige 





Conaewns Aone 
AL Ctier. Merve. 


NATIONAL BANK OF INDIA, LIMITED. 


fiscerperated in the Gaited Kington.) 
a Bankers to tho Goverament in Kenya Calony and Ugands 
finbeoribed Capital $4,000,000 Paldap Capital £2,000,000 


Haan Orn 9% BISHOPSOAYE LONDON EC. 2 
Reouckes verevgbo! Indie, Burma Ceylon Kenya Coleey Upuuda, Tacguryica Tesitery asd a! 
‘Aden ond Lamb, 
GURNEIT ACCOUNTS are opened and IXKI) IRLPDUITS axe recetved on lara whish may he ascertained 00 


‘Teo Bask 


Mowe LETTERS OF CUSDIT and trumnoes GANKING and EXCHANCE BUSINESD of 
‘erary Gecchiption sich the peiasipal scmpmarcial 


‘OEMERAL 
idee af the weeld, 
TRAVELLERS’ CHEQUES ISSUED 
‘The Back andeviskes the recovery ef INEMAN end RAITIOL ENOUME TAX and propantion of CNOOMM TAX 

RETURNG we behelf of We commtreons, 


Calcutta, Office 104 Clive Street. 





A.B JAMIESON Manager 


SB SFMICIENCY asd DURABILITY 
‘Mest important Factors 


HO OFFICE 
CALAN a HATIONAL BARK BLDOS 
MISSION ROW CALCUTTA 
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Sine WORKS LIMITED 


sitios bie SUILOINGS, MISHON ROW oaccatin! 


NCIS KLEIN & co, MIR 





SINGLE COPY 
Ona epee Light Annee or Two Shining. 


| BRIDGE & ROOF 


CO. fINDIA). LTD 







STRUCTURAL 
STEELWORK 







Manoging Agents 


Balmer Lawrien Co.Ltd. 


CALOUTTA. 










OF THE 6 
DAYS OF 


NATIONAL INSULATED CABLE co. | OF INDIA, LTD, 


Hm STEPHEN KOUSE CALCUTTA 


MERCANTILE BANK 
—OF INDIA LD. 


Uncorporated tn Ragiont 
Authorioed 
Bubesribed 
Palé-up 








Mu, Cresechueeh sieoet I Lenton, Bce, 
Brapchts end ageuctes turoughout 
INDIA end the BAST 
{MACRETHS ‘cee NEW 
Wwansncte tembing bus 
nee cana ar every description, 
Current Accounts are opened and 
Depesits received vorme 
which may be ascertained 


faviage Bank Adcennte—Opaned at 
Delhi, 


on applica 
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Clive Buildings §=K A ROBERTSON 
© gle Burest Manager 
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tachege Place 





ANC E 

WRROORORAITS wy eater Enea 
Sweet, CALCUTTA, 

HAWES, Menager for Indien 






P. BL SN. Co, Eid. 


MAIL, PASSENGER & CARGO SR&VICE$ TO AND FROM UNITED 
KINCDOM, INDIA AND AUSTRALIA AS 


OPPORTUNITY OFFERS 
BLS N Co, Lid 
BETWEEN THE "UNITED KINGDOM, INDIA, Arnich, AUSTRALIA 
AND PERSIAN GULF AS OPPORTUNITY OFFERS 
For particulars of fares rates of freight etc. apply t0 to 
MACKINNON MACKENZIE & CO. 


P& N Compa Managing Agents + B.1 S,N Co. Lid. 
Met ante Eadaeay tn ne te Raginnd) 










THE LEADING HOTELS OF NORTHERN INDIA 


(The Associated Hotels of India Ltd.) 
ELH!—The | 1 SIMLA—Falettis Hove) Cecil 
? Malin, = LAHORE —Falettie ‘Cametorphans 
PESHAWAR—Deans PINDI—Flashmans. MURREE—Cecit 
Generel Manager 1 


Managing Director 
RAI BAHADUR M. $ OBEROI! M. FALETTI 


















Establisbed 1851 


WESTERN 


Assurance Company 
mecpresarm tx Canam.) 
Tote] Assets 


GOUREPORE 
co., LTD. 


for— 


SUPER PALE 
ESTER 









British and F Foreign Oftices 3 
34, CORNHILL, LONDON 
FIRE ACCIDENT & MARINE RISKS! 
























GUMS 





Covered ot Leen Currons ener, 


BIRD & CO., cons sone 





BARRY «& CO., 
Secretaries and Agents, COMMERCIAL oT RE, 
CALCUTTA Gisranca ae 


YOR FUBLIC RODIES TRADE ASSOCIATIONS 
AND BUSINESS HOU SES 





“CAPITAL” 
STATISTICAL DEPARTMENT 
Partioule fom 
THE MANAGER CAPITAL 
(LYONS RANTE  CANCUTTA 








san approved paint aga nat 
Dry Ret to T mber 


& Avadable in a full 
ange of shades 
‘VDIA 


PAINT 


M1) HANRISON ROAD CALOUTTA 


Phone | QMky «BB samt 





FIRE MARAE TRARSIT 


FOR GAR 
WORKMEN'S COMPENSATION 
6/5, Clive Street, F 8, HARBISON 
‘Calcutta. Manager 


SPENCE’S | HOTEL 


euchtied US 118 yenrs. 
‘CORN 


JOHN BARLEY BaHaDuUR 
OLD-TIME TAVERNS IN INDIA 


By Major BH. HOBBS VD. 
Containe the Hitstery of this 
Famons Hotel, the oldest in Asia, 
America Africa and Australia 
Price Rs. 7/8 
Obiainable at the Hotel and of all 
Booksellers. =i 





ARCHITECTS, SURVEYORS, Shee 
& CONTRACTORS 


1834—1946 
— 
D2, CLIVE BUILDINGS, CALCUTTA 



























COMPANY, LIMITED 
21, CONVENT ROAD 
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17, PARK STREET 
CROSSLEY 


OIL ENGINES 



































apread 9 ity the 
quarter shout be usod to 
guarantee the first quarter 
and as much as 










AGENTS-—KILBURN & CO 
4 FAIRLIE PLACE CALCUTTA. 


















100% WAR EFFORT 


LET OUR DESIGNS AND 
WORKMANSHIP HELP YOU 
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and plan wie a HINDUS 
TaN: POLICY which 
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BUILDING & IRON Co., Lrp. 
SCOTT & SAXBY LTD. 


TUBE WELL AND WATER SUPPLY 
UNCINERES 


Anquirion Invteed. 











CONTINENTAL 
Family and Residential | 
HOTEL 


Private Dining Room 
@ la carte 
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SHEPFIELD QP § STEEL 82., 
288, Comming Gs, CALOUITA. 
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LAST REMNANTS 


‘CAPITAL 


A Weekly Journal of Commerce, Industry and Finance 


WITH WHICH 18 INCORPORATED 


THE INDIAN FINANCIAL REVIEW 


OF NAZI POWER 
DISAPPEARING 





PRELUDE TO CAPITULATION : RUSSIA’S MOUNTING ROLE 


IE horizon of the civilised world is tinted 

with the dull red glow of the flames which 
are consuming the last remnants of Nazi power 
Every hour of every day brings with it some new 
and moving account of the final obsequies of # 
Tegime that has cost mankind dearly and whose 
legacy of evil we cannot yet fully measure All 

know 1g that we are witnessing the last grand 
cWmacteric of the war in the West and that it 
lacks none of the solemn ritual or those 
tremendons elements of drama which the prophets 
have always forecast for the occasion If 
reporta are to be believed the two arch dictators 
have gote They lived by the sword, and it is in 
the fitness of thinge and the doctrine on the 
aubject that they should have perished by the 
sword At the time of writing there are no details 
of the way in which Hitler met his ond We may 
assume that the official version, at least will 
reveal hia last hours in a light designed to keep 
the Feuhrer legend alive Nor has there ever been 
any reason to think that Hitler was a physical 
coward whatever other aberrations went with his 
wicked and perverted mind Neither was 
Mussolinis end devoid of a certain poesy Many 
another smaller gangster has died with his molt 
in much the same kind of setting That his dead 
body should be spat upon and his name reviled 
is not after all too sordid 2 fate for a man who 
introduced the wretched Abyssinians to the joys 
of mustard gas—and joked about it Meanwhile 
aa the enemys armed forces rapidity lose their 
remaining cohesion afd the Allied armies spread 
further over the Reich and surrounding countries 
there are well grourided reports of at least one 
authentic offer of surrender Admiral Doenias 
@bsignation as Hitlers successor cannot in view 
of the situation inside Germany be regarded aa 
anything more than a pro forma appointment 
The probability ie that Himmler who made lest 
weeks offer to the British and American Govern 
ments haa suffered an even further decline in 
what Itttle authority remains to any of the Nast 
leaders as a result of the mounting disintegration 
of Germanys civii administration and military 
resoprees the last few ‘Where the reat 
Of Hitder's Goebbels, Rlbben 
trop and the others—are is not disclos-d and in 
any case ig not.at this final juncture a matter of 
supreme impertance The fact is that the Nat 
hierarchy haa disappeared trom the scene and” 
the head a tye Reich js, tn epite of past party 

brfmarity a service chief ‘This may 

Take the forms} capitulation which cannot naw 
be tng delayed «& more aptiatertory operation 
than otherwise With Hitler dead and hie 
immediate associates on the run there is now 
Vkelihood of the much advertised last stand 
the mountain eyric materialising The heart of 
the Nasi beast was pierced sometime ago now 
its head has been severed 


. . . . 





Meanwhile to remove any doubts from thw 
mind as to what precisely is meant by 
unconditional surrender the Russian Government 
ia, reported to Haye. formulated conditions tor thy 
complete liquidation of the German armed forces, 
itd any resistance groups that may emerge os 


Bowers as 4 whole, and not frvdr an 
Bower Ours Buseian slly's proveness to unilateral 
ee ee ee me mars of ou oman 


of British American and Russian forces at key 
polnts tn Germany May well help to fill in some 
of the gape which professional diplomacy has 
hitherto failed to close At the aame time itt is 
no use Dlinking the fact that as Russian policies 
and projecta are laid bare it is clear that the 
guilt between them and British and American 
intentions can only be narrowed by the most 
careful negotiation goodwill and statesmanship 
‘With the Polish question still unsolved a second 
major issue has been precipitated by Russias 
creation for such it 1s) of a Provisional Govern 
ment for Austria The United States Government 
has said promptiy and flatiy that it does not 
recognise this new Vienna adminiatration and 
the British case is to be put to the Soviet 
authorities by Field Marshal Alexander Mediter 
ranean Commander in Chief who is reported to 
be on his way to the Austrian capital for the 
purpose The Polish and Austrian problems are 
by no means analogous for in the case of Austria 
Russia has none of her between the wars commit 
ments to carry forward into new policy #0 we 
May reasonably hope that an Aliled agreement 
over the interim administration is an early pos 
sibility Indeed a joint Austrian control commis 
tion is already in being and its British and 
American sections were ready to leave tor Vienna 
wheri the format on of the new Russian sponsored 
Provincial Governnient was announced It would 
appear that this latter body is not nearly such 
& one party organisation as has been set up in 
Lublin and {te composition ts generally recognised 
Bs broadly representative of such democratic 
forces ag still survive in Austria It ta the method 
of its creation rather than its composition ta 
which Britain and the United States object If 
the new European settlement {s to provide a just 
and lasting peace it Js clear that no one power 
however great her contribution to the preaent 
victory can be accorded the right to impose large 
parts of it on the rest of the continent It must 
be a settlement at least based on the consent of 
the victors, for the consent of the vanquished can 
Rever be Obtained. 


« * . * 


Which brings us to the frst week of the World 
Security Conference at San Francisco Here 
again nothing is to be gained by slurring over 
the inconvenient fact that Russian policy has been 
at variance with that of her major partnera in 
victory Fortunately so far differences of opinion 
have centred round the question of admission to 
the conference and if M Molotov suffered s defeat 
on the subject of admitting Argentina he may 
reasonably claim a victory in reapect of White 
Ruasia and the Ukraine When the Soviet Com 
muissar for Foreign Affairs says that perhaps it is 
Necessary to forget about the sina of Argentina, 
but why showld we forget about the services 
rendered by Poland he is begging the question 
Nobody hag & Poland least of all the 
British went to war to honour their 
engagement t6 that unhappy country and in doing 
90 stood alone against a formidable Axis com 
hiuetion for some sixteen months Neither the 
British nor the American Governments have 
Yetused, representation to Poland at San Francisco 
‘What they have insisted upon ts that Poland if 
represented at all shall be represented by a 
Government of the Mind greed upon by Marsha! 
Staun, MY Churchill and the laté President 


sibility fer inftiating the steps 
aetting yp auch « Govertiment but eo far nothing 
has happened, and in consequence Poland goes 
wawopnenentedot a gathering in when agente 
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ahe is atill vitally interested The blame cannot 
be daid at the door of the British or American 
Governments Meanwhile M. Molotov bag 
announced his desire to return to Rusala this week 
end It is said that the Russtan delegation will 
continue to function at the Conference as 4 
sponsoring nation and will act on direct instruc 
tions from Moscow after M Molotove departure 
which is ascribed to the war altuation It is 
natural enough that in the final phases of the 
military campaign against Germany so important 
& figure in the Russian Government as M Molatoy 
ahould think it desirable to be more on the spot 
than he can feel in the Opera House at San 
Francieco His counsel will be required in the 
making of big decisions But we may be per 
mitted to express the hope that his departure 
from the San Francisco scene does not mean the 
beginning of a desultory but effective withdrawal 
of the U.A8R from the World Security Con 
ference 


HIGHWATER MARK OF WAR 
FINANCE 


BRITAIN’S 1945-46 BUDGET 


IR JOHN ANDERSON'S ‘Budget proposals, 

which were presented to the House of 
Commons last week were made known too late to 
be reviewed in our last issue Though the 
Chancellor did not describe 1t ag the Victory 
Budget the historian of the future will uo 
doubtedly so regard it for the 1045-46 estimates 
of revente and expenditure constitute the high 
water mark of a long succession of wartime 
budgets whose heavy burdens the British people 
have borne uncomplainingly Sir John gave ® 
hint of w second budget during the current 
administrative yoar the nature of which wil 
obvioualy depend upon the future course of the 
war and a clearer view of what Britains long 
tange commitments in the Far Bast are Ukely to 
be Even in the few days since the Chancellor 
spoke dramatic events bring the end hourly 
nearer in the West and with tt there comes into 
sight what he 1s reported as calling the promise 
of major reductions in he burden of taxation 
For the moment the Chancellors policy 1s one 
of no change the most Irritating of all 
political formule but one which enables both 
Government and people to haul in the slack 
should the course of events in Europe show 
ftevenue to be in exceaa of likely expenditure in 
the months ahead But last weeks Budget was 
tmaportant for more than tte promise, apectfic but 
silent as to details of early tax relief It gave 
the Chancellor and the nation an opportunity of 
Measuring in its most conventent form the coat 
of the war to date We know that in the total 
cost of the fight for freedom much more than the 
urely financial aspect of the struggle must be 

en into account Nevertheless it is only by 
using money as & messure that we can assess in 
one of tta most cogent forms the price of victory 
to this generation and those which will come 
after 


In five and a half years up to March this year 
Britaur bas spent on all war services the sum of 
227400 millions and had met 49 per cent or 
218,800 millions of this gigantic total cut of 
current revenue Last years expenditure 
amounted to £6063 millions or £126 millions more 
than the estimate but revenue also exceeded 
expectations being £29 millions more than the 
estimated £2000 millions Income tax, KPT 
National Defence Contribution and Beer Duty all 
brought in more money than had been antl 
@pated At £1317 milllons Income tax yielded 
#17 niiilions more than had been expected whilst 
receipts from EPT and National Defence Con 
@ibutions amounting to £510 milllons were more 
than 210 millions above the estimate and Estate 
Duties had ylelded a margin of 10 per cent over 
the budget estimate to produce 2111 miiflions 
@uch are the figures for the year just closed and 
interesting as they are they do not represent the 







Whole of the pleture, “Bir John Anderson oon Pontes 
that labilities to overseas creditors pow amounted 
to £3,000 millions, and thet this igure waa likely 
to reach 4000 militans before ‘the end’ bt 
hostilities, It 1s important to note, however, that 
this calculation takes no account of the very heavy 
Process of disinvestment by the sale of overseas 
assets which has also taken place, and which must 
be taken into acoount in computing the total cost 
of the war to the British people. The process has 
not ended, for the Chancellor disclosed that, 15 
hia opinion, it would be necessary to incur further 
indebtedness in order to get casential imports of 
food and raw material for jndustry for a period of 
three years after the war. Though he is not 
reported ag saying so, the real cost of these future 
operations will be determined by world prices, and 
though in any case this cost must be heavy it will 
be heavier still {f the world price level gets out 
of hand. As to internal prices, the Chancellor 
took justifiable pride in the fact that Britwin’s 
economic strategy had succeeded in keeping the 
cost of Mvying index from rlaing to more than 
180, and it was thelr aim in the immediate perlod 
ahead to prevent it trom going Revere 138 per 
cent, of the pre-war figure. 


The overseas financial position conatitutes un 
immediate cause for anxiety, and Sir Jvhn 
Anderson did not attempt to gloze over a sitla- 
tion which will call for exceptional vigtlarce, 
Teallam and a sense of justice on the part of both 
creditors and debtor for a long time to come, 
Throughout the war, Britain's Mnancial position 
pis-a-viy her partners in the Empire has steadily 
deterlorated, whilst thelt’s has improved, and in 
at least one case beer totally transformed, It 1s 
clear, therefore, that whilet victory has brought 
much needéd respite to the British people in 
Many Important departments of their life, there 
will be no quick or easy return to comfortable 
creditor status, The adverse balance of payments 
on international account which Britain must now 
shoulder will not easily right ttaelf, and the re- 
turn to something lke the pre-war state of affairs 
will call for @ continuance of part of that spirit 
of sacrifice which has animated all sections of 
the nation during thia long and oostly war. It 
will be Britain's policy to give the sterling balances 
the maximum possible freedom of use, for it 1s 
recognised that this is the best means of liquidat- 
ing the financial consequences of the part she 
has played in the war. The process, however, can 
only be gradual, and the Chancellor rightly 
declared that It would be contrary to the 
elementary principles of justice and, falr dealing 
between the nationa that the financial obligations 
which Britain had taken on, as part of the common 
struggle, ahould be treated as ordinary commercial 
debts, Indeed, he might have added that there 
gould be no steady or orderly method of Iiquidat- 
ing them if they were taken tnte ordinary com- 
mercial account. To treat them separately ts 2 
very different thing from repudiating them, which 
ds the interpretation certain unfriendly critics 
deaire to put upon this suggestion. India is now 
Britain's largest creditor. Such a role carries 
with it the opportunity, and the obligation, to 
use the wise and tolerant statesmanship that will 
contribute to general economic stability and the 
long-term welfare of both nations. 








hae been eard yoni) pt the | 
Britain to export, 
speculation as to how soon after the war British 
export trade can get inte top gear again, Less 
4s said about imports; but the twa heat A vr 
together, and it is precisely 

requires imports that she must provide the 
exporta to pay fer them. Unless ber .atqn-.. 
dard of Ife is to suffer @ sharp decline 
Britain must have a certain minimum of exports. 
Prior to the outbreak of the present war writen 
Tepresented a large market for Huropean, South 
American and Empire products. The recent trade 
agreement with Sweden suggests that peoneay 
tlons are being rade to restore British trade 

the continent, A glance at the situation berpry 
the war will give some idea of vonnupe Fs 5 
composition of British overseas ports, 
annual importa in the period 1934-1998 amounted 
on an average to 5,000,000 tons (exclusive ‘of oi, 
Foodstuffs, such as wheat, maize and maize pro- 
ducts, accounted for 22,000,000 tons, tte’ Mait- 
famed alone making up 8,800,000 tons, Imports 
af meat amounted roughly to 1,600,000 tons; sugar 
importa to over 2,000,000 and fruit approximately 
to 2,600,000 tons, To this must be added imports 
of animal fodder, dairy products, beverages and 
#o of. As to raw materials, Great Britain 


imported on an average 26,000,000 tons annually. 
Iron ores accounted for 5,600,000 tons of this total. 
Great Britain, moreover, imported roughly 
1,000,000 tons of atee] products. Imports of timber 
‘amounted approximately to 10,000,000 toms, Jn 
addition, considerable quantities of paper, cotton, 
jute, bauxite, copper, tobacco, etc., were imported, 
This brief list gives some idea of Brittsh require: 
ments, Beven miilion tons of finished goods were 
also imported. But since the war, the volume 
and composition of Britain’s imports have changed 
radically, In 1942 total importa had dropped by 
more than $0 per cent. to 22,900,000 tons. In 1948, 
there was an increase to 26,400,000 tons, and this 
level was again reached last year. When it ts 
remombered that, aa regards quantity, British 
present-day exports only amount to 29 per cent, 
oF what they were in 1938, it will be realised that 
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basia (those for the past year are 
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Great Britain’s imports of raw matetials amount 


app tely 40 between 12,009,900 and 13,000,000 
tows. yore teeth: ore ert -oongiderably 
reduced, partle on dee of midttage of 


Abipping space, while imports of half-finished 
abe!’ ct thereased by 2} to 3 times the pre- 
war int. ‘Timber importa have perforce been 
very much cut down at the expense of the 


“Gollniry’s own forests and the paper supply. 


There has been an increase in sfominton and 
copper impotts, 


. . . . 


The States and Post-war Piauning—Bombay 
has gone farther than most other Provinces in 
the matter of post-war reconstruction and a recent 
meeting of the Bombay Provincial Rural Develop- 
ment Board was given a report of the progress 
that had been mede in Government's plans. 
Mr. Moos, Director of Public Instruction, ‘si “ 
that, under the educational part of the. schepil 
all villages in the “concentrated” area with 8 
Population of 1.600 and over would have com- 
pulsory education for children trom 6 to i1 at 
the end of the first five-year period, walle com- 


.pulaion waa to be introduced in all areas in the 


Province in 15 years, The Special Officer for the 
Electric Grid Scheme, giving a detailed account 
of the electricity expansion plan, aald that it was 
Government's intentlon to seek the. co-operation 
of existing electricity supply companies in imple- 
menting the acheme, and that negotiations wera 
already under way with one or two companies 
with the object of increasing their output. Mr. 
Advani added that the target set for the first 
stage of development under the scheme was an 
increase of 40 per cent. in the output of electri- 
clty within 3 to 4 years. Reporta regarding pro- 
gtess under other heads of planning were equally 
satisfactory, but what was of happy augury for the 
success of the plans was the presence at the mect- 
ing of representatives of the Indian States con- 
tiguous to the Province. Several of them gave 
the Board brief outlines of the reconstruction 
plans of their own States, and in the general 
discussions there was discernible a recognition 
of the need for co-operation between the Pro- 
vince and the States in the carrying out of thelr 
respective schemes. In large-scale planning | 

co-operation is obviously a matter of the highest 
importance, for States territory and British 
Indian territory are su criss-crossed with one 
another that any “non-co-operation " on the part 
of any of the States would gravely jeopardise 
the success of schemes designed to benefit large 
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in the United States into the most 
ad achieved almost amasing success. 
tifying to note that Indian experts aro 
Row bette sent out to stady the TV.A project 
and to buy the méchinery needed to atart A 
similar scheme in the country Meanwhile the 
‘Statea would do wel! to ponder the fact that they 
have everything to gain and nothing to Jose by 
& policy of co-operation with the Provinces and 
the Centre tn the matter of large scale poat-wat 
Manting 


. . . . 


Andastrial Ast, -There is published on another 
page of to-days issue of Carri: an account 
ot the growth and development of the Art 
in Industry movement in (India from the pen 
of Mr Henry Born who han been intimately 
associated with the ventnre since its incep 
tion, Now after five formative yeara in which 
the movement has had time to capture the 
interest of a steadily growing public an Indian 
Institute of Art in Industry has been formally 
launched under distinguished auspices Mr 
Borns account of the purposes of the movement 
and the programme which the new Institute has 
get ltsett will repay perusal on the part of all 
who believe that art is perhaps just a3 essential 
ea research to the proper growth of induatry 
One of the things which has rather handicapped 


ne 
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from the next issue, 
“ CAPITAL” Stock and Share Liat will 


be published in alternate waves 





the stwudeshi manufacturer in the past is the 
somewhat inartistic finish of hig factory produced 
foods as distinct from the pleasing sppearance 
of the things that are produced by the hereditary 
trafteman Art cannot always be pursued for 
erta sake the object of the new Institute 1s to 
bring it into closer living relationship with the 
industry of the country which has set no limit to 
fta post war expansion 


. . . . 


Medtoal Ressaroh for the Tropies—The 1043-44 
Teport on the work of the London School of 
Hyaiene and Tropical Medicine iso record of high 
endeavour despite serious war time diMculties 
such es demands made by the fighting services 
on the Schools staff material damage to bulld 

and interruption of the normal work of the 

kt te Mat expected that teaching and 
research will be practicable’ for another two or 
three years Nevertheless in 1943 44 important 
work has been done on the control of disease 
carrying insects, tumigants for the louse contro! 
of the bed bug, etc. all of which directly serve 
the needs of the armed forces Other matters 
tecelving attention as and when opportunity 
Permits, are aasociated with industrial phystology 
and in conection with such matters as the heat 
insulating properties of clothing materials prob 
lems of efficient lighting of schools and dwell 
ings original research work has progressed 


. . 
| Deoand for Badlaxé Textiles —When the countries 
the Far Rast are freed trom Japanese occupa- 
ion textile mills in india may find it.beyond thet 
Gepacity to edt thaydemanda made ypon them for 
fhe reason that tHese countries finve very Jithly 
fextile productive capactty between them In 
Just before the are considerable proportiod 
yf the textile needs of these countries came fren, 
japan and the rest from the United Kingdom, 
Molland and India. Writing in The Manchester 
rdicn, a trade expert points out that, out of 
four pte war mippliera, Japan is not ikely to 
in a position to resume its trade for a long time 
Wome Holland hae wv. nt Uttle of no 
tion, while the United lom #0 far has 
dble te provide only ‘a email amount of cloth frém 
India remains and is, perhaps the 
itable aotiree of mpply for these countries 


CAPETAL 


dency General Hooptal, of gar it 
Moray of Se fTatetteoh val Pheek ie 
Vincent Murray who wat a well known figure in 
Calcutta advertising and business circles for a num 
ber of years, was taken il ¢arly in April and hopes 
were entertained that he was making siow but 
steady progress towards recovery The ond super 
vened on Tuesday morning however and his targe~ 
ly attended funeral that evening testified to his 
wide popularity Mr Vincent Murray came to India 
in 1938, having previously been angaged in com 
merce in England and the Far Bast He was 55 
years of age at the time of his death Of three 
fons serving in the war he had lost one Much 
sympathy ja fett for Mrs Murray who recently left 
India for England 


Lancashire Experiment.—The Lancashire cotton 
industry is taking thought for the morrow 
Lancashire milowners realised at an early stage 
that if they desired to continue to be @ force in 
world textile markets they would have to effect 
radical changea in thelr spinning methods ag well 
as in thelr use of machinery Comparisons had 
been frequently made with American methods of 
Production unflattering to Lancashire and the Platt 
Textile Mission went to the United States to in 
vestigate methods of working there and report 
upon them The Mission made certain recom 
mendations regarding new spinning methods and 
new uses of machinery which were carried out 
last week in a Lancashire mill as an experiment 
‘The tests involve new methods of staifing and 
simplification of wage rates Four hundred opera 
tives at the teat mill ate co operating willingly in 
the experiment and a complete record of each 
Process ts being made by experts Both Lancashire 
and the Government attach very great value to 
this experiment and Britains Minister for Labour 
Mr Ernest Bevin has stated that Government 
Terard it as of the greatest importance for the 
future development of the cotton industry 


. . . . 


DAY BY DAY 

%$th April——Berlin enciroled by Red Army Brilish and 
Indan troops capture important town of 
Yenangysung British sth Army troops occupy 
Perrara and La Spezia United Nationa Conferance 
opens st San Francisco 

e8th April—Red Army captures Stettin British and 
Indian troppa take Toungoo Officially announced 
ih House of Commons that total civilian casnalties 
caused in the London region by German attacks to 
gate number 60,507 American end Boviey forces 
iink up and establish firm contact at Porgad on the 
Elbe NE of Leipalg Stalian patriots capture 
‘Mussolint near Pullenza 

2ith April-American ded Army crosses into Austria 
Goering relieved of command of Lartwalte fees 
to an unknown destination Marsha] Petan ntern 
ed in Fort Montrouge & of Paris End of the Battle 
tor Berlin in aight Allied troops enter port of 
Genoa also take Verona 

28th Aptik-Himmler intimates Britain and U.8.A he 
CAN airfenge unconditional surrender Germany 
givet until night of Tuesday 1st May to make offer 
to Allies including Russia US 7th Army driving 
towards Munich capture Rag Danubias 
town end Augsburg Revolt in Munich reported 
Bremen including dock area completely cleared 
of memy by British troops 16 UW bowts and 
1 German destroyer se zed Russians heading for 
Baite port of Rostock Lt-Gen Curt Dittmar 
German militaty analyst surrendera himself in 
Megdeburg 14th Army 62 miles from Rangoon from 


moving fest on Milan and Venice Marshal Graslan 
taken prisoner 

29th Aprit—sth army captures Padua 30 miles from 
Venice Allied troops enter Milan hostilities cense 


launched. ldth Army captures Allanmyo on 
Irrawaddy ond comes up sgatiet ait Japentee reutst 
an0e on road to Rangoon 


Sth April-Allieg reported 
offer of surrender 
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Loe WAVELLS stay in Britaty has already 
Jasted Jonger than was originally anticipated 
and the fact that the Commander-in-Chief Slr 
Claude Auchinleck, left India last week end for a 
short visit to London will inevitably be connected in 
the minds of the political goasipa with the Viceroy & 
extended conversations in Whitehall For ail 1 
know the pundits may be right is joining the two 
events together and reading into them the immi- 
nence of important political developments On 
the other hand as men in great offices nowadays 
move ag a matter of routine from one hemlsphere 
to another for a few days sojourn they may be 
quite wrong But it seems unlikely that there 
should be so much hithering and thithering in 
high places unless something of considerable im 

portance was under active and immediate const 

deration With events in Europe golng forward at 
thelr present break neck pace & new world order 
taking shape at San Francisco an early general 
election in the offing and a dozen other major 
problems on their hands the British Government 
may well feel reluctant to embark on yet anether 
attempt to settle even temporarily a problem 
which hag hitherto defied their best efforts, But 
Lord Wavell is not the man to be put off a course 
of action if he thinks It is right and has a chance 
of succeeding What has gone on at the India 
Office in the past four weeks ls anybody s guess 
In any cage It ts unlikely that we shall have much 
longer to walt before we know whether great ex 

pectations are to be fulfilled or not. 


In any country but India which numbers 
amongst its larger spending agencies a Depart 
ment of Information and Brosdcasting Govern 
ments recent pronouncement on future indus 
trial policy would have been issued in the form 
of a well reasoned White Paper As it was 
the Department of Information and Broad 
casting presented it to the public in a prepared 
press summary which would have earned its 
author the sack In any moderately well-conducted 
newspaper office My sympathies are with Gir 
Ardeshir Dalal not because I approve of every 
thing contained in hie statement of policy but 
because of the meaningless hotch potch into 
which {t was converted by the Department over 
which his amiable colleague Sir Sultan Ahmed 
presides No wonder Sie Ardeshtr Dalal 
hastened through the medium of a newsagency 
to clear up the misunderstandings arising out of 
the totally inadequate first communiqué which far 
from mobilising public support in favour of the 
new policy merely mystified friend and foe altke 
The alarm which the allusions to the national 
sation of industry created in the minds of the 
capitalists of western India was sincere and wide 
spread beeause Jf there is one thing which indi 
genous industry and its powerful adjunct indi 
genous banking hold firmly to thelr ample bosoms 
it is the sanctity of the profit motive Indeed 
ninety per cent the industrial expansion which 
1s taking place in India to-day is on the Initiative 
of private individuals who are proceeding on the 
assumption that with all its imperfecttons the 
capitalistic order of society is to prevail So far 
as T can ace they are right and Sir Ardeshir hast 
ened to assure them that by and large they had 
not miscalculated. 


A DITCHER’S DIARY 


Ordnance factories public utilities, rallwaya, the 
large-scale generation of electric power possibly 
aome industries in which the tax element is doml- 
nant locomotive and botler manufacture and ship- 
building are the only branches of industry inte 
which the State proposes to project itself as a 
principal In the case of Jocomotive and boiler 
manufacture and shipbufiding it will do so pari 
passu with private enterprise which in practice 
means that private enterprise will be handicapped 
from the beginning As producer !t will be com- 
peting with another producer who is also the 
largest possibly the sole purchaser of the locomo- 
tives boilers and ships being manufactured. In 
such a situation the private manufacturer will be 
almost entirely at the mercy of his governmental 
competitor and as the Indian capitalist is by 
nature an optimist but not entirely foolhardy he 
will presumably only enter such flelds of produc- 
tion by invitation and after receiving a guarantee 
of a remunerative share of the probable orders for 
locomotives boilers and the Uke Subject to the 
exceptions he named Gir Ardeshir made it clear 
that it Is not at present the Intention of Govern- 
ment to nationalise other industries In the sense 
of owning and managing them unless the develop- 
ment of these industries is regarded as essential 
in the country s interest and private capital ts not 
forthcoming for development Even this assur- 
ance is not entirely free from ambiguity and qua- 
lftcation The little words at present represent 
& condition of some importance ond with the 
possible accession to power of @ government con- 
vineed of the necessity of extending Its authority 
over the whole sphere of economic activity who 
can say where the process of nationalisation will 
stop ? 


‘ . . . 


To pretend as Mr Bhulabhai Desai hag done in 
a statement which he tssued to the preas last week 
that Governments plans for the new Utopia are 
in some unspecified way designed to entrench 
British trading interests in and with India may 
be good political tactics but is sheer delusion 
none the less The new policy which involves 
Meensing controls and regimentation will make 
the life of everybody engaged in industry more 
burdensome and complex than !t was before—most 
of all those who are politically least acceptable in 
the eyes of the administration Whether they 
already know it or not the economic counsellors 
of swaraj may sleep peacefully in their beds a8 
Jong as the Controller of Capital Issues continues 
to carry out his present policy towards tndustry 
In the quietude of the secretariat and by the 
normal processes of executive action that official 
is the chief arbiter of industrial policy at the point 
where it is really integrated He is under no obll- 
gation to explain his actions to anybody and there 
ig no appeal from hia decisions ‘The office was 
ortginally created as part of the fight ugainat in- 
flation in which Government rightly required a 
aupervisory interest in the capital issues market 
and also it was designed to protect the investor 
from the more obvious pitfalls of a wartime boom 
Mm flotations It was soon discovered thet a great 
deal can be done under these two wide heads and 
control over capital issues 1s to be one of the pillars 


| 


of the new planning poltey 
officis! investment. ¢orporation 
sideration and reund the whole of the 
lian edifice ts to be erected a ment 


ghse 
iy 
Hie 


taritts Tt is perhaps mimusing 
in ita real meaning to apply ft to 
‘Millions in Indias factories and A 
dustrial middle-class which has 
8 much political power and ls 
creation of the later years of the Brit 
tion has certainly tasted to the full 
of Mberty In the new era which 

dawn they are destined to learn the 

words af the philosopher Hume i is 

that Uberty of any kind is Jost all at once * 


. . . . 


To me this agitation !n Parliament and the preds 
8a to what British women in India are doing for the 
War effort haa become inexpresaibly mean and petty 
Ten days ago we were called upon to listen to & 
ood deal of nonsense from two of the younger 
members of the House of Lords on the subject 
Rather less than twenty-four hours after thay 
Appeared in print thelr words were disproved by an 
Official communiqué issued by the Defence Depart- 
ment Last Monday s newspapers, amidst the strea~- 
mer headlines of world shattering events, contained 
@ fifty word telegram summarising an article in 
the Evening News from the pen of s Mr John 
Connell who has just returned to England after 
four years, overseas two of which were spent as & 
steff officer in India And after roughing it m the 
Indian capital in the cause of freedom for two 
whole years what hag this young gentleman to aay 
Apparently quite solemnly and without any susp 
cion of the bathos of his words he declares that 
in his first three months at GHQ in Indie 
he did not enter a single private house in 
Delhi and adds I was more jonely thet 
T have ever been in my life since my fret 
week at my preparatory schoo! Poor lonely 
John! Nobody to mother him far three long months 
which took him back to the ordeal of his first 
Week at a preparatory school Too bad That is war 
if you like Fortunately however our little fonely 
hero was made of sterner stuff than you might 
imagine from his article in the Evening News and 
he was able to stick out the rigours of a further 
twenty-one months on the staff in New Delhi And 
now he i¢ back in London, yapping away about bis 
loneltnesa and what he js pleased to eall the 
spiritual failure of a community which has been 
fortunate and pampered during the war Pre- 
sumably because he cannot he does not specify 
in what particular way the British in India 
have been particularly fortunate during the 
past few years Perhaps he does not khow or 
if he did would not agree that for businesses 
for which fresh recruitment ceased totally in 
1939 it has not been easy to carry on with 60 per 
cent of your available man power called up Ican 
claim some first-hand acquaintance with the vast 
war machine that revolves around New Delhi! There 
48 no shortage of man power there that cel 
ja not one of their difficulties The fact ts that 
Apart from the men who are really getting on with 
it and doing the job there are also hundreds of 
John Connelis sitting around in well-tatlored uni- 
forms doing nothing of any great importance 
bit lonely at times perhaps but having a damned 
wood war nonetheless 
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RESERVE BANK AGENCY 
AGREEMENT 


REPGRTED NEW ARRANGEMENT-LESS FAVOURABLE 


TERMS FOR 


IMPERIAL—CHARTERED CHAIRMAN'S 


STATEMENT-—TASKS OF RECONSTRUCTION—BULLION 


PRICES = FLUCTUATE—TREASURIES 


RATE FURTHER 


IMPROVES—-CURRENCY FOR LIBERATED BURMA—OLD 


BURMA AND INDIA 


Wednesday, 2nd May 
EPORTS from Bombay where apparently 
Much better sources of information in thee 
Matters are available than in Calcutta indicate 
that the agency agreement between the Reserve 
Bank of India and the Imperial Bank of India 
which was due for revision at the end of last 
month has in fact now been revised It ls sug- 
Geated that the new arrangement between the 
Reserve Bank and the Imperial Bank of India will 
yleld the latter considerably less than has been 
the case in the past A Bombay contemporary 
says that the past year's Income from this source 
to the Imperial Bank was estimated to be Rs. 56 
jakbs, and that in future it will be practleslly 
halved An official announcement on the subject 
may be made later on, but if the new agreement 
leas favourable to the Imperial Bank of India 
than its predeceasor we will not be surprised, for 
rightly or wrongly the tenor of the recent debates 
on the Banking Bill in the Central Legislative 
Assembly showed a pronounced though not 
Necessarily justified bing against the benefits 
which the Imperial Bank was alleged to derive 
from its position ag agent of the Reaerve Bank in 
@ number of places Be that as it may, we do not 
think that it is fully realised that {f {t ls the 
policy ultimately to diveat the Imperial Bank of 
ite semi-official position tt will obviously induce 
that institution with its great resources. to inten- 
slfy {ts competition in the purely commercial 
Neild which in the long run can only be to the 
disadvantage of those banks who possess neither 
{ta experience organiaation or funds 


. ° . . 


‘We publish to-day the balance sheet as at 31st 
December last, of the Chartered Bank of India 
Australia and China together with the Chairman's 
statement which was circulated to shareholders 
on the occasion of their annual meeting at the 
end of last month In dealing with the accounts 
Senerally Mr Grantham pointed out that there 
had been further increases in the bank s balances 
and the balance sheet revealed a condition which 

wid enable them to meet without undue strain 
he needs of clients during the approaching period 
of reconstruction Until, the reopening of 
branches in the Far Faat enabled them to be sura 
thet the provisions against losses were adequate 
they proposed again to follow a corservative 
course in the allocation of profits An interim 
dividend of f per cont had been paid for the six 
months to 30th June 1944 and a further 3 per 
cent would be paid for the half-year to Silat 
December Mr Grantham eiso briefly reviewed 
Conditions in India and China Of India he said 
the chief itiMationary tendencies had been brought 
under control, and in referring to the sterling 
balances declared that though some proportion of 
the countrys net surplus of exchange earnings in 
currencies other than Sterling was now retained 
in India, this represented no final solution of the 
problem ‘tnvyolved In the last resort these 

could only be settled in terms of exports 
from Great Britain, and Me asserted that goodwill 
im both countries would be necessary to arrange 
the orderly and gradual liquidation of the debt 
& process which might well extend over"a tong 
Perlod of years At the same time he 
that these balances could be seed for the purpose 
of establishing wider trade within the countries 
of the sterling area. Mr Grantham emphasised 
the paramount role of exports in Britain's 
y and sald that it was the intention of the 
k to continue to provide the specialised finan- 
cial service that it hag rendered to the public In 
the past. Normally their branches covered 13 
Asiatic countries, and it was thelr intention to 


NOTES 


TO CIRCULATE 


to Rs 75 and Re 60-12 the figures quoted to-day 
All foreign control rater and the free crogs rate in 
New York have remained unchanged during the 
week In sympathy with gold, the local silver 
market became steady and prices of the metal rose 
from the level of Ra 134 quoted on the previous week 
to Re 135-8 but the subsequent improved war news 
caused the tutes to a fall sharply to Rs 229 Since 
yesterday however they have again been steady on 
reports that the Reserve Bank of India will ofer only 
260 bars of allvet for sale trom to day Ra 130-8 ta 
quoted to-day for Calcutta Mint the rate for Burma 
and 999 fine quality silver commanding the usual 
premium over Calcutta Mint Stocks are estimated 
at about 25 bare including Cut coln and the dally 
average offtake is about 12 bars The London silver 
market has been steady but rates have remained 
unchanged at 25)4 quoted for both Spot and For+ 
ward throughout the week 


. . . . 


Yesterdays Treasury Bill tender was two and a 
halt crores bigger than in the previoua week, but 
the market once again got a slightly better rate 
The official communique reads ag follows —Tenders 
for Rs 4 crores of three months Government of 
India Treasury Bills were opened on Tuesday the 
1st May 1946 The total amount offered was 
Rs 76650000 Tenders at Rs 99-143 per cent 
and above were accepted In full ang those at 
Rs 69 140 per cent were allotted approximately 
18 per cent The total amount accepted was Rs 4 
crores the average rate of accepted tendera being 
As 6 il per cent per annum Tenders for Ra 4 
crores of three months Government of India Trea 
sury Bills will be received on Tuesday the 8th May 
1945 at Bombay up to 11 am (Standard time) and 
up to the close of business on Monday the Tth May 
1945 at other centres During the week ended the 
27th Apri) 1948 Government of India Treasury 
Bills for Rs 10100000 were sold in favour of the 
Issue Department of the Reserve Bank of India 


« . . . 


Money conditions have remained unchanged 
during the past week on the Calettta money 
market with very little demand for funds and 
credits There are signe of seasonal demand for 
wheat finance upcountry but the process has not 
yet really set in A certain amount of dollar 
bilis have made thelr appearance accompanied 
by a smal! TT remmittance demand Rates ara 
quoted as follows —TT and OD is Sd three 
months ta 6,;¢@ four months la 6y,d and dollar 
Rs 332 12 


. . ‘ . 
‘The statements of the Reserve Bank of India tor 
the two weeka ended 20th and 27th Aprii 1945 res- 


ectively were both received during the week In 
the first week the total note issue dropped by Ra 18 
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jakha to Rs 111800 crores of which Rs. 1 10869 
crores were in circulation against Re 1 168.00 crores. 
During the second week although the total note 
igsue is slightly up by Rs 18 lakhs to aggregate 
Re 111818 crores notes in cireviation are 

at Rs 110703 crores or Re 166 crares less 

ing that the authorities are endeavouring to keep 
currency expansion within narraw limite. Motes 
held in the Banking Department declined by Re &¢ 
lakhs in the earlier week but these show a rise from 
Rs (81 crores to Rs 1115 croresx during the later 
week under review In the Banking Department, 
depoalts of the Central Government and other 
Government accounts were up by Ra 1410 croresand 
Re 783 crores in the first week and dropped by 
Rs 252 crores and Rs 372 crores to total Ra 280,34 
crores and Rs 1930 crores respectively in the 
second week In the first week bankers balancea 
at Rs 7868 crorea were Ra 7.24 crores less and in 
the second week these are up by Rs 514 crores 
to Rs 8362 crores Balances held abroad are 
higher by Rs 1685 crores to stand at Re 996,09 
erores during the fortnight and presumably in 
dicate the amount which the Government of India 
received trom His Majestys Government on ac 
count of war purchases whilst investments rose 
from Rs 2042 crores to Rs 2156 crores over the 
same period The item of ways and means ad 
vances to Governments after dropping by Ra 156 
crores to Rs 64 lakha in the earlier week dis- 
appeared from the balance sheet in the second 
week Other features disclose Uttle change 


. . . . 


An official announcement declares that as from 
let May 1945 the British Military Administration 
of Burma wil) issue its own currency 

On ist May a British Military Administration 
Pructamation saying what currencies are to be the 
legal tender in Burma was issued over the signa 
ture of the Supreme Allied Commander Lagal 
tender currencies will be (i) India notes and coin 

4) the old Burma notes of Rs 6 10 and 100 de 
nominations and it} British Military Ad 
ministration notes All these currencies will 
ctreulate side by side and at par with one another 

The higher denomination of old Burma notes, 
numely Rs 1000 and Rs 10000 will not be legal 
tender hut the British Military Administration 
authorities will exchange these notes at their face 
value if they are satisfied as to the manner in 
which the notes came into the possession of the 
holders 

The Beltish Miltary Administration notes are 
India notes overprinted with the words Military 
Administration of Burma—Legal Tender in Burma 
only and will issue In denominations of Rs 4 5 
Jo and 100 In the unlikely event of transport 
difficulties making impossible the import of suffi 
cient small coin to any area notes of annas eight 
and annas four may also be lasned 

British Military Administration notes and old 
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May 8, 3580: 


Burma notes are exchangeable fer Sndia currency 
at certain frontier treasusinn, 

‘The position facing the British wdininis-~ 
tration in liberated Burma is the same as that 
teperted gram all syens Japanese Qo- 
prokperity There ts a! inflation due to a 

wanton issue of unbacked paper currency 

Toe poiloy of the British Military Administra- 
tion is not to recognise the Japanese occupation 
currency in any form It ia realised that this may, 
cause some hardship but oo other course is pos- 
sible if inflation {3 to be controlled prices brought 
down and the normal economy of Burma restored 

Tt has been fowhd that a surprising amount of 
old Burma currency is still in the hands of the 
jJocal population and the commonsense of the 
People had resulted in considerable depréciation 
of the Japanese occupation currency in relation to 
the old Burma currency even before the arrival 
of the Allied forces 

The circulation of Japanese currency amongat 
the inhabitants themselves has not been impeded 
or prevented by the British Miltary Administra- 
tion and it has been left to find its own fevel in 
the course of such circulation 

Payments—hitherto in India currency—made by 
the liberating forces have helped to ease the situa- 
tlon Moreover in cases where refusal to accept 
Japanese currency would cause greet hardship, the 
British Military Administration has quthorised free 
distribution of relief supplies or has accepted 
Japanese currency at a depreciated rate in pay 
ment for such supplies 

The soundness of the currency policy adopted by. 
the British Military Administration is shown by* 
the dramatic fall in prices which has already taken 
Place in the berated areas of Burma 


. . . . 


‘The consolidated statement of the poultion of 
Scheduled Banks for the week ended 20th April 
1845 reveals demand and time liabilities at 
Rs G0695 crores and Ra 22443 crores compared 
to Rs 60523 crores and Rs 29318 crores respec 
tively in the preceding week Total cash in India 
at Re 3047 crores is up by Rs 127 or res while 
balances with the Reserve Bank of India show 
a drop of Re 665 crores to Ra 7801 crores, 
Advances and blils discounted at Re 20468 crores 
are Rs 77 lakhs lower than in the previous week 
It la noteworthy that the ratios to total Uabilittes 
of cash and balances and of advances and dis 
counts are shown at 130 per cent and 354 per cent 
‘against 137 per cent and 357 per cent reppectively 


A drop of Ra 102 crores in total dgposits to 
Ra 22878 crores ia the outstanding feature of the 
returns of the Imperial Bank of India for the 
week ended 20th April 1945 Investments 1n 
Government securities at Rs 13634 crores are 
Rs 780 crores higher presumably owing to 
Imperial 8 support of the new Development Loan and 
other authorised investments show a small rise of 
Re 4 lmkhs to aggregate Rs 407 crores Loans 
have declined from Rs 2030 crores to Ra 1940 
crores while bills discounted and purchased and 
cash credits and overdrafts are up by Re 4 lakhs 
and Rs. 25 Jakhs to total Rs 46% crores and 
Rs 4518 crores respectively Cash in conse 
quetice is shown at Ra 2918 crores or Rs 8.21 crores 
Jess then in the last return 
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THE CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA 


MR. V. A, GRANTHAM'S STATEMENT 








‘THE Ninsty-first Ordinary General Meeting of the 
Ohartered Bank of India Austrelia and China was held 
Wat the Banks Head Office, 3@ Bishopsgate London 
EC on 28th March 1943 
‘The following statement by the Chairman (Mr V A 
Grantham) was circulated to the shareholders with the 


report and accounts — 
Stat 


For the first time sifece the commencement of the 
Pacific War I can say thet all our European Officers 
who were stationed in Par Eastern. territories occupied 
by the enemy have been ncoounted for Altogether 9 
of them are interned and their welfare continues to 
couse us keen anxiety but we trust with the march of 
events in the Far East that more heartening news of 
all of them will soon be forthcoming Moanwhile we 
continue to make suitable provision for them and thelr 
dependents and for the members of the local staffs 
who have managed to escape from enemy-oecupled 
territory 

Encluding three European Officers who died in in 
ternment camps in Manila and Malaya during the past 
year I regret to report that 11 Officers of the Easter 
Staff and 1¢ members of the Head Office Staff have 
Jost thelr lives as a direct result of the War Of out 
greatly reduced Eastern European Staff 85 Officers are 
still in His Majesty's Services, as ate also several af 
our Indien Assistants and 96 members of our Spat! 
Office Stat 

‘The difficulties under which our remaining Staff have 
peer working will 1 feel sure be appreciated by the 
‘Stockholders Our Officera in India end Ceylon practi 
cally without exception are long overdue for furtough 
and the problem of providing for their relief atid for 
the reopening of our enemy-occupied Branches cannot 
be wholly solved without tha release of Officers now in 
the Servicen, 

Batance Sheet 

In compiling the accounts pressited to you we bave 
again had to utilise the figures for Branches in enemy 
occupied territories that were included las year 
Recent developments in the Pacific War however raise 
hopes that by next year (t will ba possible to furnish 
you with more up-to-date information regarding the 
position of our Branches in the Philippines and possibly 
of Branches in other territories in the Far East Full 
Provision has been made for all bad and doubtful debts 
at Agencies under our control and as formerly reported 
we have made substantial provision for possible losses 
at Agencies and Branches now in ememy hands 

‘The figures of the Balance Sheet are greeter than on 
any previous occasion the total at £95564109 shewing 
an increase of £6645 851 over that of last year Certatn 
alterations in the form of the Balance Sheet have been 
made at the suggestion of the Auditors but changes of 
importance are few however and on the llabilities side 
gre confined to Current and Other Deposits, which art 
up by £7.899772 This increase is offeet on the Assets 
side by increases in Cash in Government and Other 
Securities and in Bills of Exchange including Treasury 
Billa of £4.207470 £2387 054 and £1 772,024 reapectively 
while the Balance of Remittances Drafts etc in transit 
getween Head Office Branches and Agencies etc has 
decreased by some £1992961 The ratio of cash to our 

call” Hebllities fs 282 per cent amd if Government 
and Other Securities which mainly consist of short 
dated securities and Bitis of Exchange including 
‘Treasury Bills are included the ratio is 822 per cent. 
‘The figures relating to enemy-occupied Agencies and 
Branches are included im these totals but as these are 
identical with those included last. year it will be clear 
that the substantial increases noted above occurred at 
the Agencies where we continue to be actively represent 
ed and will felp us to meet without any undue strain, 
the needs,af our Clienta during the approaching period 
of reconstruction 

Proot and Lose Account 

‘The Profit for the year amounts to £320.000 183 34 
which I trust in view of the conditions ruling through- 
ut the world you will consider satisfactory We 
brought forward from last year @ balance of 971.372 
je lid 90 that we have a total af £002372 Os. 24 to 
deal with An interim dividend at the rate of 8 per 
cent per annum for the six months to ath June was 
paid lest year absorbing 275000 amd we propose that 
@ dividend for the half year to Bist December tast at 


~ Inti 
Tn the apace at nly dibposal it is impossible to present 
yest {a India Industry 
continued to operate to 


al Mercifully there haa been 
ne recurrence of the famine conditions experienced in 
Bengal and although the cost of living remains at a 
high level the Inflationary tendencies noted in my last 
Years statement have been controlled in spite of im 
creasing expenditure within the country by Britain and 
the USA on the war effort 
The sterling balances of the Reserve Bank of India 
continue to mount and, although since March 1044, 
some proportion of the countrys nett surplus of ex 
change earnings In currencies other than Sterling has 
been retained by India this represents no final solution 
of the problem involved In the final issue these 
Balances can only be settled in terms of exports from 
Qreat Britain and much goodwill on both sides will be 
required to arrange ways and means for orderly and 
Gradual iiquidation which may have to be extended 
over # long period of years if dislocation of the 
exchanges is to be avotded There would however 
appear to be no reason why these balances should not 
be used to help in establishing wider trade between the 
countries of the British Empire within the 6terling Area 
China 
The position of China is to striking contrast to that 
of India China has been ravaged by war for 7} years 
and cut off from contact with the outside world seve 
hy aix for three years Many of the richest provinces 
ard most of the railways are in Japanese hands, and 
it 18 not surprising that Chinas interna) economy and 
Mnances should be strained almost to breaking point 
Let China has never faltered in resisting the Japanese 
aggressor and now that the progress of the war in 
Burma and in the Pacific holds promise of early relief 
it is to be hoped that the Japanese armies will soon 
be forced to withdrew and allow China to face the 
problems of reconatruction. Britain with the knowledge 
and experience accumulated in over 100 years of close 
commercial relations with China should be able to play 
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gn honourable part in assisting in the rehabilitation of 
her industry atd trade In the meanwhile our office in 
Chungking enables us to mainiaiy contact with our 
Chinese friends 

Outlook 

Dependent as we in this coutttry are upon tmports 
for our Very livelihood no excuse 1; necessary for stress 
ing also the importance of exports—in other words, of 
two-lded trade I need hardly remind the Stockholders 
(hat the Bank was founded nearly a century ago for 
the purpose of providing an effertive mochani¢m for 
financing British trade with the Hast and we are deter 
fuihed that t shall continue to provide the skilled and 
spectalised financial service that {t has given in the past 
Our Branch system, which it 1s our full intention to 
restore in normal times covers thirteen Asiatic coun 
tries and facilitates enormously the transaction of bust 
esa between British exporters and their customers and 
between importers. of Eastern produce and their sup- 
pliers The advantages of conducting the settlement 
of an overseas trade operation through a single British 
bank are obvious ‘Daily contact with our Branches 
provides us n London with first-hand economic infor 
tation not readtly available elsewhere Our credit and 
market information services are well organised and made 
freely avatlabe to the trading community We are 
always pleased to advise exporters who sack trade open 
ings in the Easter markets and it is often possible 
to introduce them to potential customerr Similarly wo 
can usually assist importera of primary producta to 
obtain access to sources of supply In these and in 
other wavs the Bank is performing a constructive end 
indispe sable function, 

His Majesty s Government have announced their im 
tention of promoting the expansion of the export trade 
of this country immediately a mubstantial tranafer of 
man power becomes possible The British trading and 
industrial communities have lost none of thelr tradi 
tional qualities of energy enterprise and reaourcerulnesa 
and only ask to be allowed to exercise those qualities 
with as little r straint as possible This Bank Is pre 
Pared to do all in its power to assist them in the 
Yehabllitation and expansion of the Eastern section of 
this trade 


INDIA, AUSTRALIA & CHINA 


Stet December 1944 





(The Figures of Branches in Enemy occupied Territories are taken from the latest Returns received) 






































‘LIABILITIES € 6d ‘ASSETS 2 sd 
Capital Stock Authorised and Issued 3000000 0 0 | Cash in Hand and at Bankers 17610120 6 6 
There is under the Oharter a 
reserve liability of the Stockhold Government and Other Becurities 41297608 3 3 
ers equal to the amount of Stock Hongkong Government 
issued ) Cortificates of Indebted 
Reserve Fund 3000000 0 9} ness for surrendered 
Notes in Circulation 1499588 10 8 } Goin and Cash Lodge¢ & aa 
Current and Other Accounts includ against Note Issuc 49933 7 6 
ing provision for Bad and Doubtful 
Debts and Contingencies and EX Securities Lodged against 
change adjustments 96432385 6 0 | Note Issue 918780 0 0 
Fixed Deposita 9905062 9 3 ——————— 1418084 7 8 
Bil Payable 246902 10 3 | Allahabad Bank Ltd -—~23 403 Ordinary 
Acceptances including Undertakings Shares of Rs 100 each of which 
to accept om Account of Customers 862708 7 8 | 14885 are fully paid and 2798 are 
Profit and Loss Account, 617372 0 2 {  pwht up to the extent of Rs 50 per 
Notes —- share at cost 634401 21 
(1 There are contingent labilitivs 
on Bills Re-discounted £446 086 Bills of Exchange including Indian 
iz &d of which £36331 3s td and USA Treasury Billa 23982927 14 0 
ha run off at 12th March 1946 
and commitmentr in respec of Advances to Customers and Other 
Confirmed Credits Guarantees Accounta 20081 B11 19 3 
pnd. Forward. iehanes: (090. Liabllity of Customers for Acceptances 
including Undertakings to accept 
(2) Currency Assets and Liabilities 
have been converted at the fol per Contra 262708 7% 5 
lowing rates —Rupee 1s 6d Bank Premises and Furniture at the 
Straits Dollar as 4d Guilder 25 Head Office and Branches 1083052 12 9 
8d Tical 28 0d Indo-China 
Piastre 1s 4 Hongkong Dollar ‘Bataxoe of Remittances, Drafts, etc, 
1s 3d Shanghai and Tientsin in Transit between Head Office 
Dollar 4d Chinese Dollar 1350 Branches and Agencies mainly 
to £1 Philippine Peso 2a 6d relating to outstanding transactlons 
Yen 1s 3d and United States with and between Branches in 
Dollar fe Od Enemy-occupied Territories 7298713 13 9 
295 584100 8 9 £96 564100 «3D 
= — ol 
Dr PROFIT AND LOBS ACCOUNT for the year ended 3ist December 1944 or 
== = 
£ sa ‘ & sda 
To interim Dividend at 90th June 1944 75000 0 0| By Balince at Stat December 1043 596372 1 It 
Balance proposed W be dealt with Less Dividend for 
ws follows — huif year to Sist & ad 
Dividend at the rate December 1943 75000 0 0 
of 5 per cent per Omecers Pension 
annum for the £ sd Pund 50000 9 9 
half-year to date 75000 0 0 Contingencies Ac 
Qfficere Pension count 100000 0 9 
Fund 60,000 0 6 ce canara 235000 0 0 
Widows g Orphans 
Fund 5000 0 0 31372111 
Contingenctes Ac Profite after providing for Bad and 
count 100000 0 0 Doubtful Debte, Taxation and 
Carried forward to Contingencies but subject to 
Profit and Loss unescertained Results of 
New Account 907972 0 2 Branches in  Enemy-occupied 
ets o 2 Territories 920999 18 3 
WR COCKBURN Chtef manager 
R, W BUORLEY } Managers V A GRANTHAM pee 
RP MILDREN 9902,372 0 2 | H. MACNAGHTEN | 2trccor 002372 0 2 
@_H TANKARD Chief Accoxntas! soem i. MILNE a 











OF THE AUDITORS To THE STOCKHOLDERS 


REPORT 
We have examined the abovt Balance Sheet with the hooks 
poder the saniral of the Hank cavtited by the Broel, Mat 
December Ip ot Brerchoe fn o 


ACU arse 





pied Tyeritorion apd Che by 
he ast aporarvoiveh caeey tenet inn 

on the Malameg Sheet Subject to jee observations in ots opinion 
ia phe eet of our info maton’ apd the explenstions given to us and aa 


it the Head Ofhee In London and with the Re rns from the Branches 


No inforns ons availablo ax to the Assets and Liablt tien at Mat 
ine wded nthe Balance Sheet n resnect of auch Branches 
turns heve been converted into sterting at the rates stated 
lane Shret # properly drawn wp ag ms to exh bit a tite 


w WOWNP & CO 
Decor TLENDER ontrTrHs & co }Amitore 4, 
Chartered Accountante, 













“Received goods in good condi- 
tion’ is the password for the 
acceptance of your bills, What if @% 
they have not been delivered in 
good condition? Delay in settlement, 

Joss, worries and a thousand and 
one other troubles are the result. 


The prudent consignor makes sure of ; 
safe delivery by carefully covering con- ) 
signments with Tarpaulin and the pur- 
chaser too, who wishes to avoid delay 
makes it a condition that goods are 
covered with Tarpaulin during transit. 


BENGAL brat4 TARPAULIN 
THE BEST COVER 


BENGAL 
pute Nille Company Limited, 


MANAGING AGENTS : SOORAJMULL NAGARMULL 
41, HARRISON ROAD CALCUTTA~ PHONE : B. 8. 61, 6105.$434 (8 LINES) 


Sure 









CAPITAL 


MOON 








CLOTWES NEVER SHRINK 
MILLS LTD. swte eid, om, 


the confectioners and 
caterers of calcutta 











i ee | 
BABCOCK & WILCOX 
LIMITED 
SUPPLIERS OF 
BOILER HOUSE PLANTS 
AND AUXILIARIES 





mag 13,010 
OC) Sh Seid 
mn baneke and Sharey 
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"scr MARKET WAITS FOR DEFINITE 


Rat er 

a Tar 

ay 
or 


‘Wednesday Evening 2nd May, 


ie) 
FT BE Calcutta Btock Exchange has not yet made 

up its mind how the wer news should be 
read = Thétt! Getmany is beuten to a trastle fs 
accepted ‘wil question But says a Migitheers| 
volcq Cy lator is there a rift in the 
sited tasd Would not differences with Ruagtd 
over details fend to prolong German resistence ? 
So the argument runs. Fundamentally it is not 
important—except to the man who is thinking of 
the course of prices over the next week or ten 
days fdr the moment the proftestonal 
operdtof ig fi charge of such limited transactions 
as there 91 It Is he who is buying in order to 
aff load his holdings on to the public ot the first 
aign of a real rise it” pitcem For him filling up 
ini! potifolio to meet investment demand # 
month hence the course of prices to day to 
morrow and the day after is the essence of 
business = Fyr that reason the very short-term 
appreciation, of the aftuation dominates t 
sentiment generally though thore Is a conf t 
anticipation that any drop in prices which may 
follow the farmal ending of the war in the West, 
will be quickly made up, and with a handtome 
margin on top of tt That feeling represents the 


real pI th of a fundamentaily heatthy under 
tone Thé ging of prices during the past few 
days though unwelcome may be compared with 


se anticipations of many shrewd observers a few 
months ago who considered that the near 
approach of peace in Europe would completely 
knock the Sottom out of the market Wo such 
thing hab happened 


© Meanwhile, jutes though they have receded 
sonnet from the best prices touched have 
ince .agein provided the outstanding feature of « 
week that has been characterised by only a small 
turnovers ‘This section enjoyed & sharp advence 
af Vhe end ‘of last week A typical recession is 

rrrs which have fallen back from #best 
tl of Rs 722 to Rs 709 at the clove to-day 
Similarly Kaweanarnaus have moved back im 
Ra 602 to Ra 889 The Coals section has Been 
much quieter and closes at lower levels all round 
except Cewrra, Kususxns which have maintained 
their price on sustained demand, said to emanate 
from specially interested quarters  EquIvABLES 
have also been fairly steady gn dividend rumours 
The smaller shares have been entirely out of the 
picture Tea shares have been entirely neglected 
and business in Cottons hes alao deen disappoint- 
Angly amall The other sectiona of the market 
contain Uttle of interest and even Burma seripa 
have fatled to react to the encouraging war news 
to band 


« . . . 


7 

*2Thnd tetetive backwardhess of Indian sompanicr 
via a-viy khelr competitors in general tisurance 

ess was the principal point made by Mr N_R 
Barker presiding aver the first annual meeting of 
shareholders of the Homusraar INSURANCE 
Secrary Lro Jast week Though worklag a 
field restricted by war conditions the Hind 
Genera}! had established seven branches in it 
portant centres througheut India in spite of the 


calendar months ‘The premium ‘inceme of the 

ty trom alt the departments aniduiited to 
Re 291992-10 After providing fy Neb clatma 
and expenses of management end faking into 
account the receipt of commission of Ra 8,085 16 
the surplus amoumttéd to Ra $5413 22 out of 
which #0 per cent of the net premfim iisome 
gfmounting to Ra, 48,778-has been reserved for un 
‘expired risks ’ 


. wie 


Epil eont rneglindieoprshn ver tinged 
to make sattetectiry progvcss ts sate 
alates sheet anit refit and lode account’ for 


ws . 


tee 

half-year ended 3) rf 1044 Net profits 
at Re, 32810 are in the 
alte: tid 


NEWS 


sorb Ra 11520 
Rs 26100 0 11 


. . . . 


leaving a carry forward of 


The accounts of the Norte Damupa Coan Co Lr 
for the half year ended 3st January 1945 show 
net profits at Re 33900 or Re 604 less than in 
the previous half year This together with 
Re 2872 brought in leaves Ra 98961 10-10 tor 
distribution After deducting Ra 22500 for com- 
bulsory E P T deposit to be set axide to buildings 
and machinery replacement fund the directors 
have maintained the dividend at 8 per cent to 
absorb Rs 12500 leaving a balance of Rs 981 10 10 
to be cartied forward Though raisings at 52740 
tons are down by 5387 tong on the preceding half 
years figure owing to seasonal exodus of labour 
they show an improvement of 3517 tons over the 
corresponding half year 


. . . . 


The salient features of the accounts of 
Prrearer Tz, ASsoctaTron Linn Nacatsuren TRA 
Co Lr THe Mu Tra Co Lr and Pussimsna 
Tea Co Lrp for the year ended 31st December 
1944 are published below and show that although 
the crops raised are slightly down compared to 
the previous year sales in almost all cases are 
higher owing presumably to the increase in 
average prices realised Dividendy of PoTorkantn 
‘Tx, AssocraTion Lip and Nacatéoner ‘Tea Co Lro 
have been reduced to 45 per cent and 80 per 
cent from 60 per cent and 90 per cent respec 





a7 


tively while the Mm Tra Co Lim and Pussneama 
Tra Co. Lp huve maintained their dividends at 
16 per cent and 74 per cent respectively 


Aveage Rete ve Car Bad 
Year Re Pre sion Divi ated mates 
* fied CO I Sal fis Net Re dent Foe for 

ed ie 
pee Tt Tagan HA agave pee wpe es 
Putinbares Tra Association Lw— 
Wee 14 ay b 107% 1 S01 04 50M 4S 7 $46 428,009 
Was the 06 9800 1100 SOON ow 10 3% 
W216 677, 2 10, 23 4,700 12 46 15 000 90 14803 
Wee yea te rue 6 
cen oe? ah me og 

W164 1 4 M4 000 1 66 8 35,002 90 wae 
W296 94K $0 B83 105 ONO 98 290 50.000 11D 
‘The Mim Téa Co Lit — 
W944 1441K 1 ORT OOD SB TIa 14.06) 140 000 
943 162,560 AAR 70M 2002 4000 IS 14 4p 
14g LM 2m 8413 S57 HOOD GAS 5.000 17) 18,197 
Poyetmbing Tea Co L1d— 
44 42 11 707 th ORd SONS amet Oa oun 08 
14 7? A SAAR WO 1700 77h 19 aN - 
14 172900 6 4154S RE OM Wes 7 10H 4ZS 


THE WEEK'S TRANSACTIONS 


(In the following list of stocks end shares in which 


transactions have taken place during the week, the 
Ravbes indicate: Opani ation 
Week—Lowert for the “Weok- Closing 


Qaotation for the Corres; Closing | ioe % 
for 
Ago, tha last named vandns, sie Parousheds. 
Where only one figure is given it moana that tha Open- 
ing and Closing quotations were the same.) 

GOVT SECURITIES 
22 pe Loan (148-52 —-R& 190—100—100—-109 (99-4) 


3 pe Govt Puper Re 96 13—-9013--90-1900-18 (894) 
3 pe Deferce Bonds (1946)—Rs 102-7102 1102 I~ 


10-7 (1023 

3 pe Defence Bonds (1049 52)-—Re, 101 12-101 12—101-8 
101-6 100-20) 

8 pc Loan 1951-64) Rs 200-14 100-14-6-—~200-14— 
1100-14-68 (99-19) 

3 pe Loan (1953 55)—~Ra 100 7-100 B—-100-5—100-8 
(99-5) 


3 pe Victory Bonds (1957 Ra, 99-19---100-1—99-22—100 
3 pe Low = 1063 65)~ Rs 8-15---98- 15-88-1698 15 
(88-6) 

3 pe Loan (1956-61)—Rs 99-13 00-:18—99.19_00-15 

3 pe Loan 1986-88 —Rs 98-3--08-4-98-2--08-4 (98) 

3b pec Govt Paper Ra, 100-3 100-4—09 15-6—100 (98-9) 

@ po Loan (000-10)-—Re 127 1128-128 

cu 10 ‘ 
¢ Loan — 1965-60)—-Re 17 1-117 $1117 


4p 
15-10 ‘¢t 


















aR 


9g agents whe w Il pay 
vou Be > Bea dacen 
botles with cops and 
Re toe cose wiht de 





S pe. Loan (1046-56)—Rs 101 18—103-! 
(107), 





RAILWAYS 
Buyaset Basirhet—Rs Meeting period Nae 
Burdwan Cutwa- Re 96-06-00 (1 
Darjecting Himalayan (Pref )—fus Liane lise 
Skebdara = (Deth}) Sabgranper—Rs. 
(238-8 xd) 


BANKS 
Bharat Ras 100-86—101—100-4—101 
Calcutta Natlonal--Ra 16-2—15-10 st—IB-2 186 (144) 
Hindustan Commertcial—Rs. 52—62—61 12—81 12 
Hindustan Mercantile-—-Rs 4747-41-47 
Imperial (Fully Patd)—Re 1 968—~1 969-~1,960—1 962 
(1 685) 
Reserve--Rs 139—-193-~137-8--133 (129) 
United Commercial—Rs, 19-4 prem.—-19 12 prem -—19 
prem.~19-8, prem (26-8 prem) 


COTTONS 
Basanti~Rs 124-192-819 912-9 (18) 
Benmres—Rs. 11-411 6-11-4—11-5 
Bengal Nagpur—Rs 40-~40-3-40—40-9 (38-6) 
Cawnpore Textiler—Ra, 12 13-12 18—12-7—19-7 (16-8) 
Dhakeewart—Rs 27 1-27 1-27 121 1 (30-8) 
Dunbdsr—-Rx 300~300--300—300 (207-8) 
Elgin Mills 63-1469 14—81 1482-8 (17 14) 
New Victorla—Rs 7-3—~7-4--8-16—6-18 (0-4) 
New Victoria (Pret )—Rs 810-8 10-84-84 (11 12) 


COALS 
Amaigamated—Rs  50-12—$0-11—60-12—50-12 
Barabon!—Rs, 4-2—4-3-3-1¢-2-16 (2-12) 
Bengal--Ra 674679072673 (602) 
Bengal Bhatdoe—Hts, 14--14-2-—19-14—~14 (6-4) 
Bhalgora-—Re, 19-15—19-5--19-1—-19-7 (16 x.) 
Bhulanbararee-—-Rs. 32-¢-~33-4--20 xG—31 xd (22-6) 
741 —46-10-46-15 od 


Burra Dhemo—Ra_ 10-8-—-10-8—10-8-—10-8 

Burrakur——-Re, 41 11--42-2--39-10--40-4 (33 10) 

Central Kurkend—Rs, 38-4—90-1--36-4—39 (23-10) 

Dhenio Main—Fa, 25-8--25-6—36-—25-4 (41 14) 

East Endinn-—Rs 38-6 xd--35-6 xd—38-6 xd—J5-6 xd 
(a9-1) 


CAPITAL 


Equitable—Rs. 07 10—-€7 13--60-10—07-7 (54-10 x4.) 
Ghusick & Mustis—Ra 14-1!-14¢-18—14-1629 (11-6) 
Katraa Jherriab—Rs, 61 14-61 14—€1 14-01 14 (58) 
Kuardi—Ra, 16-6---16-14--16—16-14 (14-8) 
Nawira—Rs, 18-1¢--16-14—-16-146—16-14 (191) 

ea 


New 

New Churulls—Ra, 13-3—13-9—12-~12-12. 

North Damuds--Ks, aaron rat Leet 

Ondal--Ra. 32-8---2-6-23-8--22-8 (13-8) 

Raneegunge—Rs, toiesia-ibnala (43-19) 

Setpokuria & Atangol—Rs 012-013-9006 (4 13) 

Searsole—Ra. inenttenios tk. 
39-0-—-26-0-32-4-33-4 (19-8) 


Sendra—Rs, 

South Karanpura~Ra 294-—-30—28-2--26-14 (18-10) 
Standaré—Rs. 42-14-4341 1 1041-8 xd (20-9) 
Taleber-—Re 24 7—11 18—11 121-6 (6-14 xd) 


Uniom—Rs, 48-2—-49-4—48-2-—48-4, 
‘West Janrerla—Rs §9—60—50—50 
JUTES 


Adamjee (Pref)—Ra 104—~-164—~194—-194 (178) 
Agarpars—-Rs 36-12—30-12-—-36-8--38-11 (3) 16) 
Agerpara (Pref)—Rs, 195—195—-105—05 (174) 
Alllance—Rs 634-—626—19-~622 (504) 
Anglo-Indin—Rs 480-481 —471-—-475 (418) 
Avakland-—Ra, 337—337—330—S30 (310) 
Auckland (Pref )-—Rs._ 167—167—167—167 (168) 


Caloutte—Rs. 47 14-47 MAT 447 14 (49-129 2.0.) 
Catedonlan—Re, 580—60-—679—872 (460) 
Champdany—Rs 259--280—256-—-287 (337-8) 
Cheviot—-Rs 332-8-—399-8--390-—395_ (282) 
Chitavalsah—Ra. $3-11—-33-11---93-29--83-29 (32-4) 
Cive—Rs. 52-12-62 12-62 12-62-12, 

Dalhousle—Re. 360—356—350—-356 (207) 

Delta (Prof )—is, 140-6—140-8—149-6-—140-8 (146) 
Empire—Ra 46—60-13—49—-60-12 (64-8) 

Fort Gloster—Rx 960—-800-—-655-—-885 (718) 
Gangee—Rs, 564-~-£6¢—653-—586 (468) 
Gowurepore—Rs 890—390—500—890 (608) 
Hooghly—-Ra. 122-121 129-129 (99) 

Hooghly (Pret )---Rs 25-14—-25-14—25-10—25-10 (22-14) 
Howrah—Re 91 13-94-1001 13—93-14 (72 12) 











_ BUY A FUTURE BENEFIT 


AND 


Thinker 


ROLL YOUR MONEY ON PROGRESS 


f tle vorld are out 1ow to plan a better vorild—a w rid based on peace pro 


gress atd ligher livig standard Vvidently this cannot be achieved without Industry s 
taking a levlitg re and we all know how world « making a headway m that direc 


cups f Tea c ery year 


tion In lia ay alse to play her part and the possibility hes im her Tea Industry which 
fulfills a consderable Share of the worlds total demand of three Thousands Bilhons 


INVEST IN TEA SHARES 


No offered 35000 Ordinary Shares (‘otal Value of Rs 350000 Lacs 


Payable Rs 2 


per share cn application Rs 2 per share on allotment and balance Rs 6 in two equal 


calls of Rs 3 per share at an interval of not less than 60 days 


tc be patd with each application 


Re 1 as admission fee 


FOR FULL PARTICULARS APPLY TO — 


CHARGOLA VALLEY TEA ESTATES, 
LIMITED 


P K—2681 
Head Office 


Phone 


Gram— Rainbow 


31, ASHUTOSH MUKHERJI ROAD, CALCUTTA 


Garden—KATABARL 


B MUKHERJEE, MG. AGENT 





SHARE APPLICATION FORM 


CONSENT OF THE CENTRAL GOVERNMENT 


has been obtained for selling shares under D I Rute 94 A It must be distinctly understood 
that in giving the consent Government of India do not take any responsibility for the 
financial soundness of any of the statements made or opimion expressed with regard to 
them 





THE CHARGOLA VALLEY TEA ESTATES, LTD 
31 Ashutosh Mukberji Road, Catcutts. 


Draw ios 


1 send herewith Rs 


allot me the shares 


Appheants Name n full oa 
Fathers Name 


Occupation or profession .... 
A Address 
Date 


at the rate of Rs 2/ per share for 
Rs 10/ each and an admission fee of Re 1/ 
T hereby agree to accept the same or any similar 

may be allotted to me subject to the Memora:dum and Articles of "Associaton of 





he abe ‘ad i Shares of 
in the above company mee oe you to 

thares that 
fhe company 





‘ely 3, 1988 


Hukwachant—Rs. 0-44-4602 (OD 
India—Re. T16—417--006--002. CAME), 


Kamarkatty~2s, Te eT an 
Ramarhatty (Pret))—tte, 113--173—273~-178 (108) 
Sankgarrah—Ra my 


Kinehen—Rs. 
Lanedowne (Pref )--fs. aaa ea ety 
Ht 3410 


RS 216-404-8219 (293-4) 
Presidency-—Ra, 13-9—-29-6—11 1921 14 (7 11) 
Remethwara—Rs, 19-14—20—10-1—10-7 (18-2) 
Reltance—Rs. 77-4—10-¢—T14--T7-4 (60-14) 
Blendard Fa 204 206-200-909 im 


Untom—Rs. (08—505-—806—506 (: 
Waverley—fa, 11 71). paren (14) 


Andian Copper—-Ra, 3-1—9-1—9-14-—-2 (2-14) 





‘Oriten 
Rhodesia Copper—Rs. 2-4—2-8—2-4—26 (2-9) 
Tavoy Tin—-Ra. 2-13—2-18—-7-16—217 (1-4) 


CEMENTS 
Asam Bongal—Rs. 10-4—-194—186—18-12 (1813) 
Assam Bengal (Defd)—Rs 4-1—-41—3-10—4 (#10) 
Daelwla-—-Re 16-12 2716-12-17 (16-10) 
Delmia (Pref )—Re. 142—142—-149—149 (146) 


CHEMICALS 
Alkall & Chemioat (Pref )—Ra. 140-8—-140-8--140-8—140-8 
33) 


ELECTRICS 
Barelily—Ra, 16-4--16-4—16-4—16-4 (10-22) 
Fubbuipore--Ra, 16-4 at -—-16-6—16-4 .t.—I166 (172) 
Muttre—Re. 11-4—114—114—114 (#8) 
Agra—fie. 164~164--104—106 (198) 
Benaree--Ré. 15-13—-1-12—26-12-—1-19 (16-12) 


ENGINEEBINGS 
Asthur Buther—5s, 24-13—-24-19—-24-13--244-13 (18-9) 
Braithwaite & Co--Ra, 14—1i-4—1-4—114 (1-0 
Bridge & Rool—Ra 16-4—25-10—26-8—25-10 (23-10) 
Britannia—Rs 16--18-4--18—186-4 (15-8) 
British India Electric Constraction—Rs, 16-8—18-10-—26-8 
410 (17 18) 
Burn & Co.--Rz, 308—306-—396—208 (' 
India Machinery—Rs, 108 108 ee 108 (10-6) 
indian Galvanising—Rs 47—A1—46-8—46-8 (47 14) 
Indian Iron & Steol--Rs, 39-13—40-§-—30—39-1 (36-8) 
Indian Malleable Oastings—Ras. 10-13—-10-19-~-10-11--10-13 
(2-8) 
Indian Mallesble Castings (Defd )—Rs, 3-3-15—-3-—F18 
a2) 
Indian Btandard Wagen—Rs. 85—88—08—85 (78) 
Indian Bteel g Wire Products (Defd )—Ra 37-2—-37-2— 
26-36 (33-14) 
Indian Steel & Wire Products (Ord)—Rs 088—58-8— 


B84 50-4 

Jeetop & Co-Rs 2-3 o.0.-—26-3 cd—23-4 x.d—29-16 
xd 

Wumardhubl—Rs 10-4-10-7—10-—-10-3 (10) 

Rumerdhabi (Prof )—Re 130—181—180—131 (140) 

National Iron & = Steeh—Ra 11-011 14-11-8118 
aaa 

Baran—Rs 2-08-08 (11) 

Bteel Corporation—Rs, $9-12-—-32-18—32—32-6 (78-8) 

United Iron—Rg, 7 147 1-7 147 14. 


MISCELLANZOUB 
params Hotels (Pref )—Re, 11¢—110-6—210—-116-6 
(117-8) 


British India Corpn.—Rs, 6-2—£3-6.0—60 (8-4) 

Britieh India Corpo, (Pref)—Ra 3164—21 
216-8 (216) 

Calcutta Trametes 48-14-43-48-10-43 (26-8) 

Indian Cables—Ra, 28-4--20-¢—28-4—28-4 (28-15) 

Indian National Airways (Pryfd Ord.)—its. 26-0~25-8 
—3—5 (37-8) 

— ee Alrways (Defd.)—Ra 0-10—2-10-#10—- 
10 (LRT) 

Indian Nathonal Airways (Ord) Ra, 24-19--24-14--24-8 
8 (27-4) 

fndian Rubber Mezufacturers—2s 20-29-3020 (23-8) 

Indian Turpentine and Resin (B)—Ra, 10--16--10--10. 

Fran Jonee—Ra, ¢-2—42-~62--42 (44) 

Macfarlane & Co—Rs, 0-09-90 (14) 

‘Moradabad Water Bopply—Rs, 6-8—€-12--6-4--4-12, 

National Ineulated haan page) 1 34—-1¢—13- 1414 (19-1) 

National Rolting Mille—Ra. 1: 43149 


a 
Roblas 1h-1b~2¢ 19) 
Robtas Industries (New) —Bta. 14-10-—14-10—14610—14-10 
Byencar @ Co—Ns, 19-19—19-19-—1813—19-18 


reer ta, R e 


NSURANCE 
TritenKs, 206-9490 (900-8) 








Trager (8). 
Thar: po Nero 110-118-118 - (08), 


i 1 REAL PROPERTY 
Pimms Benet Wardens A) 6, 1,001 0003 0085 


Remnnme Propertes—Ba, 16-4 14-0--16-8--188 (184). 

Miduagere Semlelary—Ra, 313—172-8—100—100 (100). 
: AW MILL, 

Atanos Baw—¥a, 5-13—614-6-19-0-13 (6-12), 


SNIFFING 
Caloutia Lending & Ghipping—Ra 37-3—37-2—$7-1--31-2. 
Yndtin Gémeral Nevigation—ta 180—181—-174—174 1a). 
Hraser & Co—Ra. 16-19—10-12--19-13—10-10, 
BUGAR SHARED 

Babrampore—Re. 16-4—16-4—18-4—16-4 (17-14). 
Belownd—-Re, 1¢-8--14-14-~16-0—14-4 (12-4). 
Baland—Rs, 40-14—41~Ae 4-40-14 (42-0), 
Cemew & Co~Tis, 2-10—-96-10—26-14—96 (20-4). 

-0--S6-1F--29-6—96-18 (41414). 
Champarns—Rs. 16-$--368--36-19-—35-12 (29-4). 
Derbhange—Rs, 2413—26-5--$3-12—23-19 (31-8), 
Dyer Meakin Brewery—Rs, 1¢—10—184—154,  ~ 
Mohinl—Ra, 11—11---11—11-1, * 
Murres 24 -26-0 (96-19). 


Brewary—Rs. 26-4--26-8——! 
Now Bavan-—Hs. 96-16 6-38-10 2t.—264_26-4 (21-3). 
Raminugger Came & Sugar—-Ra 18-2-1)-6—14:10—1> 


(2912), 
Ramnugger Cane & Sugar (Prof.)-—-Ra, 182-162-162: - 
16a, 


Ra, 17-2—17-4—17-2—11-4 (21-8). 
26-6-—26--28-6-—26 (93-10). 


TEA SHARES 

(Asem Gardena) 
Anluckde—-Ra, $2-4—U9-6—H28 2-9 (175), 
Rast Undla—Ra. 17-12-1722 117-4 14), 
Teloljan—Ré. 14-2—14-4—~163—-14-4. 
ae (Darjesling Gardensy 
Margaret's Hope—Ra, 18-$-—18-0—-18-0-—-19-8 (16-14). 
Bingtam—Ra, S7-8—311-4—N7-8--S77-8 (940). 
Tukvar—Ra, 914-243-4216 ES), 

(Sylhet Gardens) 
Kallth—Ra, 1f-8--18-10—16-0—-18-10 (19-8). 
Loobab—Ra 17-10--27-12-—17-10—17-12 (14-6), 
Majmazar—Ra. 16-4—18-4—18-4—164 

(Teral Garden) 
‘Tirvthannab--Rs. 3-8—H-6—H-8—H-8 (22). 

ROMBAY 
Textien 
Abzasflabed \Advamve—Rs, 420, Bombay Dyeing~- 
Rs, 1810, Central Indin—Re, 371, Century—Rs. 900. 
Colaba Land—Rs, 215, Gekal—Rs, 286. Indiana Bleach- 
tog—Ra. 100-8 Kohindor-Rs, 806. Phoenix—Rs, 837-0, 
Sholapur--Rz, 7,625. Bluplex—-Re, 200-8, Bwadeshi— 
Rs, 816. Vishno--Rs. 430, 
‘Miapeliancots 
Belapar—as, 


U, R—-Re 


213-6. Bombay. 


690. Bembay-Burms (New)—Re. 100. 
Bombay Steam fis, 542.9, Bombay Tramwsys— 
Rs, 148, Britieh Burma Petrol—fs, $4, Scinde 


Indian Copper—Ra, 316-6, Assdciated Coment—Rs, 220. 
‘Tain Stool (lat Pref.)—Re, 229-8, Tata Steel (2nd Pret.) 
Re, 2004. 
MADRAS 
Bank m6, 
of Tindusten—Rs, 36. Bank of Mysore—Rs, 

Indian Bank (Re, 60 paid up)—Rs, 205-6, Indian Over- 
pan Bank—Ra, 106-6, 


Cotton Mile 
W.. ©. ond Suk--Re, 482, Buckingham & 
Cambedia--Rs, 2-8 od, Colm- 
Colmbatore Pioneer Mite 


Rangalore 
CarmaticRe, 313. 





‘UAW IAAL 


Chairman's Spesch 
HINDUSTMAN GENERAL INSURANCE 
SOCIETY, LIMITED. 


GPERGH OF WR. UM, BARKER, CHAIRMAN, HIMOUSTHAN 
QEMERAL INSURANCE SOOIETY LTD, AT THE FIRST 
ANKUAL OMNENAL MHRTING OF THE SOCIETY HELD AT 
ita @l nD OPPICE, HIMDUSTHAN BUILDINGS, 
GALOUTTA Of HRD APRIL, 100, AT 20 P.M, 
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Brother Shareholders, 

The Report of the Board of Direotora and the Biatement 
Of Accounts and Balance Hhest of the working of the Hindus 
than General Insurance Society, Ltd. for the your which 
ended on the int December, 14, have already been oiroulat: 
ed to you and I trust thet with your kind permission they 
may be taken, ae read, 

At you have seen from the Report and the Accounts thas 
daring the first your of its operation, the ot prémlum in. 
HPT tht hegialy. trom, all tho departmenta amounted 10 
32-100. Al iis end expenses 

inty gooount 


he rece! 
eb, the wurPhuy amounted to Ks. sity Ik 
. at the nett premium (noone amount- 
Ing to Ba, 48,773 han been reserved for unexpired risks. 
you will find from the Profit and Lowa Account, we 
nlso provided for a apecia! reserve of Re, 25.000 which 
form 9 Quclens of & general reserve, Apart from this 
epeoial reserve, we have heen able to write of the whole of 

















Mr, N, BR. BARKER, 


the preliminary expenses for the formation of the Goolety 
pd comuiselon on sule of sharen, aven lu Ulla, the fret year 
; the Booiety’s existance, which is oulte oreditable ainoe 
rarely does new company achiove thi ia wuch short 
Tis 

During the firat year of our working, which incidentally 
constituted @ period of only 10 months, wo faomd handicaps 











ar under report. 
taade for these factora and others asnociuted with 
the stacting of & uew weneral insurance company, I trust 
yor wil saves with me that the progren of your ‘company 
as been walistactory. | We have now entablished seven 
branches femely at Bombay, Madras, Uelhi,  Labere, 
Tueknow, Indoro and Ahmedibad. With all these braticher 

{nu full dperation T have every reason to hope that the pro- 
grees of the Bowety's buriness during 1945 will be greatly 
acoelerated. 

When oomparizon is mode with the 
patties bave made in Tulfo Insurance Business, the relative 
backwardness of Indian companis vis-a-vis non-Indian 9010- 
panies in general tnaaratice busines iv striking, The now 
remium fnoome frovn the policion lasued in 1944 by Life 
Fronsance companten was ila” 397 crores of whiob the Tndian 
vompanten had ak « large sharo aa Ba. 3.40 crores. Agatust 
Unie, the nett premium incoine of all general inenrancs 
buxiness in Indie during 145 amounted to Ra 7.65 orores 
er which the meagre share of Indian companicn was Ba. 3.97 
crores only. Bven thesa figures do Not present a correct pic: 
tire of the position of Indian companion in general insurance 
Dusinens me there fe no warount available of the total grave 
premium income of general inaurance businers in Tndia. 
‘The total groen preminm incowe availabte in India must 
auany tines more than tt premiim tnicome and aw 
portion of the Indian business of both Indian and 
‘companies ix reinsured outaide India, the foreten 
naturally obtain a bulk of the reineurance pre 
tnivmr, The overall position of Indian inkuranoe companies 
fn. relation to non-Tndian companies in theretare mush 
inferior to what a mere namparienn of the proportion of 
Hott preming incote of Tndjan and non-dndian companies 








rogresa Indien com: 
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rould indicate. 1 may be eafd they the: progews of genural 

insuragee business ins country {v intimately related 

induswrial and commercial develepment. In Tadia, 

Indian Managing Agents comtrol even to-day ® 

able portion of the Larger indwstrtal and: a! 
Be Of the country and the In 

fall advantage af thin position and it tv 

ost of the inxuranse business of these ooncernn, 


‘The control of large wotioue of Tudian induitrios by vou 
Indians conlore important advantages wo aonindien enke 
ud lnsurance companies wuich indigenous ination, are 
uprived of, It is noteworthy tat even thong) Indian snare 
huldere may pewwouderate ix smiy OC these foreign vontrodied 
enterprises in Juda, yeu the daluling aud inwuranes busines 
Of Wwe undertakings ix handled by nou-lndia) companies. 
Only in Hombay, aitation by shareholders as well as. (i 
{influence exerien!’ by Indian Dircctors af thes companie 
have yielded some resuite and there the Indien general 
fasurance companies are getting Of the direot busine 
Of the nontndian managed undertakings, However, the 
general pouition still iv thay the share of Indian 
tm the general insurance businese written iu Lidia ia yot 1M 
ao way commendurate with the oougtry's industrial aud 
commercial development, Whils on thly aubsect, 1  mnet 
soknowledge with gratiiads the support Iudian indastrial 
Concerts ure yiving to ludan companies and 1 Lope iu the 
Toture, "tiie suppart will. be farther ‘evended, ‘Non-dthding 
Mauaged uuderiakingy will also, I hope, extend thelr aupport 
Yo Insurance companies of this country in which they do 
thelr buulien in the changed elroumstances that wa hopd 
will exint in the nemr future, 


1 mey refer in passing to the anxiety that is sometinias 
felt in regard to the prospects of general insuraney business 
in the powtwar period. There are some who apprehend & 
aorious deflation after the war and consequentiy, adverse 
reperouuioun om our business, T ain not sore if there are 
autticlent grounds to be too pewaimi 
Prograinme of industrial developmen country 
war, au 1 balleve there must be, 1 think the expansion 
of duainess renulting fram auoh rapid industrial progress 
Rill compensate, at least to a large actent. the adverse 
etects of tho suspension of wartime Industriel  notivi 
and (all in tho prices of vommodities, ‘the Indian compaules 
May also expeol to obtain a wubstantial portion of the busk 
nuees that will ‘renal. from, ‘hie indvetrial expansion. a6 It 
effected under Indian auspices Furiter, I beltev 
mblic In our country will be more insuranoemind 
a0 thet “there Will be a, very, lanes expeulon, 9 
Tualneve under ait categories inoluding Pire, doctdent, Bere 
lary and Jiqurance of realdential promiues.' On s considera 
howe faota, I am inclined to believe that we teed 
to our hesitene in the 































tion of all 1 
not apprehend xny abrioue set-back 
Post-war yorlod, 

{ wonld like to make m brief reterenoa to the handicap 
folt by Indian companion in regard to the Tarif Kegulations 
which are framed by Anociations controlled mainly by 
foreign interests, There ia Tadian he belief shared by man; 
Indian companien that the Indian Tarif Associations, 
ate sMillqted Avnocintions of orminipations, tn Lorde, 
rules which in offect work in a way detrimen' 
progress of indigenous com Ing quile new 
lun of business, I do not feel meysole competent to s. 
Opinion, yet Tam aware that Indfan companies norm thie 
grlovanoe, The foreign Inaurance intareety operating In 17 
would do well im their own interest to diapel thin appre 
tion entertained by many Indinn companies. In, the tel 
of general insurance, to which Indian companion have 
Attracted only of late, Unera are 1 believe grounds for fruit 
fal collaboration for eRAny, years to come between Indian aud 
foreign somnpanics, ‘The toroien compeniey must approuiale 

Gemand of Indian companies for a position In 
country whieh ts their duc, and ahould alec aasist 
Nwohing this jevel. It is my that a oordlal relation- 
Ship. patwees Indian and noo-Indiaa compiles ‘will 6 
advantageour to both of them, 

1 muat finally seknowiedge our debt of gratitude to the 
Windyethan Cooperative Insuranos fnoloty End. tor the 
Innifold araistance we have reeelved from them, partioulnely 
fn the matter of extending our organinetion, ing take 
offering our thanks te ‘the mie 
ang ihe Junior Offlvers of the Mooirty for the ew 

and davoted #ervice. ty ral Wea 
the Ataff at the Head Offca and the Branches hat 

I dono goad work for which they desarve  thanke, 
‘ope they will contiang to render thetr enthusiastic services 
{nthe ¢nure of the Society and help It to grow to a splendid 
stature. 
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CALCUTTA SHARE & STOCK 
DEALERS’ ASSOCIATION 


Managers; Mis, BOSE, SAHA, LIM, 
2, Dalhouste Bauare East, Calcutta. 


Annual Subscription Re, 1 only. 


Phone: Cal, 2867. Besamicals, 
EE 
















Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brass, 
“SEVA”" Sugar Tubes, and any other kind of Non-ferrous Alloy. 


Manufactured by 


THE YORKSHIRE COPPER WORKS LTD. 


Seiling Agents :--R. WRIGHT & PARTNERS LTD., 
19, Aurangzeb Road, NEW DELHI. 


Importing and Distributing Agents to The Metals (Non-Ferrows) Directorate, Department 
of Supsly, Goverament of India. 


COPPER 
BRASS. 
BRONZE 

Ganours, FULABHAL & COMPANY 


‘ ad, bu 1923) 


WIRES Aw 
NON-FERROUS 


SEMI MANUFACTURES 


Supplied to industrtal and essential 
consumers at Government controlled 
rates from stock or incoming con- 
signments by 

THE IMPORTING AND DISTRIBUTING of 
AGENTS APPOINTED BY THE GOVT, 
OF INDIA DEPT. OF SUPPLY: 


MILLING ENGINEERS 


Street, Fort, BOMBAY. 
By een, ‘entinaering torvs lew Unedted. 


OTHER 
METAL 


‘Telephone : 
No, aw 





CAPITAL 








Nath Bank Ltd. 


Head Office :—135, Canning Street, Calentta. 
Phone: Cal. 3253 (3 Lines) 


—OFFICES— 


CALCUTTA CIRCLE :—Shambazar Hotkbola 
Ballygunge Lake Market, Berabsser, Bowbasar 
Bhowanipore Harrison Road Howrab, 

BENGAL CIRCLE :—Noskhall Chawzoubani, 


Chittagong Mymensingh Dacea Narayangung 
Chandpur (Parmbasar) Kushin ms 


UP CIRCLE —Deln New Delhi, Lucknow 
Cawmpore Meston Road (Cawnpore) 


BIHAR CIRCLE —Patna Patna City Jamshed 
par Sachi, Chajberq Jhatun  Musafferpwr 
Bhagelpur 

ASSAM CIRCLE +—Gaubati 
Shillong Nowgong 
Bombay Circle BOMBAY 


K N DALAL 
Managing Director 















Dhubrl, Teepur 




















STAND BY YOUR BANK 


|THE HOOGHLY BANK 
LIMITED 


43, Dharamtala St., Calcutta, 
Phone Cal 2260 (7 tines) 


PAID UP CAPITAL 
} WORKING CAPITAL 
} CASH, GOVT SECU 
RITY, etc. 
| RESERVE 


Our Dependability 16 an Assurance of Your’ 
Prosperous Future 


D N MUKERJI MLA 
Managing ¢ Director 





Indian National Bank 


|} riead Offee¢ & LYONS RANGE, CALCUTTA 
H A reputed and popular Bank w th full facltes 
} for cleanng arrangement 
z Special Fixed Depomt Scheme 
ational Pension Certificates 
3 Three and I've years Cash Cert ficates 
Ach for copy 61 Cnbte e0 Inverters * 

"Phone Cal. 4101 R ROY aa 
‘Gram i “Cleanng” Manegng Dusctor 
Branches 
Bombay Ra pur (C P) Chakradt arpore Cha basa 
(Behar) Navadwip, Busrabazar South Calcutta 

Digh roar Dacca Angora (Far put) 






















‘ SYLHET INDUSTRIAL BANK 
LIMITED. 


Cakeutta Office t 

6, Clive Street. 
Other Branches : ———-— 
Shillong, Silchar Gauhati, Deeca, 
Karimganj Chhatak,  Nowgong, 
Karimganj-Barar, Habiganj, Kishore 


ganj Netrekona, Mymensingh, Chit: 
wong Maulvibazar, Narayangan) 


Regd Office : 
SYLHET 





t 

" Working Funds Exceed 1 Crore. 
. @ toans to indusiry on Cash Credit » 

* @ Advances against Mercantile Bills , 





"PK. CHAKRAVERTY, J M. DAS, 
!  Menaging Director General Manager 
















FUTURE OF CEYLON'S 
PLANTATION INDUSTRIES 


UNDULY HIGH WAGES A HANDICAP 


(From Oon Cry Conssseompent’) 
London Tuesday ist May 
Y]PSHE Barsi Light Railway--the only Indian 
tallway which has not yet been acquired or 
ix being acquired by the Indian Government— 
announces that the Government of the Nisam of 
Hyderabad intends exercising its option to bay 
the Latur extension and all ‘ts assets in March 
1946 Accordingly the Latur extension debentures 
will be repaid as soon as a sufficient part of the 
Purchase money has been recelved The Latur 
extension contract gave the Nizama Government 
the option of buying at 5 per cent above the 
actual capital expenditure 
The report for the year ended Slat March 1044, 
stated that £142000 had been spent on the 
xtension and the Latur debentures then totalled 
£88000 The contract with the Indian Govern 
ment regarding the main part of the Bars! Light 
Rallway Cos line can be determined by the 
Secretary of State for India on twelve months 
Notice being given im January 1954 (formerly 
1944 or 10 year periods thereafter whereupon 
the Secretary of State would pay to the company 
it England in sterling an amount equalling the 
capltal expended with his authority 





. . . . 


Th Chairman of the Ceylon Association is not 
Pessimistic about plantation rubber saying that 
synthetic rubber needs plantation rubber whereas 
plantation created the need for synthetic Any 
way Ceylon Is on a good wicket since the cond! 
tion of the Malayan plantations is not known 
The authorities have evidently realised that 
lowering the price does not tend to bring out More 
rubber The price of 105 Ceylon cents was 
tnaufficient incentive to producers hence the 
drop im rubber production must reflect causes 
beyond their control—absence of rubber in the 
trees or scarcity of labour The labour deadiock 
between India and Ceylon continues vitally to 
wovern the situation and as long ag political 
Tivairies exist the full production of tea and 
rubber is prejudiced and those responsible should 
Teflect upon the effecta of thus stimulating the 
use and improvement of artificial rubber Deapite 
the scarcity of fertilizers and labour the tea crops 
on most estates have exceeded all expectations 
owing to remarkable weather which seems to 
Indicate that climatic conditiony are almost as 
important ag fertilisers nevertheless lack of 
fertilizers wilt affect the current year ‘The 
British Governments tea contract continued to 
work smoothly Wages rose alightly throughout 
1944 and the contract price was adjusted accond 
ingly from time to time But unfortunately tn 
February uf this year a threat was made to jump 
wages to an excessive and arbitrary figure and the 
Ceylon Government will presumably pass the 
increased cost This augurs ill for Ceylon tea 
when other countries resume competition other 
wise the outlook for tea should be good sinc 
normal production in the Netherlands East Indie§ 
cannot be expected for a long time The consump 
tlon of tea in India and Ceylon is constantly 
increasing and the Chairman of the Ceyl 
Association ventures to predict that one day Int 
will consume all that she grows ‘This may 
Many years hence and meanwhile tea pr 
paganda is being continued on a restricted scal 
Str Clifton’ Figg's misaton in Ceylon 
conterned with copra and eocoanut ofl, bit igidleg 
making a long term review of the tea and rubbet 
industries { 


Quiet conditions prevailed on the London Stoc’ 
Exchange last Friday some profit taking appear+ 
{ng in Yndustrisla following thelr recent rise 
the Budget statement, while week end considera: 
tions were an additional quietenidg factor “ANorg 
Industrials Irons and Bteein and Batertainments 
were supported but Buildinga were rather dull, 
while there were some offerings of 

When trading was resumed on Monday cin- 
tioned good war news: 


vandihe sitimabereraliy alieady 
to the Stock Exchange and ithe arid ni 


wad Atm ‘There ipa tie tern number of ager 
orders which were qu! 
buying movrensest di pe but wien 
ee short of stoc! bani piers 
ade sedinig invest mi 
moe sass se over a broad List r ’ <fhabeaa 
: . am fae . 4 


Conditions on the London money maritet 
woek were fairly comfortable, Deeply susie 


fo by the banite tn obhetnettor thédr welecote 
month make up suppties of “pecans 
plent ee ae i?) 
market remained quiet 


in Bis which a aeil a vay i it 
‘maturities, Loans were obtainable 
1 per cent. from the Clesring Banks, weil, 
amount of cheap credit; wag, avaliable at § fo cont 
Applications for £120 millon of 
totalled £227 Lever and the average rate of pay 
ment was £1 0s 0 1% recaly— 
ing 24 per cent of ite applications, os, thus tout 
milhon of Treasury Pills will be offered {an 
of £10 million over last week and the banks 
have been asked to provide £100 million (1 
£1 million lest week) for Treasury 
receipts 

Acable from Washington states that the nmewed, 
rumours of the U §. Feders) Reserve 


ji 


drew no public comment from of 
Board but privately the officials say that the 
subject Js still under consideration Generally the 
situation has not changed in recent wool, 
officials believe that Inflation of farm and afean 
real estate 1s far more setious thin inflaton of 
Btock Exchange prices 


. . * . 


The U 8 State Department announced in Wash 
ington last Tuesday that the U B and Britain have 
signed agreements designed to avoid double taxation 
and to prevent tex evasion The agreement wad 
bigned on 16th April 

. * ‘ ’ 


The U 8 Senate hes passed atid sent to the 
House of Representatives the legisiation reducing 
the required gold reserves of the Federal Reserve 
Banks to a uniform minimum of 28 per cent of 
their deposits and notes in circulation The present 
requirements are 35 per cent agalnat deposits and 
40 per cent against Federal Reserve notes 


. . + ’ 


The Ministry of Economic Warfare believes that 
the 100 tons of gold reported to have been. found 
In the Merkera salt mine, may be only about one- 
fifth of Germany's tota) gold stock which ts around 
1300000000 marks or say 470 tons, Shee 1996 the 
Relchsbank has reported a gold hol around 
70.000 000 marks but the Relehsbank also had & 
secret stock of probably around 160,000000 marks 
‘The Austrian loot was 120,000,000 marks wort of 
wold at 130 foreign exchange but the latter was 
‘pent. before the outbreak of -war in 1039 On the 
other hand the Germans acqnized about 140,000,080 
marks worth of gold from Cxechodlovakia and 
Dinizig hence Germany s tdtat gold holding et the 
outbreak of war approximated 600 000,000 marks 
During the war Germany logted 1 100,00¢,000 mark 
worth of gold from France Holland Hungary, 
plug 275000000 marks worth of gold from Italy 
The German gold expenditure during the war waa 
575000000 marks leaving a wartime profit of 
800.000 000 marks and making the present total 
1,300 000/000 marks 

‘The statement ascribed to an official of the Réicha- 
bank that the gold in the mit mines represented 
the whole of the Reichsbank’s own gold ‘and rot 
loot may thus be formally correct sindd the 
Germans doubtless spent the looted gold during thd 
‘war whil¢ preserving the @ own holding 
Gold bare, however are anonymous, ard a realistic 
interpretation is that the Germans during the war 
apent thet! own gélt reserve more than ‘twise over 
ant all the gotd now in Germany would not euifioy 
to restore even the looted gold. 

But financial oMiciais of SHAEF expect to reaover 
from Germany enough gold to restore a large fog 
portion to the countries from which 
ed the metal Since the 100 tons of gold pihirgl at 
thd Merkers anlt miné stiali n 
reported to have totalled roughly 
while gurther chia are bplng purgued, tit 
that the desis have removed #H teesaure ¢rom 
Berlin In the Merkers find, besiGus bara, ‘coin and 
oan banknotes, there are. 
Ineluding acran gold teeth ies q 
denty culleoted from we Baste SNe 

Th ts understood thet the 


hay already ie tS cee acs 


scultinised 
ee, a 


ae 2 nee ie Pekin oon 

mu i = 
paid to Belgium) alone répresente than the 
whole Markers htd.' Héie GUnsiait 


oe 8 ppeord 
Siaimania tor Spates 


bn feeterva hernailisevel spas ie 


gue ape 


Rah '3,7198E 
Indie gad Abroad 


New Delhi 
Drive Against Tax Dodgers—Finencing Post- 
war Schedace—Tomporary Tariff Board may 
be: Set Up—More “Protective Foods to be 
Provided-—Goverument’s . New Industrial 


Relations Machinery—Amenities for Colliery 
Labour 





29th April. 

IR JOHN SHEEHY, Senior Member, Central 

Board of Revenue, and Mr. J. B. Shearer, 
Income-tax Commissioner, Bombay, have been 
placed on special duty under the Central Board 
of Revenue. Mr, C. & Mullan, Income-tax Com~ 
missioner, Bengal, will officiate fot Sir John Sheehy 
au @ member of the Central Board of Revenua, 

‘The principal task of the two officers will be to 
devise methods to prevent tax cvasion, That tax 
ovaaions on @ very large and substantial scale are 
common has been admitted on all sides. It ts 
claimed that if every one paid his due share of 
tax, there would be no need to enhance the rate 
of income-tax. Mew devices and strategems are 
adopted to evade taxation. Apart from keeping 4 
multiple set of account hooks, one for a sleeping 
partner, one for the Income-tax Officer and one 
for the asseasee himsacif, there 1s the new device 
of opening bank accounts in fictitious names. 
Another method adopted is to settle speculative 
deals in cash, Then again, black market profits 
or earnings from “ graft" are stored in gold or in 
currency notes of higher denominations than 
Res. 100, Such sums are usually Kept in safe 
deposits. In Great Britain, the Bank of England 
hes recently given notice, calling in the £10 and 
higher notes whereby they will cease to be legal 
tender, but the Bank's liability to pay auch notes 
when they are presented hag not ceased. The 
presentation of such notes will have to be done 
fm person, Apart from tracking the tax-dodgers, 
auch @ device will prove a check on black market 
activities and evasion of exchange controls. 

Such are some of the problems which Sir John 
Sheehy and his colleague will have to tackle, The 
credit for this step goes to the Finance Member, 
Str Archibald Rowlands, who has lost no time in 
acting’ on the advice tendered to. him by the 
members of the Central Legislature and public men. 

Two other urgent problema claim his attention. 
Firstly, there {a the problem of corruption In the 
apending departments, The various control 
schemes have provided fertile field for corrup- 
tion and “graft.” Government officials’ reputa- 
tion for honesty was never so low as it Is at pre- 
sent, Effective and immediate action ta urgently 
needed to restore public confidence In the 
administrative machinery of the Government, 

‘The seoond problem relates to the aystem of 
, taxation. ffir Jeremy Raisman, in his last Budget 
' speech, indicated lineg on which the post-war 
system of taxation might We evolved, Since then, 
the proposals rotating to Satate Duty have had to 
be dropped. The criticisms levélled against the 
“Industrial Plan” of the Government of India 
also seem to indicate that the “Bombay Plan” 
Was an expression of platitudes and its revenuc- 
ralsing proposals, if implemented, would have a 
very stormy passage ‘in the Legislature. The 
dropping ing ee the Estate Duty Bill, by itself, is a 
big blow t the financing of the post-war develop- 
ment programme, The need for « well-balanced 
and ‘scientific system of taxation, particularly to 
finance post-war development schemes, will thas 
be apparent, Si Archibald 16 likely to set up a 
taxation committee to undertake this tosk. 


. . . . 


A temporary Tariff Board is envisaged by kpow- 

ledgeable persons here, provided the number and 
natute of claims for protection justified the 
setting up of such & Board. ‘The Goreroment of 
Indig, early last week, announced that they would 
be prepared to consider claims from war-time 
industries, which were established on sound lines, 
for gaaistance or protection during the transition 
period. The Tarif Board, it is explained, could 
yhot Be set up, if these claims are few in number 
or if the damand sor protestiop relates. to the 
poat-way ‘The industries’ demanding pro- 
tectibn -wi have to make cut a .srima.tagie paso 
thatithey ‘were being hit by the relaxation ot war- 
time:, gontrola and that foreign competition, even 
durlgg .war-time, Was preventing thelr establich- 
ment on a stable bests, 


. * . . 


Government of India, 1t was recently dis~ 
haveveppeinted. a Committed..td consider 
that. abould be taken’ to, establish the 
Of Penicillin’ i India. : Indications 
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be undortaken by. s State-cwmed, State-managed 
Non-profit-aeking agemcy. It is proposed to aend 
out to Canada and the U.8.A,, Colonels Sokhey 
and Ganapati to study the manufacture of this 
Mfe-saving drug. It 8 elso proposed to send to 
the United States of America two Indian students 
to undergo the necessary training in a penicillin 
inctory In that country, 
) 


. . . . 


The Food Department of the Government of 
India have set up a new Forward Planning Section. 
This Section will deal with both long-term and 
short-term policy directed towarda improving the 
National diet and the means of getting the pro- 
tective foods into consumption in adequate 
Quantities, The Section will be under the direc- 
tion of the Planning Adviser to the Food Depart~ 
ment, Dr. V. K, R. V. Rao, 

Dr. Rao has two clear-cut problems before him. 
As a short-term measure he has to examine 
whether the existing food supply can be increased 
by better methods of distribution. It is possible 
thet people in one region or of one community 
are able to consume more food than people in 
other reffions or of other communities, Then 
again there is the queatton of vulnerable and 
invulnerable sections of society. - Children and 
nursing or expectant mothera should be given 
priority in regard to what are called the protec- 
tive foods, The problem with children is not so 
much whether they are getting enough to eat as 
whether they are gettlng enough to enable them 
to grow up properly. 

The Army in India has shown us the possibilities 
of growing vegetables on an Intensive and large 
scale. The question 1s whether vegetables at cheap 
Tates could be made available to the poorer 
sections of the society; To atudy these problems 
and collect the necessary data, Dr. Rao proposca 
to undertake sample sutveys in various parts of 
India. 

The long-term problem, in addition, will involve 
careful consideration of the possible growth of 
population, say, during the next twenty years. A 
memorandum outlining the Scheme {s being pre- 
pured and will be circulated to Provincial Govern- 
ments at an early date. 


The details are now available of the Industrial 
Relations machinery, which the Government of 
India have decided to set up to deal with industrial 
relations in industries and undertakings falling 
under their aphere, 

‘These industries and Central undertakings are : 
1) all industrial establishments owned or con- 
trolled by the Government of India; (ij) Federal 
Railways ; (1) mines and oilfields; and (iv) major 
ports as defined in the Indian Ports Act. 

‘The Industrial Retations Organisation will con- 
sist of the following: (1) a ‘Chief Lubour Com- 
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Smokesteck belching, pistons thrusting, 
miles covered in 53 minutes... . 
the " Rocket,” the fastest thing on rails! 
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That was in 1829. Since then rail transport has 
gone ahead, The same evolution towards final 
perfection is to be discerned in most flelds of 
engineering. Take power transmission for an. 
example. There is a wide gulf between the first 
belting produced and the efficient seonomieca) prp- 
ducts that Birkmyres nowadays make, Bo sure 
that you keep in step with progress; name 
“Birkmyre” whenever you buy a belt. 
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Mysore, Madres Olty and N. Punjab: Mesara, Rat 
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Box 261, Madras, 
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misaloner with headquarters at New Deihi, {H) 2 
Regional Labour Commissioners with headnuarters 
at Bombay Calcutts and Lahore reanectively , (iit) 
% Conciliation Officers and 24 Inspectors af Ratl- 
way Labour located at various centres taronghout 
India and (!v) 2 Central Inspector of Industrial 
Canteens 

The Chief Labour Commissioner the Regions! 
Labour Commissioners and the Conciliation Officers 
arc being invested with the statutory powers of 
conciliators under the Trade Disputes Act The 
Chief and Regional Commissioners will also be 
empowered au Supetvisors of Railway labour under 
the Rajiways Act and as Inspectors under the 
Payment of Wages Act Their main functions will 
be (1) nestatance in the formation and mainten- 
ance of voluntary machinery in industrial 
eatablighments (ii) the prevention and settle- 
ment of trade disputes (tlt) maintenance of 
information regarding wage rates and conditions 
of work (iv) mathtaining continuous touch with 
the state of relations between employers and work 
people and (v) the examination of welfare 
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measures and advice to employers and Govern- 
ments in connection therewith 

It will thus be Clear that the post dF Railway 
Conciitation Officer and Supervisor of Railway 
Labour will be merged in the new organisation. 
In future the Chief Labour Commissioner and his 
oMcers will be responsible for conciilation im all 
Federal Railways and for administration of the 
Hours of Employment Regilationa of the Ratlway 
Act and the provisions of the Payment of Wages 
Act in relation to Federal Railways 

It 18 explained that where a dispute cannot be 
settled by the Chief Labour Commissioner and his 
conciliation staff it will be referred by him to the 
Department of Labour if he ts of opinion that 
Government should take further steps for the 
settlemer, of the dispute The Labour Depart 
ment will refer the matter to the admintatrattve 
department concerned with their advice as to 
further action Similarly the difficulties arising 
out of the administration of th. Hours of Employ~ 
ment Regulations of the Ratlways Act and of the 
Payment of Wages Act in its application to Federal 
Railways which require discussion with other De- 


partments of tHe Goveroment of India, as aluoans 
proposals for amendments of the tnws, will slew be 
referred to the Department of Labour for further 
auction 


. . ° . 


To make life as attractive as posstiie in the 
coal mines greaa {s the main object of the new 
acheme of townships, slready referred to in 
CaprraL Inst week 

At present the coal miner Lives in an alien world 
with a mental make up outlook and habits un- 
sulted to the conditions under which he works. He 
is ignorant <uperatitious and 2) at ease m his wor 
roundings He is capable of great phymcal exer- 
tion but he has to acquite habite of steadiness, 
regularity and punctuality The fiuctuat- 
ing character of coal mining imbonr i ons 
of the chief drawbacks of the industry and makes 
regulated production of coal a matter of great diffi- 
culty His migratory habits also make tt difficult 
for the miner to acquire the apecialised skill which 
only continuous practice can give and the manage- 
ment has to deal with an everchanging body of 
workers and therefore cannot establish enduring 
contacts with Its labour force or follow any long 
Tange policy with regard to it It ta necessary in the 
Interest of eMclency and regulated production 
that the coal industry should have a stable labour 
force It is necessary therefore to make it worth 
the miners while to make the coalfiela his home 
The present fluctuating character of labour is 
more an index of the unattractive conditions pro 
vided by the coal industry than the pull exercised 
by the villages 


The creation of a stable force with snbstantially 
improved standards of living is impossible without 
ensuring for labour adequate housing conditions 
with modem amenities and welfare arrangements 
A survey made of existing housing conditions 
shows that while some of the larger coilleries have 
Constructed fairly satisfactory houses for a portion 
of their labour force there has been no housing 
Policy for labour as such and the large majority 
of houses have been built without proper Planning 
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where the miner will have all the amenities of a 
Well-organtoed and well-developed community lite 


The townships will have to be built on land nob 
As such land is not available within 


fringes of the coalfelds Enquiries made show 
that good sites are available for such townships 
both In Jharia and Ranigan} Sites will be chosen 

the Coal Mines Welfare Commissioner on the 

lige of the Chief Inepector of Mines and with 
the help of the engineer of the Fund In view of 
the difficulty in obtaining building materiale and 
Jahour, it la proposed that during 1945-46 only two 
townships may be built ome each for Jharia and 
Raniganj fields 


Rach township will conalat of 200 three-roomed, 
300 two-roomed and 300 one-roomed houses. 
Fach house will have a kitchen a bathroom, a 
latrine and a atnell enclosed courtyard of its own 
Bealdes the residential! houses each township will 
have two or three primary schools, one industriat 
achool for women one of more night sohools for 
adult workers, 3 park an adequate number of 
playing grounds a qlspensary a recreation halt 
with arrangements for cinema shows and oo- 
aperalive shops The Industrial school for women 
JS negessary a8 sooner or later the employment of 
women underground wil! be prohibited and it is 
desirable t give them tralning to enable them tg 
oat Each township will have an adequate num- 
ber of buses to take the worker to his colliery and 
hack. There wili alec bea dispensary attached to 
the township for treatment of outdoor cases, All 
serious cases will Ye sent to the Regional or Central 


made Provision already exista for child welfare 
aitd maternity centres 


to provide hot weter paths at plt-heads for cost 
mining Jabour 


‘The Government of India have tentatively de- 

to nurse the recently-created U.d.A, markét, 
for Indian wool India produces two varteties of 
‘wook—black or grey and white AM 


Crystaliisation of Party Issuce-—War Condi- 

toms Engender Extravagant Notions about 

Money—Coal Production Still Declining— 
Industrial Lenders and Pestwar Polfcy 


Bt, Ive, Cornwall 18th April 


H[THIS address gives mie away It also raises & 

Drobiem and provides some illumination Is 
your journey realiy necessary 7” in the inscription 
Placarded over the booking office window of every 
taitway station In Britain Rather different is 
i not from the normal raifway advertisements 
ineiting us to travel ag much as possible? We 
in this country are not supposed to travel any 
where mow if we oan avoid doing #0 A special 
Inducement not to ttevel is the discomfort of the 
Journeys. The reason against going anywhere is 
that the raliways are heavily loaded with essential 
war trafic and bereft of rolling stock and staff 
by the transfer of quantities of both oversea The 
question remains ‘how long can @ busy man es 
pecially a brain worker effectively carry on with~ 
out a holiday beeak ? Thousands have done it to 
the best of their ability till their minds are almost 
tired out and their nerves nearly exhausted The 
writer ia having his first break for two and 9 halt 
years and after a week here realises more than 
ever how much he needed it. In pertect early 
summer weather thousands are scrambling out of 
London for short hotldays, Thousands more after 
Queuing up for the trains, are left behind on the 
station platforms When you read the news tele 
grams reporting how people are selfishly disregard 
ing the oMeial injunction not to travel remem- 
ber how impelling the need for a refresher can 
sometimes be and how important it is for those 
4m charge of affairs to get it in order to prepare 
themselves for the perplexing situation which 
they wil! have to face directly the war ends 


As for the Ulumination—it concerns the general 
Nving conditions to which the necessities and other 
effects of the war have reduced ue Before one 
came here one heard of the favourable conditions 
enjoyed by the people of Cornwall ‘They have 
heaps of food, including as many egys as they 
like plenty of butter and lashings of their famous 
Cornish cream. ®o Tan the story In London 
it was believed , The truth? Food is scarcer here 
than in London Regs butter, breakfast marma 
lade augar and the test are as sevorely rationed 
Even the famous Corniah peation have no meat in 
them, Think of Cornish pasties filled only with 
vegetable matter There is a story here of 4 house 
hold in which a working man had to see to his 
own 100d because not only his two daughters but 
also hts wife are in some or other of the Services 
What have ye got there ? asked his fellow workmen 
when he turned up one morning with a long 
paved. Thata my pastie for dinner he replied 
But it is two and a half feet jong and a pastie 
shoald be about eight inches, argued his fellows 
Oh yes he explained but this one fa made of 
rhpbard and that's the length of the rhubarb stick 


‘The story is not merely to be laughed away 98 
@ weak joke it is a fair representation of the 
straits to which we have is @ hurdred ways every 
where in Britain, been reduced. A week ago not 
& sCTAP Of paper of any kind except newspapera 
was 10 be got or found in @t Ives. Tien one 
stationer received a small sapply of uctepsper 
and envelopes Three days ago there was 10 
coffee to be bought tm the place Difficulties and 
shortages equally troublesome are experienced In 
every direction Here and in other resorts for 
Instance requisitioned hetels have been handed 
bad te thelr proprietara, hut these cannot reopen 
for the reception of visitors because they cannot 
get either the material or the labour required for 
the necessary reconversion to notmal hotel 
purposes 

Meanwhile bigger ard bigger looms the question 
of what the genera! election will bring The open 
party Warfare which Mr Ernest Bovine dramatic 
Bocialistic speech to which one caved attention 
two weeks ago threatened immediately to restart 
was partly checked by an equally remarkablo 
effort by the Prime Minister in Parllament to 
amooth over the incident Onen disputes between 
Ministers bokding differing views ware stopped The 
floodgates of party propagandas by the Labourites 
Temain oper, 0 fer as one can judge the 
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residual effect is an increased crystallisation of 
the respective party issues into a Soctalist demand 
for continuation and extension af Government 
controls of industry and trade in the direction 
of tll soctatlam and m sharp riposte by alt other 
sections, calling for the restoration of free enter 
Prise by ¢radual stages separated by intervals as 
short as they can be made Two by electiona have 
in the past few days reaulted In the defeat of 
the Government candidates, The reasons for the 
defeats were primarily regional or local But molt 
remarkable was the sbetention from voting of 
large numbers of those who heve hitherto loyally 
reaponded to the injunctlons of thetr various party 
leaders to vote for the official candidates in order 
to contribute to the solidarity of the National 
Coalition and the effective prosecution of the war 
Here 1a a fair example of the nonscnstcal tall. 
with which soctallatle Labaur leaders are stoking 
up fire for their cause It comes from @ speech 
by a woman politictin The Labour party declares 
that Peace like war must be won This means 
that the fulles} resources of the nation must be 
scientifically planned to win the Peace as they 
have been to win the war But here is what 
the seemingly !mnocent platitude means Mr 
Emanuel Shinwell The Labqur Party ie con 
vinced that the situation that would emerge after 
the war was so full of awkward problems that 
obly the Most drastic measures would asslat to re- 
move them In order to achieve what was needed 
we muat have State direction in all matters that 
concern the nation the reorganisation of fuel and 
power transport and finance together with the 
land based on nationa] ownership with administra 
tion undertaken by capable persons who know 
how to run those services The demands tor ox 
penditure upon social services and all sorts 
of idealism quite regardless of where the money 
to pay for them is to come from pile Up inter 
minably at the same time This week the third 











PAPER BY THE 1Q00 MILES 


Modern machinery turns out paper, of all Jands, in a 
continuous stnp—mules and mules of it, from newsprint 
twenty feet wide to teleprinter tape just under + an inch 


wide 


Thus mass-produchon— one modern machine can pro- 
duce up to 780 tons of paper per week-—does not mean 
poor quality Quite the contrary 


Machine-made paper, as fine as is gas any- 
where in the world, comes off the rolls of 


BENGAL PAPER MILLS 


Gevarnmen Control allow saty 86 per cent of our production for Chil Requicaments, 


MANAGING AGENTS : LAwele A Re 


ot fourth plan for improving the murcqundings of 


provided A new report by the 
on National Expenditure gives an iden of the ex 
travagant nottons about money which war cond! 
tions have engendered It shows, as an example 
of the high wages paid to dockers that at a 
northern port in one week last year twelve men 


of £381610 and that one of the twelve received 
in pay for his weeks work #46179 Another case 
recorded by the Committee was of women employed 
by @ Midlands firm repairing aircrats engines, 
Thelr gross weekly earnings while they were en 
gaged on chgine final assembly” were £616.10 
A Uttle later thelr wages, including bonus, averaged 
215128 and ranged individually from £14 to 
£2486 President Roosevelt declared this to be 
the century of the common man” What a stan 
dard these wages present 10 start his return to 
peace upon | 


. . . . 


Coal mining continues to provide the outatand 
Ing example of how increased wages result in lower 
output Coal production is still falling and wh: 
the Labourites are shouting for the nation 
Hon of the minea as the panacea for all its troubles 
the absence of any effective measures to dea! with 
the problem la moat diaturbing ‘The Minister 
for Fuel and Power beg issued @ fresh warning 
that there will be a coal shortage worse than 
ever next winter He urged householders to collect 
@ com) reserve during the summer And every 
householder 1s still Hable to penalties if he hag 
more than half a ton in his cellar and no coal 
merchant may deliver to him more than five cwts, 
Per month The Central Electricity Board in 
Its newly issued report for 1944, notes how house 
holders have been using clectricity instead of 
soal and coke for heating and shows that it haa 
asked Government to prepare !n advance a pro 
gramme by which electrictty supplies throughout. 
the country apparently for all purposes, shall be 
restricted in case of a shortage of coal for genera 
tion purposes, 

The story of growing difficulties (one factor 
which makes the electricity poattion almost des- 
perate is that the generating concerns drew heavi 
ly upon their coni reaerves last winter and cen 
not replace them) can be continued ad lib The 
inability of industrial leader’ to adjust them 
selves to the situation before Government settle 
their post war policy in matters affecting It hardly 
needs statement Hear the chairman of John 
Barker & Co of Konsington this week qt 
becomes increasingly evident that our main 
problem to morrow must centre largely Not 
around the question of selling goods but that of 
the great difficulty of replacing dwindling supplies. 
Deliy we receive letters from manufacturers to 
the effect that by reason of shortage of labour 
and of raw materials accentuated by Government 
priority demands it is impossible at the moment 
to execute the orders placed by us—if it be within 
their power to execute them at all ‘The 
shortage of civilian clothing supplies invensi 
Meg @ perplexing situation A paychological 
effect of this stringent restriction im the produc 
ion of wearing apparel which I commend moat 
seriqualy to official consideration {5 that a pro 
tracted period of make do and mend and the 


to affect morale and Incidentally the war effort 
of the people 
. * . . 
I received an entertaining illustration 
state of mind produced 4m some 
t wala a tow @ 


general situation when tn 

T heard one working str sey 

told her I wouldn't werk 4 ‘tee for manag Wa! 
would do it for clothing me 


‘iy 3, 19S 


everybody Who deals with the subject om its rherita 
whd sctordiitg to hin own judgment, utatfected 
jet cores Mut on the same dey as the 
ot Barkers expressed this view, 
Lord Woolton, Minister of Meconstuction, uttered 
those words of wisdom “The Government took 
te reeponsibility for altering the nature of the 
country’s trade and canaliaing it from peace pro- 
fiuotion to war production ‘The Government is 
xerponsible for unwinding it. Tt should be un- 
flat ng pret and thet 
‘was simple ‘The principle behind tt was that 
we should get rid of controls when controls were 
no longer Necessary to maintain the financial 
stablifty of trade” 

‘To what does that lead us? To nothing in 
particular On the whole it appears that thos 
who are building hopes of a return to those in- 
dustrial and trading conditions which saw the 
architecting and building up of the country's pros- 
perity and wealth as we knew it before the war 
sre optimists unsupported by any Government 
@okesman A chapter has been closed Ita story 
will not be continued in our next’ Something 
Rew will be started This 1s no question of simply 
blaming Government for not doing something” 
to enadle industry and trade to get going once 
tore. To tllustrate the point let me quote 
the following from The Times City Editor 
this = week “Many industries are  debat- 
ing and anxfously whether they will get 
enough from £. P T post war credit and 
from the proposed income tax allowances {0 
Moet together with existing reserves the costs of 
reconversion restocking and re-equipment The 

beorption by H. P T of all profits in excess of 

war standard and the limitation of deprecia~ 
tion allowances to pre-war values have naturally 
Ptecluded any possibility of accumulating reserves 
sufficient in themselves to meet thoss expenses at 
prices which have tn general increased by amounts 
ranging from 40 to 100 per cent The Boonomist 
has made an analysis of the distribution of com 
pany profits and of retained earnings which statls- 
Mealy supports this reflection 

Different undertakings are differently circum- 
atesiced, but the general argument is not thereby 
affected ‘The prolongation of the war in Europe 
alrendy by several months beyond the date ex- 
pected in the highest quarters and for reasons tong 
ago roughly explained is @ large factor in the 
fecent great increase in anxiety about post-war 
conditions and in deepening their perplexity A 
teat deal of new thinking has become necessary 


INDIAN INSTITUTE OF ART IN 
INDUSTRY 


{TS VALUE TO TRADE AND COMMERCE 


(By HENRY BORN) 


ist May, 1665, the Indian Institute of Art 

in Industry was registered Ries! the first 
Taduatey oxhibition way In January 

this San the sth dxtubition took place and 
attractyd over 14000 visitors During the same 
month, the beat entries from the previous years 
exhitition were displayed im the showrooms of 
Piccadiily Mr Amery opened the display 


‘the valae whieh the Institute is likely 
to hitwe for industry in Tndia and $0 the country 
whole 





CAPITAL 


industry ‘The annual exhibitions will be 
developed to embrace all aspects of art applied 
to an industrial purpose It is hoped to include 
éducational displays in order to show the public 
eomething of how edvertising is produced print- 
ing ia executed or a fabric ig woven The Ont 
standing Production section of the exhibitions “will 
be expanded so that it will become the show 
window of India‘s most attractive wares This will 
fecome an induatrial fair of a specialised kind 
and will provide an excellent opportuntty for pre 
senting to the public a new line of merchandise 
Once conditions tmprove the Institute will provide 
the Government with oxhibitions for display 
abroad and this should agsist greatly tn stimulat- 
ing export trade As soon as the Inetitute 
obtains suitable premises in Bombay and Calcutta 
in which cities ta programme will be developed 
on similar tines small displays will be arranged 
throughout the year The alm will be to display 
the beat applied art produced in India but 
simultaneously attention will continue ta be pald 
to the art student so that he may receive the 
maximum encouragement 

At present. the beat entries from the annual 
exnipiuons are displayed in Indias ieading 
cities Ag soon as funds permit this tour will be 
extended eo that other parts of India may see 
something of the movement and in due course 
visualise this tour being accomplished by using 
® special oxhidition-train which will enable many 
more towns to be visited The compiling of a 
Togister of Indian commercial artists will be one 
of the first activities to be undertaken The 
register will include particulars of the artists 
training and every endeayour will be made to 
obtain apectmens of their work Other registers 
will be compiled later ao that the Institute will 
become a centre of information on all aspects of 
art applied to industry In due course the 
Tnstitute witl award Ausociateshipa for commercial 
artists and industrial designers of high standard 
and in cases of exceptional talent Fellowshipy 
will be awarded githough under its constitution 
the number of the latter ja lmttea to 24 


The Inatitutes publications will be one of ftw 
greatest asscts A monthly magazine will bb 
issued as soon aa possible This magazine witl, 1 
think accept a limtted amount of advertizing but 
it 1s reallsed that a high quality publication with 
many colour illustrations is costly and that the 
Institute will face a loss on the magazine as well 
son most other publications. These are how- 
ever viewed in the Nght of an important service 
to members The Inatitute will have representa 
tives In important cities {n Europe and America 
and the information which they send to the 
Institute will provide a valuable fund of materia) 
for inclusion in our publications The Institute 
will taste an Afneal and special technical 
bulletins on various aspects of the subject once 
the paper position improves 

It is not the intention to develop tnto au 
Polytechnic but it hopes to be in 2 position to 
assist in the training of toschers who are con 
nected with appiied art. The Institute will have 
@ smell highly qualified tesching staff initially 
recruited om short-term agreements from abroad, 
and they will give courses to teachers and to 
& amall number of selected students, This staff 
la likely to be about five in the Mrat piace, of 
which two will be commercial artists one a furm- 
ture designer one a textlie daslgner and lsatly & 
speciallst in pottery and glass Gesig®, Apart from 
their teaching activities they will be available to 
advise industry and they will publish articles in 
the Institutes publications 
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Such are the main activitied of the Tnetitute 
How will they benefit industry? A number of 
advantages are quite clear Working doumwards, 
we have Mrat what might be termed @tate bust~ 
nes, Here we have the Rallwaya, who will 
benefit from any development of industry Also 
more directly they will benefit ae they ate likely 
to be ome of the countrys largest advertionts 
after the war and the Inatitute will rapidly raise 
the standard of Indian commercial artists and of 
all the component parts that go together to 
produce efficient and modern sdvertiaing, Also In 
lime the Institute will be able to advise the ratl- 
ways on the interior decoration of thejr cpaches, 
of their waiting rooms etc Another Btate 
Industry is wood Here the Institute will be able 
to show the public at its exhibitions the beat 
Indlan woods for flooring panelling furniture 
and ornament Also it will be able to deal fully 
with these in Its publications India has many 
excellont woods other than teak but ep far it 
has had no convenient channel through which 
to show them to the public 


Next we have what 1s ugually called big 
business These include the Iron and Steel Jute 
Coal Tea, OU and many other industries of 
which Textiles Iy of particular interest to the 
Institute for {t particularly requires design for 
tts gouds These big industries can afford to 
employ thelr own designera and in many capes. 
they have to day highly paid forcign designers 
on their staff The Inatitute will gradually pro~ 
duce Indian designera and commercial eftlata of 
high standard and they will have the advantage 
of knowing Indian taste far better than any 
foreigner Also through the Inatitute s publica 
tions it will be possible for these industries to 
keep in touch with world progress in design pack- 
ing and modern publicity There will be many 
other advantages in having an expert body who 
will act a4 an information bureau and who will 
have a register of all commercial artists and 
industrial designers in the country 

To the smaller industrialists who cannot 
afford to employ wholetime experts the Institute 
in many ways will be of even greater value It 
will naturally not be a sort of free advertising 
agency—in fact it will endeavour in all matters 
not wo overlap with any service which is already 
obtainable in India although it may be able to 
assist the agenctes specially the smaller agencies 
It will endeavour to promote educational facilities 
such as printing schools and assist In keeping 
the teaching staff up to date with world progress 
This example Is quoted as master printers in 
Caleutta have long required such @ school The 
publications of the Institute will be as valuable 
to the smaller industries ag to the larger The 
Institutes few expert industria] designers—it Will 
take a year or two until these are recruited—will 
be able to advise the smaller industries to & large 
extent in fact ay far as their time permits after 
thelr primary function of training teachers 
Although the membership of the Institute for 





Institute will first of all 
Indias village craftemen and will 
and deaigne which they employ 
panint them in the marketing of their goods and 
adyise them regarding designs thet are particwarly 
in demand and also regarding shortéomings 1p 
thelr work which afe likely to undermine their 
sales Also the Institute wilt explore to what 
extent these traditional designs can be used 
the larger industrialist, It 1s expected that in 
many directions the producer of gooda 
machinery can co operate with the handicrafts. 
man to their mutual advarituge. 


This description of the advantages of the 
Inatitute « programing to induatry ts only intended 
as an introduction to the aubject Much has 
been left out and much may ceguire further 
explanation Also it must freely be admitted 
that after further experience plans may reauire to 
be amended in vertous directione—~Ip woukd 
indeed be strange if this Were not the case Minally 
it {@ necessary to emphasise that the control of 
the Institute is now invested in a Council whieh 
wil hold its first meeting in June It is in mo 
way binding upon them to follow the programme 
which has here been sketched although this pro- 
gramme is the natural development of cur ploneer 
work ahd it follows the Institute's official! aims 
which have the approval of all the Founder and 
Original members and asleo of the Central 
Government with whom the matter has been fully 
discussed 
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THE WORKING OF THE 
BLACK MARKET 





JUTE (PRICE CONTROL) ORDER 
AMENDED 


B & notification dated 7th April issued by the 
Department of Industries and Civil Supplies 
the Jute (Price Control) Order has been amended 
by the addition of the following clause. “No 
person shall, as a condition of his selling or offering 
for sale any type of manufactured jute goods, re- 
quire the buyer to buy at the same time any quan~- 
tity of any other type of manufactured jute goods.” 
So little pudlictty was given to the notification that 
it escaped the notice of the trade for more than two 
weeks, One would have thought that the first 
thing that the Department concerned would have 
done would have been to send formal intimation to 
the I J. M. A. so that they could inform thelr mem- 
bers, Anotice to the various associations connected 
with the gunny trade would also have been an obvi- 
ous step. It appears, however, that we are expected 
to read all the Government publications that may 
be issued in order that we may not miss anything 
ee may affect the business we are engaged in. 


‘The notification is clearly almed at stopping prac- 
tices which have facilitated black market opera- 
tions, It ia known that there are black markets for 
heasian and near-delivery heavy goods. Anyone 
who wants to buy these goods will find it next to 
impossible to buy them at the maximum prices, 80 
what happens is that the seller stipulates that the 
buyer will at the same time purchase other goods. 
either similar goods for forward delivery or other 
goods which are quoted in the market at below the 
maximum prices and the buyer 1s called on to pay 
more than the market price for goods which he does 
not want. Jt is clear, therefore, that the only way 
in which the buyer can recoup his loss on the un~ 
wanted goods he has had to buy is by selling the 
other goods in the black market at prices above the 
maxima, This cannot be done openly, so the State 
loses the Excess Profits Tax and Income Tax on the 
egal profit on these goods. But the loss incurred 
on selling te unwanted goods, of course, appears 
in the operator's accounts and the State loses again 
because his apparent profits are reduced by this 
amount, The public, therefore, suffer in two ways. 
As consumers they have to pay more than they 
Ought to pay and, as texpayers, they are deprived of 
revenue. It may be asked why anyone should pay 
more than the controlled price. The position ts 
fat anyone Who may find that he requires certain 
goods for early delivery cannot buy them direct 
from the mills, because the mills have already sold 
their production « long way ahead. It may be argu- 
ed that the person who finda himself in that poal~ 
tion has been lacking in foresight, but it is not 
always possible to foresee every need, 


‘There seems to be some scepticiam In the trade 
as to whether the new order will be effective. Al» 
ready people are talking about methods by which 
3 could be evaded. Various obvious ones will readi~ 
ly come to mind but we need not discuss these here. 
The order seems to be defective in more than one 
respect. The firet is that tt prohiptte @ seller from 
putting forward a stipulation to a buyer. There la 
in the order, however, nothing to prevent a buyer 
Eping forward and volunteering or offering to take 
goods that he does not want, in order to secure 


Who 1s to prove that it was the eeiler that made 
the stipulation and not the buyers who put forward 





into thelr stooks and used them up, but they had 
to take qualities that they did not want and pay 
prices above the market rates. Lately balers have 
become more blatant and they simply offer their 
ordinary cuttings as special cuttings, and demand 
prices above the maxima laid down for ordinary 
N.C’s and MC.’s, Bome buyers have resorted to 
arbitration when they found that special cuttings 
were not delivered and balers have looked upon 
this as a piece of effrantery. It is, however, evident 
from the fact that there are no ordinary cuttings 
on offer that the price control is being evaded by 
dubbing all cuttings epecial, It would appear that 
there was scope for including some provision in 
the amending order to put a stop to this also, 


. . . . 


COAL 


It 18 reported that the average daily number of 
wagons of coal recelved at the I. J, M. A. dump last 
week was 69, This is the best for a very long time, 
and it caused some difficulty in the matter of get- 
ting sufficient coolles to hadle the wagons expe- 
ditioualy, The number of wagons arriving on 
Sunday and Monday was stated to total 178. If this 
sort of thing goes on we shall have all the steam~- 
driven single-shift mills working next week ! 


. * . ° 


BAW JUTE SUPPLIES 

Last week we discussed the proposals of the 
Transport Authorities for handling jute traffic 
during the coming season, It will be recalled that 
arrangements are being worked out for the move- 
ment. of 130,000 tons of Jute per mensem. We ex- 
Pressed the view that it was optimistic to expect 
that the mills could take In and the shippers export. 
on this scale, There fs, however, another point of 
view. Even if the mills could take in 100,000 tons 
monthly, and the shippers export 30,000 tons month- 
ly, would there be sufficient jute to meet this de- 
mand? The quantities indicated are the equivalent 
of 87,386,000 bales per annum. The Final Forecast 
of the 1944 crop put the owtturn at 55 lakhs of bales. 
Mofuasli opinion seems to be that the sowings this 
year will bé two to four annga more than they were 
last year. Taking the higher figure and assuming 
the same yield per acre this year as last year, that 
would give us an outturn of about 69 lakhs of bales. 
‘To get the quantity of jute that it 1s propused to 
make arrangements for it would, therefore, have 
to be assumed that, at the end vf this season, there 
will be a carry-over in the mofussil of some 18 
Jakha of bales. It is reported that there are good. 
stocks held in the interlor but we doubt if they 
are as great as that, We have, of course, taken 
the official figure of $8 lakhs as the outturn of 
the 1944 crop. That is probably an underesttmate 
and the quantity that hag already arrived in 
Calcutta is higher than that figure though, of 
course, we may now be drawing on carry-over 
from the 1943 crop. Whichever way we look at 
it, it seems to be at least doubtful tf the quantity 
of jute contemplated will be avaliable even if 
mills and shippers could deal with it, 


THE JUTE MARKETS 
POOR TRADE 


All sections of the market have been dull and at the 
‘time of writing the heavy goods market is weak. This 
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WEATHERMAKER=ABOUR OFFICER) 
Wr. W: And how's our 
between labour and capital ? 
family and all that 7 

L. 0. 
m 

‘ 


mediator 
Happy 


W's a quiet shop on the whole, 
ent sympathetic, workers con- 
Only attendance is bed, abtenteo- 









ism rampant, 
Mr. W: Heat? 
L. O.: Yes, and smells, unavoidable in 


the working. 


Mr. W:  Unavoidable nothing! Ever 
heard of Air Conditioning 2 Here's the 
story in thort: production falls when 
temperatures = rise—Air = Conditioning 
reverses the cate, Get me? 





b.O.: Ido. But can it be done? 
Mr. W: It has been done in hundreds 
of cases, and management 





Progressi 
all over the world hes installed Carrier 
Plant for better working conditions, 


L.O.: Carriers ? 


Mr. W: People familiar with air con- 
ditioning call it by Hts first name: Carrier, 
Familiarity with Carriers breeds—conte: 
Workers stay put in cool, clean air minus 
dust, edours end draughts, 


+L. Q,: It would pay the boss to get 


Mr. W: = Cortler Air Conditioning pays 
in more then one way, In over 200 
industeies it's keeping out production 
trouble, brings in extra profits, 


L.0.: Ul tall the boss... 


cir, Ws Tell -him to have a chat with 
Volkert Brothers, their sponsors in India. 
Carriers are difficult to get in war fine; 
. let Volkart Brothers work them into your 
plans for social and industrial progress 


after the war, 
cD} 
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Raw jute has been dutl and the improved conditions 
for the new crop have ereated an easier feeling. There 
is still, however, a bellef among the Marwarls that, as 
soon as the war in Europe is over, there will be an in- 
creased demand for raw jute for the Continent. It its 
even believed that Germany will be in the market ‘as 
soon ag the fighting stops. It does not appear to be 
appreciated that {t is probable that most of Germany's 
Jute mills have been destroyed and if they still exist 
they must have been converted to other purposes since 
Germany has rot been able to get any jute for the past 
five and a half-years. Nor i it approciated that, even if 
all other circumstances were favourable, the Alek ord 
hot going to start immediately giving credits to the 
Germans to buy jute. 
assume thal there will be thereased exports to other. 
countries. 


Manufactured Goods—For the greater part of the 
week the market was steady with hessians quoted at 
maximum prices up to the end of the year and heavy 
goods at maximum prices for early shipments, The 
prospect of early peace in Europe and the sudden im 
provement in the supply of voal to mills produced an 
sasior feeling later in the week and quotations for heavy 
goods dropped sharply. The volume of business during 
the week was small, 


Quotations on Wednesday morning were ax under :— 
Ready May/June July/Sept. Oct, /Dec, 





Rs, As. Ra, As. Rs. As. Re, As. 

40 ths. Boz, ., 22 2 22.2 22 2 aie 
40 ins. 10) oz, .. 29 0 0 2 0 36 12 
Heavy C's , OB 8 0 65 8 4 0 

B Twills . 0B a5 0 8B 4 62 8 
Liverpools 38 3 0 12 0 14 

Cornsacks + 6 0 6 8 4a 638 

Cubans + 810 BO a a ) 

Pucca Bales,—Small business was reported with mills 


in Dundee Dalasee 2°3 at Ry. 17, Apart from this and 
some coverihg bueineas for export there is nothing to 
report. With the exception of finer qualities, cuttings 
and possibly Outport Lightings, all prices are quoted 
at the minima, 


Kutcha Bales,—Small business was done in European 
Bottoms at Ry, 19-12 and in Supervised Jat Bottoms at 
Re 13-4 and Re 138  Middles alone were done at 
Rs, 15-8. District Tossa was done at Rs. 16 and Rs, 13 
for Marwari Middles and Battome and Supervised Jat 
was done at Re, 16 and Ra. 13 for 20/80 Middies and 
Bottoms. New Crop Weedings were sold at Rs. 18 for 
District Middle Weedings. 











DISPOSAL OR DELIVERY OF YARN 


FRESH DIRECTIONS ISSUED 


Licensees under the Bengal Cotton Cloth and Yarn Control Order, 
1943, are hereby directed not to dispose of or deliver any yarn 
detailed in the Schedule below arriving in Caleutta and the Industrial Area 
by railway, steamer, road, boatw or any other method irrespective of 
whether the goods are brought from within or outside the Province of 
Bengal, without a Permit in writing issued by the Additional Director of 
Textiles (11) in that behalf and otherwise than—in aceordance with such 


a Permit. 


All licensees who in Caleutta and the Industrial Area receive any Yarn 
for sale or storage for sale from any place in Bengal including the 
place where such Yarn is received whether by means of rail, steamer, road, 
boats or by any other method, shall submit a detailed statement of the 
goods received with Invoices to the Additional Director of Textiles (II) 
immediately after their arrival, like others who get such goods from out- 


ride Bengal, 


In the case of arrivals of any Cotton Yarn whether by rail, steamer, road, 
hoat or by any other method in areas jn the Province of Bengal other than 
Calcutta and the Industrial Area, the detailed statement of the goods with 
proper Invoices muat immediately be submitted by the consignees or the 
persona on whose behalf the goods sre brought, to the Subdivisional 
Officers concerned and the goods of the varieties epecified in the schedule 
below must not be disposed of or delivered without a permiesion in writing 


from such Subdivisional Officers. 


Thin cancels all other previous Orders on the subject by the Provincial 
Textile Controller or Director of Textiles. 
SCHEDULE. 


All counts of Cotton Yarn including ‘ ply yarn,’ but exeluding (1) 
Hosiery Yarn on cones and (ii) Sewing Thread msnufactured and 
Prepared for sale as euch in make-ups not exceeding 2,000 yards. 


DEPARTMENT OF CIVIL SUPPLIES, 
BENGAL 





Tt 4s, of course, reasonable to | 





Quotations are ae under— | Middies © Bottoms 
Re ee Re. an, 

European = 8 8 Be 
Supervised od Bengali Jat . WO wo 
Distridt .. 18 8 6 

Marwari ie os « Wi ng 
Marwari District (Fattern) . 8 ja 4 
Do. GNertherm) We a4 

Do. (Jungl> » BO 2 6 


‘Tossa is quoted at eight antas per maund above the 
price of white jute. New Crop ls quoted at eight annas 
per maund. above the price of Old Crop. * 

Mofnsall--Conditions are generally favourable and the 
young plants are thriving while sowings are going ahead. 
Mote rain would be beneficial in some districts but these 
are mostly late districts and there is time yet, 

All markets are firm and the amall arrivals that are 
coming forward find keen buyers. 


The Indian Jute Mitts Association issues the following 
memo. of total reported s#lea for the week ended 
Saturday, the 2st April, 1946:— 

‘This and next month Forward 


Yas, Yds, 
Hessian se BB,18,067 240,46,985 
40 ins. B oz, Hosstan he 
eluded 19 apove) - 10,000 41,40,000 
Twills .. : 45,23,910 52 94,764 
Plains .. Fa ++ 126,778 73,79,038 


THE JUTE CROP 


Messrs, Sinclair Murray & Go. Ltd, in their Crop 
Report for the week ended 28th April, 1045, state : 

General—Very favourable Weather conditions have 
prevailed in Eastern Bengal, further rain would be 
beneficial on the western side, Plants are healthy and 
weedings is in progress ax necessary, Rivers may bq, 
conaldered normal for this time of the year, 

Nerayanganj—Weather during the week has beet 
mainly sunpy and favourable. Sowings to date ate 
estimated at -/1¢/- ae against -/16/+ et this date last 
year, We are expecting sowings to be completed within 
Une next few days. Condition of plants is healthy and 
they range in helght up to 4 fi. River is at about the 
same level as at this date Jast year, 

Dacca—-Wenther Hua been favourable, Gowings to 
date are estimated at -/12/- as against -/13/- at this 
date last year, Plants are healthy and range in height 
up to 2 ft. 

Chandpur.—gowings completed -/18/-. Weather has 
continued favourable, plants are healthy and range in 
height up to 3 ft. River is about 1% ft, lower than at 
this date last year. 

Hajiganj—Weather has been very favourable, Sow. 
ings to date are estimated at -/18/- as against «/1¢/- at 
this date last year. Condition of plants satisfactory and 
they range in height up to 8 tt, 

Ashuganj.-Weathor conditions have been favourable, 
sowtngs have been completed afd are estimated at -/18/~ 
As against ~/18/9 sown to this date las, year. Germina 
tion haa been good and the young plants are healthy, 
River has fallen during the week a0d ts estimated to 
be about 14 ft. lower than at this date Inst year. 

Akhaura.--Weather favourable, sowings to date are 
estimated at -/16/- as against completed sowings at 
this dale last year. Plants are healthy and growing 
well. River normal, 

Nikidampara,—Weather has continued favourabla” 
sowings have been completed and ore estimated at 
~/18/-, Condition of plants very satlafactory, River ia 
about 14 ft. higher than at this date last year. 

Elashin.—Weather favourable, sowings to date. art 
estimated at -/12/- a against -/12/- sown at this date 
last year, Condition of plants patisfactory, 

Sarishabari—There has been an improvement in 
weather ennditions although rainfall ix stil) ineuftcient. 
Bowings to date are estimated at -/6% as agaitist -/14/¢ 
at this date last year, Condition of plants satistactory, 
River ts about 1 fl. § ins, lower than at this date Inst 
year, 

Mymensingh.—Weather has been favourable but mort 
rain would be beneficial. Gowings to date are estimated 
at +/6/- as ngainst -/14/8 at this date last year, Cor 
ditlon of plants satisfactory. 

Strajganj—Favourable weather conditions have cod: 
tinued, Bowings to date arc estimated at -/15/- 98 
against -/0/8 at this date last year. Plants axe healthy 
and growing well. River is normal, 

Whangoors.—Weather conditions have improved, 
sowings to date are catimated at -/8/- ag against -/8/6 
at this date Inst yeur, Condition of plants 

‘Asa basis of comperinon we take last season's crop 
88 16 annas, 





VERY TOPICAL IN VIEW OF RECENT. 
ENQUIRIBS AND DEBATES. 


INDIA'S STERLING POSEIVEN. AND THE WAR | 
By 4 


BIMALENDY DHAR, MLA, BL. 
Prive Re, 3/+ 

Prof. Dhar, in byrarf exclusively with war 
indebtedness, covers a part of the same ground 
but in greater detail and eth consider: rably 

clarity. He provides ‘a ‘valoatie~ 
various meadures vtaken to _Fepltrlare the sterling 
loans—Cavivain: 


_ CO-OPERATIF, BOOK DEPOT 
th Callage Bionaty Rslortta, 


Méy 8, 1985 
‘Phe Plantation Indusivies 


NATURAL AND SYNTHETIC 
RUBBER 


FUTURE PROSPECTS OF INDUSTRY 
PRODUCTION of aynthetic rubber saya the 
te 





American publication Current Business in 

denvary survey ‘a estimated for the 
fowrth quarter of 1944 at an arinual rate 
of about 840000 long tons. This mean 
that synthetic production im 1944 exceeded 
consumption and was considerably larger than 
pre war imports of crude in wny year The raed 
capacity of U8 Government-owned synthetic 
plants at the and of September 1944 according 
to the Rubber Reserve Company waa stated to be 
883,000 long tons but actual capacity ia cons! 
derably larger aa has been indicated by the ner 
formance of the plants in operation In addition 
ptivate plants in the States are reckoned to have 
@ Capacity of about 55000 long tons, So that 
present synthetic rubber capacity is able to supply 
enerent requirements including those of the tyre 
manufacturing facilities added last year and 
planned for this year though natural rubber ts 
still requiaite for some manufactured products 

‘The success of the synthetic rubber programme 
permitted in 1044 the resumption of production 
of many civilian items on which in 1942 and in 
143 severe restrictions were imposed As a con 
aequerce during 1944, there waa higher domestic 
consumption of crude and synthetic Since 
Qectoher 1944, however stocks of crude rubber 
vitally needed in the war effort have been declin 
ing rapidly and in the new year were belleved to 
be below the 160000 long tons considered by the 
Baruch Committee as a minimum It is there 
fore not unlikely that in 1945 civilian use of 
rubber synthetic as well as crude will again be 
rigidly controlled untfl the Baruch minimum 
gestured or an even safer Margin built up 

There are over 30000 industrial and consumer 
items that contain some form of rubber War time 
conditiong have however necessitated that the 
use of rubber be rigidly controlled so that the bulk 
of rubber available shall be reserved for tyre pro 
duction The result is that many items can be 
manufactured only with reduced quantities of rub- 
ber in restricted volume ar in Many cases not at 
all Among the nop tyre products only the most 
essential civillan types are permitted to be pro 
duced and with iow exceptions these must ust 
synthetic amd reclaimed rubber exclusively Pro 
ducts permitted to be produced include all rubber 
goods required for hospitals and other institutions 
such items as are necessary to sateguard health 
standards and those which are casential to civilian 
economy 

But while the production of synthetic rubber 
iy the States has increased the diMculties astocle~ 
tap with the production of tyres in numbers sum 
ctent to satisfy both military aad civilian demands 
have not yet been fully overcome Though the 
quantity of crude and synthetic rubber consumed 
in tyte manufacture, was about 110 per cent of 1989 
consumption the number of tyres produced was 
equivalent to only about 64 per cent of 1998 output, 
indicative of the effect of war time shift to the 
heavier tyres. 

Basle to any analyats of the tyre situation ts the 
ebange in the character of the goods produced 
stnee the war due to increased output of truck 
and bus tyrea especialiy for very heavy trucks and 
aeroplanes The manufacture of tyres with Meavy 
tread demands additional manpower expanded 
facilities and more rubber Manpower hes been 
increased and man hours of work doubled since 
1089 new tyre building facilities are still expand 
ing and additional plant and machinery with an 
annual capacity of six million truck tyres, has 
ordered by the War Production Board It mi 
however be same time before thease additional fact 
ities will begin to satisfy civilian tyre needs Bur 


proving ‘The rubber for increased civitian out 
put is said to be avaliable or will be available 
Boon, and the production of the Mghter tyre is 
a tively simple while the manpower require 

ts are neither so large nor 80 exacting as ir 
the case of tyres of heavier tread 


. . . . 


‘Te ts catimated that the natural rubber pro- 
duction of the world, in three to four years after 
the defeat of Japan will be 15 million a year 
which is more than double the stocke—646,000 tong 
tn 1858 When the price of rubber reached Its 
sadir and the industry was ins bod. way But now 
there must alsd ii taltet into oonsiiieration the 
‘outeet 2f ayothenic Tuber Rutty the wanpoare 
Stgtion: ad ontont, invinding Wa expected comet 
Dutton froth Rutepe, fe egpected to bo 25 weltterd” 


CAPITAL 


tons a your = =‘That gives an antire output for rub- 
ber natural and synthetic of about 29 million tons 
® year after the war In pre war years world con 
sumption of rubber amounted to 1 2 million tons, so 
that in the post war period there wil be a huge 
Surplus of 16 million tons 

This rubber Frankenstein terrifies some rubber 
Interests but not Mr P W Litchfield Chafrman of 
the Bord of the Goodyear Tyre & Rubber Co He 
Tecently dectated that rubber tag a great and 
Growing place In the improvement of the standard 
of Uving of the entire world ‘The presence of 
synthetic rubber on the post war market accord 
ing to Mr Litehfleld instead of depr ssing the 
market will do much to stabiHae the pfices of 
Taw rubber and indeed should bring about a steady 
downward trend that reflected in the cost of 
rubber products will constitute another incentive 
to greater production Looking frankly at the 
monster in the face Goodyears chairman says 

the existence of such a vast supply of raw mate 
tial will act as a potent stimulant to our ingenuity 
and talent for invention with the result that new 
uses for rubber and rubber products are likely to 
be developed at @ pace much more lively thar 
that of the pre aynthetic era In the last air 
years rubber has been used to rub out Nagisn 
and all ft stands for in the years of construe 
tion ahead rubber perhaps will be used to build 
‘@ Tew world and in several ways add to himan. 
comfort The world may become more rubher 
minded than in the past 


PERSONALIA 

Mr J M Kiburn CBE has been appointed a dirce- 
tor of the Planters Stores & Agency Co Ltd 

Mr W EK Cooper has been appointed secretary to the 
Ceylon Toa Plantations Co Lid vice Mr © A Welder 
res aned 

Vacancies on the Inaisn Tea Marke, Expansion 
Board caused by the reatgnations of Messrs J CO Surrey 
and G H Wate 6 are filled by Messrs R G Walker of 
Messis. Davenport & Co Idd and J LH Williams 
Thiashola Estate Kikundah PO Nilgiris 
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THE GENEAM SLECTRIC CQ LTD OF ENGLAND 


tt War — asin 
in the forefront of electrical progress 





mporteat conteacts for complete equipment for outdoor substations 
and overhead line power transmussion schemes ancluding equipment 
for the British Grid system and other sunslar systems in various 
parts of the world have been entrusted to theiG EC.—the largest 
British electrical manufacturing organtzatron imythe Empire 


‘The speed at which electrification hasyncreasedtis a measure of the 
Nations wae production Inevitably thus has resulted in the entire 
tesearch and technical resources of the GEC. together with the teal 
Company « vast production of eletrical equipment beng directed to 
the war effort, and diverted from normal supply schannels 


‘When peace comes however the big technicaluadvances made by 
the Company in all applications of electrcity,\including the 1m 
portant one of electrofircs as a result of the \wrgent and ever 
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GE C__ Etectrification 
Schemes have been applied 
to all industries including 
Aircraft, Factones Chom 
Works; — Collicries 


Factories — Gotd 


Food 
Mines} Iron Steel and 
Copper Works Locomotive 
and Rallway Carriage and 
Wagon Works Motor Car 


Works Ships and Ship. 
yards Textile Mijla; Ott 
Fields and Rehneriss) etc 


problems connected with the war will be available to etc 


all concerted with recanstruction in any part of the world 


THE 





NERAL StacTRIC CO, 
ed te india by: 


Lito, 
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MAGNET HOUSE 
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NOTHING IS STRONGER 
THAN STRENGTH 


CASH and = giltedged — securities 
accoumt for more than 50 per cent. 
of our deposits. 


READILY —realisable and fully 
, secured tunna and advances account 
for more than 25 per cent. of our 





deposits. 
SOUND business asneta aceount for 
more than 25 per cent. of our 


deposits. 








YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS, 


BANKERS’ UNION LTD., 
P7, MISSION ROW EXTN., 
Phone Cal—34a0 
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Indian Trade Notes 


FRAGRANT OILS OF INDIA 


NDIAN perfumery tg direct rather than deligntely 
suggestive, and makes Uttle appeal to ocalden- 
tut olfactory senses, which are overpowered by the 
heaviness, the strength, even harshness Of Indian 
perfumes, Yet, India has long been famous for 
rich, heavily scented perfumes, and Indian per- 
fumes and fragrant olls were once known through~ 
Gut the world. To-day many of these valuable oils 
sandalwood. lemon-grass, palmarosa, cardamom, 
cltronella and cinnamon—are being exported from 
India end Ceylon. 

Southern India and Ceylon are the prineipal 
sources for these olls, production being located in 
the State of Mysore, the Coorg Province, the Mala- 
bar district and Travancore, and in the island of 
Ceylon, The Central Provinces and North-western 
Indiu also contribute in not negligthle quantities 
to the irade, 


According to the Forelgn Commerce Weekty, 
sandalwood ot] {s produced mainly in Mysore State, 
where several factories function, and whefe the 
largest, modern distillation plant in the world 
operates, Annual production in the State or My- 
sore alone has been estimated at approximately 
200,000 pounds; and a considerable percentage of 





























service with Bumber ard Coastal Commands, 


Late in 1939 the German magnetic 
mine threatened the existence of the 


Allied shipping flects, 


Desperate necessity evoked a scien- 
lific and engineering tour-de-force 
unpuralleted in the history of war, 
A magnetic mine was recovered 
intact from the sea, To quote the 
Official Air Ministry account; “ Its 
secrets were laid bare by the courage 
and skill of a naval officer, and 
experiments were at Once made to 
determine whether this type of mine, 
which blew up when it came into 
contact with the magnetic field of a 
passing ship, could be exploded from 
the air by an aircraft capgble of 
setting up a similar field.” 


Jn seven days British technicians 
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Built to Vickers.Armstnangs' geodetic methods, the Wellington long-range general-purpose homber has done yeomon 


Wt has appeared In different Marks, 
Pegasus and Hercules engines and with Rolls-Royce Merlins. A transport development 


BOMBERS SAVED THE SHIPS 


(THE BRITISH AIRCRAFT INDUSTRY 


ANNOUNCEMENT BY THE SOCIETY OF BRITISH AIRCRAFT CONSTRUCTORS, © LONDON 





yped respectively with Bristol 
ibe Wellegion tthe Warwick 





found the answer, Many twin- 
engined bombers were speedily 
equipped with a hoop-shaped casing 
some fifty feet in diameter, attached 
at poinis in the wings, nose, and tail. 
Within the casing was a magnetic 
coil, to which current was supplied 
by an auxiliary engine mounted in 
the aeroplane. ‘These aerial mine- 
sweepers saved Allied shipping from 
destruction, For vital months while 
the ships were being fitted with 
degaussing gear they assured safo 
passagé along the seaways. 


Such uncivalied adaptability and 
engineering genius may indeed be 
trusted to meet the most exigent 
technical demands of air transport 
and private flying in the Air Age of 
Tomorrow. . 
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the entire Indian production : used. to be: emparagdt 


in pre-war days. Gendatwood and sandatwood oft 


Perfume material hecause of the pleasing effects 
achieved through ite use, Lemon-gresg off, alec 
produced mainly in South India, ts fn demand too. 
Tt ts tsed to give odour to soape, cold crewms, tote, 
waters, hatr otle and pomades. Average normak 
annual production 1s believed to be in the neigh-' 
bourhood of 1.000 tons, more than halt of which: 
finds Its way abroad, Cardamom oil is not distilied 
in commercial quantities In India, but the seed 
is exported, or used to be in pre-war deym, to. 
Burope and the United States, where the oil is aire 
tilled and used as a modifier in the perfumery 
trade. 

The Central Provinces are the ehief sources of 
India’s pelmarosa oil, often called oll of gerantam 
(East Indian), Annual foreign exports are sald 
to average 9,000 gaitons. The off is in favour with 
perfume manufacturers as {t blends effectively with 
other ingredients, It ig also an important source 
of pure geranicl. 

Many other esaential-oll bearing shrubs, stat 
and flowers are cultivated or grow wild in South 
Tndia, but primitive cultivation practices and 
crude methods employed to distil the offs hinder 
full development. Indeed, that applies to the 
Indian fragrant olls industry as a whole. If the 
industry 1s to develop, and Indlan manufacturers 
are to benefit from a future bright with prospecta, 
thers must be adopted modern techniques of euitt- 
vation and modern diatillation processes, 

Ceylon is concerned chiefly with the produc 
tion of citronella ol] and cinnamon, Lerge arees 
are under cultivation of ecitronella grasses and of 
cinnamon trees, In 1943 about 1,100,000 pounds 
of cftronelia oil were produced. The oif ts in great 
demand as @ source of geraniol, a basic ingredient 
in the manufacture of perfumes. But several 
synthetic substitutes, which have met with success 
in the market, cloud somewhat the future for 
this ofl The cinnamon tree 1s indigenous to 
Ceylon ; but only its leaf and bark are used. And 
because Ceylonete methods of distillation are crude, 
egsential-oll Houses in Europe and in the United 
States prefer to import the raw material and do 
thelr own distillation. 

With the re-opening of trade channels atter tne 
war, the United Kingdom, the United Statea and 
Europe will come to India and Oeyion for thetr 
requirements of many familiar essential otls. They 
have been India’s beat customers and will be again, 
if Dadia develops the industry by modermising it 
In the fleld and in the distilling room. 


‘A COTTON SYMPOSIUM 

With a cotton cloth shortage in the Province of 
Bengal, and a rationing scheme about to be in- 
troduced, the public may be expected to bé, if 
not cotton-minded, af any rate cotton-conscious 5 
80 that any facts or figures concerning the cotton 
industry are of interest. But a review of a season 
now two years ald, and almost two years old when 
the review was published, cannot be of more than 
academic interest to those engaged in the trade 
and only of passing interest to the man in the 
atrest, The review before us fs of the Cotten 
Beason 1942-43 (India) and comes from the Indian 
Central Cotton Committee, Bombay, 

ie total area under cotton in India, during the 

perjod under Teport, was 19,203,000 acres, te. 
4,948,000 acres less than in the previous year. ‘The 
decrease was largely due to the loss of export outlets 
for short staple cotton and the “Grow More Food” 
campaign, ‘The estimated outtumn was 4,704,000 
‘bales, against 6,293,000 bales in 1941-42, and the 
average yleld per acre was 98 Ibs, against 103 Ibs, 
the year before. But the ascertained area under 
improved varieties of cotton was 84 per cent. of 
the total, against 36 per cent. in the previous year; 
the figure given being 10,883,000 acres. Estimated 
total production according to private agencies was 
4,080,000 bales of 400 Ibs. each, not including 
460,000 bales extimated to Used annualiy for 
such domestic purposes } hendapioning, atuft- 
ing beds, mattresses, pillows and quilts, and mak- 
ing ropes, wicks and padded apparel. There 
8 tendency to unhealthy speeuiation which 
curbed by ‘timely Government action, and the in- 
troduction of Orders controlling movement, and 
Prohibiting forward contracts in current. cropa, 
etc, cased the position and exercleed 9 steadying 
influence on the market, On the whole the post ° 
tipn of Indian cotton was beaitelly sound during 
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REVIN SCHEME TO CONTINUE 





"WRAINEES SATISFACTORILY SETTLED 
IN INDUSTRY 


acheme for training Indian students fie 
become technicians has been so successful 
ie hoped to continue it tor & considerable period’ 
Whe Minister of Labour Mr rnest. Bevin 
{his statement to a party of 76 students—the 
(eventh batch of Indians to be trained at British 
{dustrial establishments--when he presented 
fhem recently at London with badges and certi- 
Deates of proficiancy 
Bince the scheme waa first introduced in 1041, 
aid Mr Bevin 730 Indians had been brought to 
Brieain and trained The twelfth contingent 
was now in the course of training and the 
thirteenth was being selected trom applicants 
Ten parties that have returned to india have 
now satisfactorily settled in industry in more res~ 
ponsible positions than they had previously held,” 
Wr Bevin added “Letters and communications I 
teceive from India indicate that the scheme has 
been a great success and I hope circumstances 
will be such that we shall be able to continue it for 
@ considerable time * 
He added = “Of those who have returned 354 
students have been placed in supervisory capact- 
tiea and the earnings of those who have taken ad- 
vantage of the training have been substantially 
Aporeaped. When you get back home we want you 
to impart your knowledge of our ways of life and 
technica} methods to your friends, in order that 
Indian industry may develop 
Thave no fear of the development of Indian in- 
dustry I believe that if the standard of living 
is raised in India—and heaven knows it is capable 
of being raised—-the Indian people will become not 
only better comrades but better traders with us 
‘We have endeavoured to do what we can to 
give you elementary knowledge of trade unionism 
and 9 sense of organization and we want that also 
to develop We want you to develop ability to 


Negotiate agreemerits and be able to keep then) 
and carry them on honorably and to learn the 
aystem of collective bargaining which has proved 
#0 satisfactory to the working people and every- 
body else in this country” 

The Secretary of State for India Mr Amery 
told the students that it was immensely important 
that India should devel industrially Unless 
She can develop 9 wide rahge of modern Industries 
@nd support men and women in comfort by those 
industries she will not create the home market 
for Indian agriculture which is so essential if the 
standard of life in the villages and towns Is to be 
raised Unless the whole standard of living in 
India is raised above the levet of mere existence 
India cannot develop revenue for more social re 
forma and cannot make for herself a place in the 
world of which her people are #0 worthy 


. * * * 


STIPEND FOR ENGINEERING STUDENTS 

‘The Government of Bihar have sanctioned four 
scholarships of Ra 30 each month tenuble for five 
years at the Benares Engineering College and 
three scholarships of Rs 25 each a month for the 
same period at Jadavpore College of Engineering 
and Technology to encourage studenis in Blhar to 
learn mechanical and electrical engineering 

The cost of books and instruments which Is 
Rs 150 at the Benares College and Rs 76 at Jaday 
pore will also be paid to each scholar tn addition 
to the acholarship The scholarships will be 
aWarded by the Director of Industries Bihar to 
the most deserving students among those who 


secure admission for themselves to the two inst! 
tutions 


. ° . . 


CAPACITY OF INDIAN PORTS 


It is Jearnt that a departmental committee of 
experts is being set up to report on the capucity 
of Indias major ports It will consider the ade 
quacy or otherwise of ports to handle Indias com 
merce in the years immediately after the end of 


the war in the west and against Japan in the east, 


Dee] 
Phone Cal. 2767 Gram: Janasampad 


BANK OF CALCUTTA LTD. 


(With Al Clearing: Arrangements) 


APPROXIMATE FIGURES AS AT THE 


CLOSE OF 1944 
Rs. 
Authorised 10,000,000 
Issued and Subscribed 1,400,000 
Paid Up and Reserve Fund 800,000 
Working Fund 10,000,000 


Liquid Asset mcluding Caah and Government 
Securities About 90 of Total 
Working Fund 


DR M M CHATTERJEE, 
Managu g Director 


WH HARTON VO. 


8) HARRISON ROAD CALCUTTA 
ens Mamronces 








® progressive role which 
to secare humanity from the 


THE SEAL COR 


OF BENGAL LTD. 


‘Heiging, Agants : turn Ca, 18, ‘Migon Raw, Catevtia 





















‘The current List compriwes a 
limited selection of articles, 
short stories, etc, by well 
known British, American and 
Contmental writers, suitable 
for journals and magazines of 
every deseription Al mate- 
mals are copyright in India, 
Burma and Ceylon 

Full particulars from the Sole 
Agents: 


W. ML TARGETT & C6., 


LTB. 
P © Box No 14, Calcutta. 
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LABORATORY 
APPARATUS & CHEMICALS 


For 


INDUSTRIES AND 
INSTITUTES 


Also Medical Requssstes 
Princess Street 


ZILL & co., BOMBAY 2 


Phone 26042 Gram LABORATORY 
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93 Clive Street Calcutta 








PRABARTAK BANK LTD. 
Telo PRABARTAK rtd 1999 Phone $8418 
Hd Offce G1 HOWBAZAR STREET CALCOTTA 
Calcutta Bran} 81 Clb e treet, Caloutta 
Chaitman «SRI MOTI LALL ROT 










INTERFST ON DEPOSTTS Current 4% Bavivas 2% 
Fixed Depostt Cush Ce tflente Provident Fund, 
Lown and Overdraft Terma on app! cation 
Purchaae and Salo of Marketable Shares and 
Beourities are undertaken. 

‘Other Aranches 
Chandernagoro Sitajgani Rajahah 
ar Jalpaiguri and Mymenaingh 
Me Director K CHATTERJEE, M.A 





Ch tragong 
Bantahs 


and the need for further expansions ta hanile 
Indias export and import trade in the future 


* * . . 


INDUSTRIAL DEVELOPMENT IN THE CENTRAL 
PROVINCES 


A master blue print for the post-war induatrisit 
sation of the Central Provinces has been drawn up 
by the Frovincial Industries Committee in their 
report on the industrial possibilities of the 
Province 

The proper harnessing of power is the bedrock 
of the tndustr allsation of the Province and with 
this end in view the Committee has recommended 
the in nediate establishment of four thermal 
stations for power and the development of all avail 
able sources of hydro electric power Their re 
commendations on heavy Industries tnclude @ 
detalled geological survey the rationalisation of the 
coal industry an exploration of the possibilities of 
the iron and stcel industry the conservation of 
manganese and the acquisition by the State of the 
existing manganese concern and the starting aa 
soon a8 power is avaliable of an aluminium tn 
dustry near Katni The moflernisation of the 
texttle induyt y and the construction of 18 new 
mills are al.o recommended 


Role of the State 


Recommendations regarding the role of the State 
In industry are made on the classification of indus 
tries into four groups on the hes followed by 
Madras- those dirertiy financed and controlled by 
the State those in which the majority of the 
shares are owned by the State allowing private 
management where necessary those in which the 
Governn ent keeps a minority of ahares but hes 
representatives on the directorate and those which 
rece ve State aid only in te hnical matters 


Other recommendations suggest a thorough over 
haul of the Labour Code to ensure contented labour 
the exteblist me t of an economir elvil service the 
advancement of technical education and research 
and a plan of intellectual consuription of matricu 
lates and graduates for one or two years to help to 
eradicate illiteracy 


V TRESTLES" 


The new construction system enabling bridges 
plera and other structures to be swiftly erected on 
any kind of surface on land or under the water 1s 
one of the most recent BritishYtriumphs in the 

enginesra war The system which was specially 
designed by the London Midland end Scottish Rail 
way consists of seventy four light and strong inter 
changeable parts called V type Treaties for as 
sembling and supporting pillars reports the 
London Engineer By varying compotiehts pillars 
can be adapted to all types of foundations rocky 
or irregular surfaces og river or seabeds. Construc 
tion can be carried out without any specified lift 
ing or erecting equipment and no divers are requir 
ed for underwater installation The units are 
assembled and lowered complete with bracings con 
nections into the water Each pillar stands on 
special feet called Camels Feet which are fitted 
with shackles for anchoring and bear on a ball 
socket joint unit containing a large adjusting screw 
‘These screws can be adjusted from the top without 
Any underground work so that the constructor has 
a level floor under the water however irregular or 
undulating the bed may be L M 8 has made 
almost two hundred thousand components and has 
given the plans and instructions to other firms to 
enable them to manufacture V Trestles 


« . . * 


PUNJAB TO BUILD WORLDS BIGGEST DAMS 


Pre construction groundwork is under way for 
a vast irrigation flood coi trol and power project 
in the Punjab and neighbourtng provinces of India 
which will include five super dams bigger than 
the Grand Couiee and Boulder dams in Amerioa 
which are now the largest tn the world 

The scope of this stupendous project was ex- 
plained recently by Dr F A Nickell former Head 
Geologist for the United States Bureau of Recta 
mation and at present in the employ of the 
Punjab Irrigation Secretariat Dr Nickell said he 
would investigate proposed sites for the dams ani 
that two drill foremen would follow him to make 
tests of rock structures 

The American expedition will be centred at 
Lahore Dr Nickell will take up the work started 


Jast year by Dr John Lucian Savage chief deaign~ ,, 
ing engineer for the United States Bureau @f Ra 0M 


clamation. were 


Great power plans to be bullt in connection with, . # 


the dams will produce electricity in gaifelbat 


quantities to change the entire industrial 
of India bea 























Sampling 
R. Vv. BRIGGS & CO, LTD, 
ee eee Lestat 





YOUR REQUIREMENTS OF 
NON FERROUS METALS OR 
ALLOYS TO THE BINANI 
METAL WORKS LTD,, 
38 STRAND ROAD CALCUTTA 
(TELEPHONE BB 5383) 
AND WE DO THE REST 
THE COMPOSITION OF ALL 
OUR PRODUCTS 





WE GUARANTEE 


A BANK WHERE THE PROMIE OF BERVICE 
MEANS THE PERFORMANCE OF SRRVICE IN A 
MANNER WHICH [§ PROMPT AND WITH AN 
AK WHGH IS COURTEOUS 


BANK OF COMMERCE LTD. 


12 CLIVE ST, CALCUTTA 
AND BRANCHED 





from Ist to 14th May 1945 (both days 
‘By Onder of the Directors, 
KIRPA 


Dethi 17th April UMS 


THE GANESH FLOUR MILLS COMPANY, 


LIMITED, 
DELHI 


Notice 

NOTIOR is hereby given that an Extraordinary 
‘General Meeting of Bharehoiders of the Company 
will be held at the Registered Office of the Company 
‘st Subelmandi, Delhi an Monday the léth May 1965 
‘at 7-30 pam. or as soon as the General Meeting fixed 
for that day is over to pass the following Special 
‘Resolution — 

Resolved that the Bubscrtbed Shate Capital of 

the Com 





Sth © P Shares of Ra 12-6 each onrrying the 
following conditions namely — 
(a) They shall carry » fixed dividend of 4 per 
cent pa es from Ist October 1644 
b+ Thay ahall be subj to the same condi 
tions as attach to Ader cent, 4th OP 


Bhares 
e) The dolders of such shares shall rank in 


qDelhi 17th April 1948 


*(Consent of the Ostitral Government has been obtained 
to this tasup ir Defence of India Rule o4-a It must 
be distutetty tmderstood that in giving this consent the 
Government of India do not tala any Sexponatolity for 
the fibanclal soundness of oF (ay the correc 
ness of any of the iateraenia’ made or opinions expressed 


with regard vo them ) 


8, 
BIYRAT, COLLEAIES, LIMITED 





hogar a io gl A Dard 
Cortpan; Tate deciared es fern a Py 4 
iy have an atta iv! 
rdimry shane payable on or after thei, Sane 

thone holders whose tates appear in the 
‘books of the Company on the Sist May 195 and have 
alsa resolved that the Trensfer Books of the Company 
be glosed vrem, goth May i848 1 31st May 194% both 
eye nelusive 

By Order 


BP SAIN. 
Managing Director 


Dated th April 14s 
THE SONAKUNDA BARING CO, LTD 








THE BALLY JUTE COMPANY, LIMITED 
NOTICE is hereby given that the Fifty-fourth 
Ordinary General Mecting of the of The 
Bally Jute Campany Limited will be held at the 
Registered Office of the Company No 1011 Clive 
Burest Calcutta an Thursday the Jit May 1045 at 
380 p.m. for the following purposes — 
() To receive the Directory and Auditors Reports 
‘and pass the Accounta for the haif year emded 


‘Sst March, 1045. 

(8) To declare Dividends on the Preference and 
Ordinary Shares 

@ To elect a Director 

(# To elect Auditors and to fix their remuneration 

(5) To transect any other competent busisess that 
may be brought before the meeting 


The Share Transfer Registers wilt be closed fram the 
lath day of May 1948 to the Siet day of May 1948 
both days inckualve 

By Order of the Hoard, 
GEORGE HENDERSON és COMPANY LIMITED 


Managing Agents 
Calcutta 90th april, 1946. 





THE TEEN ALI TEA COMPANY, LIMITED 
THE Annual Ordivary General Moeling of the 
Gbereholders will be held at the Registered Office of 
the Company No 14 Old Court House Street 
Calcutta on Friday the 18th day of May 1945 at 
3-15 pm. for the following purposes — 
(2) To recetve and pes the Directors Report and 
the audited Accounts for the year ended 
‘Bist Deoamber 1044 
(2) To declare w dividend 
(3) To elect Director in place of the retiring 


Director 

@) To elect Auditora for the eMauing year and to 
fix their remuncration 

(5) To transect any other business that may be 
brought forward, 

The Share Transfer Book of the Company will be 
closed from 10th May 1045 to 18th May 1945 both 
days inclusive 

OCTAVIUS STEEL & CO LTD 
Managing Agents 
Calcutta 26th April 1948 





THE BHAGALPUR ELECTRIC SUPPLY 
co., LTD 
THE Annual Ordinary General Meeting of the Share 
holders will be held at the Office of the Company's 
Managing Agents No 14 Old Court House Street 
Calcutta on Friday the lth day of May 1045 at 
345 pin for the following purposes -- 
1 To pans the Ditectora Report and the audited 
Accounts for the year ended Siet December 
104 


(2) To declare a dividend 

@ To elect a Director in Place of the retiring 
Director 

(@) To eect Auditors for the ensuing year and to 
fix their remuneration 


(5) To transact any other business that may be 
brought forward 


‘The Share of the Company wil! be closed 
from 8th May 1845 to 18th May 1945 both dass 


inclusive 
OCTAVIUS STEEL & CO LTD 
Managing Agents, 

Calcutta 21th April 1948 

Note—The Directors recommend payment of a divi 
dend at the tate of three annes per share free of 
Incom= Tax for the your ended 31st December 1044 

In accordance with the Government of India Notifica. 
tion No 1564-0R 49 dated ‘Jth September 1942 the 
Directors Report aud the Accounts will not be 
ubilehed, 





THE COMILLA HARING. CORPORATION 
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reby atven that the Thirty firs Annual Genera) 
the Shareholders of the Bank will be held 
Office Building af Bam, (LBT)> on 
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MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 








Mame of Company Date | Four nd 
se. jf Pes. 
Belvedere Jute Mills 46-48 "1320p u| 10 (0 
New Central Jute Mills 46-45 | 12-98 2 x | 7 © } 
Gohpur Tea 244-48 | Noon, hes 
Union Coa 148 28eM | 1a 
David Mills (Cotton) 1646 | 2452 
Meyer Mills (Cotton) NAB | ae 
Bdward Textiles (Cotton) T1848 | 445 Py 
oe) Tea (Annual 
85-45 | Ita. NU 
Mingmars * Toa (Ex Ord = bd 
ener! BofA | 11 1b at 
‘Hooghly Flour Mis 6-45 | Noon ay 
Burdwan Cutwa Rly 05-48 | Sern | ayt 
New India Investment Oorpn | d8-h | 4 Pac 4 
North Damuda Coal W848) It ane 6 
Shahadra (Deh!) Saharanpur 
Lt Riy 128-43) Itaw ate 
Bukhtlarpur Bihar Lt Rty Uda ry 
Arrah-Sasaram Lt. Nila me att 
Obaparmukh Sughat Rly Al bam qt 
Putwab IMampur Lt Riy 11690 a at lit 
Baraset Basirhat Li Rly 1128 am| at 
Howrah-Amta Lt Rly 12-200} Sit 
Wowrsh-Sheakhalla Lt Rly 1138 am St 
Asean Match Co, lex 18g 
India United Mitts (Cotton) seu 
Rind Machines Ld tru (NCO) 
Pan Tea Noon. 
Ganesh Flour Mille (Ord > Tem 
Ganesh Flour Mills (Extra 
Ord, Gen) 130 tw 
Kurseong Hydro Electric 10-30 ar 
Rewa Coalfields Noon a 
‘Upper Jumna Valley Electric 
‘Supply 1 ane 
Pusuimblog Tea W116 poe | THO) 
Anglo-Indis Jute Milla Noon | 7 (0) 
Killcott Tea dew 
Dhemo Main Coljierles tem 
Mundulpoor Coal Bde w 
‘Weet Samuris Coat 230eK 
Equitable Ooat 3Bew 
Hurriladih Coal 345 Pu 
‘Teen All Tea 93 pw 6 
Bhagalpur Electric Supply $45 Pe a 
Pundab Nacional Bank 6 9PM a 
Neskarpara Jute Mills DM, 
Rejnagar Tea Noon. 
Port Gloster Jute Mig ore 
Fort William Jute 310rm 
Indian Galvanizing Go Noon, 
Kalitl Tea 20 Pw 
Tikab Tea 840ra | NU 
Indian OU Concasstons Ld 
dn ) 20.30 ane] 
Shree Mahakalt Cos} Mines 0 Pw 
Pure Sttalpur Cosi Coneern uM 
Sonakunda 
Corporation 
Gourepore Co, (Juve) 
Nuddea Mille Co, (Jute) 
Balmat Lawrie & Go Ld 
Bally Jute 














DIVIDENDS DECLARED—Bharat Collieries, LA. 
at Pe (Int) Jessop & Co Ld, (Ord) 10 pe (int) 
(Pret) 34 pe (int) Moheema La (Pret) 3 pc ft 
Patrakola Tea Co Ld. (Pret 3 pe f Putinbaree Tea 
Association La 45 pe Spences Hotel La 95 pc. 
Gutea Stone & Lims Co Id. 10 Po. Indian iron a 
Steel Co Ld @ pc (int) Mim Tea Og id 16 pc 
Carron Tea Co Ia 56 pe f£ Nagalsurses Toa Co 
Ld 70 pe ft Diteram Tea Co Ld. 7% po Searsole 
Opal Co. Ld 10 pc Pheskowa Tea Co Ld. 10 pc 


O—Ordinary Dividend t—Less Income Tat, 
Int-—Interim Dividend {Final Dividend 
* Including a bonua of 9 pe 

tr Including a bonus of 13) pe 

P—Preference Dividend 

PO—Preferred Ordinary Dividend. 

VInctuding a bonus of 7) pc 


RAJNAGAR TEA COMPANY, LIMITED 
NOTICE 
NOTICE 1 hereby given that the Pitty second 
Ordinary General Meeting of the Members will be hetd 
wt the Registered Office of the Company No 4 
Bankshall Street Calcutta on Monday the 2le, May 
1948 at moon for the following purposes —~— 

(2) To reovive the Ddreotors Report and Lhe Audited 
Accounts for the year ended Slat December 
1944. 

(2 To declare a Dividend, 

(3 To elect y Director Mr B C Studd retires by 
rotation from the Board and, being cligible 
offers himself for re-election, 

(4) To elect Auditors for the current year 

‘The Transfer Register will be closed from the 14th 
May 195 to lst May 1945 both days tnclusive 
By Order of the Boerd, 
BRAW WALLACE & CO 





Managing Agents. 
Qaleutia 3rd May 1045 
OFFICE OF THE IMPORT TRADE 
CONTROLLER, NEW CUSTOM HOUSE, 
CALCUTTA THE 25th APRIL, 1945 


YUBLIC NOTICE. 
LICENCES for the import from ay country of goods 
falling in Part I to V of the Import Trade Control 
@ichedule and also under the Machine Tool Control 
Order which are valtd for shipment in the period 
January-June 1945 will stand automatically revalidated 
Y cover shipment up to Sist December 143 and do Not 
Tequire formal revalidation from ‘the Licensing 
wutivorities 
DH Elwin 


IMPORT TRADE CONTROLLER 





ANGLO-INDIA JUTE MILLS CO, LD. 

NOTICE 1s hereby given that the Fitty-seventh 
Ordinary General Meeting of the of the 
above Company will be held st the Office, 
101, Clive 6treet, Calcutta, on Friday, 18th May, 1948, at 
noon, for the following purposes .— 

1, To recetve the Report of the Directors, and to 
pass the Audited Accounts for the half-year 
ended Bist March, 1045 

To declare dividends. 

To elect Directors, 

To transact such other competent businen 2 
may be brought before the Meeting. 

‘The Bhare Transfer Books of the Company will be 

closed from 6th to 18th May, 1945, both dayy inclusive 

Warranta for dividends, when declared, will be for 
warted fn accordance with registered instructions, or, 
4f no such instructions have been received, to the regis- 
tered addresses of all sharcholders whose Names appear 
on the Company's Register at the date of declaration, 
No application for payment is necessary, and holders 
on blank transfer are therefore recommended to sitbmit 
their shares for registration immediately, 

By Order of the Board of Directors, 
DUNCAN BROTHERS & CO, LD, 


Managing Agenta. 


awe 


Calcutta, 2th April, 1948, 


THE DHEMO MAIN COLLIERIES, LIMITED 
NOTICE 
NOTICE 1s hereby given that the Forty-Third 
Ordinary General Meeting of Shareholders of the above 
Company will be held at the Registered Office of the 
Company, No, 2, Fairlie Place, Calcutta, on Friday, the 
18th day of May, 1945, at 3 p.m, for the purpose of 
revelving the Directors’ Report, passing the Accounts for 
the half-year ended 31s, December, 1944, declaring a 
dividend, re-electing Directors, appointing Auditors and 
transacting any other ordinary business that may be 
brought forward, 
‘The Share Transfer Books of the Company will be 
closed from 12th to 26th May, 1845, both days inclusive. 
By Order of the Board, 
MAONEILL & 00, 
Managing Agents. 





Calcutta, 
atth April, 1966, 


THE MUNDULPOOR COAL COMPANY, LD. 
NOTICE 

NOTICE ia hereby given that the Sixtieth Ordinary 

General Meeting of the above Company wilt be held at 

the Registered Office of the Company, No. 2, Fairlie 

Place, Calcutta, on Priday, the 18th day of May, 1048 

at $10 p.m. for the purpose of receiving the Directors’ 

Report, the Accounts for the half-year ended 

Bist December, 1044, declaring a dividend, re-electing 

Directors, appointing Auditors and transacting soy other 
ordinary business that may be brought forward 

‘The Ghare Transter Books of the Company will be 

closed from 19th to 18th May, 1945, both days inclusive. 
By Order of the Board, 

MACNEILL & ©O, 
Managing Agents. 


Calcutta, 
aeth April, 1245, 


nn 
THRE WEST JAMURIA COAL COMPANY, LD. 
NOTICE 
NOTICE 4 hereby given that the Fortieth Ordinary 
General Meeting of Shareholders of the above Company 
will be held at the Registered Office of the Company, 
No 2, Fairlie Place, Calcutta, om Friday, the 16th day 
of May, 1046, at 3-20 p.m, for the purpose of receiving 
the Directors’ Report, passing the Accounts for the 
half-year ended alet December, 194, declaring s 
dividend, reelecting Directors, appointing Auditora and 
transacting any other ordinary business that may be 
brought forward. 
The Share Transfer Books of the Company will be 
closed from 12th to 18th May, 1245, both days inclusive 
By Order of the Board, 


MAONEILL & OO, 
Managing Agents 
Calcutta, 
28th April, 1945 


_— $$ $$$ $< 
THE EQUITABLE COAL COMPANY, LFD. 
NOTICE 
NOTICE |s hereby given that the One-Hundredth 
Half-yearly General Meeting of Shareholders of the 
above Company will be held at the Registered OMice of 
the Company, No 2, Fairlie Place, Calcutta, on Friday, 
the 18th day of May, 198, at $-30 pm, for the purpose 
of receiving the Directors’ Report, passing the Accounts 
for the half-year ended Stst December, 1944, declaring 
dividends, reelecting Directors, appointing Auditors and 
transacting any other onlinary business that may be 
brought forward and a9 Special Business to consider 
and, if thought fit, to pess the following resolution, 

namely— 
“That the maximum number of Diente be 
increased to six.” 
‘The Share ‘Transfer Books of the Company will be 
closed from 12th to 18th May, 1948, both days inclusive 
By Order of the Board, 
MACNEILL & OO, 
4 Managing Agents. 
Caleutta, 
28th April, 1945. 
err eer rer 
‘The Bengal Govermment received 6400 maunds of 
English vegetables from the military authorities during 
the firat fortnight of April They were dispoed of for 
civilian consumption in Calcutta, . 


THE KALITI TEA COMPANY, 
THE Annusl Ordinary mine # fe 
Shareholders will be held at the 

Company) Ne. 14 Old. Court, Batis Gereet, Celeste, ot 
Tuesday, the ind dew of May, 1048, ay #80 pm, for 
the following purposes :— 

(1) Lo receive and pass the Directors’ Report und 
the audited Accounts for the year ended tat 
December, 1044. 

(2) To declare a dividend, 

() To elect a Director in place of the retiring 


‘Director, 
(& To elect Auditors for the ensuing year, and to 
fix their remuneration. 
(5) To transac any other business that may be 
brought forward. 
The Share Transfer Book of the Company will be 
closed from 15th May, 1646, to Sand May, 1948, both 


days inclusive 
OOTAVIUS STEEL & OO. LTD., 
Managing Agents. 
Caleutte, Ist May, 1048. 





RESERVE BANK OF INDIA 
NOTICE 

TT is hereby notified that the Aare Registers of the 
Bank will be closed and the regiatration of transfers 
suspended from the 8th June, 1945 to the Sih June, 
1945 (both days inclusive), 

C, D, DESHMUER, 
Governor, 

Central moe, 

Bombay, 23rd Apeil, 1946, 





RESERVE BANK OF INDIA 

APPLICATIONS are invited for the following perma- 
Nent posts in the Reserve Bank of India, Department 
of Statistics and Research -—(1)  Officer-in-Oharge, 
Division of Rural Economics, (2) Senior Statistician, 
(3) Deputy Director of Research, (4) Statistician, and 
(8) a few Research Officers who will be required to con- 
duct research work in monetary and economic problems 
including the subjects of (a) Banking, Currency, Capital 
and Maney Markets, Public Debt and Finance, and 
th) Agricultural Economies, Agricultural Finance, Co- 
operation and Agricultural Marketing. 

2 Pay :—For (1) and (2), a scale of Rs 900-75-1,200 
plus house allowance and duty allowance at rates pred 
eribed by the Bank from time to time; the present rates 
are 18 per cent of pay and Rs. 160 respectively, For 
(3), a acale of Rs 500-36-850 plus house allowance and 
dearnens allowance at rates prescribed by the Bank from 
time to time, the present rates are 15 per cent. of pay 
and 20 per cent of pay with a maximum of Re 160 
tespectively. A higher starting salary may be given to 
8 candidate having exceptions) qualifications or ex: 
perlence. For (4) and (5), a scale of Ras, 280-25-500 6b 
36-660 plus house allowance and deastions allowance a4 
for (3), A higher starting salary may be given to » 
candidate for special qualifications 

3 Quolifications "—For (1), firat or high second class 
degree in Economics of a British or foreign University 
or Doctorate degree in Economics of a foreign or Indian 
‘University and research work in agriculturat economies 
of high quality for a number of years For (2), first 
or high second class degree in Statistiey or Mathematics 
of a British or foreign University or Doctorate degree 
in Btatistios of @ foreign or Indian University and 6x 
perience of handling statistical problems for at least 
6 years For (3), firet or high second clans degree in 
Economles or Commerce of a Brith or foreign 
University or Doctorate degree in Economics of @ foreign 
or Indian University and some experience of research 
work in Economics For (4), first or second class degree 
fo Btatistics or Mothematics of # British or foreign 
‘University or Doctorate degree in Gtalistios of a foreign 
or Indian Univeraity or first or second class Master's 
Gegree in Btatistics or Mathematics of an Indian Unt- 
versity and experience of statistical work for some years. 
For (5), first or high second class degree in Economics 
or Commerce of @ British or foreign University or # 
Doctorate degree in Economics of a foreign or Indian 
‘University or first or second class Master's degree 1 
Keonomics or Commerce of an Indian University and 
period of research work in ohe or more of the subjects 
mentioned tn paragraph 1. 

4 Appltoations must give full particalars of age, 
academic record ond practical experlenoe including 
research or other work done and must be accompanied 
by teatimonials and the names of two persons to whom 
Teferences regarding the candidate's character and in- 
tegrity may be made The applications should be 
addressed to Wajehat Humain, Esq, OLE, Deputy 
Governor, ot India, Central Office, 
Bombay, and must reach him not later than the 
let June, 1945. A remittance of Ra, 7-80 by money 
omer, postal arder or bank draft on a scheduled bank 
jn Bombay shotild be sent to Officer-in-Charte, Reserve 
Bank of India, A.O.D, Bombay. Applications from can 
didates already in service must bo forwarded through 
the Head of the inatitution or Department in which the 
candidate 1s serving. 


urpled to them on selection and to subscribe 
Bank's Provident Fund. They will be 
for a period of two years, ‘Suton eppeiniesent enna 


Ait for service in the Bank. 

6 2 SOmmeneaTate SLIADAE Of DON Wo eel 
for candidates from the minority eee aad 

will be filled provided the wianderd of quaniossions 
experience of the applicanta meete the requirements st 
the poste, 

1 The Bank dors not undertake to te 
Teceipt of applications and wil! not enter into Cotte 
spondence regarding them, 





THE HUWRILADIS COAL COMPANY, LTD. 
uray “eve nt Cho eirihin 


Teth day of May, 1948, at 345 pam, for the purpose of 
receiving the Directors’ Report, passing the Accounts 
for the half-year ended Blst December, 1044, declaring « 
Dividend, re-electing Directors, appointing Auditors and 


closed fram 12th to 18th May, 1945, both days inclusive, 


‘By Order of the Board, © 
MACNEILL & 60., 





Managing Agente. 
Daleutta, 
ath April, 1948. 
THE NASKARPARA JUTE MILLS €O., LTD. 
NOTICE. 
Mth Ordinary 


NOTICE is hereby given that the 
Genera} Meeting of the Members of Be oe will 
be held al the Registered Offloe of the Company, 
No 8A! Beniatolla Lane, Oeloutta, on Priday, the 
18th May, 1945, at 5 pm, for the purpose of receiving 
the Directors’ Report, passing the Audited Acca 
and dectaring the Dividend recommended by 
Directors for the Half-year ended the Stet October, Pres 
electing Directors afd appointing Auditors and for trane- 
seting any other business of the Company. 


‘The Share Tranater Register of the Company will be 
closed from the 8th May, 1945 to the 1th May, 1048, 
both daya inclusive 

By Order of the Board, 
Por and on behal’ af 


QA, Benjatola Lane 
Oaicutts, 96th April, 1968. 


SE ee ee edereiieeeaned 
THE TILKAH TEA COMPANY, LIMITED 
‘TH® Annilal Ordinary Gettoral Meeting of the Share 
holders will be held at the Registered Office of the 
Gompany, No, 14, Old Court House Street, Osloutta, on 
Tuesday, the and day of May, 1045, at 340 pm, for 
the following purposes :— 
() To receive and pass the Directors’ Report and 
She audio ean fa tae reat sence 
ist December, 


(2) To poutiae a pelted in place af the retiring 


Direc! 
(8) To pe ‘Auditors for the enmuing yoar, and to 
fix their remuneration. 
( To tenssct any other business that may be 
brought forward. 

The Share Transfer Book of tha Company will be 
cloned from Mth May, 1948, to 2imd May, 1946, both, 
days inclusive, 

OOTAVIUE STEEL & 00, LTD., 


Managing Agents. 
Calcutta, 26th Apeil, 1945, 
A rae 


Commodity Reports 


UNITED STATES’ NEW COTTON 
POLICY 

J7, * understood tint the US War Food 

Administration is considering a new policy by 
whigh all foreign buying of grain and cotton in 
the 0.8, will be conducted only through the C. 0. ©, 
The idea seems to be to co-ordinate the buying of 
@ set of commodities figuring in the export trade, 
so that the C. C. C. may be in a position to support 
commodity prices or withdraw such support tr 
the event of prices rising too much. There is al- 
ready talk in America that the administration may 
change its cotton purchasing programme in favour 
of some other form of price The 
International Cotton Committes hes adjourned 
after passing certain resolutions which, accord~ 
ing to the London Meonomisi, represent an 
unworkable compromise, Th Commitee recog- 


different governments, 
tor reduction and excess supplies depend 
regulation of (a) exports, (b) export prices, (c) 


Baay 3,°% r 


Tnited States in the past decade. ‘The journal 


believed thilt Giclees sir tegmtd the “base period” 
very tata to, 


for Oxing the export: quopen will be 


CAVLLAL 
AT NE LT I RE TT EC AER IEE STEAM C m 
COMMODITY PRICES 









































artive at by mutaed arenes me Ma News Chios Omumodtty reece — vi ‘Commodity Prices :— VALUB. 
wicte ta commented’ that ae contercroe: tiled Penge mace, ‘antas | pen aed mas?. “Ruane 
te ider the, -term copsequences of pre- ‘Tes tor Tah Consumption Av. ok ce 
bid _{tishtalngs) e pros per 
venting prices trom finding a natural level, It adds ts an ee eer ined oo Tanguorss 2 @ 9 9 8 
that restriction of production .m cotton Lda OFT miiaacaty sind nea) = 4 8 weg Bupber. per for @beet eek 
countries will be nullified by the expansion In the ra, ' 7 mao (Colombo) no no 
ton of rayon and synthetic fibres, It would vary (Dont) trian i oye. per tb. $ Fr H bas Teen a Laat, Poth (F. A. 107 02 20 
be surprising 1f the ultimate expression of the ‘De. Do. 900. - }1io 18 0 Balt. aden. ‘Pine. per 100 maands 
restrictlonist approach to the problem tuste out INDIAN COTTON Contrast, 39700 aan 0 usta cope BABS 02.0 [818¢ OOF 
° per Ingots, 10.0, RT, 
to be the control] of rayon itaelf. 41400 «447 00 M.T.D, or ©.T.0., per owt, 500 iw 0 oO 
‘LINsRED . 42600 402 0 0 w-Bastl, Crvatat No, 1 per aad., 

Conditions have remained generally unchanged oon” = 1866 2415 0 
with price levels still bullishiy inclined ; a much - Belevted grade Jhertia A - 1950 12890 
Increased volume of supplies reaching local centres ree 1% 8 Galected qr @rade ac B + BED re 
against earlier transactions has not produced the - oa | Biaterg " now ba 12 O06 
expected reaction of encouraging sellers towards i 
further trading. New crop supplies now reaching 0 oo } CHEMICALS, ier BUILDING 
up-country markets on a regular scale bave 8600 | ia Perdand Comey trustee, 
enlivened trading there at relatively much lower 14 ‘ovo%! Gestle and Cannan Bda,), FOR. 
rates; whilst local sellers, whether constrained a eT a Cal, DOF ba fais o mo 0 
by the possible uncertainties of transport, or 188 0 0) «(1680 0 us 6 8 180 0 
committed to misplaced bullish views, have Bog BR caaseee 268 0 0 «6128 a 0 
responded very feebly to the healthy demands of 
shippers prepared to purchase large quantities at 156 0 OFT 170 0 or | 7 ; : + 8800 4800 
these rates; the turnover hag been restricted. a7 BO or rant, 7 preen cMagha Bs ; 
Latest quotations are as follows:—Ready 198 0 0 «20800 ! Bidee, om Darbhatiga-Furm 680 646 6 

. 12-0-0 per md., Forward Ra, 10-4-0 per md. Mad. f wee wo" 
eee De RIDES AND CINE gona a eM ag 3g 88 9 8 | MMS Gor womind formers, “SOY 

The market in goatakins ruled brisk and prices tended Ovpra, fair average quality, per widen.” oe " Wretea nt 
to rise except in the wet salted variety, witile those of 664 Ibs, ‘(Comin s » 192°0 0 17 0 0 at's per piece va inaee 1200 Tila a 
hides showed ttle change. Stocks are slightly MDeeed (Ol, “Dos ‘Bruna Di seo 800 | BMes, Bulalo wor (Batted), per 
lower than in the previous week. ‘oueaxe, 1} ae 

‘BAZAR SALES ame a ae ee 5 oO Tas fetes Gott: salted WOR aba: foes an 
Between *Uth April, 1945 and Sth April, 1945) ma, 11 0 0 Tanned Cow, per ib. (iad) |) 1B 8 8B 

Soenigen -Purttes, (Ord.) 3,200 pes. on the Uineed senall th Roads” th toon) + 1813 0 tH H . Tenned Buffalo, per Ib, (Mud,) | 126 168 
basis of Rs, 90-12 to Ra. 184; Ranch! (Ord.) 2800 pos. Sartore 3 Sana Ba) ro Bae bas (+ gear aa ee 
on the basia of Ra. 10 to Re. 17-8; Wet Belted (Slaughter- Gingattyssed $1 Ready (Bom.) o 28 8 2 | Rodium’ Bicarbonate, Heoned, rer 
ed) 9.206 pes, on the basis of Rs. 12-12 to Rs. 12-8: Wet Grgundate Holt, esey (Bom, (Bom, wb oo) ao 2 owt, Hoge as s «i400 BAO 
Salted (Ord.) 29,900 pes. on the basis of Ra. 10 to Rs, 7-8; Borax 

coagt gotowns (Mind) + O12 0 mo 0 o 3680 
apse: Salted: 30/00 Beas chvMhe ane of 4 a 38) te SET Ere we DS wm eo | Miso Oe 

. 7 sind 

Gostekina.—Dacce-Dinajpore 26,100 pes, on the basis Rapeseed: Tori. ¢ 9x samtxtuie 
of Ra, 200 to Rs 165; Wet Salted 74,000 pea on the a ee me gl 0 0) 0 
basis of Rs. 190 to Re. 150; Patna §,000 pes, an the basis 
of Re, 180. NB.—Avorage pring ta given io all oasee wherever more than ane quotation for commodity 14 obtained, Prices 

BAZAR STOCKS are not availatle where left blank. _ 
(36th April, 1946) AT Moximum Buying Rete. B—Ballam No. 1. C—Cents. BE Expelier” quality, #—per tin of #9 tbs. H--Houss- 

ST i see, Pinas OE Mae cle ick a Baha neta i Ranta et oO 

Includes sales tax. a—No #1 
Patel 100 BO ty eccecrotcmes siren renee thak aha See SMR ee ane able i GRIP ST PT oH 
OF, . Hieber owt, " candy of per md. of G2 2/7 Ibe. A-- 3 
Goahtlon Patna 46,500 pea.; Decce-Dinajpore 1,25,000 Vo-New, E—-Dnolusive of Exclse duty Re. 16-7-0 per maund which came into force with effect trom lst March, 1064 


Unless otherwise stated prices sre of Caloutta market. 


COMMODITY STATISTICAL TABLES 


bes; Wet Balted 20,000.08 





ee. NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 
{Prices fer week ending 19th August, 1989—100) 


RAW COTTON 





















Z Bales of 490 ibs, exch 
ry i INDIA BOMBAY 
380) 
m3 ross | issoee | icesan | r9ses 
i ss 
a ++{ Pinal Forecast .. | 5.004.000P | 8,072,000 
208 oarys| seniors 
1D to Tt a pte 





1,833,004°5 5 
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a onded 7-4 





} Fie Af 
Wo me see 1,088,20251 


94,9784 
961,670" 81 












EgShes 


4,207 






































Jan, 97,861 

+1 (eptyen, 194078 21,804 

‘Jan, 961,879 302,900 4 161,370 

pttong) {ieptasen, 1.762288 | 1,700,019 | i28a | 438°700 
‘Week ended 13-4 50,902 90,709 18,900 38,248 

19 to 184 B1IAO18t | 2.441.0187 415,441 23,602 

4 

and hos aeth Mar... as seve {109.8905 | 1,206,8194 
P—Batimated, — ‘—-Ingomplete, — }~—Bititah India, —t—Indian Cotton. 





‘—By Rail and Bea. I—Bombay Island, $§—Prinetpal Ports 












Mote—Pigures. tor Miporte end Importe relate to British India, 


COTTON YARN (,000 Ibe.) 











Ft 
180,380 
681,087 


7,000 


147,760 
829,206 


6,900 


rogue. |¢ Jul 
ton (ant AplSuly 
Apl-Suly 











The first essential co any planned 


LAMPS 


economy is to know what Is produced 
A METROROLITAN-VICKERS PRODUCT 


and how much it coses From the 
smallest farm co the biggest factory 
A great 
variety of paper us needed for the job 
Ledgers may have to be preserved for 


many years a shop 6 cash memo need 


account keeping uw vital 


only Iast afew hours A small farmer 
needs record books which are cheap 
and strong. 


They're used on the 
“QUEEN Y and the 
‘QUEEN ELIZABETH" 
This is proof indeed of 
the excellence of these 


Titaghue make auitable grades for 
the body and covers of all kinds of 
books. The best printers and sta 
tioners know the most economical 
weight size and qualty for the put 
porefrom the coughest of ledger 


OTHER TITAGHUR 
PROOUCTS 
Papers and boards 
for correspondence 
duplical ng pr nt ng 
of all knds pack 

ages and labels 
Notepaper and 

Envelopes = Shor 

hand No ebooks 


TITAGHU 


THE MASTER-PRINTER S$ CHOICE 


paper to be punched for loose-leaf 
systems to the light substance stocks 
for engagement pads and the like 


F.&¢€. OSLER 


LET ay ENGUNE EY 


cCALCA 4 ROMERY DRL RA 
ISSUEO BY THE TITAGHUR PAPER MILLS CO LTO 


wr CEP LTO 


PATTINSONS «=» MAGNESIA 


PATTINSON S MAGNESIA PRODUCTS have PONDEROUS CALCINED MAGNESIA is wed 
now been extensively used mm pharmaceutica and indus tor the compounding of medicines in much the same way 
try for many years They are manufactured by the as Light Calcined Magnena but of course st 1s less 
Pattinson process whch cnsures desirable characteristics bulky 

such as chemical purty fineness whiteness and physical 

















umform ty betng well developed. The different var eties 
nelude 

LIGHT CARBONATE OF MAGNESIA 1 powder 
butk or blocks In powder form it 1 apecuully suited for 
the manufacture of toilet powders tooth powders and 
pastes and as a filter for var ous essences 

LIGH1 CALCINED MAGNESIA 5 well known for 
te hgh uniform qualty It 1 used in the compounding 
of medicines 

LEVISSIMA CALCINED MAGNESIA 3 an 
extremely hight weoght grade of material very auntable for 
the manufacture of Cream of Magnesia 

PONDEROUS CARBONATE OF MAGNESIA 
s simitar except in bulk to Light Carbonate [t 13 used 
n the compoundng of mediciner also im stomachic 
Preparations 

HYDRATE OF MAGNFSIA is used in the manufac 
t re of mik of magnesia also in tooth paste It conforms 
to BP and USP requirement 


FLUID MAGNESIA 38 well known as 8 mild laxatve 
suitable for chiltren, 


CREAM OF MAGNESIA = (Mistora  Magmesil 
Hydromid } an emulsion m bulk and in bottles Partinsons 
Brand 1 prepared by an improved and patented process 
that ensures an absolutely pure product of tegular com 
post on whiter viscosity can be varied to suit customers 
requrements In additlon to ite virtues ae an Antac 4, 
Pett nsons Brand Cream of Magnesia can be uscd as a 
mild laxat ve is also am excellent liquid dentifrice 


MAGNESIUM TRISILICATH  Pattinions Brand 
Magnes um Trusthcate 36 & synthetl, compoutd correspond 
ing in chernical composition and conetitution to natural 
seprohte It slowly neutralises waak acids such as occur 
ni the stomach, An overdose is harmless In the case of 
Magnesmm Triaticate neutraestion ls retarded and pro- 
longed a dose continuing its actor donng the whole of the 
aormal period between meals 


FOR FULL PARFICULARS AND PRICES APPLY TO :—W. H, DEETH & COMPANY, . 
‘and at Madrnc, Caleatte, Karwoli. 


WASHINGTON CHEMICAL COMPANY L~ 


P.O, BO: 


Washington Co. Durham, England. 
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INSURANCE C? £® 


30, STRAND ROAD, CALCUTTA. — 


* 





‘a 
ne ry a 











pina era ‘oor 0 tera 

Trane CRROUES so LETTERS OF CHER TTA AGENCIES 
Dargowcnr 8 Co. La, 

iis, Be Lic Oe ExEcirToR. Duncan Brorurs & Co Lp, 
sure AEOOVERY of 

mk ay ae Jamon sein & Co, 

0 Tasxen, ‘Mage n, Macuaume & Co 











NATIONAL BANK OF INIHA, LIMITED. 


a 
Bonkers t0 tho Goveramest in Kenya Colesy and Uganda 
3, 





‘Haw Gevee 9%, BISHOPOGATE, LONDON, KC, 3 
Branches teovghout India, Burms Ceylon Kenge Colony Uganda Tongeayiha Tari ary ond « 
‘Adoa sad Zenathar 
GUNRENT ACCOWNTS ar opened and FIXED DEPOSITS are recelved ao erm which may be ssseriuined on 


1 et oe 4 GENERAL MARKING avd EXCHANGE BUSINESS ot 


LETTERS OF 
eray kentiptie Wik the pagal comme dite et me wae 
TRAVELLERS’ aeotEs Is iseuzD 


the wowery of INDIAN und RATTION ‘FAR and preperation of INCOME TAK 


Eoruuns ce belt of fo"sosaiteecs: 
Calcutta Oflce 104, Ci Street. A B JAMIESON Manager 


{ESTABLISHED 1910) 


HAS SERVED FAITH 





LIVE FOR SETIER DAYS AND 
BETTER SERVICE TO YOU ALL 
| APYER THE WAR. 










} === Manufacturers of == 
¢ SENSITIZED PAPER 


© MOISTURE-PROOF | 
PACKING PAPER 





71-73 PROX STREET 








EFCO PRODUCTS. 


INSORANCR COMPANY LIMITED, 
Radial te intl 2D. 200% 


POR ALL INDUSTRIES 


| 
Fire, Marine, | 
Workmen's Ceuspensstiaatr 















STEPHEN HOUSE CALCUTTA 





MATIONAL INSULATED CABLE CO. OF INDIA,LTR. 
ee UL 














Disieibatoes WALFORD TRANSPORT L 








ue Rapes tghn_Anane on Tos Shbtiog: 










ELECTRIC 
FURNACES 


me 
ULECTRO-PROCESSING 
BQUIPMaN’ 


As Agent 1 Ind ator the 











Hlectric Fornece Co Ltt 
Heetric Resistance Pernece Co. Ltd 
| Glestre-Chemicel fagiaceciag 


Sond as your Enquictes 


Balmer Lawree a Co. Ltd. 


CALCUTTA 





sia 


Ls At of o 
CABLES AND WIRES 


LUAAINTALA THE 





MERCANTILE BANK 


OF INDIA LD... 


Incorporated in Mnginnd > 


Aathartees Capital ar 900 008 


INDIA and ‘ana the BART and 
MAUSITUS ‘aod NAW TORR. 
neacts banking buet 


near of avery doscription 
iCOrrent Accounts are, Snened and 


wach may be aacertalned on a applica: 
Savings Benk AccounG—Openeg at 


Bonk underage frustzeenipe 


and on 
Clive Buttdings, K A ROBERTSON 
8, Clive Street Manager 















SECURITY FIRST 








UTTA, 






P. “s 0 
MAIL, PA 
KINGDOM 


BIS N 
BLIWREN 


INDIA AND 








Agents P & ON Company 
(incoryerated be Bas! 





OELYI—-The Imperial 
Maidens 


PESHAWAR—Deans 
Managing Director + 


7  & 0. 2 mM BL S. N. Co., Lid. 





"ASSENGER & CARGO SERVICES TO AND UNITED 
AUSTRALIA AS OPPORTUNITY OFFERS 


Te tte y KINGDOM INDIA, AFRICA, AUSTRALIA 
AND PERSIAN GULF AS OPPORTUNITY OFFERS 
for particulars of fares rates vf freight atc, apply to 1-— 
MACKINNON MACKENZIE & CO. 
Managing Agents |B £8 8 Co, Lad 


Clacorpersied ta. Eagle) 










LAHORE—~Faletus 
PINDI—Flashmans 


RAL BAHADLR M & OBEROL 


THE LEADING HOTELS OF NORTHERN INDIA 


(The Associated Hotele of India Lad.) 


SIMLA—Falettis Hotel Cecil 
Corstorphans 


MURREE—Cecil 


General Monager + 
M FALETTI 
















SAVE 
« 


SAVE YOUR FUTURE 
BUY 


NATIONAL SAVINGS 
CERTIFICATES 


Inserted by the Bengal Defence Loans 
Lommutice through the courtesy of 
Mensre Macneil! & Co Agents R SN 
Co, Ld and Memrs Kilburn & Cou 
Managing gent 1 a N & Raswoy 





PAINT 
WILL 
LAST 


Wt you—SPRCIFY 


GOURE PORE 
LINSEED OILS 


BARRY & CO 
2 Felclle Place 
Celcutte 


ANY SOLDIER T0 HIS SON 


Third Lditien, 
Revised and Enlarged 
By Major H HOBBS VD 





Prke Six Rupees. 


Obtainable of all Booksellers and at 








Spence’s Hotel, 
| 4 Wellesley Place, Calcutta 


(Liability of Shareholders Limited) 


THE SOUTH BRITISH 


INSURANCE (0., HD. 


Cincorpormed in New Zealand. 


FIRE—MARINE—TRANSIT 
MOTOR 


GAR 
WORKMEN'S COMPENSATION 


6/6, Clive Street, F 8 HARRISON, 
Caleutes Manager 


MERCERISED 
PLAIN 
DYED 

SHADOW 





SCOTT & SAXBY LTD, 


TUBE WELL AND WaTER SUEFLT 
ANOINEAS 


Peron eerd 


Ne 19 Bets Tedien Bere 
CALCUTTA. 











| Mackintosh Burn, Ltd, 


ARCHITECTS, SURVEYORS, BUILDERS 


& CONTRACTORS 


1834—-1945 
D2, CLIVE BUILDINGS, CALCUTTA 



















: 
& | 
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COMPANY, LIMITED | 
17, PARK STREET | 


21, CONVENT ROAD. 








—- CROSSLEY — 


OIL ENGINES 


abe 


AGENTS-—-KILBURN & CO, 
4 FAIRLIE PLACE CALCUTTA. 


THE WAR MACHINE MUST 


BE KEPT RUNNING 
EVERY MACHINE iN OUR 
WORKSHOPS IS HELPING 

TO SERVE IT 
TELEPHONE 5660.89 


BRITANNIA 


Assurance Company 
{Imoooreaare 1 Cameo.) 

Total Ascot 22,014,083 
Lowes Paid Exeeed £20,000,000 
British and Foreign Otfices + 
14, CORNHILL, LONDON. 
FIRE, ACCIDENT & MARINE RISKS 
Comered at Kaman Onrrent Ress, 


BIRD & co., Cort tamu 








BUILDING & = Co., Lip. 










(a BRAND 2aRean FacreRY 
1 aman OMB. WORRIED 





rere 
The Ponjab and Sind Bank, Lid 
Reversion’ 
‘Rawalpisdl  Cley 
palipar rrp Cnt dake hair cay hd Leda. 
EGprTateAathedd Na 1000-00 land and. eb 


CONTINENTAL 
Family and Residential 
BOT 


EL 
Private Dining Room 


SPRING BEG 


LINDE 


SAVE PETROL 


Tide Water Oi! Co. 
tindio} Limited 
curt 


&, Civ faw, Cab 





Sth YEAR 
OF ISSUE 





A Weekly Journal of Commerce, Industry and Finance 


‘WITH WHICH 18 INCORPORATED 


THE, INDIAN FINANCIAL REVIEW 


CALCUTTA, MAY 10, 1945 


FOP ECONOMY 
IN LURRIC ATION 


INDUSTRIAL 
OILS AND GREASES: 


Tide Water Oil Co, 
{indio) Limited 
G. Clive Row, GakCUTTA 





2 [ ~ VOL, CX1Y 
No. 2857 








THE TASK OF DEALING WITH GERMANY 





CONDITIONS OF PEACE: 


INCE we last. wrote on the aubject, events in 
Europe have moved with dramatic swiftness 
to their inevitable conclusion, Germany has 
finally capitulated in a surrender that !s absolute 
and unconditional, Though on battle fronts which 
stretch trom the North Cape to the Bay of Blacay, 
and from the Danube to the Pyrennees, there are 
inevitably smalt pockets where some confusion, 
inctured occasionally with a last-ditch futility, 
the subjugation of German power on land and 
sea and in the alr is complete. In Grand Admiral 
Doenitz’s words to the German people, the Nasi 
party has disappeared; there is no longer unity 
between the State and the party and “the 
foundations upon which the German Reich was 
built hag gone.” That ia a matter for profound 
thankfulness wherever men have put their hands 
to the preservation of law and Mberty during the 
Jaat five years. The power of the tyrant has beer 
broken, and tt is now the task of the United 
Nations to ensure that !t can never rise again, 
So fer, we know little of the actual details bf 
surrender. One authority estimates that ten 
miliion Germans have been made prisoner os % 
result of the operations of the last two woaks. 
The German High Command has undertaken 
responsibility for the transmission and enforce- 
ment of Allied military ordera to forces stil af 
large, and the formal act of military surrender 
hag been enacted without prejudice to any further 
terms which may be imposed on Germany or het 
armed forces. The surrender in the feild took 
place at General Elsenhower’s headquarters in 
the provincial elty of Rheims, which suffered more 
than most French towns at the hands of the 
Germana in the war of 1914-18. Ratification has 
dyrce taken place in Berlin, a cireumatance which 
completes the first of the seyeral formalities which 
must take place before proceeding to tmplementa- 
tion of the details of the peace terms that are to 
be imposed upon the enemy. 


Gurrender has been compiete and unqualified, 
and as theye has been nothing in the nature of 
Qn arinistice tt 1s gen med that Germany 
how becomes occu without further 
independent existencé’Gabkallatic interpretations 
of the position are of leas importance than the 
jieuatlon yren are that « 


facts of. 
Allied: 2 iy by the tim 
these ix i ‘have asm 

‘y. for she interim administration 
Germany, al! of physica! asccts, at home 


and abroad, will have passed automatically undet 
‘ta control, Tite method of administering the 
pountry will presumably nue antil the final 
treaty laya down shape of the futurs 
German state or states, thelr powers within theit 
wi durders, thefr relations: with one another and 
ere af the, world, and the. reparation they 
fare to make for. the wrong they have done, az well 
gu their’ contribution towards the reconstruction 
Europe... tecteis obiiowe eenss that part passe: 
ab the absainmens of filters mings oe enone 
egieh ag! of Germany's actual armaments of 
will. proceed, together with the prepara 
bf plana for the reorgguizelipn and attrition 
induatetal Hfe on a Dealt that will for ever 
we her of the mnqana of building 
mactiind.“Doeritie, Joa! sd an brs 
the Fortign Mintuter, have usd’ the 
dep Of defaut in thetr comimuntdations tothe 
poopie and ‘Ww AUN. But ex yet there fe 
» WARNS: oot outta: “wird armen i Hives 








SEVERITY AND DURABILITY 


measures, there is also the question of the positive 
punishment which the leaders and the people of 
Germany have incurred az a result of thelr actions 
over the last decade. What form 1s this to take? 
ANd when condign punishment has been duly 
exacted what Is to follow theroatter ? 


The future of the satellites has not been wholly 
finalised. “Italy is in the throes of political 
rebirth, and her future status is still largely un- 
defined, though !t would seem that the contribu- 
tion which some elements in Itallan life have made 
ta the final overthrow of Germany will secure her 
better terms than at one time she had any right 
to expect. Russia has imposed terms upon 
Rumania and Finland, but it is a long time since 
we heard anything of Hungary or Bulgaria. 
Where does Austria stand? She made an im- 
Portant contribution to German strength, and was 
indeed an integral part of the Reich. By the ten- 
tative settlements with the Nazi satellites, the 
procedure of 1018 has to some extent been reversed 
Tt was originally intended that the Versailles 
Treaty should be only one part of a general and 
inclusive treaty, comprising settlement with 
Ausitigng, Hungarians, Bulgars and Turks, aa well 
as Germans, In such case it would have been 
strictly comparable to the Treaty of Vienna in 1815, 
which was, in fact, an “omnibus treaty.” But the 
delays in dealing with these peoples, particularly 
Hungarians and Turks, not only separated the 
German treaty from the others, but caused it to be 
fhe first to be signed and the first to come into 
force, just as it was the first in importance. The 
Versailles Treaty has been criticised as being too 
“sott" a peace. This is a mistaken estimate, The 
Versailles Treaty went wrong, not because it was 
unrealistic or lacking in severity, but because ita 
Provisions were never adquately enforced and ite 
euthora grew tired of the burdens it involved. Will 
history repeat itself? We think not, if only because 
World War Two hae been entirely different in ite 
impact upon the common people—of Britain and 
Russia particularly. The propesses of destruction 
have extended far beyond the battlefeld. It ls no 
empty rhetoric to say that the whole of the 
European way of Mie depends.upon the mainten- 
.@nce of & Jong period of pease. In apite af man’s 
Proven powers of exrvival, anether war, on the same 
scale, startityg at that poirit of technical knowledge 
where this on¢ leaves off, would well nigh reduce 


_ Western civilisation to ashes. 


. . . . 


‘The problems of the future make ft more than 
aver urgent that the three Powers who will frame 
ft, should impose # peace on Germany that is not 
merely severe put 1s also durable. ‘The central task 
of Allied wtatesmanshtp, therefore, ts to equate 
aeverity with durability. If carried beyond a cer- 
tain polnt punishment will not contribute to dura- 
Wuliey; if tb bf Bot onrrieg far enongh; lasting peace 
is equally { bp ;prejfudiond, ' These .will. be 
much argiimentation as to just where the two con- 
captions of adequate Punishitent and a durable 
peace should be integrated, and we may be quite 
certain that the Germans will use e artifice to 


every 
sbwi'the pore of tnture.dlscded tn @ ater bien 
ioe atte ge Nk optaton.: 
ep ig. that |, wh have 
been wnt Pin tie anak ‘palpele'ot defents 
igg Germany, may find, now that the main objec-. 
we has been achieved, o tendency to pursue tn-" 
vidual targets Instead of thinking of the peace. 
tiles 20,1 tale. and: winktivet It wilt keep: 
free from major conflict for the next halt’ 
a ee wtertesenany Ya tie tte; 
and at that time, Mr. Lloyd George revealed how 


far even the best calculations can go astray, when 
he declared, after Versailles, that “Germany was 
down and out for sixty years.” It is one of the 
tragedies of the European aituation that the 
Germans should combine with their capacity for 
the purely material pursuits of peace, a high rate 
of fertility and a well developed propensity for war, 
Thus, in addition to severity and durability, the 
coming peace should make an effort on the con- 
structive side to cultivate the beginnings of an 
international conactence in the minds of @ nation 
we will continue to regard ag an enemy until, by 
her actions, she has proved her right to any other 
designation. 


POST-WAR DEVELOPMENT IN U.P. 
GOVERNMENT'S PLANS ANNOUNCED 


IKE many of the other major Provinces, the 

Wuited Provinces haa also prepared a blue~ 
print for the future, Owlng to the difficulty of 
securing precise statistical information, the Post- 
war Reconstruction Board has not laid down 
definite quantitative or numerical targets, but has 
framed an elastic and well-defined outline of @ 
Five-Year Plan. When the necessary data become 
available, it is proposed to fit in the requisite 
Getatis gradually. The ultimate objective is to 
engure an improvement in the standard of living 
of the people of the Province as a whole, 2nd of the 
soldters’ community tn particular, by developing 
thelr productive capactty and increasing their pur 
chasing power. Planning on the scale necessary to 
attain this objective must cover the whole range 
of national life. Limitations of finance and 
organisation and lack of trained personnel, how- 
ever, render it impossible to put inte execution 
at once all the schemes or all parts of some 
schemes even of the first Five-Year Plan. Some 
must have priority over others, Plans of 
development may be broadly divided into two 
categories, those which are directly remunerative, 
auch ag trrigation and hydro-electric projecta, and 
those that are not directly remunerative, such as 
edueation and public health. Schemes fn the first 
category not only pay thelr way. but also con- 
tribate to Government revenues which can be waed 
to finance schemes tn the second category. In the 
introduction to the Blue Book, which the U. P. 
Government have issued, they state that Govern- 
moent’s policy is to give precedence to revenue 
producing schemes, but they hasten to add that 
this does not mean that revenve . spending 
schemes will have to stand over tu the execu- 
tion of the forties, 

Provision and training of both technical and 
adméslstrative personnel is a sine qua non of 
Planning and the highest priority {s, therefore, 
allotted to the training of staff. Existing train- 
ving inatitutions are to be enlarged and new anes 
* set up. High priority ts also given to plans relat- 
ing to ‘the welfare of ex-soldiers, 80 
that they should be able, immediately after they 
Sa gemobilised, to take advantage of the facilt- 
des Mfforded by Government, and not drift back 
to their previous village life. 


The agricultural part of the Plan contemplates 
@m all-round drive for food production, the main 
features of which are the multiplication and dis- 
tetbution of improved seeds, the conversion of the 
Might soll of some of the larger cities into 
“activated sludge” to add to the manuriel 
Tesources of the Province, the distribution of 
fertilisers and oll cakes, the introduction of 
better implements, power-driven machinery 

erever possible, and modern technique 
ih agricuitura} practice generally, the develop- 
ment of = fruit and = vegetable = produc~ 
thon, and the provision of interest-free takkavt 
Ioana to agriculturists to sink pukka wells in un~ 
ftrigated anens. The importance of agricultural 
Teseaych and {ts practical application 18 also 
realised, and schemes have been framed for 
Sepang New research activities or intensifying 

atitig ones. A considerable expansion of fhe 
co-operative .movement is also contemplated, 





The plan lays great emphasis on a 
hydro-electrig jecta - wd 
schemes, seca cowt well over Rs, 20 crores, 
have beer f it is'expected: ghat, when they 
‘nome 190,000 acres will receive 


Included in “tie Plan's’ 9 co-ordinated road 
acheme tnvdlving an expenditure of nearly Re. 37 
orotes in five ‘years, Tt ia moteworthy that, even 
under wat conditions, considerable’ progress has 
already teen mate {n road development and con- 
struction, Special attention le bettig patd to motor 
transport, and a Provincial Transport Commis- 
sioner has already been appointed to examine and 
re-organise the whole system of motor transport 
in the Province. 

The Government of the United Provinces fully 
appreciate the need for adequate expansion of 
industry, promising as it does, a solution of many 
problems like educated unemployment, the raising 
of the standard of living, etc. and hope to draw up, 
in collaboration with the Government of India, 9 
comprehensive plan for the industria! develop- 
ment of the Province. Whilst disolaiming any 
intention of running any industries themselves, 
the authors of the Plan refer to the “increasing 
appreciation of the necessity of the: Btate assum- 
‘ng a larger measure of control or intervention 
im the development of large-scale induatrics.” 
From this view there will be dissent but, in any 
event, Government feel that they cannot do much 
in this matter on thelr own as Industrialisation 
is an all-India question which muat eventually be 
settied by the Government of Indig. Schemes, 
however, have been included in the Plan to 
encourage cottage and small-scale industries by 
such measures as the provision of cheap capital 
for purchase of equipment. the eztablishment of 
Production Units which are eventually to be con- 
verted into Co-operative Producers’ Borciettes and 
the enlargement of marketing, Bducation, public 
health, Jabour and other such tmportant heads 
have glso received their due meed of attention 
in the Plan. 

Turning to the financial aspect of the Plan, it 
is estimated that recurring expenditure of about 
Ra, 27.87 crores and capital expenditure of about 
Ra. 86.31 crores will have to be incurred over a 
period of five years. It !g proposed to meet this 
expenditure by taxation and borrowing. The U.P. 
Government have alzo bullt up a Ressrve Fund 
for Post-war schemes and a substantial subven- 
ton is expected from Central Revenues, 

Much care and thought has been expended on 
the Plan by the framers, who have approached 
their task in a commendably realistic manner. 
They have not aimed too high and their hopes 
regarding financial returns from thelr productive 
schemes do not seem too optimistic, The imple- 
menting of the schemes will not--and are not 
expected to—transform the Province into a land 
flowing with milk and hobey, but their comple- 
tion can be reasonably expected to bring about a 
distinct improvement in the standard of living of 
the psopie. 
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‘proc 
Kingdom and the United Btates of America—typi- 
cal hecattbe tt Js, mate tn reply to's correspbelthas, 
which 1s frequently the method sdopted by the 
Mahetma for delivering himeelf on a subject of 
great importance. It is typical alav because it 

sgain revedls Mr. Gandhi's economic i 
and complete isolation from any kind of economic 
reality. He talks of a “shamefut deal” betng in 
contemplation, and his words have stung Mr. J. R. 
D. Tata to an angry and justifiable protest. Vir- 
tually, Mr. Tate says, tt is clear that somebody has 
been getting at the Mahatma and misrepresenting 
the objects of the visit of the deputation of which 
fie and Mr. Birla are two leading members.” He 
regrets that Mr. Gandhi has not taken the trouble 
to ascertain the facts for himself, for had he done 
80 he would have discovered that the mission to” 
the U.K. and U.8.A. is not going under the auspices 
of Government, who have done nothing more than 
Brant travel priorities and dollar exchange. They 
are visiting Britain and America as nothing more 
than a group of individuals with the object of 
surveying economic and industrial developments. 
Mr. Tata concluded his protest with the following: 
“It is somewhat difficult to see how a business trip 

of the nature undertaken with such objectives, can 
de considered detrimental to the interests of the 
country. India cannot afford to stand still while other 
nations, great and small, are forging ahead. The fact 
that India has not able to secure political 
{reedom is one which tndustrialists afd busitessmen 
deplore ss much as any other class, and J cannot 
see how our visit can be construed as detracting in 
any way from the national demand either for the 
relenne of the Congress Working Committee members 
or for complete political freedom." 

He might have added that, if the Indian nation. 
alist movement had, at the highest level, beén under 
the leadership of Indians with some contact with 
the practical affairs of Hfe, India would almost 
certainly be occupying a different place in the 
Counsels of the Commonwealth, 


. . . . 






Yhe Trough of War Economy.-The administra- 
tive year 1042-483 probably represented the nadir 
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Railway transport played an 
eminent réle in winning the 
war against Germany. It 
still playa an eminent réte in 
winning the war against Japan. : 
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that security considerations’ ae woe ee 
ing importance, and we forward 
annual “publication resuhaing’ 
the general scheme of @ 
The period 1942-43 wall 
rise, and before 
other economic treniis tushy ests 
it 1s appropriate to note that by the turn of the 
year 1942 prices were shooting alarmingly up- 
wards, a series of Price Control Conferences hav- 
ing failed to bring them wider airedtive obeck: Bi 
the spring of 1943, other indusutes had td be adopt- 
ed to protect the poorer class of consumers from 
the effects of speculative activity, which had spread 
from cotton to other commodities. Forward trad- 
ing in bullion wag brought under control by isau- 
ing the Bullion (Prohthition of Forward Trading) 
Order on 29th May, 1943. In July, Government 
took powers under the Defence of India Rules to 
restrict the grant of advances against commodities, 
including bullion. A scheme for controlling the 
prices and distribution of cotton cloth and yarn 
was put Into force in May when the Cotton Cloth 
and Yarn (Control) Order was lasued, requiring 
ajl cloth produced after 31st July, 1943, to be 
stamped with the price and the date of manufac- 
ture, and all dealers and mills to dispose of the} 
atocks before specified dates, Maxtmum prices fo! 
different varieties of cloth and yarn were also 
fixed. Two more anti-inflationary measures were 
taken during this period, namely, the adoption of 
the practice of making provisional assessments of 
profits for E. P. T, and the institution of control 
over capital issues. The latter was designed inter 
ala to prevent the growth of unsound concerns of 
the kind the flotation of which wag likely to impede 
the war effort. These various measures, says the 
Review, were successful in arresting the upward 
trend of prices, 

* . . . 


Indian industry was presented with a vast field 
for expansion in 1942-43, but » number of adverse 
factors—inadequate transport facilities, coal 
shortage, labour difficulties, deterioration in the 
food situation, political unrest—all: hampered full 
development and prevented full use being taken of 
opportunities. In spite of these, as a whole and 
on the whole, Indian industry enjoyed prosperous 
conditions, and the general level of industrial pro-~ 
fits was substantially higher thon in the preceding 
year, or any other year since 1938, The chain in- 
dex for 1942 showed a rise of 25 per cent. as compared 
with 1941 and of 66 per cent. as compared with the 
base year 1928. The total value of orders placed 
by the Supply Department amounted to Rs. 26 
crores as compared with Re, 184 crores.{n the pre~ 
vious year. ‘The productive capacity of many In- 
dustries’ was gréatly extended arid several 
products, wholly impotted before the war, ‘began 
to be manufactured in India. The manufacture 
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1942-43, while the value of imports declined from 

. 273 crores to Re. 110. The largest reductions 
in “exports were under jute manufactures and raw 
eottom. Tea also recorded a substantial decline, 
The import traie, in respect of all important 
groups of commodities, suffered heavily. Com- 
pariug the export and import figures for 1042-43 
with those for 1938-39, certain significant changes 
In the composition of India’s trade became appar~ 
ent, and though they may be attributed to several 
factors, they are at least partly explained by the 
progressive trend of the country's industrial 
economy. 


. . . . 


As in most other countries Indian money condl- 
tions were extremely easy throughout the year. 
Neither public expenditure nor tax burdeng showed 
any signs of abating. It is interesting to note that 
the toal sales of Treasury Bills, including interme- 
diates, during 1942-43 at Rs. 371.93 was more than 
three times the total sales in 1941-42 which 
amounted to Rs. 118.60 crores, The easiness of 
monetary conditions was partly due to currency 
expansion. The year under review witnessed & 
greater expaneion of currency and credit than in 
4p the preceding year, recording an tncrease of Li) 
per cent, in note circulation as against the previous 
record increase of 60 per cent. in 1941-42. A large 
part of this increase was effected against additions 
to the sterling securities holdings of the Issue 
Department, which increased from Res. 212.85 crores 
at the end of 1041-42 to Re. 421,71 crores at the 
end of 1842-43 and constituted 64 per cent, of the 
total assets of that Department as against 52 per 
cent. at the end of 1941-43. 


* . oC . 


Allshabad Benk Balanee Sheet.—The »dalance 
sheet and profit and loss account of the Allahabad 
Bank as at 31st March, 1945, which we publish 
elsewhere in thig issue, reveal that the directors 
continue to follow their traditional and eommend- 
able policy in respect of allocation of profits. 
Dividend and ‘bonus recommendations on the 
Ordinary Shares at 12 per cent. per annum and 6 
per cent, per annum, respectively, show no change 
from the previoua corresponding pertod. The 
Reserve Fund is strengthened by a transier of 
Rs, 4,00,000 and now stands at the very satisfac- 
tory figure of Ra. 6200000. Contingencies also 
receive Re. 4,00,000 whilst Rs. 200,000 lakhs iy 
transferred to the Pension Fund. Depnaita at 
Rs, 22,01,08,638-15-6 are more than Rs. 2 crores 
Getter, whilst an increase of some Rs, 18) lakha 
in loans and other advances indicates that profit~ 
able use hes been made of the Bank's resources. 
Of investments of a little over Rs. 14 crores, more 
than Rs. 10 crores are in Government Securities 
and the liquid position, at nearly Rs, 3,60 lakhs, 
1s, as usual, very sound. The balance of 
Rs, 22,90870-4-5 available for distribution com- 
pares favourably with the previoua year's figure 
of a Nttle over Rs, 17 lakhs and a sum 
Ra, 10018T-4-5 ia carried forward ag 
Rs. 6,09,452-12-3 in the previous period. © 


. . « . 


Safety In Com) Mines.—fhe number of. coal 
mines worked during the year ended Sist 
December, 1942, waa 765, which ia 132 more thas 
in the previous year, whilst the number of 
Metaliiterous (including stone, ete.), mines at 
work in the perlod ‘was 1,486 as compared witly 
1,264 {n 1941, according to the annual report of 
the Chief Inspector of Mines in 1,108 mines 
were inspected, many of them several times; snd 
altogether 9,069 separate inspections were made, 
Mining 1a 8 hazardous occupation and, in apite of 
vigilance and practical precautionary measures, 
accidents will occur. During 1942 there were 287 
ye sccidents, which laf? mote than In 1941 and, 

more than the average mamiber in the preced~, 
Of these fatal accidents 233 are 


on 


ing five years, 


attributed to misadventure, 20 fault of deceased, 
6 tautt of feliow-workmeri, #2 fault of subordinate. 





dye to “such torrenplal rein ag had never before :d 


been expatiinged.*”: Most ‘of the: prosecutigns 
made during the year concerned the working of 
mines without duly qualified managers in charge ; 
@ few for employing females underground, 

Surface fires increased during the year. This 
increased danger was due tw the indiscriminate 
Making of sot coke in the vicinity of coml stacks, 
and the burning, acofdentelly as well as deli- 
berately, of Bontulsi, a herbaceous plant, highly 
inflammable, of which large auantities are in the 
proximity to old goaves in the Jharia coalfield. It 
{s apparent the Chief Inspector of Mines and the 
inspecting body are in close contact with the mines, 
alert to the contingencies which are. as it were, 
ever poised threatening minera with loss of life 
or physical disablement and owners with disaster 
and loss. And it js a sign of good relationship 
that “many inspections were made at the invite~ 
tion of mine owners, superintendents and 
Managers desirous of obtaining advice on safety 
matters,” 

. . . . 


Health of Colliery Labour.—The 1942 Annual Re- 
Port of the Chief Inspector of Mines in India 
testifies to the concern and the welfare measures 
of colliery proprietors in the. interests of their 
labour forces. In both these coalfields the general 
health of the mining population was, on the whole, 
satisfactory, as the fMgures given helow, disclose. 
Not only was the death rate lower on both the 
coalfields, but there was also a marked decline in 
infant mortality, though this last may be partly 
attributed toa drop In the birth rate. During the 
1942 outbreak of cholera in the Ranigan} aren in- 
tenslve measures for the protection of water 
supply, isolation and quarantine were undertaken, 
and 68,797 persons inoculated. Maternity and 
ehild welfare work receive special attention ; 
while the Asanso] Leprosy Relief Association maln- 
tained 14 leprosy clinics, a leper hospital, and seg 
Tegation camps. 

in the Jharia Mining Settlement, the standard 
of health was at a higher Jevel than that of the 
weneral population—a small bouquet for the Jharla 
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Mines Board of Health which operates in this area. Swift and 
. RANIGANS 

1941 18 easy Transport 
Death rate os PTs eet} 126 
Infant mortality 106.5 85.0 Consult 
Birth rate a 304 18.8. 

JHARIA BIRD & Co. 

Death rate—general st 19.92 ities ie 
Death rate among colliery, Population 8.09 O15 
Infant, mortality a. 78,36 71.93 


(All per 1,000 persons.) 
The sickness. rate among colliery population 
was 341 per cent. in April, the healthiest, month 
of the year, and 11.3 per cent. in August. 


* . + . 


Personalla.—Mr, J. Vesugar has assumed the duties of 
See head of the Indian Supply ‘Mission in 
merica. 


Mr. G, Euthymopulo of Messrs. Ralli Bros, 1td., 
Caleutta, and Mr. N. N. Sen Gupta. Director of the 
Government ‘Test House, Alipore, have been re-uppointed 
members of the Indian Central Jute Committee, 


. . . . 


Sir Jeremy Rajaman, until recently Finance Member, 
Government of India, has been appointed an Officer 
on Bpecial Duty in the Pinance Department, with retros- 
pective effect from 1th April, 
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DAY BY DAY 4 D 
ee Na a ae eee Rea aos 
tionaly. im . troopa 
reach Bailie. Field Marshal Rundstedt, O-in of | LABORATORY GLASS 
the German Army, captured, Landings 8 of i ‘i 
Rangoon effected by paratroops and sea-borne units. | but specity 
+ Pegu captured. Soviet authoriles announce 1 ‘a 
Goohbels’ suicide. : joe 
3xd May—Allled troope ente: Rangoon, New ealand SIGCOL 
troops etter Trieste, Rostock falls to the Russians, 
British forces occupy Hamburg, and other British —s 
a mi ie, UP. - 
se iyuee Pn Pecan. ere Gao The Scientific Indian Glass 
4th May—All German troops in N-W Germany, Holland, i Co., Led, 
Denmark, on Heligoland and the Frisian Islands. | 6, Church Lane, 
surrender, President Truman orders seizure of U.B. : i * 
anthrocite mines, Britein and Turkey sign a Trade t CALCUTTA, 





Agreament, 
Wn in negotiations with Molotov over 
“missing” Poles, German collapse on Southern 1 
Front, where two Armies surretider to Americans, lea 






Berchtesgaden captured, Russians enter Moravia, 
Moscow reports ratification of 2-year Soviet-Polish 
jt. 


Agreement 
@h May—Doenits aske German Navy to abstain from 

al) acts of war, Peenemunde, flying bomb snd. 

rocket station on the Baltic coast, captured by 

Russtans. Battle of Bohemia begins; Pilsen: ( 


ap eee 
th of the War in the’ Weet ; Germany eur 
SO Ee Martial law 


+ ee ee lbh Midian 
‘Report: ‘Inquiry Cotmmsieninn) 
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8 has happened before Clive Street was left 
to apeeulate for suet of Tosetay on whether 
Wednesday and Thursday were 6 be holidays 
under the Negotiable Instruments Act in celebra 
ton of the victory in Burope It was announced 
in the morning Mews bulletin of All India Radio 
tat [hey were to be publie holidays, but that is 
not quite the same thing as holidays declared 
under the Act which alone enable banks to shut 
and from which proceed decisiona governing the 
closure of stock exchanges etc J gather that it 
took quite & long thme to wat a firm deciaicn out 
of the collective mind of Writers Buildings 
However alls well that ends well and I have no 
doubt the two days holiddy will for the wast 
majority he neither more nor less acceptable 
because it hears the imprimatur of the Negotiable 
Instruments Act Ample publtctty tras been given 
to the arrangements for Suntdsy and Monday 
hext which include a mammoth intur denomi 
national religious service in the ¢ompound of 
St Pauls Cathedral A service was held on 
Tuesday evening in the Cathedral and having 
regard t the short notice was very well attended 
There were other services in the city churches 
but I do not know hew far they drew the crowd 
Wor did J make any first hand inspection of the 
citya night Mfe which having reached the years 
of discretion I prefer should remain a closed book 
so far as I am concerned The middle aged have 
undoubtedly got thelr value In war .vyt they are 
vertously out of place in the roystering that 
followx victory 80 be it climatie conditions 
alone serve to nullify any feelings of envy that 
I might otherwise experience Meanwhile In the 
patole of this part of India—a good time is being 
had by all 


. . . . 


In due course a more detailed study of the 
findings of the Famine ,Inquiry Commission s 
report on Bengal will be made in the cqlumns 
of CaprTaL Normally speaking a document of 
such outstanding importance would have got the 
headlines to itself but coming at a moment when 
the trumpets of victory were sounding over 
Europe it only just managed o make the front 
page of the daliies of the city in which so much 
of the tragedy of 1943 was enacted Incidentally 
I cannot agree with one of these Important organs 
of opinion which departing from its Own high 
standards haa sought to decry Sir John Wood 
heads fitness for the chalrmanship of the Com 
mission though I do not dispute that one or two 
of {ts members represent pretty amall beer 
When the Commission was heing formed every 
effort was made to get at least two Indian 
members of nation wide repute but none of the 
Gentlemen approached, in spite af the fact that 
some had given very free oxpression to thelr 
criticisms of the administration, cottid be 
persuaded to join the inquiry and get down to 
an investigation of # semi-judicial character § 
think I am right in saying that one returned the 
answer that he was not going to be a party to 
a device to Whitewash the adminisiretion Well 
if he takes the troable to read the Woodhead 
Report he will te able tq see how very it) founded 
and unworthy were his apprehensiona No white 
wash has been imparted to the occasion on the 
contrery the report is notable for its outspoken 
and fearless condempation of the many aspects 
of policy (or Jack of it) which reveal erring 
Judgment or inaction It will be within the 
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memory of most people that whilst the fambhe 
was at its height the party leadera were still 
playing polities with ail the rigour of the gams 
It was too much to hope therefore that when 
the report made its appearance it woukl he 
Judged from a non political angle and some of 
the comment has already sought to rake up the 
embers of dead controversy The Woodhead Com- 
mission note the absence of an all party govern 
ment In Bengal in 1942-43 At least one of our 
commentators has already invited Mr Casey to 
take note of their remarks Inevitably there hus 
been an attempt to off load all responsibility from 
ministerial shoulders and fix it on those who 
cannot defend themselves The skilful use of 
quotations out of context lends verisimiitude to 
the manoeuvre But if the report is read cave« 
fully it will be geen that the Commission are quite 
definite that the Ministers share responsibtlity 
with the Executive The Commissioners say — 
We have been told by certain of those who held 
the office of Minister at the time thet decisions on 
tood pol cy were taken by the Governor on the advice 
of permanent officials and that Ministers were not 
allowed a free hand to deal with the situation in the 
light of the expertence and knowledge they undoubtedly 
Pomtensed of the situation tn the country We are 
unsble to endorse this contention We are satisfed 
from the material which has been placed before us that 
important issues of food policy and administration 
were referred to the Cabinet and decisions taken in 
the normal way 


The announcement of an expangion of the key 
leave scheme by sea and air to the United 
Kingdom comes at a singularly appropriate 
moment ‘The allotment of both kinds of travel 
has been ltberalised so that something like a 
hundred and fourteen passages under the scheme 
will shortly be available each month—which is a 
considerable improvement on the past quota The 
authorities concerned are calling for revised lsts 
of the names of those whom employers wish to 
send on leave and altogether there is an air of 
bustle which suggests that we will now begin to 
see some of the heavy back log of Teave claima 
being worked off The ong air scheme {te 
four months in the UK with passages both ways 
by air comes into the picture again and for 
many it will offer certain advantages of it own 
A hundred and fourteen sea and air passages a 
month may look a stupid little figure by com~ 
Parison with pre war leave statiatics But it is @ 
great improvement on ite immediate predecessor 
and I hope an earnest of even better things to 
come It has certainly relieved the feeling of 
dismay with which ageing businessmen many of 
them without leave for seven or eight years heve 
watched the slow and tortuous workings of @ 
scheme that answered almost perfectly to the 
description of too Itttle and too late 


« . . . 


After the lifting of the black out regulations 
Calcuttas street lUghting is very slowly coming 
back to something approaching the pre war 
normal Gas street lamps bear manifest signs of 
the unprecedented pressure on the citys power 
resources but the electric lamps at the crossings 
are regaining thelr former luminosity and @ 
number of the familiar splurges of light from 





the sheps are returatng te tvighten the pave- 
ments 3 saw may 
leat Petday: night. ‘The 
shone firth in firm 
alte at the end of 


interest attaching to the first Neon to 

ipo Calouttas sktes deserves « pat on the back— 
and it bis employers have not given 

hereby do so on behalf of the public. 
mantling of baffle walls proceeds apace 
provided Calcutta s petty contractors with a 
aubeldiary industry In these days of shortages 
I mppose the second hand bricks have a fait 
market value Their removal will give back to 
the city some of its pristine beauty for they nave 
neither improved tty appearance nor its ventila~ 
tion Though I have not said so in the past four 
years I have regarded some of them as of more 
potential danger than otherwise Had 

sone Wrong inside a cinema, for inatance its 
baffie walls would have proved a very consider 
able obstacle to getting the people out 1 hope 
tiese particular eyesores have a high demolition 
priority 


That éxcellent publication 2ndeavour contains 
& Tacy article in its latest number under the title 
of Dramatic Moments in the History of Science in 
Britain Amongst the exciting incidents recorded 
4s a description of a scene between T H Huxley 
and Bishop Wilberforce at the Oxford meeting of 
the British Association in 1860 Darwin had pub- 
lished the Oripin of Spectes in 1850 and the Der 
winian theory loomed large at the 1860 meeting 
of the Association The Bithop—a brilliant orator 
and skilled dialecticlan but completely non ssien- 
tiflc—had been primed for his own apeech by the 
eminent soologist Richard Owen In the course 
of his speech he turned to Hurley and with smi! 
ing Insolence begged to know waa it through his 
grandfather or his grandmother that he claimed 
descent from a monkey? It was enough Huxley 
striking his hand on his knee whispered to his 
neighbour The Lord hath delivered him into 
mine hands Replying Huxley having traversed 
the sclemtine arguments advanced by the Bishop 
tarned ta him and answered his personal question 
in terms so cuttingly sarcastic so severe and ‘yet 
$o dignified that as the full meaning of hig re- 
tort became clear to the packed audience the swell 
ing roar of applause drowned his words it ta diffi- 
cuit to say what precisely were the terms of 
Huxley s retort Eye-witnessea who have reparted 
it agree in general but differ concerning the exact 
phrases The report given by John Richard Green 
the historian 1s one of the most generally accepted 
of the many versions extant T asserted—and 1 
repeat—that a man has no reason to be sahomed 
of having an ape for his grandfather If there 
‘were an ancestor of whom I should feel shame in 
recalling it would rather be a man—who not con+ 
tent with an equivocal success In his sphere of 
tivity plunges into sqlentifie questions with which 
he has no real acquaintance only to obscure them 
by an aimless rhetoric and distract the attention 
of his hearers from the real point at imsue by ¢lo~ 
quent digressions and skilled appeals to religious 
Prejudice A dramatic moment Indeed! 8 
charged with emotion was the atmosphere that 
one of the lady members of the audience fainted 
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A DECIMAL COINAGE PLAN 


INDIAN 


GOVERNMENT INVITE 


OPINIONS 


7, Dat been: known: for “some. time thet the 
Government of India have been giving corsl- 
deration to the subject of decimailsing the coinage 
of the country Some details of the way the mint 
of the authorities has been working are now avail- 
able in the form of a communication which bar 
been sent to Provincial Governments and various 
commercial organisations It is pointed out that 
the decimal ayatem of coinage has gradually dis~ 
placed all other forms in moat of the countries 
in the world, India, Great Britain and certai 
Empire countriea being the chief exceptions, and 
it is suggested that its advantages, such as sit- 
plification of accounting and facility of calcula- 
tion, are such as to render desirable its adoption 
in India 

"The proposal is that, like the Ceylon rupee, the 
Indian rupee should be divided not into 192 ples 
but into 100 cents The present rupee half-rupee 
and quarter-rupee coins would remain but the 
lower denominations would be replaced by coins 
of the value of 10 5, 2 and 1 cents, with posalbly 
a q-cent coin While the present series of coins 
4) low denomination were being withdrawn and 
during the period of transition the two sets of con 
would circulate side by side, prices being exprested 
either in one or the other or in both As the 
process of change must necessarily be diMcult 
the Government of India do not intend to take 
any step in this direction unleas they are confi- 
dent of public support, 

‘The new series of the two-anna, one-anna, helf- 
anna and pice pieces at present circulating in the 
country were introduced in 1942 as a war-time 
Measure in order to cope with the greatly in- 
creased demand for small coin, the short supply 
of nickel and tin, and the problem of hoarding 
The design of the pice with the central hole has, 
however, not been a success and the nickel-brase 
alloy used for minting the other coins referred to 
thas proved to be unpopular Not only does the 
nee of this alloy involve a disproportionate waste 
of matal in the process of manufacture but the 
coins minted therefrom tarnish badly in circula~ 
tlon Moreover, due to the universal domestic wae 
of brass throughout India, this alloy ts unrivalled 
for the ease with which it can be used for counter+ 
fetting The Government of India have, there~ 
fore, decided that as soon as conditions permit, 
the nickel-brass alloy should be replaced by the 
pre-war cupro-nickel alloy and s pice of new 

gn should be issued. When, after the end of 
£ war, sufficient supplies of nickel become avail- 
able, a huge re-colnage programme will consequent- 
ly have necessarily to be undertaken and a unique 
opportunity will then be presented to undertake 
any other reform of the subsidiary coinage that 
might be considered destrable in the public interest, 

Tt has been suggested to Government that ad- 
vantage should be taken of thia opportunity to 
Introduce @ decimal system of coinage, under 
which the Indian rupee would be divided not into 
192 pies but into 100 cents aa follows — 


1 Rupee corresponding to the existing Rupee 
o» 4 Rupes 


BO Cents . ” 

25 Cents ” « + 2 Rupee. 4 

20 Cents at 
bo. Me ” tw replace the exist 
2, JC ehaped” ovine) | sg caine below thy 
1 Gent (Bronge coins) value of ¢ Rupee + 
4 Cent (possibly) 


This division has been suggested on the lines 


shape, aise, weight and metal content, but woul 
be iamued aa 60-Cent and 25-Cent coins The existr 
ing 2-anna, one-enna, half-anna, and pice pieces, 
‘would, however, have no counterpart in the new 
aystem and thelr re-colnpge would not be undef~ 


tyeen. 


‘Whe present coinage system whereunder 
rupee ia divided into 1@ antas and each enna 
divided into 12 ples is by no means ideal for 


} 
L 
] 
g 
| 
2 
tees 





To give @ few examples, Ceylon, China, Iraq, 
Palestine, Majaya, the Netherlands, Kast Indies and 
Thailand all now have a decimal coinage and it 
is arguable that India too should fall tnto line 
with the modern practice that has found such 
General favour. 

It 1a, of couree, realised that the introduction of 
a new ayatem of coinage in India ja likely to have 
adverse reactions in the initial stages First and 
foremost the existing form carries with it the 
sanctity of time and tradition and the change 
proposed might well be opposed by certain sections 
Of the pubilc on grounds of sentiment. It wili be 
apparent, however, that it is not proposed to inter- 
fere with the rupee itself, that the $- and }-rupee 
coins will remain as they are with only # new 
homenclature, and that the basis of the cotnage 
system will therefore remain intact 


There will be a perlod of some years during 
which both the present and new types of small 
coins below a quafter rupee in value will be in 
circulation simultaneously This is inevitable due 
to the very large number of such colns that must 
be minted before the present series could be 
declared as uncurrent The table below gives in 
Tespect of the denominations below 4 anfias in 
value the proposed coinage, the existing coinage 
and the value fm the proposed coinage of the 
exteting coinage 


Existing Proposed Value of existing coinage 
coinage comnene in proposed cottage 
As 2 10 Cente 128 Cents 
Asal § Cente 625 Centar 
1 Pice 2 Cents 18625 Cents 

1 Cent 
ue { 4 cont me Cent 


For such time as the two series circulate side 
by side it is proposed that printed slips should 
freely be distributed setting forth the relation 
between the two varieties, 


‘The adoption of such a system would, of course, 
have repercussions of the widest character since 
ail rates and prices quoted on the basis of the 
resent system would have to be adapted to the 
changed conditions, cauaing considerable initial 
inconvenience to the public and additional work 
all round in the matter of fixation of new rates 
and freah issues of postage stampa, rallway tickets, 
ete The adaptation can, however, be effected 
simuttaneously and pari passe with the pruvess 
of introducing the Rew coinage, and the probable 
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confusion in the transition period would to some 
extent be mitigated by a wide distribution of the 
slips of paper mentioned above setting forth the 
arithmetical relation between the two t: gt 
colnage a 
‘The inittal difficulties involved however are in- 
herent in any radical change in the colnage and 
must be faced if India desires to have the advant 
ages of a simplified and rational aystem af 
That it is possible to overcome the difficulties in 
herent in a change over from one system Gf sojn 
age to another even in countries where the level 
of education 1s low and population generally back 
ward 1s evidenced from the dates that Russia (1830 
and 1867) and Japan (1871) went over to the new 
system no leas than by the fact that most other 
countries have adopted the modern forms A 
similar opportunity for modernisation of the 
cotnage of India 1s not likely to recur and there 
ean be no better time to effect this alteration than 
in the early post war period But the Government 
of India would not desire to embark on 3 new 
acheme of this nature in anticipation of public 
approval and aupport and therefore invite sections 
of the public to express themuclves on the proposal. 
The necessity for deciding the issue now 1s, how 
over urgent since the Mints must be given ade 
quate time to make all preparations for imple 
menting the decision as soon as possible after the 
end of the war 


THE CALCUTTA MONEY MARKET 


SHARP FALL IN BULAION PRICES 
‘Tuesday 8th May 1945 


During the short period on which we have to 
report money conditions have remained unchang 
ed on the Calcutta money market with funds and 
credita In ample supply and inter bank call rates 
are unchanged at ¢ per cent in Calcutta and 4 per 
cent in Bombay Securities prices are fractionally 
easier and there has been very little business of 
any kind passing in the exchange market where 
rates are once again quoted as follows T T 1a, 
5Hd O D 1s 5Hd three months 1s 64d four 
months 1s 6}id and dollars Re 532 1% 


. . * . 


To days Treasury Bill communiqué ts notable 
because it involves tenders for only two crores of 
bills next week and records the receipt by the 
market of a better average rate The official com 
muniqué reads as follows —Tenders for Ry 4 
crores of three months Government of India 
Treasury Rills were opened on Tuesday the &th 
May 1945 The total amount offered waa 
Rs 57500000 Tenders at Ra 99 148 per cent 
were accepted in full and those at Rs 09 14 0 per 
cent were allotted approximately 68 (sixty-eight) 
per cent The total amount accepted was Ra 4 
crores the average rate of acotpted tenders being 
Annas seven and pies eleven only per cent per 
annum Tenders for Rs 2 crores of three months 
Government of India Tropeury Bills will be received 
up to lf am (Standard time) on Tuesday the 8th 
May 1948, at all centres During the week ended 
the 4th May 1945 Government of India Treasty 
Billa for Re 67,50000 were aold in favour of the 
Teaue Department of the Reserve Bank of India 


« Cf a a 


Over the week end the local gold market ruled 
quiet but erratic with the news of the cessation 
of hostilities in Europe Consequently prices of 
metal and coin suffered a sharp fall from the last 
weeks level of Ra 75 and Ra 80129 to Re 73 
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and Rs 50 respectively which arp the rates quoted 
to-day AM foreign ‘control tates and the free cross 
rate in New York have remained unchanged during 
work, $0 gympathy with gold and following 
Te Ainclanbemear Of She complete surrender of 
Germany the local silver market hes been very 
quiet and prices recorded a heavy fall trom 
the level of Re 130 8-0 to Ra 125 which ts quoted 
to day for Calcytt, Mint, though even this rate 
must be regarded ga nominal in view of the un 
certain state of the market The rate for Burma 
and 990 fine quality sllver commands the usual 
premium over Calcutta Mint Stocks have in- 
creased to about 30 bars, including Cut goin and 
the daily average offtake Is about 10 bars The 
prices of gold and silver In Bombay were Ra 72-12-0 
and Ra, 125-100 respectively The London ailver 
market has been dull but rates stand unchanged at 
254d which is quoted for both Spot and Forward 


. . . . 


The consolidated statement of the position of 
Scheduled Banks for the week ended 2th Apri) 
1945 reveals demand and time liabilities at 
Re 60460 crores and Ra 22617 crores compared to 
Rs 60696 crores and Rs 22443 crores respectively 
In the preceding week, Total cash in Indfa and 
balances with the Reserve Bank of India are down 
by Rs 33 lakhs and Rs 66 iakhs to Re 3016 crores 
and Rs 7735 crores respectively Advances and 
discounts at Rs 29281 crores are Ra 187 crores 
lower than in the previous week The ratios to 
total llabilities of cash and balances and of ad 
wances and discounts are in cotisequence shown at 
120 per cent and 852 per cent against 190 per 


cent and 364 per cent rexpectively ’ 
. * . . 
A rise of Rs 1 crore tn total deposits to 


Rs 22978 crores ts the outstanding feature of the 
returns of the Imperial Bank of Indig for the 
week ended 27th Apri! 1948 Investments in Gov 
ernment securities and other autnorised invest~ 
ments are up by Rs 4 lakhs and Rs 3 lakhs to 
Rs 18638 crores and Rs 410 crores respectively 
Loans have dropped from Rs 1949 crores to 
Rs 1863 crores while cash credits and overdrafts 
and bills discounted and purchased have tncreased 
by Re 90 lakhe and Rs 2098 crores t aggregate 
Ra 4603 crores and Re 767 crores respectively 
Cash in consequence is shown at Rs 2704 crores or 
Rs 214 crores Jess than in the last return 
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CLEARING HOUSE RETURNS 
Ra (lakna), 
Frogresaive 
‘Dorel wight Tota) 
Te (thousands) Clearing 8 Clearing 
Weak ended Calcutta Bombay Houses Houses. 
aT-440 03 41 
90-443 6213908 © 0,08 75 1,2057 18,78 56.0 
19-445 aseaog 486270 © 99,9417 57,220 
O445 800940 © 6204,98 «14089 = 1817 66.07 
Yoar Ago 344690 969548 277 SL 1846990 
TREASURY BILL MATURITIES 


Details of 2 months Bille outatanding with the public o 
16Un May 1045 including sale up fo the 1ith May 1946 

















Datag of Issue Dates cart ammount 
Wee: F< T0m Of Maturity (9006 Of Ba) 
16th Fob 1045 ‘18th May 1046 200,00 
aard Feb 1945 Bard May 1043 200,00 
2nd Mar 10 2nd June 1945 20000 
9th Mar 1 Sth June 1945 4.0000 
16th Mar 1040 16th Jyne 1045 40000 
ard Mar, 045 23rd June 1948 400,00 
20th Mar 4945 49th June 1948 40000 
6th Apl 1946 6th July 145 400,00 
13th Ap] 2045 13th July 4045 400.00 
Rou ADL 1966 aon July 1966 40000 
2th Ap) 1645. 27th July 1045 4.0000 
4th May 1945 4th Aug 1946. 4,00 00 
llth May 1948 lith Aug 1943 400.00 
Total 40,0000 
MONTHLY MATORISIES 
ay apes 1000 6 omitted: 
June 146 
July 1948 
Aug 1948 
Total 48,00,00 
Bank with 
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ONE HUNDRED AND, TWENTY:SECOND REPORT OF THE BOARD OF DIRECTORS TO THE PROPRIETORS 


TO BE SUBMITTED AT THE 
Ordinary Meeting to be held on Wednesday, the 23rd May, 1945, of the Bank Premises, 6, Royal Exchange Place, Calcutta, at 3 p.m, 








‘The Directors of the Allahabad Bank, Limited. have pleasure in eabmitting the Accounts which your Directors recommend shoull he disposed of as follows + 














NBA Bs 
duly gudited showing the position of the Bank's affairs a4 on the dist day of Moreh, $i Tn payment ol a Dividend itrec of Uncome-taxy on the Re Ae Ty 
tom Preference Shares for the six Mouths ending Ist 
ther with chelr report. h March, ia mn the rate of 6 mt cent, ber anoun SIN 
The yesult of the working for the ureive month, inctodg the balance trom Ra, As, Ye i“ _ et hae Oe tie Wi gee oraue wie 
former Account, atter tpaking allowance for taxwtion deprecia- March, 1945, at the tate of 12 per rent per aenna 10 oo , 
sion, is profit of * .. (80,979 45 payment of a Rone (free at Luccume tax} on the: 





rdinary Shares at the rate 

















Out of this there hoa bear paid Dividend and Bonus on the Ordjvary Shares 4. annum for the aix_mantha endi nism 0 0 
and Dividend on Drelerence Shavey at the rates o€ 48 and G per gent Trannies to Reaerve Fund wan 0 0 
rer annum, respectively, for thy six months ending 30th September, 1044, Trouster to Contingencies 44MIN) 0 
absorbing < : 2, WO 00 To the estabhalisent of a Renaion Fant | et 
: : — 139M 00 
Leaving an available balance of BOY 4S Carry forward te next secount ie rm aS 





Under Article 102 one of the Directors, Mr A. H. Mallett, retires from aftice by rotation hut in etigitle for re-electi 
Auditors will have to be eppointed fur the year ending 1st March, 194, 





, By Order of the Bosrt, 


R & HADDOW, - 
Caleutta, the 2nd May, 145, es nateman, 


BALANCE SHEET as on 31st March, 1945 


W. LUTINAN BROWN, 
General Manager, 



























i CAPITAL AND LIABILITIES. | AMOUNT. TOTAL, PROPERTY AND ASSETS. AMOUNT, TOTAL 
Capital f Ru Aw P. Ra An Rs, An Pe Ba As P 
25.00 ‘Ordinary Shares of RaW) ORs, Aa, j Loans os w 
‘ ach onl ; 30,000 0 0 Sesh Greditg and Qverdralts |" : Hi 
5 cent florence ile Die a reno! i -s 
Re 1 eae ee 500000 OO 40,00,000 0 ol : erceates sane Pesnelee pe —_———— B78 6 
Fea aie J sc — ‘articulmrs Required by Act’ Vir of 1913: 
Iraued and Subscribed i : (a) Dele connideret goad und in respect of which the | 
4,000 Shares of Ha, 199 each a a¥ 00,00 00, Bunk iv judy secured i 9,90.74,541 DU 
: : x —~: 1 (Debts considered ysl for whieh the Bank tuldy ho | 
(i) Shares issued as fully paid up pursuant to any . security uther than the debtota’ personal aecurity MINIM 6 
rere payments being received in (y) Debts considered doubtful or bad Nit 


‘Of the above there ix due by the Directors” re Nu 





40,000 Shacns of Re, 100 each, 


Called up— 
1000 Ordinary Sharee_ of Rs, 100 each fully paid a 
9,000 Ordinary Shares of Rs, 100 each Ke, $0 paid 
18,000 Preference Shares of Rs. 100 each fully paid | 


th. As ¥. 
Iminovable Property—ioté cost 40 Map, 
Murch, 1944 ” so) OSIM SB 


fegt total depreciation tg Slat March, 1044 21,00,865 8 9 




















Reserve Fund 35,50,00 9 0 SAE SAL 
Behm Fund (ie Branch idenion ater betes 
Providest ee rat hen 2S SG Pecee depreciation to sist Marvel 1948 107,011 3 aie is 
Coent Booocte and Contingencies ue Deed Stock—totul cost to Jlst March, 194 B70) 5 4 Whe 
aa a Add ndditi to Mat March, 145 Waa 
iiuaes " nidditiona (0 Mat Match, 145. TLE 3 

4 . . i 229108 SIF 18 oe 
Vanaid Dividends on 411,901 12 A818 84 
Sheviey Credits Established as per contra y 2377 a oO & 
Pred’ gad Laie es EDD Tg PPeduct sates (o Stet Marcin, 1945 19709 

Balance at credit of Profit and Loss Aosount on 3lat ary 

‘March, “1946 ; ; 17.04 982 123 Bum 8 4 

Paid to Sharcholderi, Dividend “ot 12 per’ Ra, Aa Lest total depreciavion to dist March, 19 .. 612420 10 9 





er ‘angum on Ordinary Shares 
tix’ monthn ending Slat Marc, 1944 1.84.00 0 0 acten 7 
Dividend ow Preference Shares (or #lk 











og Dinidend’ on, Preference Shares, Wee 4 Lets depreciation to Stat March, 16454. MD 1S 9 
- ot ae Stationery, at or below cost me oo 
Transferred to Reserve Furd + 4am 9 9 Sumpe a . o 
Berg oy Continence = tinh oo eee iit 
rite é hee , ue ved 
° — Coetaern Liability fo Sry creda Benth as per a 
contre : a 





Profit lor the yenr ending Yet March, 1945 


Ad interin Dividend to Shareholders 
Ber cent. per annum and Bor 
per cent. per annum on Ordinas 
Shares for i months ending 3! 
Seprember, 1 fa 

Ad “interim Bividend’ on Preference Shares 
for aix month ending th ES Repteeeer. 

146 . 45,000 0 0 


Investments, at or below market value~ 


Indian Gaverningut Securities 

Other Trust Securities 

Provident Fond Tovestment tn Indian 
Guvarwment. Securities 











10,4501,092 104 
Tplereat accrued on, Tnvestments aris 
.Cash Ualance ae Hexd Office agd Branches, with meee 
ther Bauks, and miovey et cal “9 1.59,19,885 1110 
2230.89 4 kone = 


24,46,94,914 183 Grand, Total Re, MMT IS S 

















Grand Total Re. 











Abstract Statement of PROFIT and LOSS ACCOUNT of the ALLAHABAD BANK, LIMITED, for the twelve months 
ending 31st March, 1945. 


























. Ka Aa Pe | Re As. by 
Interest on Deposits 16,06.287 14 6 J Toterest_ on Advances snd Investments INH ST 
Saieie, inctoting “Contribution 16 Fioviaent Pind Bu seise 13 4 : 

Dicestoes) Fora Exchange, Discount and Commission | WON ROZ G2 
lors’ 
Baationery Printing and Adveviting : ‘ st a Mouse and Godown Rent realleed | 143.008 43 
Povtages, Telegrams and Telephones 
Beprecaiton int the value of Houre Property and’ Dead Stock 
Hoase, Godows and Ground Rent and Fire Inaufance Premiame 
‘Travelling Expenses, Income and other Taxes and General Cuscree 
Net it cattied to Balance Sheet ., ie Fi 
Grand Total Ra. i. 77,0492 10 3 Grand Toto! Rs. 2 | eens eo 
®. —— a aii - 
: R, R. HADDOW, 
ob tate 
; ANTAL, Directors. 
W. LOTHIAN BROWN. 4. AT. 
General Manager. P, Acoonntant. WE LOTHIAN” BROWN, 


AUDITORS’ REPORT, 


We have oudited the ferepoing Balance Sheet Allahabad Bank, Limited, ap at. the Bat day of March, 1948, and ali the foreroing Profit and count of the Vawk, i 
lecorporated Hatch Meturag corttted by ‘the erpective sah! Pe vent eadod on thint abs, and ‘tepost cha forenoing Tons Account of the Vauk, in which are 
(a) We have verified the cask and securities ot Hleud Office and htve obtained all the frforimation oe explanations which we heve required, 
Ah) in our opinion, the foreeolug Balance Sheet and Profit apd Low Account are drawn up fn conformity with the law, 
G) ‘seh, Balanee Skeet exhibits « true and correct lew of the otate of the Bank's affaira according to the heat of our information and the explanation: given to us and as shown by tha 
‘books “of the Hank, and 


0 ant tine, ‘oaks of account have’ been Hept ‘by the Hank for the period uniter report ex reauived by Section 130 of the Indian Companies Act, 
ae aps gael? Bat ALF, FERGUSON & CO, 


Golentte, Gated Sad Miz, 1848. Gurteret, Aoottaiants, 
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Our City Cable 


STEADY DECLINE IN WORLD 
GOLD PRODUCTION 





WILL MYSORE MINES HAVE TO CLOSE 
DOWN? 


(Pao Ova Crry Conagsronpant,} 


London, Tuesday, 8th May. 


A STOCKBROKER has received the following 
answers from India (written before the 
Mysore Government announced ¢z gratia pay- 
ments to the Kolar gold mining companies to aid 
their 1944 results) to hig questions: (firstly) what 
are the prospects of the Kolar gold fields and 
(secondly) are the mines nearing exhaustion? 


The development of the Nundydroog, Mysore and 
Ouregum gold mines hag been proving unsatis- 
factory—witness the gradual reduction of ore 
reserves since 1930, With the shrinking of ore 
reserves and poor development, the Directors must 
sooner of later be reluctant to spend further money 
on development which may not have a reasonable 
chance of success. These mines have, passed 
through their lean periods before. It is believed 
that plenty of gold remains, but time and finance 
are Important factors in any mine. 


‘The managements have been complaining bitterly 
of the Mysore Government’s enormous excise duty 
on gold. It ig understood that Mr, Sidney Taylor, 
whose company manages the Kolar gold mines, 
went to India just before last Christmas to seek 
some arrangement with the Mysore authorities to 
Yeduce this duty, At present obtaining over one- 
eighth of its total revenue from these fleids, the 
Mysore Government hag an obvious Interest in 
keeping the minea going as Jong sa possible. 


The closure of one mine would mean, flooding the 
others. The Minister for Mines is reported to be 
sympathetic, and commonsense suggests that some 
working arrangement will be reached with the 
Mysore Government. Otherwise, unless development 
improves within about the next year, the Directors 
of Ooregum, Nundydroog and Mysore would undoubt- 
ediy have to decide whether to close the mines or to 
spend their remaining funds on development on the 
off-chance of success, 


Labour difficulties may bring about a “show 
down” sooner or later. During last year’s break- 
down of the electric power plant, the Kolar gold 
Reldg loaned to northern Indian coal mines at least 
5,000 miners, who recelved high pay and did very 
ttle work, and demanded similar cconditions when 
‘they returned to the gold mines. Thege requests 
were not granted, and it is understood that, tabour 
has since been restive. 


The annual report of the Bank for International 
Settlements says that the production of gold has 
dectined every year since 1040; namely, two per 
cent, In 1941, nine per cent, in 1942, seventeen per 
cent. in 1943 and twelve per cent, in 1044. Hence, 
world production in 1944 wag about one-third below 
the 1940 record, with individual reductions of over 
70 per cent, in the United States and Australis, 40 
per cent, in Canada and 15 per cent. -in South 
Africa. 


After an uninterrupted tncrease from 1931 to. 


1944, the United States’ stock of monetary gold 
fell by $10 millon in 1942, py $788 million in 1948 
and by $1,840 million tn 1944, which was mainly 
absorbed in the Reserves of other countries, which 
also absorbed current gold production which 


‘amounted to about §1 milliard annually tn 1648 and 


1944. Nevertheless, at the end of 1044 the United 
States had $6 milliards more gold than at the end 
of 1038, 

The authorities of several countries, including 
India, Egypt, Mexico and Switzerland, sold gold to 
the public to counteract Inflation and to restrain 
the market price of gold because the latter—even 
when reflecting only a few tranaactlons—may exert 
a pronounced psychological influence through being 
regarded as measuring a currency’s tntrinaic value, 
Tt then becomes worth while to moderate the price 
quoted, the monetary authorities being able at the 
same time to earn a handsome profit in the gold 
with which they intervene, 

Some press reports say that Russia's gold produc- 
tion has reached 12 milion oz. compared with the 
maximum previous estimate of 6 million og, but it 
ig not known whether these figures are official and 
whether they mean achievements or expectations 
for future years. In the first half of the nineteenth 
century, Russia was one of the world’s leading 
producers of gold, 


The agricultural population of India habitually 


distrusts bank notes—one reason being that paper 
1g Mable to be eaten by ants—and 1s unaccustomed 


to banking. In exchange for its products, 1t wants- 


goods or gold or silver, but goods are scarce in war- 
time, While the note circulation has expanded five- 
fold, by selling gold in Bombay the Indian Govern- 
ment haped to induce the farmer to sell more and 
to. check inflation (firstly) by absorbing rée- 
dundant purchasing power, but the latter is high 
while the sales of gold are necessarily restricted; 
nevertheless, possibly the gold sales skim off the 
most Volatile and dangerous funds from the market, 
and (secondly) by restraining the price of gold in 
the open market, the sales lessen the psychological 
danger. The sale technique has been modified 
from time to time, While changes in the military 
situation have also influenced prices. 

The sales of gold have not affected the reserves 
of the Reserve Bank of India. It is understood 
that South African gold has been sold under 
arrangements with the British Government, 
which thereby somewhat moderated the growth 








importance of a good 

parties we suggest a Cy’ Cooler,* 

the Word. 

1, RUM SLING; Crush at Pooper ela wig 
alized tumbler and edd @ “pee” Of Rose Rum 
and some crushed ice. 

3, RUM BANGAREE: Dissolve # tem 
sugar with o ilttie water In a tumbler, 


the tumbler with equal quantities 
faa Siew taps of was 
3, RUM ‘NEW FASITONED: Put one lump ot 
sugar Into» small-sleed tumbler add a dash 
of Angosturs bitters. PIN the tumbler with 
Rosa Rum and plenty of lee, Add ome frutt 

in senson and serve with & spoon, 






















to you, Either 
Co., 4. Fairlle 
battle, 





RUMS THE WORD! 


A host of cooling hot-weather drinks, ancient and modern, 
Sangarees* star rum in their make-up. The connoisseur will 
tum, especially In Ly Rum New Fashioned.® 
node and a Romero’ in weather wet or dry. 
Older hands remain partial to Rum Gimlete' but old and young agree that Rum's 


Empty ‘bottles, must be returned from whence they 
came before a treth stock of Carew's can be 
ur dealer, or Messrs, Lyall M: 

Calcutta, will PR As. -/4/- per 
Rs. 3/+ per dozen batties and Rs. 3/8/. with case. 


ROSA RUM 


CAREW & cO., LTD. 
THE CHOICE OF THE CONNOISSEUR Fuk ¢ 


















from Slings’ to 
appreciate the 
‘or Monsoon 


4 CYRACUSE COOLER: Put into a Jong gles 
the rind of a whole lime, Three jumpe of foe. 
One “peg” of Rove Rum, and » bottle of 
singer ale, 

S.ROMERO: Put into a cocktail glass evan 

quantities of ftallan style vermouth and Rosa 

Rum, Stir well and serve wiih « twist of lime 

peel, 

RUM GIMLET: Put into # wine glam a “pos” 

of Ross lum: add an equa] amount of Hime 

cordial, Fill up with water and lee, 








of ite sterling debt to India, and later also under 
afrangements with ‘the A Government, 
The Indian authorities also soid “sliver, ~ 

Several countries have followed India’s example, 
pasticularly Egypt. For some months the price 
of gold in Cairq followed Bombay rather closely, 
although xo direct connection existed, but in 
dune, 1944, the Egyptian Government suspended 
official sales of gold. Turkey also sold some gold-« 
to the public to arrest the rise in prices, while 
the Swiss National Bank stated that tt thwarted 
the black market by moderate sales of gold, which 
“moreover absorbed a certain amount of money 
trom the market. 


The London Stock Exchange ruled very quiet 
last Tuesday, but the undertone wags mainly 
firm. Operators appeared to be inclined to awalt 
fresh developments before increasing their com- 
mitments, Industrials, which recently attracted ° 
® considerable amount of attention, presented 
rather @ mixed appearance, with the tendency 
rather to the downward aide, though there were 
Ro Indications of pressure to sell, while some bright 
spots appeared ‘indicating some investment 
demand, Amusement shares, which on the pre- 
vious day were selectively supported, lost ground 
under wlight profit-taking, while Tobaccos were 
aleo occasionally easier. There was, however, 
small inquiry for Brewerles, and Iron and Steels 
were supported under the leadership of Carlton- 
Main, which were 2s. higher at 23s. 9d. following 
an increased dividend. 


Quiet conditions again prevailed on the Stock 
Exchange last Wednesday, but the undertone 
generally remained firm, The destre on the part 
of operators to awalt further developments in 
connection with the European situation tended to 
retard business, Rather more interest was seen 
in Industrials than on Tuesday, with Metal 
Traders 1s. 6d, higher at 25s. @d. on renewed 
inquiry. United Molasses Were also prominent, 
gaining 6d, at 43s. 3d. Interest, however, sub- 
“sequently subsided, and some offerings appeared, 
notably among Irons and Steels, which recorded 
losses up to @d., but there were no signs of any 
great pressure to sell. Britiah Funds were rather 
uncertain, occasionally losing 1a, 34. in the 
absence of interest, while Home Ralls tended 
jower. The leadiiy oils were also a trifle nervous 
and here and there lost ground. South African 
‘gold mining shares were a turn higher encouraged 
by better Cape advices, 


Continued desire to awalt fresh developments in 
connection with the European situation was again 
a retarding influence on the Stock Exchange on 
Friday, with the result that business waa small. 
Further dutiness was noticeable in Industrials, in 
which small loases were spread over a broad list, 
but the easier trend waa mainly due to absence 
of buying interest rather than pressure to sell, 
The only bright spot appeared to he Electrical 
Equipments, which were frequently 8d. higher, 
while there was also some tnterest in a few 
Cinemas, but Irons, Steels and Textiles came 
under preasure, the latter on some Provincial 
offerings. Amusement sharea also were rather 
uncertain, while Tobaccos lost ground. Only 
small interest was seen in British Funds, which 
were generally maintained, while Home Rails alao 
weld steady. Among foreign bonds, Europeans 
and Par Easterns ruled easier apart from smail 


+ inquiry tor German loans, which were about 10s, 


better, while Italian 7 per cent, Consolidated 
wained £3 to £62 following the recent develop- 
ments in that area. South African gold mining 
shares opened with a firm trend, but failed to 
‘follow through and closed ebout unchanged. 


« . * . 


All United Kingdom markets will be closed at 
least on one working day after, the announcement 
of the end of the European war. 


. . . * 
The annual report of the Burma Corporation 
says that no evidence of the condition of the 


Corporation's concessions in Burma ts yet avail- 
able, 


. . . . 


There are indications from Washington that \ 
US. Government oMcials are terminating the 
‘programme of supplying Canade with groundnuts 
from India in view af the availabifity of supplies 
from Argentina, 


firmer trend, Colonial issues especially are firm 
, Owing to the resumption of trade relations with 
French North and. the United , States, 
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Stecks and Shares - 


MARKET RECEIVES VICTORY 
NEWS 


NO RECESSION IN PRICES 


Tuesday evening &th May 
® part of the general celebration of the Allied 
vietory in the west the Calcutta stock 
Exchange will be closed to morrow and the follow 
ing day There is, therefore only a very abort 
trading seasion to report—a period in which local 
sentiment has been entirely dominated by the 
certainty of approaching peace Now that it has 
come and the fighting tn Europe is officially at 
an end there has been 10 euch violent reaction 
in prices ax were at one time thought to be likely 
lt anything since the announcement of the far 
mal German surrender the tone of the market 
has improved and there has been no falling 
away in prices, or even a precautionary mark 
ing down of rateay The fact is that for 
some time past peace has been taken for 
granted and the active elements in the market 
had already discounted the lkely effect of its 
immediate impact upon share values The 
longer range implications have still to be thought 
out Even assuming that the conditions for a rise 
are propitious what would be the scope and ex 
tent of such a rise in prices? That is the general 
question to which the market still has to find an 
anawer Not a few shrewd observers consider t 
prices are already very high and that after the 
fespite which the German surrcnder provides there 
will not be a great deat of room left for further 
capital appreciation On the other hand the pres 
sure of money awaiting Investment remains 93 
substantial as ever and it is this facto: which has 
been the chlef support of the billowing curve of 
share prices during the past two or three years 
It is probable that we have passed the pesk point 
of war production Wil the pertod of restocking 
and rehabilitation and the much advertised pro 
gramme of post war reconstruction serve to keep 
{dian industry working to full capacity? The 
answer is probably @ qualified yea We heat 
good deal of them but we see no tangible signa 
of the ambitious schemes of post war develop 
ment being translated into action We fear that 
there will be o considerable time lag between the 
adaption of a programme cf reconstruction and 
{ta implementation and in the interval the real 
problems of the aftermath of war will be upon us 
All the evidence suggests that officially sponsored 
plang are not Ukely to get under way quickly 
Fenough to prevent a recession in share values 
should such @ movement begin as @ result of nor 
mal economic forces. 

Meanwhile returning to the immediate past and 
present the Calentta Stock Exchange experienced 
an exceedingly quiet week end anticipating that 
almost any moment might bring an official an 
houncement of peace Therefore when it did 
come nobody wag surprised Last Thursday and 
Fridsy ang again on Mondsy bualness was on & 
very small scale and was almost entirely confined 
to handful of professional operators,with out 
side support entirely absent. To-day however the 
market took on a new mood of determination and 
decided that {ta former doubts and healtattons 
were unjustified Apart (rom the customery 
speculative counters which all advanced a few 
annas, interest was concentrated on the Jutes 
section and several conspicuous gains were record 
ed before the close Kawanuatrrs advanced from 
Re 708 to Ra 710 Kawanagnams from Re a5 to 
Rg $02 Inptas from Re 685 to Ra 607 Hownars 
from Rs 93-4 to Re @4-8 and Creviore from 
Rs 33% to Re 340 In the Coals section Boxaro 
Rauguns have advanced during the day from 
Rs 48-12 to Rs 47-10 New Bexnsioo have im 
proved six annas to Re 38-4 with Nourrasues 8 
ahade betier on the day at Re 66-8 In the Mic 
peellaneous section ALUMIBTUN CORPORATION are 
better at Re 14-6, and there fs some onguiry for 
Turan Narrowa, Amware at Rs 910 Dumor 
Roasze ere quoting higher at Re 8 12 and 
Cacorra Teams have agai come back into the 
Met with « quotation at Bs 48 Both Omran Isous 
and Simm, Conronarioms have reveajed an improve 
ment on the day ond Burma scrips are again 
being sourht. 


. . . . 
salient features of the accounts of 
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their position in spite of vartous difficulties 
Bales disclose an all round increase Although 
profits of Awana Inpa Juve Muts Co Li are 
down by about Rs 3 lakhs on the previous halt 
years figure presumably due to thelr contribu 
tions to Mills Industrial Pool dividends have been 
maintained and the carry forward |s higher by 
nearly Re 12000 to Re 181,249 Profits of Tua 
Fort Gosrie Jure Maxuracturina Co Lrp show @ 
small rise at Re 870226 and dividends rematn 
unchanged at $4 per cent and 10 pe cent on 
Preference and Ordinary shares to absorb 
Rs 49000 and Rs 140000 respectively leaving a 
balance of Re 53412 to bo carried forward Tha 
report of Tat Port Wiuuiam Jurz Co Lr ais 
closes & profit of Rs 276361 or about Rs 235 lakhs 
less and dividends on Ordinary shares have in 
consequence been reduced from $ per cent to 
4 per cent It should be pointed out that Tua 
Fort Grosten Jure Maroracruring Co Imm and THe 
Fort WILitAM JUTZ Co Lip trad Jost 328 and 653 
working hours respectively up to the end of 
March 1945 from Ist July 1944 the date wien 
the Industrial Pool was established The equi- 
valent of this time represented in loom hours ig 
due to be paid by the Pool which has defrayed 
so far only the primary charges for compensation 
allowance to the labour force plus the coat of sub 
sldiziny food issues when the mills were idle owing 
tu coal shortage Tum Forr Grosver Jue Manu 
ractoring Co Urp has not yet received the rental 
from the Government through the Inpran Jure 
MILLS Association gor the Norte Mint which was 
requisitioned in August 1944 


Depre Rene ve 
on Poof Taxa am 
Gay autectt FPT ODO en Ca 
e Sc Reve es Lux ton Depo weoen tf wad 
1 Ra Re Re Ke le Od Rs 
Anglo India Jute Mile Co Ltd— 
Mioon4S 14617088 100000 1707554 1130000 Sh 7H cr 
4 190 76. 250000 20) 582 1200000 Sh 7h Bodg 
ha M1570 M6 S000 OTE 4750 Sh 7H OD 
‘The Fort Gloster Juts Manufscturing Co 1td— 
M45 BL OSSAH (2000 870.2% GsOOD 3h 10S Ala 
Sb 6870 100 845% 6250 Hh 10 
M fiw $499:971 100000 4% 81 20M Tb OK 6 60 
‘Tho Fort Willam Jute Co Ltd — 
Ma has WA? 103-000-276 361 pom 4 60688 
Sn 2mg07 some 5 1 400 67 
MonhAs 355 43 OND 29206 2 MD he 68999 




















The Central Bank of India, 


‘The Largest Indien Jelet Stock Bank, 
(CBuvabit hed—Decembor 1911 ) 


a. | 


ae at St ad aaeT 8 
Head Office-MAHATMA GANDHI ROAD FORT BOMBAY 
‘Over sot Branches und Ps deur India, 


ay 
Manet ¢ DieciornH_ CAPTAIN Enq a 
indon dg Baeciave Bane Lo & Miptane Bowe he 
Now York. tr nentua cuanivrr ‘Yauey Cox or Raw, YON 
Bonk ng Bute "a" evy de it om trantec dont me wile 
soar” ba nacartned an ppl cation 
CA CUTTA, BRANCHES 
Main Office. 100, Clive Street Barabarar-71 Cross Strest 
New Marketait, Lindsay Street; Shambaars133 Cornwallis 
Branches are il 1--Ds Na heerlen rai 
Ly gal 1--Dacea, larayangen),  Mirk: 
Jalpaiguri Burdwan Dinejeut’ Kal Keel Sigurt 
pur Bbasirab Basar and Mymenangh 
‘Branches in Beber —Jamesbedpur Musaftaryur Saasrem 
Bitamarhi = Bettiah Madbubani 



















BANK LTD. 


Head Office 
102 B Clive Street Calcutta, 





Thone Cal 3447 


A FIRST GRADE NATIONAL BANK WITH 
FULL CLEARING FACILITIES 
Branches 
Belaghata Shyambazar 
guy M hadm — Dighirpar Chapadanga 
Arantag Patna Bhagalpur Nathiagar Laheria 
nara Darbla ga Ra pur Katabany Bolangir and 
ixtana gram, 





Burrabazar Narayan 


PATNA CITY BRANCH 
will be opened oa the ztet April 194, 


Managing Director Mr HC PAUL, MA, BL. 








Indian National Bank L 


Head Offieey 8, LYONS RANGE, CALCUTTA 

A reputed and populat Bank with full fac tes 
for clearing arrangement 

1 Spectal Fixed Depost Scheme 

2, Neuonal Pension Cert ficates 

3 Three and Five years Cash Cert ficates 

Ak fo opy of Gusts to Investors * 

Phone: Cal 4101 R ROY aa 

‘Gram: Clearing Monapg Duertier. 
Branches pe 
Bombay Kapur (C P) Chakradharpore Chaib: 
(Behar) Navadwp Burrabazar South Calcutta 
Dagl rpar Dacca Atgaria (Baridpur) 


























ALLEN BERRY & CO., LTD. 


CARS, TRUCKS, SPARE PARTS, REPAINS, BODY BUILDING, GEAR GUTTING 
GALGUTIA - DELHI - LUCKNOW. HAZARIBAGH - DIBRUGARR 


% ; 
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Se NR TPT EE EEN ED 


HiNDUSTHAN 
GENERAL INSURANCE 
Society Limiteo 


Head Offce HINDUSTHAN BUILDINGS 
CALCUTTA 


Chairman Mr N R Sarker 


Branches at 
BOMBAY MADRAS 


LUCKNOW LAHORE 
AND NEW DELHI! 








Bank of Calcutta, Ltd. | 


Wah all caving Arrengemants) 


APPROXIMATF FIGURES AS AT THE CLOSE OF 104 
Autho ned Re 16 900,000 
Ieoued and S bocribed Ra 140000 
Pad up snd Reserve Fond Re seco 
Working Fund Re ye00n G00 
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CAPITAL 


The prosperity of the coal industry is further 
emphasised by the publication of the report and 
accounts of THe SearsoLe CoaL Co Lrp for the 
year ended alst January 1945 Both raisings and 
despatches have improved and are shown at 
29246 tons and 28444 tong compared with 24,800 
tons and 21073 tons respectively in the previous 
year and salea are in congequepce up by Ra 167 
Jakhe to Re 267 lakhs There is a net profit of 
Rs 33767155 which 1s sbout Rs 26190 higher 
and thiz together with Rs 11685 7% brought in 
makes Re 4560368 available for distribution 
The directors have prudently transferred Re 20000 
to Development Reserve raising it to Ra 45000 
and dividends have been tnereased from 2 per 
cent to 10 per cent leaving a balance of 
Rs 1310368 to be catried forward to next 
account 


. . « . 


‘The Ganesx Four Mitis Co Ly presents an 
impresaiye report for the year ended 
30th September 1944 The accounts disclose a 
record profit of Rg 3870639 11 10 or about Rs 121 
lakhe up on previous years figure Taxation 
natyrally absorbs the major part of profita at 
Rs 2785000 leaving a balance of Ra 1001709 10 5 
Including Rs 48299 11 7 brought in available for 
distributton Rs 15000 en to Charity Account 
Rs 25000 are transferred to Employees Benefit 
Fund and a sum of Re 900000 ta allocated to 
Reserve Fund Dividends of 4 per cent per an 
num are recommended on 2nd §rd and 4th C P 
shares to absorb Re 31496 and the balance of 
Rs 30253 105 is carried forward It is also pro 
posed to {ssue 4 per cent bonus shares free of 
any charges to the holders of Ist C P and ordi+ 
nary shares in the proportion of one Rs 12 8 share 
fr every three shares held involving a sum of 
Ra 816500 to be debited to the Reserve Fund It 
is also reported that the vegetable ghee factories 
of the Company worked et full pressure during 
the year while the sugar factories had a poor 
season Extensions are being planned to the 
vegetable ghee factorles to mect the increased 
demand 


THE WEEKS TRANSACTIONS 


(In the following Ust of stocks and shares in whieh 
transactions have taken placa during the past week, the 











LS 


aoe 


Man-Power 


ft supply of labour 18 a pro 
blem — the proportion of 
skilled to unskilled workers 1s 4 
problem—the ratio of output to 
man hours 1s a problem All 
these and other allied matters are 
problems bectuse the urgent necd 
of every industrial plane im India 
1s to specd sictory by keeping 
produce on at a very high level 
yet ar the same time conserving 
manpower and materials 


t SASESESSESESE EEG 





Ss 


Tremendous attention is there 
fore focussed on the efficiency 
of the individual worker and 
bis ability to maintain a high 


GF) 
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INSERTED BY THE INDIAN TEA 


and Output 


stondard of physical effort and 
concentration for long periods 
Anything that promotes this is 
a very real boon to the factory 
manager In a great many 
factories tea has been found 
of great value It has been 
proved in practice that tea 
served to the worker on the job 
maternally incteases his power 
to maincain efficiency to the end 
of his shift. To those interested 
in this subject much valuable 
advice and assistance will be 
gladly given by the Indian Tea 
Market Expansion Board, 101, 
Chive Street, Calcutta 
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MARKET EXPANSION BOARD 








named 
one figure is given it newens thet the Open 
quotations wore the same.) 
GOVT SECURITInG 
a ofS Loan (1048-82)-—-Rs  -15—90-15-09-15-00-15, 
(8-5) 


3 pe Loan (1853-68)—Ra, 100-0-100-6-—-106-7-6—100-7-8 
(82-8) 


« 

apc Loan (1963-65)—Ras. 90-14—99--96-14—99 (96-6) 

3 pe Loan (1970-75 —Rs, 97-97-6797 

Spc Loan (1986-68)—Rs $8-4—-08-4—96-4—00-4 (96) 

$ pe Defence’ Bonds (1945)—Re, 109-6-6-—-103-6-6—109-6— 
103-6 (102) 

ce Victory Bonds (1957)-—Re. 99 14—-100-2-90-14— 

16 

Spc U P (1061-86)—Rs. 96-12—-98-12-98-12-~90-19 (98) 

3 pc Loan (1050-€1)—Rs 99-13—90-13—-99-19- 99-13 

ay pce Govt Paper—Rs 100-1—100-1—100—100-1 (98-7) 


$ peo Punjab (s8)—Re — 104-8—104-8—104-6 106-8. 
04-8) 
4 pe Loan (1960-70)—Re,  119-9-6-—112-1-—112-7-6— 


NI 76 (112 9) 

44 pe Loan (1955-60)—Ra, 117—-119-119-—117_ (138-12) 

5 pe Loan (194555)—Re 108-1102 1—101 11—101 12. 
(104 6) 


BANKG 
Calutta National—Rs, 15-6—15-6—16-6—15-4 (14-4) 
Hindustan Coeamerelal—Rs §1—51—61—§1 
Amperial (Conty )—Re 400—400—490490 (490) 
Reserve—Rs 132-8—133-6--132-8—133 (190) 


RAILWAX 
Darjeeling Himalayan —Rs 116—-116—116 118 (119-8) 


COTTONS 


Benares— Re YL 2-11 d-1O-Mnd1 (18-10) 

Cawopore Textilee—Rs 12-6-—12-8—11 15-134 (15-4) 
Dunbar Rs 282—286—-289—285 (208-8) 

kigin Mills—Re 62 3-62 2--60-8—61-4 (78) 
Mahalaxml-—Rg, 33 12 3433 12—34 (39-6) 

Muir Milla—-Re 420—420-420--420 (463) 

New Victoria—Rs 6-14—7--6-13—7 (9 3) 

New Victoria (Pref )—Re §-2—~#-2--8 2-8-2 (1111) 


COALS 


Amalgamated--Rs  50-4--50-8—50-4--60-8 (40 1) 

Bansra—Rs 10-6---10-8—10—10-8 (9) 

Buaboni—Rs. 3 13-3 14—2-10--3-10 (3) 

Bengal—Rs 670—670—-860--G04 (022) 

Bengal Nagpur—Rs $2-12—-§2-12--52-12~02 12 (70) 

Bbalgorab—Rs 19-4--19-4—17 14--19 (16-4) 

Bhulanbarsree-—-Ra, 29-6—-29-8--29 820-8 (2-14) 

Bokaro & Ramgur—Re 46-6 xd.—47 1048-12-47 10 
33.2) 

Borrea—Ra 93-8-—-31 8—91-8—-31-8 (312) 

Burra Dhemo—Re  10-8-—-10-6—#-14—9-14 (9) 

Burrakur—Rs. 40-4—40-4—87 10—B6-11 (89 138) 

Central Kurkend—Rs. 39 xd—39 xd —39-29 (24) 

Churulia—Rs $1581 (4-5x) 

Deol RS 16-18—1G-13—16-18 16-13 (10-18) 

Dhemo Vinin—Rs 36-2—26-2--24-3—24-3 (22-3) 

East Indlan—Rs 35-1—86-4—3-13-95-4 (90-4) 

Equitable—Rs 67 2-61 2-€0-€6-8 (87-6) 

Ghusick & Muslia—Rs, 14-5~16-6—15-10-—15-19 (11-9) 

Katras Sherriah—Rs 60-—G0—-68-6--59-8 (90-14) 

Kuardi—Rs, \7-2-17 216-817 (15-4) 

Mundulpore—-Ra 26 18—27 1-96-13—27 1 (424) 

Nazira—Re 17 15~18—17-8—17 12 (12 16) 

‘New Beerbhoorn Rs 37 10—26-4—3¢-15—38-4 (92 10) 

New Churulia—Re. 11 18—-12-3—1)-3—11 18 

New Churulla (Pref )—Rys, 11-6—11-8—~11-6—11-6, 

New Manbhoom—Rs, 83 1¢—€3 14—83-12—88-12 (86-6) 

North West (Conty)—Rs. 10-7 prem—21 prem—191 
prem —2i prem, (26) 

Raneerunge—Rs 50-15—51 2—-50-6—B0-12 (44) 

Satpukurla & Asansol—Ra, 0-6—0-4—0—-9 (412) 

Bearsole—Rs 10-18—l 10-10-44 (9-2) 

Sendra—Rs 21 14—22-2--21 14¢—22-9 (10-8) 

South Kacanpura—Rs 98-10—28-10—27 728-6 (15) 

Standard-—-Rs. 40-10-—40-10-—-40--40 (29x) 

Talcher--Rs. 11-2—11 2—10-11—10-15 (7-4) 

West Jamuria—Rs 60--€0-2—G0—60-2 (59) 


JUTES 


Adamjee—Rs, 39-3—33-3--33---93-3 (36-2) 
Alllance—Rs €20—028--€16-—-628 (517) 

Anglo India—Rs 469--477—460-—-477 (426-8) 
Auckland—-Rg 338-—-$94~-331—384 (914) 
Bally—Ra 351351951952 (959-8) 
Barnagore—Rs, 220--22¢-8—217—24-8 (191) 
Buitge Budge—Rs $20-~620--815—516 (481) 
Cheviot—Rs 925—240-—925-~-240 (268-8) 
Chitevatsah—Re, $2-0—32 12-92-8--32-12 (82-6) 
Craig—Re 6-14—8-14—B 148-4 (6-07 
Dalhousle—Rs, 343~-343—332—-938 (311) 
Dathousio (Pref )—Rs 199-6—1 198-8—14-8 (165) 
Delta (Prof )—Rs 149--149--149—149 (140-8) 


Gourepore-—-Ra, 682—882—800--620 (824) 
Hooghly—Rs 119—110—119—119 (91) 
Howrah—Rs. 04-8--06-8--G8-7--06-8 (72-12) 
Hukumehand—Re 44-14-$4-14-—AG-14 44-14 (06-8) 
Bukomehand (Pref )~--Ba 174-—-144~—174—-174 (170) 
Undin-—Rs, 880-—--697-—687—-007 (581) 
Kamarhatty--Re 101-—119--008—-T10 pe 
Kanknarrah-—Ra. 660-+-962---604--699 
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Preakdeney—Ma, 11-19—11-15—11-18-—11 15 (8-6) 
Te19— Toi A (eg 





rt 
Apapielpement Bia, B)-2—-31 1981 BD 


a.) 
Copper RS, BRT 24-34 (4) 
Tavey Tha—Rs. 218-S—210-—H19 (1-8) 


CEMENTS 
Atsam Bengal--Rs. ive eet ee a) 
Assam Bengal (Det.}—Ra 4-444 
Daleia (Ord )—Ra 16-11—17—1¢-11—17 (18-2) 
Datmia (Pref )—Fs 137--187--187—137 (148) 
Datmia (Del Rs. 86-35-3635 


ELECTRIO 
Bensres—Ha, 15-12-—16-12—16-19-—16-12 (16-12) 
Dacce—Ra 11-4—17-4—1T7-4 17-4 (18-8) 
Muttra—Ra, 11-4—114—114—-1b4 Uo) 
PRs S81—-251—Zi1—282 (a4) 
Rawalpindl—Rs. 90-90-2030 (81-12) 


CHEMICAL 
Alkall & Chemics!—Rs, 28-6--28-6—26-6—98-6 (31-4) 


ENG COMPANIES 
Bhartia ies, steel—Ha. 20-14—20-16—-90-14—20-14 16-4) 
Bralthwatte & Co—Re, 10-16—11-2—20-15—11 2 ad 
Indian Fron & Bteel—Rs, 99-5—30-9--39-2—303 
Indian MaHleable Castings (Def )—Rs. rms ara 


ai4 (BI) 
Indian Malleable Castings 10-14—10-15— 
10-18—10-18 (@-100 


gindian Steel 4 Wite Pred (Def)—Ra 96--96-2—24—36-2 
(36-2) 
Indian 81. Wagon (Ord.)—Fs &4—-86—B4--86 (75) 
Semop & Co.—Ra, 23-8-—23+]0—-33-8-—-23-8 (4-3 
Kumardhobi—Rs 104- 104—10~10 (111) 
National Iron & Steet—Ma 11 71) 2-11 2-114 (18 18) 
Steel Corpn-Ra 32-$--32-0—91 1239-9 (26-8) 


FLOUR MILLS 
Hooghly—Rs, 38-4—8-4—98-4--88-4 (21 12) 
United—-Rs 22-6--22-8--28-6—22-B (37-4x) 


SHIPPING 
India General Navign —Rs 174—174~170—170 (160) 


INSURANCE 
New Aslatic—Rs §-3-08—9 S--0-3 
MISCELLANEOUS 

Aluminium Corpn—Rs 14-6--14-12—19-16-—-14-6 (20) 
Aluminium Corpn (New Pref}—-Ra 19$—196—188—138 
Bararee Coke—Re, 31-8--32—$1-8—82 (39) 
B L Corpn—Rs, ¢—6-1—6—6-1 (6-6) 
Ganges Rope—Ra, 430-—430-438—438 (483) 
Dunlop Rubber —Rs 64 12—44-12—#4 1944-12 (60) 
Indian National Atrwaye (Def —Re, 9-6-—610-95 610 

(10-7) 
Indian Cables—Ris. 28-4~-28-4—26-4-—-28-4 (27-6) 
Indian Wood Productea—Rs — 29-13--29-18--29-13--20-1 

DY 
National Insulated Cable—Rs 13-14—14-19 14-14 (109) 
National Rolling Mille—Ra i48—14-3—14—16 (12-8) 
Rohtas industries (Ord)—Rs,  15-10—-13-10—16-2-~18-3 

439-8) 
Rohtas Industries (New) —Rx 14-10—18-~14-2-—-14-2 
Walford Transport--fs. 3-3—3-0—3-1—3-1 (3-6x) 

OU SHARES 


British Burma—Ra 5-5—-5-14—6-5—5 11 (3) 
Inde-Burma--Re 102-9--102-8--102--102 (a8) 
Indo-Borma (Pref )—Rs 127-4~-127.8~127-8—137-8 (110) 
India OU Plastio—Rs 9104 9-95 


PAPER MILLS 


Bengal—Ra, 207—210--207—210 (238) 

Indla Papee“Pulp—Ra. 215—215—210-215 221) 
Mysore—Ra, 21-6--21-€—21-6—218 (33) 
Orient—Ra_ 21 14—38-1—-27 1426-7 (32-12) 
‘Titaghur—Ra, 26-15—27—~26-B—26-6 (27-8) 


REAL PROPERTY 
‘Midnapera Zemindary—Ra. 160—160—]01-8—167-8 (154-8) 


SAW MILL 
Asam Gawe—Ra, 5-12--6-14—6-13—6-12 (5-13) 


Balrampore—Rs,_ 15-3--15-4—15-3—18-4 (10-5) 
elwund—Re 14-5—-14-6—-15-8--13-6 (14-10) 
Carew @ Co—Re, 26-4-—25-]4—-95-4—35-1¢ (30) 
Cawnpore—Rs 36-1196 12--96-10--96-12 (41 36) 
28-8—36—U5-4—26 (40-4) 
Darbhanga—Ro. 33-14—-24—28-14—24 (92-14) 
Murree Brewety-—Rs, 26-10—26-10-—-20—26 (26-137 
Cane—Ra, 14-14—15—-1-6--18 (13-8) 





(Ord )—Re 


¥ TRA SHARKS 
{Assan Gardens) 
Arhikie—Re, 240-—-260-6--Q6--900-4 (218) 


(Darjecting Garden} 
Hegrt Farm—Ra, WN -10—B0-7 (28-6) 
(Tera! Garden) 
Tirrihammah—Ry, %-~-1-—-36—-96 (22) 
(tythet Garden) 
Pajnager—Rs, wuers (me) 
‘ mr 
‘Mesiene ae 
AdvanceRs, 43-12. Bombay Dystag— 


po Omntenl Snlie—e. 300. Conte tee woo 


femee a Aine raM MARL a UENO TANG eM 


aghast Belapr—-Rs, 214 Bombay Burnss— 

Dombay-Burme (New) —Rs 10612 Bombay 
Slenae ata, ‘300. Bambay Tramways—Rs, 14-6 8, B. 

GE  Beindis Gteam—Rs 33-6 8 Shivrajpur 
w«Re, Valley—Rs 1710. Tate Pewer— 
Re S80 Tate Biro—Rs. 201 Tate Gteel (Det )— 
Re 206%8, Tate flee! (Ord)—Rs 386-8 Prem Con- 
struction—Ra. 208. Indien [ron—Rs 36 Burma Corpo 
Ra &10 indian Rs 2-156 Associated Cement 
—Re, C4, Tate Bteel (lat Pref)—Rs 32312 Tata 
Steel (2nd Pref.) tte, 169 


Labour Notes & News 


HOLIDAYS WITH PAY FOR 
INDUSTRIAL WORKERS 





THE FACTORIES (AMENDMENT) BILL 
uf Nes Bili has passed the two Houses of the 
Legisiatute It will take effect rom lst 
January 1946 
The measure applies to all perennial factories 
registered under the Factories Act It enaures 
compensatory holidays to Workers deprived of tne 
weekly teat by an exemption from the provisions 
of Section 35 of the main Act The important 
feature of the Bill however is the statutory 
enforcement of paid holidays for factory workers 
m general As may be remembered the Inter 
Rational Labour Conference adopted a Conven- 
tion on the subject in 1936 for the grant of an 
annual paid holiday of 6 days to industrial 
workers This Convention was not ratified by the 
Government of India The Bill goes further than 
that Convention and enforces an annual paid 
hojiday of 10 deys for adults and 14 days for 
enildren The holidays can be accumulated over 
a perlod of 2 years The wages during leave will 
be calculated according to the definition or the 
term in the Payment of Wages Act Half of the 
wages for holldays will be paid before the worker 
proceeds on leave and the balance on his return 
A more liberal leave provision wil) not be affected 
by this law and factories providing benefits sub 
stantially similar to those laid down in it can be 
exempted from its provisions 


MEROCRANT SEAMEN IN THE FAR EAST 


All merchant seamen who will be engaged 1 
Far Eastern operations until] Japan s defeated are 
to get special wage allowances and extra leave 
reports the News Chronicle industria! correspon 
dent The allowance which wil] be 15 per cent 
on normal yates of pay will be paid to all men in 
ships based and detained in the Far East and in 
India Ceylon and Australia 

The correspondent says The National Mari 
time Board which has just made this special con 
cession has also decided that all men detained in 
the Fast in operations against Japan shall have 
one additional days leave in the Untted Kingdom 
for each month of service after the first year It 
has also been agreed to give every man two rupees 
and every officer three rupees ag special spending 
money when he {s on shore in pool in India 


INDUSTRIAL STOPPAGES IN BRITISH INDIA 

The total number of stoppages during the 
Quarter ended 30th June 1944 (including one in 
Progress at the close of the quarter) was 187 and 
the number of workers involved 1469988 as against 
223 stoppages involving 106791 workers for the 
same quarter of the previous year the total num 
ber of man days lost was 1331668 as against 
516 400 

‘There were 2 atoppages involving 5000 or more 
but Jess than 10000 workers and one involving 
10,000 workers or more in 8 ateppages 100000 
or more man days were lost and in two of them 
aaa of workers Involved was less than 

Textile (cotton silk woollen and jute) mills 
accounted for 29 per cent of the number of stop 
pages 61 per cent of the workers involved and 82 
per cent of the man days lost 

In 126 stoppages or 64 per cent the demanda 
related mainly to wages or bonus 

The number ot stoppages in which the workers 
were wholly or partially successful was 99 or 6! per 
cent Of the total number of stoppages which 
ended during the quarter in 82 cases or 42 per cent 
the workers were wholly unsuccessful 


peeeein 


Mr Walter Tower President of the American Iron 
and Steel tiute reveals that stainigss-steel hosiery 
which ‘will te with Natural silk and nylon is now 
under experimentation ut metallurgical laboratories of 
leading slee) companies He added that some companies 
are producing stainleswatrel wire that compares in 
diameter with thread ured in nylon and finest allk bose 


— 


Reuter learns that plans for the establishment of 
the first textile weaving mill in Southern Rhodesia are 
progressing rapidiy Reports say that the plant will 
have 200 modern looms and will produce fabrics ranging 
in width from 36 to 68 inches, A company has been 
formed which will manufacture cloth on a larger acale 

















NO BETTER INVESTMENT THAN 
OUR GUARANTEED PROFIT SCHEME! 


FIXED DFPOSITS ACCEPTED — 
For one year @ 44 pc. pa. 
» two years @ 5} p.c. pa. 
nz three , @ 6} pe. pa. 
For sums usually Rs 500 of more in 


our Guaranteed Profit Scheme plus 
50 pe of additional profits as bonus 


We deal in ail sorts of shares and securines 


EAST INDIA STOCK & SHARE 
DEALERS’ SYND. LTD. 


2, ROYAL EXCHANGE PLACE 1 CALCUTTA. 


Telegram --Honeycomb Phone —~Cal 338t 
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MEAD OFFI IENTAL BUILDINGS, BOMBAY 
BRANCHES AT Awedakady Bhadra (Man Office) Eile Bri ath 


@ Manck Chowk Station # anch—Amritean—Andherit Near 
thon Hachaage Colaba" Ralbedey! “Melaber HU Calestin, 
junagedh—Karn 


o-Veraval 


don Agents: WESTMINSTER, BANK LTD 


DIRECTORS « Bir Chvallal V Mele. CSI 
Sr Connelee Jehangir Baronet CBE 
‘ACCOUNTS 

at soconnt for Interest amomnting to 


‘The Bank scte as 
ey be obtained on application. 


aad Trusten winder 


GENERAL BANKING BUSINESS TRANSACTED 


man 


a 

an than Re S$ per 

FIXED SHORT AND SAVINGS MANK DEROSITS, received ag sz fevearitle ining Ba“es on anpicalow 
Koveuter and Setdheasent 


Mr “Ambatal Sa abhat Sir Re Me A Geddw 


rangement No credit wil be given i 


1s and undertakes trustes buy teas generally Rulee 


A C CLARKE, General Manager 





EAST BENGAL BANK LTD. 


Hd Office Naraynagwng, 


ESTD 1923, 


Cal Office 176, Crove St 


Phone —BB 987 
PATNA CITY BRANCH OPENS SHORTLY 


Other Branches + 
BARISAL, BHAIRAB BAZAR, COMILLA, KARIMGUNJ MIRKADIM 


NETAIGUNI 
K. K, PAUL, Generel Manager 


PURANBAZAR (Chandper), SILCHAR, SYLHET 


S C SAHA Mg Drector 





* ae ETAL ee 









Home — after years spent in a prison 
camp ' 

The thought of returning to his sative laad 
some day is bound to be uppermost in 2 soldier's 


The Indian Red Cross is prepared for Indian 
prisoners of war recovered from Japanese hands On 
arrival at an intermediary camp, on his way home, every 
man “out of the bag’ will be given « mk bag contain. 
ing all che little everyday things #0 necessary to normal 
ving 

In each bag there is soap, a towel, datan sticks, » 
mirror cocoanut hair oll, a comb, handkerchiefs, sew. 
ing and writing materials, cigarettes and food Special 
bags are in readiness for Sikhs, without cigarettes, but 
with mustard hair oil, a Hoty Book, a ‘kara’ (the iron 
bracelet), and a special comb 

Without your support we céuld not have arranged 
for this geetuce of welcome It is YOUR money which 
enables us to carry on the many branches of our work 

Ptease go on sending your contributions regularly to 
the Hony Treasurer, Indian Red Gros Appeal (Bengal), 
Government House, Calcurta ~ 









“Fitestone dealers thro- 
ughout the country will 
be only too pleased to 
render sarvice and give 
advice on the contervas 
, ton of Firestone or any 


. seth mt pl pe ov other make of tyre 
+ =—s Firestone - 
INDIAN RED CROSS DELUXE CHAMPIONS 


° 'e FIRESTONE «TYRE & RUBBER CO OF IMOIA LTD, 
yest wn Elsad Ofhce & Factory’ BOMBAY 
District Offer BOMBAY UTTA, COLOMBO DELMI, LAHORE, MADRAS. 
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PORT ENGINEERING 
WORKS L" 


CASTINGS 
MARINE REPAIRS 
GENERAL ENGINEERS 


firpo's 


the confectioners and 
caterers of calcutta 
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Managing Agents: Andrew Yule $ Co., Lid. 
#, CLIVE ROW «ee GaLcurTA 
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a3 New Dati 
be laws . 
GConeemnentt'x A vintion and 


‘. ‘Chath, fer tndhe’ 
Uie-—Gleene inde-Ansinelion Trade 
—Rdyiet Treffic in Taille after ghe 
fttsbeas. 


ofher atitemetta on the Goveranidht of 

‘thdia s post wat development policy der 

and will be published shortly ey 

late to ctvil aviation and agriculttral devélégment 

‘The ctvil aviation polley ts expected bea 
combination of State ownership and privath enter 

rine ‘The two exlating companies will be alibwed 

operdte within their respective spheres Here 
again they Wil be subject to the Central Govern 
ments supervistch direction smd control ‘part! 
enlayiy in thatters relating to ¢fficleney grofite 
and training ‘The initial programme inctudés the 
eatablishinent of twelve trunk airlines, covering 
about 12000 miles Aerodrome and route organisa 
ton staff requiréd for this plan will in¢lude about 
180 officers 1000 subordinates and over 600 
inferter staf! The statement will explain Govern 
ment proposals for training and education of the 
pers@ntiel A tcheme for a training centre and 
for semiing selected persons abroad for higher 
training is also envisaged 

it ia emphaniséd here that the Government 
cannot regatd any industry or undertaking se 
having @ vested right to share in civil air trans 
port On the other hand the national policy 
advorated at the Chicago World Air Conference {s 
that civil air transport muat be built up to meet 
public commercial and social needs Left tg un 
limited competition private operators would con 
centrate on the more lucrauve routes The 
payer in that case while reaping no benefit 
those paying services would have to subsidise 
toutes desizable for soclal reasons, alth they 
might never show a profit The existing alr com 
panies will have to adjust theit operational spheres 
in such a manner that they fulfil puttite,zgom 
merctal and sotial needa” and do not mer 
come profit earning organisations They wht also 
be required to give model employe: cundittons 
to all grades of employees. 

‘The civil aviation development for the present, 
will be confined to internal route’ 

Agricultural policy stands on a different C4 
Agriculture being entixely a Provincial aub) me 
role ot the Centre will be to help guide and advise 
the Provinces s1 ag to secure co ordinated 
development and production Central contro? 
cauld only be exercised by conditiona laid down 
for grants in ald ‘The statement will be on the 
neg Indigated by the Policy Committee on Agri 
culture, Forestry and Pisherfes tn June 1944! The 
Government of India for instance are expect ¢ 
to indicate thelr plan for the ‘establishment of 8 
Federal Department of Agriculture at the Oentre 
as a separate and self-contained department of 
the Governnient of India ‘Thon ngein the stare 
ment will indicate the legistalive proposala for 
crop regulation, control of grazing improvement 
and expansion of pasture land development of 
the dairy industry Meensing of traders , and 
astablishment of regulated markets 

In mance of the recommendations of the 
Ponty, Committee the Government of India had 
eet up six sub committees three of which—on 
fisheries dairy produce and land utilizatlon— 
have already teported The sub comnuttees on 
rural indebtedness agricultural prices and the co 
operative movement are stil at work and it is 
doubtful if their reports will bo available by 28th 
Jung, when the Standing Committee of the Con 
tral Legilature, attached to the Departmedt of 
Agrioultare meets at @lmla to consider the,@rart 
staterment on agricultural policy 

# fund tenured {4 likely to prove 
ong Ot the "biewedt hurdles in the sgricnitural 
davetopment of India The Polley Committee at 
{ta Syne, 1044, nesting made the following recom 


Provincial Governments shold examine the 
land tamere syareme prevailing in their Provinces 
devermine what alterations ato neoded ao 
mauve that utilisation af land tesources 4 the 


ty she jand tenaze aystem and take steps (o Anake 
modifications, 


jnforming the Com 
in this 





Government of India woukl succeed in achieving 
the deaie principle and main objective of plan- 
ning, Bamely the promotion of the welfare of the 
I@plq and the improvemant of their standard of 
ving Then again if the Government of Indias 
Fesolye to Rrevant concentration of industrial power 
in the hands of a few Individuals or communities 
{a sinoexe, they cannot leave agricultural power 
concentrated in the hands of a few individuals 
either most of whom are absentee landlords If 
the aim of development is to zecure equalities of 
income and opportunities such an aim canaot 
be confined to the industrial feld alone If the 
uplift of backward classes and communities 18 to 
be undertaken through industrialisation Govern 
mens ate bound to extend the process to agricul 
ture as well on which 80 per cent of the Indian 
niasses Gepend For ali these reasons a reform of 
Jand tenure systems is urgently called for Tho 
Bombay Planners lad considerable emphasis on 
dala important probler They said A tunda 
mental reform which is necessary tf the target for 
a ricwtural production which we have laid down 
as to be reached and If the mcame of the cultivator 
is to be raised is the refarm of the land systen: 
Ownership of land and /ts taxation are the two 
principal problems which require to be tackled 
an this connection 

As stated earlier the Government of India have 
set up six sub committees to undertake enquiries 
n various aspects of agriculture and yet they left 
it .o the Provinces to tackle all !mpor.ant prob 
lem of land tenure If rural indebtedness and land 
utit sation could be subjects of enquiries by the 
Cenue why not the system of land tenures also 
Landlord interests would stem to be too stiong 
and influential both at the Centre ard in the Pro= 
vices 


. . . « 


The Goverrment of India in the Departmont 
of Commerce are considering the ques ion of setting 
1p Nn organisation in the United Kingdom for 
the sponsoring of Indias post-war civil require 
ments specially of capital goods and facilitating 
their procurement This organisation wil be dl 


rectly under the control of the High Commis 
sioner fcr India in London An officer on special 
duty da being deputed by the Government of India 
to undertake preparatory work in connection with 
this organisation The Commeree Secretary Mr 
NR Pilla who recently made an extensive tour 
of the United Kingdom and the United States of 
America, discussed this problem with the author! 
tiea in Great Britain 

A smilar organ sation the Government of Indias 
sPurchasing Mission ai eady exista in the United 
States of America ‘hs organisation was how 
ever set up to procure the requirements of the 
defence forces It will have to be switched over 
to do simiia: civil procurement work 171 tha 
capacity it is ikely to be brought under the Com 
merce Department 


The Go e nment of Indiq have decided to 1m 
port one m Ilion and fifty th usand yards of ne 
tloth fron the United States of Amenca ‘This 
ig expect d to relieve the cloth shortage of fine 
varieties n this country Efforts are also being 
ane to procure fine cloth irom the United Kiug 
liom. 


. . . . 


A botgnical garden !s being planned for New 
Dethi It ts expected to be located ii the vicinity 
of the old historic fort called Purana Qila = ‘This 
Brea is venerally waterlogged ard ts y sponsibie 
for malaria in New Delhi Under the » heme the 
afta will be cleared up levelled and trat sformed 
into botanical gardens 


. . . . 


Australia is determined to develop Indo Austra 
Vihn trade in the post war pertod At the request 
Mt the Australian Government the Indian Indu 
trlalists Goodwill Mission recently visited Austra 
Mia and the return visit of the Australlan idustria 
‘Usta to this country is expected some time in the 
next cold weather Plans are ulso under examination 
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by the Australian Government to organise » tra- 
velling exhibition of Australian products in thia 
country, As indicated earlier, the question of ex- 
change of students Is under consideration. Aus- 
tralia can provide advanced traintng in-a number 
of subjects such a8 dairy produce. It is anticipat- 
ed that out of the quote of five hundred -atudents, 
which the Government of India have decided to 
send abroad, a specified number will be allotted 
for Australia. 


. . . . 


The question of amending the Statistics Act 1s 
being examined by the Government of Incta at 
present, The present Act empowers the Govern- 
ment of India to collect statistics of industrial 
undertakings only. The proposal is to extend the 
operation of the Act to other national activities 
such as agricultural produce and marketing, ete. 


The slogan “Travel you must" should replace 
the slogon “Travel only when you must” after 
the war, observed Sir Edward Benthall, Member 
for War Transport, opening the first meeting of 
the Tourist Traffic Committee under the Chair- 
manship of Dr. John Sargent here last week, Bir 


CAPITAL 


Ewdard said the problem had two aspects—the 
utiliterian and the cultural, Me assured the Cow. 


mittee that it would be the duty of the Transpait: . 


authorities to provide good service by toad and 
by ratl. 

That a full-fledged tourist organteation can. be 
a source of considerable benefit to India, ,both 
financial and cultural, cannot be denied. The 
presence of hundreds of thousands of foreigner: 
in Indta during the war years focusses the mot- 
light on the possibilities of developing tourist tras 
fc in the country into 4 full-fledged “industry” 
capable of bringing not only educational and cute 
tural benefit but alao substantial matertal advan- 
tage. To-day the visitor in quest of India’s soente 
beauties and treasures of ort 1s obliged largely to 
fend for himself; he has neither the information 
nor the necessary facilities which would enable 
him te see all that 1s worth seving and to appre 
ciate fully what he sees. His visits are confined to 
such places as are easily accessible and, possibty, 
such as are dictated by influences with which he 
happens to come tn contact, Obviously there ia 
room—and need—for an organisation capable of 
mapping out for him a route that will help to give 
him a clear and true picture of India which he can 
take home to his friends, 

Before the war, individual ratlways were trying 
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Tooru ano Claw 





ERE are a few of the vermin, red in tooth and claw — stoat, 
magpie, little owl, jay and crow—which, with the rest of their 


tribe, wreak havoc among poultry and game, and indirectly injure 
crops by killing the birds and animals which are the farmer’s 
friends, The destruction of these pests is essential to efficient 
food production. Trapping and poisoning are the most effective 
methods, but vermin can also be shot, Poisons are obviously 
products of the chemical industry, but it may be less obvious that 
the sporting cartridge is the product of chemist as well as engincer 
and depends on chemicals for its action. Held in a chamber in 
the head is the cap, containing a minute quantity of a compound 
of mercury fulminate and other chemicals, so sensitive to shock 
that it must be mixed in a silk bag electrically agitated from a 
distance, This cap faces the point of a small brass anvil, Pressure 
of the trigger brings about a violent chemical reaction. The 
striker of the gun forces: the cap against the anvil and causes a 
flash which sets off the charge of explosive, based on cotton fibre 
treated with nitric and sulphuric acids, With terrific force the gas 
produced drives the wad forward like a piston and propels the 
shot out of the gun barrel, This isa simple description of a highly 
complex article whose, gaking involves a dozen or more maw 
materials, over 150 separate manufacturing operations and the use 
of not less than 140 steel gauges, accurate to the thousandth of an 
inch, No article in common use and costing 80 littte is made with, 
more scrupulous care — a fact which may well be borne in mind | 
how that cartridges are in such short supply, Years of 
tesearch and experience will ensure that British-wede 
cartridges will be the best in the.pom-war werid, 
an thay ware in the world which ended in.1939, 
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coneemed if only because the wealthier tourtats 
will come by alr in the new aye. Civil Aviation 
will also be the natural authority for the construc- 
tion of reafly good hotels at air centres, The Bdu- 
cation, Nealth and Lands Department, who are 
responsible, through the irector-General of 
Archwology, for the maintenance of Indian monu- 
ments, will alwo play a part. The Political Depart- 
ment too will be interested {f only because a large 
xaumber of picturesque places in India are situated 
in the Indian States. The Information and Broad- 
casting Department, $f sush a drive is ta be a 
suceess, wil] have much to do in projecting India's 
advantages aa a tourlay centre to foreign countries. 
The External Affairs Department are alao Interested 
in thls aspect of the matter, more particularly 
Mf the chief clients are to be Americans. Faually 
necessary and important will be the help that non- 
official organisations interested in education and 
culture are in 2 position to give. 

It 18 wel] known how great a part touring plays 
in the scctal life of Europe and the U.A.A. and to 
what great proportions !t has reached in modern 
times in those parts of the world. There are 
countries like Switeerland which look to tourism as 
one of the main sources of their national income, 
In some countries, like Russla and France, Govern- 
meht Departments have been set up for this pur- 
Pose; In others which will not go as far as 
Governmental Departments, there are voluntary, 
remi-official bodies like the Travel and <ndustrial 
Develupment Association of Great Britain or the 
Swiss Tourist Bureau which acts under Govern- 
mental auspices and receives funda from the Oon- 
tral Treasury or from local bodies. It is estimated 
that the expenditure of visitors to the United King~ 
dom between 1926 and 1938 fluctuated between 
£24 and £93 million per annum, which compared 
in value with the exports of the U.K.’s woollen 
Industry or coal. An index to the extent of the 
tourist movement in a country is the Number of 
persons engaged in the tourist industry. In Swit- 
zerland, accortling to the federal Census of 2nd 
August, 1929, there were 7,772 hotela and boarding 
‘houses employing 68,258 persons, constituting the 
‘second largest Swiss industry, the first being 
machine-making with 76,512 persons. <A rough 
estimate puts the amounty spent by tourists visit- 
ing India at Res. 3,000 per head. 

Although there was no encouragement to them 
‘to come, and no very warm welcome greeted them 
when they arrived, foreign visitors came to India 
in fairly large numbers before the war, This 
eugurs well for the future. If so much has 
been got with ao little effort, it is not unreasonable 
+o suppose that 9 greater effort will produce much 
larger revenue. A firm which sells goods hag the ad- 
vantage that it can show samples of them, There 
are no samples which the man who proposes to 
sell India can take abroad to the prospective cus- 
tomer. His task fg not to be envied He has 
to sell 4 personality, a tradition, a way of life, To 
way these things is not to imply that India has a 
Umited appeal asa holiday centre, It has its own 
beauties, historic buildings and charms, as well 
as what mey bo termed the usual “holiday attrac: 
tions". In any case, it ts the differences from the 
ttavellet’s own countty Which should be brought 
to his notice, and for which, presumably, he 


B new way of life, eat new food and drink unfe- 
milar drinks. In his travels in Burope he has en- 
countered a good deal of sameness. The difference 
between England or the U.S.A and India ew 
@ifference between two continents, 

Bomhe agency or organisation ts requried to do 
‘the telling, becatise, ae experterice shows, the teak 
cannot be left to individual enterprise. The range 
of trades which share ‘the money the ‘tourim 








ministrative machinery to deal with any problem, 
Jenst of all in the case of the tourist industry 
Customs and other restrictlons should be limited 
The establishment of hotels and adequately equip- 
ped trevellers’ bungalows Is an essential pre- 
requisite as also the appointment of a staff of 
curators and glides the provision of adequate 
rail river and road transport and the provision of 
good Kiterature for the Intellectual tourist Pinally 
tourlata might be divided inte two main classes 
{a) foreign touriats fe visitors who come from 
other countries and (b) Internal tourlsts—ie res!- 
dents of this country who wish to travel within 
the boundaries of India It Is necessary that 
arrangements to cater for both these classes should 
be made as both are valuuble for the economic, 
cultural and social development of the country 


The Government of Indig have circulated to 
the Provincial Governments and trade and com 
mercial organisations a proposal to convert India's 
currency system to decimal denominations Tho 
advantages of the proposed change are facilities 
in accounting and the adaptability of the system 
to the currency systems prevalent in most of the 
countries of the world snd opportunity offered by 
the war to undertake the change It ts explained 
that India’s currency system has been greatly 
expanded on account of the war It will be easier 
to change over to the decimal system when the 
present currency is constructed following the ter- 
mination of the war It haz also been painted aut 
that the Government of Indla have an open mind 
and they will be entirely guided by the opinions 
expressed in the country If the country favours 
the change it 1s proposed to undertake the necessary 
legislation in the November session of the Central 
Legislature 


Madras 


The Madras Government's Five-Year Plan— 
‘southern India Chamber's PolicySales Tax 
on Specie to be Abolished—Ongule Cattle 
Show—Groundaw Market Continues Depressed 
Sth May 1948 


npn Government of Madras has Just published 
ite Five-Year Plan of Development which ts to 
come into operation in 1947 and will be executed 
by 1052 The Plan envisages a total expenditure 
of Ra 1344 crores put of a development budget 
framed fof the perlod with resources amounting to 
Ra 143j crores from the following sources 
(1) Revenue Reserve Bund Rs 26 crores 
(2) Revenue surpluses during the five years 
of the plan, Ra. 15 crores, (3)> Loane for 
Temunerative purposes, Re 15 crores, (4) Loans 
for wnremunerative purposes, Ra 30 crores, 4) 
General Provincial Balances, Re 7} crores, and 
(8) Contribution from the Government of India 
Ra 80 crores. Out of the total resources budget 
after retaining a sum of Ra 6 crores for con- 


service naturally receives priority over other 
schemes afd on thig subject is to Be spent neaply 
Ws 8 crores, well nigh hale of which will be for the 
it of co-operative agricultural colonies 

industrial 


addiars, the remaining being allotted to induntrles 
and industrial training ‘The gteatest alngls item 


Spent ee Mee tee ecsawaty iuiuntey tp 
education, aim is to oradicate illiteracy jp 
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form the bases of economis development—power 
irrigation, communtcations, education and « trained 
personnel ‘The allocations for agriculture veteri~ 
Nary and lIvestock departments forests fisheries, 
water-supply, rural ft public health medical 
@id and the like are not very striking but it muat 
be remembered that in the firat five year period 
the preliminaries must naturally dominate the 
entire Pian, 


The dangers which threatened the commercial 
community to-day and the manner in which the 
Chambers of Commerce should seck tc safeguard 
the community against them were referred to by 
Mr Sami Venkatachalam Chetty and others at a 
party given by the merchanta of th. City to the 
new Prestdent of the Southern India Chamber of 
Commerce One danger he sald consisted in 
State Capitaliam enrroaching upon tndividual en- 
terprise Another danger was inherent in th® 
Grave irregularities which had mad. the body 
Politic look at the commercial man as if he was 
Public Enemy No 1 A third Jay in the intrusion 
into Provincial Autonomy in spheres of commerce 
and industry of inter-provincial magnates. People 
to day were enamoured of State Capitallam be 
cause the public had had to face a tot of diffcul- 
Ues from individual businessmen actuated by 
agreed for profit It was the duty of th. Chambers 
of Cammeree to make the individual merchant or 
industrialist join the corporate body and help to 
avold State Capitalism on the one hand and per- 
sonal selfish greed on the ‘ther Mr Sami 
Venkatachalam Chetty and those who followed 
him—Mr P R Nammalwar and Mr T Chen 
walvaroyan—observed that by hia own cxample Dr 
Alagappa Chettlar had shown how individual 
enterprise and initiative could te reccnelled with 
the public interest Addressing the gathering Dr 
Alagappa Chettiar said that no Jonger might the 
mercantile community and the membera of the 
Chamber be content with Hving ag they hitherto 
used to do on percentages and margina on the 
sale of goods produced elsewhere They must 
expand their activities by producing as well a 
distributing wealth Madras with her intellectual 
wealth mineral resolttes and the enthusiaam of 
her young men and with scientific knowledge made 
available through university research departments 
should be able to hold her own against other Prov 
vinees not in a spirit of competition but in the 
noble spirit of increasing the greatness of India 
by developing the industrial activity of the 
country as a whole He exhorted businessmen in 
the Province to utilise their funda not merely In 
investments in other Provinces but alse for start- 
ing industries in their own Province so that the 
Province might take fts due place in Indtas real 
advancement 
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' The Government of Madras has notified a Govat- 
nor’s Act (draft) exempting, with effect trem 1st 
April, 1045, sales of bullion and specie generally 
from the payment of the sales tax under the 
Madras General Bales Tax Act. The system of 
Ucensing builion dealers will, however, continue, 
With the lisence fee being raised and fixed at a 
graduated scale instead of at the present mate of 
Rs. 28 irrespective of the turnover of the licenpes. 
The new rate will be an annual fee of Re. 60 where- 
ever the turnover does not exceed Rs. 20,000 and 
Rs, 100 in respect of iteensees whose turnover ex- 
ceeds Rs. 20,000. The new rates have come into 
force with effect from lst Apr. The changes will 
be generally welcomed by the public inasmuch as 
the draft Act recognizes that a tax on every tran- 
saction is not, as wes pointed out at the time the 
Act was extended to bullion, equitable. Govern- 
ment will consider whatever criticisms the public 
inay have to make if submitted within four weeks. 


« . . . 


The possibility of supplying Madras with the 
necessary number of milch cows was considered at 
the Ongole Cattle Show held last week at Ongole. 
Mr. V. V. Girt, ex-Minister, declaring the Exhibi- 
tion open, congratulated the members of the Cattle 
Show Association on the splendid work done by 
them in maintaining the famous breed and said 


that if the whole country emulated their example, 
——————— 
ow 
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. Mr, 
“Hurley, Director of Veterinary Services, who 
present at the Show, was not of the view 
Ongole could supply milch cattle to Madras on an 
economic basis, He seid that good cattle were 


with excessive rain-fall or humidity, good suttie 
could not be produced. Referring to the queation 
of inerersing the mUk suppty of Madras from the 
Ongole area, Mr. Hurley said he had his own 
doubts about the feasibility or the wisdom of the 
proposal since the diverting of milch animals from 
the rural to the urban areas meant that 
r areas would be deprived of - their 
mk consumption. A satisfactory solution 
would depend on long-range planning for the in- 
creasing of the production of cows and the feed- 
ing of milch animals, 


. . * . 


The depreaston in the groundnut market persists, 
The stocks both of oll and of seeds continue to be 
heavy. There are sellers willing to accept reason- 
able offers. But the demand continues poor, ex- 
porters, crushers and Calcutta buyers being re- 
luctant to enter the market. Intemal consuming, 
centres are also inactive, while enquirtes from 
other provinces are practically nil. The prices 
both for ol] and seeds witnessed o sharp decline 
respectively to Rs, 55 and Rs. 145 at one stage, but 
(Since then there has been a slight rally by 8 annas 
‘to Re. 1-8. One of the headaches of the trade ls 
the transport situation which as yet has shown no 
aign of improvement, There ts good demand for 
cake, but stocks are low, 


London 


Reactions to the Budget--Relief from Double 
Income-Tax-—New Basin of Motor Car Tuaxa- 
tien Weleomed—Chamber of Commerce 
President on Overseas Trade Relatione—Press 
omment on India Government's industrial 
aDevelopment Plan 
26th April, 
ANOTHER of our terrific war budgets was 
presented to Parliament this week. The 
event caused no excitement. It passed as quite 
an ordinary affair, One reason for this was that 
everybody mew in advance that the Chanceltor 
of the Exchequer would propose no important 
increase in taxation. There are obvious groundad 
on which it was sensible and practically useful to 
allow this advance tnformation to get abroad. 
Another reason, which may I think be claimed 
with justifiable pride, for the placidity with 
which the Budget was received {a the fine courage 
and lack of fuss with which our people are stil! 
facing, ag they -have faced these past five and a 
half-years, whatever sacrifice may be demanded 
,gf them for the cause for which we are fighting 
‘and the strict rectitude upon which they are 
insisting in all matters of ftnance connected with 
‘the war. The Btock and Share Market is strong 
on the morrow of the Budget and a general air of 
optimism prevails. This is largely due to @ 
General impreuston, which the Chancellor has not 
‘@ecouraged, that there will be another Budget in 
‘about six months’ time and that Government will 
introduce in it some of these ameliorative measures 
which those concerned with the restoration of the 
economie Ife of the country regard as essential 
preliminaries to the work of recovery. Parlta- 
mentary debate has thus far chiefly dwelt upon 
Members’ hopes for that supplementary Budget. 
Yt was amusing to find the Leader of the beara 
tion clamouring, yesterday. in the name of the 
‘working man, for income %ax relief. 


There ia meanwhile great satisfaction over itis 
successful negotiation of the agreement for the 
nbolition of double income tax as between Britain 
“and the: United Biter and over the lowering Gat 
‘& coat of 212,000,000) of on 





aapartan, 4g an tinpreasion that 
‘the recently See ter in coulanan atue: 
‘Pisin uw, nos yet been, fully published, 

of ‘the desired characker The USA, 
are mone favourably situated in péard 
 Bwoden this respect then ts Britain, 

. . . . 
Thery 4 satisfaction in the motons ear 
export trade! over the Chancellor's change af the 
method of calgulating motor car taxation. Taxa 
thon Ie at i based on nominal horee power 
which 1s calowlated according to the number and 
ore of cylinders in the car onging. The gublc 
capacity of the cylinders Is to be the future heals 
of catepla: Makers for export claim that this 
will enal them to make short fat cylinders 


i 


of long slim onda which they have 
hitherto produced and that because 7 ihe 

pertor performance which they will be able to 
secure with such cylinders they will be able to 
compete with American manufacturers tore 
effectively We shall see In genera) the conces 
mon by Government to the motor car industry ta 
reghried as an index of their attitude to industry 
as a Whole and consequently of thelr attitude of 
helptalness towarcts tt and of their intention to 
crystalliee big helpful measures as soon as they 
can ‘Thefe has for some time been leas comptaint 
against Government under this head than 
formerly The change does not mean that cond! 
tions have Improved but that industrialists have 
come to appreciate better than before the 
aificulties by whith Government are hampered. 
‘They are now becoming acutely anxious leat they 
mey suddenly be caught by a cessation of wat 
work without being ready for peace production 
and consequently have to suffer a long period of 
stagnation and dmemployment The hope now is 
that Government will get going in time to avert 
the worst and that an autumn budget will help 


A very interesting and thoughtful speech was 
made at the annual meeting of the London 
Chamber of Commerce this week by {ts President, 
Major-General Sir Evan Gibb (Sir Alexander 
Gibb & Partners) He touched from a new angle 
upoh British overseas trade relatiqns after the 
wer and in a way which seems highly appropriate 
to India. It would he sald be bad psychology for 
Britain to pose ag a wealthy nation capable of sip 
plying goods and services to other nations on long 
term loans If we do such a thing tt must de 
only to thowe friends who have suffered even more 
than our own people Rather we should 

‘Ori & Basle of mutual“help and sacrifice 


vexpen'hs eteiends will need 
f in Sapir ewtapment What we 
need from them will be food bnd raw mate 

t It should not E be forgotten that 
wi we export capital equipmeht we are giving 
oug friends the reeult of 150 years of scientifiv 
reb, the product of many generations of ski! 
work people, Experienqs has shown that, even 


fs 

ed 

Wilh the latest inachinery (¢ tekes a new country 
mény yearé to he able to tarn out goods compar 
able 


rb to be 
with those produced by the old industrial 
mi 2 takes longer wtill for them, to build up 
a of solentists and technicians able to keep 
abreast of the latest developments 
wa I muggest, {9 the basis for a mutually ad 
past 


jtageous nership between this country #0 
ly endowed with technical skill and those 
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ces and to reduce i to ® figurehead in the all 
important feldx of public health sanitation, edue 
cation town planning aod land development The 
Central Government has also adopted a puasive 
attitude and has rarely taken active interes} in 
the so-cailed purely Provincial subjects 
The object of reconstruction planning !n India 
will be to change these conditions” Go that is 
whet is meant by overcoming constitutional pa- 
blema through the co-operation of businessmen, 
Now we ate told in the new pronouncement 
that the pre war policy of iatssez faire is to be 
changed People may well have rubbe { their eyes 
over this as they remembered the variety of mea 
sures taken by the Government of India in the 
wake of the Holland Commission to encourage 
Indian tndustrial development—the high protect 
ive tariff pollcy the Stores Department rupee tet 
dering the preference given to Indian products the 
Industrial and Scientific Research Depertment and 
40 on and ao forth To dismias all those mattera 
as mere laissez faire must evidently herald pretty 
drastic changes For instance The Central 
Government propose to take over the deve 
lopment of certain important industries Among 
the industries contemplated to be so taken over are 
the fron and steel industry The bulk of the 
Bencration of electric power will aleo be a Stato 
concern us far as possibie Then after reading 
what other industries the Central Government a 
mew term im oMclal documents ts it mot?) will 
take over we find AM other industries will 
be left to private enterprise under yarying degrees 
of control The FiranCiai News desctibes the 
plan as one which envisages regimentation of 
many trades and comments Al this makes 
® curlous hotch potch of conflicting eco 
nomic doctrines and might easily develop the 
vices of every type of ownerahip and control with 
out retaining the virtues of any 
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The Financial Thnes beging by acknowledging ce 
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ahat the industrial position taken up by the Govern 
ment of India needs examination from numerous 
angles but opines that at the present stage it is 
likely that the chief effect of the olarification 
of the uncertainty which appears at present to be 
impeding plans of development by private indua 
try will be to aggravate the anxieties of private 
owners of capital It concludes that Even 
though the proposala may spring from racial 
differences as some observers hold rather than 
from @ocialistic leanings their economic effects 
will be the same India will need to watch closely 
and be guided promptly by the results, especial! 
in international affairs, if the country 4 prosperit 
is to be maintained and its present high credit 
Blatus to remain unimpaired The Timez on the 
same day took the view that the Government of 
Indiag revolutionary plan is necessary saying 

Among members of the majority community 
industelal and commercial purauite have long been 
the monopoly of one of the great groups of castes 
whose sense of responsibility for the well being of 
the rest for centuries a characteristic of the Hindu 
social organisation haa now been weakened by 
the growing prevalence of purely business mora 
lity If these expressions of opinion reflect mis 
apprehension of the Government of Indias real 
Intentions and indicate unjustifiable suspicion the 
fault leg not with the commentators nor with the 
business community here for whom they speak 
but with the manner in which the new plan was 
published 


INDIAN INDUSTRY BETWEEN THE 
WARS 





Rs 150 CRORES INVESTED IN JOINT-STOCK. 
ENTERPRISE 


HAT were the principal experlences of 

India in the sctal and economic fleid tn 
the twler war period? This question {s answered 
Ady Mr 8 Subramanian Btatisticilan to the Econo 
mic Adviser to the Government of India in his 
introduction to the Statistical Survey of the 
Social and Economte Trends in India in the Inter 
War Period which has just been published 
After analysing the trends he says India has 
still considerable gaps to fill in her industrial 
structure Her agriculture is capable of further 
improvement Her social services have room for 
development But all in all there has been not 
Inconstderable progress in the last twenty five 
years an@ what India hay achieved in thiy diff wt 
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CAPITAL 


period in the affairs of the world does provide © 
measute of what she can—with a hong term pro 
sramme of development before her—attaln in the 
years to come. 

In Mis preface to the book Bir Theodore Gre- 
gory Economic Adviser to the Government of 
India speaking of the value of the book under 
reference says that, to control the future know 
ledge of the recent past was indispensable end 
that therefore it wae considered useful to attempt 
a factual gurvey of the whole position as had 
been done in the book. He says The end of the 
last Great War saw the emergence of great social 
and economic changes in almost all parts of the 
world In India the franchise was greatly widened 
and the administration of the entire Geld of deve- 
loptiental activities was transferred to responsible 
ministries in the Provinces An era of protection 
was inaugurated shortly afterwards as a Tesult 
of the recommendstions of the Fiscal Commission 
A decade of readjustment in India as elsewhere 
was followed by the great depression which affeo- 
ted India adversely in Common with the reat of the 
world The outbreak of the second World War 
haa brought new and inceleulable elements of 
disturbance with it A mew era of readjustment 
will have to follow the suspension of hostilities and 
it is clear that the planning necessary to meet the 
exigencies of the time will have to covér a very 
wide ground ” 

The book has twenty one statistical tables rela 
ting to area and population Mteracy educational 
progress public health labour agricultural pro 
duction irrigation miners} production industrial 
production trade transport and communica 
tions banking atid currency joint stock compa 
nies public finance prices and wages consump 
ton ahd Government help to industry and trade 
These statistics though relating to the inter war 
period in the main have been brought up to date 
as far ag possible in many instances Atatistics rela 
ting to British India and the Indian States are 
Presented side by side and Burma figurea have 
been separated Every table has been illustrated 
by multi coloured diagrams which show at a 
glance the progress achieved The introduction 
gives a brief review of the social and economic pro- 
gress of India during the inter war period which 
serves as a guide to a proper interpretation of the 
atatistical tables 

Bpeaking of the Increasing pressure of popula 
tion {t observes that the immediate problem in 
India ix one of combating the tteavy pressure on 
the nations resources caused by the net addition 
of 80 million souls in twenty years ‘he high rate 
of natural increase has throughout been sustain 
ed largely by a significant fall in the infantile 
mortality as well as the general mortality rates 





particularly during the thirtles, during whikt yetiod 
the number of ctttes tnctensed 
the aggregate population of these cities 
miilfons to 16.6 mifiltons. 





. . . . 
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Rapid industrintisation was another 
feature of the period Although the basic ra 
materials of the industry were present in gre 
abundance in the country {t was not generally 
rentised until the carly twentier of 
century that with the development of the 
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granting tariff protection in deserving cases and 
by giving preference to the products of Indian 
industry in purchasing Government requirementa. 
The prospects of continued Government hetp and 
the anticipation of handsome profita encouraged 
a rapid flow of private capital into industry New 
capital invested in joint stock enterprises salons 
in the inter war period was somthing like Rs 150 
argres 

An important outcome of the policy of indua- 
trialisation was a significant change in the com 
position of Indias foreign trade Imports of 
Anished gocds accounted for 84 per cent of the 
total value of the imports of India including 
Burma in 1920 21 By 1034 87 the corresponding 
percentage deciined to 7 per cent The striking 
fall in the physical volume of imports of cotton 
Plecegoods as well as of fron and ates] manufac 
tures and cement and the almost total disappear 
ance of sugar soap and matches, taken together 
with the remarkable increase in the volume of 
inland trade in these manufactured articles pro 
vide a significant measure of the extent to which 
forporta of finished goods had been displaced by 
indigenous production 

An even more striking development on the 
Import aide was the steady increase in the share 
of industrial raw materials from 5 per cent to 16 
ber cent, But this increased demand for foreign 
raw materials was not accompanied by a decline 
in her own raw material exports On the other 
hand between 10920 21 and 1936 $7 the proportion 
of raw materials to total exports Increased from 
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As regards balance of trade, only on rare occa- 
sions did India’s imports cxceed her exports, 
Generally speaking the merchandise balance of 
tvade remained in favour of India to such a large 
extent tili 1080 that the balance was large enough 
to. permit of a considerable importation of gold 
and silver even after meeting the countty’s ez- 
ternal obligations. But after 1930-31, when the trade 
depression started, there was a steoper fall in the 
Brloee of India’s exporta than in the prices of her 
importa and as @ consequence the merchandise 
balance of trade dwindled to almost nothing, 
‘This would have led to diMoculttes in regam to 
extetnal paymenta, but, following the steep tise'in 
the rupee price of gold resulting from the monetary 
events of the period, India had become a net ex- 
porter of this metal. The balance of transactions 
in treasure, which had thus turned in India’s 
favour, largely made up for the decline in India’s 
favourable balance of trade. The gradstal dia- 
Placement of exports by indigenows production did 
not apparently have any adverse effect on customs 
revenues. Further, ag more and more industries 
were firmly established, {t was found possible to 
levy amall excise duties on the products of such 
industries, 


RECENT. JAPANESE POLITICAL 
CHANGES ; 
PURPOSE OF SUZUKI CABINET 


1THE Interacting relationg between political and 

military events in the Pacific are extremely 
close, It ig no coincidence that the fall of Baipan 
preceded the eclipse of the Tojo cabinet, and) that 
Allied successes in the Pacific including ‘the 
capture of Iwojima and the landings on Okifhswa 
have ted to the downfall of Koi. It would, how- 
ever, be incorrect to assume that military: dts 
asters alone have brought about a shana 
cabinet, If setbacks in the Pacific were le 
the rule for cabinet resignations, no goverment 
could survive long in Tokyo. 

The new Suzuki cabinet, hay started working 
under =< @ircumatances which are not 00 
ausplciowe. In the big naval and air hatte 
off Myushu, the southernmost. island of the 
Japanese archipelago, operations, it is reparted, 
have so far cost the Japanese 600 planes and a@ 
quarter of her feet teluding the super-battie- 
Atip~-the 46,000-ton Yamato. The Japanese heve 

‘deep told that thelr homeland has be- 
and It fé.no secret to the people 





does not appear 'to be committed to re- 
Wing the Allfed advance or to avoiding any 
More military setbacks. Nor is its specific pur- 
pore to strengthen the home front or-incteaas the 
. Of Feststance of thé inher ‘bloo. 


= 





vast war camp. Nothing more Ja 


Japan into " 
necemmary in the why of extrame measures; they. 
already exist, 


have been Included to help Susuki maintain the 
Moderate front, Togo Was Foreign Minister in the 
‘Tojo cabinet, and while ambassador to Russia was 
instrumental in framing the Russo-Japanese pact 
which was recently denounced by Russia, He was 
reaponaible for the resumption of diplomatic 
relations between Japan and Russa and success~ 
fully negotiated the aale of the Stno-Russla Rall- 
way in Manchurla. The truce agreement of 
Nomonhban—the scene of a pitched battle between 
Russia and Japen—was signed by Togo. Togo's 
appointment to the new cabinet tends to 
strengthen the general supposition that an 
appeasement policy may be followed by the new 
government, though’ it Is unlikely that Togo will 
wield any greater influence on foreign policy than 
fe deerk ln Tojo's cabinet from which he resigned 
in 1042, : 


. . . . 


A Japanese report commented: “It appears 
that Admiral Suzuki’s palicy iz to form a cabinet 
composed of a smal} number of men of big calibre 
whom the people trust absolutely.” Stability and 
“moderation” are evident in the new cabinet. 
Suzuki's very presence ss Prime Minister is 
auMcient to mark the new cabinet in Japanese 
eyes as a “moderate” one, Admiral Yona and 
Admiral Suzuki are more " stable" than any other 
leader in recent Japanese governments. The 
impression given then is that If left in control of 
afiaita the Suzuki cabinet might, as @ last resort, 
consider favourably the advisability of accepting 
the Allied unconditional surrender terms failing, of 
course, Susuki’s attempts (which may materiaites 
soon) to bring about a compromise. Thts, how- 
ever, 19 only a propaganda facade, aa presented 
to the Japanese public, who may not immediately 
ask what appears to us an obvious question: Are 
the new leaders of: Japan—Susuki and his 
colleages—whom the people are asked to trust 
absolutely, in control of affairs ? 

The fact is that a second line-up of powerful 
militariste has materialised behind the Susuki 
cabinet. According to a Japanese report there has 
been @ drastic reshuffle of military chiefs in the 
course Of which Field-Marshal Sugiyama, War 
Minister In the Kolgo cabinet, and Field-Marshal 
Hata, formerly Inspector-General of Military 
‘Training, have been given supreme control of the 
Japanese mainland, while General Dethara, the 
Notorious intriguer and pressure-monger in China, 
has been appointed Inspector-General of Military 
‘Training,—poutically, a highly influential post, 

This Suglyama-Hata-Doihara combination, with 
Umesu retained at his post of Chief of Staff, has 
clearly not surrendered to the Gumuki group. The 
militarist group remains in full power. 

The state of Japanese morale, at this period of 
the war, has become a factor of considerable 
importance. Indications are that Kolao had 
innumerable difficulties in controlling the violently 
fluctuating emotional character of the Japanese 
people who are caslly elated by success and 
morbidly depressed by fallure. Other discon- 
tented elements such as the industrialists and 
huge business and financial combines, together 
with former party politicians, may possibly 
succeed in supporting the Suzuki line-up for 
diplomatic moves. But no tangible result can be 


fully aware of their plight. 
the cards, however, cannot save them from defeat, 


But they will try every possible means, to pape f 


pone the final day of reckoning. 
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Books and Publications 


India In World Pauses by Dr Lanka Sundatem, 
MA PhD (London) Sultan Ohend amd 
Oompany Delhi 1044. Price Ra 10/8/ * 


The question of Indtas representation at tte 
United Nations Conference at San Francisco white 
the pattern of a post wat security organizatidg be 
to be settled naturally raises the issue of Indiwy 
status In world afiairs Dr Lanka Sumieram high 
written his book with an eye to the various jiutf 
cial and political tasues that are bound up wit! 
Indias participation in the Peace Oonferenoe even 
before the main directions of a post wat secutity 
organization as projected at Yalta became evident 
He has discussed the anomalies between India’s 
Jegal atatus in international assembles such ee 
the League of Nations and the de facto dental of 
her political soveretynty which render her rite 
dubious and ineffective in the formulation of polf- 
cles and thelr execution in the international 
sphere {tis true that during the interval sepsirat- 
ing the two world wars of this century India 
played some part In international affatra She was 
an origin) member of the League of Nations ew 
tabllahed at Geneva made valdable contribition 
lo the work of the International Labour Organ! 
zation the Permanent Court of international Jus 
tlee at the Hague the International Committee of 
Intellectual Co operation at Parls the Interna 
tional Institute of Agriculture at Rome and vari 
ous other League and seml League oxrantations 
that were inspir d by the ideals of humanitarian 
internationalism India also secured representa 
tion at important international conferences auch 
as the Washington Conference on Navat Arma 
ments the Geneva Economic Conference tha 
London Naval Conference the Hague Reparations 
Conference and the World Disarmament Con+ 
ference All this, Dr Sundaram concedrs tg true, 
but Indla was there he argues only by courtesy 
and perhaps because it suited the purpose of 
Britain The authors contention {@ that Indias 
status at Geneva was a legal fiction and a country 
that did not enjoy national sovereignty could not 
make any contribution to world peace and secu 
rity [ndiax actual porition was that of 2 sub 
ordinate in the inter war period and the free will 
of her people did not find expression in her re 
presontation at the international assembites and 
conferences mentioned sbove since Indias repre 
sentatives were not elected by her people but by 
an alien Government Dr Sundaram refers to 
the anomal us system under which even to-day 
communications from the League of Nations sac- 
retariat intended for India which is an original 
™ mber of the League ate forwarded to the India 
Office in London and not to the Government of 
India direct and communications of the Inter 
national Labour Office are sent direct to New Delhi 
with copies to the India Office though renlles 
from New Delhi ate forwarded to the International 
Labour Office through the Secretary of State in 
London Also Indian Delegations to the League 
of Nations were led until 1920 by non Indians 
The matters in which India felt more helpless 
were those relating to foreign trade and Indians 
overseas aubjects in which she was dented all 
freedom of action 

After this comparatively broad survey of Indias 
role in international affairs ali the atock argu 
ments In favour of an early aasumption by India 
of national sovereignty follow The economio and 
social well betng of four hundred million peopte 
as a factor of fundamental importance in the 
welfare of mankind the colossal foreign wade of 
Indla as 9 factor of economic stability mn the 





iM 
ti 
! 
EF 
[ 


mT 
lat 

i 

3 

§ 

i 
rid 

a! 


£ 

hi 
i 
s 


be co ordinated to the vet riding authority of an 
international institution if ware are to be prevent 
ed in the future, The international order rests 
upon a system of balances and it is only when 
the established equilibrium is disturbed the 
order crumbles, and 9 new «yster) of balances 
emerges, Dr Sundaram has not explained how 
Indla s national sovereignty would prevent the dis- 
turbance of world equilibrlum if that of Ondine 
Russia and France could not The anewer lies 
elsewhere Indiag nattomal sovereignty would be 


the preservation of neate Hbetty 
dignity Sut Dr Sundaram is coticertied more 
with Indias achieving independence than with 
the evolution of an international organization that 
would preserve this independence for the welfare 
of the Indian netion It is @ happy omen that 
quite apart from her progress towards national 
sovereignty the stage appears to be eet for a more 
active and frultful participation by India in the 
‘work! organization that is being set up by the 
‘United Nationa 


Books Recelved — 


Labour and Factory Legislation in India by H M 
‘Trivedi (N M Tripathi Bombay Price Re 15) 

Indians in British Industries by Dr HC Mookerjee 
(Saraswath Library Caleutta Re 1 4) 

Compiete Income Tax Ready Reckoner 1945 by 
R C Doodhmal (The Popular Book Depot 
Bombay 7 Price Re 2-8) 


Food Policy for India by B G Tiwarl MA (Nand 
Kishore & Bros. Benares Re 1) 


About Textiles and Control Orders by 
J N Varma (Calcutta Yarn Merchants Aso 
clation Caleutta Price Ra 4-8-0) 

The American Problem by D W Brogan (Thacker 
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COLLIERY PLANT 


Winding Engines 
Gravity Lowering Drums 
Pithead Gear 
Coal Bunkers & Conveyars 
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Cages, Keps, etc. 
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STOCKS OF 


“MANUFACTURES 


LITTLE CHANGE IN APRIL 


‘There were incronecs in all kinds of manu 
fecturés except sacking for Commercial purposes 
Stocks of Commercial hesstan were up by 479 tons 
Government hessian by 1430 tons and Government 
by 1,664 tons Commercial sacking was 


account decreased by 725 tong and are now 123729 
tons while the stocks held on Government 
account increased by 3320 tong and now total 
80081 tons The stocks held on Commercial 
account are 709 per cent of the total and 
Government stocks 201 per cent Of the total 
stocks 75478 tonsa or 432 per cent were hessten 
and 90,437 tons or 888 per cent were sacking 
Taking the Commercial stocks we find that 36,988 
tons pr 299 per cent. were héessian and 86701 tons 
or 701 per cent. were sacking Government stocks 
were 38636 tons of hemian or 766 per cent. and 
12446 tonsa of sacking or 9¢4 per cent Hesslan 
atocks were almost evehly divided between Com- 
Mercial and Government holdings the former 


being 48.9 cent and the latter 511 per cent 
‘The grea bulk of sacking stocks how 
ever held on Commercial account 125 per 


cent. was held on Government account and the 
remaining 875 per cent on Oommercial account 
3t is disappointing to find that there 1s no move~ 
ment of stocks of sandbags which remain & serious 
incubus at over twenty thousand tona Indeed it 
iogsurprising to find that a small inereare in the 
quantity of sandbags is reported yen though 
it is only 164 tons it needs come explanation con- 
sidering the huge quatttity already in stock. 


JUTE MANUFACTURES FOR WAR PURPOSES 

In his at the annual general meeting 
of the Indian Jute Mills Association Mr Walker 
expressed that he could not reveal detatle 
Tegurding aqme of the uses to which jute has 
been put in furtherance of the war effort He did 
make reference to the use of jute cloth for sur~ 
tacing alr landing strips and mow the screen of 
secrecy has een further Mited by an article in 


fabricated Burtecing) Special 
tmeebines wore devised for Jaying the cloth and 
readers of the illnatrated oaks may remember 






material required can be got to the site with leas 
frouble than the huge quantities of cement stone 
and sand that had fo be moved for a concrete 
tunway 

‘The auccess of this development has given rise to 
ideas that the mofuasil roads that India stands in 
30 much need of might he created in this way and 
If something could be done on these lines it would 
help not only the development of backward rural 
Gistricts but also the jute industry It is one thing, 
however to stand up to the wear and tear of aero 
plane wheels heavy though that may be and 
another to reaiat the narrow iron tyres of bullock 
carts Nevertheless, the experiment would be worth 
trying 

Another item in the jute industry s contribution 
to war developments to which Mr Walker referred 
was the hessian parachute Nows has now been 
received from Australia of an invention called the 

storpedo =This consiste of a cardboard con- 
talner designed for the purpose of dropping sup~ 
piles from the air The cardboard container 1s 
attached to a hessian parachute twelve feet in 
dtameter or only a quarter of the size ugually em- 
ployed and it is sald that from a height of $00 feet 
& load of 200 lbs can be dropped in almost all 
weathers in an area only 160 feet by 300 fect It 
ig suid that fragile articles such as eggs and electric 
Ught bulbs can be dropped safely and accurately 

‘These are only two of the many items of war 
production of the fute industry that are gradually 
coming to light As Mr Walker said the induatry 
needs more publicity and it is a pity that more 
has not been done to bring these more pro 
minently to public attention Publicity and pro 
paganda are needed 

. . . . 
COAL 

The arrivals of coal last week averaged 87 
wagons per day, the highest touched so far Un- 
fortunately there was an insufficient supply of 
Jabour at the dump and it was not possible to 
give an even distribution There was a further 
handicap in the strong tides and the prevailing 
high winds and it was not posslble to give the 
down river mills their due share as the boats 
travel on the tide and are not towed There 1s 
olso a scarcity of barges, and it was not econo- 
mical t spare barges for the time it takes for 
them to get to the mills farthest down the river 
Unfortunately there has been a falling off in 
arrivals in the early part of this week Last 
weeks effort was apparently too much to ke kept 
up 


TRE JUTE MARKETS 


DULL CONDITIONS 

There has been a lack of business in all sections of 
the market In manufactures the chief influence has 
bean the impending cessation ef active hostilities in 
Europe which 1s interpreted by the Marwari element as 
the gna! for a movement towanis lower price levels 
in nearly everything There haa been strong aclling 
preasure especially in heavy goods, and demand has 
been negligible, Mills are not pressing for sales but, 
with bazar speculators underquoting them, there ia 
ttle chance of milla being able to effect sales There 
have of course, in a strongly apeculative market been 
momenta of recovery For instance when the news 
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Baiee-There ip very Httle $0 report Mills 
it European Firsts et Re 83 by only in 
ty Mills ulko bought small quantities of cut 
Mt Jus. 43 for N Cs and Re. 42 for MC 
to report in the export market, 
Kutcha Balex—Mills bought European New Crop and 
Ha J0 Re 7 and Rs 1¢ for Tops, Middles and Bottoms, 
‘being the maximum prices Business was alee 
Gone in Europern Old crop at Rs 16-8 and Rs, 184 for 
Middles and Bolloms Supervised New Crop waa done 
$t Re. 1612 and Rs 13-19 for Jat Middles and Bottoms 
Petes Hmve onsed in aympathy with the goods market 
and quotations are now as under —~ 
Middies = Bottoms 


RaAy Ra As 

ey is 18 138 
pervieed and Bengali Jat 16 12 12 12 
Supervised and Bengall Dintrict 8 18 
Marwari Jat ay 12 8 
Marwart District (Rastern) 18 4 w4 
Marwari District Northern) 8 ao 
Marwan Dislnc (Jungll) 14:12 12 z 


‘Posed le quoted at eight artis above these rates, 
New Crop is quoted at eight amas above the price of 
Pld Crop All quotations sre rather erratic in the 
absence of busi ess to test the market 

‘Mofusall —Imports gre stilt small but buyers are not 
bo keen as they were ant ure inclined to hold off i 
the hope that the casicr lone in Calcutta will bring 
prices down Cultivators are however busy in thelr 
fields and not showing any willingness to lower prices, 

tious for the New Crop have been favourable 
tot” powing atid the growth of the youtlg Mantes 
‘The plants dre healihy but more rain everywhere would 
be beneficial 


The Indian Jute Mills Association tasues the following 
meme of toll reported sales for the week ended 
Gaturday the 26th April 1046 

‘This und Aext month Forward 
Yda Yde 


Hessian 6246 974 62.27 BOO 
40 Ms Bo” Hessian (in 

chided in above) 600.000 1:20 000 
Twit 62) OBB 100,84 502 
Plains 26 49-290 62 04 0923 


. . . . 


‘The Indian Jute Mills Association issues the following 
megio. of total reported stocks of manufactured goods 
exglusive of Government Orders — 


Description Slut March 1945 80th April 1945 
‘Yds, = Tons Yds Tons 
Heaslan Cloth & 
Bigs 13,27,26,063 30459 13 67'70,797 36938 
Backing Cloth a 


208968890 87996 20690847 86701 
‘Total reported stocks of munufuctured goods held on 
Government Account 














Sandbegs 66824673 20 230 90864420 20.306 
Berim Cloth 4575012 1322 «| 4614400 1,324 
Hesslan Bags & 
Cloth @ Canvas 67143965 15,547 61280897 16,817 
Backing Bags & 
Cloth 26841040 10562 © 30180718 12446 
SUMMARY 
civ 13.27 28 $63 96489 196770707 26098 
Military 16 8243650 27009 162738786 98,595 
Total 290972219 73556 299800683 75473 
Saoking— 
Olnit 90,80 .68,830 67,905 206298547 88 791 
Military 2634140 10662 —20RSOTIB 12446 
Total 2% 63 10670 98557 236558268 99.237 


NB—April stock figures include returne of Gagalbhal 
in addition to these of member mills but contain a 
estimate of Ube stocks of Kedurnath Xatihar and 
Maheswarj Devi Against these aie shown the actual 
stocks of member mills snd of Gagalbhai for the month 
of March 1046 














STAND BY YOUR BANK 


|THE HOOGHLY BANK 
LEMITED 


43, Dharamtala St. Calcutta. 
Phone Cal 2260 (3 lines) 


Figs. as on 30 3-45. 


[| PAWEUP CAPITAL Re 950,000 | 
| WORKING CAPITAL 


‘ur Dependability 1s an Assurance of Your 
Prosperous Future. 


D N MUKERJI MLA 
Managing Director 
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Insurance Company, Limited, 


(lncorpersted tn indva,) 


HEAD OFFICE: 16, Here Street, Calewne. 
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ALLIED EXCHANGE BANK LTD. 


Head Office: 
2, Dalhousie Square East, CALOUTTA. 
Fhone Cal 2867 Gram s “Bosain cals 
SOME UNIQUE FRATURBS: 
Allied’s Deposit Scheme 
Three and Five Years’ Cash Certificates 
Allied’s Pension Certificates, 
Allied’s Special Fixed Deposit Corti- 
ficates 

Atk for copy of Prospectus 

Branchas and Agencies all ever India 


A K SEN ROY Esq, = J.-L, SAHA, Esq. 
Dy Mg Director Mg Director 








ALWAYS START 
YOUR FAN AT 
LOWEST SPEED 


Today fans are 
eraroe as the entire 
output of establish 
ed beands are re 
quuitioned for the 
enontial services 
You should therefore 
treat your present 
fen with care 





Damages to fans 
are frequently caus 
ed by starting I at top-apeed = ‘This ocenm when 
you do not use the graduated switch of the 
regulator Every time the fan starts with a jerk 
the bearings get loosened and in a few works ihe 
motor is damaged Irritating noise will develop 
the mechaniom will weer out and heavy carrest con 
sumption wil) result 


Onent fans are specially built ta give noise. 
eos and uninterrupted service for years. ‘The 
regolator supplied with each Orient” fan offers 
postive selection of four speeds, 


Preparations are being made to meet the demands 


for Grient fans in fall immediately after the war 
Call a a Me hance 
@when noise develops 
© for regular olling and 
cleaning 
© to Inspect the wiring 
and switches 
0, J 
fasued fy THE CALCUTTA RLEGTRICAL 
MANUFACTURING GO LTD 
3 Royal Exchanges Place Calsetta 
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Head Office 4, Citve Strest, Calenite, 
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BENGAL: Dacca Narayanan} Rangpur Beran: 
pore Jabna Bankurn, Krisbnagar and Ma 

BIHAR. Fatna Ranchi, Hezaribagt, Koderine, and 


BANKING BUSINI'SS OF RVERY DESCRIPTION 
Monsoing Director, ‘Me 3 C, DAR, 
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GRADING OF JUTE 


A jute yarn ls composed of Obre strands which 
vary ag regarda streugth, 
of croas section, degies of 
Regarding the strength of such a yarn two points 
may be noted. First when a gradually tnorees- 
ing load 1 applied to it a stage ts soon reached 
when the weakest fibre strand in any of its croms 
section teak and) the ‘load. 18 thee, reget, 
among the remaining strands so that with 
apparently no increase in totai load upon the yarn 
the load per fibre strand 19 suddenly iscreased, 
As & result, the yarn breaks under @ load which 
ja considerably lower than the sum of the break- 
ing strength of all the fibre strands in a cross 
section of the yarn Secondly the frictional 
characters of the fibre are no less important es 
these contribute to the strength of the yarn for 
obvious reasons These are polite in favour of 
the examination of bundles of fibre rather than 
single Nbre-strands in attempts to predict yatn 
strength 


‘The above are observations made in ®& paper 
recently issued by the Indian Central Jute Com~ 
mittee under the name of Technolagical Research 
Memoir No 5 which describes a method evalved 
by the Technologicat Research Laboratories of the 
Committee for measuring the ballistic work of 
rupture of bundles of jute fibre into which any 
tealred degree of twiat haa been inserted. It is 
expected that the method both quick and aimple 
will prove useful in grading work 


TRE ROPE MAKING INDUSTRY 


There are indications that the industry s0 long 
immune from substantial change may undergo 
considerable fresh development in the near future 
says The Statist Glass or plastic ropes seem 
likely to oust the fibres—manila alsal, Italian 
h mp jute cotton and flax—from thelr close 
prescrye So far as glass is concerned probably 
much has yet to be done before the objections 
of abraiding or brittle tendencies are entirely 
removed Undoubtedly however remarkable pro 
gress has been achieved in a short time and 
certainly glass cordage has an attractive fee} and 
appearance which must commend it where an 
aestheti. appeal is desired Claims made for 
blastic rope may be regarded as established 
indeed rope made frtm twisted strands of an 
extruded plastic material ip now offered as a 
atandard product by an important American ropé- 
making company Here the deterrents of abtaid 
ing end brittleness are entirely absent while 
Fealatance to acids and to water absorption ere 
higher than that provided by treated manila or 
sisal 


‘Then it ib not improbable that rope making 
machinery will undergo modification the extant 
and direction depending upon the materials which 
ate in future to enter Into ropes and cordage and 
particularly upon whether fibres are to play & 
diminishing part This last is 4 consideration of 
paramount importance to the sisal-growing 
industry 


THE JUTE CROP 


Messrs Sinclair Murray & Oa Lid in their Orop 
veport for the week ending Sth May 1945 state 
General—Weather ¢onditions geferally have com 


weeding is proceeding as required Rivers are normal 
Narayanganj~-Weather has been very favourable 
Bowings have been completed and are estimated at 
1 Plants are heslthy and growing well they range 
tn height up to 42 ft. River is slightly higher than thie 
date last year 
Dacon--Wenther during the week has heen mally 
sunny and favourable Bowinga to date ate estimated 
at /10 as against completed sowings at this date last 
year Plants are healthy 

—Bowings completed /18/ 
continued favourable and the crop ts making 
gress, Planta are healthy and they range in 
bo 9i-ft. River is about 21 higher than this date 
year 
Hajiganj—-Foevouratle weather conditions 
tinued and sowings hava been completed aid ate 
mated at /10/ Plante are healthy and they mnge in 
beight up to Si-f 


"Frode ead tate Hat 
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favoursiie atthongh forther aed te bemhafictal 
omnes cate ste ettcantay ab 1136 Lal 
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' 
‘Galbandha —Weather hes been favourable. 
tO date are extimated at /17/6 as against /16/6 at 
date inst year 
Birajgsnl.—Pevourable weather conditions haw pee. 
Yaied Sowings to date ate catimated st AYUB a 
against /18/6 at this date lsat year Pianta are bealthy 
ahd growing weil, River i somewhat lower then at 
this dete laat year 
Bhangeora—Weether bas been hop and dry ed a 
cod shower of rain us neceisary ta enable cuttivesors: 
ta complete somings, Gowings to date are estimated at 
710 9a against § 8/4 at this date last year Condition, 
of plants satiafactary 
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THE FOREIGN JUTE MARKETS 


(From Our Own Correspondent) 

28rd April 1648 
TITTLE of interest 1s tranapiring in the jute 
markets these days In all sectiona of the 
trade prices remain monotonously unchanged, even 
In face of occasional quiet spells of selling A per- 
alstent rumour is going round that some spinners 
fire becoming short of orders for hesslan yarns 
but this cannot be reconolled with the reported 
searcity of these qualities that compels manufac 
turers to remain on a quota basis. The Dindee 
Jute and Flax Workers Union hes drawn up its 
Post war plana and these were outlined jn a report 
submitted to the annual meeting of the members 
of the Union held yesterday They include a five 
day working week of 40 houra, with no wage 
teduction 12 days holidays with pay and extend 
ed time off at the apting and aytumn holidays 
the works t close down on Friday night and 
fesume on the following Tuesday morning The 
report also stated that ube Union favours the 
teopening of all jute milja and factorles which 
have been concentrated during war time as 
soon aa an adequate supply of labour is available 
‘The jute industry will be very busy indeed for 
@ number of years after the war due to world- 
wide demand for jute yatns and cloth continues 
‘the report = ‘Thig does not mean however that 
‘Yhe trade unions are committed to the principle 
of overtime working This was agpoed to only a 
a wartime measure to keep up supplies for fighting 
services These plans may look ajl right on 


Out if the industry 1a 
it Is generally agreed can only result If the trade 
ig in a position t¢ compete with other producing 
centres for export as well as home orders 

‘There are few who really belfeve that the British 
Government will be disposed to place a tariff on 
Jute gooda imported into this country from India 
however much it may be desired by the home tn 
dustry If these demands of the workers are to be 
Tet, it atands to reason that Dundee spinners and 
Manufacturers could not hope io produce and sell 
at anything like the rates which the Indian jute 
milla could do with thefr long hours of working 
and much cheaper labour ‘The workers in thin 
country are not likely to work harder on the shorter 
hour week and during the war years there hei 
been a very noticeable reduction in efficiency 


Y hear that so far on the employers side thers 


qualities of goods are tripossible in actual 
tice The industry will tequire to mmke a treman- 
dous effort to re-build ity lost «mport trade = AG 
Present productlor of futé yarns and clotly 42 only 
about 80 per cent of normal wad it fs expected 
that some time will elapse before itcan be 


Bil 
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The Plantation Endesirion = 
aaaacaa a Pl RUBBER 


me 

TO Bit; RACED 
eee on acike 

face when the rubber arena wre 
yegained were ou last month by Mr F 
Maguire to members of the Ortent Trust. 
eonvern the condition of the estates, provision of 
the necessary staM and labour force and 
and machinery with which to carry on 


Condition of Ratates 

It thoy ‘have been kept in production by the 
Japenese overtapping of the most sccessible 
trees may be expected if estates have been 
altogether neglected, they will have feverted to 
something Tikd jungle conditions, and a great deal 
of work will have to be devoted to clearing and 
weeding Estates situated in low lying coastal 
areas if embankments have not been kept in 
proper condition may be found to have suffered 
serious damage from encroachment of sea water 
writes the Tea and Rubber Mali And if the 
many diseases snd insects which attack the 
rubber tres have riot been kept in check the 
plantations may have suffered badly 


Stat and Labour 

Of the European staff who were in Malaya 
When Singapore fell they are either prisoners of 
wer or ctvillan internees These men, when 
released will peed a long rest at heme before 
they will be #6 @ zesume work in the tropics To 
staf? the ¢etetee during the interregnum there 
are a few seen who were on leave at the time 
of the invasion, wut their number ts quite inede 
quate for the work that wilt have to be done 
Older planters, who aetired before 1941 if It is at 
all posaitle for 4hwuu, are invited to go out again 
for another wpe ef work, while the released 
privoners gym Fecuperating §=Many retired 
planters have myeady volunteered to resume work, 
knowing tliat they will have to contend with con 
ditions fer mere trying than they were in pre 
war days 

But the provision of an adequate labour force 
ls another problem in what state of health and 
Gispoaition will be thove Who were left in Malaya ? 


The Ghiness p ly have suffered badly in 
enemy hands, et ths dienk may Bave been 
tre: 
In 


‘Nevertheless, the first desire of the 
iat Tech wilt probity be to go home 
hus native country for a time at leest, so that 
there will undoubtedly be a evave shortage of 
lnbour for some time after reoccupation. It is 
lz probable that the bulk of much labour as will 
be available for immediate employment will be in # 
BOor state of health as a result of @eprivations 
#hd tf anti malarial work throughout the country 
has been neglected by the Japanese 


Machinery 


It ts to be assumed that all machinery and 
plant will have been destroyed or removed by 
the Japanese #o that for a long time perhaps the 
gubbet industry will have to depend on imported 
braised and make do with plant and machinery 


the austerity type 


t of very careful consideration by the 
the, sunioe the seauatey and it is expected that 
the plans they have. prepared to ensure that the 
best use is made of such services and goods a8 
fiby be svaliatte will be mrade public et a mot 
Very distant dite. 
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ia anid to be a sequel to the decision 
fecently taken thet Indias rubber manufacturing 
converted to the ‘use of 


waa taken In view of the acute shortage of crude 
Tubber confronting the United Nations. 

The aubetitution of synthetic for natural 
Tubber it ts pointed out gives rise to many pro 
duction and processing problems. A mission from 
the Rubber Control ts at present studying these 
Problems in the UK. and on tts return will be 
Sble to advise and assist Indian manufacturers 
in dealing with them In addition reprraenta 
tives of some of the larger Indian manufacturore 
have also gone to the UK and USA for the 
seme purpose All manufacturere have agreed to 
bool technical information and panels, covering 
the varlous branches of the industry are being 
set up for this purpose 


ALTERNATIVE SOURCE OF RUBBER 


A new technique for the extraction of rubber 
from Cryptostegta grandifiora which has assumed 
considerable importance 96 a wecondary source of 
Tubber has been worked out in the laboratories 
of the Couneil of Scientific and Industrial 
Research 

The quantitative extraction of rubber frm 
harvested, partially dried twigs of Cryptostegta 
grandifiora proved somewhat diMcult and held up 
its commercial exploitation It was necessary to 
develop elther a modified tapping technique 
involving decapitation of shoots and collection of 

plugs or a process in which the entire plant 
or the harvested shoots were suitably treated to 
release their rubber Modified tapping methods 
proved cumbersome and utieconomical Investiga 
tions undertaken in the Research Laborato jes 
have led to the development of a more convenient 
and economical process for the extraction of 
rubber from the plant on @ commercial scale The 
details of the process are fully described in an 
article appearing fn the April 1948 faaue of the 
Journal of Solentific and Industrial Research 
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South Caleutts Shyambexnr New Market 
Natha!, Bhotpara Kenchrapara Sirajgon} Dina) 
per mgpur Hii Balerghst, ri, 
Saidpor  Dubrajpur Jeipeiguei, Shabsadper 
Lahich Mohanpur Pabna Asaneol, Burdwan 
Bankura, Alipar Duars Cooch Behar Allahabad, 
Papin, Bemares, Azangarh and Joumpore 


itenelies in other importaat trade cent of 
P to be opened shortly ie 











Mr C,U DUTT ICS, (Retd ) 
Chairman 
Board of Directors 












What g ves us ths confidence? Our tong exper ence n handing! anspo f 
@nd especially the wide knowledge we Hove ga ned through execut ng 
innumerable b g war t ansport jobs requiring a most exact g standard 
ot eff crancy Pus this—-as a sagle unlt—ours 5 the lorgast fleet of 
transport veh cles n Indo equ pped with carefully tra ned drwers and 


mainte ned n tp top cond ton 


our transport vehictes to crass no d stance 


Today thete 310 road too d f cult for 


great for them to cover 


no place too remote for them to reach Whethe your transpo t p abtem 


concerns ptissengars or 


we com pasily solve ( fo you Send 


us your enqu ries We guarantee to execute the job w thn st pulated 
time and promise you o naw experiance in trouble free transport 
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| tame HAD. OFFI | MEW DELI 20 RANCHES ALL OVER INDIA mmrmuse 
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& Whon Robinson Crusoe first saw 
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Q Man Fridays teetprints the hed 
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Ownet prove a trisnd or tee? 
ts one of the comforts the Ind an v llager wll enjoy 5 


du ng the comng years of peace  Prefabr cated 
houses made from T ger Brand galvan zed sheets w ll 
be awalable ready to be erected n the fa flung 


Whaon yeu see the troadmarks of INDIA TYRES 








vilages by the experts of this Company Jett ta med or dest yeu know thal fine well grip 
Overall steel fabr cat on ensures protection aga nst 

damp and decomposed surround ngs—untail ng con ping tyres have Q 

com tants of mud walls and thatched roofings—thus ° 

fo lng the b eed ng of germs. Freed from the depress 

ng fear of dsease mud and tan @ surplus human passed fhat way 


energy w ll become ava lable whch wil lend stself to 
an all round betterment of the countrys de The makers 


of SCOB STEEL are keyed up for ths bg step ahead. ® 
}- % 


THE MARK OF SERVICE 
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auponeutical achievement 

clrovm»navigniohal flight plonesring the pom- 
merotal ais routes of Tororrow, rade on 9 83-day 
trip by an Avro Lancaster Cout-engined bomber 

Numerous local or speciatised fights records 
were made en route during which altogether 4] 454 
miles were logged Foremost among those was 
patage to England from Australia fn an elapsed 
(as opposed to airborne flying) time of 71 hours 
45 minutes beating the previous official record by 
more than 50 hours. In addition the Lancaster 
PD 828 holda the distinction of being the frst 
British Service aircraft to fly round the world 
on potential British alr trade route states 

Longest non stop passage in filght was 3120 
miles though 18 of the stages exceeded 1,000 miles 
and 6 were more than 2,500 miles. Fast-time 
stages included » trans-Pacific trip from San 
Francisco to Auckland (N Zealand) in less than 60 
hours point-to-point a nort-stop Indian Ocean 
crossing from Australia to Ceylon in 18 hours & 
minutes and a fiying time of 67 hours from 
England to New Zesland via the Pacific Ocean. 
‘ AM Weather Fiying 

Main purpose of the flight was to teat naviga- 
tional efficiency of both equipment and personnel 
The complete cirenm navigetion took §$ days, but 
only 40 were occupied with flying More than 1000 
miles per day was averaged on filght days Overall 
average speed works out at 206 mph fora totst 
of 208 flying hours 

Some indication of the severe testa to which air- 
craft and crew were subjected can oe gained from 
the fact that temperatures recorded ranged 
through more than 150 degrees F—from less than 
wninus 30 degrees of freezing to above 120 degrees 
in the shade Coupled with these extremes of 
temperature were weather conditigns that includ 
od biasing hot desert dust storms and torrential 
tropical rain storms with periods of ice conditions 

These world wide trials were passed with 
honours by the Lancaster indicating the great 
measure of reliability of the four Rolls-Royoe 
Merlin Nguid-cooled 1266 hp engines which pro 
vide fts power These aero-engines which leapt 
to lasting fame for thetr achievement in powering 
every fighter aircraft in the Marathon air victory 
known as The Battle of Britatn have already proy 
ed themselves as efficient under the differing con- 
ditions of quasi-commercial flight aa they have 
dons been in war combat 


. . * « 


ROUND TRIP FROM ENGLAND TO CALCUTTA 


An RAP Transport Command treighter a York 
alrctaft has flown # round trip from England to 
Calcutta and back in the overall time of 4 days 
1S hours. Jt went vig Cairo Sheluay and Karechi 
and returned by the same route The aircraft 
Covered 12,638 miles in w flying time of 60 hours 40 
minutes averaging more than 280 miles per hour 
The pilot was Fit Lieut C F Hughesdon ef 
London 


° . . . 
TECHNICAL EDUCATION 

The nment of Indiag proposal to set up 
an all: cetincil to errs the needs of the 
country for higher technical education will 
genbtally approved sd 

‘The council wil be expected to advise the Gov 
ernment regarding the selection of greas for the 
opening of such institutlors axtd their standards 
of operation Tt will also be a part of tbe ecundtis 
business to consider the question oF training in the 
ifterent branches of technology to be provided ‘by 
the institrtiong All relative questians will he 

with special reference to post-war needs 

fatives of industriés, commerce and 
a frag Of various States and enn 
Governnge) educational Institutians, be fhe 
‘cluctedt in the council, 
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Bangalore Cit 
Commissioner, Bangalore dlatrict, haz been directed. 
to take immediate action for the wcquisitlon of 
Jands for the formation of the industrial suburb 


TVA, MACHINERY FOR PUNJAB 

An Indian engineer representing the Punjab 
Irrigation Department has purchased used con 
struction machinery from the gigantic Tennessee 
Valley hydro-electric project according to an 
American news agency 

The machinery will be ustd in the construction 
of a vast hydro-electric project in the Punjab 


LOUDAPHONES ON RAILWAYS 


The London and North Bastern Railway have 
recently Introduced at Leicester Central Station a 
Loudaphone system, the main purpose of which is 
to achlove full co operation between booking office 
staff and ticket collectors at intermediate stations 

Two way apeaking (and calling if necessary) is 
provided When a ticket collector advises a book- 
ing clerk of the position of a certain train he 
operates a speak switch and speaks into 4 
microphone which greatly amplifies his voice yet 
unwanted noises are eliminated Similar working 
applies in the reverse direction or alternatively 
two way conversation can take place 

‘These new facilities not only make for Increased 
efficiency but provide better comfort for the pas- 
senger The booking clerk is able to receive the 
latest information from the barrier whether the 
train {s late arrived or about to depart He can 
continue to issue tickets until just before the train 
starts Owing to the ude of loudspeakers bath 
booking clerk and ticket collector can continue 
with thelr work without having to move from 
thelr positions 

The apparatus is composed of a fixed micro- 
phone transmitter and lowdspeaker fitted at both 
positions fed through the electric lighting supply 
from a rectifer The transformer has tappings to 
enable the equipment to operate over a number 
of voliages Alternatively an accumulator can be 
used where power is not available The micro 
phone diaphragm is speciatly damped so as to be 
responsive to external nolsce A separate palr 
of conductors is used for each speech direction 
‘The loudspeaker consists of a conical diaphragm 
operated by a pair of coils and loaded by an ex- 
Ponential metal horn Metal clad construction is 
used throughout 


. . . . 
FLOOD DAMAGE IN GUJARAT 


After the floofs in the Babarmati Narbada and 
Tapti rivers in Gujarat during the last monsoon 
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it was announced that the Bombay Government 
would obtain the expert advice of the Director of 
the Indian Waterways Experiment Station Poons 
as to the possibility of taking steps to prevent 
such damage in future says a press note 

Sir Claud Inglis has submitted two reports one 
on the damage to agricultural lands bordering the 
Tapti Narbada and Sabarmati rivers and the 
other on the damage to the Surat Rander road, 
and the city wall of Surat 

‘The conclusions arrived at in the first report are 
that the damage was not abnormally great for 
rivers of their magnitude that the damage waa 
Part of & cycle of fiooda and erosion which had 
been taking place for a large number of years and 
that the rivers are now approgching their maxi 
mum swing and that the attack will decrease and 
conditions improve thereafter It was not thers 
fore necessary or desirable at thi stage to carry 
out any training works which would involve a cost 
incommens trate with the advan age gained This 
conclusion has been accepted by the Government. 
It has however been decided on the recommenda 
tlon of the Director to re open a fiver gauging 
sub division 

In his second report Sir Claud Inglts recom 
mends that the Hope Bridge should be extentled by 
four 100 foot spans on the Rander side to provide 
additional waterways He is further of the opinion 
that since the road north of Rander would have 
to allow passage for a large amount of water when 
the river reached flood level it would be better to 
provide so fa: as the Bombay Ahmedabad trunk 
road is concerned an alternative route to the east 
of Gurat over the Kathor bridge in Baroda State 
territory 

Plans are belng worked out accordingly and in 
the meantime the diversion of the Surat Rander 
portion of the road Isp oceeding as already planned 
without however closing the natural spill ways 
This road though lacking the above provision 
would still provide an tmportant alternative inter 
district connection even after the diversion over 
the Kathor bridge was completed 


Ag to the damage to Surat City Wall the Director 
recommends that a model “experiment should be 
carried out by him, and the scheme has been sanc 
tioned by he Government 


. * . * 


BOMBAYS NEW TRANSPORT SCHEME 


‘This Scheme—designed to ensure a province 
wide net work of motor transport under the 
joint ownership of the Railway Board the Pro- 
vincial Government and existing operators—was 
discussed with the Government of Indias War 
Transport Member (Sir Edward Benthall) when 
he was Jn Bombay recently 

‘The main feature of the Scheme ts the proposal 
to form separate transport companies in 12 zones 
in the Province each company having its own 
board of directors and executives The shares of 
each company wil be divided equally between the 
Railway Board the Provincial Government and 
the existing operators in that area all of whom 
will have a jolnt controlling interest in the enter 
prise 

Launching of the scheme in the Province is 
deferred until the Government of India enunciates 
the details of its policy on rail road cv ordination 


. . . . 


US SHIPPING OUTPUT 


According to an American mews agency the 
Maritime Commission reports that during March 
1945 US merchant shipyards delivered 126 
vessels, aggregating 1294433 deadweight tons thus 
bringing production for the first quarter of 1945 
to 871 vessels aggregating 3,824068 deadweight 
tons. 

The vessels delivered in March included 96 dry 
cargo carriers 18 tankers and 13 ehips designed 
tor military purposes. 
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THE SOYA BEAN 


After examining all the polentific evidence coltectéd 
so 6 remit of actual feeding trials on experimental 
Lecco ieee earn lg ph tel paca ieee 
Bombay Lahore and Cooncor for 

the Oummittee of nuttition 
experts appointed in 1041 to report on the nutrition 
value of soya bean as mn article of diet have 
expremed the opinion that they safe not in = position 
to justify the immediate enogurigement and production 
Of soya bean on a wide sonle in India. 
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fntide Trade Nites 
ANOTHER ‘GOLDREABING REEF IN 
MYSORE 


emmeeenpprenemapenintey 


FORGOTTEN MINE RE-OPENED 


oP owe teoue of ven ape we mentioned the dit, 

covery ju 104 of another goli-bearing rect Da’ 
the State of Mysore, and stated thet a scheme far 
large-scale investigations had been sanctioned. 
The results of these investigations are now of such». 
a nature that experts are about pros- 
pects, Work is in full swing at Bellara to-day, and 
vome gold has been recovered from which the oper- 
itions are being wholly financed Geological ex- 
perts, working at Bellare, believe that the veins 
and lodes discovered are probsbly outlying crops, 
ind may lead to main gold-bearing strata, if the 
galleries are extended further, There ia én in- 
teresting story attaching to this discovery, writes 
he Bangulote correspondent of The Ail I 
appears that, about 25 years ago, a foreign com- 
pany mined for gold at Bellara, which is about 60 
miles from Bangalore, and near Tumkur Shafts 
were sunk with connecting galleries, the deepest 
of the shafts being only about 200 feet. For some 
reason or other, the company stopped work, aban- 
doned the mine, and handed over buildings, the 
shafts, equipment and all to the Forest Depart- 
ment, and left the place 


Forest Department forgot all about the ex- 
istence of the shafts and the property, which sub- 
aided and became covered over with jungle But, 
if the Forest Deparmtent forgot about the mine, 
villagers and others in the neighbourhood appa- 
renly did not Some of them have been, not un- 
successfully, quarrying ore on certain open faces, 
powdering the rocks and recovering what gold 
they could For how long this has been going on, 
there is no knowing, but through the police cer~ 
tain information came the way of the Minister in 
Charge of Geology and Mines (Mr M A. Sreeni~ 
vasan), who investigated the matter The jungle 
was cleared, the shafts relieved of debris, built up 
and beamed, and the galleries put into work~ 
ing order Ore waa mined at different levels and 
brought to the surface where, with makeshift toola 
and appliances, it was crushed and gold extracted 

It may be that the Bellara mines might reach a 
capacity comparable to some of the mines at Kolar 
But the experts are naturally unwilling to commit 
themselves to definite opinions at this stage 


INDIAN COTTON FOR U 8. 


The U 8S War Production Board announced 
recently that authorisation of the import or 5 000 
bale® of raw cotton from India is being considered 
and thet it is now prepared to authorise imports 
of wool originating in Tibet and Afghanistan The 
Board said that cottan ts reported as available for 
immediate shipment from Calcutta It !s proposed 
to authorise imports of cotton primarily to those 
importers who made direct imports of raw cotton 
from India during the base period of 1937 to 1941 
inclusive Authorisationa will be Umited to stocks 
avaiable for phipment trom Calcutta 


BANGALOEK TRADES ASSOCIATION 


The Master of the Association, Capt J R Camp- 
bell, in the course of his address, on the occasion 
of the annual general meeting of the Association 
held Inst month, sald, inter alia, that nemb-rship 
had risen from 27 to 47 during 1044 


Referring to the operation of the anti-profiteer- 
ing Ordinance, the Master admitted that some of 
the difficulties caused to trade in the initial stages 
had been removed, but said ‘there was a lot still 
to be done” Traders had undergone great hard- 
ships by the way the Ordinance was worked and 
even honest and careful tradesmen, who abhorred 
black-market mevbods, hed been harassed over 
* lal and technical errors committed whin- 
ten either by themselves or their staffs.” 
He was strongly of the opinion that action should 
be taken only against the black-marketeer and 
Profitesr, and tradesmen, who did not indulge in 
#uch anti-social activities, should be left alone 


CAPITAL 


ties of fish are thrown away dally for want of 
Proper curing methods and fwctitties. 

A leading Lowestoft fishing skipper, Mr W @ 
Mitchell, ts expected in Ceylon shortly Ho is to 


* skipper the new trawler, Raglan Caxt, which 


thas been ordered by the Fisheries Department, and 


Rowhien alao is expected to arrive in Colombo shortly 
t 


Bkipper Mitchell has extensive knowledge of Far 


Pfam fishing grounds, having trawled the South 


China Sea, the Java Sea, the Gulf of Siam, the 
Bay of Bengal, tho Straits of Malacca In 1923 
he was skipper of the India-built trawler 
Madras, one of the fret commercial trawlera to 
operate trom Bombay bs 


EMPIRE COTTON PRODUCYION FALLS 

Last year, cotton production in British Empire 
countries excluding India showed a third succes- 
sive material reduction, owing to adverse weather 
and the need to produce food and other raw mate- 
fala for home consumption and the war effort, 
according to the fortieth annual report of the 
British Cotten Growing Association recently re- 
eased in Manchester The report goes on to say 
that world cotton consumption haa fallen from 286 
million bales in 1940 to 23.8 million in 1944 and the 
world carry-over at the end of the last season was 
268 mitlion a record 

According to a news agency report, the Chair 
man of the Association said “Undoubtedly, the 
introduction of cotton growing has been an influ 
ence for lasting good and benefit and has con- 
tributed to the progress and well-being of ull those 
countries where cotton hax become established 
The movement has been bullt upon enterprise and 
co-operation and has always had the goodwill of 
all branches of the cotton trade and of admin- 
istrative and agricultural services where cotton 1s 
grown” 

The Association was established 40 years age to 
promote cotton growing in the overseas British 
Empire 


« . . . 


STANDARD WEIGHTS AND MEASURES 


The committee appointed by the Government of 
Bengal to suggest ways for introduction of stan- 
dard weights and measures throughout the pro- 
vince has submitted its report. 

The committee has recommended that weights 

fixed in the Standards of Welght Act 1999 should 

enforced by the Provincial Act in all districts 
by four stages at an interval of six months from 
one stage to Another and that the Act should first 
apply to Calcutta, Howrah and 24-Parganas and 
thén extended to other districts It has further 
suggested that weights not conforming to standard 
weights should be declared iNegal and that the 
Process of replacement of all old weights by stan- 
dard weights must be completed within two years 

For administration of the proposed Act the com- 
mittee has recommended the appointment of a 
staff consisting of a chief inspector, a deputy chief 
inspector 27 district inspectors, 106 inspectors 
and an office establishment at a total recurring 
expenditure of Rs 6,57168 per annum 


. . . . 
INCREASED PRODUCTION AND UBES OF LAC 


From a number of cxperiments carried put 
with a view to finding out the most suitable sca 
yong and pruning methods for different host trees it 
appears possible to grow crops on Kusum every six 
months instead of every one and half year as at 
present" states the Report of the Indian Lac Re- 
search Institute for the year 1943-44 

During the year under review the Institute busied 
itself in various problems, eg, further work on the 
improvement of shellac moulding powders plas- 
tielsers varntahes, adhesives, improved types of 
bleached lac, seed lac, dewaxed lac, ete 

Another mportant contribution of the Institute 
was the atudy of Dielectric Properties of lac In this 
connection a number of papers and pamphlets con- 
taining resulta of these investigations were pub- 
Ushed by the Institute 

At the request of various commercial firma, shel- 
lac compositions were developed for making Lottle 
capsules and topping wooden corks Shellac var- 
nishes suitable as varnishes for bobbin enamels, 
and for dry mounting of photo-prints were aiso 
evolved 

‘The Institute carried out an order for 60000 
cream containers for the Defence Department 


. . . . 
EGYPTIAN COYTON FOR INDIA 
Bgyptian cotton exporters expect to have an 
inersased trade with India this year Already 
90,000 bales have been shipped and the total may 
reach 200,000 
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com ANY NOTICES 


THL GANFSH FLOUR MILLS COMPANY, 
TIMITED, 
DELAI 
NOTICE 
NOTICE is hereby given that the $3rd Ord tary 
General Meeting of the Shareholders of the Company 
will be held at the Registered Office of the Company 
at Subcimand) Delhi on Monday the iin May 1945 
at T pm to transact the following business —~ 
1 ‘To receive Directors Report and Pass the 
Audited Accounts for the year ended 
30th Beptember 1944 
2 fo declare dividend on 2nd gra and 4th C P 
Shares 
3 To elect Directors in place of L, Raghubar Dayal 
and L Ram Nith who retire by ro t lon bit 
are el gible for re-election 
4 Po pprove of the scheme for issuc of Honus 
shares a iecommended in the General 
Managers report 
and 
6 T  ppoint Auditors and ffx their remuneration 
‘The Transfer Register of the Company will be closed 
from 1s to 14h May 1946 (beth days inclusive 
By Order of the Directors 
KIRPA NARAIN 
Manager 
Deh 


THE GANESH FIOUR MIILS COMPANY, 


LIMITED, 
DFITHI 
NOTICE 
NOFICE is hereby given that an Extraord nary 
General Meeting of the Shareholders of ihe Con pany 
will be held u te Registered Office of the Company 
at Subzimandi Delhi on Monday the 14th May 1945 
at 730 pm. or us soon as the Geteral Meeting fixed 
for that day ts over to pass the following Specia! 
Resolution ~~ 
Resolved that the Subscribed Shate C pital of 
the Comper y be increased by *Ra A 10600 by 
ste cf 653s0 shares lo be named ws the 
8th C P Shares of Ra 12-8 each carrying the 
following conditions namely — 
(a) They shall carry a fixed dividend of 4 per 
cent pa as from tet October 1944 
b ‘They shal b subject to the same condi 
tons 1s attach to the 4 Per eent 4th P 
Shares 
(© The holdtra of such shares shall rank In 
the matter of dividends and in cag of 
Uquidation after the holdere of the 4th 
© P Bhares and shall have the same 
voting righle os the other 4 per cent 
© P Shares 
and that the shares so created be allotted freo 
of charge to the holders of the ordinary and 
ist © PF Bhares in proportion of one such new 
share for every thiee such shares held and that 
the said Re 8 16,500 be debited to the Reserve 
Fund 


1vth April 1948 





By Oider of the Directors 
KIRFA NAKAIN 


M noger 
Delhi 17th April: 1945 

*Cos t f h Contra) Government has beer ind 
© Ut wm iesne der Deferce of India Rule OA 1 
be dist 1y aders ood thag 4 giving thin co uv 


Gaver he of Edin co mn} take amy respune oy f 
te fi ane@ #o rdnoss at a y schemes or for Iv e 
nesy of wy of he al eme tym de oF oplntaw ex & | 
woh eg rd to them 


GIILF TEA COMPANY, LIMITED 


THE Annual Gener! Mecting of Shareholder of the 
thove Company wit be held at the Register d Office 
of the Conpany No 6 Church Lane Calu a on 


Tuesda the 20h May 1945 of 1218 pm, to receive 
the Dc tor R pot piss the Accounts for Seugon 
1944 de 1 Divderds o the Preference and © linury 
Cp i arc lect a Drecto and an Auditor 


Th Shace Transter Books ang Regisler of M mbera 
of the Compa i) be closed from the idth My te 
29) Ma 1945 bo} days J iciusive 

By Order of the Directors 
DAVENPORT & 00 LID 
Se baat 
C Teutla ath May 1945 


AUMARDHU BI ENGINEERING WORKS, 
VIMITED 


NOTICE is hereby given that the First ordinary 
Genevat Mecting of Rumiardhubi Engineering Warka, 
Lintted 4 | be neld at the Reglstered Office of the 
Company Churtered Bank Bulldings, Ouleutt on 
Gatuiday the and diy f dune 1946 at Mor ir 
the purpose of reo vig th Directors Report pass ng 
the Audited Accounts f r the year ended 80th Nuve rber 
1944 declaring Divide ws el cting Directors appointing 
Auditors, and for transuctng amy other or itary 
dusiness of the Company 

‘The Share Registers of the Company will be closed 


from the 18th May 1945 (lo the and June 1645 both 
days included 
By Orde of the Boerd 
BIRD & 00, 
Mostaging Agents, 


Chartered Bank Bulldings, 
Caicitta Srd May 1948 

NB--Printed coples of the Report and Accounts wilt 
le deapatehed to the Shareholders on or about the 
ith May 1048 





-OAPETAL 


THE ASSAM SAW MILLS & TIMBER 
COMPANY, LIMITED 
NOTIOE is hereby given that the Twenty-ninth Ordi 
navy General Meeling of The Asam Saw Mills & 
‘Timber Company Limited will be held at the Registered 
Office of the Company Chartered Bank Buiklings 
Calcutta, at 12 noon on Friday the 1st of June 1665 
for the purpose of receiving the Directors Repgrt pane 
Ing the Audited Accounts for the year ended 
80th September 1944, declaring the Dividend recom 
mended ey the Directors electing a Director appoint 
ing Auditora and for transacting atly other ordinary 
business of the Company 
‘The Share Transfer Regiskr of the Company will be 
closed from the 38th of May 1948 to the Ist of June 
1945 oth days included 
By Ord of the Directors, 
BIRD & CO, 
Managing Agents 
Chartered Bank Buildings. 
Calcutta ath April toss 





THF BOKAKHAT TLA COMPANY, LIMITED 
THE Annual Ordiary General Moeting of the 
Shareholders will be held at the Registered Office of 
the Company No %4 Old Court House Street Calcutta 
on Thursday the Sis day of May 1945 at 3 pam for 
the following purposes 
(1 To receive and pass the Directors Report and 
‘the audited Accounts for the year ended Sist 
December 1044. 
(2. To declare @ dividend 
3 To elect a Director In place of the retiring 
Director 
{4 To elect Auditors for the ensuing year afid to 
fix their remuneration 
& To transact any other busiiess that may be 
brought forward 
‘The Share Transfer Book of the Company will be 
closed from 24th May 1945 o 3isi May 1945 both 
days inclusive 
OCTAVIUS STEEL & GO LTD 
Managing Agents 
Gule ita lh May 1946 


tre 
1H METHONI 1LA COMPANY, LIMITED 
‘THE Arnuri Ordimary General Meeting of the 
Shareholders will be held at the Registered Office of 
the Company No 14 Old Court House Strect Calcutta 
1 Thursday the 31gt dy of May 1946 at 310 pan for 
the following purposes 
1 lo reselve and poss the Directors Report and 
the andited Accolinls for (he year ended Sist 
December 1944 
2 To declare a dividend 
3 To elect a Director tn place of the retiring 
Director 
4 To elect Auditors far the ensue year gd 0 
fix their remuneration 
(5 To transact any other business that may be 
brought forward 
The Share Transfer Book of the Company will be 
Glosed trom 24th Muy 146 (9 31st May 1646 both 
days inclusive 
OCTAVIUS BTEEL & CO LTD 
Managing Agents 
Cilcutta 7th May 1946 





VHE MOZUFFERPORE ELECTRIC SUPPLY 


COMPANY, LIMITFD 
THE Annual Ordinary General Meeting of the Share 
bolders wlll be held at the oMce of the Company's 
Mat aging Agenis No 14 Old Court Hose Street 
Cileutta on Friday the agth May 194d at 310 pm. for 
the following purposes 
(2 To pass the Directors Report and the audited 
‘Accounts for he year ended 3ist December, 
1944 
(2 To elect a Director In place of the retiring 
Dneetor 
3 To elect Auditor for the eneulng year and to 
fix the renunerd lon 
{4 To ‘transect any other business that may be 


brought forward 

The Share Register of the Company wilt be clobed 
from the 18h May 1945 to the 26th May 1948 both 
dave inclusive 

OCTAVIUS STEEL us CO LTD 
Managing Agents 

Cealoulta Sth May 1948 

Note -In accordance with the Government af India 
Notification No 1864-OR 42 dated 7th September 1042 
the Directora Report and Accounts wil) net be 
published 


GOVERNMENT OF INDIA 
Directorate General of Munthons Production 
NOTICE, 

Th, Collowing amendments to the Presa Notloe gah 
Yahed in CAPITAL of 9th April 1645 on Genoral 
Bervice Electeic Lamps art siotifiet for geteral 

Information — 
1 Against Serial No 5 in, the Aehancily of inieee 
the stockists ismue rates should be amended 
to read Fa, 1608 per ee 
2 Against Serial No 6 the stockist ahh 
‘abouid be amended lo rend Re, phir) nc 
AKHTAR HYBALN, 
Deputy Secretary tr the Govermment.ot Mie 
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DIVIDENDS DECLARED —Belvedere Jute Mills G0 
Ld (Ord 10 pe (Pref) 34 pce Gohpur Tea Co. Ld. 
M pe f New Centra! Jute Mills Co La (Ord) % pe 
(Pref) 3) pc Soorsh Jute Mills Co La (Pret) T pet 
Steel Corporation of Bengal (Pref 94 pc. Union Con) 
Co Ld, 13) pe Bhagwat Oo Ld. (Ord) 
2) pe (Pref) 66/6 pe Calcutta Jute Manufacturing 
Co La (Ord) 10 pe (Pret) 34 po Bharat Collleries 
Id 2} pe (Int) Putinbderee Tea Association Ld 46 
pe Bpences Hotel 14 25 pe Indian fron & Bteel 
Co Ld 6f pc (int) Mim Tea Co Ld. 15 pe Carron 
Tea Co Ld Sh pot Negaisuree Toa Oc. Ud. Mpc t 
Dilaram Tea Co. Ld 7} po Phaskowa Tea Co. Ld 
10 pe 


O—Orainery Dividend 
Int ~Interim Dividend 
* Moluding a bonus of 2 pe 
if Including @ ponus of 124 po 
P—Preference Divi 





t-oLeas Inpome Tax 
{Pinal Dividend 


+Por the two nelt-yyears ended 3) 19-44 

48 Including @ bonus of 10 pe 

7) Moluding © bonus af 3) po. 

ae eee te beigestied to the Ordinasy 


tay aug a teow of 1be 


H 


THE SOORAH 


NOTION ts 
bet ook par naan on ihe 
Jit Digoosaien, 


declared payable af onet to the Magiatared 
‘Speen ee of 
eg seca Ye 


Potro ouagers 
hag, 


‘$38 





(2) To declare Dividends. 

(8) To elect w Director. 

(4) To elect Auditors and to Six, their remuneration, 

(8) To trapeact any other business that may be 
brought before the meeting. 


The Share Transfer Books of the Company will be- 


cloaed from 1th May to 6th June, 1945, both days 


inclusive. 
By Order of the Directors, 
JARDINE, SKINNER 4 CO., 
Managing Agente. 
Calcutta, 4th May, 1045 : 


eR 
THE RELIANCE JUTE MILLS COMPANY, 
LIMITED 

NOTICE ts hereby given that the Beventy-seventh 
Haif-yearly Ordinary General Meeting of Shareholdere 
will be held at the Registered Office of the Company, 
No. $, Olive Row, Qaleutta, on Friday, the an June, 
1945, at 125 pm. for the following purposes :—~ 

(1) To receive the Directors’ and Auditers’ Reports 

‘and pass the Accounts for the half-year ended 
Bist March, 1948, 

(2 To declare Dividends. 

(8) To elect a Director, 

@) To elect Auditors and to fix their remunefation 

(6) To transact any other business that may be 

brought before the meeting, 

The Share Tranafer Books of the Company will be 
cued from 18th May to Bth June, 1946. both days 
inctusive. 

By Order of the Directors, 
JARDINE, SKINNER g& CO, 
Managing Agents, 





Caleutts, 4th May, 1945. 


THE BORPUKHURI EA COMPANY, 
LIMITE! 


NOTICE is hereby given a the Ordinary General 


Meeting of Shareholders of the above Company will be 
held at the Registered Office, No, 4, Mangoe Lane, 
Calcutta, on ‘Thureday, the Jlst May, 1945, at 12 Noon, 
for the following purposes;— 
()) To recetve the Directors’ Report and to adopt 
the Audited Accounts, 
(2) To declate a Dividend 
(3) To elect a Director, 
(4) To elect Auditors for the current year and fix 
their remuneration, 
(8) To transact such olher competent business an 
may be brought before the meeting. 

The Sharo Transfer Books of the Company will be 
closed from the ist to the $Sist instant, both days 
tnelusive. 

By Order of the Board, 
WILLIAMSON MAGOR & CO. 
Managing Agents 
Gaicutta, 10th May, 1945. : 


N.B.—Shareholders are requestéd to notify any change 
of address. 


BENGAL ptt COTTON MILLS, 


NOTICE is hereby ree that the Ninety-alxth 
Ordinary Genera] Meeting of the Members will be eld 
at the Registered Office of the Company, No, 4, Bank- 
shall Street, Calcutts, at 12 noon, on Thursday, the 
94th May, 1908, for the following purposes :— 

() To ‘receive the, Directors’ Report and the 
Audited Accounls for the half-yeun, ended 
Slst December, 1944, 

(a) To dectare Dividends on the Preference and 

Shares, 


Ordinary 
(3) To elect a Director. Mr. A. T. Taylor retires 
by rotation, but, being eligible, offers himself 
for ion, 
(4) To elect Auditors for the currant year, 
‘The Transfer Register will be closed from the 2éth 
10 Mth May, 1945, both days inclustve. 
‘By Order of the Board, 
BHAW WALLAOE & CO. 
Mansting Agents, 








Calcutta, Ind May. 1940. 


eS 
BELVEDERE JUTE MILLS CO... LTD. 
DIVIDEND NOTICE. 
WARRANTS for Dividends at Re. 38 per share on 
ference Shares and Ra, 10 per share on Ordinary 
ares fot the hail-year. ended Siat December, 1944, will 
‘be istued on application, 
ANDREW YULE & CO. LTD. 
Managing Agents, 
Calcutta, 4th May, 1945. 


ee NN 
NEW CENTRAL JUTE MILLS €@.;. LTD: 
DIVIDEND NOTICE. 
alii ‘for’ Dividends at Ma. $8 per mare on 
ference Bhates and Ra 1 per share oa on Ordinary 
Saree Ge Dara ended te ‘December, 144, will 


Se Maen on: gpptien 
SANDREW TULE. & 09, LTD, 


Managing Agente 
_ ik, ay 
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TEA ESTATE 
FOR SALE 


At the Calcutta Tea Brokers’ Associa- 
tion Sale Room, Mission Row, Calcutta. 


The undersigned will offer for sale 
by Public Auction on Thursday, the 
3ist May, 1945, at 11 a.m., as a going 
concern as from the Ist January, 1945, 
that valuable property, 


DOOMNI TEA ESTATE, 


Situate in the Kamrup District of 
Assam, comprising some 875 acres 
under tea, 


For full particulars and conditions of 
sule apply to: 


A. W. FIGGIS & CO. 
D Block, Clive Buildings, 
CALCUTTA. 


The safe is aubject to a reserved orice to be fixed 
by the Vendor who reserves the right to withdraw 
thr property trom the sale at any time belore It has 
teen knocker down, withomt declaring the reserved 
price. 


TRADE MARK 
"CELLOPHANE" 


NOTICE is hereby given that British Cellophane Limited, 
of Bath Road, Bridgwater, Somerset. England, Mantifac- 
turer, is the owner and sole proprietor of the following 
‘Trade Mark, in 80 far as it concerns Indie : 


“ CELLOPHANE " 


which ts used In respect of Fibres, threads or sheets of 
cellulose obtained by the regeneration and the trans 
formation of viscose and alt products and objects fabri- 
cated with These fibres, threads or the iike, and in 
respect of which @ Declaration af Ownership has been 
registered in India under No, 8686/1927, 


WARNING 


Any fraudulent imitation of the above Trade Mark or 
other infringement of the rights thereof will be res 
trained by tegal ection in the interests of customers and 
users, and of the owner of the above Trade Mark. 


THE STEEL CORPORATION OF BENGAL, 
LIMITED 


NOTICE is hereby given that the Directors have 
authorised the half-yearly payment of dividend due on 
the 5 per cent. Cumulative Preference shares of the 
Corporation for the half-year ended 3ist May, 1945, | 

The Shore Transfer Books for the Preference Shares 
of the Corporation will remain ¢losed from the 17th May. 
to Bist May, 1948, both days inclusive. Payment will 
be made only .to those Members or their Mandaters 
whore names appeor on the Register of the Corporation 
on the 16th May, 1046, 

No application for warrants wilt be necessary. Claims 
on behalf of holders of shares held on blank transfer 
will not be entertained, 

By Order of the Board, 
BURN ‘& CO. 
Managing Agents, 











12, Mission Row, 
Calcutta, the Sth May, 1948, 





THE GOHPUR TEA COMPANY, LTD, 
NOTICE 19 hereby given thet Final Dividend of 
90 per cent., for Sensor 1644 has been declared payable 
on or after the 7th May, 1948, 
Warrants wifl be {seued to Registered Shareholders 


whose names are in the Register on the th April, 1049, 
or.in accordance with the instructions received from 
them. 


By Order, 
WILLIAMSON MAGOR & ‘COMPANY, 


_ Managing Agents, 
‘Ceteutta, ‘toMy, AaB.” 


THE UNION COAL COMPANY, LTD. 
NOTICE ts hereby given that a dividend of Ra. 14 
per share for the half-year ended $1st December, 1944, 
pas .beetr declared payable to Registered Shareholders 

after the 7th instant, 
rrants will be Issued’ to Registered Shareholders 
whose Hames are in the Register on the 30th April, 1945, 
or in accordance with instructions received from them. 
By Order, 

WILLIAMSON MAUOR & COMPANY, 

Managing Agents. 


Calcutta, 7th Nay, 1946. 


GOVERNMENT OF INDIA 
DEPARTMENT OF BUPPLY 
(Main Secretariat) 
NOTICE 

THE Government of India have now decided that 
fg from the 181 May, 1945, orders for Machine Tools of 
U.B.A, and Cunada origin, except those required for 
direct Wer use or otherwise eligible for procurement 
under Lease-Lend. will no longer be placed on the 
Machine Tool Cobtrotlar, Calcutta, for procurement 
through Government channels. Such orderx may be 
place elther direct on suppliers in the U.8.A./Canada 
or on Manufacturers’ agents or importers in India for 
import through Normal frade channels, 

2, All imports should, However, be covered by import 
Ilcences Isaved by the Machine Tool Controller, Direc: 
torate General, Munitions Production, Gupply Depart- 
ment, 6, Esplanade East, Calcutta, in accordance with 
the Machine ‘I'ool Control Order, 1941. 

$ Other detells of procedure will be wa deecribed iu 
the notice issued during the firs, week of March, 1948, 
ta @onnection with commercial imports from United 
Kingdom, 5 








RESERVE BANK OF INDIA 

APPLICATIONS are invited for the following perma- 
Rent posts in the Reserve Bank of India, Department 
of Btatisticy and Research :—(1)  Officer-inOharge, 
Division of Rural Economics, (2) Senior Statistician, 
{3) Deputy Director of Research, (4) Statistician, and 
(8) a few Research Officera who will be required to con- 
duct research work in monetary and economic problems 
Including the subjects of (a) Banking, Currency, Capital 
and Money Markets, Public Debt and Finance, oe 
tb) Agricultural Eoonowites, Agricultural Finance, 
operation and Agricultural Marketing. 

2, Pey For (1) and (2), a soale of Re. 900-75-1,200 
Plus house allowance and duty allowarice mt rates prot 
eribeu by the Bans from time to ime; the present rates 
are 13 per cent, of pay and Rs. 180 respectively, For 
>, @ soale of Rs. 600-356-800 plux house allowance and 
dearness allowance at rates preacribed by the Bank from 
‘Ume to time; the present rates Bre 18 per cent, of pay 
and 90 per cent. of pay with a maximum of Rs. 180 
respectively. A higher starting salary may be given ta 
8 ‘candidate having exceptional qualifications of ex. 
perience. For (4) and (5), a acale of Ra, 20-26-800 €.b. 
‘36-800 plua house allowanoe and dearness allowance aa 
for (3), A higher starting salary may be given to 
candidate for special qualifications. 

8. Qualifications :--For (1), first or high second clase 
degree in Economics of British or foreign University 
or Doctorate degree in Economica of = foreign or Indian 
‘Universtty and research work in agricultural eosmomtot 
of high quality for a mumber of years. For (2), first 
or high second class degree in Statistics or Mathematica 
of @ British or foreign University or Doctorate degres 
fm Statistics of w Coreign or Indlan University and ex 
Perience of handling statistical probloms for at least 
6 years, For (3), first or high second class degree in 
Economics or Commerce of a fritlsch or foreign 
‘University or Doctorate degree in Beonomics of = toreign 
ot Indian University and some experience of research 
work in Economics. For (4), first, or second class degree 
im Btatistics or Mathematics of a British of foreign 
‘University or Doctorate degree in Statistics of a forelgn 
or Indian University or firet or second clas Master's 
degree in Slatistics or Mathematics of an Indian Un! 
versity and experience of statistical work for some years 
For (5), first or high second clase degree in Koonamice 
or Commerce of a British or foreign University or 8 
Doctorate degres in Economics of a foreign or Indian 
‘University ar first or second class Master's degree in 
Boonomics or Commerce of an Indian University and a 
Pesiod of research Work in one or more of the subjects 
maentioned in paragraph 1. 

4. Applications must give fulh particulars of age, 
voademic recorg and practical oxperience including 
research ot other work dofe and must. be accompanted 
‘by testimonials and the names of two persons to whom 
references regarding the candidate's character and n- 
tegrity may be made, The applications should be 
gddressed to Wajahat Hunsdln, Enq. CLE, Deputy 
Govrpar, Reserve Bank of Indla, Central Office, 
Bombay, and must reach Bim not later then the 
lst. June, 1946. A remittance of Ra. 7-80 by money 
order, postal order or bank draft on a schoduted bank 
in Bombay should be sent to Officer-in-Ohette. Reserve 
Bank of India, A.C.D, Bombay, Applications from can- 
didates already in service must be forwarded through 
the Head of the institution or Department in which the 
candidate ts serving. 

&. Bucoresful candidates will be required to accept 
the Bank's Staff Regulations, coples of which will be 
supplied to them on selection and to subscribe to the 
Bank's Provident Fund. They will be on probation 
for a period of two years, Before appointment candi- 





“gates will be required to undergo & medical examina- 


tion by the Bank’a Medical Officer, and to be pasaed 
‘fit for service in ine Bank, 

6. A commensurate number of posts will be reserved 
for carididates from the minority communities which 
will be filled provided the standatd of qualifications and 
experience of the applicants mests the tequitements of 
‘the posts, 

7. The Bank does not undertake to acknowledge the 
. Bacetpt of applications and will not enter inta corre- 
spondence regarding thera. 
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CAPETAL 


RS ST OC AAC eA FC 


COMMODITY PRICES 
nt NAUSEA RCE 


LOCAL MARKET REPORTS 
LINSEED 


Firm tendencies have prevailed throughout the 
past week and idle conditions with a restricted 
turnover have been the main features. Railway 
movements have generally improved and arrivals 
to local centres have increased with the apparent 
eagerness of upcountry merchants to implement 
earller contracts in view of the progressive entry 
of new crop supplies into their marketa, Local 
sellers nevertheless still attached to bullish views 
have responded feebly to the consistent enquiries 
of a number of local exporters and activity has 
been on a small scale Latest quotations —Ready 
Rs 1380 per md Forward Re 105-0 per md 


HIDLS AND BKINS 
The market in hides and aking ruled rather dull 
Prices of wet salied hides ond youtsking show a amall 
Increase locks are slightly lower than in the previous 
week 
BAZAR SALEB 
(Between Ist May 1945 and 7th May 1945) 
Cowhldes Darbhanga Purnea (Ord.> 300 pes on the 
basis of Rs 20-12 to Ra 188 Ranchi (Ord) 1,200 pcs 
on the basis of Ra 1812 to Re 17 Wet Balted 
(Siaughtered 200) pce, on the basis of Re 13-8 to Rs 11 
Wet Salted Ord 5000 pes on the basis of Re, 10 to 
Re 78 
Goatsking. Dacca Dinajpore 3600 pes on the basis 
of Rs 200 to R& 16) Wet Salted 16,200 pes, an the 
basis of Rs 190 to Rs 165 
RAZAR STOCKS 


(ith May 1948) 
Cowhidex —Darbhange-Purnea 2700 pes 
Assatn Salted 6400 pes Wet Salted 38100. be reo. 


Ranch! 2.800 pea 
Goatekins.—Patne 43,000 pes. Dacca Dinajpare 141500 
pes Wet Salted $29n0 pos 


ee 


The U 8 Department of Agriculture teported 
recently that the United Btates this year would have a 
record crop of witter wheat of 843 milion bushels a 
erop 37 millions bushels greater than in 1990 the largest 
winter wheat ever previsusly produced The Depart. 
ment also said that the spring wheat crop promised to 
be the largest Bince 1919 


—— 


By an Emergency Act the Mysore Government have 
repealed the War Risks Factories) Insurance Act with 
effect from Ist Apri! 1945 


Commodity Prices 
Deeertption 


JUTE (Lightninge) 
COTTON (RagaCwl) Sind (Ready) 
ib OPina) 


(Punjab) 

TARN ‘wine Indian 1046. per 1b 
Do Do mm 

INDIAN COTTON Contract 


MAING, 01 
Wheat Punje Read per B. mod. 
Whest, Dare per md, Ready 
Lyalipur) 
Wheat t Reacy (Rarecht) 
Oat, per B md 
Flour 


per maund 
e-Mail 
Shellac TN per B rod. 
Qhee Sree _per md 
Mustard ll ist Quality per 


Greundnut O11," Obekiu * 17 loose 
‘Expelter™ Mad godowne (Mad } 


‘wees on Mad 
godowns per tin of af Iba (Mad | 
Qoocanute, per 1,000 (Cochin) 


‘galing, 
Groundnut Olicaks loves ez-Mlis, 
ber B m4 


Linweed Oena2) Grain per B. md 
Linseed Smell t] Ready (Bom ) 
tanec Gao ee 
ey meee 
liyseed $1 Ready (Bom } 
Grotndavia Heng 14 deur (Boss 
Pes ern Machined 
ex-coast godowns (sad } 
Repeered Yellow pe B wd. med 
Rapeseed Torin t O% admixture 
‘Ready (karaobt) 





VALUE. Commodity Priests VALUE, 
Payee ee ya se Ae 
‘Ten for tnt. Comeunetion Ay beats 
Moe moe odie Faniauon A cangelore, san ‘0 8 ats 
80 3 60 | Rubber per ib, for 
moo mM RO (Ootamho) no no 
10 0 4112 0 ‘Tonerco, Leaf, Pollan (F 4. @) 
031230 91 10 per 3 nd 708 68 Oy 
210 1teo Bait aden. Pine per 100 meunds 
amo 0 tarOopper Ingots, 10.6, R.T, Pre ce aan 
14 800 Met Sy 7 
mee moe MID FOTO. var owt 18 0 0) 100 0 0 
esti, Cegutal Mo md, 
oo) Me sia w60 WO 
coat. 
110 9 | Galected grade, Jberria B bao “So 
16¢ ‘ 
Grade 1 Sherrie 170 beo 
wseo woo 
e100 68 0 | cHmwicaLs on ee 
aes Gast ang Cannon Ren) YOR 
’ 
19120 4 0 OM) | Oa PW. per ton gain 0) 6 OO 
TO 0 71 OO | pricks, ist clase par 1,000 1% 00 «66% 0 0 
yan 0 0 | 184 0 0 | gand Fine per 100 mda. of aeott, 185 9 0 «198 0 0 
Make Lima Bier (freafelg) Do 3458 0 0 im 0 6 
478 0 © 48 8 0 | Patent geome Flooring, 1 in, Thick 
‘Artificial Poliabed 100 
146 0 oft 170 0 oer | OF, ad wo 8 00 
780 Paint, Gren “Reds” prend 
To S6'u Ready-sited * 
ibs 0 0 8 0 0 wide, per owt ene 46 0 
‘pes 20 the. wm 320 wood 
18 0 2 | Hides Cow Wetatlted (Orainary) 
10 0 6 «100 0 0 Bar Piece, eiaied e120 460 
‘Hides, we (maveht 
jez og 17 0:0 ered) | per 2400 71 0 
Hides Buffalo wet (Salted) 
saa Boa ‘> ie 
Skins, Gost faulted (Wet) 100 
suo 742 i 1728 9 31899 0 0 
Mo oO 10 8 ow per 1b 166 18 By 
163 0 32 4 2 | fanned Bultalo par 1b (Mad | 1396 168 
166 0 318 OD | manned Gear qb 
wae 16 8 O (ued) aco ae6 
98 8 0 | podium Bioarbonste, Refinea per 
woo Wiad 2 tt BAe “woO0 we 
‘Orysat 94/100% in Sage 
BO HOO (fou tote) per owe, ce a ee) 
woo wee Alvin, per owt. i711 0 00 
ea: Go) per md et Yes “ioe 
1130 «0 m0 0 ¢ i a2 0 0 oo 





NB—Average prico 1s given in ull cases wherever more than ohe quotation for @ commodity 1s obtained Prices 
are not available where left blank 


A—Magimum Buying. 


Rate B—Pallam Xo 1 O_Centa x— Expaiier a 
hold 1—Oontrolied Rate K—Kurkutch ind E-ship. N—Nominal  P. 
Be 


ality 
tb 


These are mill rates tor ciel ations throughout India T--Includes males tax 9-—Ko 


Excluuive af the Saloa Tex of 
fefor Mille 


bh—per owt ot aa The 


nS per candy tbe. 


‘pas gallo! of 081 
Sper candy of 696.1) 4 per md of 88 3/7 fhe 


Womper tin of $f Ibs. H-House. 
Re-Mexisum Conteolled Price 


B—1 
V-—New Z-—Inctusive of Excise duty Re, 15-7-0 per maund wh ch came tnto tonsa with effect from Ist March 1944 


Ualess otherwise stated prices are of Calcutta market 


bay. Tee can rid of 800 Iba 
7 foe ar-iose-as 1948-44. 





COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 
(Prices for week ending 19h August, 1939=100) 





RAW COTTON 





Commodity Group 





Rice (a) 


Lac (a) 

Wool raw (a) 

Hides and Skins, raw (a) 
Keroaine 


Petrol 
Cotten Manufactures 
Jute Manitteciures: (mw) 


SRLLE SIRES ESE op apo pee 


Leather (a) 


GROUPS 
1 Food and Tobacco (1 to 8) 
I Other Agr Com. (9 to 1) 
IL Raw Materials (12 to 18) 
y Manutactured Articles (19 0 33) 
ities 5° 


All Consens 
vit Chief Articles of ee ot Ste ta} 











lemed by the Economic Adviser Govt of India, 











9 |2ag 6.292" )360°2| 
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ned Iyinal Forecast 8 1004 
a won ae | fos 
ae lee ue) aes 
Exports ber 
‘Manutac ) { Apl Sept sam 86 
TEA des. _ (milion 
Produstiont $589 (0) 445 
September oTab | 193 
Exports { Keiwepe 0087 35.83 
‘Sales*—In ternal ob 13400 
me {te pn Apt 418,569 | 428.007 
*in Calcutta Northam Indie Produeies only * Inchating Colma, 4S Provisional, 
a) For 1043-44 (b) ‘hanes 


Final Forecast | 5.094.000 

Week ended 7-4/ 99.929%#9/ ¢4.810°15 

18 to 7-4 11 896,295 $5 |1,899 09644 

Week ended 90-3 es734i4] 8342119 
19 to 208 4110 S4BS4] 1 089,20219, 
Woek ended 7-4( 34, it 24,201 

1 to TA eatery} tae 

‘Week ended 29-3 6.5471 

10 to 298 s6bosr | oe anne 
Jen 27081 83 B74 ane 4,207 
Sept Jan wore | 148844 te798 | 21.864 
Jan aoiata | 362,000 | 169413 | 181,370 
Bept Jan 1 1782,288 | 1790019 ; 412683 | 838760 
Week ended 20-4)  SO88t | 00,2081 | 18.000 | 46, 
{7S We 204 2107 768t | one7.e24¢ | 961,076 sages 

by, 

‘cnd|?O0 20th Mar 3108 6905 | 1,906,815) 
B-Ratimated, — *—Tncomplete = t—-Britigh India, Indian Ootton, 
I—By Rail ond Bea. {Bombay Inland U)-Principal Porte 
Note —igurep foe Sxporta end Imports relate to Britten India, 
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¥ Morkat X Market! moun 
a a a EY NS age ee] me 
ermancing, ff} lame, qwotatian. BLE! lanes, | Re | Rapers, g 
{ \ 
= ge : Sees i eed eee 
. \ 
GOVERNMENT OF INDIA® : : CALCUTTA 
reyrrny a | 1096-47 * Ma : 
94,300 6 4) 1914 tom |" 108 4 1904 1964 | 114 | 06,94,000} 6 yore | 130 
wsogo {ap (yowo-as || ttm cot Téo0s100 4] tele | apa | 11 00 | | twos | tees: ld 71% 00,000 | Be | tess | it |b 
ae gi of the Govern. | 416,00,000 4 1906 167 44 | 7.00000! §§ | 1630 | 195g D 
ues | ae ise! |, | BE) ei cme | a ya | | 
17,97,28,000 1879 | | petice, +45,30,000, | $1 tis | 1045. soa] 75.00,000; 4! i908 | aes |} 14 te 
‘97,99156,000 | 34 | 1000-01 $602,302: {ae tet ioat aii. £2,20,000 ‘ woo | 2070 ua | 2985 | 1066 i 
suo1agtoo | 2) 1am | mes 200. 6 aa) BRE | ABET 18,00, a) amt | | td ing | tess | ‘20 
: ; ‘satan janes a | 10,0000] 4} roe | agra | 14 aieasah ieee 
84,80,49,000 1051-54 i riety 
is747oo, |3 | "ise | 106586 a soos | 4) Wma | io |B MADRAS 
‘lo igadoct Hy gas ieee deateize| #0.08,000 |g) tid | ag7s | as iota sag | A 
Beeteeooo [SF] tie | 1945-65 éggunoy |S ith yasneas | fips) 100,000 |" | ee | es | D ine | wee] a 
eazoze.oo0 |) 4 | tems 1960-70 1 tmoeo | 8s 194 | £104n] 55.00,000/ 4 / 191s | 1975 D tole | i983 | 4 
108 ee 06.300 || eas | sotses | “ime | Sino | 4] tote pmo , = D* tos | teag | @ 
40,00,00,000 } 3 | 1948 a han 11,81,000 | 4 a8 1060 Dd foal | toby 4 
1 Bete dor000 ; 1944 a é i 1,660,000 6 eas, hose ELigh soma | gta 8 
"eeuee00 3 io 19460101 % 102ra|  98,21,000 si 1986 Ist] 1966-86 | 1243) OB peo Ci], (16 joo CD in | inks rv 
$6,656,000 | 3 |tagséear] 1949-63 1 § [1086 and’ 1 119] 38,0000; 94) tog9 & tes0 D 
4823651,000 | 3b | 1933 1954-60 305 | 1440,40,500 ' 5) Loar | 1967-47 | 41d 48,280,000) 4@| 19; 1950 D i 
502440,000 14 | joa 1048-83 1eSt f 1s40,20,000 5" tome | 19 194] 1.60.00 b . 
ersesoo | 4b) tons | 1880-68 10) wees | UH ean | stam | Me |b RANGOON 
! 60, i 
584,53000 {44 | i928 1968-68 ie a 1350-000 Hi oy eH H ; 
1 i 1480,000 | 4 1005 + 1949 ~ 
BOMBAY fhto.900 4) lost] 1901 | 114) 24,8, 3, 1935 | 1975 | =D f12,00,000 | 4 | 2806 | 1950 | we 
petra |S | 104 1986 | £83500 Si: tose {19a | enztal 16,00,000 | af: 036-" | ise © D |ieatwoo! ¢ | ior; fou | Ts 
ReaD (3 | WMS | 1886 98) SiRHOOH: 3 108) | 1986) aH) 48,048,000 | 3), 1086} 1060 D | 
9a 1988 $00,000 § 34. 1035 1065 107i] 10,00,000 3 1088. 1068 | D | £166,000] Jo08 | 1082 ~ 
ade ee % i | mat af om | waa | se 
19522400 2 | 936] 1061-66 981 i i 35,00,000) 54 | 1925 1988 | we 
32200 3 ‘apreao) sie oat fego000 : Bees tam. |) KARACHI Hoswooooo | #¢ | ivas | inte | 
i 21975 
BWg7O00t 3x 1016-87 ' 1966-66 | 10H | sooo; s | some | sp | = 
2,06,28.600 | 4 PUNJAB roa | 2400000, 3, 1037 | 19B1 | G08} 538,000] 6! toss | sosa — ditzi | 8400000 64 | 10R | so) 
gato i3 te 1083 teat | 200000 | 3) 1938 | 198568 | 98) 33,000] 59}, 19m | Loss | £114 | 40,0000! 34 | 1938 | 106873) 
36216500 | 3 hoapaeda) 1888 ‘Bly PRES Wire ee a per grerae 7 be Paki 
H_Hoeli ty the Commissioners. D—This is » Dagestio Losn, not subscribed for by the Public. 
paoaaoo | 5 | asap aso mii New Hovrah Bridge Loans AnHeld ty Gove. of India, oan Be Meld by Govt. of Madras, 
7220600 |g { 3040 1952 
+ 4650000 +3 | jean | 05s 198 MUNICIPAL: LOANS 
25624800 | 3 | i045 1956 ot - 
ASSAM 1 YOR | pay j Market 
Ie i . of ‘y 
80,00.000 | 3 | 1m 1868 98)Nom. Rupees. ! Ih Ieee. | le | 
‘C.P.ABERAR =o eee 
4746200 | 3 | 1937 1982 10a) lie 
72,32008 | 3 | 1038 164y Joly |RANGOON | 
3 | m2 19h 10 | 
5054200 | 3 | 1943 1956 bat | | 
58,5000 | 3) ipaq 1958 oh £860,000 | | tos | imsa |, 
' : 0,20,800 | 44 | 190g | tee | 
MADRAS teao | 1060 | 1118 | 43,00,008 | 4 1916 1045 1 108 | 
#2,18,05,00 { 3 | 1937 1062 94,78,000 | 4 1005-07 | 94a |! to 14,27,600 «| 1903 | 1047 - 
" 3) 140 1952 15,00,000 | 4 1909 | wie40 f/ 107 697,500 | 44 ( 1004 | 1948 ~ 
1,42,08200 | 3 | 1988 Ag83 1990 | 1880 | 128% | 80,00,000| 4 4e0e-10 | “1040 | Hl 
asco |S | 1958 1998 : 148,000 a| Ce 
1,24,50,000 | 3] 194g 1965 00,000 | 4 ) 1981 26,46,000 | 6 | 1086 | 1055 pan 
164810000 | 3 | 1943 1086 Weal | 1001 | 119% P i } rose 38,67.000 al 1026 | 1066 | aw 
NW FP, 40,000 ADS 10/1085 ett s { tora | ime) 
67,8400 | 3 | 1937 1aag | 1983 | £114] @0,60,000! 4 191315 | pte | 113% | 1,50,00,000 | 34 | 2036 | 1966-76) oe 
toad | 1046 | 208k | 0,00.000 | 4 | 101e18 | aos | 108 “pat ab) 140 | 966-76) 
P—Free of Icons but not Buper Ta. B4,46,600 8h | gas | 1968 | 2208 | 17,00,000' 5 1886-81 1946)! 109 Sang mere 
ne # | 9sn | tees | 123 | 000.000 | & ieageat ins | to {IMPROVEMENT TRUST LOANS 
+t Provisional. | 43,00,000 | 5 6-01 | 1058) | 115 | 
. el + age | tase | 1198 | 10,00,000) reno. | ave0 | 11g CALcuTTa | 
: 5,00,000, 5 | 1990 | tM67 | 1198 [1,60,00,000] 6 | 1ed-c6 | 1954 { 1204 | fea: lesa bd 
| 2 
INDIAN STATE LOANS ae wsanon0| 5°} same F sabe fp, | ooo | ej ines | iss | fits 
qo] “Bonin! | tose | 05a | rash Heigonl | s/o so !1 110 | Repess | | 
Arcount i Your Market | 33/00,000, 64 | 1051 [1050/60 List | 8/45 5 toad | 1954-50 | £0,00,000/ @ ; 2985 | 2055 | ya9 
Sac: af | Ropaysble, | Tetation| i f Pet Bf tam | tose (J 12 | gs ‘ao ‘oc0 | Hl ome | 059 | 126 
! 8 | 126 
‘tupeet. | feave, | Repem | azgogne a | aa hesiver uid | aoonom| ¢ {| 1930- [rososo! jor | $2080, ah tas does | HA, 
oe |e ae &Li400) © | 19st | 1048 | 112 $,00000; 34 1936 | 1066, spNom] so00000; 3 | 1036 | 1956 | ga 
5 i 24,50,000 | 3 3036-87 | 1967 |y1 oem 60,00,000 , 3: 1937 | tw6a BH 
MYSORE 7 susm0| @b | ise | tom! | sq00900] 5 1938 |-oose [ounesn] 70200) 3 | BE | 186266( 9 
7 sin ceases Brodoo; tein) i9t | us | atone | isi9 tes iohNew BOMBAY ¢ 
4,98,44;200° | 6 DiS wi : 3 1970 js)Nom 
aosaeson” | 4 | toss | 196865 | isis | smgogo0!| se | asus | 962 | s26i | * Hoy ME Tm Tm J soonooo | ¢ | tae 
7 pte 16aeoo| 4 | lass | i960 | i068 a 
80,0000" | 3} | 1084 1: Pvt enooo0 | 4 | 1903 
naonot | 3 | 1086 198661 | 806,300] 4) | 1930 | 1080 | 107 MADRAS socom | ¢ 
¢ 18,70,400| 3h | 1054 | 1951 | loat 00,000 | 
1,00,000; 4 1807 1947 | 1001 peed 5] be 
COCHIN 01000 | 34 | 1955 | 1065 | 1044 | ggo,00| 4 eos | t945 mr 4 | 4808 
' 142100 | 3 | Wee | 1068) “964 | o'da‘oo0 | | tooo | isso | ot isin 4 | fie 
: 000 
sozoocat | ai | rows | roses | soo | paaoo | 3 | tea | mee) ooh | Sto) 4 | tn | tae ("1 esooome | | toe 
‘ 103, 00, 
: fart 3 | 108 | 1050] 8D Slao\ 4) Wd | sess | ico) sBacoae ‘ i tag 
op0000 | 3 1036 { 1966} 98k 00,000 |. 4 1918 1048 25,00,000 | 4 | 1016 
+ | careopoo| 3 | 1936 | 1968) 9B 3:00 10 . 
YANCORE 14,00, ry 1b 4046 | 103% ly \ tore 
3onon0| 7 | teat | 1081 | 1234 | 66,00,000; ¢ 
P| seg | ein) Be P| | | See 
% “1 6,00, 
too} @ | amd | tes | tse) toanoo | 38 
4 | tow | to67 | s07k a 
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Sn nnn cnnnnem sce TEUEEEDEIEEEISInaI ROE CUES EE DeeieeaoeaamenmnaeneeanaE 
ddanxet_Patce Pas 

mio. A Rate of Year ——s, = 

Astrnd, onintndng—Inteet NAME OF DEAENTURR we lose) se [Mee] mmm Ere Rewecin 

. 5 (CALCUTTA nvpere | apes. | Rupees 
Ragees nee 
10400006 192) “ ” + Met ts tet je 1486-66 | At par 
1098 et oe ce | Let Jan tot July | Brom 1-1-4 b; 5 
45,00,000 { Sumioee Hi 1983 106 106 | 102 Ist Jan ist Joly [rom 1-t-44M! wel we 5 er 
\ 
core 192 | 102 oa 100 |- 10th Mwy Hth Nov 15-11-66 | [y) at 10: 
4 at 103' 
40 ake at Beaton Mestitee 1038 tol ion! Ath May 14th Nov 146-68 after 14-S-45 at 102% 
a a 1030 103 1008 | 201. Jet Oct 3at April Bh-o-64 
m ' 
4 Agntpar 1938 102 500, apt | 30th June Slat Dee ie) at ae eter 
a Ae Joe | 102) 1028 | joab | 80th June Slat Dec SS St parteteer 90-4080 
4 Chitavaleeh, 1036 9) 9 th Jume Iist Dec t per 
1 Geng rt 10, 1064, 106 | Sist Jan Stet July ‘BieT-45 | At par 
© Golentee r root , 1054 | yo3t | det Tan tot July 145 | At par 
6 De. (2nd Morta: sage Ole 1044, 102, | Sst Jan Slet July B-T-49 | (yy at eer 31-7244 
8 Do. (ard Mortg: 1940 wer | 10a | iad | ath Feb 31st Aug oe 8 et par after 3-8-4 
i bez , | eB le eee | Bee lie 
(het Mortgage: at a jat July At 
HL Hebumchend et irises joo | we, | 103 | jos. | Stat Mar 30th Sept nae | Atper L 
4 eH | mt | cee |r | Bie 
wo8 
7 | toot | 00, | dee | Stat ktwe 20th Se: SOSET | {uy ft par after 
a 1937 102d 1024 1 BOth June Sist Dec 30668 vy) after at par 
4a 1687 —|101Nom 100Nom yooNom| Slat Mar 30th Sept B1ed47 | (x) after 313-44 at par 
4a 1939 «| «102d | 102% = joa | 14th Nov 14th May 14-550 | (2) after 14-11-5) at par 
ee ie | eee | ue | Ae es 
‘tant jane Slat 
Tee ey was { 101 | 1068 1 iad oe dencatar oy BFR | Sp skier 652 
| 
t 
| MISCELLANEOUS | 
| 6 1916 307 1034 106 let yan Jet Jul: 3+1-646 at 105 

“oo. ETO) at 1 1988 | ug foe | ae tat Sar 30th Sept aoe | (2 Miter bisa? at par 
40,0000} + 400.000 & 1031 104 | 108 1 10a. | 3let Mar 30th Sept OUG1 | Cs) at par 
00,000 | 460,000 = 4 1986 401} 1008 1008 | Ant Jan Jet July 11-46 eat 
6,00,000 00,00 ab 4937 102, | 1008 , 125 30th June Sist Dec BO6ST | (x) after 306-47 at par 
goo 2000008 1928 1044 | 108 | 102 | Mth June Jist Dec 30-668 | (uj after 10-boa8 
gouge etteo 1846 100) 101, | 100 | 30th June 31st Dec Blte-54 | (x) atpar 
350,000 360,000 at 1088 4100 ot | 99) | Slt Mar 30th Sept 31-863 | (x) after 31-545 at par 
e000 | 4i 1900 100 wom! 6100500) £100 nom} “Ist Jan Ist July aah x) at 108% C 
Be inet 8 1933 | 2.0m] £103z0m 109 nom] dat April Ist Oct Towra | Ox3 wt 1089 after 3163-83 
190,000 19,504 44 west {| 106° | 106 | 107 | det Jume ist Dec 1683 | At par 

oe tame | ne ae RL ae ee ae 
‘ re es bed 

yn sD) St Give Buildings y 100 98 | gg} ist July tet Jan 37-06 | (x) after 306-61 ot pac K 

th i 1915 103 | 1038, 193 | 25th Mar 15th Sept 16-050 | (x) at par 

ron 100000 | Dalhousie: Feeperses 1925 103; 102 | 193 | 15th Mar 15th Sept 15-060 | (x “ie 
40,00,000 | 4000,000 | 5 1939 103 ' 102 | ios | Slat Mar 30th Sept Borora7 | fy) at 102% 
£150,000 | € 448,000 i] ieT-lvon ff N o£ 63 ¢ 63 h June Sist Dec - e 
‘500,000 yoo Ct 1085 tor | 201 | yop | “tet Jan let July Hoes | (a) at por 
£160,000] €3i4s| 8 seg7-1v11 6 96 |£ 06 le 96 | Let Jan Ist July = x) at 110%, 

14,00,000 4,090,000 5¢ | Great Eastern Hotel 1935 | 107 ; 107 107 | Sot July Stet Jon 311-60 feee 
790,000 7,00000| © HewreheAmta Light Railway seoteig13 | 1001 $ 106d | 195 Ist Jan Tot July 17-48 eke 

120,000 | 10.76.000| Humans Properties 19B5—40 (1004 | 1008 | tog | det July Let Jan 17-45 
36,00,000 000 | 5 Indie General Nev & Railway aan 1008 fire iold | Ist Jan Ist July : 

44,500,000 | £14,22,500! 4 —Tadiam Irom & Steal (1st Morte.) u 100 100 | det Jan Ie July S118 66, ( at Is afar 31-13-51 (8) 
£500,000 684! 4, Indian tron & Steel (tad Mortg.) 1936 «- Pa Jot Jan iat July Bl-A2-61H) (x) at 102% after 31-1243 
6,50 000 000} 31 Katalbal Lalabasar Ry Gab 100 99 | 30th June Set Dee Binigsd | Ge 
'20,00,000 Mf 4 Mymensing! Basar Ry. 1935 21, | ll) tot Ist April tet Oct 14-55 | (x) 

16,00,000 54 Ramnugger Cane & Sugar Co. 1056 03h | 1044 | 104 | Web June 31a Dee 3019-56 | (x) after 15-6-46 at par 
400,000 4,00,000 rT ito (2nd Mortwage) 1038 103% } 103! 104, Sist Mar 30th Sen Syms t 10248 % 

60,00,000 ooo Industelee Ld 128 aa At Joh 30eh Jane Stat Dec Biba | {y) from 1945 at par 
370.000 | To | era eee anteal Suset woah |, Oak TOMK | dogg | Ak April tnt Ont Y1O-65 | (y) af 103% after 1944 
£400,000 | é 44 Shabdara (Dethi) Sakaranpar Ry. 190s | 80h 1 G8 E901 let Jan heey . 

650,000 25,000 ot Shree Krishoa,Gyanody Sugar 1936 101 101 ii | 30th Apri Bis gee 31-10-48 at 102% after 31-10-4: 

10,00,000 5 ‘Shxea Radbakrisbaa Suger Mille 1038 1008 | 1008 ° 100) Oth ect fay ; ec BOL 283 after 1948 
fooon00 | 9,200 8, _—Sijue (dheeria) Elvetric Supply wo |, 100, | 1100 | a Se ces 1587 11 (0) af 10%, after 1-47 

“pono ‘ihe ab gies Cs eet Mule 1036 ior | 201 yor ¢| 30th Sept Jist Mar B1-346 8 at per 

\ { 
TEA | 
6 | Atal 1943 105 | 105 | 103 fod 1053. | (w) afte 
sioooo | gow, 104 | 10d, tod | som | goth june Slat Dee deta | {y) after SOOM at pas 
387,000 387-500 ER 1019-29 1900p ' 00d | A Bist Dee 1145 | (Cy) at par 
350000 | 350,000? 1033 1014 | 1018 | 1008 | 8th Soe Qet B 1043 vaee 
Rone | 00,000? 1917 103 | 101 | 101 | Stet Mar 30th Soph 31-347 | (x) at 102%, 
Boo | 3000007 | Tempore 1038 100 | 100 | 100 | 30th June Stet Lec sian | Gx) at par E 
(BOMBAY ) ' 
L 4) | Amdura Valley Fows, Supply oy lorie) 10718 | 1073 nt Jan tet July 1962 
beat Dox & | Morariea Gomaie up wee | ee at | gat gan ‘iat July IESE | Quotation per Ded 
£000 | ho) Tata Cheongals La, wa} ae | ae | abe ee | Bonet inte’ Ord shares, 
2a) | euoupno 4 | Tate Power 1 9 iors | love .0rk 106165 send 
(MADRAS 3 | 
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FAMINE 





CAUSES OF BENGAL TRAGEDY; COMPLETE FAILURE OF PRICE CONTROLS 


‘HATEVER might be their other differences 

of opinion, it has been commoh ground 
between the major schools of thought on India 
that the system of administration created by 
British rule was sound in its essentials, It had 
brought arder, established justice, and introduced 
an organised machinery of Government. In parti- 
(plar ft had removed the threat of famine. 
Famine on a serious scale had faded from 
memory, and was regarded as 4 thing of the past. 
‘When, In 1943, it suddenly became clear that actual 
physical starvation Wag abroad in Bengal on a 
large and increasing scale, when thousands of 
starving and many dying people began to haunt 
the streets and markets of the greatest city in 
India, that confidence waa very rudely shaken. 
In other countries, particularly the United States 
and Britain, the famine caused horror and much 
criticism, which did a great deal to neutralise the 
sympathy and support which British policy as 
contained in the Cripps proposals had gained 
abroad. In India, the Nationalist Press, whose 
self-confidence had been badly shaken by the 
events of the August disturbances, found a new 
subject for denunciation, and a Dewspaper 
campaign of great vitulence began which made 
little attempt to'analyse the main causes of the 
Aisaster and with few exceptions did not hesitate 
to use the pitiful tale of tragedy for the basest. « 
of political and party ends, Unfortunately the 
complicated processés of economic change lend 
themselves to endless misrepresentation; it was 
urgently necessary that’ a cool and unblassed 
examination should be made of this catastrophe 
to ascertain where and how it had arisen and if 
{t,could have been prevented. The plain and 
ddlective record of events, produced with the 
authority and information which only a Commis- 
sion could have commanded, has performed a 
public service im enlightenment which ie of the 
Greatest value and should be pondered upon not 
only as an esaay in the economics of this sub- 
continent, but also as a record of the practical 
problems of the art of Government. 

. e . . 


It ts at pnce clear from the Report that in the 
1943 Langine, Bengal: was confronted with a situa- 
tion which wes etitirely different from that for 
which the procedure of the Famine Cotie had teen 
evolved, A problem, baffling both in its diagnosis 
and cure and fer removed from the 19th Century 
fardine of scarcity, had arisen, Famine ag it was 
experienced in this country in the last century 
was caused by the fallure of crops over 9 wide 
area usually as a terult. of drought; tte main 
feature was an absence of food, and not neces- 
sarity of money "in the countryside affected. In 
1963, with the exception of « few areas which had 
suffered from the effects of the eyclone of 1942, 
there waa no serious lack of food. There was & 
shortage which is calculated in the Report to have 
been of the order of three weeks’ supply over thé 
whole Province, but this alone was not enough to 
bring famine about and aa the Report states well- 
th Yo people all over the Province and industrial 
wotkers in Greater Calcutta and elsewhere did-not 

short of food. Nor wes the aupply position very 
q different from that of previous years, 
4 in 141, The difference was to be found 
jh the rise in the price of rice; during 1943 rice 
‘prices became unprecedented, Peopte starved nob 
because food was not to be had—the Report 
Hanae Renaal cid not putes trom ick of feat 

lon, at, did not, suifer from 01 A 
ut because rice wes tog dear for them’ to’ buy, 
“(As TR “Rapeer -wearten;'“-thee- remarkable feature’ of 
the Bengal Famine waa that tie rise tn the price 
Dt rice was. one of the ‘principal causes of 
feeanine::,.Thle. Mfrs MO ate Aware makes 1} 
unique in the “history of Mansitie “tn “Mens 





4 
other large famines, produced by fatural calami- 
tles, the shortage of grain was reflected in the 
riae of prices, but this was a secondary pheno- 
mena and not a primary cause of the famine, 

A rect result of the rise in prices was that 
the famine wag confined to well-defined sections 
of the people. The small agricultural producer, 
unable to grow enough for his own requirements, 
the landless agricultural labourer, village artisans 
such as potters, carpenters, baeketmakets, weavers, 
fishermen, the existing beggar population—these 
were the people who suffered and became the 
victims of starvation. According to the Report, 
one-tenth of the rural population were tmme- 
diately affected by the Famine and about 1,600,000 
people died as a result of starvation or of the 
epidemics which followed 1t. 


. . . . 


If the immediate cause of the famine has this 
quality of simplicity and starkness, the forces 
which brought It into being are to a large oxtent 
based on supposition and inference of the most 
complicated nature. So far as Bengal was con- 
cerned the immediate ahortage in 1643 was 
mainly due to a combinatian of shortage in the 
yield of the winter rice crop in 1942, with short~ 

in the stock of old rice carried forward from 
$42 to 1043. During the preceding fifteen years 
there had been seasons in which the yield of the 
trop was less than in 1942, but in most cases there 
had been a carryover from the previous yeat 
enough to meet requirements There had not 
been the combination of a poor crop coming on 
the heels of an inadequate carryover from the 
previous year. This happened in 1942 and the 
result was that there was not enough rice In the 
Province in the beginning of 1943 to meet require- 
ments. The shortage, such 2s it was, would have 
caused gome mensure of distress; it was not 
enough in itself to make starvetion on a wide- 
spread acale inevitable, provided the rise in prices 
had been moderate, The causes which produced 
that rise were not confined to Bengal: they were 
found all over India. . 

There is a considerable internal trade in India 
in rice in mormal times between those areas which 
produce rite surplus to their needs and’ others 
which require to import additional rice to meet 
their congumption, The main fmporting areas 
are Madras, incliding Travancore and Cochin, 
and Bombay, which together account for mare 
than half of the net imports. The quantities 
which can be provided by the surplus areas are 
leas than are required by about 2 million tons, 
and the shortfall was largety imported before the 
war from Burma, During 194), as a result of the 
shortage of shipping and eubsequently of.the war 
in Burms, it became {mposaible to obtain these 
imports, and it appeared that there would be a 
total shortage in India in the neighbourhood of 
ene million tons. As a result markets in Southern 
and Weatern Indis, which ned pormally obtained 
thelr ‘tthe trom Burma, began to purchase Indian 
fice and the addittorial buying fell on Indian 
markets, which were already short of supplies be~ 
cause of the cessation of imports from Burma. 
‘The effect of this was to cause the initial rise in 
pripes et rice and to introduce a seller's market 
in ride ‘git over.India. In Bengal, this factor was 
accentuated, by the cyclone, by the development 
pf the demal policy and by the anemy air raids 
om Calcutts in December, 1942, In December. 
1942, the price ‘of rice’ waa Re. 6-10 per maund; 
in January {t was’ Rs, 12-8 per maund. There 
followed the abortive attempts by the Bengal 
Government to obtain contro] of the market, and 


eventually their detiaion to withdraw price con~ 


trol in March. As a result of thelr inalstence, 
tire@overmment of India. imtroduced free trade 
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Eastern India in May, 1043. The development 


events thereafter was rapid, In the beginning 
March, 1943, the price of rice waa Rs. 18 per 
maund and by the 17th May it had increased to 
Ra. 30 per maund. The famine was on. 

The history, of the famine 1s not, therefore, a 
study in scarcity. It consists of a series of un- 
successful experiments in price control. In essence 
Mt Waa not unlike the measures taken to control 
prices of other commodities, but with this impor- 
tant difference—that in the case of other goods 
fatlure meant only temporary inconvenience. In 
the case of the food of Bengal it meant the deaths 
of hundreds of thousands of people. And as in 
the case of other commodities the failure to con- 
trol prices was due to the fundamental inability of 
public opinion in India, both official and unoffical, 
to renlize the issues which were at stake and the 
menacing forces which were in process of being un- 
Jeashed. Suificient weight docs not appear to 
have been given in the Report to the implications 
of the attitude of Government as a whole—both 
at the Centre and in the Provinces—to the rise 
in agricultural prices associated with the war, A 
sharp rise in prices in general could have been 
and indeed was foreseen at the outbreak of war, 
but the consensus of opinion was then against any 
interference in the case of food grain prices, 
‘The rive wag tn fact welcomed, because it waa 
considered that the agricultural classes had suffer- 
ed from unremunerative prices over a long period 
before the war. Later, when the situation became 
more serious and prices began to show signs of ex~ 
cossive Increase, the desire of the importing areag 
for control of some sort was met by stout redistance 
from the ¢ Provinces to any measure inter~ 
fering with their right to obtain the advantage of 
the rlee. The effect of this attitude on the part of 
Governments, vigorously supported by producery 
and dealers, has been disastrous. Experience in 
the West shows that plans for food and price oot 
trol have to be laid long tn advance, and staff and 
organisation prepared for before they ars required, 


. . . . 





This was never done in India, and the result was 
that, when the need for the control of tood became 
apparent, Government had not only no policy to 
deal with 18, but had no staff to administer tt, once 
determined. There waz a fata) delay in coming to 
grips with the food situation, policy at first way 
vacillating and uncertain and when finally applied 
it was often too late. Bengal had the misfortune 
to suffer both by the policy of her own 
Government, and that of the Centre. The course 
followed by the Bengal Government from 1042 and 
onwards was timid, ineffectual, always inadequate, 
and for the greater part of the time wrong In 
principle. The early attempt to control prices py 
fixing statutory maxima without at the same time 
trying to control supplies, the later attempt to con- 
trol supplies without at the same time trying to 
contro! prices, the delays and the hesttattons in 
trying to introduce rationing in Calcutta, all bear 
the marks of weak and puslllantmous statesman- 
ship. Jn the circumstances a comparatively insig- 
nificant shortage in supplies was converted into 
famine. At the same time Benga! can, with 
Teason, complain of a Central Government plan 
and machinery too rigid and cumbrous In opera~ 
tton to give her the amount of assistance she might 
have legitimately expected. The report suggests that 
the. Central’ Government might, in March, 2943, 
have provided the ful) quantity of wheat 
required by Greater Calcutta and an unapecified 
quantity of rice. This would have undoubtedly 
eased the situation at what was a critical 
period, but tt ia. doubtful tn the light of experi- 
ence whether it would have had any substantial 
effect in relieving distress in the districts, unless 
accompanied by energetic action by the Bengal 
Government. 

‘Fhe action or inaction of the Central Govern- 
ment tn coming to thetr ald cannot, however, re- 
leve the Bengal Government of their primary rea- 
ponstbility in the famine. The central fact is 
that the shortage caused by the cessation of Burma 
exports applied more or less to all the deficit rice 
areas in India, The position of Bengal was not 











intrinsically so serious as thet of parts of Misdras, 
Mravancore or Bombay. HW Bombay, for ingihence, 
received no imports {¢ would have i} manége on 
nine months' supplies in the year, mntf the 
dependence of Travancore and Cochin on 
importa wae even greater. Madriaijwas no less 
defielt whan Benge! and had also Kad a poor 
rlee crop in 1942, It is true thet in. 1943 there 
was severe distress in s#eVeral of these areas, 
but there ig no comparison betWegn this and 
the havoc which swept Bengal. The Commission 
statea emphatically that the faming in Bengal 
could have largely been prevented by hold, reavite, 
and well concetved measures” taken at the right 
ime by the Government of Bengal, and points out 
that while other Governments in India were 
faced with a much less serious altuation than the 
Government of Bengal their generally successful 
handling of the problem and the apirit in which 
those problems were approached, stand out in 
contrast with the failure in Bangal, 


One of the most interesting aspecta of the 
Woodhead Commission’s Report 4s the extent to 
which some of the most publicised developments 
of 1942, to which major importance in leading up 
to the famine was ascribed, are now evident as 
nothing more than minor and logal disturbing 
factors. This is particularly true of the rice de- 
nial policy, which was and still $s quoted in some 
quarters as one of the outatanding causes of the 
famine. The Report, however, points out that tne 
total amount of dental rice was not more than 
40,000 tons which formed a relatively small pro- 
portion of the surplus suppites avattable in ‘the 
districts concerned, Moreover the maximum price 
pald was Re. 4-4 and the purchases ceased In 
July, 1942. The Report states that the effect of 
these purchases on prices was probably not great, 
though they may have increased local nervous- 
ness at that time already greatly enhanced by the 
Japanese advance in Burma, On the other hand, 
it should be remembered that this dental rice 
played a useful part in August and September, 
1942, in steadying the rice position in Calcutta, 
and keeping prices down. It is evident that the 
denial policy had little importance in the events 
contributing to the rise in the price ot rice which 
led to the famine. 


Another legend which 1s destroyed by the Report 
ds the story of bureaucratic high-handedness, which 
centred round the suggestion that all decisions on 
food pollcy were taken ov the Governor on the 
advice of permanent officials and that Ministery 
were, not allowed a free hand to dea) with the 
aituation, The Report states that they cannot 
endlone this contention, “We are satisfied,” they 

“from material which has been placed before 
ua tte that important issues of food policy and adml- 
nistration were referred to the Cabinet and dect- 
along taken in the normal way.” Indeed the boot 
ig really on the other foot, The famine occurred 
in one of the Provinces of British India In which 
Provincial Autonomy has been operating with un- 
important intervals since its inception. It can 
scarcely be said that the Report is a tribute to 
the operation of that system in a period of grave 
national emergency, or to the public spirit of 


Bengal. . 





U, 8. Post War Trade with Leone nied 
and Indian. newsagencies are responaible: toy, 
cent new intelligence regarding the presen: Pati 
the future of Indo-US, trade, in which It is aasert- 
ed considerable developments are to be expected. 
A recent news telegram from Washington di 
that the Foreign Economic Administration 
Jates that American exports of non-military goods 
to India have increased ten times the preswnr totes 
during the past three years, whilst Britain's ship- 
ments have been cut in half over the same period. 
The Administration spokesman taking this: an- 
nouncement predicted that the major share of 
heavy equipment which Indis needs for her We 
dustrialiaetion will come ‘from ‘tle UMA. atfer 
the war, but that the immense demand for peiran 
can goods In the war-devastated countries: 
well delay delivery to India for severnd ¢ “4 
whilst the amount of dollar exchange avaliable 
was another unpredictable factor. We do not 
know how the above-mentioned calculation has 
been worked out. Three years ago American ¢x- 
ports of “non-military goods” to India must, we 
imaghfe, have -been of very small, almost diminu- 
tive, dimensions ; for that was the period in which 
America’s productive capacity had almost enttrely 
cut out goods for civil consumption, cer- 
tainly for overseas civil consumption, To 
increase the amount of such exports to 
India, even tenfold, might not in Actual 
fact amount to very much. Then again. it ts not 
clear whether this tenfold increase includes goods 
of a non-miltary character, shipped in the form 
ef dry and other stores, for the use of American 
military personnel now in Indig in large numbers, 
Until such details are made clear the calculation 
attributed to the spokesman of the Foreign Eco- 
nomic Administration need not be taken at quite 
its face value, though 1 is clear that American ex- 
porters are looking to the Indian market ta yield 
considerable results, An Associated Press of India 
message from New Delhi says that the general pat- 
tern of how some of the larger American manufac- 
turers plan to make their goods available in India 
emerges in an outline of the operations of the 
Chrysler Corporation, of which It proceeds to givea 
doucription, A high official of the Corporation is al- 
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dt ts expected: that the jatter company 

‘Ush ds -Aasériibly factary in Bombay, where 7 wal 
Motors and Ford both have assembly, p 
have been in operattott for ‘aime 
Automoblles’ ultimate ‘objective is full manutact 
OE act oar, but sensty pak tne ase 

confine tw aasembly. wi 

of which a said to i-coméitienedl by: Chavet 
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manufacturing facilities wit! He treed “tron t's, 
War production. The Chrysler, Cornatation. also 
intend to market (as distinct from manufacture) 
in India such products as air cooling and heating 


equipment; Diesel ‘motars and asopotabéd items. 
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‘Twin Tasks—Mr. Churchill in his victory broad- 
cast singled out the war against Japen, and the 
establishment of peace with justice and freedom 
in Europe, as the two unaccomplished tasks be- 
fore the British people: In ao doing’ he not. only 
put his finger on the most important problems of 
the phase after the Ruropean victory, but also on 
those tn .which the end of this war differs fyom 
the end of the last. Firstly, the armtstice of 1918 
did not leave over a major war stlli to be fought, 
this war has. Wilty-nitly it will have to be seen 
through. But the British people will not fight the 
Japanese war simply as 2 matter of unavoidable 
duty, Ag regards the problem of re-establis 
European peace, Mr. Churchill spoke in gene! 
terms, but as we see it the drift of his remarks 
was clear. We believe they were in the first 
instance an appenl to Soviet Russia to be generous 
and far-seeing in regard to her velghbours, not 
the vanquined neighbour, Germany, but the libe- 
rated tieighbouts. Here, as we have already said, ' 
we have a second contrast to the conditions after 
the last war, In that era it was the problem of 
treating defeated Germany which caused the 
greater part of the disagreement among the Allied 
and Associated Powers ; this time the bone of con- 
tentlon is provided by the Mberated countries. 
There is no didagreement whatever now 
as to the policy to be adopted towards Germany. 
But in ite stead the problem of how to treat the 
liberated countries has become a source of trouble 
and friction. Russia could make 9 large contri- 
bution to the solution by frankly declaring her 
hand. At present she is exceedingly uncommu- 
nicative. . 


. . . . 


It would be interesting to observe what effect 
the continuance of the Far Eastern war will have 
on the spirit in which the problems of the Euro- 
pean settlement are approached. Two and a half 
years ago Mr, Churchill envisaged that while 
engaged in the struggle with Japan after the 
victory in Europe we should be sitting with the 
‘United States and Soviet Russia and others con- 
cerned shaping the international Instruments and 
national settlements which must be devised if the 
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Railway transport played an 
eminent réle in winning the. 
war agaiast Germany. It 
still plays an eminent réle in 
winning the war against Japan. 
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table than existed among the victors at Versailles 
Then the danger had passed away. The common 
bond between the Allies had snapped. There was 
no sense Of corporate responsibility such as exists 
when victorious nations who are masters of one 
yast scene, are, most of them, stili waging war side 

side in another. I should hope, therefore, that 
we shalt be able to make better solutions—more 
far-reaching, more lasting solutions—of the prob- 
lems of Burope than was possible a quarter of a 
century ago.” 

In normal circumstances we should expect 
Mr, Churchill's anticipation to come true. But the 
only snag is that Russia 1s not Interested in the 
Japanese war to the same degree as is Britain and 
the Untted States. Not that she is wholly disin- 
terested, but her interest is not of the same com- 
peliing Kind, and Russia must also be perfectly 
conscioos that her Far Eastern interests would be 
more or less perfectly served by an Anglo-American 
victory over Japan, Therefore before giving her 
open co-operation in the East to maintain full 
Allied unity in the war againat Japan, she might 
be induced to drive a hard bargain in Europe. 
Thus the possibility cannot be altogether ruled out 
that instead of the war against Japan contributing 
to unity in Europe, the difference of views over 
the Furopean settlement may contribute to some 
disunity in the war against Japan, But this ia of 
course putting the case at its worst. 





ey ; 

Renettling the Returned Soldier—With the final 
victory of the United Nations now brought measur- 
ably nearer, the vast and complex probiem of fit- 
ting the demobtiised soldier and the war worker 
back into civilian lfe has assumed an added 
urgency. But certain essential data must be 
gathored before any plan of resettlement 1s even 
attempted. It ts necessary, for example, to find 
out in advance the scope and character of re-em- 
ployment in the transition from war to peace, 
Plans for milltary and industrial demobilisation, 
after the war, again, will require effective machi- 
nery for facilitating the transfer of large numbers 
of workers from one job, industry, and area to 
another, Employment readjustment during the 
transition period will raise special problems and 
difficulties for particular groups of workers, It 
will, at the same time, provide an opportunity 
for reconsidering the policies which have tradi- 
tlonally governed the employment of these workers 
and for making advances over the past in many 
ways. How the Government of India propose to 
meet this problem ts set forth in a Memorandum 
which we publish on another page. The authori- 
ties are altve to the immensity of the task and 
their approach to It ig along the right lines. The. 
Employment Exchanges envisaged in thelr plan, 
&2, as they rightly streas, not intended to com- 
pel employers to take ex-service personnel into 
thelr employment but to assist them with (nfor- 
mation and advice in obtaining the most suitable 
workers. Government's plan for the collection of 
data, the training of staff for the Employment 
Exchanges, the standardisation of occupational 
terms, etc., also. show an awareness of immediate 
needs. Government, however, as they themselves 
admit, have only made @ beginning. The ultimate 
success Othe resettlement plan depends on the 
volume of employment in the country and the 
willingness of the. private employer to co-operate 
with Government, The former, in turn, is govern- 
ed by the mounting tempo of the economic life 
of the country; the latter may, to some extent, be 
taken for granted as, judging from Government's 
recent expoattion of policy, they will themselves be 
large-scale employers of industilal labour for some 
considerabie time. It will be noticed that the Gov- 
ernment plan relates only to such of the demobilis~ 
ed soldiers as seek industrial occupation. [t is to 
be hoped that the large proportion who will elect 
to go back to the villages are not going to be per+ 
mitted to drift back into the apathetic and alm- 
less traditional rural Ufe of India, Those who 
have fought on India's borders and outside and on 
the seas will come back changed men, their hori~ 
2, broadened, their knowledge sharpened and 
thelr whole outlook on life changed. Rural re- 
construction which, pace the industrial planners, 
ati] remains the country’s highest priority prob- 
Jam, needs’ Just such men as these, zealous, dis- 
aiplined and with thelr qualities of leadership 
developed. ft would be a tragedy if this aspect of 
the question 1a neglected by the suthoriies or re- 
legated to m secondary place in post-war planning. 


Tax Ketief on Rarned Incomes.—With a view to 
lear certain Goubts gbout..income-tax relief in 
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- -Fespect of earned incomes, the Central Board of 


Revenug has igsued the Press Note; The 
Indian Finance Act, 1968, provided that if the 
Indian Income-tax Act, 192%, were amended 50 05 
to give exemption in respect of “earned income,” 
an amount equal to one-tenth of an assesaee’s 
earned income (subject to a maximum of 
Rs. 2,000) would be deducted from his total income. 
The Income-tax Act, 1922, has been amended for 
this purpose by the Indian Income-tax 
(Amendment) Ordinance, 1946. The “earned 
income” exemption applies only to incomes which 
™may be described as derived from personal exer- 
tion and does not apply, for example, to the incores 
of compaates or to income derived from dividends, 
or from interest on securities or from property. 
Furthermore it applies only in respect of income- 
tax and Is not applicable at all in respect of super- 
tax. There appears to be a misapprehension that 
in view ot the provisions of Section 7 (2) of the 
Finance Act, the earned income relief will not be 
available in respect of salaries earned in the cur- 
rent financial year viz, 1945-46. Actually alt 
salaries earned in 1946-46 will obtain the benefit 
of carned income relief and in making deduction 
Of tax at source under Section 18 (2) of the 
Tncome-tax Act, earned income reltet wil! be given 
in respect of salaries paid during 1945-46, 


° . « . 


Shipping Replacements.—According to Mr. J. C 
Grew, Acting U.S. Secretary of State, no arrange- 
Ment or agreements committing the Untted states 
to post-war disposal of vessels to. foreign Govern- 
ments or foreign individuals have so far been 
made, but agreements have been conctuded with 
Norway, Brazil and Chile which provide in general 
terms for ald In replacement or rehabilitation. It 
{a stressed in this connection that “the absence of 
similar arrangements with other Aliles who have 
likewlse lost tonnage in the common war effort 
should not preclude reasonable consideration of 
their merchant navy problems.” It is pointed out 
that, “although a considerable number of ships 
have been turned over to Great Britain during the 
war, the arrangements under which these vessels 
were chartered contain no commitments with re- 
ference to post-war disposition of the vessels con- 
cerned.” 

An interesting disclosure in an official American 
statement {s that Swedish shipping interests, 
blockaded for normal commerce during the war. 
have built about 100 modern cargo ships of about 
one million tons for use In international shipping 
after the war. Interesting, too, 45 the fact that 
many of the ships built in the Untted States for 
war uses, particularly the Liberty type vessel, were 
not regarded by these shipping interests as fast 
enough or economical in operation to compete with 
new-type ships that wil! be bullt in post-war 
years. 


* « . * 


A Correction~Reviewing the balance sheet of 
the Allahabad Bank as at 31st March, 1945, In our 
Yast issue we said that the Reserve Fund was 
Rs. 62,00,000, This should have read Rs. 66,00,000 
as the directors propose to transfer a further 
Rs. 4,00,000 from the amount now available for 
distribution. The error in question is regretted. 


oe . . . 


Personalla.—Mr. D. C. Driver, of the Tata fron and 
Btecl Co. Lid, hag been appointed Deputy Agem of 
the company at Calcutta, 


. . . . 


Mrs. Casey. wite of the Governor of Bengal, has 
agreed to become the first President of the Industrial 
institute of Art in India. 


* « . . 


DAY BY DAY 

Mh May—Victory holiday throughout Sritian Modis. 
German surrender agreement ratified in Berlin. 
Chanel Imands freed. Prague liberated by the 
Russtans. Goering and Kesselring reported captured 
by U8 th Army. 

1th May—400 Supertorts strike at Japan's aviation fuel 
supplies at several points. U.5. troops land on 
Samal Island in the Gulf of Devao, 

With May—Chingse troops enter Foochow, a aeaport 
opposite Formosa. Superforts blast Japanese maln- 
land. Sourabaya bombed. Sandoway, on west 
Burma Coast, occupied. 

Ith May—Jéth Army continues its advance 8. of Prome. 
New U.6. landing on Mindanao, “Japanese naval 
“pate i Kurllé islands bombed, 

Ath May—Nazi Party dissolved by decrees of Aliled 
Military Government. Japanese homeland bombed 
from dawn to noon by 909 Gupetforta, 

Wth May-—Brilish troops land on Heligoland Island. 
300 Superforts .mmash Nagoya, 3rd largest city in 


Japan, 

sth May-—Rowlands Report (Bengal Administrative 
Inquiry Commitese) released. Ail German resistance 
ends in Czechostovakim, Victory Address to the King 
moved in the Howe of Commens. 
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were many highlights in Mr, Churchill's 
broadcast on Sunday last, not the least being nis 
references to Mr, De Valera, whose sinister obstruc- 
‘tionism ts always strongly overlaid with play acting, 
which reached its apotheosts in his official visit 
4p full mourning) to the German Legation in 
Dublin 40 mark the death of Hitler, The old, and 
alas defunct, Morning Post, once sald wittily that 
Ireland has and always has had and always will 
have @ great future. We may leave it at that. 
Mr. Churchill cited enough Irish gallantry from 
the recent past to obliterate the memory of De 
Valera’s dreary exhibitionism throughout the war 
years, De Valera tnctdentaliy once held American 
citizenship, and one wonders what..that great 
American the Jate Franklin D, Roosevelt must 
sometimes have thought about his erstwhile 
countryman. In his broadcast Mr, Churchill once 
again referred to the late President's magnificent 
support of Britain, even before America had for- 
mally entered the war. Once more he quoted the 
Jovely passage from Longfellow which accom- 
panied a letter the President sent to Mr. Churchill 
at the time of the blitz. 

Thou 109 sail on, O ship of State! 

Sait on, O Union, strong and great! 

Humanity with al! ite fears, 

With all the hopes of future years, 

Ts hanging breathless on thy fate? 
Incidentally, Mr. Churchill disclosed that the 
letter in which Mr. Roosevelt quoted these words 
was brought to London by the late Mr. Wondell 
Wilkle “whom the President, but lately had de- 
feated at the polls.” What a delightful commen- 
tary on a healthy democracy! Under the much 
vaunted totalitarian way of life, far from sending 
your political opponents on confidential diplo- 
matic missions, you just shoot them. 

. . . . 


Some exceedingly interesting evidence and con- 
clusions emerge from the Report of the Benga) 
Administration Enquiry Committee ‘which was 
appotnted last. December under the chairmanship 
of Sir Archibald Rowlands, now Finance Member, 
Government of India. The operative part of the 
Commitiee’s terms, cf reference. asked for a 
report on the extent te which the existing 
administrative machine is adequate “in structure, 
extent and quality,” and the methoda’ of improv- 
ing it, In the course of its investigations the 
Committee discovered that there is much to 
support the view that Benga? has been run on the 
cheap for many years past. The ratio of the 
higher administrative cadre to the population 1s 
cnmleylated to be lower in Bengal than in any other 
province in India, with the exception of Orissa. 
Ever since 1900 the per capttn expenditure on 
government in the province has been well below 
that of the four other major provinces. -The plain 
fact is, they say, that im the past Bengal has not 
been so much badly administered as under 
administered. In addition to special difficulties 
arising from the war, Bengal has always laboured 
under spectal disabilitles of its own. It contains 
a number of districts which, in the view of the Com- 
mittee, are quitc unmanageable from the point of 
view of size. Mymensingh, for example, contains 
some six million inhabitants, But the main handi- 
cap for the past century and a half has been the 
absence of the revenue staff which exists in every 
other province where the land is not permanently 
settled, The adoption of the majority recom- 
mendations of the Floud Commission js recom~ 
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mended, for the Committee say that district 
administration in Bengal ts “ clogged at every turn 
by the present system.” Present structures and 
methods, which were suitable encugh when the 
activities of Government were confined to the 
regulatory, policing and revenue fields, are quite 
inadequate to handle the advances on the 
economic and social fronts which have increasingly 
become the major concetn of governments in pro- 
gressive countries, It is emphasised that the 
Cabinet's business is policy and Not management. 
Redistribution and rationalisation of finisterial 
portfolios is recommended, and the proposed Chief 
Minister’s department {* designed to devote its 
major energies to the cq-ordinatton of govern- 
ment's business as a whole. Throughout the 
inquiry the Committee was struck with the 
general disposition on the part of departments to 
hoe thetr own row, and the machinery which they 
recommend 18 accordingly intended to rectify the 
unfortunate results of unco-ordinated action, In 
the mofussil the !mportance of the District OMcer 
as @ genera) purposes Oficial is confirmed, 


Some idea of living conditions in the Ttallan 
capital have reached me in a letter from a friend 
who Ja now representing hig newspaper in Rome. 
He writes :— 

“My living conditions, however, are pretty well 
militarised, All the hotels are commandeered and 
is impossible to Bet A Mat, even If oe could afford 
to live on the tree black market, 1am one of five 
or nix semi-military Inhabitants of a mess in what 
used to be the Legation of Manchukuo, a strange 
blend of aplendour and privation. We live in guided 
halls, but have only such bettered knives and forks 
a8 members have been able to produce from thelr 
own haversacks—the Manchus having left behind 
only 200 palrs of chopsticks. Our table napery is 
army sheels. Of the six bathrooms otly one pro 
duces an octasional trickle of hot water. During 
the bitter winter, now happily past. we huddled to 
gether in one salon to conserve what lithe heating 
the army provided. There were continual light 
fallures, alwaye at critical hours, and my frogen 
fingers groped for the typewriter keys by the light 
of a candle in a bottle, That particular set of 
privations 1s past now, and under the spring sun- 
shine Rome seems to be strtiggling back towards 
“normaley.” Prices however (as I suppose every: 
where elsé in Europe) wre not at ali normal, While 
the lira is infiating ft lo bust, our pounds and 
doliars remain fixed at what they were when we 
came a year ago, so that the conquerors or llberators 
or whatever you like to cal us can scnrcely afford 
to buy @ plctire posteard or a souvenir, The Grand 
Hotel. the only hotet which is even partially acces. 
sible to Itallans, bre twa restaurants; one where 
I ¢an dine militarily for six pence, and the other 
where I cati entertain a local for about 30s, a head.” 


. . . . 


The first number of India Quarterly, the organ 
of the Indian Council of World Affairs, sets a new 
and welcome standard in Indlay, journalism. At 
last something has come forth resembling one of 
the best British or American quarterffes. and {f 
the editorial board and the publishers maintain 
the high quality of vol. 1 number 1 the demand 
for the new publication will grow apace, Inci- 
dentally, when one notes how active the Indian 
Council of World Affairs has been in the short 
apace of its existence in holding meetings at its 
three branches, and getting the new Quarterly 
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out, one is entitled to ask what the officially 
sponsored Indian Institute of International Affairs, 
with its much greater resoirces, has been doing. 
The answer is that aince coming under the un- 
inspiring direction of the Information Department 
of the Government of India tt has been doing 
nothing at all in this country, though it has sent 
a few people abroad on expensive jaunts, But 
that is @ theme which js taking me away from 
India Quarterly, the tnitlal number of which ts 
notable for an article by Sir Maurice Gwyey, 
Temarkable alike for its outapokenness and the 
warmth of its genuine regard for India herself. 
Pleading for a new approach to the Indian con- 
stitutional problem. in which there should be 
incorporated mote intellectual honesty than 1s at 
present manifest, Sir Maurice says :—~ 
“There have been persons in India who for some 
years past have deliberately sought to traduce the 
character of my countrymen in every possible way. to 
hold them up to hatred and contempt, and by the 
misreprosentation of facts and the imputation of the 
vilest motives, generally ta destroy the possibility of 
goo! relations between the two countries Worst of 
ul] there have even been attempts to take advantage 
for this purpose of the gallant and generous impuises 
of youth. I say this with profound regret, and indeed 
with much pal, for auch conduct seems to me to be 
altogether contrary to the Indian tradition, 1 am 
far from saying there have not been aspecta of Brittsh 
policy open to eriticlam; but critielam, even violent 
criticism, so long as it is honest inflicts no lasting 
wound.......41 but a malicious and malignant campaign 
ts another matter.........4 and great masses of ignor- 
ant and illiterate persons have been #0 infected with 
the venom, that there is scarcely any statement adout 
Great Britain however extravagant, incredible, or un~ 
supported by evidence which will not g#in an 
audience.” 


. . . . . 


‘Taken seriously, place names can be a great ald 
to general knowledge. For instance, {f you follow 
the course of a war and the succeeding peace seri- 
ously, and study the place names as they come 
into the news, you cannot fail to add to your stock 
of information. I remember the Silesian town of 
Teschen gave the British public & lot of trouble 
in 1920, and the late Mr. Lloyd George once got 
rather badly caught out in the House of Commons 
when asked where it was, About the same time, 
the Italian adventurer D'Annunzio made Fiume 
rather more than a mine days’ wonder, and very 
nearly the cause of a war between Italy and Yugo- 
slavia. Now, twenty-five years later, the Yugo- 
slavs are the active disputants and have set forth 
a claim on the other great Adriatic port of Trieste, 
which once belonged to Austria and possesses a 
fairly large German population. Trieste has al- 
ways been a bane of contention between Italy, 
Yugoslavia and Austria and it 1s good to see that 
Britain and the United States of America are not 
disposed to let Marshal Tito get away with this 
important seaport in advance of the general peace 
settlement. And what is to be the future of Heli- 
goland, where British troops have landed ? For its 
ownership many sea-rovers fought in the early 
days of European history, unti) It finally became a 
fief of the dukes of Schleswig-Holstein. e 
island was Danish possession in 1807 when the 
naughty English seized it, and it remained a 
8 British possession until 1890, in which year Lord 
Salisbury traded tt to Germany for a bit of the 
tropics. But that fs enough history and geography 
for to-day, ladies and gentlemen. , 
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RESERVE BANK GOVERNOR 
SOUNDS WARNING 


N the course of a speech in Bombay last week 

Bir Chintaman Deshmukh, the Governor of the 
Reserve Bank of India, advanced the view that 
the long-term finance required for poat-war 
industry in India should not come from the 
country’s commercial banka He drew a sharp 
distinction between the finance required for fixed 
capital and that required for working capital, and 
thought that umtll certain conditions had been 
fulfilled long-term finence for post-war develop- 
ment should be sought from agencies other than 
banks Jt might be possible for them to engage 
in such business when the prospects and pront- 
ability of industry were more assured, wherf the 
poaitl of the banks themselves Was more 
impregnable and finally when the benks’ know- 
Jedge of industrial propositions was itself more 
soundly established 

We are glad that the Governor of the Bank has 
vponen the present moment to utter a warning 
against the assumption by the banks of long-term 
financial respons(bility for post-war industrial 
projects, which tn many cages must themselves 
take a iong time to come to fruition We regard 
{t asa most serious flaw in the whole scheme of 
post-war development that so little thought seems 
to have been giveri to the financial implications 
of planning for industry or for the bigger social 
targets, So far as industry is concerned, we 
believe that no worthwhile project need fail for 
want of financial backing At the present moment, 
and for some long time to come the capital 
market is possessed of resources on a scale that 
should be auficient to meet the main require- 
ments of dustry The provision of large capital 
and recurring expenditure for development 
schemea sponsored by the Central and Provincial 
authorities is another matter, and though Sir 
Chintaman Deshmukh did not mention them, and 
they form no part of the subject to which he was 
addressing himself, there are many people who 
ere beginning to entertain considerable doubts 
as to where the money Js coming from In & 
aignificant passage in the Report of the Rowlands 
Committee on the problems of the Bengal admin- 
istration, the authors assert that in respect of 
development “we cantot help feeling that abi 

are being undertaken without proper con~ 
SRerntion as to how the necessary funds are to 
be found” Ts it the same in the field of indus- 
trial development ? 

From the reports of his speech, Bir Chintaman 
Deshmukh appears to think ‘that opinion in TMndis 
is not aware enough of the dangers inherent in 
mixed banking and the reaction against it that 
followed the lest trade depression In most 
countries {t had been found necessary to tmpose 
legislation, on institutions engaged in “mixed 
banking,” "and in this connection he mentioned 
Begium, Sweden, Germany and the USA Had 
the experience gained during the depression 
been available to the Indian Central Banking 
Buanity Committee, Sir Chintaman doubted 
whether that body would have been ao deenly 
impressed by German banking policy on the 
pasis of which they had recontmended that 
Block capital for Improvements and extensions 
might be supplied temporarily on adequate security 
by commercial banks Until both benking and 
tndastry in India had reached a mote advanced 
stage, both ws to assete ard understanding, Sir 
Chintamen ‘thought that the long-term Snance 
of industry could best come from a special type 
of investment imutitution deriving ite eters 
from long-term deposits and debentures here 
capital in which, if necessary, the State should 
LPiisigate «Amongst the numerous examples 
from which one might make a selection, Gir Chinta- 
man mentioned that there had been establianed 
tn the United Kingdom in 1990, » bankers’ indus- 


Gevelopment company for the purpose of 
Sr fsoustsation Of oersalth 


Sr Chintaman also referred to the various forms 
which such special institutions had taken in other 
countries as for example, the formation of 
investment trusta in the UA. the Industrial 
Development Bank in Canada and the recently 
introduced proposals for the establishment of an 
Industrial Finance Department of the Common- 
wealth Bank of Australia He also referred to the 
various measures taken in Japan for promoting 
Tapid industrialiaation such as the temporary 
capital adjustment law and the setting up of the 
Industrial Bank of Japan. 

Tn so far aa Indias industries expect those 
Tecently allocated to the Central liat were a pro- 
vincial subject there would appear to be a case 
for the formation of provincial industrial cor- 
porations with the requisite Government guarantee 
of dividend and interest on share or Joan capital 
There would, however, remain large scale indus- 
tries with inter-provincial ramifcations of all~ 
India importance and to meet thelr requirements, 
he suggested that some sort of an all-India indus- 
trial institution participated in by the Govern~ 
ment the Reserve Bank and perhaps an element 
of institutional and other private capital might 
be desirable Finally Sir Chintamen emphasised 
that encouragement through the provision of 
financial assistance was only one of the ways of 
fostering industrial development and that no 
solution on the financial plane could ensure 
success unless industry was assured of an environ- 
ment favourable to growth 


THE CALCUTTA MONEY MARKET 
CONDITIONS REMAIN UNCHANGED 
Wednesday, 16th May 

During a short business week conditions 
remained unchanged on the Calcutta money 
market Funds and credits continue in ample 
supply and inter-bank Call rates quote 4 per cent 
in Calcutta and 4 per cent in Bombay Some 
amall demand for wheat crop finance {is reported. 
The tone of the gilt-edged market {s frm The 
exchange market waa closed for the Victory holi- 
days, and business has since been dull end 
limited in quantity Rates quote as follows —~ 
TT and O D 1s. Shia three months 1s 64d four 
montha 1s 6iid., and dollars Re 932-12 

. . . . 

Fewer Treasury Bills were on offer yesterday, 
but the tender produced little change from the 
markets point of view The oMctal communique 
reads as follows Tenders for Ra 2 crores of three 
monthy’ Government of India Treasury Bills wero 
opened on Tuesday, the f8th May, 1846 ‘The 
total amount offered was Rs 5,70,50,000 Tenders 
at Rs §0-14-3 per cent were accepted in full and 
those at Rs. 99-14 per cent. were allotted approxi- 
mately 18 per cent The total amount accepted 
was Re 2 crores, the average rate of accepted 
tenders being annaz seven and pies five per cent 
per annum Tenders for Rs 2 crores of three 
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months’ Government of India Treasury Bille wilt 
be received on Tuesday, the 22nd May,’ SOGS,.n 
Bombay up to 11 a.m, (Standard time) and Upto 
the close of business on Monday, the; 2ist 

1945, at other centres. During the 

the lith May, 1045, Government of India Treasury 
Bills for Rs, 1,82,00,000 wéré sold. in favéur sof-the 
Issue Department of the Resérve Bank of Thdia. 


. . . . 

During the last week-end, with the news of the 
surrender of Germany, the local gold market con- 
tloued quiet and prices of the metal and colt 


declined to Rs. 72-8 and Rs. 49-12 quoted early , 


in the week, but on a subsequent report: from 


"Bombay that the Reserve Bank of India had re- 


jected all tenders of gold offered at the rate 
around the level of Rs, 68 and Rs. 69 prices rose 
and stand to-day at Rs. 75-4 and Ra. 50-8 for gold 
and sovereigns respectively. All foreign control 
rates and the free cross rate in New York remained 
unchanged during the week. In sympathy with 
gold the Iocal silver market ruled very quiet and 
prices of the metal further declined to Rs. 123 
from the level of Rs. 126 quoted last week. They 
have subsequently been firm on good aemand at 
the lower level. Prices of the metal have risen 
sharply, Rs, 131 being quoted to-day for Caloutta 
Mint, while the rate for Burma and 999 fine quality 
sliver commands the usual premium over Calcutta 
Mint, Stocks have declined to about 25 bara, in- 
cluding Cut Coin and the dally average offtake is 
about 12 bars, The London allver market ruled 
dull and rates remained unchanged at 263d. for 
both Spot and Forward during the week. 


. « . a 


‘The statement of the Reserve Bank of India for 
the week ended ith May, 1945, shows that the total 
note issue is up by Rs. 7.16 crores to Rs. 1,126.84 
crores, of which Ra, 1,115.79 crores are it citcila- 
tion against Rs. 1,107.03 crores, Notes held in the 
Banking Department at Rs. 9.55 crores are Rs. 1.60 
crores less than in the previous week. This cur- 
rency expansion has been fully covered by an in- 
crease of Rs. @ crores in sterling securities to 
Rs. 1,006.33 crores. The Banks holding of rupee 
coin has’dropped by Rs. 91 lakhs to aggregate 
Rs. 16.06 crores, In the Banking Department, 
depoalis of the Central Government and other 
Government accounts are down by Rs, 11.90 crores 
and Rs. 2.69 crores to total Rs. 269.44 crores and 
Ra, 16.70 crores, respectively, while bankers’ 
balances are shown at Rs. 93.60 crores ot Rs. 9.78 
crores higher. Balances held abroad disclose a 
decline from Rs. 396.89 crores’ to Rs 391.31 crores. 
Investments are higher by Rs. 1.28 crores to stand 
at Rs. 22.83 crores, Other features disclose little 
change. 

. . . . 

Increases of Rs. 10.81 crores in demand Habilities 

‘end of Rs. 12.56 crores in balances with the Reserve 
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Bank of India to Ra, 61641 croces and Ba, O28 
crores, respectively, are. the sateaniting features 
of the statement’ of the position of Scheduled 
Banks for tha week ended 4th May, 1046. Time 
Mabitties and Sota) Gah ‘hy Lidia are shown at 
Rs, 227.08 crores and Rs. 29.93 crores, compared to 
Rs. 226.17 crores and He. 30.15 crores, 

in the pteceding week, | Advances and bilis ais : 
sounted in India show declines of Rs, 274 crores: 
and of Ra. 28 lakhs to Ra. 275.48 crores and Ra. 14.38 
crores, respectively. The ratios to total Habittes, 
of cash and balances and of advances and dis- 
vounts are in corisequence shown at 14.2 per cent, 
and 344 per cent, againat 129 per cent. and 96.2 
per cent., respectively. 


A tise of Ra. 6.41, crores in total deposits to 
Re, 296.19 crores 14 the outstanding feature of the 
returns of the Imperis] Bank of India for the 
week ended 4th May, 1945. Investmenta in Gov- 
ernment securities at Ra. 186.84 crores are Re, 8&4 
Jakhs leas than in the previous week, Loans and 
billy dlacounted and purchased have dropped by 
‘Rs. 28 lakbs and Ra. 211 crores to aggregate 
Rs. 18.96 crorea and Rs, 8.46 crores, respectively, 
while cash credits and overdrafts are higher by 
Rs, 31 lakhs to Ra. 46.94 crores. Cash in conse- 
quence is shown at 96.81 crores or Res. 0.27 crores 
higher than in the last retarn, 


Statistics of Defence joans subscriptions for the 
month of February, 1945, show that the progres- 
sive total of all kinds of war loana from lst Apri, 
1944, to 28th February, 1645, was Rs. 148.18 crores, 
to which Bombey contributed Ra. 46.28 crores, 
Bengal Rs, 11.28 crores, the Punjab Re, 17.81 
crores, U, P. Rs. 16.34 crotes, Madras Ra, 14,60 
crores, Bind Re. 5.83 crores, Bihar Rs, 5.49 
crores, C. P. and Berar Re, 17.11 crores, Orissa 
Rs. 7945 lakhs, Assam Re. 62.84 lakhs and 
the balance came from other Provinces and 
Agencies. During the month of February, 1945, 
C. P. and Berar headed the lst among all Pro- 
vincea with @ contribution of Rs. 6.40 crores to 8 per 
cent. Victory Loan 1987, making a progressive 
total of Ras, 16.34 crores, while Bombay, Bengal, 
the Punjab, U. P. and Madras contributed Rs. 66.43 
Jakhs, Re, 60.22 lakhs, Rs. 83.98 lakhs, Re. 1.59 
crores and Rs, 49.12 lakhs to make progressive 
totals of Rs. 40.08 lakhs, Rs. 6.64 lakna. 
Re, 11.69 crores, Ra, 10.30 crores and Re. 11,04 
crores, respectively. The amounts subscribed 
in February, 1945, to S-year Interest Free 
Prize Bonds by Bombay, Bengal, the Punjab, 
U. P. and Madras were Rs. 3.65 lakhs, Ra, 2.65 
Jakhs, Re 1.80 lakhs, Rs 236 lakhs and 
Rs. 129 takhs, making progressive totala of 
Re. 83.00 Inkhs, Re. 36.70 lakhs, Re. 20.70 lakhs, 
Rs, 18.39 lakhs and Re, 22.20 lakhs, respectively. 
Durtng the month under review, Bombay, Bengal, 
the Punjab, U. P. and Madras were responsible 
for sales of National Savings Certificates to the 
extent of Rs, 44.64 lakhs, Rs, 15,80 lakhs, Re, 34.07 
jJakhs, Re. 9.51 lakhs and Res. 24.04 lakhs, while 
thelr progressive totals aggregated Rs. 3.07 crores. 
Res, 80.07 lakhs, Rs, 3.28 crores, Rs. $4.68 lakhs and 
Rs. 1.86 crores, respectively. 








CLEARING HOUSE RETURNS 


Re, (aka) 
‘Progressive 

‘Total elgtit Total 

Ra. (thousands) Clearing 8 Clearing 

Week ended  Calcutes, ‘House, ‘Bouses, 
98,04,¢0 ass Katy 20,20,00.0 

WT-4-40. B0,03,41 BO43  1,10,80 © 10,79.80.0 
Ss B218,08 = 008,75 10004 8=—18,78,66.0 
184-46 6. 98,.68,03 46,023.70 00.4 17.87.080 
‘Year Ago ., 49,4588 4087.07 186,04 = 16.42.0009 
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Detaila of 8 months’ Bille cutamading with the public on 
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Stocks and Shares 


SIR VICTOR 


COTTON MILL PROSPECTS 


POST WAR OUTLOOK BRIGHT—EDWARD TEXTILES 1944 
RESULTS—-SUPPORT FOR JUTE AND COAL SHARES— 
HOWRAH’S FALL BACK--LACK OF INTEREST IN BURMA 
SCRIPS~SLIGHTLY MORE dANTEREST IN TEAS—ASSO 
CIATED CEMENT COMPANIES TO INCREASE CAPITAL— 
DIRECTORS’ ANNOUNCEMENT TO SHAREHOLDERS 


Wednesday Evening 16th May 
rae victory holidays and the usunl week end 
recess have combined to make it 9 very ahort 
trading week on the Calcutta Stock Exchange 
Withal there has been a pleasantly healthy under 
fone in the two chief sectiong—Jutes and Coals— 
though outside support is stil! of a very tenuous 
Gharacter and operations are very largely con 
fined to inter bazar activity in the leading 
apeculative counters at improving prices Con 
gidering that British and Indian armed forces 
are now reopening a considerable part of Burma 
there hag been surprisingly Httle interest in Burma 
srips though it 1s perhaps not remarkable when 
ame remembers that in the past the Indian 
eculntor has usually come off second best in 
i opetations ip Burma counters It is prébabla 
that more is known at the physleal condi 
tion of the leading mining and other concerns 
now that the Japs have quit we may witness @ 
recrudescence of Interest in this class of shares. 
Meanwhile Jute shares have again provided the 
beat section of the week though Howraks the 
chief speculative counter have lost ground owing 
itis sald ta the operations of a single party They 
quote to day Rs 064 Kamannartys have advanced 
from Rs 719 to Rs 728 over the week whilat 
Kanunarrata have moved up from Rs 692 to 
Bs 611 Iwora have made a emall gain from 
Re 697 to Rs 704 whilst Bannaconz have improved 
from Ra 224 to Ra 229 The Coal section haa 
ruled steady Brngats advancing from Rs 66¢ to 
Ra 690 Buaraxuns at Rs 40 4 showing an Improve 
ment as do the closing pric s of Sourm Karamrura 
and Stawparps There has been some business in 
Boor cottons and enquiry for Muras is reported 
ere are signs of reviving interest in Toa shares 
r long spell of dullness There has been 
@mall business tn sugar shares whilst definitely 
hetter prices are offering for Cements particularly 
Assam Bencats at Re 19 15 


* . + * 


We publish to day the full text of the speech 
Bir Victor Sassoon Bart at the thirty sixth 
General meeting of the Eowann TEXTILea 
iparrep which was held in Bombay on Tth May 
Alr Victor s speech was notable for a number of 
incisive references to he general condition of the 
Indian cotton textile industry which though 
experiencing difficulties at the present moment 
he considers tacey a future which will be bright 
for several years after the end of the war In 
his opinion Japan whose exports of cloth and 
yarn constituted formidable competition for the 
Indian industry will be in @ very bad way for @ 
mber of years and he referred to the deteriora 
which has already taken place in Japans 
raanufacturing capacity In India itself a further 
year of controla and shortages had resulted in 
idwer earnings and Sir Victor considered that 
Indian mills muat expetience still further reduc 
before profit and joss accounts were really 
representative of trading under normal conditions 
the case of the Eowaxn Textires Lucrep total 
i@ proceeds for the year were Ra, 165 Jakhs as 
eympared with Ra. 207 lakhs in 1043 The mill 
worked to full capacity in 1044 as it did in 1943 
ahd the reduction in turnover is entirely due to 
the reduced prices which were arrived at by ugree 
myent between the Government and the cotten 
igxtie industry ‘The profit before ptoviding for 
Hon and taxation fell trom Re 69) lakhs 
in"1043 to Rs. 364 igkhs in 194¢ Taxation again 
abworbs ® major part of the profita and after 
wetting aside Re 276 lakhs for the purpose the 
edmpany is left with a proft of Rs 9 Iakhe for 
the year as compared with Rs, 624 lakhs for 
tquation and 9 profit of Rs. 17 lakhs in 1043 
dais Victor declared that whilst some mills In 
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whittled down by taxation was not generally 
appreciated He referred with justifiable pride 
to the companys financial rehabilitation after the 
Jong depression of the ‘thirties The directors had 
set themselves to the task of restoring the com 
panys finances to 9 sound basis and they hal 
succeeded In pursuance of this policy the com 

























pany has paid off ita debenture loan of Rs 12 
Jakhs another fixed loan of Rs 94 lakhs and other 
large sums of borrowed money which at times 
exceeded the paid up capital of the company 
The profit and loss accounts for hose years of 
depression showed interest payments amounting 
to about Re 4% lakhs a year which had to be m t 
before any return to the shareholders could have 
bec contemplated Today the company hac 
been relieved of the heavy interest charres which 
were running against it 

Sr Victor also dealt in some detall with the 
services which the Managing Agents had rendered 
to the company during this important period in 
its history The real cost te the company of the 
Managing Agents services in the past year was 
Jess than Re 1} lakhs compared with over Rs 9 
lakhs when was the companys profit for the 
perod after paying Agents commission and pro- 
viding for taxation This could nat be regarded 
as excessive remuneration for the work donc by 
the Managing Agents who It should be remem 
bered had willingly shouldered heavy burdens and 
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made considerable sacrifices during previous bad 
times As to cotton cloth production policy 
generally the only absolute solution for the pre- 
sent defects was to produce mdére cloth Buc 
machinery could not be werked to its maximum 
capacity until more coal was made avallabl, and 
it had to be remembered that in the case of the 
Bowarp TEXTILES the large stocky of stores machi 
nery and spare patts which they held at the pegin- 
ning of the war had now been consumed 
Replacements of stocks had been increasingly 
aifeutt 


. . . . 


Notice has been given of an extraoriinary 
general meeting of shareholdurs of AssoctaTeD 
CEMENT ComPANIES Lt? on 2ist May to authori. 
an Increase in the capital of the concern Presh 
capital is being sought in order to ¢nmable 


Ansoctatep Cement Compares Lip to wnderttke a 
programme of 
Government a assent 


expansion which hag recelved 
‘The ultimate coat cf the 

















Coraert of the Central Government haw Leen alt fr 
Geen mat oo tha de mt tak 4 
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mt 'y Shares of 
14/040 Datarred Shares af 


QUBRCRIBED CAPITAL: Re 
1500 7 (Free of incometax) Preference shares 
40 Ordinary shar 
11809 Oetarved She 











Divided into 
500.7 {Free of ineome tax) Preference Shares 
46000 Ordinary Sharew ot 
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1A CHATUFIT Banker aud Merghaut 
ware Aryan Plat tere Agen nwa AK 
Lebong AM relat Hbrug Nea 00 Mtge tite (uth 
Popeeah Wea cc Lad rhe Lohar Valley leu 
Ligh Darel Amalyamated Tew Lora 
ite Woon Froutier Nae Co Lid. ‘Phe assum 
tc AW Aryan Paper Milla Ltd 
Dus or Brit Shere Dealers byndicate 
8 lute A fo Ltd Chemical 
Cemerwt Vd Aryar Goal Go 
(lMecles TEL Gnbe Chatter] & 8ircar ft 
SMA City Mil Ded 
aad Leust cf iba. bt 
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Merre DUUT & HEN Attorneve atlew 
Mr Mok ROY ChOWDAtgY MA. BL 
Attorney atLow 


Anaitors + 
Mewrs A C ROY & CU 
Ancor, rated Atconntante 
Kemrs GUBA & GUHA RA 
Mananing Agentes 
QUNA CHATTEHIT & STROAD 
ORsEOTS, 
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‘Mesers 


In the “Memorandun 
“deals 


of 


with the object as get forth 
Asncetation Ca, acomeany att p 
‘carrying on ‘8 Of Mion ani 
Bios er “an vanities manutaetarion 


The Company has been formed tmr the purpose ant 


Moties as required by Seo tés fa) Of the tndian Compantes Act 


Alo ts itaue an ler Nefeney of Sudin Rule KA 
rey 


AUTHOMISED CAPITAL: Rs 2,000 (AUnees Twenty Mve 


of income tax) Curnulative Preteroncs Bhares of 


{456,000 (Rupeas twetva (aus and Atty thousand) only 








PRESENT 1OSUE: Mis. 1368000 (Aupeon twolve lass fity thoueand) only 


of 
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‘Go 
lie 
sant ow 
Peraery 
Ltd, 
Develoument 
Tid Indian 

Aryan 
National Nutrimenta Lad 
Hinduathan Labor lories 


Mil Deets bronier Mica Co, Ltd Wood 
Doon re lid kane smelting & Hefnery Co 
130 Nia ng Ager tn of Metal Uorporat 1 of 
Wia la 


2 OMI NIDA MANJAN QUHA THAKURTA Mereta t 
Me NR GUHA GMARLRTA Merchant Ma neing 
Doe or ula Gbattenn & Mirear Utd Unen ie) 


ie) 
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Dhector Aryan KK a Cotton Milla Lad Foon any 
Tisters Qt Trenter Mice Co Lid) laine 
Mia mirig tea to Lid 


Managing Dirt tor 


Ayan bth A Cotter Milly Lad Chomicat De lay. 
me Craton Ltd dura Chatters] & Sirear 1 UT 
A Atater a& fo Ter Director icngal Bare 
Wale Sed ate Tor Natoual Nutrimente | ta 


Papor Mule Tid 


re 


SoMe f  €  CMAPIERIT  Zaunoder and Mer Dane, 
Feormetor FC Chatter & Oo Mul 
Dirator Inga Tea & Trovmions Tad Wiest oe 


Mewler of the 


ry 


6 Mr PON BANE] Merchant and took Bi ker 
POM: Jf oM MUAHERSI Merchant aad Stock Bi ker 
Director (Aryan Laper atilis Ltd Atyan Silk 

att ett 


Regiatered Aocountai ts, 


of 
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Mies and 


CAPITAL 


contemplated expansion estimated at approxi- 
mately Re 8 crores and in the meantime the 
following are the main points of the scheme now 
pul before shareholders —~ 

‘1) ‘The present authorised capital y Re @ 
divided into 800000 Ordinary shares of ia,‘ tO 
The assed capital Is Rs 705 42 109 divided into 7, 
atures of Rs 100 each The proposal now ie to raise 
wthorised ¢npllal from Rs. 8 ctores to RS 16 
As however the whole of the increased capital 
no be required it 18 propoted to isaue in the 
testance apts 382721 shares of Ra. 100 each 

(2) These shares will be offered to the existing share. 
helders ie the proportion of one share tor every two 
Nas already helt py them Por every odd share a 
ccupon for hall a ghare transferable by delivery will 
be issued every $wo such coupons being convertible inte 
cue ph re As a result of this inue the iasued capttal 
Ch the Company wl be raised to Ra 1058 13,200 

(J Ihe now shies wilt be offered at a premium of 
Re AW per share Tt is proposed to call up Ra 2B per 
share on apphcation together wilh Re 26 out of the 
premium of Ra 50 per share ‘The balance of premikim, 
namely Re 26 wilt be mad. payable with the next call 
whieh will not be of less than Rs 36 
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In a communication to shareholders the manages 
ment dest generally with tha prospects of the 
cement industry They say t— 

“Tn August, 1936, when the Company was 
it bed ao {otal annual rated ea 
Iekhu of tau ‘The offtake of cement 
that year was about 94 lakhs tons ‘There has 
considerable increase sirce then, 

Tt ta not posstble to gaupe, with any degree 
recy the volume of future demand 
consiteration the norma) increase i consumption 
the decade i9i0t9 and the probable extant of extra 
Postwar demands for roadi, bridges, hydro-electric pro: 
jects rural reconstruction and public and private build 
inga the Directors have every reason to believe there 
should be a substantial incremse in the early post-war 
period. 

For o few years after the war there will probably 
alo be a heavy export demand to rehabllitate countries 
such as Burma Malaya and the Dutch Bast Indies, until 
the cement factories in those parts of the world are 
tapatle of meeting the requirements of their owd 
markets but it would not be prudent to rely substan 
tially when planning expansion of the Indian cemettt 
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THE MICA MINING & TRADING CO. 
OF INDIA, LIMITED 


in poe wel oh tnt nC npumer AG 11S 1998) 


Rugistered Office + 12 CHOWRINGHEE SQUARE OALOUTTA 


ony Holleran of tke 





Ra 100 cach 
Re ni 
Rs 28 each 
Butane 


Re 100 
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10 each, 
5 ench, 
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Micanttes of ull varieties nud forme Condunners for 
Huo ond other blyotrs al mact erie Biwok and Yellow 
AMle ve Tapes Empire tot and Tuler ete 


PURPOSE OF THE PRESENT Issue 
A very Gig Mica iminiag property comprintue mors 
wan E60 acres of land has Buen acquire | by, the Om 
pany “Thin bt on ie werll'renowned. Mra belt of 
Huxaribawin and cot tuma, the “most important. Ibu 
Mingevite Meu tho amullty cf whieh ts youuldered by 
experts to be the finest) the world. Lie ‘nouulted. pro- 
Durty oontaliw w cumber ol miles and the Company Nan 
Biready commenced working ti some of them andes 
Sino obetied, eevaral Naw sufi co, aad iar ted developmunt 
ot the amine The moh” veins dotusted lu they promis 
Sxeellent poturtluticien Nowties “the eximtiny mines. thy 
Enesplopod gions inthe acquiiel aren wereruine. 10 the 
pinto of the experts contain Turther rel epost of 
Mion it ian well known ft hat if modern’ seleutiio 


Diving methods ur wwii yed “a god Bue geuerally 
relatively inechuuniiile in tty covlania and thus 


am wourde of uutol wealth, 

Ty view of (he above 1hc Company his contemplated 
to dovuiop tbe Mica Mite nnd to cmploy mos. up to dete 
and wolentife motion wid Work ther with the latent 
anashinerien 

Tha abory Boheme of the Company hus ale bean a 
proved by the Coveriment of India and they haye ox 
Lremed thedt eageriins Lo 1 6 all pombihly memsteroe 
fo the Company for attuinment of ius obsout 











WMFORTANCE AND PROSPECT OF MICA INDUSTRY. 


our vast el trieal lopment, 
ON indie eumably drelectrio 





Th & very nal pense 

ie @ monument Miu thy 
Fie udoey of the istensive Mevteyteation thy hag beet 
pt wring the lave tee in the Kistory 
tr fnofory Altea foduseey i 

india hae a prastial monopoly of production aus to 
the amount and quatity of her sien aopanits and (Re 
abendanes sf labour, 

AFTER ‘TR THRMINALION OF WAB. INDUSTRIAL 
DEVELOPMENT WUT Bk MOR RAPED AND EXTEN: 
SIVE CINDUNTRIES MOTH LAG ANG MALL 
AGRICULIURY TRANSPORT PT WILL BE DEAT 
MINDD Jo A GREAT EXTEN BY SHE DEVELOPMENT 
Gk ELYCTRICHY 

IN PoRPWAR PLANNING, MRAOTRIolvy OCCUPIER 
AA Dy art hie Gua Ingen, ‘halt ate 

, pus 

WNACHY te moet Dari ot MICA, TH 
CORN RNDONR: UPOR” WHICH Rgats Tar wiaity 
BTRUCCORE GH A NATION A INDUSTRY WITR THR 
GLOWIY Ok TNDUBLIIAL ACTIVIUIEM AFLER THE 
WAR MORE PNTFNATENLY THUR DEMAND FOR MICA 
WOUND NATUBBLLY INCRRARE AND THE PRG 

OF KIN POSTWAR PERIOD 1p BULLY RNBURER, 


AcTiVerign, 
Sots, 


The has been 9; Mica in 
Pe ee eet ey "Ba partly 
India for United Nations to their entire oat 
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This offer remains enon up to ith dune, 1M6. 


Tt must be listinatly onderstoot that in giving thin consent Ube 
ty Of the Statements wade or apititons oxneesed with remtrd to them 


romnd 
aty for thu yore ending S01 June” 194, 


He 10 witt a pheation por xl are 
Ba go wathin 8 dye 


Hs, 28 per share with application 
Ta! Wate kare within 30 dave of allotuient 
Kolonce Re 128 per share withly @ days of allotment 


AL lication forme Gam be soe 
or any of th 




























whe vial be UNtIted to participate in the divi tend 












TERMS OF PAYMENT 
Prajerence shares: 






f wBatesane 
Ordinary Bharest 








thon fer Shaves: 
el trom and nubimitied to th 
filers tral Kuuk oof Lh 
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Heglatered Ome of 
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tem The good will thus oreated will be an invaluable 
anact in post war period when the Company will be in 
diroot tovoh with ll Maca conwumers of the world who 
a8 Gagerly awaiting to open direct connection with the 
© mpany 

To have the best advantage of Gealng direct with 
le comunmery thy Company inwndas after tho war, 10 
ou 4 |ranch in New York and another in London—the 
waln “Mica couvuming and didtribuling centres of the 
wr 











DIVIDEND 
tHF OOMIANY HAR BREN TAKEN OVER BY THE 
PibokN] MANAGEMENT IN THK YEAR (91 SINC 
Ta¥N Vi HAN BEER PAVING REGULAR DIVIDENDS 
DO) Fd SHARRHOLDERS AND HA PAID TOTAL 
DIVIDEND OF $2) PER SEN ON ORDINARY AND 
% PER CENT ON PREOYRENCR GHAREN KEKPING A 
DROLNT AMOUNT IN PNR RESERVE FUND 


















7 SHARE APPLICATION FORM, 
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‘The Directors 
rH MICA MINING & TRADING 00 OF INDIA LTD 
Head Office 12 Chowringhas Sar Onlontts 
Dated 14 


LIGATION FOR #NARES, 


















Guntlemon 

I/We wad horenith the sum of Ha by 
(ach or Portal MO belug applioation mosey 
Ra pEgneT where and Be 1 a Admission 





ty PS? Preferonoe 
Fee wnd hereby request you to allot to me/us 


O 
PE where of Re each in the 
naiwed Company 1/We agree to aocept such shat 


wry nan imber ‘you may atic to ge 
tc “ino ayerualaue of ow. Meteerkgduak and” atalaleg ct 
ie meres to pay the 
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Awoolation of the Company 
sitotmont money Bi at OOF hare within 
0 relerenne 
of Ordinary Bharte 





Ww deys otment and ball 
vine ac any of salotipent “ie wathorine yon te 
Focpect ef the ahares ae anetiod ae 


Name in tatt (in Bleck Letter) 

















‘Ovowpation om mw 

Fathers er Wuseahd's Name 

Prevent Heer a 
‘nO Sones sae 


POPMEMER, ADAM 1 nn num 


1. _ shee seoRATUR, 
alae : 


Eo af) Spemeie 





eet 
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Js not open to doubt 
expansion must be imptemonted as 
to 


Fete 
He 


i 
il 
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* . . 
“Wwe have received the reports of the Bonruxaurt 
Tea Oo Lro Exigwsanae Tes Oo Lm and 
Mamauanare Tra Co Lap for the year ended Slat 
December 1946 details of which are published 
below Although both crops and sales are higher 
the preceding year in case of the 
Bonruxnun: Tea Co Lro het profits at Ra 21 76: 
are down by about Ra 35724 due to higher 
expenses on account of supplying foodstuffs etc 
to the labourers at concession rates The direc 
tors have im consequence reduced the dividend 
from 18 per cent to 10 per cent to absorb 
Rs 20000 leaving Re 4080 12 3 to be carried for 
ward The Extewsarn Tes Co Lro disclose crops 
and sales at 292769 Ibs and ee ate ee 
ared with 376640 Ibs and Ra respec- 
tively ‘The net profit at Re 105 lakhs is about 
Rs 4000 less ‘The dividend in consequence 1s 
reduced from 70 per cent to 60 per cent and the 
balunce of Re 33466 18 10 ia carried forward to 
next account The sales of the Manapannoe ‘TRA 
Co Lep are up by nearly Re 19000 to Re 460 
lakhs and net profits in consequence are higher 
by about Rs 8000 to aguregate Rs 128 lakhs 
Dividends are maintained at $6 per cent per 
annum The average prices of tea realised show 
an all-round increase 


Reserve Cop 

1 oveon Car Eat 

va “SR fo Ore Dy, ed mate 
Caer eae 

Bee ee aa’ BSS Pa CRS RS "Ra dene "RY be 


‘The Berpuituri Tos Co. Ld— “ 


3H Y9 11629 TH 470 Nt 1 4 iy 46000 
33 Melan S ob andes attars aes 940m 70m ts 1s 
1942. 577'170 14% 343.344 1 80 M8 1 02,588 36,800 48,000 296 AIS 


0 4.02,976 2.57 397 1,08 799 45.000 15.000 60 33 467200 000 
TOA Segat ab 478° OF F660 180 0 67 $00 $0000. 9-8 Sate 
1942 993.920 12 4 3.00973 170919 1:17 703 18 $00 OO) 55 35464 
Mamabervie Tea, Co. Ld—~ 

DY 4.66.48) 2 81 908 1-27 936 40.000 60.000 15 37 2 gang 
188 Se aba cares Zeer Lipasy etm enon as rue 
1942 $00,400 11.8 2174 136 172,058 96,523 15 900 40,000 90 St 301 
* Alter adjustment: 
* * . * 


Bisewhere im this Issue will be found part! 
culara of a further issue of capital by the Mroa 
Moura ax Trappe Co. ov Iepta Wto Out of the 
company s authorised capital of Ra 2600000 one 
half haa been already issued The present issue 
is of the other molety and constate of 5007 per 
cent. Preference Shares of Rs 100 each and 48,000 
Ordinary Shares of Ra 2$ each The company has 
Yecently acquired some 8,000 acres of land in the 
Bitar mica belt and has commenced working some 


manufacture of electrical equip- 
has a large part to play in an 


‘CAPITAL 
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Re, 40,808 The directora bave followed a con 
servative policy in maintatning dividends at 
314 per cent to absorb Rs 1,10 644-8-0 leaving « 
carry forward of Rs 8776-14-1 It should be point- 
ed out that the decision regarding the compan « 
appeal for an increase in the Standard Profit for 
Excess Profits Tax purposes has now been recetved 
from the authorities and the assessment In res 
Pect of Income Tax and Excess Profits Tax payable 
Up to SOth September 1943 has been finalise 
As @ result of that decision the amounts provided 
in previous years have proved to be in excess of 
the suma now payable and the surplus has been 
credited to the current Profit and Loss Account 
This explains the smailer allocation te the item of 
broviston for taxation in this years accounts The 
directors also report that the sales for the current 
season ending 30th September 1945 have had to 
be restricted because of a shortage of timber due 
to the difficulty in obtaining sufficient forest labour 
and to the shortage of forest transport The addt 

tonal 6 mites of ralle for the tramline referred to 
in the directora report for the year ending Soth 
September 1943 have been obtained and are now 
belng despatched to the Mills It fs hoped to have 
Part of this tramline laid tn the coming season 
which wilt ease extraction difficulties ‘The salient 
features of the accounts are Fublshed below —~ 

Deprec son 


and 
Car 
rel 


Live 
Year Stock Pravisior 


¢ ted Written fr Net Re fo 

Mh Salee of Taxoton Vr of a ae ven Dv end wad 

Sent Me Re ite Re a pe ent 

iq 2051670 6.0 917605 1 700K aI 

JUS 21 U7 AROS 37,00 BOK IRE 97 NO h 1 A 

WH. BORGO ASO 430/000 10S AR ONE 14178 
. ry * . 


The scheme of capital reconstruction of tho 
Kumarouver Eworwceamta Worrs 1.10 was approved 
by the Ordinary and Prefercnee Shareholders and 
having been duly confirmed by the High Court of 
Calcutta the old company went Into voluntary 
Mquidation on Sth October 1944 The new company 
bearing the same name and style ay that of the 
old company was Incorparated on 7th O tober 
1944 Details of reconstrdction are as under 
60000 Ordinary Shares of Ra 93 cach tu the holdcrs 
of Ordinary Shares fn the liquidated company 
which were issued for consideration other than 
cash 90000 Ordinary Shares of Rs 3 each to the 
holders of Ordinary Sharca in the Nquidated em 
pany which were issued for paym nt in (ash 
360 000 Ordinary Shares of Rs Seach te the h ders 
of 12000 7 per cent Cumulative Prefurcnce Shares 
in the Nquidated company 12000 5 por cnt 
Cumulative Preference Shares to the h iders of 
7 per cent Cumulative Preference Shar s in the 
liquidated company which were issucd for pay 
ment in cash The balance of the profits as at 
30th November 1943 and also the proportion of 
profits for the year onded 30th November 1944 
earned by the old company have bern inade ever 
to the new Company and are avallabic for pay 
ment of dividenda or other Income purposes The 
first report of the company aftcr capital recons 





RS 
truction for the year ended 30th November 1044 ia 
now available for review Sales and net profits 
are shown at Rs 5216847 and Ra 220,042 against 
Ra. 6706701 and Rs 270670 respectively After 
placing the sum of Rs $0000 to Stock Adjustment 
Reserve the direct rs have declared dividends at 
& per cent per annum and 105/12 per cent per 
annum on Preference and Ordinary Shares rea 
Pectively to absorb Re 60000 and Rs 159376 
Jeaving & balance of Re 61861 148 to be carried 
forward The Important features of the accounts 
are published below — 


sate mgt 

enide i Nt Dividend Cn ted, 
oh Ralex 1 xa on Rese ven Profit: pe ent fo ward 
Nov Re R ‘Ra is Ra Preis Ord = 
194 S216M7 130% 6A70M SOON 2°92 § WSIS 6 See 
IMS 67470 740 3.050% 3709 Ni Ni 10 ao 
res 44s 15 659 Nt NI 27985 


2750 
S81R606 16 3 601340 
‘ PY ‘ . 

‘The accounts of thy Nazima Coal Co Lito for the 
half year ended 28th February 1945 disclose a 
working loss of Rs 6285 14 presumably due to 
high colitery xpenses on account of wages ‘This 
loss has bern m re than counterbalanced by pro 
fits of Re 66917 15 6 earned on the sale of the 
company § briquetting plant to Government After 
Placing Ra 14800 to taxation and meeting all other 
charges thr directors have maintained the dividend 
at 14 per cent to absorb Re 0363 Icaving a carry 
forward of Rs 149669 Raisings for the last 
three half years were as follows — 


Half year ended Raisings, 
‘Tons 
26th February 1945 6.308 
Bist August 1944 7,008 


20th Pebruary 1941 6108 

The directors report that throughout the half- 
year Iqbour continued to be the main problem 
Many new labourers were recruited at considerable 
expense but few of them remained on the colliery 
for more than a week or two once they had exper! 
enced the difficult and strenuous nature of the 
work involved There is little Hkelthood of any 
improvement in the labour position so long as alter 
native employment 1s available in other spheres 
in the neighbourhood of the coiltery 


. . * * 


THY WEEK 8 TRANSACTIONS 


(in the following Het of stocks and shares in which 
transactions have taken placa during the post week the 

ures indicote: Opening Queintion-—Highes for the 

‘cok—Eowo for the Week—( losing Guototion—- 
Quotation for the Corresponding Closing Date a Year 

0, He leet named being shown in paranthesls 

‘here onty one figure is given lt means that the Open 
ing and Closing quotations were the some ) 


GOVT SECURITIFS 
21 pe Loan (1948-82 Rs 100—100-E 100-1001 
3 pe Govt Paper—Rs 90-12 90-11-00 1) 90-12 90 
3 pe Victory Bonds (1987 —Rs 98-13 9915 99.19 
9 13 

2 pe Loan 1950-61 Rs O12 49 12-9912 99-12 
34 pe Govt Paper—Ry 100-3 100-6—-100—100-1 9-7 
5S pc Lown (1946 55 = 102 102-102-102 (104-6) 

(continued on page 565) 
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HOWRAH 


STRAND 





That the fear of uncertain future 
may vanish from life ** That results of 
sickness and death may not deprive 
children and dependants of financial 
support ** That in old age a man may 
retire happily and may not have to 
worry about maintenance and provision 
** That there may reign peace, security 
and happimess in our homes Howrah 


Insurance stretches oul its hand 


INSURANCE CO., LTD. 


ROAD 


CALCUTTA 











THRE FroroLaRn DAWES OE I: 


Booking OMoe Hoare. 


‘Rxoept sundays the Cen! Depot Offices are open on 
Pooking Office 14 open on last Inst @ag of esah month, up 
wo days fact inon sévent it the follow. 
te rerrenta day of following to MTCign tron voth am 
pm pavurdeye and 380-680 pm, including 


Piplays and holiaays. 


RAMSE Omir 
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Choirman's Speech 


THE EDWARD TEXTILES, LIMITED 





SPEECH OF THE CHAIRMAN, BIA VICTOR SASSOON, 
BART. AT THE STH ORDINARY GENERAL MEETING OF 
THE COMPANY ON 7TH MAY, 106, 


The Heport of the Directura to the Bhareholders toge 
with the Company's Prot ind lads Kocount for” the 
fod Sixt December, 1944, jut the” Babwnioe Bheet ae Vint 
been in yar hands for nome Lime, wud wilh your 
J propone ta tuke then aa read, 
addresaing you Inst year, I told you thay although 
183, had bee the most ceoemtul in the Com 
Panys hintory, the jroit shown in tie aecounta inunk be 
abteduatet y largely te the wonditioue srtated hy the 
and Although the 


























wat yeur oF war hap gone, 
vonthniation and ievelopment at he control daprediwed by 
Oovernmetit in 1945, miler whiek several reduction» in tho 
prices of cloth and yarn were gifected dn IM4. his resnited 





Lt further Seductions RL he expected 
or the result refleoted In our Prott 
being roprenvutative of trading wniler 





bn lower en rilusts 
borure we can luk 
Lone Account an 
al eonditionn. 


The tout male proceeds for the year wera Ba, 18) Iaon m« 
























al with te OT luck in 1943 Your anili worked to 
eity in 194 as it did in $943, Aad the reduetior: 

In entirely diw to the redused grieva which 
arrived at by agreeuret hetweeu te Goverament jatd 
Cotton Textile Tadustry, 

Te Pott, before praviding tor doproatatlon and taxa 
Moon. fell trom iis. 09% Then im 1945 to Wx SOE wen far 1944 
alserhs a file, and 





ae left 





ile Me, 





wrod wile 
Tacs for Gaxmtios and a profit af Rs, TP tues in 198. 








When we held ony nl Meoting Tux yerr, Government 
Bao fu announced Uber Gatention of “taamonilieing all 
exevan proflie, unit Che eitect of thik policy da Irougtt out 

clearly in ihe Auprapriation Account now before vou, 





our 1944 net profit of Its, 9.7 Tace to the baluner of 
He 1.8? Ines bretcht forward from the provlots year, 
detucting Re 2 Iwex for current depreciation, we 
have been leit with no lew thaw one-half the. amor 
obr fwauod wditre enpital, that in, with Hw, 4 Tac. aut of 
whieh tp recommend a dividend whieh you mhowld have heen 


Adldiny 


















Lappy, to approve and at the ame time to eave a Rubi 
tantial amount to te earrird to Resorve. 

You will ree, however, that the compulsory dewalt of 
our Excoue Profil with) the Government absarha ne less 


a figure thin Ke, 685.00, and out of the bmlanec left with 















Gr we have nol felt” ftivtifled in recommending. t. IntRer 
Hividlend thn Ite 15 ner xhure, whled neopored dividend 
WiU abaorb Its, 1.27.00 Ieaving’ Re, 92.8000 to he carried 
forward to 1945, 
T Koos Met kame mitt in Rombay Rave nRed more than 
he available 16 them row. the yetrn working i 
fo pay thele divides, hut your Directore tke a 
vitive \iew An such “waiters nid do not. helleve thut 
8 polley of inortgaging the Company's future hh arden th 
mitintain current dividends at a high Level ean he 
aatinfastary or indivutlye of wine atewardnlip at a long. 





term lew tx tales 


‘The oxtont to which our funds whish should be a 
for dispoval are being whittled down by taxation be 


not ful 
thelr Intent! 


increasing 


ly appreciated. 
Jon of inmobiliaing the whole 
Profits, This year they have gone a step 
the surcharge on Encome-tax by 

ropee, and leaving the compulsory depoalt at 


Last year Gorerament: 
REE 
Inay, yearn 


gure of 19,64Hha of the Rzooes Profits Tax x 
Sako trom ag 1° per cont. mors uaat the Hare Babe 


‘The eaah required 
‘the Qompany hae lett 


from whet 


lor this extra, payment has to, be 


after 


uhd Garporution Tax on its standard profit: and in addi 


to this, the extra Cory 





ration Tax of one anna in the rapes 


on dividenda must siko be found out of whet ot 
be standard profit. Although to the oasnal observer 
domanis muy not appear to havo such on 
question of dividends, they have in fact rod the free 


cash avaliable for dividends out of thi 
Company by no less than 
Bhareholders have somotinins asked why the 
Awonts shout! be allowed to take « larger 


194 profits of Four 


Ba. § per share. 


ra) 








protis by way of sommionion than the share ‘recta 
by way of dividends, At firat glance, this may 40 be 
n pertinent question, but let un examine it in {te true 
repesiive, and in relation to Facts. The ot your 
Company ‘tor 144 are, Mauagiag Agents Commission, 
Re, 64726, and appropriation for the proneusd éivigen 
Re, 1a7.6on, Firat, 1 would remind you that ta the by 
times ‘of the pact the Managing Agenta have not host 
‘wore 


entitled: 





(n walye their oinim to the somminaion to which ti 
ih’ the "good tines “othe “premouts while iurrees 


Profits aro being ma 


de, any amonnia walved by the Agents 
) would 


would morely he ontlectad hy Government and. tharg 
net he one me of extra cash immediately available for 


dint ribntion 


the Excess 
over-all 


to the mbaraholders. 
T have junt explained to you, thero would be 
Avaflable heoaume any commission 
Profits ond 

tion hy Government whiet 


In fact, for the reason 
Jaus froe onal 
aived would increase 
1 would Inertune ‘the 


1 ean only eome ant of 





thin ant 








ihe ntandard promi. 


Tho real cost to the Company of tho Managing Agent 
aervicen ‘in 190 in toan than i 
Rs, 9 know which Ie the Company's praht 


paying “Agenta’ oamminion and providing for tazation. ¥ 


“squared wih ater 


ta, 1h Son, 
for the year after 


At stro that, you will mot call Jest than Rs. th tac an 
xeveslenamonnt 


Munaging Agents who, while shoulele 


the work done by your 


to pay for 
the rexpannthility 


of alt induattlalite in’ serving the intereatn of the Country 
anil im needs, have yet heen able ta nafernan! the interests 
of the Communy and to preserve itn Goodwill, 


The continuet improvemtnt in the Company's tinanotal 
Rpritfontiw rafinted im the. Halance ‘Rheet now. before Fon 
fie declared policy. nf your Directorn ever alee the Compeny 


retnrned tow 


of the 193% hi 
In purrunnoe of this 
off its Debenture Loan of Re, 
of in, 9h 


round basin, 
pai 
town 











raht-making basa after the 


long depression 
loan to fat the Company's duanom on 
policy, mpany has 

12 taoer another” Aped 
umy of bor: 








lacs, and other la 


2 rowed 
money which nt times exentded the paid-in orpital of the 


Compe 





y. The 


Re. 2 


the 


Prone 
of deprenvion showed Interest. payments amounting to 
Yoce a year which had 
to the sharchalders could have been contemp! 
Conipany has heen rolteved of the houvy Interent charges 


‘thoae 





and Lows Accounts for 


mare 
bout. 
to he met hefore any return 


ed. Toxlay 





which woro sunning againgt 1, and your Direetors olatm 





with jurtification that their object of rehabilitating the 
Company‘, fluuttess our of cntreot eacnings hag been 
achiovert, 


When you consider the, number of milts companitg which 
were forced inte liquidation, whieh had to sell thelr assets 
at only @ fraction of their real value. whose sharchaldérs 
were fortunate if they received back oven a amall part of 
their dnvertment. you hava every rouson to appreciate the 


policy white 


haw 


varried the Company hrovgh the lone 
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SELLING SuENT UMMEP REND y 





atuen empty bortte: 
caps end c 
Ing agents, who will pay 
you Rs. 9-42 pee doze 
bottles with cop 
Re. t por case with lids. 





to our 





os 





and 
















period of depression and 


es, 
Position in which {2 stands 


‘The original cost, of  cxcinding tad, x 
Soa ace nea 
ery low eval of Ba, {ih Save,” 


Tiere 2 


Lites ike ered ed 


Out of she preftt earned to the and of 194, 
paponsts, Pil he tetonmrat  amaetiieg ee" wl 
Ine whieh ‘are to ‘be remraed’ to ae after the 


net, Goon ROT rereet, 
Aad Jace Rrvene FI 
Hecate’ eeen Pooh "tax ty  dokonttg ts 
2 er see oH 
‘of taxation, the net value of the mds 

See ee ete sis 
‘a sy 

ahout Re. W171 lace in all to be received from 


refunds and repayment. of Devons. ‘Ti the 
a catilition Wwe expect to be in» antivfastery poslti 


war, 


ro 


rH 


E 
> 





I 








ton of hostilition fon, 
and, shall haca funds available either | to revines | old 
machinery oi prove An eniet 

maohinery ax we may wish. This means you have the boat 


of two worlds : in the post-war world you san reconstrnat, 
while in the presint yor are able to work Tour inery 
to a maximum to obtain the marimum benelit cow. 


Daring the year tho Mill hes been worked three shifta en 
apinaing to provide yarn for double shift. working of the 
woaving shed, anf alk to help to met, to the maximum nf 
our capacity, the great demand from the handloom industry, 
‘The heavy weer and tear of your plant and u 
which han resnlted from this intensive wi hat 
Wenensitated ereater expenditure on repaire, and as new 
replacement parte brome avaflahle it (a expected that enr 
exponditure under thia head will increase, In the early 
years of the wat wo had the xdvantawe of large stocks of 
stores and machinery spare pacts boueht at relatively low 
pricen, but thewe stonka have now been canauméd. Owine 
to war conditioun Tevlucement stocks hare at tind trem, 
dlmonit to obtain and have tended to cateriarate tn quedity. 
fit in apie of thin we have maintained » high sacdard 
in our current purchuscs, 


We hate always, revornised the important, nant, which 
wi in the Induntry, and onr corals 
Wlin“onf lahour, forse have eoatinned throubou, the ‘yea 
Dat the increased Fompitneration of labone in recent Fearn 
has ins way added to our diMouttinn, pinub workers whan 
tity om their early honasot show en Increasing tendeney 
fo return, to their villeces, and thelr rep 

hadi workers for the duration of their holiday farther 
increases the diMeuitiea ef manegement. 


Mach publicity has been given recently to the polior of 
increasing production by retucing tha number o} nore 
mannfeotured, af & meana of mmeting the acute Aho 
of cloth, Aa ‘a remit of tha ourtatiment of war demands. 
wo hnve bein able tn reduce the number of ports now 
Tradneed in-vany mill! to two anty. one for Government and 
tor oivilian reanirementa. Thin concentration on twa 
sorta han teaulted iy ¢urther improvement, in the alremdy: 
High atondard of ofloiency of yore mill and has enabled mn 
to hulanoe nrednetion an that all your machinory in used 
fo the greatest advantage. 

Comparisonk are hotnd ta be made en te tho remnlte of 
this poller, and our working results for J9M hear ott my 
contention that the coilinr oricey have tn the nent twen 
vere mush in favour of Invery cinths partiontariy those 
which wes dyed, merceriged, leached and mper-fniahed, 


‘We have always eononived {tf to ba our duty to oreduos 
the mazimum quantity, of yarn and eloth your milly are 
capable of making and xo te farther the combined war 
effort, It ia pleasing to note that the Textile Industry Tow 
feel that the prico strnoture of civilian clothe sheutd be 
revinod to eneoirage the production of nfility clothe, and 
ty dimoncage hienre materials, clatha whieh are warthtn) 

whioh wants fuel by elaborate and 




















of yarn, and clothn 
Unnecessary finixlies. 
‘The only gheolute polution for we present diMoulttos in 
the cloth trade is to produce more _cloth—te produce mere 
eloth More machinery must be fuatalled or there \muxt 
le no stoppages of the machinery which te now svaflable 
nd It must be worked to itn maximum capacity, Neither 
Chaco remedion cant be successful onlgas onal is available 
9 work the machinery: wpart from ths obviowa nolation 
of inerensing coal outaut, coal oan he saved by curtailing 
tho manufactare of styles that require excesiive finishes— 
pleaching, dyning, mercerising, etc. and using the saat so 
released for the manufactire of vaen or grey cloth, Tf the 
quantity of ototh which In now being given mich elaborate 
and wnnecesary finisher wire ott down hy only onehalt. 
enough coal wonld be relearad to run to ite full capacity 
the aplining and weaving machinery whicn 1s now stopned 
from time to “me for want of coal, This would mBan 
mgerifices by the bleaching and dyeing trade and by ama) 
Hleachers and dyere which conid he relieved by levving » 
mall eae an all producer of grey cloth which of course 
whould he allowed aa a charge on thelr grots profte. Tn 
iimen such un these, xanelficgs titist he tiate hy On. 
Hueriftces cannot all te an the ride of the indnstry 
me ik form af cecride which, tr made willingly 
shirt of co-cperation by all conamers would make staoke 
wo further and hely io 9 rational Aiatrinntion of the limited 
supply of cloth whirh jv gvailable, loome the Teomnt. 
announoement that the Government of Bombay hae decided 
to ration millmade cloth of the varlolles commenty In Use, 
hot with cloth wtook« tn retell stores now retuced to 
minimum, T feat that the present scheme, even with sunk 
ineremned pendnotion as can be eontemnlated, will not cover 
the shortfall unlesn each conumer makes & real personal 
effort to reduce the quantity of cloth ho nes. 


The end of the last war enw the collapss of many bini- 
nowses, Fortunately for us, the change-over from war te 
veeerilme conditions does not constitnte any mator veo 
Jaom no one imachinerr ran trp out goods for tho ivi) 
market just gs well_ex ft on meet Government demacds 
for the war effort. While in recent yaars our corte have 
heen concentrated on meeting Government demands, and 
are now lieing conoonteated to an increasing extent on 
helping to meet the nente shortage of cloth for olvilina 
consumption, our techuiciany and marketing staf have 
engaged in drawing un caretat nlans of postwar machinery 
requirements, "'Thix entails something sore than mere 
replacement ‘of warn-ont machinery by the latest. type of 
the name machinery. The problem jn to ensnre that the 
machinery in each section in baladood with that in ull the 
ather sections so that suaximam production combined with 
flexibility ean he ansured, andthe Company may be enabled 
to faoe competition with every advantage in the. post-war 
world. 

As far na can be foreseen. the future foe several years 
after the war Inoka wry bright 

Japan, whore exports of etoth and varn rednopd the 
‘idtitey ere ‘slat to Conary, wi be Ih Avvery bad 
Atate fot 8 nember of years. 

From mora than one source I have been given to nndar 
cand that more then % per cent. of bor textile ‘machinery. 
inoluding new spindien which ‘hem Kept unused and 
intact fer postwar nnedaation. has beon gon to maken 
up for the ahertate of the scrap metal which Japen oped 
40 kel fone Unked Staten and other countries. That 
fe no. neg factor tn onr oplimistio outlook. 

Nonditione are vanity changed trom the deve when ie 
wore left ta fag ateieeubaidised competition from. Aten 
countries me Zapan. competition whieh 


tatahiished wills companies to rnin, competition 
et whe aronition east ite 



































merely trom: ‘Gorernment, 
induntry mage det its house in order by its own 
shoul An 
Cee ny at ee tat et tae OFS, 
Tantitieg to xeplnog 64 Teasanable obet Gir plant, aud. mi 


nervy which 3 bees worn ont on their works 

rnaula” ba amet oe etal Dew machi where reau! 

that por refsndy. of "Produ, ter should 4 

syatiatle ist ants Gad’ mon wre waa “chee, and ‘that 

shomié mever again be celled, spon, to . ocr Pe es 
seein eisereial 

fees ‘t abe, i 

pehactel fomlise ‘part ational poligy of 


ad! now en Pleasnre in spovitue bars sad 










PRESENT FIGURE CONSIDERED 
' ARTIFIGAL 


London, ‘Tuesday, 18th May. 


London Stock Exchange presented a very 
dull appearance last Monday, reftecting un- 
certainty regarding developments at the San 
Francisco international conference. Prices were 
marked down over a very broad lst, but at no 
time were there any indications of presaure to 
sell. The renewed desire to awalt peace news 
was again a deterrent to business. Declines in 
Industrials ranged up to 5, with Textiles, 
Breweries, Tohaccos and Building shares generally 
offered to an unwilling market. irons and 
Steele also displayed an uncertain trend apart 
from Babcook and Wilcox, which maintained a 
satisfactory entlock, 





The London Stock Exchange and all other | 


markets in Britain were closed on 8th and 9th 
May. : 

When trading was resumed on Thursday, 10th 
May, rather quiet conditions prevailed on the 
SBtook Exchange following the two days’ holiday. 
The ‘recent oasier trend: was again noticeable in 
Industrials but was attributed chiefly to precau- 
tionary marking down rather than any pressure 
to sell. Btorea were rather dull and occasionally 
6d, lower, while Textiles Were inclined to be lower 
on Provincial offerings. Rayons alao lost ground, 
while Tobaccos and Brewertea came under slight 
pressure. A few bright spots appeared, however. 
with selective support for Bullding lasues, while 
Motoxs attracted some attention, 


A ‘prominent feature of the Stock Bxchange 
yesterday (Monday) waa the strength of South 
African gold mining shares, particularly Weatwits, 
on the British Treasury giving its consent to an 
issue. of shares of West Drefontain to Hritish 
shareholdera of Westwits who are responsible for 
the floatation. The latter closed 8, 9d, higher 
at 217 10s. Following the absorption of a small 
number of week-end orders, other sections of the 
Stock Exchange developed a quiet appearance. 
Selective support appeared for Industrials, with 
Stores rather favourd’, while after some un- 
certainty, Brewerles met with quiet support and 
there waa amall inquiry for Radio, Building and 
eome Iron and Steel issues. British funds met 
with steady {nvestment support and occasionally 
moved is. 84, higher. 


. . oa . 


The annual report of the Standard O41 Co. of 
New. Jersey discloses thet to meet the wartime 
needa of 1944 the group raised the production of 
eryde oll 33 per cent, above 1943, while refinery 
runs reached a record of above 1,000,000 barrels 
daily, The Standard Oil Co.’s Preaident.says that, 
while extensive new discoveries of oil will be 
needed after the war to provide the reserve 
necessary for national security and to supply 
expanded markets, the Company's studies indicate 
that auppies of.crude of] willbe ample for many 
years. 


At the antinal meeting of. the Texas Oll Co, the 
Chairfan disclosed “that ‘the proposed pipeline 
from the Persian Gulf to an Easter Mediter- 
ranean port will probably be buflt within a few 
year attd the surveying of possible routes and 
the , preliminary work for procuring rights are 
continuing, He saya that the Japanese war will 
probably se more. patroleum products than have 
beer} used in the European phase because of the 
greater distances involved, Most of the tankers 
1m aervice.will. be required to tranaport petroleum 
products not only from the Pacific coast but also 
i the Ghilf of boners ae South America ; 

_Of, petroleum Petroleum pro- 

oat tron Bouth a will be minimised and 

su) for civilian use in the eastern United 
Staten will remain critical. ; 
eters ae yao 8 


Jise Bietting price ot gold must soon be recer- 
atdenied, 


1¢ must rise. moderately 





__ CAPITAL __ 
fan dtemele pecieuer Sonera ot 


transfer costs’ the North Atlantic)—an 
abnormallty which continued or even intensified 
UnU & yeat or so ago, but which ie now rapidly 
Gisappearing, Sterling could be argued aa 
“worth anything from $3 to 88 or more, 
Obviously Britain is not golng to put Jt up, since 
& war debt of £3,000 or £4,000 million tz more 
than enough’ without taking unilateral action to 
make it more burdensome; and Britsin ts not 
lUkely to ‘put it down appreciably for reasons 
implied herein. 


‘The round $4 rate, being as good as any other 
figure and casy for calculation, would enable us 
to devote our attention to the various other post- 
war calculatione which will confront us, The 
US. price for gold of $38 being fixed, that givew 
@ flat conversion of 178s, or, taking post-war 
fretght and insurancs on gold from London to 
New York st a half per cent.—even now the real 
figure can hardly be over ome per cent—a London 
arity of around 1742, 

Under the Anglo-French agreement, some gold 
Price has to be fixed before next February, and 
since it ig the French who are to pay the gold, 
one may bet that they will have 1t fixed not a 
sou below parity, Other contingencies which may 
bring up the matter even sooner are the ending 
of the German war or the reaching of the 
£5,000,000 limit under the Anglo-Belgian sagree- 
ment, Sterling is technically weak in the sense 
that, onless and until the sterling area can get 
a lot more dollars, exchange control cannot be 
dropped because the free market could not stand 
the strain, 


Yet Sterling seems destined to become again 
the world’s trading currency. simply because 
Washington, whatever it says, consistently acts to 
Prevent the sterling area from getting enough 
dollara wherewith to trade, #o that the dollar 
can be a ourrency only for the Western Hemis- 
Phere and a couple of countries like Sweden and 
Switzerland which have enough dollars, In 
significant contrast to the Anglo-Belgian and 
Anglo-French agreements, Washington is releaa- 
ing Continental frozen balances only for the pay- 
ment of existing debts to Americans, and, the 
United States being already a debtor nation, 
Washington is loth to go further until it knows 
its commitments for UNRRA and all the rest of 
{t, and above all unti! it Knowa how much of 
available aupplics will be pre-empted by the 
fabulous American home market, 






. . . . 


The conflict in Washington over inter-Qovern- 
mental cartels largely reflecta the North American 
obsession with price, which may partly be dua 
to the much more widespread practice there of 
speculating in commodity futures. It is. not con- 
fined to North America—one shudders to think. 
whet would have happened to any private price- 
supporting body that did what the Bengal 
Government Nag done to jute. But it 1s more 
prevalent there, At thia day, the Canadian 
Government {8 still trying to restrict wheat 
acreage by marketing quotes on the ground that 
“a reduction in stocks will have a constructive 
effect upon the post-war posltion of Canada’s 
wheat industry.” (“Constructive ig the accepted 
North American euphemism for bullish.) This is 
partly because (for reasona which are !f anything 
to the credit of Canads’s wartime financial 
realism) the problem of financing Canadian 
wheat aupples for relief ig not yet solved, but it 
partly reflects that Continent’s abhorrence of 
stocks 'in the interests of price. 


Similarly, 
City waa highly tmnportant as a pre-view of U.S. 
international economle policy at its best—declared 
that stock-piling should be kept to a minimum 
“in order-te avoid the damaging effect of such 
surplused of future production and on the level 
of prices.” A writer in The Economist com- 
ments: .“!-This..means that price is to remain 
the controlling factor In production: that despite 
all past experience of the effects of unsupplied 
hecesalty, trangacttong are to be geared to price. 
Even U.S. military security is subordinated to 
price. The responsibiiity for this clause is not 
entirely that of the Latin-American nations,” 


When Argetitina, ‘Australia, Britain, Canada 
and the U.8A. signed the International Wheat 
Agreement jn Washington tn 1942,. only Argen- 
tina’séemed to know the difference between over- 
Production snd «wnder-consumptton, though 
Australia and Britain know it now, The defen- 
ive restelotiontst’ mentality which is a hang-over 
of pre-war slump-mindedness wi‘be blown away 

climate , of . 

“Wh” ¢ 
tomend. sume Yhing aa-wae needed for civilisa- 
mt v hoe . . 





& Mexico’ City resolution—Mexieo * 


555 






The living who have paid the heaviest price for 


Victory in the West will not appear at the 


celebrations, 


‘Thousands of fighting-men are sick and wounded 
—the last battles have piled up more casualties. 
The people of the liberated countries have twice 
borne the shock of war; they and the captives 
from the prison-camps need much more than their 
Physical freedom. In the turmoil of the Inet 
battles, hunger and disease have stalked among 
them; now thousands nivet be nursed back to Hfe. 


Victory in the East will sweep forward on the 
same mounting tide of devastation. More of ite 
victims will come within the merciful reach of 
the Red Cross as the Forces roll on. 


In Bengal, the hungry masses will benefit by 
military success so far as the Indian Red Cross 
ia released from the urgencies of war to feed 
them and to campaign for their better health, 


The Indian Red Cross fights on towards the 
conquest of distress, Send your aubscriptions 
to the Hony. Treasurer, Indian Red Cross 
Appeal (Bengal), Government House, Cateusta. 





BR - INVEST 18 KIBOMESS 


NOTHING IS STRONGER 
THAN STRENGTH 


CASH and gilt-edged securities 
wccount for more than 50 per eent. 
of our deposits, 

READILY  realisable and fully 
secured loans and advances account 


for more than 25 per cent. of our 
deposits. 4 


SOUND business assets account for 


more than per cent, of our 


depagits. 


YOUR SACRED MONEY WILL 
BE SAFE IN OUR STRONG HANDS, 


BANKERS’ UNION LTD., 
P7, MISSION ROW EXTN., 
Phone Cal—408 CALCUTTA. 








A QUIET undertone prevailed throughout the 
«+ Stock Exchanges in India during April, 1945. 
Business was on w restricted scale and prices in 
almost all sections declined, Jutes attracted some 
attention, whereas Sugars and Teas were extremely 
quiet, Coale met with little enquiry towards the 
end of the month. Goverment Securities were 
steady to firm. 


CAPITAL 


“CAPITAL” STOCKS AND SHARES I 


Capita, Btocks and. Shares Index (Bese: 
August, 1999) has now been brought up te April, 
7945. As compared with March, the April index 
tor Government Securities records an increase of 
0.2 point, while that for Preference shares indicates 
a decline of 0.1 point. There were decreases in 
the indices for Banks ($4 points), Cottons (0.8 
point), Coals (7.7 points), Mining and Olls (3,7 


May 17: 194A 








wy aA 
points), Cements, Lime, ete., ants), Bngi- 
neering and Metal Works 49" p , Teas (12 


points), Papers (10.7 points), Sugars ie Points) 
and others (2.§ polnta), while “gn increase took 
place in that for Jutes (6.3 points)... Combining 
all the factors, Carrrat Variable-Yield Securities. 
Index shows that stock market activity in those 
ahares declined by 2.4 points in April 1948. 
Prices tin August, 1930= 190 


































































































index of aes of ‘Varieble-Field Becuritics. 
Govt. ference Cement, Tiing. and] 
Cotton Jute | Mining . Ten | Paper | 
Securities. | Shares, | Banke | St | coats, | site lana om| tne, | "Metal | qrects | natin | gheven, 
to, ‘Works. 
ae | Fcc | —_ 
Weights, 2 2 ‘ ‘ ‘ 
1041, 
” “ 147] 1001) 140.6 | gate} 1169 90.0 143{ 106 { 1196 
a “ nes| 1002] 1581] qiag| 1944 ais 16e{ gabe] 1266 
as ” tise | 209.1 | 1702} isa | 1278 y 13 { 395) 1408 
ce ot ul La 1149 188 194.7 11a 1264 we 100.8 
a o magz| 67{ 1683] yaaa] 148.0 198 1388; 9H] 1878 
se “ V8 nt 190.8 1832 M37 1403 426 viel 16L4 
. “ 1189] 121.8) = 936.0 1438.0 110 166.6 1698 get 180.9 
ms a ries | 319.9 | 1998 | aaa | 1908 189 149} sla] 1722 
1982, 
i a 14a | 1126] 1878] ag0.8{ 1203 13087 150.7 | 2686] 1678 
"i a mis] 10.6] 1775! Igoe} 1961 138.6 13 { 282] 1618 
“ on 105.2 080 1728 2904 1258 ABB 146.2 16 166.4 
ie ‘ 1014 e718} 1642) 904] 126.0 1889 1466 | gana | a8. 
‘ soe8| 1041] 1722] ipa | 1226 139.0 1a9 | gage} ITLL 
. 103.0 167 183.2 199.6 1338 345.1 142.8 233.5 1008 
if ws yoag} 1133 { 1639/ sata | 147 a3 1400 2611] 1888 
“ oy 106. Mat 186.0 1968 1aL3 198.3 148.2 we maz 
“ “ 179} tt] 42107] szpe | mks ua 149 | 2819] 1008 
te a woos | 1184) 271] ss72 | 1889 1583 108) 304. | 208.1 
. i me 138.8 352.3 140.0 1409 NL 163.4 a3b 0.0 
fe . ma! ae} 2] oo] | 1s 1088 was} yaar] = 1918 
1943. 
ra 194 wie | 198t | 947.2 | 197.8 | 188.5 ima 1780 | agts| 1026 
‘ 904 uz | 1319 | 2688} 190.6 | 18 108.8 ipo2 | stag | 1027 
: 99.4 usz| 920/ g704] 1403 193.1 tans 1990} sii] 9066 
in 906 162} 1382} 9038) 148.7) 188.2 1910 2003) 3804] 227 
ve " 90.6 u6.7 195.8 3710 148.3 102.7 1908 2168 3873 218 
: is 99.1 M74] 1494] 2798} = 186.0] 178.2 193.8 aco} yeaa | | 221 
i. Se 100.8 182 | 14.6] 2466] 868] 1008 109.3 943° 97a) 2839 
Augut i ey 1015 aioe] 140] 2817) 68 | eT 10.8 ane! x36; 2408 
September « - + 1016 wet | 1477} asor| = 1087] 108.6 1815 azao{ seas | 2802 
October .. ‘ ” 102.2 wad 196.7 205.8 190.2 10719 200.7 229.1 ls 206.5 
Novernber’ “ . 102.2 128.7 199.9 365.9 02.3 1739 2011 738.2 300.6 280.7 
December a weg Coe ke SC wa a6 {gent | a3 
January .. i. 1040 wat] 174.0] 2815} 933.5 { 185.8 2269 me9 | 4376 | 901.7 
Fel + te 104.1 tae} 178.0 2884] gape | 178.7 |* 2304 maa] i381 | 2068 
Morch 104.3 125.7 173.8 2148 290.0 183.4 216.0 5.2 43T 261 
April 103.6 1201 | 152.7 / 968.0 | gah. «a8. | 1ekd | 2051 ama] 4700 | | 2924 
May 104.3 126.6 164.8 mad 84 19nd 19.0 217.8 M13 aiLe 306.7 
June 104.5 rie | 1810/2453] aya] sto] | 1086 | 39k mos; 475] M04 
uly os 104.7 17s} 1680] 249.6] gee] 220.1] 1684 | 88.4 M26 | 4398] 3200 
August . 04,7 27 106.1 06.8 710.2 mee 1100 2260 nme a9 wie 
Beptember 104.7 iaet | ied | 220.1] 2629] 2004 | 1860 7 202.5 233.8 | gor7 | 2884 
October Pe 1048 izes | @90 | 33908] 2754] m123| 269 | 904 oi er 
November te 108.3 i208 | 1627 | 9446] 9887) 3064] «168.2 | 19.7 781 | 4132 | 2874 
December 105.5 1soz | 160.7 | 250.1} 905.8] a4] 1680 | = 2018 60 | 4110; 244 
1945 
January ° - 105.5 1310 | 169.8} 838] 1.8] ine] 19] aL 242 { 4126] 900.0 
February .. . a 1054 1013) 669] 2888 { 3007] «3197 | | ler | = 0.) 252.7] 408.1; 908.9 
March. x a 105.1 mz | 1646( 210 | gone! aieg | i8ee | 1988 apea | 4103 | 09a 
April a Mt 10839 awit | sea] 2402] soo? | aie7 | pte | 1988 uo | ss) 286 
‘The Indices for June, 1940 have not been computed as the major Stock Exchanges in India remained closed for the greater part of the month. : 


°° First published in Carrrat, Sth August, 1937. 


“CAPITAL” STOCKS AND SHARES INDEX (August, 1939 = 100) 


Pie eae 


ehagaagieg ia! 


Revised in Oarrrat, 16th October, 1042. 





(ate agg fe 


hale 





Co 


ee 
5 A YARD SECURITIES 
eames 





sgdanuptbadataengnitalsigt yatduidaas Tigtivid att 








18th May 


4 ‘R. J B M. GUBBING of the London Central 
Bleotricity Bosra has arrived in India and 
nas been placed on special duty in tha Labour 
Department of the Government of India with 
headquarters at Calcutta Mr Gubbins has been 
invited by the Government of India to assist in 
drafting « Bill to amend the Indian Electricity 
Act of 1910 This subject was discussed by tho 
Blectric Power Policy Committee last February 
when a proposal, indicating the principal amend 
ments Was considered by the Committee and 
generally approved by it The proposal provides 
that (a) where under the Act, an option is given 
to @ local authority to take over a public electrical 
undertaking it shail be open to the Provincisl 
Government to take ft over if it le satisfied that 
such taking over is necessary or advisable for the 
development on a Provincial basis of electric 
power in the Province and (b> where power {8 
given to a Province to take over a public electricity 
supply undertaking that power may be exercised 
py the Centre to the exclusion of the Province 
where the Governor-General ts satisfied that the 
taking over by the Centre of that particular 
public utility undertaking is necessary not only 
‘thin but alao outaide the borders of the Pro 
vince 
The Government of India have circulated the 
draty proposal to Provincial Governments, most 
of whom ‘have agreed that the draft should form 
the basia for discussions The Labour Secretary 
Mr HC Prior has therefore been visiting the 
various Provincial capitals discussing the pre 
posal with the Provincial Governments, It is 
expected that the Bill, when ready will be dle- 
cussed by the Standing Labour Committee of the 
Central Legislature before it is placed on the 
order paper of the Central Assembly 
. * . * 
There is apparently a tussie among the various 
departments of the Government of India over 
the question of re settlement of soldiers. The 
Labour Department which claims thet tt is in 
charge of the subject had tssued @ Press Note 
for pul tion on 11th May Before this Press 
Note could be published the Defence Department, 
which had so far dealt with the subject and ts 
still in charge of @ part of it issued another 
Press Note for publication on 10th May The 
Planning Secretary General Hutton who has 
gone on an all India tour will it Is belleved 
discuss the same @ubject with the Provincial 
Governments Lastly the Boonomic Adviver Six 
feotiore Gregory 1s believed to be busy prepar 
ing @ memorandum on the post war employment 
policg of the Government of India—an Indien 
veraton of Zmployment in a Free Society 
As against the Government of Indias scheme 
the British Government has worked out definite 
plana in great detail These plans have siresdy 
been circulated to every men and woman serving 
im the Army Navy and Alc Force &lx Gentor 
OfMcérs of the British Ministry of Labour ate 
touring India, Burma and Ceylon at present, 
explaining the plane to the British personnel of 
the three Services A Touring Board of the 
British War Office has also been in India enquir 
ing from British Officers in the Defence 6ervices 
whether they would préfer to stay on after the 
war Another Board has been enquiring whether 
any of the Britlah Officers in the Army or Air Force 
woulll Uke to enter any of the Civil Services such 
as the Colonial Civil Service 


ry * a 


The Government of India ate sending 
to the United Kingdom and the United States of 
America two of thelt experienced railway ¢nyl- 
neerg to study plane for the locomotive work 
shops at Kanchrapara This project is in an 
aqryaueed tage now and the ces Goren, 
i . ‘workahop will be ordered shoriiy latin 
ment already entered agreement 
with Ts py ened teeta. aa boder 
workshop at Tatanager 


the prevailing climatic conditions, and the average 
yield per acre It 1g claimed that similar matertal 
4s avaliable for making & forecast of industrial 
Production With a normal labour force coal sup 

Ply and cotton prduction an accurate forecast 
could be made of cotton piecegoods production in 
this country These forecasts it is claimed, will 
assist planning to a very large extent The fore 

casts will be worked out and published by the 
Government of Indias Administrative Intelligence 
Room which has commenced functloning under 
the able supervision of » young British officer 
Major Homtray who is the Director of the Room. 
Some of the latest charts {n the Room graphically 
illustrate the week to week coal raisings They 
show that coal raisings are now above the pre war 
level that the Central Coal Reserve has reached 
a million tona and the stock position with the in 

dustries is satisfactory 


The scarcity of fine cloth its mal distribution 
and the unabated greed of profiteers and black 
marketeers have compelled the Government of 
India to advise Provincial Governments to intro 
duce cloth rationing at an early date Bombay has 
already taken the lead and Calcutta and Detht 
Bre expected to totlow sult This step should have 
been taken much eariler by the Government 
Rationing will be introduced in urban areas which 
have already foodgrain rationing in operation 
Every ration card holder will be entitled to a quota 
of cloth The Government of India have assured 
the Provinces of an adequate supply of cloth to 
mee the rationed demand Increased prodi ction 
of coth n8 a result of rationalisation and produc 
tton of uw itty clath and tmports from the UK. 
and the USA are expected to bring constderable 
relief in the next three months 

There is every poselbiltty of the Government of 
India recruiting for the Central Bervices on & 
short term basis Recruitment will be on the lines 
of recruitment for emergency commissions in the 
Army It will mean that the services of new 
¢€ trants will be terminable by elther side after duc 
notice and compensation 
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A ‘White Paper explaining Governments polley war and against the detision of Goveraméat, on victory But they have tum tie: ceseet septh 


om Rail-Road co-ordination = with 

reference to the railways participating in passen 
ger and goods road transport will be lssued 
shortly 


London 


The Lesson of the ByeElections—Sociaham in 
Our Time ?—Rift in the Labour Late—Women 
Workers Want to Stsy On—Duilook in the 
USA.—Dificulties of Britain’s Export Trade 


3rd May 

LLOWING thelr two electoral defeats in 

Scotland Goverument have in this past week 
suffered another of Phenomenal character at 
Chelmsford Their candidate was a Conservative 
—Flight Lieut. Brian Cook He had a good record 
of war service He ta said to have an attractive 
personality The constituency was supposed to be 
a “safe” Conservative one The leaders of all 
the Coalition parties backed Mr Cook in the 
Strongest terma—because they did not want 
Bnother blow Ike the two in Scotland Never 
theless, a Conservative majority of 16624 in 1935 
‘was turned frito a Common wealth malority of 
843, A defeat by @ Liberal or Labour oF 
Ingependent candidate would heve been bad 
enough To have as victor a representative 
of the Common wealth handful of idealists 
was far worse In the Scnttish constituencles 
the nationalist resontment of the Scots against 
the turning down of Prestwich as the great 
Yeception centre for the streams of air traffic 
expected to come across the Atlantic after the 


severely practical grounds, not to procéed at oce 
with the new Forth Bridge project, was sxplaive- 
tion enough for the reverse majotities, ut 
Nobody could possibly have voted for the Comuatt 
wealth candidate So runs the araument How 
then explain Chelmsford ? 

The answer the discovery of the true answer 
May make all the difference between a Conserve 
tive and a Labour victory in the Generet Biection 
now expected soon to take place Those openty 
professed by the party managera do Rot 
satiety My own belief is that the truth lies 
partly in particular causes of offence aad partly 
in a genera) evolution and hardening of public 
feeling A particular ground of complaint, just 
now is the increasing gravity of the sitwation 
arlaing upon the Governments failure to solve 
the coal problem Granted that the owners 
methods may be out of date and the miners wicked, 
it ig after all up to Government to engure that 
industry and the householder are not atarved of 
fuel Household coal and coke are now over £4 a 
ton The supply position is worse than ever 
Government have done nothing effective about it 
The muddle over clothing js nearly as bad. 80 
are other muddles 

‘The general reason [ believe is the determing 
tion of the common people no one should say the 
common man for women aleo now have the 
vote and are probably more emotionally resolved 
in this matter than the men—the determination 
of the common people that the affairs of Govern 
ment shall not after the war fall back into the 
hands of the same old gang Men and women 
of all claases have nobly pulled together to win 


That they }ad to do so waa, fait, 
the atupld and ‘witht fitald of w 
weer Wars vekrs they entramhd the inske 
of poltoy and defence Shay would. ot dhe Jenny 
ture vote for another thy 
Mr Churchill at tts head, for the 

the war against Japan. But, wi 
blame to Mr Churchill personality 
that they can see no chance of this 
the prospect df a return to the old 
which they now see staring them in 
they feet their gorge rising and bel 
sooner they make the fact clear the better 
is yet time for the stateamen of the couttry 
address themselves to the problem this presetited. 
Whether they can effectually do so 
ean show Yf they catmot Chelmsford and the 
other defeats may well prove to be the shddow of 
what the coming General Blectiin wilt 
including possibly Sociallam in our thne 


the space which on aecount of it, the leading 
newspapers have to give to Labour apeoches 
despite the continued paper restrictions. Speeches 
at Bristol and Bath by Mr Herbert Morrison last 
week-end illustrate the point He demanded the 
socialisation of mining electricity and transport 
and said The Labour party believes in 
socialism Conservative leader writers bigs 
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their bearts, have gone Dlack and blue in'the face 
in denouncing the Labour. Party Executive's afforts. . 
That waa fine aitdda3t ations be.” And Mx Beneat 
: “Whan ‘people tated of 7 


their economic position and authority would be 
undermined ; that 1s what babour is out to go.” 
dn action, we huve the absurd, but significant, 
agitation by Gir Walter Cittine, generai secretary 
of the Trade Union Congress, and his collesgues 
in San Francisco to have scats officially given 
them in the British delegation to the San Francisco 
Conference, 

The Union men knew weil enough that to include 
them in a Government delegation was impossible. 
Their clamour was, ther, probably designed as pro- 
Paganda for the socialist cause and in particular 
to arouse feeling against the Labour members of 
the Coalition Govermment—imaluding Mr, Attlee, 
who ts deputy leader of the Government delega- 
tion at San Francisco, This leads one tu the 
reflection that there are lively aligns of possible 
divisions within the Labour party leaders and 
among the Labour masses, Labour has 
thoroughly supported Mr. Churchill and 
his Coalition Government and contributed to its 
solidarity, But there ie 00 love loat between the 
Labour members of the Government and those 
Jeading Labour M.P.s who expected Invitations to 
join the Cabinet and did not receive them. One 
result of this altuation is that Labour spokeamen 
tn and out of Government, on the Government side 
«and in the Opposition, appear to vie with 
one another in making speeches calculated to 
demonatrate that the speaker 1s always more truly 
@ socialist whole-hogger than anybody else. 

‘The divisions of opinion among tne workers are 
exemplified by ‘the controversy now going on in 
the Amalgamated Engincering Union over women 
engineering workers, The men whove places havo, 
during the war, been taken by women have all 
blandly been expecting to see tne women quietly 
slide out of those places when the war ends s0 
that they themselves may comfortably slide back 
into them. This is true everywhere. It is as true, 
for instance, of the bus conductors as of the 
engineers, Labour, that isthe Union men, has 
also been backing the demand for “equal pay for 
equal work" which would prevent women from 
undercutting men. The AEU, recently circulated 
& questionnaire on the subject among a large 
cross section of women now employed as war 
workers in engineering concerns. The replies 
have come in and the men have discovered to their 
horror thet an overwhelming majority of the 
women directed to factory work want to continue 
in the workshops after the war and that the 
lJowest-pald women are the most eager to carty 
on, 

The 2,000 typical women workers to whom the 
Questionnaire was sent are employed In 228 facto- 
Tlea in London, Glasgow, Manchester, Birming- 
ham and Coventry. Mr, Ben Gardner, announc- 
ing the result at the annual conference ot Women 
Shop Stewards, said two thirds of ali the women 
wanted to stay on. Only one-fifth of them had 
worked in engineering before the wor, Of the 
remaining four-fifths a large number had been 
in domestic service. The poll showed that 19 
per cent, of marrled women, who had no paid 
employment before the war, wanted to stay on 
in industry. Of the women wishing to stay on, 
86 per cent. are at the moment replacing men. 
‘This ty put a peep into a huge problem demand- 
ing high statesmanship. It 1s by no meane cer~ 
tain that Labour policy, considering its wide 
ramifications, will prove most pleasing to Labour 
peopleamong whom, as elsewhere, women hold 
the majority of Parliamentary votes. 


It ia interesting to compare these aspects -of 
the political-cum-Labour outlook in Britain with 
the outlook in the UGA. which finds satistac- 
ton in being, as Mr. Henry R. Wallace, the 
Ammerlcan Secretary of Commerce, said the other 
day, “tho great industrial country least affected 
by the ravages of war.” Britain has had to forego 
‘her export trade during the war, 60 aa to con- 
centrate on the war. American exports before 
the war were worth 3,000,000.000 dollars be year. 
American wartime exports are val at more 
than 14,000,000,000 dollars, of which Lend-Lease 
accounts for 11,000,000,000 dollars, Mr. Wallace 


estimated that with 0,000,000 people at work Jn 
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Uniess tariffs and other trade barriers can be 
lowered therg will be a strong temptation to con- 
sinue or ‘extend. Crovernment. trading and barver 
Agreenants as & means of ciroumventing artificial 
obstacles, Similarly, bi-lateral clearing agreements 
are likely to reappear if resttictive exchange con- 
trol systems are allowed w operate.” The argu- 
ment applies equally in the reverse direction, 16 
i claimed tliat the output per tan hour in 
American factories tg more than 60 per cent, 
Greater than in Canada and more than twice that 
im the United Kingdom and Soviet Unton, 


The Americans have once again started up thelr 


- process ‘of industrial reconversion to peacetime 


purposes. They Nave been quick off the mark. in 
this respect, People are wishing that British in- 
duatrialists could be put in an equally favourable 
position for restarting. The Chancellor of the 
Exchequer has’ shown in speeches during the 
Budget discussions that he appreciates the neces- 
sity of this {f possible, Credit is duly given to him 
tor this. But induatrialiste are stil pining for 
More positive recognition of the importance of 
exports and the spectacle of not only America, 
but other countries alev, beginning once more to 
export while this country makes no better headway 
than at present 1s irritating. The trouble about 
labour and socialism would rapidly diminish if 
men and women could see thelr chances of well- 
paid post-war employment ripening. The novd for 
exports, to enable us to make essential purchases 
and to recover general prosperity, 1s a matter of 
cammon knowledge, But at a time whon Indja 
is restricting cotton cloth exports and Brazil 14 
substantially increasing hers, {t is hard for cloth 
Manufacturers here to have to make a substantial 
reduction in export allocations, as they have had 
to do for the next three months, because of the 
absorption of more cotton goods for rellet pur- 
poses and of e further reduction in the production 
of yarn owing to lack of the raw matertal. Cottun 
cloth was our biggest export industry. The diff- 
culty with which it is faced for the reasuns just 
given, and for others connected with the war sttua- 
tion, are echoed by other industries. Labour 
shortage if one of the chief. There can as yet be 
Uttle casing of the burden, 


The new Anglo-Amertcan pact for the abolition 
of double’ taxwtion soon had a considerable effect 
in improving the Prices of shares in compunies 
likely to be affected and it {s confidently regarded 
as a pointer to the course of négotlations which 
it 1s hoped will produce lke agreements between 
Britain and overseas countries of the Empire, A 
remarkable cage in polnt is affurded by shares In 
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conssmers at Government controlled 
rates from stock or incoming con- 
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THE IMPORTING AND DISTRIBUTING 
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HE long, derk night of total war ie at last 
over in the West, and Victory has crowned the 
Allicd arms, There arc glimpses of the dawn : 
the gloom in the East too will soon be diapelted, 
ang jt will be bright morning again. 

Gaus sharing in the general rejoicing, we 
are filled with a pardonable sense of pride for 
contributing to the war effort and Victory. 
With our long accumulated resources and specia- 
lised experience in mechanized mass production 
methods. we have been able to manufacture 
toexacting specifications, and quickly deliver, 
essential war material in a huodred and one 
varieties ~ representing over three fourths of the 
total output of our Metal Products Works, and 
worth crores of rupées. This includes iteme like 
Army Vehicles parts + Field Equipment 
Anti-Aireraft-Gun Trolleys «-Artificers’ 
Tool-Boxes « Wheel-barrows » Kit-Boxes> 
lacs of Hospital Beds « Sand-Channals for 
desert warfare + Parachute Containers & 
Bomb-Racks « Stirrup-Pump Stands « Sfore- 
Bing myriads of Munitions Components + 
Hangar partae millions of Picket angles 
Steel Windows by thousands « Transfusion 
Stands ¢ well over a lac of Telegraph Poles— 
many of which were never made in India before; 
and we could not have produced them without the 
help of the various kinds of valuable Machine- 
Tools manufactured by ourselves in wartime and 
made for the first time in India, Indeed it has 
been possible for Godrej to make anything in 
shect-metal and hardware to the same standards 
and as economically as by any manufacturer 
in the world. 

REOVER, during 
these most trying of times, 
we have striven hard to 
meet essential Government 
& Civilian demands for 
Security Equipment: 


a 






All over the country Godrej Safer, Locks 
& other security products, Hospital Equipment 
and Safe-Deposits have given a sense of 
security, so vitally needed to countless house- 
holds and institutions, eapecially when this land 
was actually threatened with invasion. That 
Godrej could ensure real ‘security has been testi- 
fied to aftdr the catastrophic AMMUNITION 
EXPLOSIONS in the Bombay Docks on the 
historic 14th of April, last year. In the fury of 
an unforeseeable onstaught, worse than the grim 
horrors of bombing, Godrej Safes stood firm in 
quite a unique manner, defying the battering 
falla and devouring fames of fires that lasted a 
fortnight —— simply refusing to give up what 
they guarded ! 








have also done our bit in other ways: 
Godrej Toilet Soaps have in wartime fought 
(along with our forces) at the United Fronts— 
against dirt and disease, sweat and strain, 
besides helping to keep a Nation clean and 
healthy. Even in these most difficult times we 
are provd to have zealously upheld the renowned 
Quality of Godrej ‘chavi’ brand Soaps. 

R story will not be complete without 
special mention of Godrej Dynamite Glycerine, 
which has helped the gallant Allies to blast their 
way to Victory. 


T there can be no resting On our oars, 
yet,”for the job of liberating the rest of the 
world remains, and our efforts should continue 
unabated. And when, after this heralding of 
the dawn, we have a new era of Peace on all 

this wide Earth aod free. 
@ dom for all men, Godrej will 
be at your service meeting 
al] peace-time demands for 
Metal Products, Toilet Soaps, 
and Glycerine for medicinal . 
and industriel uses. 


GODREJ sBoOaAPs, 


Cag? 4) 


LTD. 





| 
H 
f 
H 

ii 


k 
i 
5 
| 


Hilt 

i 
Wine 
watt 
Hilla , 


; 

i 
Ed 
ill 
ty 
He 


' 
Ih 
til 


(By J. K SRIVASTAVA, BSc. Teoh (Mane), 
AMCT., ATL, Managing Director, The New 
Victoria Mita Oo. 14, Cawnpore) 


T= Indian cotton industry has prospered 
owing to the war, but the price it has had to 
pay hax been high ‘The Gemand for its products 
has been great but mainly from a source neces- 
suptly evanescent and contact has been lost ‘with 
many of its normal oversesa markets Produc- 
tlon, again, has had to be geared to such a high 
pitch that the strain on machinery acceasories, 
spares, etc, has been £0 great that the rate of 
their depreciation has been greatly accelerated 
Any Panel or Cotumittee entrusted with the task 
of this vital industry's rehabilitation and re- 
organisation, when it prepares the necessary blue- 
print, must base ft on fundamentals and should 
neglect no aspect of the industry's futare The 
greatest need of the Industry is admittedly 
replacement and renewals of machinery The 
Panel should go into this question of the industry's 
Tequirements of capital goods for replacement of 


In this. connection it is important to fix @ 
gure for capital expenditure on new plant and 
nachinery in the immediate post-war period, and 
for thig purpose it 1s essential that the total 
tequirements of the textile industry in looms, 
spindles etc, are worked out and & Five-Year 
Plan of reconstruction, technical re-equipment, 
oxpausion and rationalisation carefully drawn up 


‘The Lancashire firms have a Five-Year Plan, in 
which they intend spending £70 miliions of, say, 
100 crores of rupees At present prices, taking 
Ra, 50 lakhs as the sum required for a mill of 
25,000 spindies and 800 looms, it would mean 
5 million spindles and ote hundred thousand 
looms, but prices in England will work out to 
approximately 80 por cent, of what they are for 
India, hence the quentities may be put down at 
10 million ;epindles snd two hundred thousand 
jooms ‘This conat{tutes approximately one-fifth 
of the present size of the industry in Lancashire 
In the Case of India the slme ts 10 million 
spindles and two hundred thousand looms, and 
4¢ calewation is made on 30 per cent as the 
total requirementa of capital goods, this would 
mean 3 milion spindles and 40 thousand looms 
and the target of canttal expenditure will be in 
the neighbourhood of Rs 40 crores or, say, Re. 50 
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put per worker Comparison between America vrHo: CAPITAL, 

in america fomatic ageinat ey means ores 
are wotomatic against only § per cent. ]] sumscei 0,900 

in Sriwin. "Tho rewut ie that one Ameriest ff PAIDLUF with Rewrre "ST % 


woaver ts ble to produce ss much as $ British WORKING » » 80,08,000 





“— — ton Deposits: Current, 1% Savings 1% 
Attention must also be paid to the improve- — 
ment of cottan growing and the control of BRANCHES THROUGHOUT INDIA. 


Ginoing and Pressing Factories with the object Transact kinds Rtn 
of preventing edulteration. The U.S.A have @ ecg of Banking Business. 
scheme by which extensive tracts are to be ¢ar- BPRS KS EAT ES EE 
marked for growing only one varlety of cotton, <== ate, | 
and tt ts worth while exploring the posalbility of 
allocating definite areas for specific varieties 
which are best suited for that particular soll The 
question of the acientific grading and marketing 
of cotton shuld also be tackled as it will result 
in the realisation of higher prices for the cotton 
grower, and at the same time make the task of 
the manufacturer in selecting his cotton much Retablished 1 1920. 
SRsrearch te all-important and the ostabitsh- erred Ose 1 CLIVE, Phy: CALCUTTA. 
ment on tho lines of the shirley Institute in ff OvMm Colne Ogee » BALLYCUNS, BHOWANI- 
Manchester, ot a high grade Research Institute and SHYAMBAZAR. 




















for carrying out large-scale research work in all ————_——— Other Branches 

branches of the industry, such as improvements ‘Desca, Nara: benepe, 
in design of plant and mechinery, new tmproved Spot seas eee are, kecoaey 
and more eronomical working méthods and Purnia, Fates, Arrak, Ranch, . 
adaptation of new processes to suit loca? condi- Wetedin, “Reticr, Bernal spot Seta 

tions mast be taken in hand It may also be Gounat, HU, Cuthock und" Mrownsiag 
feasible to set up regional Research Institutes DELHI 

which would work in collaboration with the BRANCH OPENED ON THE ith APRIL, 104 





Central Institute Working conditions in mills 
must be improved, This can be achieved by the 
introduction of up-to-date plant and machinery 
for reducing’ dirt and dust and equipping mills 
with alr-conditioning and humidification plants 
Further, the factories should have a better lay- 
out with lighter walls and ceilings, no overhead 
belts and abaftings shorter hours and less noise 
and should be equipped with canteens clinics n 
reat rooms arid cloak rooms The reduction of TERN UNION BANK ot 


industrial fatigue to the mintmum needs special 





Managing Dircetor : 8. C. PAUL, 


attention Repl. Office —DACCA Eatd: 198 
Standardisation and simplification of the wages Calcutta Office :—~14, CLIVE STREET 

structure and improvement in wages will Phone: Cal, 4401 

increase production The industry should provide South Calcutta Office 

a living wage to lf adult workers in the interest 3927, MANOHAR PUKUR ROAD 

of higher effictency and schemes should be for- BRANCHES. we 





mulated to asalat in the growth and development BHO! CHITTAGONG 
of healthy Trade Unionlam The entire wages NIRAVANGAT, UhiganbHa arte? 
aystem of the cotton textile industry should be ond SUNAMGONG, 


Teorganived on the basta of equal pay for equal 
work Real wages as distinct trom money wages MODERN BANKING’ BUSINESS OF 


should be brought to @ subsistence level ALL DESCRIPTION TRANS. 


Selentific training in management should be § 
provided {n order to secure greater economy in BM BHATTACHERJEE, 
utilisation of labotir and increased productivity 
Scientific management ts practically unknown in 
this country and once It is begun to be taught 1¢ 
will eliminate @ great deal of waste and 
inefficiency 

Adequate facilities should be provided for the 
technical training of personnel for the cotton 
textile industry An army of skilled workers will 
be required to put the industry on a sound foot- 
ing The present facilities are hopelessly TMANGOE LANE, 
inadequate Attention should also be paid to the PUONE CAL HOS 
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education and training of yous entrants, who 
should be able to attend a part-time cocses in 
Technical Colleges and Junior 
Higher training in the handling of modern 
machinery should be aimed at by sending batches 
of sultabe students to the U.K and the USA. 

Marketing methods in Indie afe onsatiefactary 
and must be brought up to date In America 
there are only 60 merchants of whom 15 do the 
bulk of the trading. In Britain there are some 
1,200 In this country the number of merchants 
must be over 20 Iacs Hach merchant sends in 
orders for manufacture in amall quantities, living 
from hand to mouth It is only possible to use 
automatic machines efficiently if you have long 
Tuns—several Wweeka—on the same products 
Standardisation is feasible only if the number of 
merchants is reduced Besides the middlemen 
take away @ large share of the profit margins. 
No scheme of reorganisation of the industry can 
be complete until marketing methods are brought 
into line with those in other countries auch a4 
the US.A The setting up of a Marketing Board 
which would ensure that the manufactured goods 
reach the retailer without passing through 60 
many handa might be one solution The cement 
induatry hag organised its sales on these lines arid 
its example is worth emulation 

The industry should also establish a permanent 
censua department for the collation of industrial 
statistics on the lines of the US Statistica and 
Census Bureau The collection of these statistics 
will enablo the best and most economically proft- 
able use being made of the countrys manpower 
and material resources 

These suggestions are not claimed to be 
exhaustive or to be a blueprint for the future 
Wide though they seem examination of them will 
show that the tndustry cannot afford to neglect 
any of them Soon after war's end will come the 
era of competition when the weaker will go to 
the wall What happened to the Lancashire 
textile industry after the last war has a lessor 
for us tn India The textile industry in India 
ff it Wants to survive and prosper must rationalise 
itself In such 8 manner as to be able to increase 
production improve the quality of {ts manu- 
factures and market them at prices which can 
withstand world competition 





RESETTLEMENT OF 113 
DEMOBILISED SOLDIER 


GOVERNMENTS PROPOSALS 
FH Government of India are setting wo a oo- 
~ 


A network of Employment Brchanges will be 
ect up under the Labour Department to tactlitate 
the registration for and placement tn Civil employ. 
ment of démobilised persons There are at pre- 
sent ten Bmployment Exchanges functioning ti 
India for the registration and placement of 
technical personne! ‘Their number will be 
incressed to 71 by February 1946 There will be 
a Central Exchange nine Regiona! Exchanges two 
Special Exchanges for Naval and Alrerart Tradee 
and 59 Sub-Regional Exchanges. Attached to each 
Sub Regional Exchange will be a number of Em- 
ployment Information Bureaux to serve as @ 
supplementary channel Zor communtoating py 
formation and advice ta demobilised persons 
all matters relating @ thelr fraiging reaistra- 
tion placement, etc The Regional and sub- 
Regional Bxohanges will also have Employment 
Advisory Committees consisting of reprosentativer 
of workers and employers, 

This set up will be the beginning of a well- 
organised and ¢6 ordinated ‘Employment Service 
to help workers to find the most sul! 
employment to assiat employers to secure the m 
sultable workers and to ensure that the available 
workers and avaliable Jobs are brought together 
as promptly and satiafactorily ax possible Tt will 
also ensure that the necessary skills are available 
and are distributed satisfactorily among the vari- 
ous branches of production Military and indus- 
trial demobilisation after the war will require 
effective machinery for facilitating the tranafer 
ot large numbers of workers from one jab occups 
tion industry and area to another It wili be 
necessary to collect in advance information 
regarding persons likely to be weeking wi 
employment opportunities Mkely to be available 
tor varlous categories of workers and the probable 
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What a low 
Looks as though there never will be a 
brightening up of the lives of our people Nor witl 
there be, unless as ts luckily bemg done, serious 
efforts are made to tap the potential resources of 
India s power supply 


To do this we shall need lots of machinery which in 
turn means more and better grades of stock 


The makers of SCOB STEEL are aware of the great 
task ahead of making India’s potential of twenty-seven 
tullion horst-power a reality. 


SCOMBTEEL 


THE STEEL GORPORATION OF BENGAL LTD. 


Managing Agents Sure & Ge, 12, dtucier, Row Sewn. 


may 17, 1968 


avemhy-aren hele of labour supply and 
copleyment veetlestinent during the 


type of employment for which they are most 
a and for mosting the man-power require~ 
ments of post-war development schemes, After 
thelr placement tn Civil employment the interests 
of ex-servive men and wotnen will algo need watch- 
ing for some time, with a view to assisting them 
to adapt themselves to thelr new surroundings 
and bringing shout mutual und and 
cordial relations between them and their new 
employers. 

‘These problems will be demlt with by sa 
Directorates which are being established at tha 
headquarters under # Director-General of Re- 
settlement and Re-Employment, The Directorate 
ot Employment Exchangea and Statistics will 
supervise integrate and direct the work of Central, 
Regional and @ub-Regional Exchanges It will 
collect data regarding the number of persons ilkely 
to be demobilised and the employment opportuni- 
tes Wkely to be available and all other relevant 
information pertaining to employment The 
Directorate of Employment will function en 
employment-finding body 1% will tap all avail- 
able sources and explore new avenues of employ 
ment and keep abreast of post-war development 
schemes. In collaboration with Government 
Potories, Railways Provincial Goveriments and 
Civil Industry the Directorate of ‘Technical 
Training will organise facilities for further 
technical training and apprenticeship training tor 
such demabilised tecbnictana as may need them 
for Civil employment ‘The Directorate of Voca- 
tional Training will prepare schemes for the 
training of demobilised persons in non-engineet- 
ing trades and vocations, and will organise train- 
ing facllities in collaboration with Provincial 
Governments, Universities and Private Instituttons 
The Directorate of Publicity witl popularise the 
employment of demobilised persons in Civil 
employment, and canvass private employers And, 
lastly, the Directorate of Welfare (Follow up) wilt 
maintain close laison with labour welfare 
organisations of the Central and Provincial 
Governments with a view to ensuring that the 
interests of demobilised persona in Civil employ- 
meat are belng properly watched and safeguarded 

For the purpose of this organisation the country 
has been “tivided into nine Regions ie Punjab 
and NWFP, Sind and Baluchistan , Dethl Ajmer 
and Merwara UP ‘Binar and Orissa Benge! 
and Assam CP and Berar Bombay and 
Madras and Coorg The Reglonal Organisation 
will be under a Director of Resettlement and 
Employment and ettached to him will be an 
Eftployment Advisory Committee consisting of 
representatives of  Gipvernment Departmetita, 
Employers’ and Workers’ Cepanisation and Sol- 
diera’, Gallors and Atrmen's Board 

The Resettlement Organisation will obviously 
require trained mapageriat staff to work the new 
Employment Reehanges Arrangements for train~ 
ing are well in Timd ‘The services of an officer 
fram the Ministry of Labour and National Service 
in the UK have heen obtelned for conducting the 
training coltrse Givtiian and Services Personnel 
required fgr Mxe podts of Manager and Assistant 
Managers in the @Qub-Reglonal Exchanges and 
Deputy Masgawera and Assistant Managers in the 
Centra! and Regional Lageen ae Peri} 
recruited. The training of the 
officers will shority corumence at Delhi Arrange- 
ments are alao being made with His Malesty’s 
Governgent tor the ‘training of Managers for 
Central, Regional and Special Employment Ex- 
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‘Although the autmary function of the Resettle- 
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Prudential’s Report for 1944—Life 
perience and Probleme 


HE 1944 statement of the Prudential Assur- 
ance Company was a further chapter in the 
Vastly impresive story which this glant of the in- 
aUfance world begen so long ago and will continua, 
to judge froma appearances indefinitely Total 
aseets increased by a ittle ahort of £16 millions, 
to a grand total of £420,079791 total income 
expanded by £$ millions odd to £64600466 In 
the ordinary branch well over a million life 
policies were in force at the end of the year while 
im the industrial branch more than 30 million 
Policies were in force and the total of sums 
assured with bouus additions, was substantially 
im excess of the thousand million mark 
To the insurance man however the size of the 
Prudential is a commonpiace of experience no 
longer worthy of special note His intereat will be 
concentrated on the items in the statement which 
offer a lessoh for the industry as a whole The 
ierease from £3 lle 9d to £3128 1d in the net 
rate of intereat earned on the ordinary branch 
fund the decline in the expenses of management 
and commission from 129 per cent of the premium 
income to 121 per cant the reduction in the ex 
pense ratio in the industrial branch from 2491 per 
cent of premiums to 2887 per cent--such indica 
tony of increased eMciency in a time of serious 
Operating difficulty have been seized on with un 
concealed satisfaction by an industry which had 
grown a little tired of repeated accusations of 
waste and Inefficiency 
So vast Js the Prudential that what happens to 
it is generally a pretty reliable index of what ls 
Nappening to insurance as 9 whole It is there 
fore significant ‘that the stock marget puts the 
A shares on o 2} per cent nett yleld basis for 
this is a relatively generoug return indicating that 
some of lesa well reasoned Beveridge fears are 
perhaps after ail not quite dead The statement 
of the Prudential, which ts virtually a statement 
of the inaurance industry which it epitomises 
provoked a well known commentator to say Do 
we ever expect a Government to show so clean un 
efficiency certificate? If the incredible economic 
antics of the authorities in their efforts to tackle 
matters like howaing and coal production are any 
thing to go by we should nat only not expect 
oMclal effiiency In this degree we should not even 
dream of it 


Ex 


‘The delayed full 1944 Agures of new ordinary 
Mfe business made interesting reading They 
showed practically a 6 per cent Increase in 
volume over 1048 which was a larger tmprove 
ment than 1% showed on 1942, and virtually the 
whole of the expansion was provided by the 
composite offices, with the ordinary offices re- 
gistering a amaller gain and the Industrial cum 
ordinary offices showing little change at all It 
is however questionable whether this order of 
precedence in development will continue By 
comparison with the immediate pre war showlhg 
the ordinary offices have the greatest leeway to 
make up (their tote! of sums assured is 44 per 
cent. of the 1988 totals while composite offices 
are up to 71 per cent and industrial cum ordinary 
are up to 65 per cent) and it 1s no coincidence 
that their tardiness in recovery has been asso 
ciated with more acute staff shortages than In 
either of the other groups Expert observers 
therefore look at this stage, when a gradual re 
laxation of the labour sh e ia in near pros 
pect for ® lively revival the ordinary life 
category, 


. . $ . 


‘The aueation of the bonus practices of lite 
offices ig again very much to the fore It is being 
asked whether prudence Js being pushed too far 
in distributing bonuses, The reasona compelling 
caution ate sufficiently obvious The war has 
produced a verlety of questions whose Inevitable 
feftection in the board rooms of insurance offices 
shas been in conservatiam in disposing of surpluses 

the general policy of the offices, not to dis- 

i reveriionary bonuses and to allow interim 
bommuwes only at a substantially lower rate wo 
participating assurancea producing claims by 
death’ or maturity, or terminating by surrender, 
da 0 einige commonsense decision In this whole 
question, the problem, of Interest tates assumes a 
major tmportance for the decline in the nett 
Jetury, on offices’ funda has been unmatched by 
‘ety empectation of #, reversal 
of the interest rate trend AMtobe ie 
to be sald on the other side “First thro 
Rave costmmulated Iarge reserves against 
eonkineneieg which no longer arply, and some 
pert of those funds may perhaps reasonably be 


1 

















|CALCUTTA CITY 
BANK LTD. 


Head Office 
12 B Chee Street, Calcutta, 


Phone Cal. 3447 . 


A FIRST GRADE NATIONAL BANK WITH 
FULL CLEARING FACILITIES 



















; Branches | 
ureabagar Relinghat 
fut Micka nm  Dghirges Cee pee 





Arimbag Patra Patna City’ Bhagalpor, Nath 
gar Lahenasarar Darbhanga, Ratuy hatebsnn 
Bolange a | Vinanageam enw Katabany 













Managiag Director, Mr H PAUL, MA, BL, 





MODEL BANK LTD. 


End: 1926, 
Regd. Office 1 CHANDPUR, 


Contral Office : 
52, Chive Street, CALCUITA, 


Other Oficos 
ENTALIY 
ate ae 
fi JANG, 
NARAYANGANS, BOALMARI, PEROAUR, 
KAMARKRAL! and BOLEPUR, 





Managing Director: Mr 3 R DAS. 


The Book of the Hour. 


“18 YEARS AHEAD" 
AN AUTHORITATIVE VOLUME 
ON POST WAR PLANNING. 
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TOR TH FIRST TIME, within the covers of 
one mugle volume 18 YEARS AHEAD briugs to 
you thorough and comprehensive information and 
opinion on all important problems of Post-war 
Planaig an Indian INDUSTRY AGRI 
CULTURE TRANSPORT AND COMMUNICA 
TION SOUIAL WELIARL AND HEALTH 
KDUCATION AND CULTURE | FOR THE 
LIRST TIME we hay. the authentic word of the 
Just tind on the future of its motherland 
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INDISPENSANTE to Libraries “Puble’ ant Ede 
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Concerny Lo every student of Indian affairs it 
is a permancnt Guide for hts book shelf 

OF EXTRA LARGE SVP C3" x10") AND 
LAVISHIY PRODUCRD on spce al 
Wf priced at Rs 16 only on) WaMY Peper 


NOW IN THE PRESS—LIMITED COP: 
PRINTED oe 


First preference wi 
masta ma ot 
Please urite for details and send your advance order 
for your copy to 
THE EXECUTIVE EDITOR 
“18 YEARS AHEAD”, 
Regal Building Apollo Bunder, 
BOMBAY 








@ete PRABARTAK — Metd. 1000 
Ad, Omen 61 
Calcutta Hramok t 82, Clive Gorent, Calcutta, 
Chairman G6RL MOTI LALL ROY 
INTEREST ON DRPOSITS Ourrent, 1% Yowtaea, 2% 
Fixed Deposit, Onsh Certificate Provident Fund, j 

ean and Overdvatt Terms on application 

Wirokaee and Mele of Marketable @hares snd } 
Other Branches 

tegong Chapderhagore, firejgan  Rajebshi 
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ANALYTICAL 


Consulting and Teshnicn! Chemists, 
1), Minerals, 


So, W: Bao 
ta ae ae er 
ilver Assayers. 


Scapa by arrangement 


Vv. BRIGGS & CQ. LID. 
Band 4 Garatin Place (of Hare Streit) 


BRAND 


HIGH SPEED 


TWIST DRILLS 
REAMERS & CUTTERS 


the Batimark of quality 

ability in Twlet Drills, 

and Cutters, Precision 

factory at yy ITM tools have 
jean serving #! 

‘7 years, ITM Drills and Reamers axe 

being purchased in lakhs by 

Government and Raitway Work: 

hops, Only @ small portion of the 

ia available for civilian 

consumption Write for price 


lint to-day 

INDIAN TOOL MANUFACTURERS LTD 
Bank Street, Fort +» BOMBAY 
cn 


‘The Comilla Union Bank Ltd. 


Regd Office :—4 CLIVE STREET CALCUTTA katd 1902 
Central Office 4. Clive Strevt. Calcutta, 
Calcutee Oftives 14 Clive Streat, 25, Cornwallis Strest 
9A Comwallia Street, me uses Road, 

trode omutres of Bengal 


THER OFFIC important 
Biker und Aueamt “Auenay' at Dadrse "boshey Branch 


corned om 18-4 48, 
DEPOSITS ever 
WORKING FUNDS over 


Re 0.scereen 
Re. 11,00,00,000 


Leadon Agents s—Bu clays By k Ltd 
Vamenta Agents vetamrenty Trust Co of New York 


‘Australia Agents Tank [ New South Wales Sydney 


Managing Director 1—Dr S oH Dott MA BI thD 
= Diwctor Pt chen) Lenten Bar ala 





As good as Sulekha Fountan pen Ink, 


MAITRA BROTHERS & CO. LTD. 
City Branch Office 7 Swallew Lane, Caeutts, 














SULEKHA WRITING INK 





fagarded as surplus Secondly, the fact phat the 
Government has promised a continued cheap 
money programme representa an gasurance that 
portfoHo values in the gilt-edged and associated 
categories will be fully sustained po that the 
higher premium rates established since the 
imply an adequacy in the offices’ funda, 
question of restarting reversionary distributions 
Inevitably brings up difficult problems of equity 
as between policyholders but it ts reasonable to 
assume that this (by to means insoluble) question 
would not deter the offices if they saw in general 
conditions a sufficient cause for recommencing 
them 


Books and Publications 


Equations Of World-Economy (In Their 
Bearings on Post-War Reconstruction) By 
Benoy Kumar Sarkar MA Chuckervertty 

Chatterjee & Co Lid Calcutta, 143 Price 
Res, 12, 

The magic words in world polities to-day are 

world-order' and post-war reconstruction " 
Quite an Impressive yolume of speculative think- 
ing and writing has been growing on the projects of 
world-wide political and economic salvation that 
appear to await the termination of the present 
titanic struggle Atlantic Charter Bretton Woods, 
Dumbarton Oaks Yalta and now San Francisco 
loom large as the background of such post-war 
consummation Dr Barkan analyses these war- 
time speculations from the objective standpoint 
of a non partisan academician He puts them to 
the test of his equations of world-economy His 
equations however are not strictly mathematical 
concepts but represent patterns of economic and 
social development Dr Sarkar lives in @ plura- 
atic world and in his ideology there is no single 
pattern of world economy or world order There 
are several of them and he has sought to place 
them in the perspective of one another These 
correlations he describes as equations of world- 
economy The author envisages minors, majors 
and adults in industrial and technocratic develop- 
ment and fixes a time-lag between the successive 
categories These are the fundamental realities on 
the basis of which Dr Sarkar analyses the various 
plans of post-war reconstruction His categories 
and time-lags are not immutable but the bealc 
structure of his patterns cannot be eliminated or 
merged into one world system, if his view of the 
post-war economic development in the various 
tegions of the world is to be accepted 


According to Prof Sarkar no reconstruction 
can porsibty realize the ideals vaguely enunciated 


The 


and Utopian so far, of world-wide excreta ade. 
fon Powt-war tconomais teconstrettion ‘wield 
not present us with a world-tmbracing humanien, 
but bids fair only to be a continuation of the workd- 
economy at 1039 Post-war ecortomy, realtstiontly 
considered, is, Dr Sarkar says, ‘Gte eoonomy ef 
preparation fer the next war War-preparedness 
against victors of the present war fa to be regurded 
as a natural and necessary gokl of ‘post-war recond 
atruction from the angle of the vanquished ‘The 
greatest ideology that post-war reconstruction can 
possibly evolve is war-preparedness. The author 
maintatns emphatically that “it would be unthink- 
ing and unscientific idealism to be blind to the 
realponitt of imperialization and colonialism as a 
cxeative factor in the equations af world- 
economy The mtiteu of the spirit of and pre- 
parations for revenge as against the attempts of 
the victora to maintain the status quo fa the most 
palpable item in the qaixquennium of reconstruc- 
tion and after It is this world-economic atruce 
ture that economic dynamics will have to trans- 
form in otder to set In motion the new equations 
or parities between economic régions" Dr Barker 
does not believe that such concepts of world-order 
as "Pax Britannica” “European New Order" 
(Ruropaetsche — Neuordnting) " Co-prosperity 
Sphere,’ or thelr American and Russian coutter- 
parts are being rung out of existence by the pre- 
sent war In fact, they are expected to survive 
the armistice and re-appear In other gulses, more 
or leas formidable These warld-ordera, British, 
American Russian, German and Japanese, are 
destined to seek fresh alignments and disturb ae 
equilibrium that another Peace Conference mig) 
try to establish Communism, aaserta Dr Sarkar, 
cannot afford to be a permanent ally of tmperialiam, 
nor as victorious powers fight shy of war ‘Wars 
are not feared by world-powers In their eatima- 
tion every war 1s a spur to intellectual and moral 
dlacipline and furnishes the spiritual tonic for fresh 
adventures in science, culture and world-conquest 
Neo-colonialism is not in for world-peace.’ The 
emergence of what Prof Sarkar calls ‘national- 
communiam' in Soviet Russia should also be seen 
in the Hght of this ideology ‘The shadows of 
Soviet Russia are lengthening Wars begin in one 
way and end in another” is @ significant hint, 
pointing to the same conclusion 


It is true that there ia much loose thinking about 
Post-war planning particularly among those who 
try to visualixe a panacea that would magically 
solve all the world s problomsin a day Or Sarkar 
writes with refreshing candour on the almpltcity 
of such idyllic sentimentalism but his vision of 
the post-war world as one in which power pollttes, 
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economic inaperisitent ‘and ware 
pave unrestricted ‘away appears 
social forces that have been released by this war 
and are likely to shape the deatinies of nations in 
the coming decades. It is true, as Dr. Sarkar 
argues, that the sconomic process is a slow and 
graduat one, but at the sante tue economic reall- 
tog: mte. Not-ereabed th polltical vadwums. if, for 
inshined, the, war potential: of German end 
Japanese. sconomy can through polities! measures 
ave “fendered. innocuous for the purpade of & war 
of “xevenye, why should it be mecesskry to con- 
cluiy ‘Ghat’ dye broad ‘nims of scelal uplift cannot 
be ‘pursued by the nations at pencs? “In fact, the 
decisions.reached at the Yuita Conference en’ to. the 
methods of preserving” peace are. heargoniig 
auguries for the futate; . Maxtover, ‘the a 
of Boviet Russia ass. great Power. ts Mkely 
to strengthen the Sprces. of peace and gatiefy the 
claims of social Justiod. rather than ushér. tn a 
fresh’ era of : power’ yaittios, In spite “of the 
author's debatableconclugions, thé student of the 
social aciences wit Phd’ tuth. foot for thought in 
the pages of thiy-¢hasionsing tise. 


ot revertge would 
to ignore the new 
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STOCKS AND’ SHARES. 
Kcontiened. fram wipe §53) 


Hindustan. Marcantia--Ra, 46-8—A0-8—A 
Nath Butk-—-Rs, €2-1)—47-19—42-12—42-12, 
Hesorve-—Rs. 134--134—139—184 (150) 
United Commercial—Ra. 18-12 prem —1@-12 prem.-18-12 
prem.—lé-12 prem. 
RAILWAYS 


Barnset Basirhat—Rs. 78—75—15—15. (60). 

Pukhtarpur Biber—Rs, 78-4 xd —18-4 xd—78-4 xd 
Th xd, : 

Dehrt Kohtas Light Mallway- Res. 11-§-—11-5 -11-5—11-4, 

COTTONS 

Basan—Rs, 12—-12-1-—-12—12-1 (18-121. 

Benares—Ps, 10-15—1-1—10-18—I1-1 (18.9). 

Cawnptre Texties—Rs. 12-7--12-8-—12-4—-12-4 (14-6), 

Dunbar—Rs. 296—297—205-—-297 (200). 

Elgin Mills—Ra, G4—64-2—~69-14-—63-14 (72-8), 

Besorame—Ras, 17-6-—17-18—17-6—-17-13 (17-13). 

New Victorla—Rs, 7-6--7-6--Yel--7-3. (8-16). 

New Vietoria (Prof.)—Re. 8-4--84—8-2--8-9 (11-10). 


COAL! 
Barra—Fs, 10-8—10-4—-10-8—10-8 (10-1), 
Baraboni—Rs, $18—3-19—3-12-3-12 (3-4), 
Bengal—Re, 670---690--670-~800 (639). 
Bhalgorah—Rep, 10-2—20-b--19-2--20-5 (16-15), 
Bhulanbararee—fs. 90-14—91--30-14-—31 (24-12%). 
Bokaro & Hamgur—FRs, 40-4484 47-1047-12 (33-4), 
Borre Whemoe-Rs. 9-8—10-10-—9-6—10-10 (+1). 
Burrakur—Ro, 39-4-—40-12—90-4—40-4 (34-7), 
Central Kurkend——Rs, 30--40-4--39-40-4 (25-4), 
Churulla—Rs, 4-14—4-14—4134-13 (4-6x), 
Deoli—Ra 16-12--16-12--16-8-16-8 (11-6). 
Dhemo Main--Rs, 24-4—24-4—4-4—24-4 (20-14), 
East Indian—-Rs, 36—37-4—-38-—37-3 (31-1), 
Equitable—Rs, 67-10--65-8--67-10--68-2 (56-14), 
Ghuvtck & Muslla—Rs, 14.2—14-0—-14-2—14-9 (11-13), 
Jainty Central—fs. 08 (5-13). 
Kuardl—Rs, 16-18—17-11—16-15 17-11 (16-2), 
Mundulpore—Rs, 27--27—27—27,, 
Natira-—-Rs, 17-10—16—17-10—18 (14-10), 
jew Beerbhoom.--Rs. 38-12—40-$—38-1240-5 (32-8). 
jew Churwlla—Rs. 12—19-4—11-12—12-6, 
New Manbhoom—Rs, 86--~£0-0_-06-0—8-8, 
North West (Conty.)—Rs, #4 prem.—34-6 prom.—24 prem, 
24-8 prem, 
Parasla—Rs, 9-10-~9-10~-9-10—9-10 (5-12). 
Pench Yailey—-Rs. 5212-52-52. 
Raneequnge—Rs. 51-8—B2-2—51-$—52-2 (46-2). 
Gatymkurin 4 Avsansol—Rs, 9-11—10-16—-9-11—20-8 (8-10). 
Searsole-—Rs, 11-~11-10-—-11-—-11-10 (9-2). 
Boebpore—Rs, 49-10 prem.—42-10 prem.-42-10 prem.— 
42-10 prem, 
Sendra—Fa.s 23-22-2923 (20). 
South Karenpure—Rs. 28-10—-30-7—28-1030-2 (16-11). 
Btandard-—Ra, 41-10—42-7—41-10—42-7 (20K). 
Talcher—Re. U--114--11—113_ (1-6). 
10. —80-2-—-60- 


‘Wert Jamurin--Ra. 00-2- 2 (88-9). 
JUTES 
RS, 3T-8—37-12—37-8—87-13 (82-4), 
lon—-Ras, 386--988--386—398. 


‘ARiance—Ra, 633—C41—833—641 (520). 
Anglo-Dndia—Rs. 414447948 (436). 


Agekland—Rs, 337--338—-S27—338 (312). 
Bally—-Re. 360200380360 (38D. 
Ra, 230—290—226—299 (196). 


Eaaplre—-Re, 46—48—47-2--47-2 00). 
Gengee—Rs. $65-~-675—368—575: (468). 
(Qondatpara—e, 1390--1960—1,950—1.000 (1.106. 
O62—687-~682—602 (824). 
12)-125—-182--196 (91). 
100-~100-2 (m4). 


108-—704—T01—204_ (400). 
Rea, 725788794728 (508). 





CAPITAL 


Presdeney—Re, 4—19-0—194-12-8 (67 
Beliance—Re 78-12-18 —78-8-—78-19 (63-4). 
Soorak—Ra, 4-25-9435 (22-10). 
Btandardda, 390—-300--200--900 (370) 
Union—Re, 4m). 
Wavorkey—Fx. 100-8—-100-8—100-4--100-8 (08x), 
Waverley (Pref.)—-Rs. (78x). 


MINING" 
Burma. -12—~6-18-—-5-8—-5-10 (2-1), 
Consotldnted. Ftd 34 EB), 
Indian Copper—-Ra, F1—P1—3—-S-1 (2-14), 
Rhodesia Copper—Ba. 9-6-2-7—2-6-—2-7 (2-4), 
‘Favey Titi—ig, 2-13~--2-1b 1a B12 (1-4). aA 


8 
Astam Bongat—Ra 19-—1026—19--10-15 (16-4), 
Assam Bengal (Detd.)—Rs, ¢-1-—-¢2—4-1-4.8, 
Dalla Cemont--Bs. 16-12—-17—16-12—-17 (19-10). 
Dabaia Cement (Detd.)—Rs. 2-9-3924 (43). 
Dalmila Cement (Pref.)-—Ra, 140—140—140—140 (148). 
CHEMICALS: 
Alkal! & Chensteal—Ets. 28-4—-29-1--284—28-4 (31). 
Alkall & Chemical (Pref.)—Ra. 140-8~-140-8—140-8—H0-8 
40). > 
Dharangadhara—-Rs, 465—465—408—468, 
Lister Antiseptic (Pref,)—Ra, 120-~120—120—129, 
ELECTRO 
Jabbulpore—Ra, 16416-4164 —26-4 (17-2), 
Patua—Rs. (17-4). 
Upper Jumna—R& 13-16~13-156—18-15—~19-18 (28). 
. ENG, OOMPANTES 
Arthur Butlr—R& (18-16), 
Brathwaite & Co—Ra, Wet—L1-18-—14—11-12 (10), 
Bura £ Co. (7 po. Pref.)—Ra, 195—105—195—195. 
India Iron & Btetl—Rs. 36-16--40-6—30-5—40-1 (36-3) 
Indian Malleable Casting—Re, 10-13—11-2—10-13--11-2 
(8-12), 
Indian Malleable Casting (Dofd.)—Rs. 
Indian St, Wagon—Rs. 84--84—B4—04 
Indian Bteel & Wire Products—Rs. 58-6—58-8—58-6—68-8 
38-8). 
Jemop & Oo--Rs F818 xd-—-23-13  x.d.—93-0—-23-12 
(24-4). 
Kumardhubl—-Rs, 10-10--10-10—10-6—10-6 (11-1), 
Marshalls & Co,—Ra. 4-14—6-1—4-14—5-1 (4-15). 
National Iron & Steei—Rs, 11-5--11-6 ~11-4--11-5 (13-197 
Saran—-Re, &5--9-6—-9-0-9-6 (11-8). 
Steel Corpn,—Rs, 93-1--33-7—82-10--33-1 (28), 
INSURANCE 
New Aslatlo—Reo, 9-2 --D-4—-9-2—04, 
MISCELLANEOUS 
Aluminium Corpn--#8, 14-8--14-3-—14-3-—149 (19 12) 
Assam Mateh—Rs, 29-12-~212--20-12--20-12, 
Bararee Coke—Rs. 31-12—3210-—S1-12—32:5 (33-5). 


3-3-3. 
(80). 






‘The drums beat at sunset. 
the megsage runs. 


From hilltop to hilltop 
The “bush telegraph” of the 
Dark Continent is at work ., That was yesterday. 
To-day the telephone and radio have displaced the 


pulsing tom-toms. In every other department of 
living too the museumplece Is being laid aside. For 
instance; wherever belting is needed to do a 
better job, a Birkmyre product replaces what was 
good enough when Livingstone was crossing 
Africa, 


BIRKMYRE 
BELTING 


Hastings fair and cotton belting* Birkbetr* 
Lafiex. aud Hevflex belting? Blrkmyre Verapes 


BIRKMYRE BROTHERS LIMITED, P, O. BOX 18, 
CALCUTTA, P, O. BOX 203, BOMBAY, AND RACE 
COURSE ROAD, COIMBATORE, 


Birds’ Investment (Pref.)—Rs, 14-8—114-8-—114-8—114-8 Agciile : 

(63). Mysore, Madras Cy wid N. Punjab: Messrs, ieaanbaratn 
Balmer Lawrie: Rs. 490—481—400-—481 Madras Preaiouey (Botling — St¥NpUul, P.O, Box 201, 
B, L Corpn.—Rs, 616-S--61-—£3 (6-0), only): Momre, GMlanders Beer A ag agen 
Calcutta Tramway—Hr, 46-8—46-8-45-8—45-8, Arbuthnot wand Go. PV. 0." and Co, P.O, Box 441, 
Indian National Aitwaye—Rs,  240-24-8-29-12-24 Bog 261, Madras Culeutia, 


ap. 
indian National Aleways (Prefd. Ord.)—-Rs, 25-25-22, P.: Mr, KC. Kuput, 


14/53, Civil Lines, Cuwnpore, 


N, Madre Prenidaney (Can- 
vas only): Mere. Janos 
Finlay and Go, Lid, Viza- 


25 (27-6). 
India National Alrways (Defd.)—Rs, 0-13--9-13-9-0-— 
8-9 (11-6). 
Macfurlane g Co. (Defd.)—Re. $9—3-9--3-7—3-7. 
Plywond Endustrien—Re, 7-0-746-—7-6-—1-6 (20-6), 
Rohtas Inf, (Old)-—Rs, 15-8—15-11-—-25-6—16-11. 
Hohtas Industries (New)--Rs, \4-14—1¢-14—14-14—14-14 
Rohtas Industries (New Pref.)—Rs, 100-8—100-8—100-8-- 
100-8. 
Spencer & Oo-—Rs. M4-3-14-3—14-2-- 143. 
Walford ‘Transport-Rs, 3-5-~-9-5—35—3-5. 
OL SHARES 
Brille Burma—Re. 6-9--6-11—5-6—B-13 (3). 
Dehri Oil Refinery—Re, 9-4--9-4-—-9-4—P4, 
India Of Piactien--Rs. 9-3_9-4~—9-3—04. 
Indo-Burma Petrol (Prof.)—Rs. 126—126--126.~126 (111), 
PAPER MILLS 
India Bapor Pulp—Rs, 214—219--214—219. 
Shree Gopat—Re, W-1—-16-13-—16-1--16-19 (4-4). 
ftar Rs. 15-—15-8—16—15-8 (22-2. 
‘Titaghur—Ra, 21-—27-8—-26-18—-27-3_ (37-14). 
Tilaghur (Pretd, Ord) —Rs, 6-1—6-2-61-62 (6-14). 
REAL PROPERTIES 
Hemayan Property-—Ra, V7—12--27—17. 
Midnapore Zemindary—Rs, 172--173—171-8—172 (156-8) 
SAW MILL 
Assan Baws—Re, 5-13~5-15—5-13—-515 (6). 
BHIPPINGS 
India. General Navin. —Re, 1761761748175 (104). 
Port Shipping—Rs. 20-¢—-29-4—-20-4—29-4 (26-8). 
SUGAR SHARES 
Relsund—Re, 13-10-—-14--13-0—24, (14-18), 
Carew & Co—Rs, 28--26-8--26-96-B (30-87, 
Champaran—Rs, 96-4--3¢-4—26-4-—364 (42-12). 
Cawnpore—Rs. 96-14—37--36-14--37, 
Marbhanga—Rs, H—A—M—24 (35-2). 
Murree Brewery—Ra, 26-4—26-12—20-4—26-12 (27). 
New Sayan-—Ro, 36-15--26-4--28-15--26-4 (22-14). 
Karanugger Cano—Ra. 16—16-6—15—16-6 (13-14), 
Batnaatipore—Rs, 16-1$—17-2—16-15-—17-2. 
Gouth Bihar-—Rs, 16-8—16-8-—16-8-—16-8, 
TEA SHARES 
{Assam Gardens) 
Basmatla~-Ra, 19--18-2---18--18-2, 
East Indla—Rs. 16-12—17—16-12-~17. 
Methonl—Rs. 14.5~-144—-14-6--14.4. 
Mohema (Pref)—Ra. 14-14—-14-14—1414—I414 (12-128). 
RS, 409-043-269 968. 
Rs, 14-8~14-8—14-4-—14-8, 
Tesporo—Ra. 31-4—-21-6-—214—214 (17-6), 
(Cachar Garden) 
Avcuttipore—Rs, 16--16—18-y18 (16). 
tBythet ) 
Danracherra—Re, 12—17-2-27--1F3 (104 
Leqbab—-Ra, 17-8—18-8—17-8—-18-8 (144) 
Patrakote—Rs, 1,300—1,300—1,900-—1.909 (1,068), 
(Decars Gardens) 


Ra, 18-6—T8-13—8-8—T8-12,, 
Rydlak-—Hs, 100-8—100-8—-100-8-—100-4., 


Barngaon—Rs, 
Rajedhat—Re, 87-19—-86-—01-12—84, 











apatem, 





Suffer from 


~ Headaches? 





Yt you gel Headaches every now and then, it may be 
because your eyes ore being strained! Get your wyes ex 
amined by ur—and we'll tell you whether or not you 


should need glasses. Make an appointment tadayl 


WALTER BUSHNELL 


LIMITED 
Grotwenor House Calcutts 
Branch: Simla 





LABORATORY 
APPARATUS & CHEMICALS 
For 


INDUSTRIES AND 
INSTITUTES 


Also Medical Requisites 


ZILL & CO., 


"Phone: 25045. 
LIST ON REQUEST. 


Priticess Street, 
BOMBAY 3, 


‘Gram: LABORATORY 








accommodation 
ON SPECIAL OCCASIONS 


Nobody clarma that such accommodation 
can be created but surely it can be de- HENRY WARD BEECHER 
vised if you have good Tarpaulin at 
your disposal Your lawn or your open 


: He that invents a machine 
augments the power of a man 







The development of the Textile Industry has at all times been closely 
allied to the inventions of the Textile Machinery Maker. For consider- 
ably over a century of the closest concentration on the manufacture of 
machinery the firm of Fairbairn Lawson Combe Barbour Ltd. and its 
associated company have been making important contributions to the 
progress and development of the industry. To-day this Combine can 
claim to be the principal makers wm the world of the complete range of 
machinery used to convert vegetable fibres into finished producta, 
eupplying machines to every quarter of the gtobe. 


{ verandah or the roof of your house 
are the places which can give 
enough accommodation and pleasant 
| into the bargain. 


But good quality Tarpaulin must be 
there to protect your guests from 


wind and ram, heat or cold 









BENGAL brdA4 TARPAULIN 
THE BEST COVER 


FAIRBAIRN LAWSON COMBE BARBOUR LTD. 


Licensees for the constraction and sale of Eves Double Crank 
Pusk Bar Drawing Frames 


BENGAL WELLINGTON FOUNDRY. LEEDS, or FALLS FOUNDRY, BELFAST 
ute Will Company Liwsted. Associated with 


MANAGING AGENTS: SOORAIMULL NAGARMULL URQUHART LINDSAY & ROBERTSON ORCHAR LTD., DUNDEE 
6) HARRISON ROAD CALCUTTA—PHONE 8 B41 61055494 (8 LINES) 


oi 


4 Yet tomeet 
pst ny its master! 
ie 

















Mywore Sehdolwood OF is the purwed ond highedt 
grade of Sandahvood Oil available Whether 
for phormocevier! use @r monulochee of 
avep and pertumery —Sendahweod OF iapnes 


the confectioners and 
caterers of calcutta 


A MYSORE GOVERNMENT PROOCUCT ame 








Jute 


CAs rs AL 


I. J. M. A. PRODUCTION 


DISAPPOINTING OUTPUT IN APRIL 


reported output of only 70,4%3 tons of jute 
Manufactures in April belted expectations 
and was disappointing. Tie number of working- 
hours in April was not much less than 
in March, and with some of the alngle-shift steam- 
driven mills working for a tew days towards the 
end of the month it was thought that the total 
production would be mot much jess -than thet of 
March, It was also reported duritg April that 
good ahipping instructions had been received and, 
when the atock Sgures were issued at the 
beginning of May showing an increase in stocks, 
that seemed to confirm that production must have 
been large. ‘The Mgutes of clearatices now avall- 
able show that the large shipments were 
ilustonary, It ta, of course, known that there 16 
@ considerable shortage of labour and that many 
mills have machinery idle for want of workers, 
but it may be doubted whether the Isbour short- 
age is sufficient to account for the discrepancy 
between impressions created during the month 
and the actual reguits as published. All this 
serves to show how unwise it is to bage conjecture 
dh impresei¢ns, 

The March output was the highest since 
October. The April output fs below the average 
of the year from 1st July though not by any meana 
the lowest of the year. In April, 1944, the oul~ 
put wes 94,406 tons, in April, 1943, 120,459 tons 
and in April, 1942, 107,104 tons, Whichever way 
we look at it, 1t makes poor showing and for 
that we have to thank mainly the deficient sup- 
plies of coal, and the poor quality of the meagre 
supplies that have been sent to the mills, The 
labour position is deterlorating alao. At this time 
of the year it is, of course, usual for many workers 
to go away to thelr homes to take their share in 
the tilting of the Jand and sowing of the crops. 
Many alao go away to escape the unpleasant motat 
heat of Bengal, This year there have been 
further inducements in the high wages offered 
for war work, There ts also more than a suspicion 
that many workers are finding it only too easy 
to make wrangful use of the milla’ Industrial pool, 
They draw thelr wages in the mill where they 
Ore registered while that mill is idle and at the 
game time work in another mill. If the mill to 
which they belong gets, perchance, a supply of 
coal to enable it to work, these workers then go 
back to the mill to which they belong fo as to 
preserve their title as it were. The mill where 
whey have been working then finds itself short 
of workers, To what extent this abuse is being 
carried on cannot be determined, but it is belleved 
that ft ts fairly general. It may be accepted, how- 
over, that, when the single-shift steam-driven 
mills resume work, production does not increase 
to that extent because machinery ts rendered idle 
in other mills for want of workers. It 1a also 
fairly certain that many of the workers who are 
drawing compensation from the Industrial puct 
are Anding.employment on war Jobs. 

To get back to our figures, the total production 
for the ten months July/April now amounts to 
826,705 tons compared with 783,153 tons in July/ 
April, 10€3-44, 997,666 ‘tona in July/April, 1942-49, 
and 1,031,417 tons in July/April, 1941-42, Of the 
total output in April, the distribution between 
hesslan, sacking and other manufactures was 
almost in the same proportion as in March. The 
output on Government account was only 11.3 per 
cent. againat 18.0 per cent. in March, One or two 
curiosities appear in the figures as published. 


One ia the reported production of 1 ton of sand- 
bags on Government account. This is curious for 


two reasons. The Government have already over 
twenty-thousand tons of sandbags which they 
apparently do not known what to do with, so why 
produce even one ton more? The second reasoh 
fa,that the “production of one ton cannot be re- 

with the increase of 164 tons in the 
stocks of sandbags at the ond of April. The other 
curtogity is the production of one ton of scrim 
cloth. Considering that the Government were 
recently presaing mills to take back scrim cloth 
and were offering it to the mills at the price of 
wett Jute, it seems strange that they should manu- 
facture mote, There may, of course, have been 
something special about this particular lot, but 
that is not revealed in the figures, 


‘the table below gives-axi anaiysis of the Syures 


for April. 

ae wee ‘Tote Output 

Ed wenn, Geckiog «=—-Oter Kinda 
moe Denn % Tos 

wR 418 M0 42 ‘amb 43 


es . 


Output on Commercial Account 


‘Total Hessian Backing Other Kinda 
‘Tons Pons Tons ‘Tons % 
70428 30,176 429 . 97,3 530 + 2,700 At 
Output on Government Account 
‘Total —-Hegalan Backing Otter Kinds 
Tons Tons % Tons % ‘Ton 
8.995 2,849 81.6 8,700 G34 46 5.0 
Total Commercial Government 
Output account Account 
Tons Tons % Tons YY 
70,428 70,428 88.7 8006 NS 
Hesston Commercial Government. 
Output Account Account 
‘Tons Too Tons ¥ 
33,000 30,176 914 26S «86 
Backing Commercial Government, 
Output Account Account 
Tons ‘Tons Tons ¥3 
43,040 97,348 7 5106 139 
. . . . 


Clearances of Jute Manufactures 

The despatchea of Jute manufactures from jute 
mills godowns in April amounted to 76,828 tons 
compared with 80,376 tons in March, a decrease 
of 3,548 tons. It ts probable, however, that 
despatches might have been greater had there 
been more lighters available for placing goods 
alongside steamers. Owing to the shortage of 
lighters some goods for which shipping instruc- 
tions were recelved were not despatched and !t 
1s possible that, if Mghtera had been available, 
there would have been no increase in stocks at 
the end of March. The total quantity despatched 
from mill godowns for the ten months July/April 
was 846,304 tons, compared with 817,061 tons in 
the corresponding ten months last season and 
972.717 tone in July/April, 1942-43, 


Raw Jute Consumption 

On the basis of the reported production of 
manufactures the raw jute consumed by milis in 
April may be estimated at 4,465,000 bales, bringing 
the total consumption for the season up to tho 
end of April to 46,27,000 bales. In April, 1944, 
the consumption was 8,29,000 bales, in April, 1943, 
6,75,000 bales and in April, 1942, 6,00,000 bales. 
The consumption for the ten months July/April, 
1943-44, was 42,74,000 bates, in Juty/April, 1942-43, 
55,87,000 bales and in. July/April, 1941-42, 57,76,000 
bales, It wil be seen, therefore, that, with the 
exception of last season, consumption ts lagging 
far behind, On the other hand, if we add the 
exports to the consumption, we find that they 
total 54,67,000 bales which 1s approximately the 
vutturn of last yest's crop if we accept the official 
figures, 


. . . . 


Haw Jute Exports 

Exports of raw jute fram Calcutta during April 
were 1,26,000 bales, the largest in any single month 
since November, 1943, In April, 1944, exports 
were 80,000 bales, in April, 1943, 93,000 bales and 
in April, 1842, 62,000 bales, In April, 1942, it will 
be recalled the Japs had a eguadron in the Bay 
of Bengal and the Port of Calcutta was virtually 
closed, The total exports sinte Ist July are now 
840,000 bales compared with 8,42,000 in the cor- 
responding ten months of 1043-44 and 10,82,000 in 
July/April, 1942-43. In the last pre-war season 
the exports in July/April were 94,70,000 bales. 
The substantial increase in the exports during last 
month ts attributed to exports to France and 
other countries on the continent of Europe. 


. . . . 


Arrivals of Raw Jute 

‘The arrivals of raw jute in Calcutta and mills’ 
stations during April were lower than those in 
March by 90,000 bales. The reason ts not far to 
seek. It is simply that the mills have not been 
puying 60 Much jute im the past few months, 
There is. evidence of that’ in the smail quantities 
of jute offering for shipment at upcountry stations, 
which has resulted in the suspension of shippers’ 
quotas. The Controller has suggested thot milis 
should take advantage of this position to make 
purchases of jute now while transport la available 
Unfortunately owing to thelr lack of storing ac- 
commodation milla are not In a position to adopt 
this policy, .however much they might wish to do 
80, Botne have, Indeed, been compelied to ask the 
transport controllers to suspend bookings to their 
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Jocut costs and increase 
PRODOCT/ON 


Manuracturers! Think of the 
Post-war competition now. Remember 
your very existence after the war will 
dapend upon your being able to offer 
quality goods at competitive prices. So 
Feorganize—make your production more 
efficient, more economical. Use tools 
that will save time, save material—save 
coste-—-use BATU TOOLS. 

BATU TOOLS, for their extreme dura- 
bility and high resistance, help to cut 
costs, increase production, maintain 
quality and provide trouble-free factory 
Operations. Besides, their accuracy em 
sures better out turn—minimum spoilage, 


REGISTERED <> TRADE HARK 





Reamers, Milling Cutrers, Taps, Little 
Giant Dies, Circular Dies, Slitting Saws, 
End Mills. Etc., Etc, 


Chairman & Managing Director: 
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LIVER TONIC 
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Constipation and other itl. 








HERCULES 
Insurance Company, Liinited. 


CUnceryarated $n india.) 
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‘NEW IMPROVED MODEL 
MTC Speciation Grade 1 






FRANGIS KLEIN & CO, LTD. 


1, Royal Exchange Place, 
CALCUTTA. 


AN EXCELLENT VALUE 


OFFER OR WHITE DRILL. 
SERVANTS JACKETS 


Q ality Hurdwearing Dritt alo 

made {0 tha 6 al atand collar sty! 

two Lower und one Uppor lett side Pockets Deluct 

ube Brass Bittnx on Kt ki Drtll Plaled Buctol + 
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| Rs. 10/8 + 


Waa pri 
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Rs. 9’8 RACH 
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CALCUTTA 
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milla because they cannot take in what they have 
already bought 

The arrivals in April were 438000 beles com- 
pared with 4,67,000 bales In April, Jf ane 
4,39000 bales in April 1043 ‘The total rae Sa 
July/April were 5509000 bales compared with 
4574000 bales tn July/April, 1943-44 and 54,73,900 
bales in July/April 1942-43 It may be noted that 
the arrivals are now in excess of the officlal esti- 
mate of the outturn of the 196¢ crop a6, if we 
aecept the offical figures we shali for the next 
three months, be living as it were on our reserves 
and cating into stocks To some extent this will 
offset the bigger crop that is expected this year 


. . . . 


Coal 

After the spurt the previous week when arrivals 
of coal jumped to the highest on record stmce the 
present troubles began there has been a sad 
decline Last weeks average dally arrivals were 
80 wagons and the outiook this weck ts not any 
better Some of the single-ahift steam-driven 
mills are working this week but it unlikely that 
any will work next week 


. . . . 


Planned Production of Jute 

The Indian Ccntral Jute Committee at its 
meeting last week discussed the possthiiity of 
planned productton of jnte over a period of five 
years and decided on an all India target of 100 
lakhs of bales per annun Considerntiens of 
space compel us 19 withhold discussion of the pro 
posals until next week 


. . . . 


Loom Statistres 


The first attempt by the Indian Jute Mills Asso- 
elation to present Indias loom statistics In handy 
comprehensive form was mage in 194] and the 
experience gained has resulted in a further and 
improved edition of the original publication 


The statistical position nf the industry has beer 
assessed In this matter of looms and their reed 
space m & manner never previously attempted and 
corrected up to 30th June 1944 With bul two 
exceptions the information relates to all jute mills 
tn India and shows the looms mill by mull agency 
by agency their division as between hesslan and 
sacking the reed space of each of these the num- 
ber of looms possessed other than hessian and 
sucking accoiding to reed gpacé ete There are 
also a number of statistical tables giving the 
number of the looms in the Association those 
outside the number in Bengal and in other Pro- 
vinces the percentage of relationship of these the 
growth in the number of looms within the Asso- 
ciation sine. 1885 the distribution of looms in the 
jute mills of the world etc If readers are in- 
terested and wish for copies they can he obtained 
on application to the Association 


THE JUTE MARKETS 
LITTLE ACTIVITY 


The three days sot aside for the celemution of the 
victory in Europe seriously mterfupted business and 
there is nothing of importance to record during the 
week in any melion Manufaotutes have been dull with 
inck of enquiry ftom abroad and interest cqutined 
mainly to focal speculation Heavy goods have Auctuated 
with the reports on the coal arrivals The lorge attivals 
of the previous week had @ bearish effect and B wills 
were down to Ra, 60-8 in the forward position but the 
falling off in arrivals of coal caused @ revival of bulllsb- 
ness tm the phatka market and there has been » recover 
fram the lowest Rew Yute hes been neglected and 
there os little to report 

Manufactured Goods—There Has been a dearth of 
intercel from consuming markets To some extent that 
may be due to holidays which have been gener#l 
(hroughout the allied countries and indeed over mort 
of the world except the Nazi Fascist groups With busi 
nestes closed for one or two days there will be same delay 
in getting telegraphi: enquiries, and then more delays 
in getting offers sent and getting acceptances back In 
other words It will take some days to recover from the 
holidays Local speculators took advantage of the fall 
img off in coal aupplien to bring about a recovery in 
the heavy goods quotations but there hag been No real 
business 

Quotations on Wednesfay morning are ag under — 

Ready May June July/Bept, Oct Dep. 


Rs As, REAL ReAn ROAR 
40 ina 8 oc m4 23a 20 21% 
40 ins, 104 os. 20 8 0 Bl 233 
Heavy Cx oo 60 40 3 0 
B Twils BO ea m4 as 
Liverpoals 24 1d WB 0 
Cornaacks 6 8 “4 8 “wo ao 
Cubans Ce 
Pucca Bales—Very Uttle interest has been taken. 
Bome waa Yeparted in cuttings at Re 43 ana? 
Rs, 42 but the volume was limited by the lack of sellers. 
‘There J nothing to report in the export marke} though 
there have been Hints that the U.K mught soon be 
taking 






wile in 

jal at Ra 16 ond Re. 12 for 20/00 bdtios ant Motions 
and small business was also reported at four srutas 
‘es Dindeict ‘Thega wad: Gone $i Ra, 16 and RA 1 for 
Mids and Bole Buyet are ittle or mo in 
terest but sellers are not reducing peices further owmg 
to the firmness of upcountry 
Quotations aro as under — 

Middieg —-Bottomg 


. Rebs Re. Ast 
Boropean ws Be 
Supervised g; Bengali Jat 18:12 ula 
Supervised & Bengali District 8 ae 
Marwari Jat wes ae 
Marwari District Gtastern) 1b 4 a4 
Marwari District (Northern) 15 0 120 
Murwari District (Jungli) 4 12 Ala 


‘Tossa is quoted at eight annas over the price of white 
jute and New Crop is quoted at eight annas over the 
price of Old Crop 


much keentiess but where there is covering to be done 
prices are in some cases higher Conditions fe 

new crop have been very favourable Furthei 

are being done on the high lands and the young plants 
are growing very well. 


. . . . 


SHIPMENTS OF RAW JUTE TO LIBBRATED 
EUROPE 


‘The shipment of raw jute to berated Europe 
is now well established Quotas have been agreed 
upon by the Combined Raw Materials Board a 
Washington they have ut ben published off- 
cially but presumably provide for poth raw jute 
and fute goods 

D liverks to Fratce and Belgium have for some 
lume been made from the Jute Controller § stocks 
in Britain but shipments to France ang Belgium 
direct from India ar. now on the way 


THE JUTE CROP 


Messrs Sinclalr Murray & Co. Lid issue the follow 
Aug crop report for the week ending 24th May 1946 

General During the week under review weather 
conditions have been very favourable Sowings are 
completed in the Bastern districts and are nearing com 
pletion in other disiicts ‘The conditin of the crop is 
generally healthy and weedmng Js going on ag required 
Rivers may be vohsidered normal 

Narnyanganj——fowings completed = /18/, Tha 
weather has contmued favourable and the crop is 
snuking good progress Plants Tange in height up to 
6 it River is at about the same height as at this date 
dust year 

Ducca—Bowings complited 18 The weather has 
continued favourabl, and the crop is making satisfac. 
tcry progress. 

Chandpur —Sowings completed  /18/ Conditions 
Thave continued very patiatactory Plants are healthy 
and iange in height from aj ft to 4 fl Weeding has 
becn completed on low and midlands River normal. 

Mapganj—Sowings completed /19 ‘Weather has 
been favourable Planta are htalthy and range in height 
up 4 ft 

Ashngan}—Gowings completed /18/ ‘The crop con- 
tinues to makc salisfactory progress under favourable 
weather conditions, Pianla are healthy and rafge in 
height up to 2} ft River is about 1) ft lower than at 
thus dale last year 

Akhaura—Sowings completed /17/ ‘The general con- 
dilion of the crop 1a satisfaclory although thire has 
ben rather Woo much rain towards the end of the week 
ver is normal 

Nikudampara.Gowings comploled /18/- ‘Weather 
‘bas continued favourable and the condition of the erop 
ds very satisfactory River 1s normal 

Riashin.—Sowings completed /17/ Weather cont 
antes favourable and the crop 1s making godd progress. 
River 1s normal 

Sartshabarl—Favourable weather cotiditions have pre 
vailed during the week and sowings are Now estimated 
Gt 15 -Aas against /38 3 at this date Inst year The con 
ition of the standing crop is satisfactory River te 
@boul 3 ft 10 ins. lower thas at (hia date ime, year 

Mymensingh.—Weather haa been favourable but a 
good shower of ral woukd be beneficial Sowings to 
date are estimated ot /14/- ag against /25 9 at this 
date last year Plants ate healthy and range io het 
up to 8 ft, 

Gulbandha,—Sowings completed -/30/- Werther can 
ditions have been very favourable and the crop is making” 
good progress, River 1s normal 

Setajgani|—Bowinga comple ed /18/6 against /13/6 
sown at this date last yedr Weather has 
favournble and the crop is making good progress. River 
la sbout $ ft. 4 ing. lower than at this date Inst year 

Bhangoors,—Westher his been favourable oud sow- 
Ings to date ate gatimated at +/16/: as agains, -/1%/- 
sown at this date lnm year Oondition of the crop tx 
satisfactory 

Se emamnaaemnad 


[The Indian Jute Milt Association's trexno- 
Yandum of manufactured goods during 
unavoldably held over and will be te 
our next tasue } 


‘Bhay! 17,1 1008 


The Plantation Industiies: 
SOUTH IMIMAN #LANTATIONS 





A SURVEY OF 1944 
B has aiready been said of other industrial 
enterprises in India so it fs said of the Bouth 
Indian planting world that 1944 has been an 
vertful year for all products Looking back, the 

Nanters Chronicle says 

“ we can say the plantation industries 
have survived the fifth year of war not un 
acathed but at least not mortally wounded 

‘There ate ample signs of vigour and of hope 

for the future and ec far as South India te 

concerned plantations will continue to pull their 

weight in winning the war and in the still more 

dificult and arduous task of winning the peace” 
That 1s well and truly said and admirably 
characterises an industry which has carried on 
under great strain. 

The Chronicle goea on to say that crop pro 
duction hes only been achieved at great expense 
of effort on the part of all workers from general 
managers to the humbleat labourers, 

Managerial 

The worry and strain of recent years on estate 
managers have taken a heavy toll during the past 
12 months ang there is no question that the 
planting industry cannot be maintained at the 
level of the last few yeers ahy longer without 
some additions to ity managerial ranks of men 
of previous planting experience who are now in 
the service of the Crown” 

Labour 

‘This problem hap been a difficult one with which 
to gtapple The offer of extravagant wage rates 
for temporary employment outaide the industry 
diMculties of food supplies soaring prices of con 
sumers goods all have made it extremely difficult 
for the estates to find the manpower to maintain 
production, 

Rabber 

‘The year is described as one of official attempts 
to encourage greater output first {n the form of 
capital compensation for slaughter tapping end 
Yater the quarterly production bonus "Tne first 
met with Httle response ané the second led to 
dimculties over deliveries Increased output 
even the very survival of the industry depend on 
a Jong term policy which holds pramise of some 
security for the future 

‘Tea 

Production was maintained at a high level but 
the entiier hopes that there would be another 
Tecerd crop seem itkely to be dashed by the 
weather in the last quarter of the year Internal 
prices tended to decline 

Coftee 

‘The current crop appears to be on the low aide 
though fair to good crops are reported in parts of 
Coorg and South Mysore The Coffee Boards work 
$n handling the Indisn coffee crop inspires con 
fidence and it is to be hoped that at the end of 
the war this valuable organteation will not be dis 
elpated in the reaction against controlg and in 
the hope of selfigh individual gain 

Pepper and Cardamoms 

These minor industries suffered at the hands of 
the Export Trade Control A disastrous collapse 
ot the vardamom market and recession cf the 
pepper market occurred This was caused by fix 
ing the permitted exports on the basis of a single 
yeare figures Tt appeara from a recent report 
that this lmitetion is likely to be relaxed and 
these industries may expect some revival in their 
fortunes, 


PRICE OF RUBBER IN CEYLON 


For & period of one year from lst April 1945 
to Bist March 1946 the price of rubber ha¢ been 
Miked at Re 1 per ib for Ma. 1 sheet rubber 


in January this year the price of rubber was 
reduced by 44 or 23 centa per pound and it wae 


The Ministry of Supply of the United Kingdom, 
however have sigreed to a fiat rite of 16 Td fob 
(Rapee ohe per pound to producers for Ma, 1 
sheet rubber) on the assurance that tt will 
yeqult in maximum production on the part of all 


‘They alec emphasise that the immediste short 
age of natural rubber is more acute now than 
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CAPITAL aad 


and will be req tm refund the difference 
detween the Duar relinge 18th February 194@ 
and the ingpe@eed ntl the expiration of 
the two yoat On completian of the 
two-year period partistpatita will he entitled to the 
increase i price 


NEL AND TEA EXPORTS 


With the cessation of ‘Rostilities in Europe 
recent developments in Burma culminating in the 
capture recently of Rangooh, and the opening 
of the Road to Singapore and beyond it the 
to wealthy Java and Sumatra interest will begin 
to quicken in the rubber tn of] tea, sugar and 
spltes markets of the world ; 

Tm oo far as the tea industry in the NEI is Ue s R 3 
concerned it is the opitiion of the Trade Com AHN ogre , 
missioner for the NEL—Mr HF Hasselman— (pot 
that the NEI will be able to export tea within a ve 
Teasonable time after liberation 

Mr Hasselman expects that it will be neceasary 
ta rebulld processing plants as quickly as possible 
but does not believe that the plantations and other 
cultivated lands have been damaged to any great 
extent He even cherishes the beliet that stocks, 
which have bean hidden from the Japanese will 
be fownd when the telands are re occupied 


, U § TEA SUPPLIES 


To {ts recent notification to tea packers 
and receivers the United States War Food Adminis 
tration tacked on a lst of warnings 

Tea supplies for the first quarter of 1945 were not 
greater than hed been estimated 

Increased promotion by the trade at this thme 
would be il] advised in view of the uncertainty of 
supply for the period following the first quarter 
and 

Increased demands for tea largely from the liber 
ated areas might be such as to require resumption 
of the quota restrictions. 
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G EC turbo celectrie generating plant up to the jargest units 
required for modern utility or industrial power stations has long 
been specified by power engineers at home and overseas 


The speed at which industeiat electrification has been increased os 
a measure of the Nations war production Inevitably this has 
resulted in the entire research and techmical resources of the GEC, 
=the largest electrical manufacturing organization in the Empire 
together with the Company 5 vast production of electrical equipment 
being directed to the war effort, and diverted from norma! supply 
channels 





6@ncC Electrification 
Schemes have been appiled 
to all Industeiss including 
Alreraft Factories; Ch 





and Rallway Carrlage and 
‘Wagon Works; Motor Car 
Works Ships and Ship- 
yards: Towelle Milley Oil 
Fields agd Refineriesy av. 
er t 


When peace comes however the big technical advances made by 
the Company 2n al! applications of electricity ancluding the ime 
portant one of electronics as a result of the urgent and ever-chang 
ing problems connected with the war will be avastable to all con 
cerned with reconstruction in any part of the world 

5 


snares tere 

THE GENERAL GLECTRIC CO LTD MAGNET HOUSE KINGSWAY LONDON 
Rapesened on Indo dy THE @ENGRAR ELECTRIC CO CINDIA) LID CALCUTTA 
dal BOMBAY, KARAGHY LAHORE, DELHL, TAWNPORE, BANGALORE, COMMBATORE 
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Binnles Goto stamp Rum! [ts fulf flavoured and positively 
Precious You ought to try ie now Oant watt 
Mf you have always been used ¢o drinking the beat 
{tke in the old days ) you If find Binntes GOLD STAMP 
Rum has what it rakes! Get it now? Distilled by experts 
im the modern and hyg enic plant of the Jagacit Distitting 
& Allied Industries Limited Managing Agents 
& RB, Jaiswal & Sons Limited Hamira, Kapurthala Stace 


Sole Distr butors SPENCER ACO ETD THROUGHOUT INOIA, 





A New Chapter 


Somedav—we hope soon—it wili he written. the story of the struggle of 
Indian Industry in ite post-war development. 
Meanwhile we enter the fine Chemical and Pharmaceutical industry—even 


during this period of world struggle—confident of serving the best interests 
of the patie and this branch of the chemical industry of our country by 


the maintenance of the same high quality of production and yervice to the 
community that has earned the generous recognition of the public for the 
products of our enterprises in the textile, ugar, soap and ail industries with 
which we are associated through 


‘THE CALICO MILLS, AHMEDABAD, 
THE BIHAR SUGAR WORKS PACHRUKGHI, 
THE SWASTIK Of MILLS, BOMBAY, 


and now A NEW CHAPTER im the long history of our association with 
Indian industry :— 


the establishment of 


Sarabhai Chemicals 


for the manufacturé of products of Quality and Reliability—foundations 
on which we shall endeavour to lay our postover developments in the fine 
chemicals and pharmaceuticals field. 


KARAMCHAND PREMCHAND LIMITED, 
SARABHAI CHEMICALS, 
P.B.28, AHMEDABAD & WADEWABI, BARODA, 
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Indian Trade Notes 
INDIA’S FRUIT ebosray 


HORT TERM ant long term plans to develop the 

frutt farming and fruit preservation industry in 
India ate under the Government of Indigs con 
aideration it is learnt. Bubsidies to the extént 
of from $0 to 60 per cent. to finance frutt develop- 
ment in the Provinces and Indian States ate to 
be offered, . 

It ts proposed to enact a Fruit Progucts Contro! 
Order designed to raise the standard of the qua 
ity of Indian made products and to improve hy 
gente conditions of manufacture 

Bhort term schemes aim to being about aa 
immediate increase in fruit production by increas 
ng the area under quick yielding frults lke 
papaya banana, pineapple etc and by improving 
the standard of cultivation in the existing gardens 
and orchards, enable them to produce more frutt 
than at present, 

The Indian Institute of Fruit Technology 
recently established by the Government of India, 
will carry on research in fruit preservation and 
elao give training and guidance to people 
interested 

Adequate nurseries are to be established through 
out Lhe country on a large scale and every Pro 
vince 18 to have a efficient number of nurseries 
capable of nursing hundreds of thousands of 
Plants of good varieties for supply to fruit growers 
at reasonable prices The cost of maintenance of 
these nurseries will be shared by the Central 
Government and the Provinces and the States 

Side by side with the opening of plant nursegied 
the tratning of malis on a mass scale is to be 
undertaken and arrangements are being made to 
give stipends to about 2000 people who will be 
trained as efficient malis 

In addition plans are under way to train agri 
culture graduates in horticulture so that they 
may be put in charge of the various fruit develop- 
ment schemes foreshadowed 


INDO FRENCH TRADE 


The Government of India have issued a notifica 
tion permitting all commercial and financial deal 
ings with persons and concerns in Belgium and 
France which are no longer enemy territory The 
Previous notifications which restricted business 
correspondence with these countries to ascertain 
ing facta and exchanging information atly have 
been cancelied Thus private trade with France 
and Belgium is permissible but it is subject to the 
existing export import and exchange control 
regulations in force in British India as well ag in 
those countries 

Properties belonging to persons and concerns in 
France and Belgium which have already been 
vested tn the Custodian of Enemy Property in 
India Bombay will continue to remain so vested 
but monies arising from transactions now autho 
rised with France and Belgium will not vest in 
him and an exemption order to this effect has 
also been fasued 


CALCUTTA INTERESTED IN CEYLON ARRACK 


Ceylon arrack may find a flourishing market 
in India after the war writes the Témee of Ceylon 
Weekly A firm of distributors in Calcutta has 
already made inquiries from local manufacturers 
whether Its post war requirements of arrack cab 
be supplied by them 

Bamplea of Ceylon arrack have already been 
tested by a biochemist attached to this Stm, who 
has reported favourably 


May 11, 194 


Without Prejudice’ 


CRIME IN WAR 


Nm @ hundred years ago De Quincey, * 
moved by reports of an eplaode in the 
French subjugation of Algiers, set down his 
thoughts on crime in war. It way stated that 
French troopa, who had driven some seven 
hundred Arabs into the caverns of Dahra upon 
their refusal to surrender, hud blocked the mouth 
{ their retreat with combustibles and roasted 
alive all but thirty. De Quincey contrasts the 
indignation of contemporary Europe at what he 
eailg a minor enormity with the supineness with 
which, forty-seven years earlier, the news had 
been received of the massacre, under Napoleon's 
orders, of four thousand Albanian troops near 
Jaffa, De Quincey waa no sentimental Utopian 
but a thorough Tory; yet he here exuita in the 
improvement of public opinion, “Before that 
tribunal, which every throb of every steam-engine, 
im printing-housea and on railroads, is hurrying 
to establish, all flagrant abuses of belligerent 
powers will fall prostrate; and in particular, no 
form of pure undisguised murder will be any 
Jonger allowed to confound itself with the neces- 
sities of honourable warfare.” We have travelled 
a long way since 1846, but scarcely In the direc- 
tion visualised by De Quificey. 





. 4 . . 


Yet we must be fair to De Quincey and to our- 
selves, With certain outstanding exceptions, the 
ware fought since his day have in fact been tought 

+ with a decrease in brutality which, ho doubt, is 
ainly due o deference to pudite opinion, 
ut so Outstanding are those exceptions that they 

attract all our attention, War, for the last three 
generations, has meant war as waged by the 
Germans or, recently, by their disciples, the 
Fascists and the Japanese. They pay no defer- 
ence to public opinion: on the contrary, of set 
purpose, they defy it, that horror may produce 
terpor and terror submission. The failure of their 
methods Dow becomes plainer every day. But, in 
the exultation of victory, let us carefully remember 
that those methods did in part and for a while 
succeed; that but for a series of providentlal 
“chances” they would have been employed far 
more widely, and that, if we do not make a sane 
use of our vietory, they will certainly be employed 
again, and thet with a thoroughness which will 
as much surpass what we have seen in this War 
as this War has outdone [614-16 or that war out- 
did the Franco-Prussian, This time, to quote De 
Quincey again, our indignation must give us 
“strength for action.” Punishment te required 
as a deterrent, and we must not be afraid to 
punish. 

“But,” It is argued, “no one should be judge 
in his own cause.” It is. a maxim which is 
weneraily sound for citizens; though even here 
4t admits of exceptions, as when, through corrup- 
tion or negligence, fustice is denied; but its 
panplication to States is more than questionable, 
al least until some institution comes into being 
which States acknowledge as their superior. 
Absolute impartiality is omly an ideal, to be 
realised in no Criminal Court,. The reason js not 
merely that both Judge and Public Prosecutor are 
nominees of the State, but that the Judge, like 
every honest citizen, loses something of his 
security, it erlme escapes punishment and some- 
thing of his Wberty if innecence ts condemned: 
his character will tend to bias him one way or 
another, Similar, but far stronger, will be the 
bias of any neutral whom we might persuade or 
coerce to undertake the invidious task of judging 
those whom we aecnse of crime in this war. 


“Notes on Waiter Gavage Landor, 
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CAPITAL 


Crime, we are told, presupposes Law. The 
statement may suggest sume distinction between 
the Acctsed, between those who inspired the acts, 
and thosé who actually committed them, 
between, ~ that {s, Hitler, Himmler, the 
inner Nag{ ring, and the men, ¢0., who worked 
the gas-chambers In Ruasia and Polant. To 
take the latter first. No one will deny that these 
meri would be Mable to trial by the courts of the 
country concerned if they had done these acts in 
time of peace, The drug-amuggier and the 
Sangster who try to practise thelr professions oD 
British soil come before British courts, whatever 
their nationality or that of their backers. 
The fact that the war-criminals have entered 
Torelgn territory as invading troops may cover 
such acts a8 they perform as being done by 
troops under the laws of war. What those 
laws are may be to some extent uncertain ; 
but it seems quite certain that they exclude 
such acts as murder by gas-chamber. Securus 
fudicat orbis terrarum {6 a fine old maxim, 
if we need the support of maxims: world 
opinion calls such acts murder. If It be not 80; 
if massacre by gas be a legitimate, military act, 
it is equally legitimate, militarily speaking, to 
Punish tt with death, We shall take the ground 
of military necessity, if that is what the accused 
Prefer. But, for these smalier fry, the regular 
courta ate best, of that country whose Law they 
have outraged, 


But what about the great Accused? Probably 
they are chargeable with specific acts under the 
German law, even ag it exists to-day. Certunly 
they would have been chargeable under the pre- 
Nazi regime; but that has been abolished con~ 
stitutionally, at Jeast on paper, Aluo it 1s 
extremely doubtful 1f any trial by German courts 
would be sufficiently fair to satisty world opinion. 
We want no more mock trials and sentences auch 
as followed the last war. Are we to create a 
special court? The neutrals, who shun the task 
of trying the smaller men, will here have even 
stronger reasons for refusal, But there is an even 
gtaver argument against trying them at all; it 
is a political argument, #0 grave that it rightly 
overrides all prejudice im favour of more regular 
and normal procedure, These men are to be 
punished, not In revenge, but that thelr successors 
may be deterted from imitating them: that 16 
the only sound reason for punishing them at all, 
or, rather, for jetting them feel the tll conse- 
quences of thelr policy. But a formal trial, with its 
inevitable delays and, unigue publicity, is likely 
fo set them up as Martyrs in the eyes of senti- 
mantalists and, particularly, those of thelr own 
nation The Alles must have the courage of 
thelr convictions and deal with them off-hand as 
seems to them right and wise. There are reayons 
for delay, “unt! passions cool." There are tar 
stronger reasons for swift action, while the 
memury of what these men nave done 1s unblurred 
by the stirring events that the future certainly 
has in store. The Big Three have prepared the 
Position by their insistence that surrender shall 
be unconditional, as uncond{tional as was 
Napoleon's before we shipped him off to life-long 
exile. The Nagi leaders, as the Archbishop of York 
puts it, are outlaws, agalnet whom war persists 
until we consider that we have achieved our alms. 
Ir their punishment is something less than 
extermination, it is as @ fayour not as a right. 









But it is only too clear that tt will not be 
enough to deal with the murderers and those who 
inspired them. Whole nations, both German and 
Japanese, are tainted. The Allies wil) have 
resolutely to take heed that the taint is eradicated. 
ty will undoubtedly be argued that this is to 
extabiish am Inquisition, I am not a Roman 
Catholic, and, if I were, I do not suppose that I 
should approve of an auto-da-fe, but let us be 
falr to our forefathers. What they valued most 
was not freedom but truth; and it was to confirm 
truth by the elimination of error that the 
Inquisition, however mistaken {ts methods, was 
originally established, Of course. the old question 
at once recurs: what ts truth? If we feel the 
answer beyond us, we can atill be sure that rome 
bellefs are error, since thelr results have been a0 
appalling; afd thoge beliefs we are justified in 
treating on the lines not, perhaps, of the Holy 
Office, but of a Borstal Inatitution, The task will 
be the more exacting if we substitute for 
coercion the careful kindness of Borstal, but it is 
More likely to be successfully brought to its end, 
namely, the restoration of Germans and Japanese 
to decent soctety. It will tax the resolution not 
only of this generation but of ita successor. Per- 
formance may be eaxier of our reformatory under- 
taking, if at the outset ft is made very clear to 
Germans and to Japanese that atrocious evil, as 
St has been committed in this war, must not go 
without its just penalty, 

AAP. 
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Head Office: BHOWANIPORE CALC 

Gram ~" Rainbow” Cat “hone Pe ah 
CALCUTTA BRANCHES: 

DALHOUSIE SQR, BURRABAZAR, HOWRAH, 

SEALDAH—Murke,  BALLYGUNJ,_BEHALA, 

SHYAMBAZAR, HOGG MARKET, COLLEGE ST. 


OTHER BRANCHES 
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. SHARES & SECURITIES DEPIT. 
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Mr. B. MUKHERJER, Managing Director. 
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Black Adhesive Tape 
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COMMERCIAL BUREAU 


(Suppliers to the Depertment of Supply, Government of Indla, 
Railways and other Induetslal concerns.) 


28, Strand Road, CALCUTTA, 
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Phone 


Bank of Calcutta, Ltd. 


(With all clearing Arrangements) 
APPROXIMATE FIGURES A$ AT THE CLOSE OF 144, 
Authortaed i ” ee se Bu none ne 
Inaugd and Subscribed x: 10,008 


Paid up and Reserve Fond 5 Re Ae 
Working Fund " + Re Lenn ent 


DR. M, M. CHATTERJEE, 
Managing Director. 
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A BANK WHERE THE PROMISE OF SERVICE 
MEANS THE PERFORMANCE OF SRAVICE IN A 
MANNER WHICH 1S PROMPT, AND WIN AN 
AIR WHICH 15 COURTEOUS, 


BANK OF COMMERCE LTD. 


{Scheduled Bank) 
12, CLIVE ST,, CALCUTTA 
AND BRANCHES, 
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EARN MONEY WITHOUT INJURY TO CAPITAL 


CALCUTTA SHARE & STOCK 
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2, Dathousie Square East, Calcutta, 
Afnual Subscription Re. 1 only. 
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Engineering and Transport 
INDIA’S RAILWAYS GO TO WAR 





THEIR CONTRIBUTION TO VICTORY 


To the victory of the United Nations in Surope 
Indias Railways have made an important 
contribution They have carried the troops, poured 
out the munitions delivered the equipment and 
ined to ketp the life of the country at an even 
flaw 

In record the the rallway workshops switched 
over from peacetime to war production Out of 
these workshops there began to pour out—quickly 
mcthodically and In an increasing stream—arma-~ 
ments munitions and other war material Shells 
by the thousand bayonets by the hundred 
thousand fuse bodies detonator plugs components 
fot gun earriages—al) rolled out from our litue 
arsenals right into the face of Hitler Manu- 
factures ranged from such minute items as small 
valves for blow lamp oll cookers to armoured 
cars fleld artillery tractors Frontier lorries 
batteries of hydraul(c shell bottling and forging 
presses One particular workshop manufactured 
armour piercing shot for the first time in India 
and thixy has been tested in England and found 
equa] to the best English shot The methods and 
processcs for this original work were evolved and 
designed in the workshop and the equipment was 
also manufactured here 


Engineering Effort 


But war cannot be waged by production alone 
The tools have got to reach those who have to do 


the job and so railway engineers set about 
inercasing the Ite capacity and supplying 
milttary depots and airfields Since the war 


began over 1400 miles of mlltary sidings have 
been constructed 70 miles of permanent and 153 
miles of temporary sidings for airfelds, 2! miles 
of new single ne and 400 miles of doubling or 
quadrupling have been completed In addition 
198 crossing stations additional loops at 174 
stations lengthening of loop at 145 stations and 
remodciling Of 30 large station yards have beer 
ccmpletead In all some 3500 miles of track 
material have been arranged 

Indias contribution in railway material for 
overseas amounts tp crores of rupees. The sup 
plies consisted of locomotives cvaching stock and 
wagons besides vast quantities of track turnouts 
crossings turn tables and miscellaneous raflway 
stores Large anantities of rails sleepers and 
rolling stock were provided for the building up 
of vital Unes of communication in the Middle East 
theatre—communteations which later not only 
helped in defeating the Axis plans for an invasion 
‘1 India through Egypt Iraq and Persia but 
played a large part in the final liberation 
of North Africa The Ine to Persla was 186 
busy with supplies of jute tea and other goods 
which went to Russia and trainloads of Polish 
rcfugees have come to India over that single line 
of railway stretching across the desert that links 
India with her western neighbour 


Manpower Contribution 


Nor did the Railways lose time in helping with 
manpower They raised military units of 
different kinds From the workshops and from all 
other branches of the service they have supple 
Varge numbers of men for military rallway com- 
panies Skilled workmen with technical training 
were wanted in very large numbers for ordnance 
manufacture The growing need for war techn!- 
clans was clearly realised early in the war and 
4 scheme was drawn up for their proper and 
speedy training The railway workshops have 
played an important role in this work and have 
trained fitters copper and tin smiths turners 
machintats blacksmiths electricians afd electro~ 
platers 




















Copper, Brass, Cupro-nickel, Phosphor-bronze, Aluminium-brass, 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. { 


Manufactured by 


THE YORKSHIRE COPPER WORKS LTD. 
Selling Agents :-R. WRIGHT & PARTNERS LTD., 


19, Aurangzeb Road, NEW DELHI. 


Importing and Distributing Agents to The Metals (Non-Kerrons) Directorate, Department 
of Seats Government ded Indie. 





INDIA'S INTERNAL AIR SERVIORS 


A Press Note explains the internal air services, 
now operating In India and says thas these 
services are — 

(D A seaplane service between Calcutta and 
Karacht operating twice 9 week 

(2) A landplane service between Calentta and 
Karachi, operating three times a week and 

(3) A Tatas landplane service between Karach) 
and Madras with intermediate halts at Ahmeda~ 
bad Bombay an@ Hyderabad (Deccan) and thenca 
onwards to Colombo operating five times a week 

‘The frequency of all the servicea 1a the same 
in both directions The Tatas service does not 
now hait at Bhuj Poona and Trichinopoly 

‘The public are advised to post thetr alr maila 
every day which will be sent by the first avall- 
able service uMlegs the surface route is more 
expeditious 

A British Overseas Alrways Corporations land- 
plane service hag also been introduced between 
Caleutta and Karachi with intermediate halts at 
Allanabad and Delhi The pubic can send their 
alr majls between any twu stations served by 
the three services in question 


. . * . 


PROMOTING INDUSTRIAL CAREERS IN THE 
PUNJAB 


A Press Note states that the Punjab Government 
has set apart a sum of Rs 28000 which it proposes 
to spend daring the current financial year in the 
form of grants to educated young Punjabis to ape 
them in industria] careers 

Grants are to be made to those who have eee 
hhanung in a particular industry with the object 
of enabling them to start that industry or business 
or an allied trade 

Those already in business or trade will also be 
eligible for these grants for the purpose of enabling 
them to expand their activities Preference 43 to 
be given to groups of individuals or co-operative 
organisations 

Ordinaiity an individual grant will not exceed 
Rs 1500 but an exception may be made tn spectdl 
cases The grants will be non-refundable and 
non recurring but will ordinarily be sublect to the 
conditton that the grantee shall spend trom his 
ewl resources an amount equal to at least the 
Brant by the Government 

The Scheme aims at relieving unemployment 
and promoting industrial development in the pro 
vince The grants under this scheme wil] be made 
m particular for the following purposes 

a) The purchase of tools tmplements ap 
pllances and machinery inetuding the cost of 
erection 

(b To enable the recipient to tide over the 
early stages of manufacture on a commercial 
Seale 

(e To help the reciplent to meet losses dud 
to poor production m the beginning 

(&) To provide working capital and for such 
other purposes as may be approved by the 
Government In individual cases 

Applications for grants under this scheme may 
reach the Deputy Commissioner of the applicants 
District by 15th July 1945 


TRAINING IN COAL MINE MECHANIZATION 


The Central Government it 1s learnt in New 
Deln! is to send ten persons to BheMeld for 
training at the Coal Mine Mechanization Centre 
inaugurated by the British Ministry of Labour 

The batch will consist of a colliery manager 
and nine persons who have obtained the Minfng 
diploma {rom the Indian School of Mines and 
who have had subsequent experience 

The training which will last six months 1s 
designed to give instruction in maintenance and 
repair work for all types of machinery and 
Mechanical appliances underground {t witl aluo 
enable the trainees to acquire electrical and 
Mechanical knowledge to diagnose and rectify 
faults and to give advice The colliery manager 
will in addition be trained in instructional duties” 


’ « * . 


SOMBAY-HARACH] RAIL LINK 


A recent Press report indicates that in the Rail- 
way Boards post-war programme priority will be 
given to the Sind-Gujarat rallway project directly 
linking Karachi with Bomiay Before the war, 
the project was estimated to cost about 
Rs 40000000 and it is expected that 
passengers between Karachi and Bombay would 
gave at least 20 hours on the journey 
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COMPANY REPORTS AND NOTICES 


‘THE GHUSMOR & MUSLLY COOLERS, LD 
(ig. Agena Martin & Co.) 


Mar 
Boge 43 48,973 37d 176TH 


Sagr ita? 
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BENGAL PAPER MILL CO., LB 
(ag Agents Balmer, Lawrie & Co., Id.) 
e Net Ra Dvidend Carried, 
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tye FES copa he Fe OE 
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GUNGARAM TEA CO,LD ~ 
ERLLCOTT TEA CO LD 
PHASKOWA TEA CO, LD 

(Mg Agents Danean Brothers & Co. Ld.) 
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(Mg Agents Balmer Lawrle & Cb 14) 
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Company 7 Wellesley Place Calcutta at 
Wednesday the 6th June 1648 for the following 
purposes ~~ 


the Audited Accoutts for the half year 
etxded Slat Marvh 1945 
(2) To elect a Director 
(8) To elect Auditors for the current year and to fix 


a ied the Report of the Directors and to 


thelr 
(@ To declare Dividends on the Preference and 
Ordinary Shares 


( To transact any other business which may 
propetty be brought before the Meeting 





a 


NOTICE 15 heresy given that the Ninety-cighth 
Ordinary Clesierd? meting of thd Mbardiididets will be 
held at the Ragitered Office of the Company 
Bank Buildings, u 


alow 
June, 148 at 12 Noon 
of the 
for the half-year 
the Dividends reeunttiended by 
tranmoting any dther ordinary bushiess of the Company 


i 
i 


THE GENERAL INVESTMENT AND TRUST 
COMPANY, LTD 

NOTION w hereby given that the Seventy third 

Ordinary General Meeting of the will be 

Chartered 


by the Directors 
transicting any other ordinary business of the Company 
The Share Registers of the Company will be closed 
trom the 26h May to llth June 1240 both days incitided. 
By Order of the Board 
BIRD & CO 
Bectetaries 
Chartered Bank Buitdings, 
Calcutta th May 1048 





MINERVA MILLS, LIMITED 
NOTICE 


NOTICE is hereby given that the Twenty-ffth 
Ordinaty General Meeting of the Slmraholders of the 
above Company wilt be held at the Registered Office of 
the Company Tethple Bur Butkiing 70 Forbes Street 
Fort Bombay on Priday the 2znd June 1946 at 4-30 
pm «wT (1) To receive and adopt the Directors 
Report and Audited Statements of Accounts for the year 
erxied Bist December 164 (1) To daclare a Dividend 
and Bonus, (3) To élect Directors in place of those who 
retire by rotatioty but who are cligible for re-election 
and (4 To appoint Auditors for the current year and 
fix their remuneration 

The Transfer Books of the Company will be Closed 
from ist June 1945 to Zand June 1945 both days in 
elusive 

By Order of the Board 
N SIRUR & CO LID 
Managing Agents 
V oN CHANDAVARKAR 
Managing Director 

Bombey 11th May 1045 

NB ‘The Dividend and Bosus when dociared witt 
be made payable at the Central Bank of Lndis, Lédt, 
Bangalore-City on and after Monday the 9th July 
1645 to those Shareholders whose names xtand on the 
Register of Members on the ist June 195 and who 
have paid alt dues to the Company whether in respect 
of the calls on their Shares, titerest thereon or other- 
wise Shareholders are requested to intimate change 
of address if any 

‘This Notice is addressed more perticulariy to — 
Messra Norman Lister and George Lister Executors of 
the late Mr A C Lister 


UTE EEAEREEEe 


SHREE GOPAL PAPER MILLS, LTD 
NOTICE is hereby given that the next Ordinary 
General Meeting of the Sharehoklers of the above Com 
pany will be held at ite Registered Office No 5 Royal 
Exchatge Place, Calcutta on Friday the 8th June 1046 
at 4 pm for the purpose of receiving the Directors 
Report passing the Audited Accounts for the half-year 
nded 31st December 1944 declarthg Dividends electing 
Directers appointing Auditors and with the permission 
of te Chairman for transacting any other business that 
mey be brought before the Meeting The Share Transfer 
Books of the Compeny will he closed from the 26th May 
1945 to the 8th June 1846 both days inclusive 
By Order of the Board, 
KARAM CHAND TAAPAR & BROS LTD 
Managing Agents 
Calcutta 114h May 1948 
ren stdlnteedasenelenemeiettn 


GOVERNMENT OF INDIA 


Department of Supply 
AUCTION SALE 

‘Under inatrictions from the Controller of Supplies 
(Disposals 2 Fairlle Place Calcutta Mesers Mackenzie 
Lyall 4 Co (Government Auctioneers) 3 Mision Row 
Calcutta will sell by public auction at the & 1 R Work 
shops, Tatonager ar 9 am. on 19th May 1945 a large 
quantity of surplus Armoured Vhicles Components and 
Lmmediately thereafter st the Galvage Transit Depot 
Jamshedpore a large quantity of Misceliancous Salvage 
Stores, Intending purchasers may inspect the stores at 
respective sites, 


RAMPOORIA COTTON MILLS, LD 
NOTION ts hereby given that the Second Ordinary 
General Meeting of the Bharsholders of tke Company 
will be heid at the Registered Office of the Company 
148. Cotton Street Calcutta on Thursday the 3ist May 
WS at 4 PM 

(m) to recetve and pass the Directors Report and 

‘Audited Aecoutty for the year ended 30t 
June 164 

{b) to declare dividend on Ordinary shares 

(c) to elect Directors 

(@ to appoint Auditors of the Company and to 

fix their remuneration and 

(e) to transact any other business thet may be 

brought forward. 


‘The Share Transfer Register will be closed from 24th 
May to 81st May 1948 both days inctusive 
By Order of the Direotors 
HAZAREEMULL HERRALALL 
Managing Agents 
144 Catton Street, 
Colcutte ith May 1648, 
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MEEFINGS OF SHAREHOLDERS 
AN® DIVIDENDS FORTHCOMING 





















‘tine of Company Date | Hour | dend 
Perth | ee LPO 
Anglodiidia Jute Mitls 16-8-46/ Noon. | 7) (0) 
KiNcot Tea 18-448] Dew ‘308 
in Call leries 18-548} Sew 
al 198.45] 9 10e 0 
‘One 18-f-48| 230 ea 
Lebedb] 330 P a [ATH O YO 
Coal 18-543] 3-457 uw ate 
‘oa 18-58-45 8 15 F xt @ 
r Electric Supply | 188-48} 9-46 P ah 
ations! Bank 186-45) 5-90 rm | 4a 
ra Jute Mills 18-6 40) 3 ras 
je Tea 21 8-45) 1118 a sey 
Cotton Mille 21-845) Noon 
Tou ‘ate 2145-48] Noon 
r Jute 215-46) Sem | 10 (0 
tam Jute 216-45) 310 P| 4 } 
vanizing Go 33.5-45) as a8 
rx Li 
Tikay Tea Stas] doa | oie 
Allal d Bank 235-46) Spm 19 (mp 
Beng@ Nagpur Cotton Noon Nu 
& 
Tespore Balipars Tramway | 345-48) Noon ph 
Tezpere Balipara Tramway | 24 5-45) 19-15» w 
Indiag Ol) Concessions Ld 
in Tatgn > 25-8-45| 10-80 aw 
Dauracherra Tea tru 
Montrerpore Ske:zte supply | ees) thoes | 
jomuffer pors Evectric Bypply oe M 
Standard General Assurance | 96-846) 4px 
Shred Mahakat! Coal Mines | $5 8.48] 4 807 u 
Pure Sitalpur Coal Concern | 25 5-43| br 
@onakunda Baling 26-5-45| 10-45 avn} 94 (0) 
Corailia Banking-Corporation | 97-8 48) & aa, 

Deol Coal 20-546] 11 fat xu 
Gourepare Oo, ciuce) 24845| Nook, [a (0) 
ngel Paper 295-45, Noon (a 
Nuddea Milis Co (Jute) 29-0-45/ 13 10 ae Mt 
Gielle Tos 0-8-4) 19 18 » a4 | 134 (0) 

Bharat Carbon and Ribbon 
Mig 30-8-45} Sam | 7 (0)* 
Bearsole Coal 205-45) Noon w 
Nazira Coal 90-5-45} Noon ivy 
Gulepukri Tea and Beed 305-45) Sea. 
Marshall Gons & Co (india) 
Borpuknurt T z Sas] Noon 
rpukhuri Tea foon, 16 
Bokakhat Tea 310-46) JP ty 
fethon! Tes 315-48! 3 lor | 6 
ly Jute 31-6-45/ 3-80 Pr «| 4 (0) 
ta Cotton Mille 315-48) ¢ pat 
im Saw Mille d¢ Timber | 1-645 | Noon 314 
‘eouta Valley 1 leu] 900 
vi Portland Cement | 1. wu 
Kumardhubt Boyineering 
Works 6-45 | llam 10, 
Annapurna Tea 44-45 | Noon 
Arakan Flotilla Oo Ud 46-45 | 3 poe 
Bharat Bank 86-45 | llaw 
Balmer Lawrie & Oo Ld 8-646 | Noon, /20(0,d0d) 
rt 
Tumaong Tes $-6-46 | 13-18 ew] 6 (0.) 
whardab Oo eAetiba 6448 | Noon; 16 (0) 
6 T Bl 6-45 | ar 
Mille Chute 0-648 IT (0 
ance Jute 6-45 | IRS Poe | 124 (0 
Investment & Finance Co 
11-¢-45| Noon 
General Investment & Trust 
minarve mis (Oction) | Saea8| 0D ba | 
PM, 
Retrlever rotlie {In Lign ) | 19-7-46| Noon. 
— as 
DIVIDENDS DECLARBED—Steel Corporation of 
Bengal (Pref 24 pe Bhagwati Presting Co La (Ord) 


343 pe (Pref 65 6 pc Bharat Colliertes Ld 21 po 
nt) Indian Iror & Steel Co Ld 6t pe (int) 





O—Ordinary Dividend 

InteInterim Dividend 

* [ncluding a bonus of 14 pc 

tt Including « bonus of 12} pe 

PPreterence Dividend 

PO—Preferred Ordinary Dividend. 

D-—Deterred Dividend 

44 Including a bonus of 10 pe 

** Including bonus of 3) pc 
rere 

Mr © W Warrington Bombay Chamber of Com 
fherce as been elected to serve on the Hoard of 


‘Trustees of the Port of Bombay during the absence of 
Yave of Mr W A Ball 


rer errr neeetemenmenrmneremmeeey 


‘THE SONE VALLEY PORTLAND 
CEMENT CO LTD 
NOTICE 


1B hereby given that an Ordinary General Meeting 
@f the above Company will he held at the Registered 
OMIce of the Company No 12 Mission Row Calcutta 
on Friday the 1st June 1943 at 330 PM for the fol 
lowing purposes namely — 

() To recetve and consider the Statement of 
Accounts and Balance Sheet and the Reports 
of the Mmrectors and Auditors thereon 

49) To declare @ Dividend, 

48) To re elect Directors 

@ To appotnt Auditors 

(6) To transact any other ordinury business of the 
Company 

‘The Transfer Books and Register of Membera of the 
Company will be closed from the 28th May to the 1st 
dune 1945 both days ielusive 

By Order of the Board 
MARTIN & CO 
Managing Agent, 


t—Less Income Tax 
f—Pinal Dividend 





Dated Onicitta 
thie Y7ths May 1065, 


oa 


OFFICE ACCESSORIES 


@ Hot Markings, 

@ Stool Stamps 

@ Rubber Stamps. 

@ Emboring Mach non, 

@ Peon Badges. 

@ Name Plates 

@ Tokens and Crests. 

@ Medals and Emblems, 

@ Enemelled Badges 

@ Wer Seals, 

@ Service Signe. 

@ Shest Metal Products. 

@ Agricuitural Toot, 

@ Electne Hand lamps for Werk 
shops ore manufactured by us under 
anpart supervision Use them te 
knew thele intrinsic worth 


ROICO 


139A, Seadon Rew CALCUTTA, 
Phone 0.8. 1230 Grams STAMPIT 


D Men 


DANGERadiea sreund the comer A 
saying bet It happens to be only too 
We may net be 

comer to tee what 

aa escute for not 

We that We what 


to offer yeu wagestlons regarding Meter 
Car Fire Marine Personal Accident burg: 
tary and Werkmens Compensation rluka. 








Hoisr Lnion a4 vd, 


Mapeuse Com” Y Lockoow 
Marmteung 


Marten Bid 
Pett Bax No, 60, 
H] Sehangir Wadle Bldgs, * 
Foot Bos No, 588 


} eetewn 
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FOR SUCCESSFUL BANKING CAREER 
RLAD 


BANKER'S GUIDE 


by MTYA NARAYAN BANERJEE 
wth a Foreword by 
Dr Shyama Prosad Mookerjce 
PRICE Rp. 7/ 
e 


® M LIBRARY 
42, Cornwallis Street, 





VERY TOFICAL IN VIEW OF RECENT 
ENQUIRIES AND DEBATES 


INDIA’S STERLING POSITION AND THE WAR 
By 


BIMALENDU DHAR, M.A, B.L. 
Pree Rs 37 

Prof Dtar on deahng exclusvely with war 
indebtedness covers a part of the same ground 
1 gfeater deta] and wth cons derably greater 
clarty” He provides a valuable record of the 
ar ous meast res taken to repatriate the sterling 
for Cartitay 


CO-OPERATIF BOOK DEPOT 
SA, College Street Caleuttn. 











Bank with 


STERLING BANK LID. 


Head Office : 14/1 Grant Lane, Caleutta, 
Phone s Cal 1874 


Branches : Bhawanipur, Ballyguage, Tollygunge, 
Behala, Entally and Narsyanganj 





e 8 N SARKER, Meneging Director | 


COMPLETE JUTE BAGGING ALANT, 
Now manufactunng 2 ib 44. wa, beavy obatee easing fon | 


covery American Cotton. Capable about 1,000 ya 
mare per hoa of above goods’ sleo Duta. Cloth ‘at 
widths and weights Adapted new and used materials 4 
waste Available immediate inspection. 


Cable 
MENTE & CO, 
‘With Fler "a C 
New Orleans, LA U8.A. 


——— rene 
TEESTA VALLEY TEA COMPANY, LIMITED 


THE Annual General Meeting of Shareholders of the 
above Company will be held at the Registered Offlos of 
the Company No 6 Church Lane Calcutta on Friday 
the ist June 1648 at 12-16 p.m to receive the Directors 
Report_pess the Accounts for Benson 1044 declare 
Final Dividend and elect a Director and an Auditor 

The Shere Transfer Books and Register of Members 
of the Company will be closed from the 19th May to the 
let June 1945 both days inclusive 


By Order of the Directors 
DAVENPORT & CO LID 


Secretaries 
Caloutta tth May 1045 
es 
TUMSONG TEA COMPANY, LTD 
THE Twentyaltin Ordinary Annual Generel Mesting 
of Shareholders of the above Compahy wil) be beld at 
the Registered Office of the Company No @ Church 
Lane Culoutta on Tuesday the 6th June 1645 at 1915 
Pm. to receive the Directors Repott pass the Accounts 
for Beason 1944 declare Dividends on the Preference 
and Ordinary Capital and elect & Director and an 
Auditor 
The @hare Transfer Books and Register of Members 
of the Company will be closed from the 28rd May to the 
6th June 1948 both days inclusive 
By Order of the Directors, 
DAVENPORT & CO LTD 
Managing Agetite 
Caleutia ith May 1945 


MARSHALL, SONS & CO (India), LTD 

NOTICE ts hereby given that the Twenty-seventh 
Ordinary General Meeting of Marehall Bons & Oo 
(India) “Limited will be held at the Registered Office of 
{he Company No 99 Clive Btreet Calcutta on Thuredsy 
the Sist day of May 1945 at 11 oclock in the forenoon, 
for the purpose of passing the Balance Sheet and the 
Profit and Losa Account recelving the Report of the 
Directors and of the Auditors for the year ended 30th 
Uune 1044 declaring a dividend electing « Director and 
Auditors and transacting any other busines that may 
‘be brought before the Meeting 

‘The Share Transfer Books of the Company will remain 
closed trom the and to the Sls, days of May 1948 both 
days inclusive 

As dividend warrants are sett only'to registered share. 
holders or to their mandatees shares on blank transfer 
should be submitted with completed deeds tor transfer 
vegistration before the transfer books are closed 

By Order of the Board 
MARSHALLS (DIRECTION) LIMITED 
Managing Agents 





90 Chive Btrast 
Calcutta lith May 1045 


To the Shareholders of Marthal! Sone & Oo (India) 
Limited, and in particular to —~ 

Mr Joa Mackenzie Mr P & B deSours Mr W 
Pincomke Mr J G M Taylor Mr WR P Gunnery 
Mr Mark Burton, Mr J Hugh Marahatl Messrs O J T 
‘Walker & H Walker Mr E.G A, Joel Mr J D 
‘Wiliams Mr J A Taylor Mrs. BH Mitchell Mr 
Scott, Mr AC D Scott Mr G F Row Mr 
Masson Mr D 8S. McClure Mr H 1. Pinches 
M Schutte Misx © Moore Mr AP 
Capt R.G Burnell Mr B. OBrien, Mise M Reid, Mr 
J Reynolds Mr W 8 Wateon, Mr 0 
Wilke Mrs M OT! 
Mr P J Déouza Mr 
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Shum Shere Jung BR RO 
Bstate of B 8 L. Morton (decd) R. B 
to the Estate of Mra, & G Veughan (decd) 





Maly 17,' 1908 


Co ity Rego: 


WESTERN VICTORY AND {INDIAN 
COMMODITIES MARKETS 


AbTnouGH victory in Europe did not make 
any appreciable difference to the trend of the 
markets bullion included, there bas been a 
berceptible quickening of trade For instance im 
the oflseeds merket the Ministry of Food was” 
an active buyer About 8000 tons of castorsceda 
were bought by it at £8215 a ton The inseed 
market Was also firm thanks to the purchase of 
4000 tons at £38 12-6 a ton again the 
Ministry The flow of linseed to the Stay 
market 1s restricted by the difficulty in securing 
wagons on the Nisams Railway ‘There are 
reports in the market that Britain has purchased 
about 6000 tons of crude sunfiowerseed ofl at 
£44.10 per ton fob Buenos Aires. Negotiations 
are also sald to be going on for a deal in crude 
cottonseed of! Only the groundnuts market te 
Very dull From Madras however tt is Jearnt 
that the market is steadier as the Controller of 
Railway Priorities had allotted @ number of 
wagons daily from Madras to Calcutta Calentta 
Yraders have re entered the Madras markets and 
early clearance of accumulated stocks in the 
Southern City is expected Although there 1s no 
indication at present the resumption of buying 
by the Ministry of Food is anticipated as 
offices have resumed buying after the recent 
clearance of cargoes on the Ministrys account 
The cessation of hostilities in Europe has intro 
duced a hopeful outlook in the market and thg 
Speculative community in all centres has already 
Started pushing up prices with middlemen 
taking a hand tn the process So far as ground 
nuts are concerned a damping message has been 
received from London that in view of the avail 
ability of Argentine supplies the programme to 
supply Canada with Indian groundnuts may meet 
with an early check It is also understood that 
the United States may not tmport Indian linsee¢ 
on a substantia] scale despite the Ufting of import 
featrictions and increasing availability of shipping 
space It therefore looks as if the bulk of the 
offtake which the oilseeds markets may experi- 
‘ence from foreign sources will be from Burope 
It is @ matter for gratification that the restrictions 
On trading with France Belgium the Netherlands 
and others have been withdrawn 
The pepper market recetved a new lease of 
te when it was learnt that the United States 
{s contracting for the supply of about 1000 tons 
of black pepper from India for importation under 
Teverse lend ieage Detatia about the purchase 
Price are Hot yet avaliable but it would be 
interesting if anty for the reason that the pre 
valling price in India to day is about twice the cell- 
ing price for proper allowed in the United States 
In tact the United States may well be obliged 
to revise its ceilings in respect of many other 
commodities also in which world prices bear ne 
Proper relation to the official maxima The case 
of raw silk is an instance in point. Arrivals of 
that commodity into the USA. ate said to be 
very small even though there are No restrictions 
on imports and freight is easily available Tho 
reason is that the American OPA ceiling price 
is 308 dollars per pound whereas Braxi] and other 
sik is being offered at between 8 to 14 dollars. 
Cotton 
‘The cotton markets in Bombay and Karachi 
were lively as a result of large purchases The 
technical position has improved and market 
aentiment is influenced by lively anticipations of 
early exports of Indian cotton and finished textile 
goods to Europe ICC July which had 
declined to Ra 408 on the 7th recovered sharply 
to Re 418 8 on Friday last owing to the strong 
demand for desirable styles and prospective 
export requirements e 
FOOD PRICES INDEX 
‘The Economic Adviser's All-India index of whol 
sale prices of food articies (base last week of 
August 1989-100) worked out to 2340 for the 
Week ended lst April, 1946 as compared with 
2831 for the previews week Between the two 
weeks ‘cereals” scematned while 
Pulses and other “food articles advanced by 
& and 1 pointe respectively 
CLOTH RATIONING IN CALCUTTA 


‘The Civil Supplies Department Bengal, have mi 
sequently iasued the following Preas Note —The in- 
terim acheme of cloth rationing is now in force in 
Calcutta No Indian mill-made cloth ts permitted 
to be sold from a shop in Oalcusta uniess it is an 
approved cloth ration shop and then only on pro- 

ath 






pay 

46% 
owing to the adoption of ‘the new basis of 

compilation by thé. Hyderabad State from thia year. 


‘Mustard 2,902,000 3,043,000 


Rape and 
prt = 2,610,000 2,4. 000K 


quite favourable, but the conditign of all three crops 1s 
reported to be fairly good on the whole, 
LINSERD M 

Local conditions have remeined unehanged 
throughout the past week; « firm tendency has 
been generally maintained whilst activity has been 
on ® limited seste. Supplies from the producing 
areas have been forthcoming in restricted ‘quanti- 
tes owing, to some extent, ta the bullish sentt- 
ment prevailing, Locally, exportars faced by & 
healthy overseas demand, have been keen to oper- 
ate in the market; only small-scale activity has 
been reported owing to the reluctance of sellers to 
make large commitments at present. Latest quo- 
tations are as follows :—Ready Rs. 13-8 per mda; 
Forward Rs. 10-5 per mid. 

HIDES AND SKINS 

Although @ fair volume of transactions tock place, 
prices of both hides and skins dropped substantially, 
presumably due to end of war in Burope.: Stocks are 
shown slightly higher than in the previous weet. 

“ BAZAR SALES 

+! (etween Sth May, 106 and 16th May, 1945} 

Cowhldes,—Darbhanga-Purnra (Ord,) 2,300 pes, on the 
pasls of Rs, 18-8: Ranchi (Ord) 400 pes. on the basis of 
Ra. 16: Wet Salted (Blaughtered) 1,000 pea. on the basis 
of Ra, 11-6 to Re. 10; Wet Salted (Oad.) 2,050 pos. an the 
hasis of Rs. 9 to Rs. 7-8; Giligurl Ord.) 900 pos. an the 
busls of Ra. 16-6 to Rs. 174 

Guatskins—Wet Salted 9600 pés, on the basis of 
Rs, 180 to Rs. 145; Patna 37,000 on the basis of Rs. 140 


to Re, 105. 
BAZAK STOCKS 
(14th May, 1845) 
Cowhides,—Darbhange-Purnea 1,000 pes; Dacca 
Aseam (Balted) 7,700 pox: Wet Balted $0,900 pos; 
Ranchi 4900 pea; Darjeeling 900 pos; Dacca-Dinajpore 
Salted 3,000 pes; Dacca-Dinajpore Salted buffalo 3,600 


m8. i 
Goatekins. Patna 44,600 pes.; Dacc#-Dinajpore 1,45,000 
pes; Wet Salted 8,900 pes. 

























































Cammedity Prices t-~ Comptity iw 
Description Present 
Re, As. P, 
wa for Int. Consumption Ay. 
TUTE (Lightuings) = price par me S ieho dO BL 
o se oa ‘Coffee: ation A (Mangalore 
COTTON (KARACHI) Sind (Ready) Gubper, pe an ior shee °°? ris 
Fee smaal ” < ) . oe uc no 
Punjab). + bacoo, Leaf. Potiah (PF. A. @.), 
TARN (BOM), Indian 1046. per lb. ber B, md. “ ae 2 704 a6 20 
De.’ Do fe Gait, Aden, Fine, per 100 maunds 
INDIAN COTTON Contract. ° a we OW 0 @ (878 © oF 
May rs ae tahCopper Inguta, 10.0, RT, 
wy e M.TD. oF O70. por awt, 16 00 180 0 0 
sont. 7 Sugar-Best!, Crystal No. 1 por md. 
ex-factory 16960 «1413 0 
COTTON FlecRaooDs. coau, 
i . elected grade Jherria A 136 0 128 0 
1 9 Belectad grace Jnerria B wb Oo tees 
Grede 1 dherra 70M Bo 
‘Dishergerh o woo 100 
® 6 0 | CHEMICALS, FAPER, BUUDING 
bs MA’ ) SIDES, Rts. 
B89 9 | fod. Bx! ona (Swesi 
‘Castle and non Bds,}, P,O.H, 
erm 7 o MO on) Onl, F.W.L. per ton . és-1a 0 woo 
Shellac, T.N., per B, md. 0 «71 0 0 | Bricks, tet class per 1,000 en 
Ghee, Sree, per mid. os oO «154 0 0 | Sand, Fine, per 100 mas. of aupatt, 135 9 0 396 0 0 
Murtarg Ol, 1st Gualtty, per ce ao | Binted Lime, Bira (free dely.) Do 368 0 0 198 0 0 
‘a ae oa o it Btone Flooring, t tn. Thick . 
Groundnut On,“ Chakku” 4 1008 | Grey artificial Pollehea ‘per 100 
‘Repeller™ Mad, godowns (34s) ORT 170 0 OFT) aft, is “ + Sooo 6 00 
Osstor Ol refined per md, + 0 sane Paint, Green “Radha” Brand 
Castor Oll tt laces exMad. Wate To 86's Ready-Mixed per owt, 46/80 64608 0 
house (Mad) wm . 0 906 0 0 | Hides, Gow, Darbhange-Pur 
Cogedowas ter tin.er Bs oe tite) te oe | stem com Grama ete Ce 
o . (Rae. ‘ jou, Cow. Wetsaited (Ordinary! 2 
oooantite, Ber 1,000 ¢ iS 0 100 0 0 | “per piece .. rae ae a ee 
+Oopra, Average quality, per | Oow, ‘Wetsalted (maught- 
ee Ibe, {Gonna “a ae o 1% 9 0 | ee os ve 1013 0 7120 
inseed nied “ Brand ies, lo Wet (Balted), 
per gallon hr ara ee ee eee i Lorin donk sie 
Groundnut Otteaks, loose ex-Milla, | Mina, Goat, Baltea (Wet). 100 
per B. md. “6 oo 770 710 4 Bleces oo oe 182 8 0 14000 0 
Linseed, Small Grain, per B. md. it 0 0 108 Oo ow, per ib: (Mad), 18 6 188 
A$) Ready (Bom) «. 15 15 0 12 4 0 | Tanned Buffalo, per 1b, (Mad.) 1426 1638 
Licased Bola $4 Ready (Bom) .. 16 3 0 18 0 0 | Tanned Gost Skine, per Ib. 
Ceastorsced 11 Ready (Bom.) 18 0) «16:8 0 (Mad). . . 900 896 
Gingellyeced |) Bendy (Bom.) aa 25 8 O | @odium Btcarbonete, Refined. per 
Groundnute Bold bb BeRAy (Bom.) 19 13 0 = 14 820 @ ewt, Bagn as MOO 1640 
Do, ale“ Machined Borex Oryetal 99/100% in Bags 
ex-coeat godowas (Mad.).. 85 8 9 73.0 0 | — (ton lota), per owt, « 3 00 9880 
Rapeeced Yellow, per 8. md. med. 18 8 0 20 8 O | Alum, per owt, “~ me ITM 0 & 00 
Rice + 18 4 0 we Wool, Kandher (Otesned) (Ind. 
Qty.), per md. of 89 Ibs 
9 340 0 | Uarment) a + 200 «8 00 





N.B—Avorage prion ia given tn all cases wherever more 
ato not avaliable where left blank 
AcMoximum Buying Rate, B—Balam, No. 1. 
old. 
S—Thete are 
“Exclusive of the Gales ‘Tax of As. 1-4 per gellon. 
s—far, MIU. fi—per cw. of 112 Ibe. 
Vo-Naw, Z—Thebua 


mall rates fox. ehtef stations throughout 








T--Controtied Rate. K—Kurkutch and fx-ehip, N—Nominal. 


per candy of 831 The. 
t—per candy of 688 tb. { per md. of 61 2/7 
of Excing duty Ra. 15-74 per maund which came into force with effect from Ist Maroh, 1044, 
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PLANS FOR THE NEW BURMA .y* 


IMPORTANCE OF ECONOMIC MEASURES : 


simultaneous pudlication by His Majesty's 
Government of a White Paper on the future 
Government of Burma together with a statement 
on policy by Sir Reginald Dorman-Smith, the 
Governor of the now largely Uberated country,” 
marke an important step forward in the process 
‘of rehabilitation. The speed at which the later 
stages of the military operations have proceeded, 
smounting on the Japanese side almost to a rout 
“A its main forces, made an early decision as to 
the broad linea of the political future imperative. 
‘There is no reason to think that elther His Majesty's 
Government or the exiled Burma administration 
were unprepared for the occasion. It needs no 
" great perapicuity, however, to see that the tempo 
of the political reconqueat of Burma must neces- 
sarily be very much slower than the pace at 
which events have recently moved on the fight~ 
ing front, Even in the most favourable circum- 
atances, self-government is a plant of slow and 
tender growth. It was not to be hoped that in 
the case of Burma it would survive first the 
Japanese invasion, the long interval of enemy 
occupation and the fierce fighting of the recent: 
allccessful campaign of liberation, This fact is 
fully recognised in the Governor's statement 
which refers to the grave damage Burma has 
eustained “not only in the farms of material 
destruction, but in a shattering of the founda- 
tions of her economic and social life. It is of 
course, upon these foundations that, a political 
structure reste and until the foundations are once 
again firm, the political institutions which were 
in operation before the Japanese invasion can- 
not be restored.” Meanwhile, as the business of 
government walts to be done and the administra- 
tion of the country has to be carried on, certain 
'gterim arrangements are necessary. The Pro- 
faration which was issued in 2942 exhausts its 
validity next December, and ft Is proposed to 
prolong its life by a further three years, ie. 
until December. 1948, by which time improvement 
In the general administrative and economic con- 
dition of the country may fustify a fresh polltical 
start being made. Thia ig the judgment of 
experience and the politics of commonzense, but 
we would be unwise to santime that it 1s a deci- 
sion which will be greeted with anything like 
enthusiasni in Burmese nationaliat quarters. It ta 
clear that if political discontent ts to be kept 
down to a minimum, effective measures will be 
required over the whole economic field, where 8 
bold ahd imaginative programme of rehabilita- 
tion will be regarded as an earnest of a more - 
acceptable political future than the Proclamation 
of 1942 provides for. 


. . . 


. 

But the political hiatus is not to be 
regarded as indefinite. A Simla news tele- 
gram reporte that the Burma’ Government 
hopes to make an early return, and a South- 
Bast Agta. Command spokesman’ has said: it 1s 
Lord Mountbatten’s intention to hand over the 
civil g@yernment at the earliest possible moment 
“perhaps before all Burma is clear." He then 
pom with what authority we do not know. 

announce that a body to consider the form 
of the tutore. Burma constitution will be set up 
almost immediately after the return of the extied 
government “with the object of having suggas- 
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4.M.G’S WHITE PAPER 


the Burma White Paper is debated in Parlia- 
ment about a fortnight hence. 


Meanwhile, the confused situation inside Burma 
itself has been the subject of an iuminating 
despatch from Stuart Gelder to a well known 
Calcutta dafly newspaper. The picture of Burma 
which he draws is not immediately encouraging— 
Nor, indeed, was there any reason to expect that 
it would or could be so after three years of Japanese 
influence ‘and the growth of various armed inde- 
pendence and resistance movements, Broadly 
speaking, the Burma hill peoples who put up & 
stout resistance to the Japs in 194% are still with 
us, energetically co-operating with the British 
and Indian forces, Gelder gives another, and lesa 
satisfactory, account of the attitude of the Burmese 
of the plains, the majortty of whom collaborated 
with the enemy until early this year. Semt- 
private armies are surrendering their weapons— 
in part, The part not surrendered are sald to 
be going underground. The first task of the 
returning administration, therefore, is the restora- 
tion of law and order, the rehabilitation of the 
devasted @reas, the resumption of trade and the 
rebuilding of the shattered physical life of a 
people whose land haa been an extended battle- 
ground for more than three years. But, in the 
opinion of thig experienced observer. more than 
this 1s required, and he advocates the despatch 
of a mixed Parliamentary Commission to provide 
Hts Majesty's Government with the facts of the 
situation. We are inclined to agree. For a long 
me to come the resources of the incoming 
Dorman-Smith administration will be fully 
employed re-establishing the day-to-day authority 
of government, they will have little chance of 
seeing the pleture whole, or of seeing it clearly, 
and there fa a strong argument for setting up 
another body for the purpose. 

. * . . 


The re-establishment of sound first principles 
in every department of natlonal lfe is an urgent 
necessity. It has been stated from usually well 
informed quarters that Burma civil servants who 
collaborated with the Japanese, but who were not 
guilty of perpetrating or assisting in the mal- 
treatment of British or Indian military personnel 
will find a place in the new regime, Agein the 
Burma National Army, founded by 30 militant 
Burma nationaliste who went to Japan secretly 
and trained there or on Hainan Island before 
the war, and which deserted the Japs when the 
latter's defeat was seen to be Inevitable, is 


Apparently making e claim to be regarded as one 


of the Wberators of Burma. If this claim 1 
accepted it will not merely be bad politics, but 
thoroughly rotten morality as well, What are the 
loyal population of Upper Burma to think of 
Political manoeuvering of this description? The 
Karens and Kachina. who died and fought with 
us against the Japs, will find i¢ a Mttle difficult 
to reconcile this kind of opportunism with the 
Most elementary conception of political honesty 
And they will be right. An administration which 
rests any part of the political structure on such 
shifting sands will surely encounter serious trouble 
at some later stage of its operations. Nor ts it 
merely in the political field that the Japaness 
fight has left its especial problems; in the 
economic, and particularly the monetary, sphere 
they ate legion. The currency situation is 
eapectatly serious and calls for immediate measures 
to restore “some kind of equilibrium. The full 
implicationa of Proclamation No. @ do not appear 
to have been thought out, and as usual in such 
® aituatton there are plenty of nimble-witted 
gentry only too ready to take advantage of the 
tmporance of the vast .mese of the population. 
The fact is that in economics, as in politics, black 
or .vwite- ane suoh more intelligible than the 
finer gradations of grey, and this ts particularly 
a in the case of more primitive communities. 


There ts no quick and easy road back to normality ; 
though one of the things that would help ta 
restore Burma's internal economy would be @ 
Partial revival of her overseas trade. In ordinary 
times Burma waa a great exporter, and we have 
no doubt that under Japahese domination she con- 
tinued in that rote, but leas profitably than before. 
In 1938-38 the whole sea-borne foreign trade of 
Burma was Rs, 69.28 crores, of which exports 
accounted for Re. 48.62 crores. If some small part 
of her overseas trade can be got moving again it 
would go some way to relieve the vacuumised 
economics of military occupation, Likewise, it 
would be aymbolic of long-term political realities. 


THE ROWLANDS REPORT 
AN OUTSPOKEN DOCUMENT 
By 8. K, 8, 


peers tell me that when they make a call 

it 4s not unusual to find a hakim or a vaid 
sitting outside the sick-room ready to go in as 
soon as they leave, and crab or praise their dia- 
snoels and treatment as seems most to the liking 
of the patient. The Committee realises that 
expert reports, such as this, have been subject 
to the same treatment in the past, dozens of 
Government officers, from juniors in the Secre- 
tarlat upwards, taking the place of the hakims 
and vaids. The report includes a stern caution 
against such treatment and it is to be hoped that 
the warning will be heeded, because it {s indeed 
a@ very valuable report. Its chief uae is to tay 
out a logical plan for the Province’s executive 
machinery which has become disorganised owing 
to the expansion of Government activities which 
have grown in haphazard fashion. 

Shortly the District Magistrate and Collector 
is to be reatored to his position as the king pin 
of local administration. Under him there are to 
be minor king pins called Circle Officers, The 
Diatrict Officer will have his stagt of magistrates 
and revenue offictals directly under him but will 
be responsible for all work, The technical de- 
partments, instead of working independently, as 
now, will work under his general control, rematn- 
ing subordinate to their departmental heads for 
technical purposes. As regarde the districts that 
is the main recommendation and if tt can be put 
into effect without the usual years of delay, the 
Province will owe a debt of gratitude to the Com-, 
mittee because the scheme wil] ‘ntroduce a sys~ 
tem where littte or no system exists. It is easy 
to raise criticisms, The District Officer is atilt 
responsible for law as well as order. He will have 
too much work. It !s useless to expect him to try 
to take any part in educational and medical 
matters as he knows nothing about them and 40 
on. The Report realises alt these difficulties and 
does its best to meet them. No one else's recom- 
Mendation will be less open to criticism, and tt 
is to be hoped that for once expert advice will 
be goeapted wholiy and quickly. 

The Committee also deals with the organisation 
of the Secretariat, and with a number of other 
matters which affect the working of the Govern- 
ment machine. The position of the Public 
Services Commission ls to be strengthened. Its 
advice ts to carry more weight and Its functions 
widened. Anyone who knows this country re- 
alises that In this matter the Committee haa hit 
a nail on the head. The Committee point out 
how personal appeals to Cabinet ministers entall 
diamissals in Engiand. In India they often end 
in promotion. 

As in inevitable the Committee points out that 
corruption is one of the evils which must be 
tackled much more drastically than in the past, 
They make various suggestions about changing 
the law. The most important is that tf a public 
servant is found in possession of an accretion of 
wealth the burden of proving that it is come 
by innocently ig on him. This fs the French sys- 
tem, and there is no doubt that its adoption 
would lead to a number of people finding them- 
Selves facedowith the urgent necessity of thinking 
up‘an explanation, Speed In enforcing this law 
will have a most salutary effect. The suggestions 
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made are all good but still far from drastic 
enough The Committee reatlsees that these 
changes will result in harassment and those who 
have hitherto thought that this was a sufficient 
argu nent againat change ahould now ponder this 
phenomencr That a responsible and expert 
Comm ttee Is prepared to make recommendations 
which must lead to harassment fs a striking sign 
of the times 

They propose as a protection for public servants 
that the superior officer should be informed within 
24 hours of an investigation being started This 
is all right provided the superior officer is himself 
always beyond suspicion I am irresistibly re 
minded of the Irishman who wanted absolution 
for his liaisorts with various ladies of the village 
but despite the polnted enquirles of the priest as 
to whether tt was Mrs OPlaherty or Molly 
Malone or so and so stoutly refused to give away 
the names of hia girl friends ‘The priest refused 
absolution When he came out hig friend sald 

Well Pat and did you get absolution ? No 
he saxd = but I got some good tips I am afrald 
that is what may happen here 

Proposals are made for training recruitment 
and promotion Government is advised to cut 
their losses and get rid of incompetents That is 
a recommendation which we wilt all endorse We 
all know of various oMcers both British and 
Indian who will leave the services of the Province 
only for the Provinces good Over emphasis on 
the communal ratio isdeplored Altogether this is a 
frank and outspoken report which if allowed 
will do a world of good 


There is however one serfous and Inevitable 
omission No complicated human machine 1s 
golng to function without first class men in the 
directing posts and in no place 1s the deterioration 
in administration ability more noticeable than In 
Writers Buildings 

In the few years in which I had the pleasure of 
serving in the Becretastat the number of adminis 
trators of the very highest calibre who were in 


charge was very remarkable Wheeler Hugh 
Stevenson John Kerr John Cumming William 
Reed Beatson Bell Bompaz for instance Each 


of these could run a Province and most of them 
did at one time or another Where are thelr 
counterparts of to day? ‘There are far too many 
Mediocre people walking about that building 


The truth ts that this prov nclal autonomy idea 
has been allowed to develop in a way that has 
killed initiative There hag been Interference 
with the executive at every turn until the exe 
cutive officer makes no turn at alt and goes ateadily 
on in the same rut which unfortunately {s a 
elreular rut ‘The damage has been done and it 
will take a long time to repair The Committee 
points out that Jt is the Job of the Cabinet to direct 
policy If our politicians can absorb that idea and 
learn that they must leave the executive alone 
to execute and refrain from detailed interference 
there may be some hope that the executive will 
gradually pick up heart But all this requires 
archangels as Cabinet ministers and men of fron 
in the 108 and the chances of getting either seem 
somewhat remote 


CURRENT COIN 


Peace making —The venue of the peate von- 
ference haa not yet been announsed, bys it will 
almost certainly be somewhere in Europe After 
the Armistice in 1918 Clemenceau suggested to 
President Wilson that the work of the peace con~ 
ference should be divided into two main serles—~ 
the settlement of the war and the organization of 
the Society of Nations Although it was admitted 
that the two questions were inter related Clemon 
ceau argued that the settlement of concrete ques 
tlons should not be confounded with the enforce 
ment of the stipulations of general public laws 
This sensible proposal was rejected by the doctri 
naire Wilson with unfortunate results both for 
the League of Nations and the European settle 
ment One got in the way of the Other and the 
effectiveness of poth was marred Obviously the 
Allled leaders thts time have taken that lesson to 
heart Warned by the precedent they have put 
the whole continent of America and the Atlantic 
Ocean between the more general and theoretical 
work of peace making and the more concrete and 
practical part of }t A conference like that at 
San Francisco concerned with tne formulation of 
the general principles of international society was 
bound to attract not merely those who were really 
inteteated In preventing wars but all kinds of cranks 
faddista partisans and canvassers of spectal 
clatms both national and international Nor haa 
the expectation been belied judging by what has 
happened at or rather been reported from Sen 
Francisco The main work of the conferenco has 
been virtually smothered by the adventitious It 
would have been disasttous if all these irrelevancies 
had taken place at the peace conference concerned 
with the treatment of Germany Hither these theo 
retical discussions would have blocked all progress 
with practical questions or they would have had to be 
rigidly excluded Yet the exclusion also would 
have been unfortunate for after every big war 


mens minds are stirred by emotional and theore 
tical issues and not to provide a safety valve fot 
them would inevitably leave behind a sense of 
frustation 

Thus the Allied leaders seem to have decided 
to provide the safety valve but oat a safe 
distance and they are apparently ready to take 
cognizance of the More generat and theoretical 


——— 
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at the remoter discusban The wioditg-up of the 
war and ¢he treatment of the German question ta 
not to be directly coupled with the setting up of a 
general international orgarization for maintaining 
peace The more immediate question 1s to be dealt 
with by not the conference of the United Mettons, 
but the coalition of the Vietoriuas Powers who 
have directly waged war with Germany 


> . . . 


Indian Sugar—Retroapect and Frosyect—In 20- 
cordance with usual practice Lala Maramchand 
‘Thapars speech at the annttal mesting of the 
Indian Sugar Syndicate which was held at Luck- 
now earlier this month was @ review of the past 
sugar year and an assessment of the industry s 
future prospects The season 1943 44 the Chair- 
man said hed geen a record production of sugar 
in the U P and Bihar easy disposal of stocks 
and satisfactory recoverles nevertheless {t had 
been full of aisappointments—tactories had not 
been able to get satisfactory supplies of cane cane 
acreage had decreased numerous cane purchase 
centres had been closed down and Gur Control 
operations had worked to the detriment of fae~ 
tortes Mr Thapar declared thet the small pro 
fit margin assigned to the industry tended to dis- 
appear in the higher cost of manufacture and 
felt strongly that the ten per cent on block for 
mula in the Tarif Report needed revision in an 
upward drection Looking to the future Mr 
‘Thapar hated the essential needs of the industry 
as increased yield of cane content further inten 
sive ane development reservation of zones for 
factories gate supplies road development in cana, 
areas and fuller use of the by products of sugar 
manufacture Towards meeting this last essen 
tial need Governments policy he described as 

alternating enthuslasm and inertia 

Presented with a world wide acute sugar short 
age and a large internal demand for sugar clamor- 
cusly insistent upon being Satiafied Mr Thapar 
sees an India called upon to make good the deficit 
at least for countries in the Middle East Posstbl 
Nties for exports are therefore immense India 
therefore can afford to produce more sugar with 
out risk of over production and therefore also 
can afford to expand 

No one knows better than Mr Thapar himself 
that the conditions which will prevail in the imme 
date post war years are temporary and that the 
Indian sugar Industry will later have to face the 
formidable competition of Java What will deter 
mine the prospects of Indian sugar then in inter 
nal as well as world markets will be the quality 
and prices of the Indian product ‘There 1s no 
reason why India cannot produce good quality 
sugar at competitive prices if as we have more 
than once pointed out the industry rationalises it 
self and adequate attention is paid to the impor 
tant questions of increasing the sugar content of 
Indian Gane and finding a profitable use for the 
by products uf sugar manufacture . 


. . . . 
War Risk Insurance Rates—A sharp reduction 


in war riek insurance rates for cargoes was re- 
cently announced by the Institute of London 
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India and three-quarters for the east coast, against 
4wo per cent, previously. 


a * . . - 


Ceylon Plans for World Trade—The Ceylon 
State Council's approval ts to be aouguy next 
month to implement immediately that part of the 
Island's post-war commercial plan which affecta 
the Trade Representation Service. Though the 
present Trade Commissioner service is ftunction~ 
ing for the purpose of communicating commercial 
intelligence, it, is conaldered insufficient, If 
Ceylon’s position ls to be substantially ralsed. 89, 
as a first step, expansion of the Servico 1a 
planned, The plan stresses that Ceylon's trade 
tepresentatives should play a more direct part, 
make systematic trade surveys, suggest better 
trading methods and test markets, the establish- 
ment of new connections, procuring of expert 
technical advice, ete. They should also keep 
abreast of current industrial and economic 
policies of the countries to which they are posted, 
tn so far as they bear on similar developments 
in, Ceylon, They should also deal exclusively with 
the supply of capital equipment to Ceylon. The 
new Trade Representatives, it 14 also held, should 
embark on actual trade whenever necessary, in 
addition to their other duties, and act ss repre- 
Hpntatives of local firms for the promotion of thetr 
exports and imports. And it ts suggested that 
the new Service be maintained without much 
burden to the ‘Government by the charie of 
agency commissions to those making use of it, 

Tt ts proposed, under this plan, to make the 
following appointments. An Agent General, with 
a Commercial Secretary tn London, wha 1a to take 
over the functions of the Crown Agents. European 
business, as a whole, will be in his charge. A 
Sentor Trade Commissioner at New Delhi, with 
three assistants in Bombay, Madrasa and Calcutta, 
to take charge in India. The Middic East to 
come under the purview of a Commissioner at 
Cairo, There are also to be Trade Representa~ 
tives in Australia, South Africa and Malaya (when 
Teoceupled) : two Senior Commissioners, each 
with an assistant, In North and South America, 
who are to be stationed in New York and 
Argentina, respectively, It is said to be the 
opinion of the Executive. Committee of Labour, 
Industry and Commerce, that expansion of the 
@ervice has become absolutely necessary, and that 
the suggested appointments should be made with 
as little delay as possible, in order to keep pace 
with the reorganisation of world trade. 


. . . . 


War Hick Insurance Amendment.-The War 
Risks Factories Insurance Ordinance, 1942, and 
the rules made thereunder have been amended 
80 as to cover accidental damages occurring as the 
direct renult of any explosion or fire which involves 
any explosives, munitions ar other darigerous 
things required for war purposes, and which hap- 
pens or is caused by, through, or in connection 
with the manufacture, storage or transportation 
of any auch explosives, munitions or other danger- 


cus things, eays a press communiqué. 


. . . * 


Progressive Mysore--Under a succession of 
Rulers devoted to the welfare of their subjects and 
zealous and able Dewuns, Mysore State has for 
many years been one of India's most progressive 
ones, To its industry and commerce the war 
brought great prosperity which is reflected in the 
Administration Report of the Government of 
Mysore for the year 1043-44 bears ample testimony. 

The total value of war supply orders undertaken 
by various industrial concerns from the beginning 
of the war exceeds Rs. 11 crores. The Report re- 
cords the Government's gratification at the fact 
that private enterprise is coming forward to pro- 
mote small-scale aud medium industries. Vartous 
bgt isa relating to new items of industrial deve- 

ent were examined, and such courses as elec. 
trieal: engineering, mechanical engineering, auto- 
mobile engineering, printing, photography, tailor- 
ing, etc, were started. The total capital invested 
in the Mysore State Railway amounted to Rs. 102 
lakhs, The net revenue, after meeting all charges, 
was Rs, 78.5 lakhs, representing a return of 11.56 
per cent. The Department of Agriculture conti- 
nued its work in regard to the popularisation of 
new vatictiag of coston, homcbdar ie and paddy. 
‘The areé. ander mulberry in erenend by 108 oe acres 
to 75,000 'acrés, 06 aided qrainages worked ‘to full 
capacity and.16 new grainages were sanctioned 


The scheme of filature expansion made good 
Drogress; about 1,000 basins ‘are now working, and 
Mlature allk, so far supplied for war purposes, 
exceeds by far 198,000 Ibs. 

The year also witnessed a large reduction in 
Gverdue loans to co-operative societies trom 
members. There were 2.410 societies at the end 
of the year (4.¢,, June, 1944) with @ membership of 
200,000, a share capital of Rs. 66 lakhs, and a work- 
ing capital of Ra. 88§ lakhs. The Forest Depart- 
ment extended its work of natural and artificial 
Tegeneration of all species of-wood and the ex- 
Ploftation of timber and bamboo. Over 9} 1 
of wooden battery separators were manufactured 
and most of them acid. The finances of the State 
are sound, revenue reaching the record total of 
Rs. 867.28 lakhs, Large increases in rayenue were 
under duty on gold, forests, excise, income-tax, and 
General commercia) service, With commendable 
foresight, portions of the war-induced surpluses 
are being transferred to a fund which will be the 
nucleus for expenditure on schemes of post-war 
reconstruction. 





° . * . 


Facts and Figures about Baroda.—From the 
figures given in the Statistical Abstract of the 
Baroda State for the period 1993-34 to 1942-43, It 
js possible to piece together a composite picture 
of sustained progress in the State, Total revenue 
reveals an increasing trend, balanced by a similar 
trend in expenditure; the output of timber and 
fuel from the State's forests is considerably in 
advance of the figures of previous years; and the 
Percentage of net earnings to capital outlay of 
Btate Railways, which had steadily mounted from 
3.37 In 1993-34 to 5.84 In 1941-42, has risen yet to a 
higher figure 6.78 in 1942-43, Imports and exports, 
by rail and land and sea, were in volume below the 
figures of previous years but Jn value greater on 
the whole, The number of Joint Stock Companies, 
including foreign companies, on the register was 
284 as against 172 in the previous year; their total 
pald-up capital stood at Rs, 48,904 lakhs, and 20¢ 
of these companies were incorporated in the Btate 
and 80 outside the Btate. 18 cotton mills were 
working in the State during 1942-43, the total 
capital employed betng Ra. 608 lakhs. The num- 
ber of looms and spindles in these mills—6,927 and 
3,32,206 respectively—showed some increase on the 
previous year’s number, but the number of persons 
employed, 25,382, showed e decrease. The quan- 
tity of yarn and woven cloth produced was about 
25 per cent. below the previous year's outturn. 


In Baroda State's 8,176 square miles lives a popu- 
lation of 2,855,010, according to the 1941 census. 
This gives & net Increase of population of about 
18 per cent. during the half-century 1891-1941. 
Density of population, during the same period, in- 
creased from 299 to $49 per square mile. Hindus 
form 89 per cent, of the population and Muslims 
B percent. As 1s to be expected, the Parsis are the 
most iterate community. 


Personalia,—Mr, A. C, Turner, CLE, MBE, LCS, 
Additional Secretary, Finance Department, has been ap- 
pointed to the post of Financial Commissioner, Railway 
Board, in place of Mr. Zahid Hussain, C.LE., Mr, Turner 
will shortly take up his duties in the Railway Board. 


. . . . 


Sir Jeremy Raisman has jeined the Directorate of the 
Finance Corporation for Industry Lid. 


. . . * 


Mr, G, E, J, Rebertéon and Mr. P, G. G. Balkeld have 
been elected Chairman and Vice-Chairman respectively 
of the Burma Chamber of Commerce for the yeur 
1945-46. 


. . . . 


DAY BY DAY 


16th May-Naha, capital of Okinawa Island, captured. 
Tharrawaddy, in Burma, cleared of the enemy, 
Japanese cruiser sunk WSW of Penang. 


17th May--White Paper on Future of Burma issued. 

ae troops link up 60 miles N. of Rangoon. 

and Nagoys bombed by Superforls. 
iodaman, Talands bombed. Japanese peace move 
rejected by Britain and USA. 

19th May—Guperforts raid Tokyo; Hamamatsu, tmport- 
ant industrial town, also bombed. Dally air service 
from Calcutta, tp Rangoon reamed. 

May 21--Britih Labour Party votes against continua- 
ion of the Coalition Government, i4th Army in 
Burma makes further advance E. of Toungod, 
22 killed and @0 injured in accident on the £. 1. 
Railway, 17 miles from Howrah, Tito’s forces with- 
Gmw from Certathia, Austrian province near N.E. 
Ttaly. 

fiing May—Deadtock reached tn Levent situation, 
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IN the principle of “first things firat,” I have 

always thought that the real problems of India’s 
post-war reconstruction and development Ie much 
closer to hand than planning for the manufacture 
of aeroplanes and tanks and the building of ships, 
though I agree that these things are expressive 
of national pride. For instance, I have not yet 
seen any real scheme for the re-employment of 
demobilised soldiers and national and civik defence 
workers. This time the task involves something 
more than getting the Punjab! peasant-soldier 
back to his land; for a modern army ts as much 
composed of technicians ag of the men who finish 
up with the bayonet. For that reason I am 
inclined to think that post-war planning has been 
productive of too much big talk and too little 
attention to the immediate task of pettling, say, 
one and a half million men of the Aghting and 
ancillary services into civil life during the next 
two years. For it is their tuture, and nat the 
frustrations of the middle-class industrialist, 
which will constitute the real social problem of 
government in the near future. Bome 20,000 
ARP, whole-time workers hitherto eraployed in 
greater Calcutta and other parts of Benga! are 
at the present moment under notice, or will be 
coming on to the labour market in the next few 
weeks. The Government of Bengal are rightly 
anxious that, {if possible, they should secure 
employment {n commerce and industry. I do not 
know how many of them possess the necessary 
qualifications, but If they are good, employable 
men they should readily find @ place in industry. 
If, on the other hand, they merely represent a 
further accretion to the swollen ranks of the un- 
skilled, their future will be Jess certain. 


At 5-30 p.m. to-day ata venue still unannounced 
at the time of writing, the Director-General of 
Enforcement and Public Relations is due to meet 
a representative gathering of the residents of 
north Calentta to hear their views on the work- 
ing and suitability of the {nterlm cloth rationing 
scheme. This is indecd a welcome departure from 
normal offictal procedure in the matter of {ntro- 
ducing controls, and J have no doubt those persons 
who have been affected by the scheme will not 
lose the opportunity of offering their criticisms. 
What I am much less sanguine about, however, 
1s whether those criticisms will follow the purely 
constructive lines on which the Director-General, 
not unreasonably, appears to insist, and still less 
on the possibility of them being supported by 
proof or evidence, If my fears are realised the 
meeting will prove unproductive, which will be a 
real misfortune, for there uppears to be little 
doubt that the interim scheme has not been quite 
the success that it was anticipated it would be. 
Officialdom’s departure from precedent by invit- 
ing criticism 1s proof of that. Having gone as tar 
as that, 1t would be regrettable if they were to 
shelter behind the “proof or evidence” clause to 
avoid taking action where it might well be desir- 
able, My own opinion jg that. the vague and 
sweeping xtatements, more particularly those of 
the Press, haVe no lesa validity than the actual 
grievances of the individual—tndeed, they are 
Vikely to be Jess binssed, 1 would suggest, there- 
tore, that if he can Mr. Grifths should examine 
att criticisms, whether supported by evidence or 
otherwise, and then re-shape the cloth rationing 
scheme in a manner which will at least reduce 
the possibility of further criticiém to a minimum. 


A DITCHER’S DIARY 


Incidentally, I trust there has not been much’ 


pre-rationing buying, as, for instance, is now 
going on in Bombay. Cloth is due to be rationed 
there from the beginning of next month, and I 
know of one instance of 9 man having purehased 
no leas than 38 lengths of cloth for his wife. Of 
course, he 1g very fond of her! 


. . . . 


Sir Jeremy Raisman's appointment as a director 
of the Finance Corporation for Industry, Ltd., ta 
recognition of the very considerable abilities of 
India’s former Finance Member in the field of 
finance afi the conduct of practical affairs, It 
was not to be expected that at 53 years of age, 
anyone xo intellectually active as Sir Jeremy 
Raisman would be content to regard his life’s work 
as accomplished; and his intimate knowledge of 
the financial conduct of the war gives him spectal 
authority to deal with the problems of the transi- 
tion period into which we are now moving at speed. 
Lord Hyndley, who is chairman of the Finance 
Corporation for Industry, Ltd,, 1s also a director of 
the Bank of England and has a long connection 
with the coal industry. The foundation of the 
Finance Corporation for Industry, Lid. was an-. 
nounced last March, at the same time as that of 
the Industrin] and Commercial Finance Corpora- 
tion, Ltd.. and the Chancellor of the Exchequer 
declared “these two companies are being created 
on the initiative of the banking, insurance and 
Investment sections of the business community.” 
On this potnt, The Statist at the time declared 
that the Chancellor's statement had relevance 
only 19 the Corporations’ registration. The real 
fact was that Authority was the father of the two 
schemes, and “banking tneurance and Investment 
circles would have to mother them.” Of the two, 
the Finarice Cornoration for Industry, Ltd., is the 
larger body, and between them the two organisa- 
tions possess cupital resources amounting to £170 
millions. « 


. . . * 


The lot of the members of the Commiltee of the 
Indian Chamber of Commerce must be an 
unenviable one, for it ts extremely unusual for 
them to be having anything other than “serious 
misgivings” about something or other, and ag a 
perpetual state I should imagine that must be very 
uncomfortable, ‘The latest headache has arisen 
from the Government announcement on post-war 
industrial policy. The Committee has obviously 
given both the statement and Sir Ardeshir Dalal's 
subsequent clarification thereot both long and 
careful consideration, and the outcome is a Jengthy 
memorandum which tries to pat Bir Ardeshir on 
the back while at the same time admonishing him 
for having failed to come up to the expectations 
which his earlier adherence to the Bombay Plan 
might have justified. The Indian Chamber, as 
might have been anticipated, overstates any case 
{t might have had for the “careful and sym- 
pathetic consideration” which it asks the Plan- 
ning and Development Department to accord to 
its views, Its only interest, apparently, is to 
ensure the lining of the pockets of its industrialist 
members at the expense of the Indian consumer, 
of the Indian Government, and mosi of all of the 


British concerns which have done so much to 
juster and develop the resources of this countzy. 
* Reads I win, tails you love” is a grand game so 
Jong as your opponent ts @ gullible ignoramus,.and 
even then it cannot Isat for ever and it is advis- 
able to change the formula fatrly frequently. 
The Indian Chamber, however, keeps harping on 
the old theme-—and continues to experience 
“serious misgivings.” And ao it should, of courae. 


. . * . t 


Last Saturday I spent the hour between 
twelve. and one o'clock midday in the 
Hare Street telephone exchange, where I saw at 
first hand something of the working of the 
system wnder present coriditione, What I witnessed 
was suffictent to convince me of the gallant but un- 
availing struggle which the Telephone Department 
are putting up in order to cope with the current 
volume of’ traMfe. Any description of the intri- 
cate machinery and the network of connections. 
1s beyond my non-technical pen, but 1¢ was quite 
obvious that the whole system is now strained to 
breaking point. The recruitment of suttable staff 
is no less Of @ problem to the telephone authorities 
than {t is to any other employer, and tn view of 
the arduous nature of the work ft la often more 
dificult to get girls qualified for this work than 
for ordinary secretarial dutiea. It ‘gs no reflection 
on a hard-working body cf girls to say that during 


_ Vhese later war years standards of proficlency 


have had to be cut down, if only because the period 
of training has been reduced to practically nothing 
at all, and experience which should have been 
gequired “in school" is now obtained in the bustle 
and rush of the exchange itself. Nor are the 
now any trained reserves of operators. Hquipmebt 
is in short supply and extensions are held up for 
want of the necessary plant. Meanwhile, the de- 
mands on the telephone service continue to grow. 
T cannot help feeling that the load might be re- 
duced by say 15 per cent. if subscribers, before 
making a call, would really consider whether it 
was necessary and, if it was not, would defer it or 
make the communication by some other means 
than the phone. Next time you feel like cursing 
the telephone system It 1s worth while remember- 
ing that they too are very short-handed, their gear 
is in need of overhaul and repair and thelr staff 
could also do with a rest, 


. . . . 


A word of congratulation is due to the Director 
of Public Information, Bengal, for the Victory 
Number of Bengal Weekly. Within the compass 
of some 70-odd pages, and at & cost of only eight 
annas, this publication offers a useful survey of 
world happenings during the last few eventful 
years, not the least interesting part of which 15 
the illustrated section depicting the rise and fall 
of Adolph Hitler, There is much interesting and 
useful reading matter in this specia] issue, @ 
chronology of the outstanding war events, gener- 
ows acknowledgment of the important contri- 
butions that India has made to the Allied victéwty 
and ao regular gallery of war personalities and 
other pictures which render it an acquisition both for 
purposes of record as well as of immediate enter- 
tainment. The comparatively lavish uve of imita- 
tion art paper, however, will make the mouths of 
many publishers water-—even though much can be 
forgiven in such a good cause, 


THE DITCHER. 
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HOW THE STERLING BALANCES 
WERE ACCUMULATED 


A NEWS agency message to India which does 
Dot appear to have received much attention 
in the daily Press deals at some length with that 
portion of the report of the National Expenditure 
Committee of the House of Commons which dis- 
cusses the circumstances which led to the 
accumulation of large sterling balances now lying 
to the Government of Indiaa credit in this 
country’—though in doing so it contends that 
lack of tntormation permits Lt to do no more than 
Generalise Nevertheless as the following extracts 
wil go to show 1t clarifies the position as to who 
pays for what how when where and why to an 
extent that ia not appreciated even by those who 
have endeavoured to study the subject tn some 
detail. 

Briefly the division of defence costs between 
*the British and Indian Governments te as 
under India pays for ali mltitary and ait 
forces (European as well as Indian) in India and 
for several smatler items while Britain pays for 
all Indian forces employed outside India except 
one peace-time division and for ali munitions 
and military stores purchased in India (including 
cost of new factories etc) and not used by local 
forces besides cost of equipment, aircraft 
weapons etc and suppiles to India from Britain 
for which no accounts are kept 


Accordingly in five years up to March 1945 
India has borne £973000000 while Britain has 
borne £1081000000 plus the cost of equipment 


supplied Besides military expenditure the British 
Government have bought raw materials and foods 


directly in India Further sterling balances have 
arisen from various smaller causes (anyway rela- 
tively smaller-~-some of them would ordinartly be 
considered big though evrything pales in com 
parison with figures like £1000000000) but the 
two main sources are war expenditure and 
imports from India not balanced by exports to 
India 
* . . ry 


Under the defence expenditure plan the 
overnment of India have met —(i) The cost of 
all forces required for Indias local defence (in 
practice this hag covered all military and air 
forces European and Indian in India and the 
Royal Indian Navy tncluding capital costs In con 
nection with them for example cost of airfields 
Mesded against Japanese invasion) and the cost 
of ull epectal local defence measures (but the 
British Government have provided gratis for such 
forces equipment which could not be provided in 
Indla) (2) ‘The peace-time cost of about one 
division ear-marked before the war for external 
fiefence was again subject to free provision of 
any equipment furnished from Britain (3) Ra 1 
crore as contribution towards the ‘ extra’ cost 
of such external defence troops under adtive 
Service outaide India (4) A single lump sum of 
84 nifllion undet the Chatheld Plan (5) The 
British Government are bearing the remaining 
three-quarters of capital cost under the Chatfield 
Plan namely £254 million. (6) Full cost of all 
Indian forces employed outaide India (including 
the cost of raising training and equipping them 
and ¢apital works in India, for example depots 
hoapitals tn connection with these forces) (7) 


and 
‘The coat of all munitions and military atores 


‘CAPIT 





of the Government of India on Britains behalt 
is subjected Monthly accounts are rendered 


THE CALCUTTA MONEY MARKET 


Wednesday Evening 23rd May 

There ig Hterally nothing to report on the money 
market this week except to record the fact that 
the inter bank cal money rater continue to be 
quoted nominally at ¢ per cent in Calcutta and 
4 per eent in Bombay Wheat financing up- 
country is vittually over and this years sugar 
crush is reported to be bolow normal ao that tt is 
not likely to make any impression on the large 
funds available The exchange market has also 
been unusually dull with very little if any buni~ 
ness paasing Rates are quoting TT and OD 
ls Sd three months 1s 64d , four months 
Is 64d and Dollars Rs 332 12 


. . * . 


No more than normal interest is being displayed 
in Treasury Bulls in apite of the reduced offer of 
only Ra 2 crores but the discount rate moved 
against the market just the same to drop to 
7 annas per cent per annum The oficial com 
muniqué reads —Tenders for Rs 20000000 cf 
three months Government of India Treasury Bills 
were opened on Tuesday th. 22nd May 1945 
The total amount offered was Re 64175000 
Tenders at Rs 99 14-6 per cent were accepted 
in full and those at Rs 99-14-3 per cent were 
ailotted approximately 76 per cent Lower tenders 
were rejected The total amount accepted was 
Rs 20000000 the average rate of accepted tenders 
being Rs Q-7-0 per cent per annum 

Tenders for Ra 20000000 of three months 
Government of India Treasury Bills will be 
received on Tuesday the 29th May 1945 at 
Bombay up toll am (Standard tlme) and up to 
the close of business on Monday the 28th May 
1945 at othor centres Successful tenderers 
should make payment on Friday the Ist June 
1945 Other conditions are as usual 

During the week enddd the 18th May 16945 
Government of India Treasury Bills for 
Ra. 21000000 were sold in favour of the Issue 
Department of the Reserve Bank of india 


ALLAHABAD BANK 


LIMITED 
QSTARLIBHID 104 1068 


AMT ated w th the Chartered Bank of nda Austral a 
& China who conduct the Bank + Londen and other 
Overseas Bus nats 


HEAD orFice 
6 & 7 Royal Exchange P ace 


CALCUTTA, 


OTHER OFFICES AT: 


tre 
‘Atee Joh Basar 
‘Abmedabad 


Lahore 
Cahora City. 
Lucknaw 
Lucknow 

‘Amn mabed Park 
kucknow Cty 
Lyalipue 


Reveatae City 
Cawnpors © ey wee 
Chandeust Morafernager 


Dehra Cun 
Gan 


Smapor 


W LOTHIAN BROWN. 
General Manager 


HONGKONG & “SHANGHAI 
BANKING CORPORATION 


incorpo sted in the Colony ef Monghana) 

‘The Web ty of members is limited to the extent end to 
wwoanper preacr bed by Ordoance No & of 1929 ef the Colony 
HEAD OFFICE TEMPORARILY TRANSFERRED 

TO LONDON, 

LONDON OFFICE—¢, Craccehwre, Sire Bireet E C2. 
Aanots in Eagland—Wostasinntor Bank Limited. 
RESERVE FUNDS 

‘Sterling bold in London 
Reserve Lisbility of Members 


Ianved und fully paid up Capital 
CURRENT ACCOUNTS are opened and Fined Deposits 
reserved and inceret alluwed un terme wheh may be 
aseerta ned un api l cation 

‘The Bank unde trkea the Custody of Securites ead 
Collect on of Dvdend Coupons and Intere: 

Cred ts graned on approved Secur ties and avery 
description of Narkog and Exchange dusinem transacted 
with We principal commercial centres of the world 
31 Da house Square HOE MURIBL 

Calcorta Manager 











Hindusthan Mercantile Bank, Ltd. 


(Scheduled under the Reserve Bank of India Act 1934) 
HEAD OFFICE : 10, Chve Row, Calcutta 


CAPITAL 


AUTHORISED 
ISSUED & SUBSCRIBED 
PAID-UP 


BOARD OF DIRECTORS 


Seth Mungturam Jarpuria MLC 
(Chowrman) 

Seth Abdul Wahed Adamyee 

Seth Bhanwarlal Rampuria 

Seth Govindram Gordhandas Seksaria 

Ra: Bahadur Seth Kedarnath 
Khetan MBE MLC 


Seth 1 \ Birla 
Seth Mohanlal Jalan 


Seth Manmohanda 

Amersey JP 
Seth Pannatat Bansilal Pitts 
seth RL Nopany 


Madhavdas 


BRANCHES: 


Ahmedabad ; 
10 Clive Row Gandhr Road 
208 Cross Street 


132/28, Cornwallis Street 


iy! 
63, Medows Street, Fort 
384M Kalbadevt Road 


Near Maskati Market 


Aroritear + 
Khatra Ahluwalia, 
Manth Mandi 


Cawnpore (Generalgan)) 
Nawalgarh (Jaipur State) 
Pay Offices at 

Bindks 


Auraiva 
hanay 


ALL KINDS OF BANKING BUSINESS TRANSACTED 
AGENCIES IN ALL PRINCIPAL CITIES IN INDIA 











CAPITAL 





‘The local gold Market continued to rule steady 
early in the week and prices of the metal and com 
advanced further from last week's levels’ of 
Rs, 75-4 and Ré. 50-8 to Ra, 78-8 and Ra, 61. 
Subsequently the market ruled quieter owing to 
lack of support coupled with sales by profit~ 
takers and the rates declined to Rs. 76-8 ami 


STAND BY YOUR BANK 


THE HOOGHLY BANK 
LIMITED 


43, Dharamtala St, Calcutta. 
Phone : Cal. 2260 (3 lines), 


Figs. as on 30-46-45, 


PAID-UP CAPITAL and 
RESERVE : 


CASH, GOVT. 
RITY, etc. .. 
DEPOSIT... cls ie 
WORKING CAPITAL ..,, 2,55,17,000 


Our Dependability is an Assurance of Your 
Prosperous Future, 


D. N. MUKERJI, M.L.A., 
Managing Director. 





respectively, All foreign control rates and the free 
cross-rate in New York remained unchanged 
during the week. The local silver market ruled 
steady throughout the week, Pricé of the metal 
rose from Rs. 190 to Ra. 133-8, which ts quoted to- 
day for Calcutta Mint, the rate for Burma and 
990 fine quality silver commanding the usual pre- 
mium, Stocks are estimated at sbout 25 bara, in- 
cluding cut coin, and the dally average offtake 
4s about 15 bars, The London ailver market ruled 


duli, rates remaining unchanged at 25$d.° for 
both Spat and Forward throughout the week. 


SECU- 


‘The statements of the Reserve Bank of India for 
the weeks ended 11th and lath May, 1940, have 
both been received during the week. During the 
fortnight the total note issue rose by Rs. 11.80 
crorea to Rs, 1,187.23 crores, of which Ra. 1,128,38 
crores are in circulation against Rs. 1,115.79 crores, 
Notes held in the- Banking Department dropped by 
Rs, 2.09 crores tn the earlier week and then rose 
In the second week from Rs. 7.46 crores to 
Rs, 11.86 crores, This currency expansion has 
been fully covered by an increase of Rs, 13 crores 
im sterling securities to Ra. 1,019.33 crores, The 
Bank's holding of rupee coin dropped from 
Rs. 16.06 crores to Re. 15.88 crores over the fort- 
night. In the first week deposits of the Central 
Government and other Government accounts 
dropped by Rs. 4.25 crores and Ra, 56 lakhs, res- 
pectively, while in the second week these were up 
by Rs, 4.06 crores and Rs. 2.88 crores to aggregate 
Rs, 268.25 crores and Rs, 19.02 crores, respectively. 
Bankers’ balances at Rs. 83.07 crores are Rs, 1.57 
crores higher than in the previous week and com- 
pare with Rs, 93.60 crores g fortnight ago. 
Balances held abroad declined by Rs. 11.38 crores 
in the earller week but they rose from Rs. 370.93 
crores to Rs. 386.11 crores in the second week, 
Investments have dropped by Rs, 1.43 crores to 





BHARATI 
CENTRAL BANK LTD. 


Tele: Payment. ESTD—193. Phones Cal. 2546 
Head Office; 15, CLIVE STREET, CALCUTTA. 


CAPITAL, 
AUTHORISED on +» Ra, 2,00,00,000 

(One crore) 
SUBSCRIBED... over 5 7,00,000 
PAID-UP with Reserve . ” 5,30,000 


WORKING . }0,00,000 


Interest on Deposite: Current, 8%; Savings, 1%; 
Fixed, 4%. 


BRANCHES THROUGHOUT INDIA. 


“Transacta all kinds of Banking Business, 
‘Mg, Disector 1 N.C, DATTA, M.A, BLL, | 

















THE 


PUNJAB NATIONAL BANK’ 


LIMITED 
(Estd. 18953 


Head Office :—47, The Mall, LAHORE. 
CALCUTTA OFFICES : 135(136, Canning Street, and 9, Lindeay Street (New Market). 
WORKING CAPITAL EXCEEDS Rs. 50 CRORES. 
178 Branches all over India. Agencies in London and New York, 


MADRAS Branch opened on 2ud May, 1945, at 1S8/A, Broadway, Madras, 
Offers services to the public. 





The large number of branches of the Bank make collection of bills a special feature. 


S. K, PANDYA, Manager, 
Canning Street, Celeutta, 


YODHRAJ, 
General Manager. 








EAST BENGAL BANK LTD. 


Hd. Office : ESTD. 1923. Cal. Office : 17% Cross St. 
Phonc :~-B.B, 987. 


PATNA CITY BRANCH OPENS SHORTLY. 


Narayangunj, 


Other Branches :— 
BARISAL, BHAIRAP BAZAR, COMILLA, KARIMGUNJ, MIRKADIM, 
NETAIGUNJ, PURANBAZAR (Chandpur), SILCHAR, SYLHET. 


K. K. PAUL, General Manager. S. C. SAHA, Mg. Director. 











‘Telegram } BANKREDIT, ESTD, 1928. ‘Telepheve ¢ CAL. oh, 


PEOPLES CREDIT BANK LTD. 


PATRON :—MAHARAJA BAHADUR OF HATWA, 


Head. Office :— Branches — 
P2, HOWRAH BRIDGE APPROACH, ||| SHAMBAZAR, SHIBPUR, PATNA, RANCHI, 
CALCUTTA. RAGHUNATHPUR (MANBHUM). 


TRA 


INSACTS ALL SORTS OF BANKING BUSINESS, 








Rs. 61, being quoted to-day for gold and sovereigns, 












total Ra. 31.40 crores during the 
features disclope little change. 


acd “eh . 

Declines of Ry. 7.82 crores in demand liabilities 
and of “Rs. 9.03 crores in balances with the 
Reserve Bank of India to Rs, 607.00 crores afd 
Rs, 80.82 crores, respectively, are the outstanding 
features of the statement of the position of 
Scheduled Banks for the week ended llth May, 
1045. Time Nabillties and total caah in India a 
shown at Re. 226.85 crores and Rs, 30.73 crores 
compared to Ra.. 227.05 crores and Re, 20.98 crores, 
Teapectively, in the preceding week. Advances and 
billa discounted at Re. 200.88 crotes are Ra. 1.04 
crorés higher than in the previous week. It is 
noteworthy that the ratios to total Mabilities of 
cash and balances and of advances and discounts 
fare shown at 123 per cent, and 348 per cent. 
against 142 per cent, and 944 per cent., respec- 
tively. : 


fortright, Other 


‘The statement of the Imperial Bank of India tor 
the week ended 11th May, 1945, shows total de- 
posite at Re, 291.53 crores or Rs. 4.06 crores 1288 
than in the previous week, Investments in Gov- 
ernment securities are up by Rs. 2.71 crores to 
Rs, 138.25 crores, while other alithorised invest- 
ments are higher by Rs. 20 lakhs to agerewate 
Res. 4.30 crores. Loans have dropped from Ra, 16.95 
crores to Rs. 37.96 crores and cash credits and 
overdrafts and bills discounted and purchased dis~ 
close increases of Rs. 34 lakhs and of Rs, 1.36 crores 
to total Ra. 48.88 crores and Rs. 4.82 crores, res- 
Pectively, Cash in consequence {1s shown at 
Rs. 28,06 crores or Re. 8.25 crores less than in the 
last return, > 


The following ia a statement of the cash 
balances of the Central Government on the last 
day of March, 1945 ;— 

Rs. 
a) At the Reserve Bank of 
India in India on 

(2) At treasurics in India... 

(3) In England (Sterling con- 

verted at 18d. the Rupee) 


2,68,79,24,000 
—19,50,000 


=~2,21,60,000(a) 





Total” .., 2,66,88,14,000 


(a) Due to recelpt of £2,600,000 (Ra, 3,33,39,000) trom 
the Imperial Government promised for 31st March, 1945, 
being delaved until first week in April, 1945. 


* > . ~ 


Advices from Burma show that a proclamation 
has been issued over the algnature of the Supreme 
Allied Commander by the British Military Ad- 
ministration specifying what currencies are to be 
legal tender in Burma, Legal tender currencies 
will be: (1) Indian notes and coins; (2) old Burma 
notes of Rs. 5, Rs. 10 and Rs. 100 denominations: 
) the British Military Administration notes. Al] 
these currencies will circulate side by side ‘and at 
par with one another. The higher denominations 
of old Burma notes, namely Rs. 1,000 and 
Rs. 10,000. will nat be legal tender, but the British 
Military Administration authorities will exchange 
these notes at their face value tf they are saittsfied 
a8 to how they came Into the possession of the 
holder. The British Military Administration notes 
are Indian notes over-printed with the words 
“Military Administration of Burma—legal tender 
in Burma only,” and wilt be issued in denomina- 
tions of Rs, 1, Rs. 5, Rs, 10 and Re. 100. In the 
unlikely event of transport aimculties Making it 
impossible to import sufficient small coin to any 
area, elght-anna and four-anna notes may also 
be issued, The British Miltary Administration 
notes and old Burma notes are exchangeable for 
Indian currency at certain frontier treasuries, 
The soundness of the currency policy adopted by 
the British Military Administration is tndleated by 
the dramatic fall in prices which hes already 
taken place in the berated areas of Burma. 


. . . 


According to returng received in the Depart- 
ment of Commercia) Intelligence and Statistics, 
the total grossa Indian Bea and Land Customs 
Revenue, excluding Salt Ravenue, collected in 
Britlah India during the month of April, 1945, 
amounted to Rs. 643 lakhs ae compared with 
Res, 9,78 lakhs in March, 1945, and Re. 4,40 
in April, 1944, The total gross Central 
duties on motor spirit, kerosene, sugar, matches, 
ete, amounted to Re, 240 lakhs ‘in April, 1946, 
O% compared with Rs. 8,90 lakhs in March, 1948, 
and Re. 2,23 lakhs in April, 2044. Comparing the 
figures for, April, 1945, with those for the cor- 
responding month of the preceding year, there 
Were increases under import duties on motor 
spirit, tobacco, Uquors, machinery,’ electrie Nght~ 
ing bulbs, railway plant atid roliitig etock, metals 
other than iron and steel, ‘allver’ and’ Boek. tte) 
betelnuts, batching, tel and -Ivbricnting otis 
and wheat, and wheat flour, moder. export duty 


CAcEEFAL 





exclee duties on sugar, ateel ingots, kerosene 
moter spirit showed decreases, 


° . . . 


The accounts relating to thy sem-borne trade 
and navigation of British India for January, 1946, 
isctose that, although the total volume of trade 
up, the balance of trade in merchandise in 
India's tavottr tends to decline and is shown at 
Rs. 90,83 crores for the ten-month period ended 


of 194 and 1943, respectively. Imports stand at 
Ra. 168.12 crores, Re, 95.01 crores and Ra, 92.32 
crores, while exporte are shown at Ra. 103.65 crores, 
Rs, 170.01 crores and Re, 163.49 crores, respectively. 
An analysis of the figures aiso reveals that India’s 
exports to the Emplre countries tend to increase 
more than her exports to the foreign countries, 
while her imports from the latter are higher that 
these from the British Empire. Imports from the 
Empire countries are up by Re. 18.52 crores, to 
which U.K, Kenya Colony, Canada and Australia 
contributed Ra. 9.50 crores, Rs. 4.98 crores, Ra, 00 
jakha and Rs. 3.70 crores, respectively. India’s Im~ 
porte from foreign countries at Re. 97.81 crores are 
Re. 40.59 crores higher, Iran, Egypt and the U.S.A. 
accounting for increases of Rs,.20.34 crores, Rs. 3.04 
crores and Rs. 28.21 crores, respectively. India in- 
ccreased her exports of merchandise to the Empire 
countries to the extent off Rs, 19.98 crores, compared 


with Ra. 7.77 crores. to foreign countries over the 
same period. . Exports to the UK. Bahrein 
Talands, Union of South Africa and Canada reveal 
increases of Rs, 5.68 crores, Rs. 4.02 crores, Rs. 2.82 
crores and Ra, 1.71 crores, respectively, while her 
exports to Iran, Egypt and the USA. are higher 
by Re. 1.4@ crores, Re. 1.33 crores and Rs, 8.68 
Grorea, respectively. 

Imports during Jancary, 1945, at Rs. 18.20 crores 
are Rs. 2.49 crorea higher than tn the preceding 
manth, while exports are shown at Rs, 19.47 crores, 
including re-exports of Ra. 1.4 crores against 
Rs, 20.72 crores (Rs, 2.17), 


. . . * 


The Comilla Banking Corporation, Lid., conti- 
Mules to make steady progress, as is revealed by 
{ts balance sheet for the year ended 81st December, 
1044. The paid-up capital has increased -by 
Ra. 15.52 lnkhs to Ra, $5.00 inkhs and total deposite 
at about Re, 818 crores are nearly Rs. 2.82 crores 
higher than in the previous year. Cash is higher 
by Rs. 80 lakhs at Rs. 3.36 crores, showing the 
strong liquid position of the Bank. Investments 
at Rs. 9.19 crores are up by Rs. 1.08 crores and 
loans and -advances are Rs. 81 lakhs higher at 
Rs. 2.37 crores, revealing that profitable employ- 
ment Js being found for the Bank’s funds. ‘The 
net profit at about Re, 5.81 lakha is Ra, 2.20 lakhs 
better ‘than the previfius year’s figure. This, 
together with Rs. 55,051-6-8 brought in, makes 
the sum of Rg, 6,35,618-6-6 avallable for distribu- 
tion. Taxation absorbs Rs. 2,40,000 against 
Ra. 1,38,000, Ra, 1,10,000 go to Reserve Funds, rais- 
ing these to Re. 24 lakhs, and Ra. 9,10,646 are 


. June. hak . 
1945 Fe 


placed to Dividend Funds to cover payment of 9 
7 per cent, free of tax dividend against 7% per 
cent,, leaving a carry-forward of Rs, 76,072-6-6. 


CLEARING HOUSE RETURNS 


Rs. (lakhs) 
: Progressive 
= ‘Total etgnt ‘Total 
Ra. (thousands) Clearing —-B Clearing 
Woek ended Calcutia Bombay Hounes, Houses. 
18-545 ae sie 
11-545 9edt9 76,1721, 78.26.0 
ABAD 46,9210 1.19.59 20,99.09.0 
21-440 44,2643 1.00.04 19,19,60.0 
Your Ago 96,15,54  2,8),87 18,27,50.0 





TREASURY BRILL MATURITIES 


Details of 3 montha’ Bills qutetanding with the public on 
Gnd June, 1943 ‘including wale up to the 18t May, 1945) 


Dates of Iesue. Dates of Maturity. 


‘And Juno, 1945 
Gtn June, 1943 
28th June, 1945 
25rd June, 1948 
29th June, 1965, 
8th July, 1965, 
1th tuly, 194s 
doth July, 1945 
2ith July, 1940 





4th Aug, 245 
ligh Muy, 1945, ith Aug. 1048 
18th May, 1945 18th Aug, 1045 


Totui 


MONTHLY MATURITIES 
4000's omitted) 








autly, 
AUg.. 





as 





Total 














ue THE COMILLA 


London Agents; 














. BANKING CORPORA’ 


“(Incorporated tn 1914) 


Head Office: COMILLA. 


GALOUTTA, 


SOUTH-CALCUTTA, 


Lrp. 





ION, 





OURT, BURRA-BAZAR, HATKHULA, 


WESTMINSTER BANK LIMITED, 
New York Agents; MANKERS' TRUST CO, OF NEW YORK, 
‘Auatrallan Agente : NATIONAL BANK OF AUSTRALASIA LIMITED, 


NEW MARKET (Calcutta), DACGA, NAWARPUR 


BRAUMANBARIA, BAZAH-BRANOH (Comilis), CHANDPUR, PURANBAZAR, HAJIGANJ, 
CHITTAGONG, BARISAL, JHALAKATI, JALPASGUEL, DIBRUGARH, CUTTACK, DELHT, 
LUCKNOW, CAWNPORE, BENARES, BHAGALI'UK, BOMBAY atd MANDVE (Bombay) 


Agency : 
NEW STANDARD BANK LIMITED. 
Silchar. Sylhet. Shilloue, Tingukla, Jorhat, Chhatak, Mymensing, Puridpur, Rhutna, 
wan, Asansol, Ruochi, Alluhabud. 


‘Tangall, Burd 





sDaccu), NARAYANGANS, NITATOANS, 





CAPITAL & LIABILITIRG. 
CAPITAL 


| antnocivea 
14,10,000 Ordinary shares of Ra, 20 esch 
4 90,000 Preference sharea of Rs. 20 each 


Issued 
4,10,000 Ordinary shares of Re. 20 each 
‘90,000 Preference ahatea of Rs. 20 each 


Subdsuribed :— 
9,82,905 Ordinary shares of Ra. 20 each 
90,000 Preference shares of Ra. 20 cact 








Called and Paid-up :— 
agoore Ordinary shares called at Ra, 10 each 
(02,827 Ordinary shares called at Ra, 4 oach | 


2 
| 


90,000 Preference sharas called at fs, 20 each 








g wape dividends of pre 
dividend this “yur, bills 


a 


contra 


q| Profic and Loss Account 1— 

Balanos brought forward from 

the jast year’s Acoount =. 
Add—Ket Profit thia year 

4 

if 

| 

1 





Boos 








8.22.70 





90,00,000 0 0 
4,00,000 0 0 


8,16,44.677 0 4 
Nil 








6,95,018 6 6 


560,48 0 0 





Re As, P, 


colojeslc ico 
ecfojool|s|ce 


cole 
cole 


elo cleo 


45,09.806 5 0 


24,00,000 9 0 





ree 809,291 10 6 


WOT 6 6 





0,80.27,700 1 


BALANCE | SHEET as 3 at 31st December, 1944, 


PROPERTY & ASSETS, 

Cat In hand and with Rankers ; 
Cash in band = 
Cuph with Hunkers iu current sosounts . 
Money at Call with other Bottke ., a 


Envertnienty at cont or below market rate :— 
(a) U. & ‘Treasury Hille of the face value of 
100,000; U. K. Sterling Securities of the 
face vale of £35.00; Indian Government 

wecuritles of the face value af Ra, 5.00.94 B80 

and Trust securities of the face value of 

Rs, 80,200 : 

Market value Re. 3,15,04,373.3-6, 

‘This includes tnvestioents of Stun Frovis 
dent fund moneys and staff necuritios 
recelved In cavh, 

Bheres and debentures of Joint Stock 

panies :—— 

Market value Rs, 8.004268 

{) Capltat Redemption Policy ., 

(a) Interest and dividend accrued’ or due 


Rook Debtx :— 
Lowna, Caah-credita, Overdratty apetier: dente 
‘ills discounted and purchased 


Particulara required by Act Vil of 1913 :— 
(1) Debts considered good and in respect of 

‘which the Bank Is fully secured 
‘This mount tnctudes debts (fully 
secured) dus -by « Company in which 
8 Director of the Bank ts a member of 
the Managing Agency Re 42,6¢0-12-2 
which wes the maximum ‘pbulance 

under this account this rege 
(il) Debte considered ascured by 
tho personal liability of one or more 
ties 








(bi 





—] steacere 9 4] (til) Dede constdered doubttut 
tezaso0 1g] OY) Debts conntaered bad 
Among the above items are Included :— 
(a) Debts due by Directors, il 
407,088 2 11 Ob ‘pedis. a by other officers :— Ra. As. P. 
4,567.00. 10 B secured . 1,776 9 8 
2 Permousily “ana singly 42 9 0 
Totul Rs. 





The total of maximum ‘duss under the 
ahove heading during the year wad 
Re. 10.018-0-0. 
Trimovable Properties — 
Furnituce, Fittings 1 1 ate, at cust 
TeaeeTotal depreciation "weltion ot th 31at 
Derember, 1944 


Bulldinas: At cost 
Loxg~-Total depreciation, _weviteen “om to sist 
Decomber, 1944 


Sundries !—(Including stamps, stationery. 
portry advances. etc. of which, amount dus 
by staff ip Ra. STO: on areoune af food 
atuta, atc.) | 

Biils tor collection ap 

Cantomecs’ Kablity foe tamed and Foreign letter 
of credit, acceptances, guarantee, ete. a ie 
contra is 





tem: 


‘Total Re. ” 





| 
t 





8,96,14,504 0 14 


9,06,00,006 8 9 


840,670 4 0 


20.700 0 0 
4.70159 8 4 


ie cipcentetan | 3,10,81,488 3 10 
216,30.082 14 2 
21,08,273 2 8 





2.37,18.698 0 10 


2,23,09.076 3:12 


14.00.010 12 12 
Ni 
Nit 
“aa710898 0 10. 





asia 222,678 111 
2,86,284 210 
1B18T7 2 6 
47.219 77 
——— a] 882,211 0 
250,003 8 8 
64.67.0081 10 
8.00.20! 10 








¥.00.27,780 7 Ws 














Our City Cable 


BENEFITS OF ANGLO.US 
DOUBLE TAXATION TREATY 





SIMILAR ARRANGEMENTS WITH OTHER 
COUNTRIES FORESHADOWED 


Paom Oor City Connesronvenr ) 


London Tuceday 22nd May 


i Nid Anglo-American double taxation tr aly 
marks almost the frst stage towards win 
ning the peace The U 8 Treasury rightly des 
eribed the initiation of part of the double taxa 
tion negotiations as being n furtherance of he 
Principles of the Atlantic Charter Besides its !m 
mediate benefits to the companies concerned the 
double taxation treaty has been rightly hailed aa 
marking the end of an intolerably long pertod 
during which almost every political figcal and 
economic development has militated against in 
ternational enterprise whereon certainly world 
peace depends 

The Chancellors foreshadowing of similar 
arrangements for full relief from double taxa lon 
with overseas British countries (where relief at 
present js only partial) and with other foreign 
countries where it 1s almost non exlatent) sh uld 
greatly promote British trading and investment 
vrseas as well as overseas trading and invest 
ment though not necessarily for trading The 
Jatter is less popular than the former but influ 
ential Britishers recognise that both are essent al 
for maximising the wealth of nations The Anglo 
American treaty adopts the principle of crediting 
forelgn tax against British tax instead of exempt 
ing foreign income outright from home taxation 
this has its drawbacks but it tends to discourage 
the migration of business and of Investment mere 
ly to secure lower taxation abroad 

‘The immediate beneficiaries from the Anglo 
American treaty include Selection Trust Borax 
British American Tobacco English Sewing Cotton 
Dynlop Rubber Shell and many Insurance com 
panies which do a large business in the Un ted 
tates Despite the great wartime loss of Brita ne 
overseas assets Britishera still have considerable 
direct investments in the United States because 
after the Lend Lease Act and the enforced sale of 
Courtaulds American Viscose subsidiary many 
such assets were pledged rather than sold out 
right Dividends of the companies concerned will 
not necessarily !mprove immediately the Exe sa 
Frofita Tax impases a Oxed cetling in many though 
not atl cases Bome though far trom all pus ness 
In the United States notably insurance has not 
‘been very profitable recently for most tho gh 
not all the companies business in the United 
States does not represent a large proportion of total 
business 

The existing Dominion relief designed to 
avoid double taxation within the Empire has be 1 
vitlated py the proviso that tax relief here nay 
not exceed 50 per cent of the British standard 
rate but this anomaly may soor disappear under 
the Anglo American treaty the taxpayer can D 
parently obtain reitef up to 100 per ent of the 
domestic rate In general British earnings in the 
‘United States except those n the EP T zone) 
will appatently pay 40 per cent tax there plus a 
turther 12 p recent re 0 per cent for the re 
mainder of Income tax plus 2 per cent Nat unal 
Defence Contribution) but the details are still 
obscure 
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At present double taxation takes more than 70 pen 
cent of any British income arising in India, 76 
per cent in Australia more than 60 per cent m1 
Canada and §6 per cent in South Africa but in 
some cases it has been even worse Bome of Selec 
tion Trusts Rhodesian income (earned through 
the American Metal Compeny) has apparently 
been paying sore than 90 per cent taxation in 
Rhodesia Britain the United States and then 
in Britamn agkin The Chancellor describes double 
taxation as an unjust and intolerable burden, and 
with the collaboration of overseas Governments, 
he evidently intends to end it in the national and 
in the world interest 


Describing the overseas financial position as 
Britains main immediate cause for anxiety it 
will be recalled that Sir John Anderson In his ro 
cent Budget speech emphasised the vital import- 
tance of on the one hand rapid expansion of ex 
ports at whatever cost in hardship or discipline 
to home consumers and on the other hand restric 
tion of post War overseas expenditure to the 
barest essentials in order to meet th> problem of 
Britains war debte These are the sterling 
balances accumulated by nearly all our supplying 
countries but mainly by India and the Middle Best 
because as the Chancellor sald for five years 
Britain alone provided practically the whole cash 
cost of the war from North Africa to Burma, and 
in Burma Britain has waged war against the 
Japanese on a scale which haa only recently been 
surpassed anywhere in the Far East He added 
that the size of the debt (already over #3000 
million and Hkely eventually to reach at Jeast 
£4000 million) reflects the very high prices charg 
od to Britatn in the East and Middle East 

No doubt this is highly relevant to hie statemonts 
that the best means of Mquidating those debts Ao 
as to free the flow of international commerce and 
to allow the maximum possible freedom to the 
sterling balances is the outstanding problem of 
the post war settlement and that while it would 
be unworthy for Britain to settle the question 
unilaterally without consulting all the countries 
concerned these war debts cannot be treated as 
ordinary commercial debts The Chancellors re 
mark about consulting alt the interests concerned 
comes near to a statement of the contention— 
which he is known privately to share—that these 
obligations incurred in the common cause of the 
‘United Nations ought to be treated as a comhmon 
responsibility of the United Nations and of course 
without ignoring the inflated prices at which they 
were incurred 

Even excluding Britains purchases of food and 
ray materials and excluding alsa the munitions 
and other supplies sent there by Britain Britedn 
ti curred local cash expenditure in Asia and Africa 
totalling £1989 million In 1942 1943 and 1944 (£716 
million in 1944 alone and there seems no prospect 
of any substantal reduction in this expenditure 
{n the coming year This total of £1980 million ir 
Asta and Africa accounted for practically the whole 
of Britatns world wide indebtedness ard loss of 
overseas assets during these three years 

‘The implication is that transactions with all 
the rest of the world weie not merely all square 
but showed some positive balance of payments from 
which Britains gold and foreign exchange holdings 
could be rebuilt since they have in fact been some 
what rebuilt after having been almost extinguished 
at the low point of 1941 (which was ag near 2eTo 88 
makes no matter though they are still far lower 
than ig good for the vorld or than could support any 
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That the fear of uncertain future 
may vanish from life ** That results of 
sickness and death may not deprive 
children and dependants of financial 
support ** That in old age a man may 
retire happily and may not have to 
worry about maintenance and provision 
** That there may reign peace, security 
and happiness in our homens Howrah 
Insurance stretches out He hands. 


HOWRAH INSURANCE CO.. LTD. 
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multilateral foreign epihatige ayetom much ae the 
Americans desire 

As military bases shift, Britain reduces local ex- 
Penditure to avoid creating vested Interests tt 
free spending but during the first three post-war 
years paying for easential imports wiil still mesh 
“a very heavy deficit on current account.” This 
means that further debt will have to be incurred, 
and that, at least for three years, there can be no 
het repayment of war debt or other overseas debt, 
though there can and doubtless will be changas iy 
its form The aise and duration of the further’ 
indebtedness will depend upon the urgetcy with 
which exports are expanded by the enterprise of 
exporters and the discipline of home consumers 
(the discipline period may extend to five years) 
and on strict economy in external cash expend! 
ture 

The latter will not end suddenly even after 
Japans defeat but Britain must clos#ly limit 
external expenditure which does not produce a 
fairly quick return (That of course has a bear 
ing on Britains ability to export for any purposes 
other than cash. Such rion cash exports include 
relief rehabilitation credits to Russia and to deve- 
loping countries, as well as for repayment of war 
debts) Heavy obligations for security are a prior 
charge Britain must also help to reconstruct the 
overseas dependencies but beyond these pressing 
Needs externa] expenditure must be severely 
Untited and looked upon as a luxury to be increased 
only as we increase our external income 


A man who recently inspected certain lMberated 
Far Eastern plantations found them looking 
tremely well except one small plantation Which 
had been destroyed by the Japanese to make bar 
Neadea This may apply to the Far Eastern plan 
tations generally namely severe localised damage 
where actual fighting has occurred but most 
pla tations ace intact though badly neglected 

. ” . . 

The continued buoyancy of South African gold 
mining shares was an early feature cf the Lordon 
Stock Exchange last Tuesday Lebanons were well 
favoured on prospects of the resumption of deve 
lopment in the near future and gained around 
ts at 25 106 Subsequently profit taking ap 
peared on the rise and somo eater improvements 
were lost but the undertone remained frm West 
wits which were strong on Monday lost some 
ground In other directions the Stock Exchange 
fTuled quietly steady Brittsh tunds ruled firm, 
with gains ranging up to 53 on sizeable demand 
which was helped by rumours of the possible re 
sumption of 24 per cent War Bonds and found 
the market temporarily short of stock Home 
Rally ruled quiet while South American Rails 
were rather uncertain owing to absence of in 
terest Foretgn borids remained quiet rasa 
were generally mixed with some bright spots al 
pearing on a little investment support 


Rather quiet conditions prevailed on the Btock 
Exchange on Thursday with the approaching 
Whitsun holiday together with political uncer 
tainties acting aa # retarding influence The recent 
activity in South African gold mining shares wat 
fess apparent with eome offerings of low priced 
{asues encouraging fairly widespread marking 
down of prices which closed steadier at the lower 
‘avels Interest appeared to be cottred mainly in 
Industrials which were selectively supported, par- 
tleuldrly Radios which were helped by post war 
prospects Cossor were prominent being quoted 
9d higher at 363 Od There was smali Provincial 
interest in Textiles, and Brewerles showed signs of 
improvement following early uncertainty but Drona 
and Steels were rather dull owing to absence of 
support Britiah funds generally kept steady at 
their recent higher levels while Home Raila re 
mained steady on occasional investment support, 
Among foreign bonds Brazilans were & shade 
easier and Chinese testes lost further ground on 
lack of interest 

The London Stock Exchange was closed yester 
day Monday ist May fer Whit-Monday bank 
holday 
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ACTIVE DEMAND 


STEADY MARKET WITH COOD UNDERTONE—GILT-EDCE 

RECORD FURTHER RISES£.PT RELIEF PROSPECTS OF 

ENGLISH QOMPANIES-~INDAA UNITED MILLS PASS BONUS 

DIVIDEND-—SNSURANCE. COMPANIES’ PROSPECTS—NEW 
BANK FLOTATION 


‘Wednestay Evening 2%rd May 
p= the fact that the turnover ts confiped 
largely to inter bazar business and outaide 
support is atill somewhat meagre the local Stock 
Bxchange has on the whole been particularly 
steady throughout the week and the undertone Js 
distinctly good I the absence of outside support 
the market is naturally subject to unexpected 
fluctuations for instance it waa decidedly quieter 
Jast Friday put the all round steadiness whish 
has prevailed this week promises greater stability 
Unless speculators are stampeded by internatfonal 
events 
The outstanding feature has been the steadiness 
of Government securities and the widening 
demand for Government Paper ana practically ali 
medium dated loans up to the 4 per cent 1960-70 
Loan which was in demand up to Rs 118 11 To- 
wards the close to day 34 per cent GoveRNMEnr 
Papen waa wanted at @ fraction better then 
Ra 1003 Bank shares also have been in fair 
demand with buyers in Bombay for fully pald 
Dersrxat Banka up to a8 high as Rs 1985 though 
they are quoted {n Calcutta about 10 points lower 
An active demand is alao noticeable for all Rail 
way shares the State guaranteed ones at round 
about Rs 96 
The most active sectlon of the market has un 
doubtedly been Coal where there has been o 
general increase in prices and the undertone con 
tinnes steady to firm A newcomer to the lit 
jn this section bas been Rawetgutar, which on 
dividend rumours was carried to as high as Ra 54-4 
though closing sHghtly easier at about Rs 53-12, 
Jute shares have fully maintained their prises 
and there seems to be some indication of increas 
tng business being done in this section but it 1s 
‘apparent that operators are at the moment wy 
ing to test out the market Last weeks most 
popular scrips were to be found amongst the 
Andrew Yule group of mills whereas this week 
attention has switched to those under the manag 
ing agency of Bird & Co Here again business was 
transacted practically right through the lat 
hough the normal sectional indicator Howsas, 
‘suffered a bit of a setback, owing to the uncer 
tainty of one large holder 
Cotton shares have been virtually neglected 
apart from ocogstonal enquiries for Exams around 
‘Rs 64 while business in Mugar shares was alec 
very smaali In the Tea section however there 
are some signs of & revival of interest more 
particularly for the better known scrip ‘Thongh 
‘buyers are available however sellers continue to 
be reserved In the Migcellaneous section Burma 
shares have displayed a slightly easier tendemcy 
‘while Inpray Ino & Stee and Sree, Comtorartw 
have fluctuated within very narrow limits. Ingineer 
ing shares appear to be the ones attracting mont 
attention «with = Srarniwarres Jessorpa = und 
transactions, eveh at 
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per cent respectively but the directors have con 
aldered it prudent not to declare any bonus as has 
been dong in previous years In conclusion the 
Chairman drew attention to the improvement in 
the company’s finances apparent from even o 
casual analysis of pravious balance sheets 


. . . . 


Perusal of Mr Jayantilal Ojhas address at the 
annual general meeting of the Gngat SoctaL Lire 
anp GENERAL Assuancr Lrp shows that like other 
leading men in Indian insurance he takes a very 
practical view regarding Its future While ex 
pressing gratification at the large increase of busi 
ness during 1944 he emphasizes that wartime 
tactors hays had a great deal ty do with this im 
provement That ia not to say however that a 
recession is inevitable after the war It ts reason 
able to hope that the implementing of the plans 
for the countrys industrialization will keep sm- 
Ployment and earnings at a high level Mr Ojha 
wound up with a plea for closer co operation 
among Indian Insurance companies 


An interesting development is recorded in an 
Bnnouncement elsewhere in this issue regarding 
the flotation of another large bank this time with 
{ts head office in Kerachl The Umrep Sz 
PuwsaB Bane LTD comes into being With an 
authorised capital of Re 1 crore of which half 
has been issued in the form of Ordinary Shares 
of Rs 100 each The new organisation is to func 
tion mainly in the areas covered by {ts title but 
under the aegla of the Umm Commancuu. Bark 
Lrp which not only holds 20000 of the issued 
shares but whose General Manager Mr BT 
Thakur is not only an ex of: Director wit 
also ‘Technical Adviser with fairly wide powers of 
supervision The board comprises an imposing 
st of businessmen from Sind and the Punjab 
and it 1s apparent that the financing of the trade 
activities of the areas In question will be among 
the new banka main functions 


Last week in this column we commented upon 
Str Vietor Sagsoons views on the cotton textile 
industry Since then we have received a report 
of the 18h annual general meeting of the 
Camaoia Mutt, Lo, Coimbatore over which 
Mr K W Langley recently presided Mr Langiey 
pointed out that along with the rest of the cotton 
textile industry the Camsoora Mrs were atill 
working mainly for Governinent and of course 
were efttrely under Government control which 
very largely explained the small dividend which 
they were Row declaring ‘This however was 
foreseen at the last annual general meeting when 
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SWASTIK 
Industrial Quality 
CASTOR OIL 


@ Cold drawn 

@ Guaranteed free from all impurities 

@ Used by leading industries, Government departments 
and Railways 


SWASTIK OIL MILLS LTD., BOMBAY, 15. 
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he had stated that for so long as present condi- janour a pontros being ower indus 
tions last shareholders cannot expect more then free of & bantiecuapiasils eats or whist enngoy 
@ distribution besed on taxed standard profits, scarce fiatural resouties. ‘Thise in the important 
They could have paid a slightly larger dividend cotton industry should pay full heed to this, end 
if they had not had to provide tor a uni of ig mops se tet in order that they 
short reserved for taxation im last yours te, i withatasd: 
which was entirely due to tast year's. with 
{ts increased taxation inerveing “ogee bred ; , . i 7 
issue of the report and balance om balance 4 
annual general meeting But this only meant that ‘eine sceten of tes Baus oe oe rage 


shareholders had received a slightly larger wivtdend 
last year than they should Rave done and thig 
year they were retelving a slightly smaiier ona 
than would have otherwise been possible 


Referring to future prospecta and post-war 
developments Mr Langley said the important ttem 
in this connection wag that of the EPT com- 
pulsory deposit which they now had to make every 
year to Government subject to refund later on 
These deposits made and to be made in respect 
of the years 143 and 1944 total Rs 1122000 and 
in due course the company should receive from 
Government an additional 80 per cent thus making 
a total up to the end of 1044 of Re 16,88 000 plus 
2 per cent interest on their own payment It was 
reasonable to assume that they Would continue to 
be called on for this EP'T compulsory depostt for 
another year or two and it seemed probable that 
they might eventually rételve back sometiing it 
the neighbourhood of Ra, 2000000 It is tkely 
that this will only be paid gradually but as it will 
probably take us even longer to obtain equipment 
in connection with our proposed post war expan- 
sion scheme that need not worry us unduly The 
main point ig that according to our estimates what 
we are entitled to receive back by way of our own 
payments together with Government contribution 
hould prove ample to meet other contingencies ” 
aaid Mr Langley who algo referred to the satle 
factory position of investments which include in 
the present Balance Sheet a figure of Rs 3 lakhs 
in Government of India Defence Loans since when 
they had invested a further Ra 1} lakhs in the 
Victory Loan 

Referring to the Government of Indiag recent 
declaration of industria! policy Mr Langley said 
that the writing on the wall so far as the cotton 
industry was concernea was to be found in 
Government s assertion that those industries which 
cater for ordinary consumer demands and are aub- 
ject to tree competition would be controlled only 
to the extent required to ensure fair conditions for 
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The salient features of the accounts of the 
Hansqua Tza Co Lap, Poosowa Txa Co, Lim and’ 
the Oopiasanr Co Lro for the year ended Slat 
December 1945 are published below Alt 
crops raised are lower than in the previous year 
sale proceeds are higher in all cases presumably 
due to inoreased average prices realined  Profita 
of the Hanaqua Tua Co Lid and of the Oopzanarr 
Co Lr have dropped compared with the pre 
ceding year due to larger expenses on account 
of higher wages Dividends of the Haxsqua Tra 
Co Lm have been maintained at 74 per cent 
to absorb Re 87,500 leaving a carry forward of 
Rs 31195 and the Ooptanarr Co Lm have 
reduced the dividend from 274 per cent to 20 per 
cent Profits of Poosowc Tea Co Lin at Rs 90197 
are Re 4107 up on the previous year’s figure and 
dividends in consequence sre increased from 7} 
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that in giving this isent the C vernn nt 
rectness of any of the statements mal or 


‘The Company has proceeded to allot shares on the footing of statement in leu of Prospectas which has been filed with the Registrar of Joint 


Stock Companies, Karachi. 


THE UNITED SIND-PUNJAB BANK LIMITED 


AUTHORISED CAPITAL 
Divided into 1,00,000 Ordinary shares of Re, 100 each. 


ISSUED CAPITAL 
Drvided into 50,800 Ordinary shares of Rs 100 cach, on which Re, 50 per share is payeble on application. 


Out of the 50,000 Ordinary shares ussued, 20,000 shares have been apphed for and will be allotted m full to the Umted Commercial 
Bank, Ltd. Further applications for over 30000 shares have already heen received which the Directors propose to allot at ther discretion. 
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MRANJAN PRASADA DWARKADAS Esq 
M = Aoshin Pragada & Co Ltd Karach 

DALTAThKAW =MOHANDAS Esq MLA 
Me fant Karacl 

I DURCADAS Esq of M/s Arreranal Durgadas 
Mer ta ts Okara 

GOBINDSINGH HASSASING Esq New Cloth 

Market harach 
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KISHENCHAND TUNIDASING BAJAJ 
Banker Shikarp r (S nd) 

K M THADHANI F q Ma agng Partner Un ed 
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LALJI MEHROTRA Esq of Bachhray Factor ce 
Ltd Karachi 

PARTABRAI KAISUKHDAS Esq MLA Mer 
chant aid Zamendas, Mirpurkhas 
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+ THIS 18 ONLY AN ANNOUNCEMENT AND NOT A PROSPECTUS 


(Consent ¢f the Cer trat Cover wient fas lcen obta ned to this issue under Defence of India Rule 94 A 
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RAMLAL RAJGARHIA Esq 
Cotton Mits Ltd Okara 


SIRDAR SANTOKSING HIRASING of M/s Gopal 
sng Hiraaig Merchants Amr tsar 


YUSUF ABDOOLA HAROON Esq MLA Mere 
chant Karachi 


B T THAKUR Esq (Be Officio) General Manager 
Unted Commerciat Bank Ltd. Catcutta 


Manager = Sutley 


Regutered Officer 
BOMBAY LIFE BUILDINGS 
Wood Street, Karachi. 
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M/s P H GIDWANT & CO, 
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Regitered Accountants Karachi 
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Reg stered Accountanty Lahore, 
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It must be distinctly understood 
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Legal Adviverss 
M/s LALCHAND & SONS 
Advocates Karachi, 
M/s SUGANLAL & CO 
Advocates, Karachi, 
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THE UNITED COMMERCIAL BANK LTD 





‘The General Manager of the United Commerciat 
Bank Ltd, wil be Ee Officio Director and Techaical 


Adviser who will be rastuneration a the 


Directors of the any thay decide from tie to 
time. The General dE the United Com 
merci) Bank Ltd as the Hx Oficio Director and 


TYachoscal Adviser of the Cotpany 
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Calcutta Commercial 
Bank Ltd. 


“Comm r ral Hi Ui ” 
15, Clive Street, Calcutta 
BOARD OF DIRECTORS 
Mr J C MOOKHERJER, 


Ex Cuef Executive Oificer Calcutta Cor; 
ton 
Drector Assam Bengal Cement Co co A 


2 Khan Bahadur M A MOMIN CIE 
Director New Asiatic Insurance Co Ltd etc 


3 Mr G V SWAIKA, 
Proprietor Swaika Oi Mills Director The 
Bengal Insurance & Real Property Contpuny Ltd 
Managing Director Swatka Chermcal & Munecat 
Co Ltd Swaika Stand Oi! & Varnish Co [td 
Swaika Export & Import Ltd Swatka Fertiliser 
Swaika Properties Ltd Moore Avenue Properties 
Ltd ete. ete 


4. Mr N C CHUNDER 
Director National Steel Corporation Lid Basanti 


Catton Mills Ltd Mahatuxem Cotton Mills Led 
ete 





5 Mr BC GHOSE. * 
Controller Hindusthan Co operative Ins srance 
Society Ltd 


6 Mr DN DUTT 
Partner Angus Keith & Co 
7? Mr S DATTA (Managing Director} 
Director H Datta & Sons Ltd Ramdurtavpyr 
Tea Co Indwa Collective Farms Ltd 
JN Sea BA, FRES (Lend) 
CENERAL MANACAR 
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NO BETTER INVESTMENT THAN 
OUR GUARANTEED PROFIT SCHEME! 


FIXED DEPOSITS ACCEPTED — 


For one your @ G pec. pa. 
« two yearn @ 54 pc. pa. 
n thre , @ + 65 pe pa 


For sums usually Rs 500 or more in 
our Guaranteed Profit Scheme plus 
50 pe of additional profits as bonus 


We deal in att sorts of shares and secunties 


EAST INDIA STOOK & SHARE 
DEALERS’ SYND, LTD. 


i] 2 ROYAL EXCHANGE PLACR 1: CALCUTTA. 
‘Telegram —Homeyoomb Phone —~Cal 3381 











vEW,STAPARD 


Head Office 1 COMILLA 
Authorised, Issugd = Ns 






and Subseribed 
Capital 

Paidup Capital 
(with advance 
call) 


Reserves 






20,00,000 








16,50,000 
over 2,50,000 


BRANCHES ——— 


Cancing: Street, 
, Mymen 


Ballygenj,  Shyambasar, 

A ij 
Bien Loti Mt, 
Sh iliong Tinsnkia, Jorhat, 
‘Chhatak, aud Allahabad 


to be 













Jubbalpore Branch 

opened shortly 

AGENCY IN ALL IMPORTANT 
TRADE CENTRES 


EY 


596 


CARIDAL 





he Daphne 89 


Chatreson’s Specohes 


GREAT SOCIAL LIFE & GENERAL 
ASSURANCE LIMITED 


MR. JAYANTILAL OJHA’S ADDRESS 








TL have great pleanre an placing before you the Aantal Rent 
aud the Shutement of Augesin 10F the Year ‘ended Jat Deeseaber 
YH winch have already been cireniaied and may kindly 
conmdeted and vassed 


Before [ proce! with my observanons J have fo reler 1 the 
ad AT iaRieely | dteaee AN the ie Mr Ametal “Ofna Hs 
death haa been @ gre kote fot only tu our Comtpkay but ali 
the tndostrst and “Commercial acirvines An india” Hin services 
tu our Company baa been tnmengucable and ite aucotée thut 
we have, beer able ty achieve duruig she event yaar, hap bee, 
due to the far sghted pokey which he had lad down ‘and whi | 
1 "propose to ‘crty out te te etter ani spirit With 
operation 1 confident we can guccesnfully follow 
wRiContunge the high level of efbclensy 


Im asking you to pase the Annual Report and Bistement of 
Accounts jor the yerr ended Jit Druciaber, 194 1 am glad 10 
note the progress of the Company The volume of busleces je 
Leen encouraging The umber of poliew setued 

5 arsine ie tor REF aay during the peeviose 

bout 2 par deat increase ia our 

Dusiness Our eapen management, ceinMINNOH 46 sents 

that on rewmnurance have beew about Re 29790, and cla 

already promptly paid and thote due to be pls together with 

Boma about Sta 15034 The ie maurapee fund at prevent atands 
rt 


F co 
poley 























While 1 congra 
their 





a 





te our Officers Stef and Meld Worker 
ood reatite and appreciate thelr efforta 1 have to 
there fh ao reason for us_to feel overjoyed about the teergure 1} 
the volume of business This bay been due apart from the seal 
of our held workers largely to certain war time factors which 
will cease to operate after sometime However efforts ate bent 
contiawed wih the co operation of our workers not only to kee 

‘present level of Buniiees Waly alee to increase t comelderably 
an the coming years, 


‘There sn a feeling among certain invurers that alter the wa 
there will be a contraction in ingurance Dusiness to the extent of 
the lapaing of same of the pol cies isken on the base of th 
mar tine earnings But 1 feel 
Ceonompit “Geyslopment airesty piarmed are hiatiy | 10 
present levet of employment and earnuigy xd consequently th 
Insurance busimevr ale at the present level ihe therefore feel 
that thers ia ao reason for any apprehensuam on ibe sage Inia 
anaurers about the post war contruction tt “bunnen Tame 
fore of opinion that thoxe companies which have field cone 
bitty and zeal will have a fair chance for expansion vf 
tusmess i tie post war petiod 


vo! aiRTE How 20 eter to the amendments that are proposed 

f nce Act which if passed Ase cy 

Ere bt routing mlctee eee’ oy. Tale meusane ha 
im Reneral and the younger Insurance companies In particular 
"The awandments propoved aca waelnly chow qummected with, the 












fesget fer 1988 ts 226 ene 
ending Shi 


WE'VE GOT TQ KEEP ON 
SAVING 
TO BEAT THE JAP 


For particulars of CERTIFICATES and BONDS apply to : 
Hoa See. British War Sarings Comite, 7, Council Heuee St P 0, Bas 625 Celewtte 


bed 
of categtt 


the confectioners 
caterers 





ling tomumdasion 0, nats 
Wea" hee randy ea et ue ape 
sarees aa Da poled Sem oe ee 
raion Ree 
SSE ts at A ed ee 
1 ase granted find an [We cineca 
oe 2% ae eee 
Saripatees onthe sumeaie nt ibat ok i be a at 
Geer ont oie ae nt i aR 
dune 
closer 0 opermtian will eoehi at only = analier 
alco the bigwer ones thereby generally the 
stractsre in India 
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THE INDIA UNITES MELLS, LTD. 


. 

SPEECH OF RAd BAHADUR RAMESHWAR PRABAD MARLA 

PRESIDING AT THE STH ORDINARY GENERAL MERTING 
OF THE COMPANY ON NTH MAY, lee, 


ere 
Refore 1 te deliver my customary ’ 
b reyou wif pert ng any” that the tp, dae Siro lion 


41 rewicing whiel we Nave gust witnessed 
culmy ation of the Bhuropean wae wall be the iver tedoee ae, 

uf the equally happy vaulting of the Fa ~ 
uy well 1 am sure you will agree with me vehan re 

presert event which happily ‘imides with dor Anotel wee 
will usher in on era of prosperity and betterment 


Mead eng od rabid hie be 
fea nhole endl entire Yon fe hy gant and wala 
Sndiu » greatest rational induatey pers ciety Ws vom Bratt, 


The Report of the Director to the Senile fogether with 
the Company a Balance Shect at that Wate your 
hands: for a aome time and i propose with pour permlanon, 
our waual Custer 8: area 


take 1 Before thelr 
we Hon dahoull’lke"te. review the reaulte, Beh” 


ruse) of the Directors Report would have revenled to you 
that ‘ling Prices were fixed for all yarietios of cloth and made 
fective irom December 196), under tha Cloth and Yarn Canteot 
Order You would also have ghserved that successive cuty wore 
rale under that Order, unaccompanied by any conctesl or 
fee ai ar tere eats vere made ray in kaa! Linghg 
oreduction of Ih tnnay te (he. rupee; Uhee aysin un Diag 
i na aay fe aah br 


y Mk anmas in the rupee and Ey Seoterbey 
ane on the rupee wit the teevinbls conssepmmnec’ of 
turmever 


1 peceneary ue thle goassenee to boar ik med 
feral thee of fur eat oe phidte af qutton mantifactiiree verthy 
title chances of any reliel ether In fhe inadence of taxation oF 
m the wasting rand aystem of wolbectnag tees 


‘Thuy the year which hax gone records 9 lower profit since, the 
telutin in Celing Prices referred to above was mot also tally 
Wet ty w corresponding {all oF reduction IM costs of production 
whch sontinned to, be relates Mm The year under, review 
in net a prot of Ra 4 fare providing for Taxation 
nd 'Bencectnton “ae wit) notice that’ provisos fey Taxation 
has heen made ahioriing” Ra 27200000 tra tee rode, Ht ell 
sng he seen) that ‘he “Goropulonye depout af ou Prita 
abtorh og less a figure thu ten st if and wi 
& vetnonent pefon the Portion of the Haovde “Epie ‘Tee we 
have mid, wach refapdls yen ‘received, Will be hsble to Fecomer 
tax and Corporauoa ceuse Hace Peafte Tax ww deguctad 











Of dranne’ cuts m Gividende of 


tay ai pe sclty ead ita 
4 
scheme of teagan sed tational 





Pay ceak prea aim 
Standard of our production, The in 
gpheme curtalls the number of 





oP neon 
oda? Saumbe St 


A rrane ci rata ca ae 
hgoatsy 


ee L renee of specification quiitioe sad cuts 
netic, St Mabe 
me a ‘Conmmbon: 7s home Sage 
‘ of pees and "reel oth By Soe dieeamer mont brag 

iirhuct with © spict of tiling’ roveraton nd. must wot ‘bait 
to make « form of persona) Macrihce ‘by reducing the quaptity BY 
sloth he ures, 

dy the end of May 
milicuet wan’ entted”on tke Apante af ee ess 
distribution of the ‘Company » production I caanot 

St eae Pans are ue 
fhe he oe ‘bas since been with efiece {pomp 


he ames of the Milla owned by your company 
Hi effect Irom the beginning of thls year from the 


raaten 
Beseon Mid The . 
se Mil gee Mane ee cd 


Tig fede Pate Mui Mil, The India United Mille 
a Mill, ‘The’ India Unieed Mil No 4” Min, 
Tada Bh Bile Td No, $M and The ina oa sits 
I4d. Dye Works reapect 

Hf 1 pane a the Company's Stal 


Gre wos! mote Aa iia oan be ac, 
yearn after. the "war ‘presente a Dosh plat 
7 mot have, 4a" faoe the cad aides eh Aen 


nf Pee 
alter the conclusion of World War 


achtiote on Ce ws, of us Decese 
colina (0 YOR re 
‘arising out ri the Rapert the "Butennay i 














Kogping tiijerview, the makers of SCO 5 
Pressing formerd on extensher scheme 








Te cama repreadiitatixe of the ff . = : 
ee revweee: | THE UNITED 


. 4 of the Univeritty = i f 
Govern Bort od ne auction tie, | COMMERCIAL BANK L” 
Subscribed Capital 4 crores | 


alta Burma are ti bee 10 | Paid-up Capital 2 crores 


to escape Nom? rigours of life there The 
Government ¢f,India heve maintained thelr 
evacuee Teomgthedl poste, where these people are 
Brovided att, 





“Whe nedesvary facitiies ‘There ff Board of Directors 
appear Ris restrict! edt ‘Chairma: 
Indiana “tank Burma tt praaan hii bear Mr G D BIRLA ¢ in) 


Government att: are believed to have taken 
up the questitin with th¢ military auchoritien with } Mr M A. Ispahani (Vice-Chairman) 
the intention of getting these restrictions w Ramanlal G Saraiya 


modified, if not totally removed Negotiations are (Vioe-Chairman) 
also In progress for an Indo Burme immigration Sir Adumjee Hajee Dawood, Kt, 
Wl fo tntiod, wan wrecked because'it conceded | MF Bermath Jalen 
was use it con 
the egkt fo Burma to determine the character ot # Tewari Prasad Goenka 
her tion «= In plein language this meant Ananta Churn Law 
contre! the entry of unskilled labour into Moahadeo L, Dahanukar 


Burma, The Burma Government holds that such 

control will be fm the Interests of the existing uae Ba lea 
Indian Iadour ig Burma, The unregulated influx eatipiacttarid - 
th large acate evasion of taxes or unskilled Inbowr into Burma Is bound to depress Motilal Tapuriah 
* corruption which is under the wages of Jndian lebour in that country and 





miniatis. ot the country and the jower its standard of living It was asserted that 
efficiency of its administration His one remedy gurma wanted Indian labour but, at the same Branches and Pay Offices all over 
Mor all these ills is the improvement of the time it wanted to give It a decent wage and good I India. 


administrative machinery Let me explain. The ving condittans ft i@ unfortunate that the 
European Group in the Central Aasembly has bee = Government of India in 1041 did not explicitly 
Gemending the appointment of a retrenchment oypiain why certain interests wanted free and 


comtatttee to eliminate biotin perennahe Pe unreatricted eritry of undkilled labour into Burma ff Foreign Agents: 

India commmittess are generally 9 substi! The conditians are likely to change after the war The Nat th nk 

action ‘The Rowlands Committee saya “We or one thing, the Government of India will lay Nahonal:Cy 7 Ba of New York 
asked for a statement ahowing how many of thé down as they have already laid down in the case is 

recommendations of the Committees which had oy shipping teafMc to the Hedjaz conditions for The Royal Bank of Canada 


been appointed by the Government in the Inst decent carriage of Indiat labour by shipping com 
twenty years had been accepted The repllt# panies to Burma Similatly the character of land 
which we have recetved up to the date of ining Ownership in Burma ts Hkely fo ba so alwred ae 
our report have been far fram complete but they 1, make certain Indian interedtd Indifferent to 
show clemtly that the deliberations of our pte- cheap labour in Burma As far aa the Govern 
ecessors heve had Uttla influence on the cours? ment of Indie ara congerned it 1s now thelr 
of events.” again a retrenchment COS  deciared pollsy not to permit labour emigration 
mittee likes to ite work within a specifi0d 1. any country unless the government thereot 
time and often cuts dowh expenditure which! goray all qpportunities to Indlang to acquire 
ceeentisl th the national interest. ‘The Inchie run citigenship of that dountry It was preclacly 
Committee for instance, axed a number '# on this ground that emigration of Indian tabour 
research posta The proper method would be lO was betined te Ceylon and even Burma ‘The 
set up @ sinall permanent Committee which W Burma Government have also indicated the lines 
continuously examine the requirements Of #2 on which they will be propared to grant domicile ees 


Spending departments ang 1 auc! banal i cli These proposals are now the subj ct 
te etrench such to Indlang ie N tl B | Lt 1 


Buch a body in hature of things would have td 





be a super-secretariat body catrying the authority . o . a 
Of the Governor-General Head Office :—185 Canning Street Caleatts 
> . * rT . ai Indo Burtia trade relations stand on a different # Phones Cal 3258 (3 Lines) 

footing, The Governor of Burma gave an assur 
ane monn nen patil ee att ance last yeas that thera would be no difference ff —OFFICES— 
Si Stage SRG. te stn woe Beta seg cagurr, cnet mantra 
wresent Yeaks in ta fatlection | ware peoply wolearae aca capital, ‘which wil) be ff Belireanee, Lake Market 1 Berabesar Bowbasar 
en ere Aen hate @ urgent maed a csured full seourity and a reasonable return At § Bhowsntpore Harrison Road Howrah 


for improving the tax collection machinery “Phe ine same tithe the Burmnans would impose such ff BENGAL CIRCLE :—Noskhall Chaumuhenl, 
conditions on the employment of non Burmesé # hii Mymensingh Deacon Narayangunge, 
Langa banat yernd - uae at ane Rit NY , capital in Burma as would ensure the increasing § Chandpur (Paranbasar) Kuahtla 
pritiets wekstiode of checking tax evasion participation of the Burmese people in the cep UP CIRLLE 1—Delht Now Dethi, Lucknow 
Alo proposed to-erekrsie-aemenry tetiangend x Hol And management of commercial and indystrlal Pt icsvgpoce Meston Road (Cavrapore) 
undertakings in Burma Indian comme an 
mannel. The cadre of the Dncome-tax Service 1 iituscrial interests which have been demanding jf BIHAR CIRCLE —Pstna Patna Clty Jamshed- 
bate Seannitine ta in coraitate ie howl the complete Liquidation of British interests on 4] par Sekch! Chetbera Jherix Musaffarper 
peg Cee ee eat the samo grounds should Hot object to tila) Wngatons 
demand by the Burmese If there are to be 20 fl aggam CIRCLE —Gowhetl Dhwbri, T. 
taittee recommends the fdliowing legal remedies — commercial safeguards for the British rotnority | Skiliens Newssna ol 


161 meats in India there cannot well be commercial sate 















ards for the Indian commercial community in 
ap are tassel Burma and Ceylon ‘The trade treaty between Bombay Circle +—BOMBAY 
the two countries is m matter for separate 
pecpoball beara needdation, after Burma has returned to normal K N DALAL 
C8) ae ‘nae Managing Director 
of thle Cintted Sit * * . ° Sane eer, 





act 
Passed Detween, The regrouping of Indias railways is under 
roe with active consideration here Mle aweahe rie to foveal 
tions proof samate the two South In ways alrentty 
ie oon the oer been etnounced ‘The Railway Boal s schene Yor 2 Bank with 


Geral pate es coomiy cresaea to vroos ME STERLING BANK LID. 
bd Head Office t 14/1 Grant Lowe, Caleuts, 
Phone: Col. 1878 


Bhaweniper, Ballygunge, Tollygunge, 
Bohals, Ratelly and Narayangen} 


@ BR. SARKER, Managing Dirovwe, 
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i. GIN 


owt ap 
* essaon te wate rai, 


Nett Contents 
262 3 om 


Copvalsntss Dat 


(Ladies) & Gentlemen on the 
lef we present Binnie s Silver 
Stamp Ory Ging The right 
thing ¢o do now fs to go afl 
Gut & get it! This Dry Gin is 
sa good and $0 genuinely 
amooth we befieve you'll ttke 
it Its the drink of to morrow 
Presented to-day , the drink 
for almost any occasion any 
aime manufaceured by experts 
in the modern and hygienic 
plant of the Jagatjit Distilting 
and Allied industries Ltd 

Hamra (Kapurthala Stare ) 


Managing Agents 
LP Jaiswal & Sons Limited, 


SOLE DISTRIBUTORS SPENCER & CO, ETO, THROUGHOUT INDIA 


CLOTMES NEVER | 


MOON suis iro. 


Me 
+ ASIATIO! nis ca, CO, U1, 
Genwral Aver 


Port, Sema, 
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'N Britain since the war those who do not dring ther own 
papet or bag m which to take home their purchases, are often 
disappointed Here is a sharp reminder of the wide array of 
papers, cartons, wrappers and contamers which in easier days 
‘we took for granted, but on which modern retail distribution bas 
largely been bust All these are the results of chenmcal research 
applied to the paper and allied trades, or new products developed 
‘entirely by the chemical industry Modern packaging 1s already 
a minor science, with research directed towards improving both 
the range of utihty and the beauty of packages and packaging 
materials The chemist has first made paper and cardboard 
perform a variety of functions He has succecded in cvolving 
coatings which are at once flexible, have no smell, do not 
contaminate the materials with which they come in contact and, 
finally, witl hold oils or oily substances, pure drugs and foods 
‘He has produced adhesive untercoatings which are morsturo proof 
and do not “ bleed” through the thinnest hong paper He has 
also treated paper with lacquers and pigments which add an 
attractive eppearance to usefulness Not content with extending 
the uses of paper and cardboard, the chemust has begun to produce 
packaging materals of his own He has made cellulose film into 
8 wrapper of strength, convenience and beauty and has begun to 
draw heavily on the ever-extending range of plastic materials, as 
well as on synthetic resins, waxes and rubber The Britesh 
chemical sndustry 18 constantly at work on new and better linings 
to increase the usefulness af the common packaging 
materials ke paper, wood and metal, and also 
to discover and develop new synthetic materials 
which will improve upon the oid, 
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‘The Government of Indias Agriculture 
ment fa planning to start a Fruit and Vv 
Research Institute at Delhi A site on Muttra 
Road, about eight miles from New Dethi is being 
consifered for this purpose The Bangalore Valy 
Tpatitute is also being expanded and transterted 
jto Delhi 
The preliminary meeting of tho Agricultural 

Price’ Committee was held at Bombay catlier in 
the month The Committee It in learned hes re- 
commended to the Government of India that if 
a minimum price were to be assured to the grower 
the State should give an undertaking to buy all 
‘the surplus in the market which could not be dis 
posed of at the determined prices [he matin 
tenance of buffer stocks to stabilize prices wat 
also recommended, The question of crop plan 
ning was discussed ot Jength by the Comuiittec 
In this connection the Committee felt that there 
abould be a State monopoly for the import and 
export of agricultural produce Tiis method alone 
it wae claimed, could ensure equitable and econo 
mic wages to agricultural labour Jt was suggested 
that 80 per cent of the wages of agricultural 
labour should be paid in cash and the balance in 
wad 


. . . . 


‘The Government of India have arranged to tm 
port woollen cloth worth More than He 50 lakhs 
from abroag It 1s expected that with the arrival 
of this cloth by next winter the present scarcity 
will be greatly eliminated 


Madras 


Securing Stable Prices for the Agricolturist— 
Agneultural Incometax Bill Criticised-— 
Groundnut Market Active—Higher Prices for 
Hides and Skins—Cultivation of Ergot of Rye 


TyTHE Gpvernment of Madras propose to call a 

conference of representatives of the agricul~ 
tural industry in order to discuss with them how 
best the atability of agricultural prices in the 
period following the end of hostilities might be 
secured The guarantee of fair prices to the ryot 


z g fk Pave 
if i fae 


1\€APITAL 


0 _conneye, thee ding which 
course or sat ee of scissor anes should 


adopt. 

‘The Taoame tax Bil was examined 
trom ot boinks bt view orttieafy on Thureday at 
& public meeting preaided over by Sir N Gopalea 
swaml Iyengar at which leadera of all parties— 
Liberals Congresemen, Pusticites and Independents 
—were-tally represented = The Chairman wHole 
reverve oupettente extending over forty years of 
succemaful offteial life is unrivalled admirably 
summed up the case for and ageinat the tax Be 
was not, he sald an opponent of the tax what 
he objected to was the piecemeal tackling un 
intelligendly of & big question The tax burden 
on the sgricultaral community ranged between 90 
to 80 per cont. and evon if it was only 20 per 
cent, it represented @ very heavy percentage to 
impose as a tax on any kind of income especially 
as it was not combined with any exemption at 
the bottom or graduation at the top It wat 
tolerated only to the extent that it was a financial 
or budgetary necessity In spite of the Govern 
ments assertion that they were not levying @ 
auper tax, the new levy was a super tax with the 
land revegue as the basic tax The principles 
@pplied aa regards assesament graduation and 
recovery of the tax however were singularly in 
appropriate to the levy of a super tax If Re 2000 
Was good etough as an exemption limit for taxa 
tion of nom agricultural incomes Sir N  Gopala- 
swami Iyengar proceeded tt seemed odd that the 
exemption limit tn the case of agricultural incomes 
should be placed at Ra 5000 knowing that most 
of the non-agricultural income tax aseeasecs Were 
urban dwellers and the minimum required for 
their maintaining @ reasonable standard of com 
fort must be higher than the minimum required 
for rural dwellers Again even with the 
exemption the tax levied on agricultural incomes 
worked out heavier than the tax on non aericul 
tural incomes at the corresponding levels 
Further even the exempted incomes would 
continue topaytax in the shape of land 
revenue The new tax was graduated up to 
Rs 20000 and there was no super tax beyond 
that Hott on the lines of the super tax imposed 
on non agricultural incomes If Government were 
would do justice to agriculturists they then ought 
to raise the exemption limit to say Ra 25000 
Re 40000 or even Re 60000 They must then be 
Prepared to levy the tax at higher rates on incomes 
above that limit, Then the revenue derived from 
Tyotwarl areas in the Province was Rs 23 per 
acre while the rent paid by zamindarl ryots to 
the zamindata waa Rs 99 per acre There was 
thus need to readjust the tax burden in the 
ryotwarl and zamindari areas on a uniform basls 
The meeting passed a resolution strongly con 
demning the proposal to levy a special tax on 
agricultural incomes The present land revenue 
itself constituted it atated a heavy tax on agri 
cultural incomes The new proposal although 
restricted to incomea of Rs 5000 and over would 
be an intolerable burden on the chief industry 
of the Province and absolutely lacked any financial 
justification, Mr T R  Venkatarama Sastri 
(Liberal feader) Sir A P Patro (Justicite) 
Mr Muthuranga Mudaliar (Congress) Mr C R 
Srinivasan Dr P Subbaroyan and Mr M 
Bhektavatsalam supported the resolution from 
yarlous points of view 


. . * . 


‘There has been a thorough change in the 


goundnut market since I wrote last The Con 


troller of Railway Priority notified that he would 


allot five wagons every day for seeds and three 


wagons for ull to Bhalimar The steamer service 
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to Calcutta also thsproved at the same time In 
the result the price of groundwut rose from 
Ra 96 6 in the emi of the Brat week of May to | 
Re 878 to-day Oi! price also went up to 
Rs. 158-8 Various causes Have xontributed to 
tha change ‘There hag been « cohstderable dec- 
ling in tine yleid of the summer erop and theré 
is no expert sarplua in respect of it The acreage 
ale has declined on account of the oprration of 
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the Grow More Food Campaign. Moreover, now 
that the war in Europe has ended, traders. expect 
that exports abroad will increase trom, three lakhs 
of tons to-day to nearer what the sormal ‘pre-war 
export was, namely, ten lakhs. In any case, 
throughout the fortnight, Calcutta 
buyers, crushing intereats—all allke—have been 
active making enquiries, but have aot been able 
to secure the quantities they bargained for. Sellers 
fo-day pre not so eager to part with their stocks, 
‘The prices of oil would have witnessed a further 
rise but for the fact that transport for oll is still 
‘inadequate, 


There was a conference of hides and sitins mer- 
chants in the ¢ity on Thrusday with Mr, D, A, 
Randall, Director of the Footwear and Tanning Sec- 
tion, Department of Supply, Government of India, 
who arrived here a few days ago to negotiate terms 
with the trade for further transactions eo that 
the British Ministry of Supply might secure moe 
Jeather from India than they at present do. Last 
month, the Ministry was able to secure only 800 
bales as against a target of 3,000 bales. When Mt. 
Wright Henderson of the British Ministry of 
Supply was here and negotiated with the trade, 
British manufacturers hoped that the prices he 
offered would prove adequate to secure the quanti- 
fies they required. But experience has shown 
that the prices were too poor to attract supplies. 
Rather than do business on those terms, many 
tanneries here restricted manufacture and some 
ot them closed down. The trade also now learns 
that the leather purchnsed is not merely for 
@efence purposes, but also for civilian use, It aska 
why it should put itself to loss or risk of loss in 
order to supply British citizens at the expense of 
the Indian purchaser. There has been an agita- 
tion in the British trade press in favour of offering 
better prices to Indian tanners if the prices now 
dn vogue are inadequate. Mr. Randall, as a result 
of the discussion he had with the hides and skins 
merchants here, has raised the existing prices by 
6 as. per Ib, Doubdtless, some trade will result from 
this gesture, but a section of the trade fecld 
that even this Increase ia inadequate and that 
Catering to the Thternal market will be a better 
Proposition than manufacturing for the outside 
market on the existing terms, 


. . . . 


Hix Excellency 6ir Arthur Hope has set apart 
an acre of land in the Government House Garden 
at Ootacamund for the growing of ergot of rye 
as on example to the cultivators of the Nilgiris. 
The Superintendent of the Gardens ‘will be in 
charge of the experiment assisted by officers of 
the Department of Agriculture, The cultivation 
of ergot proved a successful proposition in the 
Nanjanod Agricultural Farm and recently it is 
reported the Department of Agriculture was able 
to sell ergot worth Rs. 18,000, Ergot, \t may be 
reealied, t8 a drug consisting of the sclerotium ot 
a fungus, Clavicens Purpurea, parasitic on the 
Pistilis of many grasses, but obtained almost ex- 
clusively from rye. Ergot causes contraction of 
the unstriped muscle generally, but act®” parti- 
cularly on that of the arterioles, bronchioles and 
ulerus. It Is the most powerful known stimulant 
of the pregnant uterus and Js largely in demjang in 
maternity cases. 


CAPITAL 
‘WHAT NEXT FOR INDEA’S OOAL,_ 
MINES ? 2 
THE COMING INQUIRY COMMITTEE 
(Prom 4 Comnmmroument) 
fe to bave another committer’ appointed 
by Government to report upon the:scnl trade 
and to make recommendations for ita future orge- 
nisation. No doubt this is necemery, es wartime 
requirements, and the consoquent Goverament tp 
gulation and control, have completely upaet the 
trade's normal routine, not to say: dalenos 
equilibrium and after the war it will need 
to be set gently upright rather than -be 


ite 


down to find its own feet. Then, again, as im, afl 
countriea, the coal trade ts the chiaf victim, or per- 
heaps we had better say one of the chief subjects 
of interest, to the poltticlan and the oconomic they- 
vist. So 1¢ hag to be decided whether in future 
government cantro] or private enterprise is to be 
the guiding influence in the trade's destiny. ‘Chess. 
thoughta turn one's mind back to the Jast Oval 
Mining Committee, and !ts Report-which was issued 


in 1987, What a lamentable document that wast. 
Not that many of ite recommendations were not 
Perfectly kound and have since been adopted. But 
these recommendations dealt with simple technical 
mattera, and were euch as should have been en- 
totced long before by the mines department of any 
government which had @ real interest in the. 
industry. 

But the main proposala of the Committee were 
imptacticable, both from the financial and adminis- 
trative point of view, and were recognised to be #0, 
not only by the Government of India, but by two 
of the Committee's own atx members who added s 
“supplementary note” at the end of the Report 
which, as the other members of the Committee 
plaintively pointed out, while only making so-called 
“ supplementary” recommendations “supports thess 
recommendations by detailed eriticlam of some of 
our more important and fundamental proposals, 
with the idea apparently of establiahing that there 
proposals are 60 unsound and unworkable that they 
Will not produce the destted results,” 

This committee was § committer (aol-disant) of 
“experts.” Presumebly they were intended by 
Government to be experts in the running of the 
coal trade and industry. But they included no 
“commercial” expert, in other words no represente- 
tive of the Caleutta managing agents or owners 
who, in spite of all that may have been said 
aganist them, had actually been responsible for 
keeping the Industry going throughout its history 
in the rough and tumble of the market, and who 
really understood the hard realities of the economig 
laws, which are so easy for the theorists to circum: 
vent on paper. It war on this rock that the 
Committee wrecked itself, For, reading between 
the Ines of the Report it seems only too evident 
that the geologist, the college professor, and the 
government official who formed half of this Com- 
mittee were not only economic theorists but uc- 
tually suffered greatly from preconcefved notions 
and prejudices, particularly against the Caicutts 
businessman, which sometimes led them not only 
to be Hlogical but to make statements which & 
little investigation could easily have disproved, 


Lest anyone thinks this ls an exaggeration here 
are one or two random examples to support a few 
of the abave adjectives, Let ug take the Com- 
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Ponsible for tts plight. the Committee mikes the 
folowing remarks: “the average prites obtained 
Make one wonder how the industty was catrted on 
wt ail", and, later “ compulsory restriction of output, 
with authoritatively Axed minimum prices, has been 
rejected by Government.” “Consequently os. « 
Matter of eoonomic necessity production costs haves 
been reduced to the subsistence or mirvival ievel.~ 

Uf “economic necessity” and Government rejec- 
tan of your proposals for improvement ane added 
to auch contributory causes aa general economic 
depression and so on, it is perhaps a ttle sweep- 
ing to say that the trade is undeniably itself mainty 

ble for its difficulties, particularly if you 

aware that the poor prices. obtainable are di- 
Tectly attributable to the buying policy of ong of 
the most powerful of Government departments, to 
wit the Railway Board. ‘This is a fact whith tho 
Committee never appreciated, or brought out, There, 
48, of course, no doubt that the coal trade should, to , 
ault ts own ends, have combined to raise prices ang. 
thus got the money to put its own house in order; 
but it ja fairly obvious that it would have had to 
do so in spite of Government twice over, onte in 
the shape of the Railways and once in the shapa 
of the Department which turned down the trade's 
“Restriction Scheme.” Moreover it {s perhaps not 
@ bad chit’ for private enterprise that they failed, 
in aptte of dire necessity, to combine to mulct the 
consumer in the manner which must always be 
adopted by the State when jt comes to the rescue of 
an industry, Le., by putting {ts hands in the tax. 
Payers or consumers pockets. One of the chief 
charges against the managing agents was that they 
Always looked only to immedilate profit. A grest deal 
of sympathy 4s shown for the poor shareholder whose 
Property ts being wastefully run. To those who 
know, this hag its comic side. The managing 
agents are usually large firms with many interests, 
uted to taking a long view and with a reputation 
tomaintain. They fight a perpetual battle against 
the speculative shareholder, who has possibly Just 
bought shares in a Oompany which the agents have 
been managing for fifty years, and who wants big 
dividends while the going is good, 

‘There is further a good deal of nonsense abouy 
the extent to which technica! experts in the collie- 
tes had been unable to follow really sound mining 
methods because of interference from the commer: ¢ 
cial men. Then comes a Mast of accidents, but the 
only common factor would appear to be that they 
were all due entirely to matters within the direct 
purview of the mining men or the Government ina 
pectors, Let us quote a few of the findings at 
the’ enquiries subsequent to the accidents :— 

1, "The responaibility tested with the dey ond. 
_ night shift overmen.” : 
2. "This action (onuse of the accident) was 
against orders.” 
“These fires were caused by 8 practice which 
hes since been prohibited by regulation.” 
4. "The plans were ‘haccurate and there was no 
proper knowledge of the extent of the work- 

1 tinge.” 

*§. “The proper examination of re-opened mines 

has wince been prohibited by regulation.” 

And 60 it goes on, and if managing agents are to 
blame at all tt would appear to be in having. left 
too, much to their “experts” instead of keeping 9 
closer watch on thetr efficiency. 

Although It # not particulatly relevant, perhape. 
against the Calcutta 
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Let ue hope the new committee now about to 
conduct ite anquiries will appreciate all 
things and let os have no readymade cure all re 

based on political blas and economic nas- 
teums which change with the fashions, 


. . . . 


If the new Committee secs o little deeper than 
the old committee what will it recommend? 
Certainly not @ return to iatsses faire certainly 
not nationalization Even the 1987 Committec 
turned that down though thelr recommendation had 
@ strong leaning towards tt. But the ctroumstances 
of the trade were very different in those days and 
Graatic remedies seemed inevitable To day things 


then very difficult are now very easy bepause the 
trade can afford to pay for them, Sandstowing fer 
safety and conservation, which was ona of the chief 
recommendations of the old Committee seemed then 
impossible to carry out without Goverament eae 
forcement and free delivery of sand at pit head. 
Now by contrast voluntary stowing 19 greatly om 
the increase thongh the assistance given by Govern 
Mant amounts only to a small percentage of the 
cost ‘The pay and amenities of iabour have also 
vastly improved Infertor coal is no longer being 
wasted by sectional working Which leaves it in the 
Ground, because there is a need for tt a need 
which will remain while Indian industty develope 
at its present speed 

2 We have touched on the question of oonserta~ 
tog, ‘Thie is the crux of the whole matter—the 
point on which everything will turn, It fa well 
known that the rewerves of all guod quality curt 
will at presemt rates of extraction eren with total 
auhdstowing not last more than 300 years and frat 
elses coking coal not more than 100 The point to 
decide ia the extent to which the present generation 
should pay for the good of the future It seems 
self evident that avoidable waste i use oF 
extraction should be eliminated but it is 
a different matter when it comes to pro 
posals to leave in the ground coal for which 
Present day consumers could find a very good 
use After all, with almost annual improve 
ments tn methods of combustion it ts doubt 
ful if posterity wit! be at ail obliged to us for 
Jeuving them material they do not want just as we 
now feel very little the lack of the large forests 
which used to cover the ground. Moreover wheress 
the first alm can be achieved wifbout much in 
terference with private enterpziee conserration in 
use” woatd entail the most drastic interference with 
and produce tremendous upsets tn the economic 
balancd of the 
be achieved wi 


tarkher pardiodiary 
tng ach a naman Mlbogn ota Won ade ‘where, 
there te grave risk of losing the public money 
even. 
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wathieiently strong position, aa owners of the mine- 
Tula, visia-vis the colliery owners it ts a good guess 
Ht the Garmmitiee will recommend it 

T have no space now to go further into the possi 
ble vecummeniations of the Committee There are 
Many “headaches in front of them. One will be 
to decide tf and when India is to have @ coal ex- 
port trade again Tt was email but important and 
Ss no country can import untess it exports such 
Valuable weights in the balance of trade cannot be 
lightly discarded. They wilt also have to decide 
bow they are to maintain economic” usea for 
Indias inferior coals of which at present there is 
a large production, 

‘The case of the superior grade coals will also not 
be without @iffeulty These coals have been freely 
commandeered for priority customers in particular 
the rallways who before the war as a matter of 
Policy took very little of them As @ consequence 
they have lost their normal market and it will be 
grosaly unfair if they ate dropped again with possi 
bly just a thank you when no longer needed to 
solve the railways urgent problems 

However we shall see what we shall seel One 
further small point It will be conductve to good 
will {2 the hew Committee will refrain from des 
cribing the mining activities of private enterprise 
Always as commercial expjottation,” and the 
game thing when !t has been done by Govern 
ment owned collieries as development In 
practice there would appear to have been very 
Nttle difference The record of the commercial 
exploitera of the coal trade when studied with 
out prejudice compares favourably with that of 
any other trade or industry State run or not in 
India and particularly during this war there are 
those who can truthfully say that output has been 
maintained under great difficulties without any 
practical help from Government. 


SHOULD FOOD CONTROLS CONTINUE 
AFTER THE WAR ? 


THE PHYSICAL AND SOCIAL REASONS 
FOR REGULATION 
(from a Connzsronpewt) 


ITH the end of the war in Burope following 

the unconditional wurmender of Nasi Ger 
many interest ia now naturally shifting to the 
problems of the post-war period And one of 
such problems is the simmering if not yet burn 
ing question of food control tn India How far 
ts it expedient or desirable that food control in 
India should continue after the war in the inte 
reaty of botti the mass of consumers and the agri 
culturists? ='To what extent te it possible within 
the framework of an organised system of food 
procurement for competitive distribution and 
freedom of trade to be resumed? By what means 
will Governments policy for raising nutritional 
standards be applied in India? 

These related questions are exercising the minds 
of many people to day as with the utter collapse 
of Germany the end of the war in the Pacific ts 
reduced to @ matter of speculation as to the 
length of Japanese resistance There is now no 
doubt as to the final result of the confiict At 
the same time the question has to be faced that 
the end of fighting in Europe has revealed a des 
erate need for food of all kinds 

The peoples of occupied Burope have puffered 
in degrees ranging from hunger to sheer privation 
A rellef administration has been set up by 44 
Governments, but the UNR.R.A promises to do 
itttle more than stave off famine and to cease when 
the first urgent needs have been satisfied 

The situation ominous in Hurope repeats itself 
with variallona of degree and detail In America, m 
the Middle Hast in Indid, The past 12 months 
of centralised food administration in Indle—in 
spite of ita faults and shortcomings—has exerctaag 
a check on the results of scarcity but tt has 20 
far succeeded only in relieving urgent needs A 
basic cerea} ration has been assured but milk 
butter fey and Vegetables are becoming tneres- 
téngly scarce In the country and wheat imports 
from outside are still eoneldered necessary to aug 
tient the country’s supplies, A devastating fa- 
Ming has been conquered, but far more intracte~ 
le is matnutrition which both fosters specific dis 
ensen and generally lowers resistance to all. The 
aglution of the problem of malnutrition does not 

im any short-cut methods behind it are dim- 


Ye 

cultigg of) uy: ‘production and setting 
oa Ciba, aly to. be aed Wr 
lomg and patient work. 18 1s surprising therefore 


Se reece 
food control measures ssitond se hostiitite cease 








HE Mr ROG Casey broadcasting 
fon Calcutta on 13th May saul — 


There w Il be just as many—if not more— 
to be helped 


with Victory suffer g does not 
cease—aid the relef f suffering is the 


sole concri of the Red Cross 


Tash for your help { r those in need 
of tthe sick the wounded and the con 
valescent soldier the lonety and half 
starved prisoner of war and—throughout 
Bengal tie jcor the crphan and the suk 
The money—which you nvest in them will 
indeed tay dividends in haman happiness— 
and what rcher dividends could the heart 
desire? 


The Governo s Appeal this year wu for 


Rs 45 lakhs Please send your contributrons 
to the Hony Treasurer Indian Red Cross 
Appect (Bengal) — Government House 
Caleuta 
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accepting a policy of laters faire tn foug 
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will create bigger problema, which, if soluble ot 

ALLIED EXCHANGE BANK LTD. all will take a very long time to master ‘The 

Head Office: Famine Inqutry Commission has endorapa pubis 

2, Dalhousie Square East, CALCUTTA criticism that food control was introquond dp. India 

Plo e Cal 2867 Gram“ Bosam cals too pete ‘We must now guard against a hasty a. 

Ss too early return to free trade. Food hag 

1 Alero Deeat eehsee to be rationed and now the clamours grows fife the 
2 Three and Five Years Cash Certificates rationing of fuel cloth eversthing 

3 Albed’s Pension Certificates ‘The question whether India ts to have more oy 

4 Albed's Special Fixed Deposit Certs less to eat whether we are to maintain or Talee 

ficates. our standard of life whethes we must always be 

Ask fo copy of P aspectus on the edge of starvation depends not only on out 

Branches and Ageneses all over Indus resources but also on how we use them. ‘This 

arate tela question le abbreviated when we sak whether sian 
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the method of Socialism and price exclusively the 
method of Individualism, The practical teye ts 
less clear cut There is much planning in what 




















of the Mechanieta of price in the socialistic ‘Thé 
cholce seems to be between a fair distribution of 
existing stocks and a scramble to buy in 9 market 


Pad up Capital » 23361280 in which prices constantly rise War conditions 
Reserve Fund ~ 3362,800 which imposed this choice are likely to persist fot 
Deposits exceed Rs, 10} crores a long time even though war has ceased tn 
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Europe The war against Japan will continue to 
make heavy demands upon shipping and, of course 
the shipping available for the frport of large 
quantities of wheat—the only cereal not in short 
supply—ts a big factor in the Indian food situation, 
Tt must be remembered that there will be also com 

peting demands on shipping for the feeding and 
Tehabiitation of Burope pending the return of nor 

mal conditions 


THN Ot 
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Necessary food controls by keeping a check on 
the results of scarcity will accelerate ark make 
smoother the return to normality Indeed unless 





Head Office distribution and prices are kept firmly under con 
7 Wellesley Place, CALCUTTA. trol a breakdown of the country a economy is ingvi 
rancho 


table Our experience during the last two years 
overwhelmingly supported thecase for an efficient 
food control system It is not merely a matter of 
justice and fair distribution of food or even of the 
Stresses resulting from a fallure to distribute felt 
ly If normal conditions are to return tn a reagon 
able time the countrys economic system must be 
kept under control till normality i, achieved, 
There 1s overwhe}ming evidence to support the 
view that the period after the war will be no 
more normal than that of the war iteelf If there 
is to be an improvement in national health it een 
only be through a wise application of control and 
distribution of the available food supplies. Nutri 
ton authorities are therefore comvinced that food 
control must continue as & social instrument for 
several years after the war 
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One of the moat tickUsh problems connected with 
procurement of foodgraing has been the opposition 
of the Indian agriculturist to @ policy of cheap 
food He passed through many lean years in the 
past and now resents well intentioned but irkeame 
attempts to cut into his profits He watches the 
scramble to get rich overnight in other marketa 
which affects his own economy ond he makes « 
Jegitimate grievance of Governments failure to 
wive him a foir deal The Government has 
attempted to win him over by guaranteeing a Oxted 


MANUFACTURE ' price for all his surplus produce ‘This ig an dm 
ALL KINDS “OF portant advance but even to-day there are many 
GLASS WARES agriculturista who gre seriously perturbed about 
their future if Government control ia removed 
MG, PROP They ask what scope and prospects bre nnae 

Cc for the grower of food crops in the future, 
z swackaw Tine ak curTa 1g important that Government should give heed to 





them It 1s in Governments interest aa buyers of 
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Manufactured by 


| THE YORKSHIRE COPPER WORKS LTD. 
| Selling Agents. —R. WRIGHT & PARTNERS LTD, 


19, Aurangreb Road, NEW D. : 
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Importing ond Distetouting Agents to The Metale (Now-Rarrous) Directorate, Department 
‘Seale. of Supply, bested of India. 

















Outside the trade would like to contemplate the, 
disappearance of control The knowledge gained 
of the countrys rural economy and the structure 
of price control might well be utilived to stabilise 

once and for all the economy of the countey from 

the agrarian potnt of view 


* . . . 


Various questions arise as to the form in which 
Post war contro] of food should continue Should 
there be @ centralised contro? at the top with de 
control ot wholesalers and retailers shoult Govern 
ment become the sole buyer of the country’s pro- 
duce and distribute [t through retailers should 
Yationing continue in the present form or should 
there be bulk rationing of provinces should pro 
tective foods be rationed and, if a0 on what Basia? 
All these are questions which will have to be fated 
in the future But there are ciroumstances which 
Warrant the continvance of centralised food ad 
ministration as a controling instrument for per 
haps five years after the war The supply of food and 
the supply of commodities demand postive action, 
Indeed actual compulston and not a mere bowing to 
the muititudinous will at last set free from the bonds 
of Government control and war time discipline 
Would conditions justify a careful reguiation and 
increase in our production of food ereps, which 
implies long term planning? Sut tt ts a truism 
that there can be no planning without adequate 
controls, Whatever be our sttitude to planning 
by Government, it is inevitable in a greater or a 


THE CHARCOAL INDUSTRY IN CEYLON 

‘The State Councit is to be saked to semction the 
recruitment of a Mon<Ceyloness expert in the manyfac- 
ture of activated charcoal 

‘The matn product in the carbonisation of cogortit 
ahelis {4 charcoal representing 33 per cent. of the 
weight of the shell ‘This chareoal hag iitherto bem 
‘wed as fuel for gas ongizies owing to tie shortage of 
omenper tute during the war 2 has, however been 
fotnd to be a waatetal method of wwe, 96 Coot shell 
activation, which makes tt a yaluable Product In etemnt- 

end other industeien, 

‘Buch activation colelkidratty etthanine the viliie of 
the vharcoal -which ootanuitts 4 sendy market, Welds 
Peo Se een et eae 
it Will be teaperstive for its wucoame to obtain the 
Dos toe ie siaeeenl sok Sel ooeeins 08 oe 
done 

The sr aptite ofepdlveted, champeel Je 0. spscteiaad 
inaturry sca te Pirwetor of Comme an Zniieatieg 
of an etert with» Tat ktowldes of thé peooteiel 
‘Bwolved aud wart eet . 
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PLANNED PRODUCTION OF 
JUTE 





PROPOSED ALL-INDIA TARGET 


ON th pase we publish 4 Preas note regarding 
the spheme which was outlined at the meeting of 
the Indian Centra) Jute Cormmittee held early 
‘hia month, The Committee hay recommended & 
Sye-your plan for jute production and has Sized 
B target outturn of 100 lakhs of bales per enna. 
It has, however xyeongnised the fact that, with 
the cemsation of hostilities, the outlook may 
change apprecisbly and that it may be necessary 


reviewed in November each year ao that any 
modification in the target may be decided on well 
in advagoe of sowing time, This target Agure 
ig to he an all India one and it ta proposed to 
divide it so that etch of the four jute growing 
Provinces should have ite own target 


There is nothing in these “proposals to which 
omection could be raised When we come to the 
further proposals which follow as corollaries the 
difficulties begin to secumulate The first of 
jthese proposals is that Government should 
guarantee to the growers Bn assured market and 
a remunerative and stable priee ‘To do this tt is 
proposed that the Government should provide for 
the maintenance of buffer atocka these stocks to 
be sceumuiated at times when prices reach & 
preacribed minimum level and released when prices 
reach the prescribed maximum and jute is in 
short supply This postulates the retention of 
maximum and minimum pricea as a permanency 
Who ia to fix the maxtnum and minimum and 
on what are they to be based? Are they to be 
based on production costs and if so who is to 
determing what are the production costs? If 
production costs are to be the criterion what about 
world prices? We know that many countries 
have during the war been forced to use aubstitutes 
for jut and jute manufactures and thet these 
substitutes have become well  eatanlidhed 
though it must be admitted that there is also 
evidence that some of those who sre now using 
wubetitnte’s are anxious to return to jute when 
ever {t becomes available Much will, there 
fore depend on the price of jute and jute 
goods in the effort to recover these markets 
which for the time being have been lost, It 
Tatght therefore happen thet stocks purchased 
by the Government at a previously fixed minimum 
rout have to be sold at a loss if they are to be 
marketed st all at world price levela These 
wotkt price levels will ‘tn all Ifkelihcod be 
regulated by supply and demand of competitive 
goods and the authurity Qxing minknum prices 
hére will have to take these into consideration 


‘There is a turther proposal for a marketing 
organization to provide for the sale of the produce 
and to insure the maximum possible return to the 
growers, That is @ laudable project but it will 
require ogteful planning and development tf the 
Gisaaters of previous attempts on these lines are 
to be avoided It 4a proposed algo to establish 
prescribed grades for raw jute and to prohibit 
marketing of jute on any other grades 

The compulsory establishment of regulated 
markets, the adoption of standard contracts and 
the reputation of areas are also proposed, 


AB of these proyosals postulate a large and 

bore ee administrative machine with ample 
to finance heresy purchase and holding of 

aon, vine provision of storing accommodation 
eatadlishment of tamrketa at suttable 

centres, Ta proeer eotattions 1b de pertinent to 
axk who Is to, provide the money Clearly the 
Of Benya is not in » position to 40 

» the administrative machinery the 
\towiands Copiestiee just patiidied 

as fave ‘oune aa to whethet euch wuch machinery 

can be eet up as would tspite confidence while 
we have aloo bitter memories of the experience 
oH the fede aod and industry in 1980-40 when jnte 


eee 





production according to foreseeable demand 
Meanwhile there would be no objection to the 
setting up of experimental regulated marketa, co 
Operative sale societies and so on without 
attempting anything on a provincial scale involv 
ing vast commitments, 


LC J Crs Recommendations 

An All India Jute target of 100 Jakha bales in 
yield or about $4 lakhs in acreage was decided 
upon by the Planning Sub Committee of the 
Indian Central Jute Committee at a two day 
meeting held recently at Calcutta with Mr H R. 
Stewart in the chair 

The Planning Sub Committee discussed the In 
formation available and decided that the data 
available were inguMficient to enable it to make 
Jong term proposals It therefore confined its 
recommendations to a short term five year period 
commencing with the jute crop year 1946-47 It 
was agreed that the recommendations should deal 
with three main aspects vf (1) The fixation of 
an all India production target (2) The diviston 
of the all India target into a target for each of 
the provinces concerned (3) The steps neces 
sary to ensure that these targets may be achieved 

After reviewing the data telating to production 
consumption and a@laposal during the last 30 years 
taking into account the stocks in hand and the 
extent of the probable carry over at the end of 
the 1945 and 1044 jute seasona and viewing the 
present conditions both internal and abroad the 
Sub Committee recommended that the all India 
jute production target in the immediate future 
might be fixed at 100 lakhs bales per annum 
made up a8 follows — 


Lakhs bales 
Internal mill consumption 66 
Internal village consumption 6 
Exports 28 
100 


The @ub-Committos agreed that the al) India 
tarwet of 100 lakhs bales of jute should be appor 
tioned among the four provinces of Bengal Bihar 
Assam and Orissa on the baala of area and pro 
duction during the last 15 years (1929 30 to 
1943-44) for which data were available For Orissa, 
the period is only nine years (1935 36 to 1943-44) 
as #eparate statistics for that province are not 
forthcoming for a longer period 

To ensure that the targets fixed may be 
achieved in practice the Sub Committee recom 
mended immediate action on the following lines —~ 
Q) Government should guarantee to producera 
an sasured market afd a remunerative and stable 
price (2) Government ghould yrovide for the 
maintenance of Buffer Stocks in order to ensure 
stability of price these stocks to be accumulated 
at times whenever prices reach a prescribed 
minimum level and it is necessary to support the 
market, to be released whenever the prices reach 
the prescribed maximum and stocks are in short 
supply (3) A sultable marketing organisation, 
co-operative of otherwise should be developed to 
provide for the sale of the produce and to ensure 
the maximum possible return to the producer 
(4) Standards or grades should be prescribed for 
Jute fibre and marketing should take place only 
on those standards or gradea (§) Where neces 
wary Government should acquire legialative 
powers to apply compulsion in such mattera a¢ 
the establishment af reghiated markets for jute 
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the ed@pption of standard grades and contracts 
and the regulation of areas, 

The Aub Committee recognised that following 
the cessation ot hostilittea and with the gradual 
restoration of normal conditions both in enemy 
countries and in liberated territoriea the present 
outlook may change appreciably Consequently 
any target fixed to day may not prove suitable for 
80 long 4 period as five years It therefore con 
aldered !t necessary to review annually the targets 
‘As now fixed in the light of circumstances as they 
exigt, The annual review should take place in 
November of cach year ao that the Indian Central 
Jute Committers recommendationy as to any 
changes considered desirable either in the targets 
themeelves or hi the steps concerned should be well 
ahead of the sowing time annually 


The Sub Committee recommended that the pro 
posale be circulated immediately to the four pro 
vinelal Governments concerned and that they be 
Invited to Intimat thelr acceptance of the recom 
Mendations rf if not acceptable to them in the 
Present form such modified recommendations as 
the Govirnments concerned considered desirable 
The replies of the provincial] Governments would 
be considered at the next meeting of the Planning 
Bub-Committe to be held {mmediately preceding 
the next plenary meeting of the Indian Central 
Jute Committee In July next 

It is intended to place the views of the Com 
mittee before the Government of India ao that 
in drawing up a comprehensive plan for the pro 
duction of all crops the question of fitting in 
jute may be given the consideration {t deserves 


THF JUTE MARKETS 
There is little to report during a week which 
has been dull and inactive 


Loose Jute Sellers were anxious to do busincas 
but buy rs showed no keennesg On Tuesday 
however som small transactiona took place as 


under — 
Mid Bot 
OW Crop— Rs Rs 
Sapervised 1612 1212 
Supervised Jat Bots 1212 
Supervised Dist Bots 124 
New Crop— 
Supervised Jat 16) 18 
Oct Dec 
Bupervised Dist 168 «(128 
Oct Dec 
The market closed quiet with quotations 
unchanged 


Pacea Bales—-Fuir business wos done with ship 
pers in Firsts at Re 76 and Lightnings al Rs 71 
Since then buyers scem to have gone out of the 
marret 

Hessians—The market ruled quiet but steady On 
Monday when the market re opened prices were 
slightly higher with scltors reserved and Milla 
Jooking on Negligible business was done 

Heavy Goods—Little or no business has been 
transacted 

Mofussil—Fawounable weather conditions have 
continired and the crop is making good progress 

Umports—The volume has been arnall and prices 
remain steady 


‘The Ind pn Jue Mills Afacc ation issues the fallow 
ing mem of {otal reported swles for the fortnight end 
ing Baturd y th 1th May 1945 — 


This and next month Forward 


Yds ¥ds 
Hessian $351,233 12007 817 
40 jing, 8 0” Heasien (in- 
in above Nit 135.000 
‘Twills 25 46427 3141000 
Plains 3.95 337 38,00 989 
. . . . 


"The Indien Jute M lis Ammociation issues the following 
memo. of total repor ed production of manufactured 
Bods exclusive of all Government orders during April 
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194% (by the milla in the membership of the Assoriation 
and also by Gagalbhaj mull) 


Description. ‘quentity 
1 Twist and Yarn— 
a for sale 1.8 Tons, 
(b) al other — ineluding 
that used in sewing 
begs 1,094 Tons, 
601 Tons, 
2 Cunves { 003989 yas 
4 Cunny Bag (Tonnage ex- 
clude sewing twikt)— 
2,226 Tor 6, 
(a) Hessian 78.58,901 Yds 
45,608,004 No 
4,990 Tons 
b) Backing { 8,70,58,003 Yds 
3 74,08,583 No 
4 Gunny Chth— 
87449 Tons 
(a Hessen ( toes aotas van 
2413 Tons, 
Bi Bees, { sasao00 Yar 
5. Other Manufactures (includ 
ing. ropes 960 ‘Tons 
6 Total Production — above 
figures combined —~ 
(All kinds 10.448 Tons 
() Hessian (both as bags & 
cloth) 11:64:93 076 Yda 
Gi Backing (both wg bags & 
cloth) 0,24 61 662 Yds 
iv Canvas both as begs d& 
cloth) 993,088 Yds 


Below is 8 statement of total reported production of 
goods manufactured on Government account (by the 
miils In the membership of the Association and also by 


Gagulbhai Mil 
Description Granny 

in, 
TP BanHeeay (5536 Yes 
8 Serim Cloth Vo yae'van 
9 Hessian bags and Cloth & 2,41 Tons 
Canvas { raaz'its van 
10 Backing bags and Cloth — fy ag op ags Fun 
1t Ropes and Twines 440 Tons 


SUMMARY 
Total Civil and Military Accounts 


Hesslan— 
Yds Tons 
Civil 117487036 = 20.176 
M Iitary ‘74,21 404 1a3 
124908438 33.019 
Racking— 
Civil 8,24,51 652 37,343 
M itary 1,24,26 436 5 706 
1049°78,087 = 43.040 
Other Manufactures— 
Olvil 2900 
M Itary 446 
3955 
Grand ‘Total 79 423 


NB Returns of two Mills have not been received 
An catimate of their production has been Incorporated in 
the tote 


THE JUTE CROP 


Messrs Siuclair Murray é¢ Co Lid issue the follow 
ing Crop Report for the week ending 10th/May 195 —~ 

General Very favourable weather conditions mh ve 
con nued nnd the crop is making good progress H gh 
land sowings are not yet completed in some districts 
op which we report Weeding i going on ax required 
Rivets may be considered normal 

Narayangan]—Gowings completed —18/-.  Weathe 
has been very favourable and be crop hag made good 
progress Plants are healthy and range in belght up 
to Ob fl Raver is wbou, 1 ft lower than at this dute 
asl year 

Dacea.-Sowings completed 18 Weather hag been 
favoirabl Plants are healthy afd range in height 
up to 5} ft River iy normal 

Chandpur —Sowings completed 16 Alternate 
rain and sunshine has be-n very favourable Plants ara 
houlthy ond rang, n height up vo 44 ft River normal 

Hajigan)—Sowings completed /10/ | Weather has 
continued very favourable Plants are healthy and 
yange in height up to 4} ft 

Anhogan} Sovings completed 18 Weather has 
continued very favourable and the ctop is making good 
progress 

Akhaura—Sowings completed /17 Weather favour 
able ‘The condition of the crop is very satisfactory and 
plants range in height up to 3 ft River normal 

Nikiidampara,Gowings completed /18 ‘Weather 
has cont nued very favourable and the orop is making 
Rood progress Plants are healthy and range in height 
up to 3 ft River is about aj ft higher than at this 
date last year 
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they range in height up to 3 it $ ins. 
Gaibandhs,Gowings completed -/20/ 
healthy and range in height up to 4 ft 
Serajganj.—Bowings completed 18/6 againa /12/9 
sown of this date last year Favourable weather oundi- 
tions have continued and the crop la making good pro 
Gress, Plants range in beight up to 3 fl @ ins 
River is somewhat lower than at this date last year 
Whangoora-—Weather hag been favourable, Sowings 
are not yet completed Sowings to date are estimated 
at 36 ‘as against /13 8 at this date lest year Plants 
are healthy and range in height up to 3 ft River ts 
somewhat lower than at this date last year 

As n baais of compariacn we take last seasons crop 
as 18 annas, 


CORRESPONDENCE 


FUTE MANUFACTURES FOR WAR PURPOSES 


Bm-—I was interested to read in your Jute 
columns in the issue of CaprraL, dated 10th May 
the comments expressed on an article in the 
Bulletin of the Indian Central Jute Committee 
dealing with PBS As Chairman of the Execu 
tive Committee Indian Jute Mills Association 
Research Institute and also as Chairman of the PBS 
Executive Committee I would, however lke tu 
make certain corrections regarding this article and 
also at the same time glve a more accurate picture 
of what PBS ts and what {t does 

In the first place PBS and BITHESS ate 
quite different materlals The latter is almply 
bitumenised hesslan as the name implies and ia 
obtained by passing heaslan fabric through a@ 
bath of aaturant bitumen to a given increase in 
weight The resulting product obtained trom such 
treatment was used for experiments carried out 
in Nairobi but is not waterproof which has to be 
@n essential feature of PBS and as a result ite 
Use was discontinued after only a relatively amall 
quantity had been produced PBS which is the 
abbreviation for Pre fabricated Bituminised 
Surfacing (Sacking) to distinguish it from Pre 
fabricated Bituminised Hessian as manufactured 
in the UK for slmilar purposes 1g obtained by the 
combination of a saturating and coating process 
using two entirely different types of bitumen and 
manufactured by a special technique Details 
with regard to the development and manufacture 
of PBS tn India are not yet available for publica 
tion but I would nevertheless Uke to make 1+ 
clear that the Indian product which ts not the 
same as the UK product has been the result of 
collaborative effortae made by the Technical 
Adviser and engineers of the Engineer in-Chief's 
Branch New Delhi end the Indian Jute Milla 
Association The technical staff of three milla in 
the membership of the Aasociation pioneered this 
work through its early stages under advice from 
an@ in collaboration with military technical 
experta the work of co-ordination being done 
through the Research Institute of the Asaocia~ 
tion The three mills concerned were Howrah 
Mills Co Ltd (Managing Agents Jardine 
Skinner & Co) Barnagore Jute Factory 
Co Ltd (Managing Agents George Henderson 
& Co Lid) and Empire Jute Co Ltd 
(Managing Agents McLeod dé: Co, Ltd) ‘As 
& result of this pioneer development work designs 
and plans for standard plant were drawn up and 
the plants were built partly by the mills them 
selves and partly by firms associated with Mull 
Managing Agents The choice of mills for installe- 
tion of plant waa decided by the military authort- 
tles in conjunction with the Chairman of the 
Todian Jute Mills Association, 

The manufacture of PBS te entirely controlled 
by the Engineer in Ohlef’s Branch New Delhi and 
although tts main use has been in the rapid 
fabrication of aerodrome runways it hae been 
successfully put to numerous other uses includ- 
ing road end roofing construction The material 
which is essentially © robust waterproof 
membrane cannot be lsid indiscriminately and 
expetionce gained on thecont{hent of Burope and 
also fn Raster Theatres has ghown that the soil 
on which # is laid niest ‘be peoperly “ stabilised” 
béforehatid the usdfulness of the pro- 


have been achieved by first-class teem work within 
the industry iteclt and ite ahiecteted Meeserch 
Institute coupled with « unity of purposes snd 
Ue experiance gained abould ke of not imcou- 
aideradle valge iy thy 

7 R, WALKER, 


Inpiay Juve Mute Assootatzen 
Restascn Iserrrors. 


COAL SUPPLIES TO LJ MA, 
(Ho tae Morron‘or  Caprtan”) 


‘Siz —Please refer to page 568 column 3, of your 
teaue dated 17th May under the heading COal, 
According to our recotde up to 17th May 1986 
the Indian Jute Mills Association have received 
an average coal supply of 485 wage daily against 
a target of 85 It fe fot understood how your 
correspondent has given a Agure of 30 wagons 
only as beitg the daily average 

G FARUQUE, 
Dy Coal Commissioner (Distribution) 
1 Couneil House Strest, 
Calcutta, Qist May 1945 


THE FOREIGN JUTE MARKETS 


(aoa Oon Own Comazsroxprnt ) 
Somewhere in-England 7th May 

‘ITH the war tm Europe virtually over now 

comes the most critical tlme for all cop- 
cerned in the jute industry tn this counwy 
Already there are thoughts of <de-concentration 
and during the past few days, spinners have been, 
asked to aign & declaration that they will not 
increase thelr production of yarns beyond certain 
limits to the detriment of others, who might not 
be so fortunate in securing additiona] workers 
returning from the Forces or other national 
employment This is to obviate any material 
increase in supplies of yarns before syfficient 
tooms which have been standing idle under con- 
centration can be re started to consume the addi- 
onal production the obvious result of such 
increase being to create weakness In prices, 
Generally speaking production of yarns ja, mean 
time reduced to about 60 per cent, of normal, 
mainly through the closing down of a number 
of spinning establishments, allowing a number to 
continue working at anything from 62 to 100 per 
cent It appears that those who have been 
running at less than 75 per cent. of normel cam 
Increase to that capacity but not more while 
those who have been working at over 75 per cent 
can continue to do so but make no attempt to 
employ more labour ahould the opportunity arise, 
I understand that the question of de concentrat~ 
ing looma will be considered in the near futuro 
and that it will rest primarily on the xe atarting 
of looms in the factories of firma only partially 
affected by the concentration before those factories 
which were entirely closed are taken into account, 
The Jute Trade Hoard will meet this week to dis- 
cuss & request from the workers for an increase 
in wages which, if granted will un- 
doubtedly affect pricey for both yams and cloth 
I hear that there are a few firms who are already 
paying more than the minimum rates of wages 
through which they are successfully securing satis 
factory results in improved attendance of their 
workers and consequently a good output of yarn 
Manufacturers declare that there are some spinners 
whe are now pressing for orders for hesstan yurne 
and a bellef is gaining ground thet busitiess could 
be done at less than the fixed maxinium price of 
ba 5d for common 8 tb cops and 8 Ib spools, 
especially the latter which appear to be quite 


However 
the supplies will be required to moet requixements 
im the very near future when civilian needs of 
an urgent nature cannot longer be 


ignored, 
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WORKING OF TRA CONTROL 
SUCORSAFUL WAR-TIME MEASURE 


UTLINENG the working of tex control, ats prene 

‘conference last month Mr Henry Jones, Direotor 
of Tea Supplies, Ministry of Food (Britain) clstm- 
od that the alm of the Control which was to cctt- 
ine war time measures of security and economy 
with the retention of war grading blending 
end packeting bad largely been obtained with the 
retult that the consuming public in the ‘United, 
Kingdom was getting the type of tea it wants and 


the Servioes’ requirements of the Ailies, which 
had first claim had beén met in full but thet in 
arriving at the allocations for civilian consump- 
tion some discrimination had been made betaveen 
the tea drinking countries and others 

Jn negotiating with the respective Govern- 


cover increased cost of labour material ete in 
curred since 1939 Pre war values are settled 
through panels of brokers in the exporting ¢cou~ 
tries Through tea controllers contracts are made 
each year with Individual estates for the supply Of 
stated quantities of ten Allocations to countries 
Wher than the United Kingdom are passed on at 
the contract price but only on condition that no 
excessive profits are made by deniers in the im- 
porting countries 

On arrival in the U K of consignments which 
are shipped in blocks of 2000 chests deliveries are 
made to warehouses in these same blocks records 
being kept at each stage so that a check is main- 
tained on eath shipment down to the single chest 
But whereas before the war the ea trade was 
largely concentrated in London stocka are now dis 
persed over the country In a much larger number 
of warehouses than previously and the packing 
industry has been similarly dispersed 

Arrivals are graded into three categorles accord~ 
Ing to type and value, and allocations are made 
in equal proportions of the three grades, each of 
which may however include teas with a wide 
variation of prices To meet the needs of packers, 
some of whom deal mainiy in low priced and 
others in higher priced blends # aystem of 

swaps has been arranged thus enabling packers 
to maintain to a considerable extent their pre 
war biends Something approaching 25 000,000 
packets of tea are sold weekly in the 0 K so tt 
18 not surprising if some of these fall to readh 
the standard of quality required by the consumer 

t the greatest efforts are made by the big packet- 

houses to maintain the mandard of their brands 

and thus retain the goodwitt of the proprietary 
Packets 


RUBBER BONUS SCHEME NOT TO BE 
RENEWED 


Te is understood that when the Robber Pro 
duction Bomue Schethe in Indig expires on 30th 
June this year it will not be renewed Instead, 
the Government of India. will pay until further 
notice fixed prices for Hevea rubber based on a 
price of Re 1 per ib for Group i rubber delivered 
to the Government Godown Cochin 

‘This will provide producers with a substantially 
higher return than has been averaged over the 
period of the Bonus Bcheme and it is hoped will 
stimulate the maximum possible production of 
crude rabber which is still most critically needed 


TEA PROPAGANDA IN CEYLON 


In spite of increased difficulties in many 
@irections, the campaign to encourage the con 
@mption of tea in 


Ceylon during 104 pres 
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CAPITAL 


wuocessfully coutinded on similar lines to thos 
of previous youre, adioedfing to the Réport of the 
Ceylon Tea Propagenda Hoard 

The Boards “caravans travelled 6,777 miles 
anid distributed « titel of 1397080 cups of tes 
The scheme designed to make the rising genera- 
Uon “tea minged cotitiziued to make satisfactory 
Progress, and it is estémated that the scheme is 
increasing the consumption of tea in Ceylon by 
tome 360000 Ibs. per annum Certain investiga 
tions made go to show that practically alt the 
inhabitanta of Ceylon now drink tea This ia 
attributed to the advertising work catried out by 
the caravan tnits in the past, and the present 
improved purchasing power of the general public 
The reproduction of amusing Tea Revives You" 
coloured cartoon pictures by Bert Thomas and 
other well known artists continued to be the main 
theme of the Boards local advertising Approxi 
mate local consumption in 1934 wan 1906 820 Ibe 
und in 194 15768000 Ibs 

The income for the year amounted to 
Ra 166274448 and expenditure to Rs 1223 101 43 
showing an excess of income over expenditure 
of Re 63964208 to which falla to ba added the 
balance from 1943 of Re 153,57676 making 9 
total of Rs 793,91981 Of this amount 
Ra 7603638 hea been tranaferred to General 
Reserve and Rs 700,000 to post war Campaigns 
Expenditure Reserve leaving 8 balance of 
Re 1719148 at credit of Income and Expenditure 
Account 

In Ceyton largely a8 a result of the increased 
expenditure incurred on the local campaign 
during recent years the consumption of tea 
shows @ Most satisfactory upward trend The 
fullest possible advantage of opportunities 
afforded by war conditions has been taken and 
every endeavour wilt continue to be made to 
utilise the resources of the Board in furthering 
Ceylons war effort combined with the promo 
tion of tea consumption 


MALAYAN RUBBER AND TIN 
COMPANIES 


With the road to Singapore opening up the 
attention is directed more and more to the future 
of the rubber and tin induatries on which the 
economy of Malaya and the Straita Settlements 
hinges 

In the House of Commona the other day the 
question wag asked if the Government intended 
that the rubber and tin resources In Malaya were 
to be handed back when Malaya was freed to 
foreign exploitation by private concerns or 
developed under public control in the interests 
of the native population 

The answer given by the Colonial Secretary 
was to the effect that British and other non 
enemy rubber and tin companies would cettainly 
be allowed to returm to Malaya to resume posscs 
aion of their properties and make thelr con 
tribution to the vital tayk of rehabilitating those 
two industries. 


PERSONALIA 
Mr E. Lafevre bas heen nominated a momber of the 
Indian Rubber Production Board vice Mr lL. J T 
Polgreen resigned 


SURVEY PARTIES FOR BURMA 

TL has been agreed that eight gurvey partics shal! 
be allowed to enter Burma to report on commercial 
and industrial properties The parties will devote their 
@ttention to the following rice timber oil mining 
rubber and tin and other produce ulilitices—eg water 
transport electricity telepbones building construction 
and motor repsirs—and gtneral Residehtisl property 
is excluded rom (he scope of the surveys. it 1s expected 
that the parties will be in Burma about the middle 
of July This fs na ® result of a conference held by the 
Burma Otvtl Aftatte Servive in Calctttta about ten days 
ago 

Lt -Qol, Beecheno hag been epyoitied Custodian of 
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For Economy Quality and Servies, 
INSIST ON 
JEDY PRODUCTS - 


the best Black 
JEDY TAPE, ‘Adbiarva Tape 


{Tested from Govt, Test House) 


Flexible Micanite Sheet, Cloth and Paper Hard 
Moulding Micanite, Heat Resisting Pressed 
Mieante Sheet, Mica Tube, Mica Tapa Rubber 
Selutron, Stioking Plaster etc, ots 


Manufacturers 


COMMERCIAL BUREAU | 


(Supp ers 0 he Department of Seppy Governnient of 
Anda Ra way and other lodus ia camcerta), 


2%, STRAND ROAD CALCUTTA 





@& CLIVE STREET CALCUTTA. 
Eatd 1920 Phone Cal, 2258. 


CASH CRRTIFICATES. 
Ro. 6 10-0 alter 3 Yeare R wee 
Re, 80-48 Re we 6 


The mo rey invested an caah certeficates is at the 
d pou of the depos tor at any t me after one year 
and u eur able wth nterest whenever requ'red 


SISIR K. BISWAS Masaser 


UNITED IRON & 


| STEEL CORPORATION LTD. 


BEGISTERED OFFICE FACTORY 


# Ciive Row ery forge 
CALCUTTA. Phone Howrah 034 
MANUFACTURERS OF 
@ PUCTING 
@ CASTINGS 
@ MACHINES 
@ MACHINERY FARTS 
@ TANKS 
@ DRUMS 
@ CISTERNS ETC ETC 
and all kinds of M # works 
KON DALAL Mauaying Dirsetor 
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HinDUSTHAN 
Genenat InsunANcE 
Sociery Limiteo 


Head Office MINDUSTHAN BUILDINGS, 
CALCUTTA 


Chairman Mr N R Sarker 
Branches at: 
BOMBAY, 


LUCKNOW 
AND NEW DELHI 


MADRAS, 
LAHORE 





ATLAS MACHINE TOOLS 


CAPSTAN LATHES, Are Remembered for 


POWER PRESSES, ACCURACY 
SRLARING ‘WORKMANSHIP 
MERCHINES DURABILITY 


SOLE DISTRIBUTORS 
THE INDUSTRIAL SYNDICATE 
4119/B, Ripon Street, Calcutta 
Tel. P. K. 3461 & 1185, Grams “Swanis” 





Indian National L“ 


Heed Offeet 8, LYONS RANGE, CALCUTTA 

A reputed and popular Bank with full facilities 
for clearing arrangement 

1 Special Fixed Deposit Scheme 

2 National Pension Certificates 

3) Three and Five years’ Cash Certificates 

Ath for copy al Guide t0 lawesters, 

‘Phones Cal 4101 R ROY aa 
‘Gram: “Clearing” BManszing Director 


Branches: 





Bombay Raipur (C. P) Chakeadharpore, Charbasa 
| (Behar) Navadwip, Burrabarar South’ Calcutta 


BANK OF INDIA LTD. 





Head Office ~81 Radtabasar Strest, 
CALCUTTA, 


Mr B Narayan Chewahury 
Managing Drectors 
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Engineering end Transport 


INDIA’S IRON AND STEEL INDUSTRY 
IN 1942.48 


SUBSTANTIAL GONTRIBUTION TO WAR 
EFFORT 





M iid iron and steel industry continued to enidy 
Yalrly prosperous conditions during the year 
1943 43 and that in spite of repercussions pro- 
duced by the Far Eastern war Output fell below 
the record Agure attained in the preceding yeat 
but a8 compared with the pre-war year 1998-39, 
showed a substaniial increase-14 per cent. in the 
case Of pig Iron, 19 per cent in that of finished 
steel and 2B per cent in that of steel ingots. A large 
proportion of the output, as well as of the reduoed 
volume of imports, was absorbed by Government 
for war und urgent civilian requirements, with the 
desult that ordinary civilian consumption had to 
be severely cut down The acute scarcity of Iron 
and steel] put a severe check to all constructional 
activity except that which was needed for the 
maintenance of the country§ war effort 
In spite of reduction in output, the industry 
was able to declare higher profits in 1042 than in 
the preceding year when output reached a recerd 
figure The aggregate profits of three iron and 
steel companies in 1942 amounted to Re $83 lakhs, 
as agatnst Rs 568 lakhs declared by the same 
companies in 1941 The chain index consequently 
tose 10 403 the highest level on record alnce 1923 
The trend of iron and steel shares was also in 
keeping with the intrinsic position of the industry 
The iron and steel industry in India has made 
remarkable strides since the outbreak of the war, 
both in augmenting ite output and in turning out 
g large variety of special products sultable for 
munitions production which were never before 
produced In this country observes the Economic 
Adviser to the Government of India in his Review 
of the Trade of India 
At the outbreak of the war the industry was 
in a position to meet a substantial proportion of 
the countrys requirements of ordinary steel, but 
the country was still dependent on Britain for 
supphes of certain special types of steel producte, 
particularly those required for ordnance purposes 
As the war progressed and the shipping altuation 
deteriorated India was forced to strive for @ 
larger measure of self-sufficiency even in respect 
of these products The industry has proved itself 
equal to the occasion and by a strenuous process 
of research and expertmention has turned out » 
jarge variety of materials which were formerly 
4mported Notable among these are buliet-proot 
armour plates required for the fabrication of armed 
vehicles and howitner shields, high speed steel for 
machine tools a special variety of steel for mak- 
ing clectredes complex alloy steel bara for the 
manufacture of armour-piercing shots ateinless 
steel for surgical tastrument ete The production 
of certain types of materials such as rallway 
wheels tyres and axles depends upon the parallel 
Pioduction of acid open hearth steel which was 
hitherto impossible on any larpe scale as the 
usual raw matertals were not avatiable in the 
country The Tata Iron and Steel Co have 
however adapted a process for the manufacture 
of this steel from indigenous raw materials, This 
Company also has put up a new plant for the 
manufacture of wheels tyres and axles to meet 
the Rallway Board’s requirements of these mate- 
tials for purposes of rolling stock These 
various developments though brought about under 
the stress of emergency conditiong have made 
more or less permanent additions to the industry's 
productive capacity 


. . . . 


‘The Indian Coal Industry im 1942-43, 
Coal is the baaty of industria! power in india, 
but its excessive concentration in Biher and 






Adviser 1a the Goveenmnt 
of the Trade of India th 


the year the index number (basg 9th August, 
1939-100) rage from 121 in March 1942 to 156 in 
March 1043, a rise of 98 per cent ‘The rise in 
prices did not result in any widening of the in- 
dustry's profit margin, as !t waa accompantedl by 
an Increase In costs The indystry had to pay 
higher prices for almost all kinds of stores re- 
quired by {+ and wages, which form the major 
item in the cost. of production, had also ta bo 
raised On the whole, afi these factors reacted, 
very adversely on the profit-earning caparity of 
the industry 

The coal industry was in a very prosperous con- 
dition during 10409 though slightly worse off thay 
during the peak period of 1938 The profits de. 
clated in 1941 were much, amalier and those dis- 
closed in 1942 showed a further reduction The 
telative index number worked out to 1103 for 
1942 as compared with 1146 for the preceding year 

™ view of the rising trend of costs the coal com- 
panies tender for the supply of coal to State 
Raliways was limited to # period of six months, 
instead of one year as usual = This was a signin- 
cant departure from precedent 

Prices of coal shares registered a marked rise 
during the latter half of the year under review 

Exports of coal and toke from British India 
during 1942-43 mounted to only $24,000 tons 
‘The mesgreness of this export figure was Gue 
entirely to the Far Eastern war which had deprived 
India of important market¢ such as Burma China 
Malaya and the Btraits Settlements and Hong 
Kong 


. . . . 


MACHINE TOOLS IN INDIA 


The first meeting of the Industrial Panel, set 
up by the Planning and Development Depart- 
ment for the development of manufacture of 
machine tools in India, is expected to he hekt 
in Bombay under the chairmanship of Bir L. P, 
Misra on 26th and 27th July, 148 ‘Tue Pand 
will conalder tater alia ways end 
means of maintaining the present output at 
Indian manufacturers of machine tools, and en- 
suring a market for their products after the ter- 
mination of the war, ahd means of developing the 
industry 

Industrialists Chambers of Commerce and Trade 
Associations have been Invited to send suggestions 
for the consideration of the Panel, not ister than 
26th May 1065 to the Industrial Adviser to the 
Government of India 


. ‘ . . 


QUEUL SYSTEM FOR BUS TRAFFIC 
‘The queve system for bus traffic in Cateutta has 
been introduced at the crossing of Chowringhee 
Road and Corporation Btreel for buses plying on 
the Kualighat-Shambarar section 
A wooden barrier has been erected and instruc- 
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; Betis LOCOMOTIVES FOR INDIA 
~he North British Locomotive Co it in reported, 
“hfe rogetved an oxdet for 110 sight-cdapled "Wed- 
thedives and tendare for India and, 60 logomotives 
and tenders for South Africa ‘The company at 
present is completing a large order for Govern 

Tent. 


. ° . oy 


BRITAIN'S GIANT PORT-WAR AIRLIER 
Britains iret lant podt-war 
largest in the world—to operate Indian, Dol 
Atiantic or other routes, will, J learn authoritative. 
ly bably be ready in 1047 and not 1949 o¢ was 
anticipated, atya Reuter’s political corre- 
‘erik. 


‘Named after Lord Brabazon former Aircraft, Pto- 
duetfon Minister and pioneer flyer these mammoth 
Brebasons in the early phase of prodtetion will 
have eight engines eseh of 2000 horse-power but 

produced later in 1047 are expected to te 
Jetupropelled, 


‘These alrliners will have sleeping berth accom- 
modation for 70 people or if used on day 
‘will be able to carry approximately 100 passengers 


in comfort and ata high speed é 
4 . oJ « . 
PERSONALIA 


RAILWAY TRAFFIC 


Summary of carntigs fer the month of March, 1945, 
and working expensts for the month of February, 1045, 
of Class 1 Ratlways—Bodget lines. 

FTO total approximate grows eumings of the 
Mnes for the month of March 1045 
LE@s thah 


of 
the 


Re 20 crores i Rs 2103 lakhs 
fot the correspon month 
and Ra 900 lakhs MORE than 
Fesponding month of 143-43 
year coaching earnings decreseed 
and goods cartings by about Rs 
month 

‘The dectweee under coaching earn! 
to less military parcels, Passengers 


é 


ponding period of 1942-43 Details are as follows -— 


Up to Upto Up to. 
Railways 31948 MEM BLES 
Gn lakhs) (in lakhs) (in Isichs) 
Rs. Ra Rs 
B& A 1188 21.86 2812 
BN + 1408 1096 1812 
BERagt wai 189 mer 
EI 30 52 3 
rr fs wo: Me 
MaeM 1.89, wat 3611 
N Ww a fal Re 3455 
Oudh & Tirhut 535 638 690 
BL 888 1947 1,81 
Oeher Railways a a " 
Saat pe» Gees 
‘Tota 10618648 LG 


3 During the month, the number of wagons loaded 
goods traffic incressed by 7.96 per cent on the 
@auge anid 174 per cont on the metre gauge as 
conipared with 1044 Fro AD ee Se ar 
303 per 
on the 


Broad gauge coensat (70,230,368 40.86, 
Metre gai + F18bG 19.456,000, au. 
& Waget, youhing 


Odinpartson of figtires Of wottoh Ioadings on Cine 1 
Raltways-— 
(a) Number of wagons (in terms of 4-wheelers) 
loaded during the month of Merch, 


Percentage 
‘tcreman( +) oF 
decreage(—) th 
1944 1948 1945 over 1944 
Broed gauge 385,867 413 B11 ATA 
‘Metre gauge R69l «= BTS FITS 


(b) Total number of wagons (in terma af 4-wheelors) 
Joaded from ist April to sist March 
Percentage 
iMereane( +> oF 
decrease(—) in 
1944-48 over 
1043-44 1944-45 1943-44 
Broad gauge 4390368 43000724309 
Metro gauge 46 OBIE 4 12 
{c) Detatly of wagons tn terme of G-whetlers) jond 
ed on broad and metre gauges and the total 
from Ist April to Sist March 
Percentage 
inorease( 4) oF 
decrease (—) in 


1044-45 ovet” 
Teems PSG 1944-45 1943-44 
T--Broad gauge 
(0) Col and coke for 
the public and for 
foreign railways 023040 029961 +075 
GD Grains and pulwes 910702 346 458 --6 83 
(il) OF seada ‘79,969 68,381 = +105 
dv) Colton 6412 64472 nm 
(¥) Miscellancous suiatls 476428 425,738 = 20.5 
(vi) Miscellaneous £U11 
wagons 2 133,094 2,931 505 + OSL 
(vi) Home Ine stares and 
ronterialx asigi1 315167 4.118 


(vil) Com for home line 
o BN BI & 


@ IP Rajlways 166171 160,271 +188 
I—Metre gauge 

{) Goal and coke for 

the public and for 

foretm rallways 118673 128 639 4822 
i) Grains and pulses 275950 963,223 39 
(i Ol seeda a8eeq 87752 +46! 
(iy) Cotton 81779 Sisco | 150 
(v) Miscellaneous amaite 300488 205474 = ~-153 
(vl MisceHaneous — full 

wagons 161741045908 +223 
(vit Bome Une — stores 

and materials 197133. 189,501 +202 


TII—Totgl (Broad and Metre gauges) 
@) Coat and coke for 
the public and for 


foreign railways 10419191008600 = +160 
di) Gretna and pulees 646742 610681 568 
GlD Of seeds 163,893 176113 +780 
(ly) Catten 128191 116432917 
(y) Miscellaneousamalts 836.9% 731212 —12.5 
(vi) Miscellaneous — full 

watone BAT OORZOTTOON = 4. 149 
(ID Home tine stores 

‘and materials 3084 FORTHE +148 


*Moluded in ttem tvil) 
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Substannial Stocks of % 3 
and 4 core Unermoured 
Paper Insulated = Lead 
Devered Cablen are avail 
Bie 10 omental con 


KNOWN WHEREVER 
THERE 1s ELECTRICITY 


B, 1. CABLES HOUSE, 
9, Hare Street, 
CALCUTTA 


European supervision and can tupply 
you with nomterroge tmetel 

to any specification with s gu: 

We are doing this for Government and 
the Railways 
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ty NITYA NARAYAN BANFRIER, 
wth» Foreword by 
Shyama Praund Mookeries MA. 
Rat at Lae 
A ractica puide to the Law and Practlee of modern 
bank ng ontalning rpecimens of all useful forme 
Price Re 7 only 
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Fawmont Inspection Cars 
are used by the following 
Railways In Indis — 


Baroda State 
Bengal Negpur 
Bhavnagar State 
Bikaner State 
BBA&CI 


East Indian 

G.1 Peninsale 
Jodhpur State y 
Junagadh State 
M &S Mahratta 
Bengal & Assam = Nizam's State 
Cutch State North Western 
and South Indian Railways 


Full particulars from the Agents 





93, Clive Street, Calcutta. 
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BATHGATE’S 


| INFLUENZA & COLD | 
CURE 


‘THE LAKSWMI COTTON MANUFACTURING 
00, 1D, 
THE VISHNU COTTON MILA, 129, 
(Secretaries & Agents Tis essber Om 34. 





Repatea 
Seldom fails if taken at the You ft Rare Pa Paar sical 

beguming of the attack. pu see pyal apalonTizaton Fs Fe3 or 

‘Thy Laleshent Catton Memwlasturtag Co, Ld 
BATHGATE & CO.| 2 SeGzBeie Ge * pee 
e. 1942 1°90,90,294 2.41283 38,00,000 41,212,091 9,00,000 KM 

LCUTTA The Viebun Cotwa Mi Ld— 
CHEMISTS CAI ITT. 14 AB 3 Wher! 29.2400 3298 Mt gasom 3 %, new 
it Rtiaao & ia samo Mat AD 7 fiw 
The ameant of us heen é thls year oe 
be pslerence e Capital rattioiee. peas Spe ae rived vires on Re. ae 
DOES YOUR rte shares of Rx S00 cach have been divided into shares 


(Re 100 cach 


WATCH 


NEEO 


REPAIR 


Like all Calcutta be 
send it to ui to dayl 


—= 
GIELLE TEA CO, LD 
TEESTA VALLEY TEA CO, LD. 
TUMSONG TEA 00 LD 
(Secretaries & Mg Agents Davenport & Ca, LA.) 


Nat 


BEST MATERIAL 


‘will be mere than ‘atisfed! 
EXPERT Year aoe aie fol 
* ATTENTION ended Crop Price zx Tam Net Re Dividend fr 
° Mist Rawed pe th Sales pennee ton Profit nerves percent ward 
TOM Tec the Ae Re Re Re Re Re Prof Ord Ra 
ANGLO-SWISS WATCH C ee oy ire rene 
$7 Dethoure Sq CALCUTTA. OU 2471 GSE RGR Tae Sek TNT ROOK IRI § 1 Tae 
1943 3K 321548 235 753 170,809 7,08 35,009 13°00 188 
1942 198,645.41 SP 445 1,34,683 Be (S500 17,990 é » vas 
Toveta Valley Toa Co, La. (Phouted Aten TIL3E neves)— 
94 991817 1706 430475 a ee ie 
oe OU TG SAM Vaca ian 1 Shae B om 
Sh dotots iSa0 258485 Zine sens Lass 50000 ty aod 


AV wank wrere THE rromise OF seevicn 


Tumeong Toa Co, Ld. (Panted Area $5.06 meres) 
MEANS THE PERFORMANCE OF SRRVICE IN A 


194 199.280 1917 171746 14052 2615 1648S NI 7 $14,286 
143 160.240 37 16 172,381 1,52 8B 2314 22 908 


7 wy 
MANNER WHICH 15 PROMPT AND WITH AN i han ee TR eee see Bea eg Bee 
AIM WHICH IX COURTEOUS Betimates for the nenton 1945 are as under — 
Crop Expenditure 
BANK OF COMMERCE LTD ve ne 
e Glos Tea Co Ld 224.900 188,820 
(Scheduled Yaak) Tetsta Valley Tea Co Ld 400.000 299.345 
1, CLIVE 8T., CALCUTTA Tamsong Ten Oo id 144 000 102957 


AND BRANCHES: 
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THE BURDWAN-CUTWA RAILWAY 
COMPANY, LIMITED 
NOSICE w hereby given that a dividend at the rate 
of Ra. 4-1-0 per cent per annum (less Income Tax) for 
the year ended 3lst March 1044 jp declared payable on 
and from igth May 195 Warrants may be had on 
application to the undersigned Where standing inctras. 
tions az to the disposal of dividends have already been 
Tegiatered, Warrants will be ‘sued accordingly 
By Order of tho Board 
McLBOD & CO. LTD, 
Managing Agente. 








a Gam Janauampad 


“Bank of Calcutta, Ltd. 


(With all cheering Arrengemente) 
APPROXIMATE FIGURES AS AT THE CLOSE OF 19. 
We, 18,000,000 
Re, 1,000,000 
Ro peeve 
Re. lone ene 


DR M M CHATTERUZE, 
Managing Di cco 


38 Dalhousie Square 
Calentta 15th May 1945 





THE SONAKUNDA BALING CO, LTD 
NOTICE is hereby given that the Annual Ordinary 
Geteral Mosting of The Sonakunda Company 
Limited, will be held at the Registered Office of the 
Company Chartered Bank Buildings, Calcutta at 
20-45 am. on Saturday the 26th day of May 196 for 


PRABARTAK BANK LTD. | isazes"sste nc tte te, 
oie’ POABAWTAN. - Waid-ined saa tha Audited Accounts for the your ended wih Pebeuary, 
Hd OMe 61 ROWDAZAR STREET CALCUTTA Doe eine Pepe ‘Auditors apd, tot! 
Cotoutta Branch 61, Cilve Street, Cutoutta, ony other business of the 
‘Chairman SRI MOT! LAL. #OY ‘The Share “runatar Reere of Ue Compesy 
immer cloeed fram % both tage 
INTEREST ON DEYOBITS Current, 1% Gavings, 2% 
Fixed Deposit Oush Certificate Provident Fund, By Order of the Direstory 
Loan and Overdreft Terms on appileation BIRD & CO 
a Managing Agents 
Purchase and “es ‘te data Shares an: 
nee Note —Dtvidends will be pald to registered sharehokders 
onttee Onanae 3} Rajshaht 
Aone Chandoraagors Piradesnt only 


ae Director Ml CHATYRRIEX, A 





We mvite proposals from first class manufacturers desireue 
of expanding thei business in South India with a view to take ep 


therr stockist, distributorslup We have a net work of organien- 
tion in all the important centres of South India. Bank references 


exchanged. 


| SOUTH INDIA TRADE EXPANSION G6... 
Hacean = Ballieos 8, Semabudoss St., Madras, Gv. 





ban diver 


COMPANY REPORTS AND NOTICES 


MEETINGS OF SHAREHOLINES 
AND DIVIDENDS . FORTHCOMING 

























‘Mame of Cormpany Pate 
Bengal Nagpur Cotton Soon, « 
‘Texpore Weligers Tremwhy | 940-45] Noon. 
Texpare Bal: 
dnding OG Ooncesston Te. “ 
(in Liga.) 35 §-45) 10-30 a0 
Qauracherts Toa 25-4-46) 3 i us 
om” 
Momutte Fectrig 
ee petaytined meal ore 
cbr dot Sonam | BE] 
pure Bitalpur Coal Concern Sr, 
Scoskunde unde Baling 30-5-48) 19-45 
Oomilia Banking Corp ration | 37-8 43] @ 4. 
Bourapore Go. (3400) ter Heo > 
ute: 
Ben Paper al 39-5-45) is 
Nuddea Go, (Jute) 29-6-40) 12 10 par 
Bharat Gerbon and Ribbon, See iio Wi ay 
Nate Deal en | 
Gilapuke! Tee ané Seed ieee ara rons 
Bongel Bonded W545! Ore oo 
Marshall Bons & Co (india) 
hunt 1 hee] son | 
oe 
Bokakhet Tea 81-643! Sen Ts 
Methont Tea 316-451 910 re | 8 
Baily Jute 31-6-40| 20 r e | 4 10) 
Rampoorta Catton TSO) 4m, 
Saw Mills & Timber | 1-645 | Noon 3 & 
‘Testa Valley Ton 1-646 | 19-182 
Bone Valley Portland Gament| 1-448 | 9-90 Fm 
Kumardhubl Engineering 
2-48] tam | 1, 
annupurne Tes 44-45 | Noon 
Arakan Piotiile Oo Ld 4043} 3 re 
fran a Jones 5648 rant am] 20i 
SB-45, 
Baimer Tawtie & Oo 1d 5845 | Koon 20. aa) 
Tumsong 5-6-46 | 12 189 w| (0) 
Khartah Co (Jute) 445} Noon. | 16 (0) 
Waverley Jute 86-48 | 11-30 
Howrah Milla (Jute) ee Noon } 174 (0) 
Ralingos Jute Begs | ar, | 198 (0) 
fut Ld 
New pamenbagh ‘Tea ow] ah fr " 
Gediabart Gs Oo. (Ten), Deas | stb roe | 0k 
e Gopal Paper Mille e045 | dra, 
Natioosl Bate Depot, and 
Storage 88-45 | 4-90 Fe 
tnvewment © & Fidance Co. 
Ld 11-46-46] Noon, | 8 (a} 
Cir Investment 4 Trust e ak aig) 
8-45) | 
Kingsley Golaghat-A saa m. 
Tee, 13-445] Noon, 
Minerva Mills {Catton 32-6-48] 4-30 rie 
Mobint ugar Mule 6445) Cru 
Retriever Flotilla (in Lign ) | 10-7445} Noon. 








DIVIDENDS DECLARED. Btasalpur Hlocire Supety 
Oo Ld. 34 pe Burdwan Culwa Rallway Co, 

ay Pet Teen Ali Tes Co Ld. 6 po. ‘men Corvcent 
won of (Prt) 3 pe. Bharat Colllertes, Ld 
3 Po, (Int, Tadian Tron d& Blee) Oo. La. @f poo, Cntr 





t—Lens Income ‘Tax 
i~Final Dividend. 


HH Including » bonus af 10 pc 





KINGSLEY-GOLAGHAT-ASSAM TEA 
COMPANY, LIMITED 
NOTICE. 
- THE natnth oe 
soe fa Sores, Geen ete 


Company Bankshall 
hdl 


anes Tecelve the Directors 

‘2ls December 194. 
(D Ta declare = Dividend, 
(3) To elect 5 


1 





iy 0, 9 iGABREPFAL 
GOVERNMENT OF Deptg:;+ j. ¢ | Wpebs, ced Mablications 
Department of 
Onn MAE” - — -kebowr te Factory: kegitlation in india by HM. 
trigtroctions from the ot eiptitles ‘Trivedi (Re 15 NM M Tripatht Lid, Prin 
up's Pan Momrs, Mackousie cons Gtroet, Bombay) 
Lyall @ Go, 9, Minsichi Row Onbewtts, qill dell ty Certainly a most useful reference hook, well 
public motion at Retal ge Wastory ‘Tebepdty, a8 deserving of a piace in the book rack of all who 
$4 Ba criend sancoed om Site May have to do with lsbour the administration of 
agi oats Sealine hat ce coe ae es te ee 
‘Trimmings, Punching Swart Mibu 
Boringh, Mined Metal Dust ag Deart sed ee employee who may want to ‘know just how he 
Purta, Molor_Cycie Components of varloas description, tances end what his rights are In this com 
Steal Bore Gonied with Cupranele, ete, eto. Intend» Deehensive volume are collected most of the im 
ing purchasers ingpect ibe ‘material ex-aitte on any portant legislative enactmenta associated with in 
wating day beveecss 100 aan & 1) pam and 30 ban dustrial labour and its 1$00 pages contain much 
& 0 pon that must be of the great use to Welfare Labour 





‘The Transfer Register 


¥ BHAW WALLACE & CO 


Caloutta Zand May 1048 
Leen ne ene 
MOHINI SUGAR MILLS, LTD. 


General Meeting of the Shareholders of the Sbove 
Compway will be held at ite Registered Ostce 
No 8 Royal Exchange Place Calcutta on Tuesday 
the 26th June 1046 mt 4 p.m, for the purpone of receive 


closed front 


inclusive 
By Order of the Board 
KARAM CHAND THAPAH @ BROG LIQ, 
Managiog: Agents. 
Caleutta aist May 1645 





THE OODLABARI COMPANY, LIMITED 
THE Annual Orditery General Meeting of the Share 
holders will be held at the Registened Office of the Gane 
pony No, 14, Old Court Howse @treet Onlcutta on 


‘the Mth day of dune, 1948, at 3-15 pin for the 
Talbolag maposes 


() "To recetve and pags the Directors Report and 
the mudited Accounts for Khe year ended ist 


Devember 1944. 
(2) To declare a dividend. 
(8) fo elect a trector in place of the retiring 


Director 
W To elect Auditors for the ensuing year and te 
fix fheir remuneration. 
@®) To tranpeoct any other business that may be 
broughs forward, 
‘The Share ‘Tinafer Book of tha Company will be 
dosed fromt tat June 1066 to Oth June UMS both days 
inclusive 
OOTAVIUB STEEL & CO LTD, 
‘Managing 


Agente, 
Coloutta, 10h May 1946 
Sa ne Denne 


SHAGALPUR ELECTSIC SUPPLY 
ew C04 LID 


A DIFIDEND of 3 annas per share free of Mecoms 
‘Tax for the year entind Yiet Déevember 164 has pee 
at 
deelared payable once oo 
Managing 

Onlouttn, NN Mey 1948. 

a Ea EASEEane! 
THE TEEN ALI TEA CO, LTD 


4 aale..0h-Sh-pee oath, fone af 
sap a rr is ecm a 


Officers The massive index espables the consult~ 
ant to find his way about the lebyrinth of acts 
and rules set forth in this targe volume ‘The 
Introduction is discursive but has much in it that 
Is of abiding intereat 


Books received —~ 

Post War Reconstruction and Development Schemes 
Of the United Provinces Government (Becond 
Draft) (Government Press Lucknow Price not 
indicated) 

Banker's Guide by Nityanarayan Banerjee (D M 
Library Calcutta Ra 7) 

The Indian Income Yax Act (Second Edition—1945) 
by A C Sampath Iyengar (Madras Law 
Journal Office Mylapore Madras, Rs % 6) 


STOCKS AND SHARES 
(Continued from page 585) 
Spencer & Co ( B Pref —Ra, 19-4~19-9--19-9-—19-6 
Walford Transport—Rs 9-3—3-7--9-8—2-7 (3-6) 
waiters ‘Transport «Pref Ord)—Rs 96—9-14 $0214 
q 


OML BHARES 
Brith Burma Petrol—Rs 6-10—6-4—8.1—-64 (3) 
Dehri Ol Refinery—Ra, 9-6--9-6-9-4-0-0 
Indo-Burma Petrol—Ra, 104—-104—-102—-103 (68-12) 
Ando-Burma Petrol (Pret )—-Rs_125—126—125—198 
Northern Indis—Rs, 16-14—16-14—-15-3—-15-3 90-1) 
India ON Pteatloe—Rs 0-4—-0-0-—-04-—Dn 

PAPER MILLS 
Yndin Paper Pudp—Rs, 916-6—217—216-6-216 (219-6) 
Grient—Re, 28-10—26-1)—28-10—38-10 (32-19) 
Bhree Gopal—Ra, 16-19—16-13—16-19-—16-12 (24-4) 
Star—Re 16-8-~18-8—15-4-~16-6 (22-2) 
Star Pref —Rs 190—199—-190--190 (118-8) 
‘Maghur—Rs 27-4—-27-6—27 227-6 (97 12) 


REAL PROPERTIES 
Homsayan—Re 11--10-15-—~-17-2—17 1 (15-12) 7 
Flumayan (Dold j— Ra G¢-04-6-04 (4-4) 
‘Midaapore Leminilery Rs Hi pre 16a) 


BAW MI 
Assam Baw—Re, 8-1B—8—-5-18—6 (8-1) 
SHIPPING 


Andia General Navgn—fs 179-8- 190~176—-190 (162) 

SUGAR SHARES 
Balrampore—-Rs 15-8—16-12—15-8—18-32 (19-11) 
Belsund—Ra M18 ~ 14-147 (15-1) 
Carew & Co—Rs %6-10-~27-2--26-10—-26-1 (41 147 
Carew & Co CPret.)—Re. 11b—168-6~140—140-8 (AT 
Cawnpore—Rs. 374—31-6—974—37-6 (41 12) 
Champarau—Rs. 96-4—9¢-19-—30-4—90-18 (40-6) 
Darbhanga—Rs, M—90-2—25-15-26-2 (93-8) 
Dyer Meakin-—Ra, 18-6—18-6-—1-6—10-8 (17 10) 
Now Bavan—Ra, $-2—96-2—25-[8-—0-2 (27-8) 
Ramnugger Cane—-Rs, 16-3—15-6—15-1—16-6 (1-14) 
Bamastipore—Re. 16-i5—10-16—16-18—10-16 (21 10) 
Bree Krishna 15-9—18,9—-1I—16-2 (17) 
Mohinl--fa, 10-6--10-6--10-0—10-8 
Partabpore—Rs, 22-7—90-8--22 7-22-80 (95-4) 

SHARES 


{hmmaam Gardens) 
URE 18-6-~38-G~18-G- 18-8 (17-2) 
Indis— Re. 1€.14—17-2—-16-14—17-4 (18-8) 
Dhunvert (Pret)—Ra_ +-62-6-6.2 @) 


(Dooars 
Banarhat (Pref) —Rs. 104—18¢--104—184 (1A) 
Hydak Fa. 100-8—100-8--1008—100-8 (00-18) 
Jaytirpara—Fts 4h-4—414—414—41-4 (60-8) 


¢ 
Hanequa—Rs, M~1612—-16—1612 (10-12) 

thy Gardens) 
Lockeh--Ra, 4-1-1184 Ia 
New Saounbegh Pret) 


Rl, 
Patrakola—Ra, '4,900—1,810--1,900--1,310 (1 113) 
(Cacear Garden} 


«178-8) 


Colaba Land—Rs. Gruan-Ra, 904. Indian Bleach 
cones RATER AON de OO! LE, ~ tigen 80 Ct, PhewnieawMe: ez1. 
aaents. 6975 =“ Rimylen--Rs. 2056.  Uwaderhi— 

‘Cniititta, eth May 1948 Re M2 Vishw—Rs, 477-8, 
Aleock—Re, 430 Belagur—Ra. a Bemba yer 

Beminy Dyaing (New!——t 
alt iaformation Delletis of: the Goriet Se ene. boubey 3 4 BRB 
ee eta Lee eat Ba intel, 118, Bente Sem hie Tone 
yarn jn dat. i i ee ve | rata seen (Delle 
‘ cogs poly SO GR igh ma 
br aoorttnig: to; Mew: Re 5-19. Indian Coppor—Hs. 31 Associated Comint— 
prdjwot' tend thot gone We 290, Mate Bhool Cist* Prof pie 22h12 ‘Tala teed 
“t reed Pret nie, 200-18, 
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Commodity Reports 
MORE UTILITY CLOTH TO BE 
MANUFACTURED 


‘The Textile Industry (Rationalization of Predue 
ton) Onder 1945 has beer promulgated by the 
Central Government snd published in the Gasette 
of Fadia #rtraordinary dated 18th May 1945. The 
Order requires ol] manufacturers to take certain 
measures from the lat of June 1945 calculated to 
increase the output of utility cloth consisting 
mostly of dhotles sarees longcloth shirtings 
drits, twills etc The Order lays down that 
manufacturers shall utilise not less than 9 per 
cont, of thelr clvitan production capacity on the 
manufacture of ulility cloth The Order alaa limita 
the number of varieties to be produced by the 
manufacturers 


RETAIL SALES OF CLOTH 

With effect from the 15th May 194) the Textile 
Commissioner to the Government of India has 
prohibited manufacturers from selling cloth in 
retail to consumers elther from the manutagtyr 
Ing premises or from mill retail shop A 
circular to this effect haa been addressed to all 
the mille Sales however to mii! employees only 
have been permitted under certain conditions 
Manufecttrers who had retell sales organisations 
prior to the Introduction of textile control may 
apply to the Textile Commissioner for a special 
permission authorising sales from such shops 
Bach such application wilt be cansidered on ite 
merita 


SUGAR SURVEY 

The survey of the sugar position of all pro 
ducing areas in India for the week ended Ith 
May 1948 shows total production at 962869 tans 
or $422 tons higher than in the previous week 
Despatches during the week amounted to 26207 
tona making a progressive total of 367282 tons 
compared with 26978 tons and 940900 tons 
Tespectively The physical stock In consequence 
jy shown at 595,587 tons or 22870 tong less The 
percentage of progressive despatches to produc 
tion fa shown at 38% per cent against 986 per 
cent. The balance stock of 1943 43 and 1044 43 
season augat 98 on 7th May 165 was 7,850 tons 
or 1,811 tons leas. 


INDIAN COTTON FOR USA 

The United Statea War Production Board has 
aunounged that applications for the importation 
of taw aditan from the Indian West const may be 
filed by dry person wishing to import this cotton 

The United States Office of Price Administra 
tion eatabiished ceiling prices on 16th May for 
domestic saies of new military sandbags and burlap 
sheets Imported to the United States from Indie 
Prices range from 430 to 686 cents fob ata 
United States port 

The Poreign Economic Administration has 
arranged with the Government of Indin to pur 
chage 30 million surplus sandbags by United States 
importers 

FOOD PRICES INDEX 

The Meonomic Advisers All India index of 
‘Wholesala Prices of Food Articles (Base Inst week 
of Atigust 1039 100) worked out to 41 for the 
week ended Sth May 1945 ag compared with 2347 
for the previous week Between the two weeks 


Pulseg = declined by about 7 points, while 
Oereale” and other Food Articles rethalned 
atationary 


SUMMER LAC OROP 

“Preiiminary estimates for this years Haisakl 
lac-epop for the whole of India stand at about 
1S Der eent of the previous five years average 
states the report of the Crop Btatistician Indian 
Lat Ceas Committee This estimated decrease can 
be explained ag due to scarcity of Hatki brood 
lwo which serves ag seed for the Bataaki crop 
atid infection of the host trees of tac which could 
nob be carried out aatisfactorily with the result 
tht host trees wore left blank 

thy Yield of the ctop depends matniy on 
the climatic conditions in April May With fay 
ourdble climatic conditions the yield of the crop 
may ‘be somewhat greater than the present eti- 
mate It Js as yet too early to une quantita, 

ve ethna the other summer lac crop A com 
patel estimate in maunds of the Balaak! crop fa 
gtven below — 

Previows five years average 730,850 mds 


Preliminary Final —Fital 
Baik Salsaki Baisakt 
-_ sim sip 
380037, 
Bier ey 380,40 397780 
GC P and Borer 74,000 86,800 82,600 
UP & Agra & Oudh 3.500 8000 3,500 
Rew @ Tndian Froviness 190018250 18000. 
All Indian tates 99000 «100,008 = 68.000 
2780 770,500 372,000 





600 CARST AL 


LINSEED 


A strong bullish tendency has prevailed In the 
Jooal market during the pact week and trading ALi. TN TE cnncsananercumthinn 











has been stagnant These tendencies have po 
gradually emanated from the prvffucing areas Baa? By 
over which @ firm undercurrent has swept with theo 
merchants and stockholders resolutely maintain woe méo 
ing bullish sentiments, The scale of arrivals to ee ee a 
local centres, after having shown some improve oan Bik 3 
ment haa again diminished, and the attitude of Meter) rie 
Jocal sellers has been one of disinolination to DR, Ane 
transact any business in what iy regarded as 8 eae mod 
rising market Enquiries trom local exporting #33 et 
firms have been keen and consistent, but no not 
able transactions have been made Latest 
quotations are as follows —leady Re 13-8 per md 106 twa 
Forward Re 10-6 per md. 
HIDES AND SKINS eo 68 BO 
A fairy large volume of transactions took place but eeu 
ieee can weak whi thove of Boa 2912 4 0 On 
higher than in the prect Q w. 
aking are slightly jeu than in the previous week, ae 88 Diana, Toe alaay ges 00 nig Ro8 
eacais GAiee ° 9 sand, Pine vee 100 sad of a9 ih, 306 WO 
eee mee | aes (ire dey) Do, 3 0 @ 1 9 0 
(Seiween ith May 105 and Rist May 1945) ‘Patent Stone Flooring, 1 tn. Thick 
Cowhides.—-Darbhangs-Purnes (Ord ) #600 pes on the 1460 ORT 170 0 ORT Grey, artidelel Poles per 300 is ae 
basis of Re 19 to Rs 26-8 Ranchi (Ort) 700 pes on 47080 Paint, Green “Matha” rand a4 e 
the basis of Ra, 18 Wet Baited (Siaughtered) 2400 pes. 198 0 In 66's Ready-b0med par owt. meso wa8 
on the basis of Re 1E8 to Ra 16 Wet Gaited Dott Se eters wie 20 ite, ee wo Woe 
6380 pes. on the besis of Rs, 10-12 to Ra wees 
Ta pes on the basis of RE 1p to Ra i610 Ranch! 10 0 0 1000 0 ie ee wae 4o0 
Ralearh $380 pen on the beala of Ra 16 to Rs 164. a oo 00 | ey oe tee OY te 
Goataine—Dacca Dinajpore 1, on the basin Q 
of Rs 100to Re 140 Wet patted 11 750 pos on th baals ao O00 ee ee 
of Ra. 100 to Rs 180 Patna 8,900 pos, on the basis of 21g 710 | MBB Geet salten cwan) 109 | 
Rs 160 to Re 126 uae weo | pce 10 0 0 
BAZAR STOOKS 8 8 et Tanned tale, per 10 (aad } 146 iss 
(ith May 1045) io1z 0 73 8 0 | Tanned Goss kine, per fe ron 
Cownides.—Derbhange-Purnes 500 pea Dacca Assam 25.8 9 | sodimn Bicarbonate, Refined per . ae 
(Gaited) $900 pes Wet Balted 65,800 pea Ranchi woo 413 0 ry a, woo wee 
4100 pos Dacca Dinajpare Salted—11 600 pes, Dacca sao 3 O00 ‘ia bl bere oon wa 0 
Dinajpore Balled buffalo 3,800 pes weo006m Be | Alum, . ve W741 @ OO 
Goateking—-Patna 39000 pea, = Dacca-Dinajpore a4 0 ‘Wool, Kendhar (Cleaned) (Kid 
nz so 10 0 0 La 
moe 800 


143,200 pes Wet Salted 14200 pos 





a 


NB—Averege price is given in ait oases Whatever asare Unan one quotation for « examodity is obtained, ‘Prices 


BARIUM CHLORIDE TO BE MADE IN INDIA anereet ie ioe 
aing barytes as the raw material Barium chlor de ts A—Mezimum Buying Rate B—Ballam Wo, 1 _O--Oenta E-" Rxpaller * Pier B—-Rouse- 
to be manufactured for the first time in Ind by See Oe ee eatin had! Beahine N—Nominal boot Ie Ma ndusttnista Gnerctied Prtece 
Metter Chemical a Industrial Corporation ‘The me hod Btmoso are ill rates tos eblet stations throughout India T—fnoludes mise tar. 8-—KO scot 
was developed to the pilot-plant stage in the laboratories Rrclusive of the Hales Tax of As 1-8 per wubb | ss per candy of 48) Ibe 1 Bs Tiber canay of #00 Ibe. 
e (tor Milla, “tk-per owt of 119 De %—per vendy of O84 1b % par md of 60 2/7 Im A108 Bp —1010-48 
of the Indian Gounell of Sclentine wid Industrial {New Z—Inclusive of Riclee duty Re 167-0 per meund which oame into force with effect trom ist March 104 
Research. Unless otharwine stated prices are of Caloutts market 





COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 
(Prices fer week ending 1%h August, 1939=100) RAW COTTON 


































































Commodity Group Bl dis 
e102 
L Rem ‘set| 003/002" 
2 Wheat (a) 343) 380] 3791 
& Tea (a> aag*] 378°! 973°! 26 
4 Groundauta (a) 30a] 298] 260) 
& Coffee (ay ‘abu; 354) 829) 
& Sugar 14a} 2463) 140) 
1 Tobacoo (a) 203) 216, 
‘4 ‘apze| 380! 405) ¢: 109 760°$t) | 80.208 $$ 
¢ raw (a) ‘9t3| 200] 103) 96 | 2191 000785 
10, Jute raw (a) 100) 190) 
i es, a 
a 47,0085 | 92.716 
1. Coal, 36] 228) | 
ie tone tay bat i woaoneryi| 017 462" 45) yon 
raw (a 
16 Hikes end Skins, row tm) 1a ug 39.876 ern te 
V ‘eroaine 4 
10 Petrol i 6 10 te 140 1676 By 
18. Cotton Manufactures eae | 331) 908 -" Jan weie7s | s8qbe8 
» Jute Manufactures (a) 1 255) 288) 00! 360 pies 1792965 | 1700010 
Cor ted Bheat} 445275 OB.787t 
a Oalvanised rugal anisnoet | Sask nest 




















meld Pinal Forecast 
tome 
wore RE ae | ee 
fe, |S | |e 
sea car 
Production? 1) Sth Ab) 
= ee ae | 


Bales? 


“CAPITAL” STOCK AND SHARE LIST “™ 


‘THE INVESTORS’ CUIDE AND SHAREHOLDERS’ GAZETTE 
Offieiat quotations of the Calcutta, Bembay, Madras, Punjab and London Stock Exchange Associations 
4U rights reserved.) Wednesday, 28rd Mav, 1945 


GOVERNMENT LOANS PORT TRUST LOANS 














































































































































































| Market 
“ Your Year 3 Year ' 
VAmeunt g Repay { quote 
oemandins. |! ua, | toere ul, | Ser fee # wat, | NRT | Se 
— eae es — B | Rupees, 
OVERNMENT OF INDIA CALCUTTA KARACHI~-contd. 
Rupess 
88.82.0003 | 1e6-07 00.9300 | 4) terg | tore 4} toot | toes | 114 | 9,84,000 | @ | teas |! tose | 130 
_ 3 At tan option M6,90100 | 41 igre | 1075 ooo |g! 1908 | ages | 114 [tH 00,000 BE | ead t985 | «DD 
‘Wg?8,"3 000 1342643 | | ot the Govern 35,00,000 4 1906 1967 14 | 200000 8? toz0 |, 1968 D 
40,13,85,000 3 1MM4B5 | | ent of Bedta! 44,00,000 4 1007 1068 lig | 100000) BE) 10321086 D 
5,28.22,000 1065 7 | tear 9 semnene’ 180,000, SE | 1938 i965 | BD 
17.97,284000 4 iz poy 4530.000 | 8) 1916 | 1046 108] 75.0000; 4/ 1908 | soo | 114 | 
TE DREE 000 900-01 GH02500E 6 | t0R1 tet 1061 40,00,000 4 \ 1970 14 | 150000 Sf | 1033 1966 D 
1 140.00.000H) $411021 and] 1981 $600,000 | ¢) m0 | ae | 124 a a 
6301,28,000 | BE) 1086 104668 #86200 | 6!" toga | iene | inks] 78,00,000] 4} aot | agra | 144 | 120,000} 3 1936 | tone 99 
wvam00 | 3 fut 1951-84 1,20,00000| 4 10,00,000 | 34, 1937 1062. 1 
4on4s.000 | | 84) 151-84 ‘asa! 2) te | ia) 'D Mal 
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Quotations supplied by Moasars, Lewis & Jones BOMBAY, Friday, 18th May, 1946. 
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ot igoara, —“Pxoto . |Cometidared Ric Agwocies| *S 84} 54 SH 10) UAH i dah} ds 
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Quotations supplied by Messrs, Kothari & Sons MADRag, satu! 19th May, 1048. 
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LATHE CHUCKS | 
INDEPENDENT 4-JAW TYPE ee 


and how much it costs, From che 
smallest farm to the biggest factory 
account keeping is vital A great 
variety of paper 1 needed for the job 
Ledgers may have co be preserved for 
many years, a shop's cath-memo need 
only last afew hours A small farmer 
needs record books which are cheap 
and strong. 





Titaghur make suitable grades for 
the body and covers of all kinds of 
These Lathe Chucks are of Indian BMH books The best printers end ste 
manufacture. The jaws are cast a at A/ toners know the most economical 
in one piece and are quickly and weight, size and quality for the put- 


easily reversible. pore~from the toughest of ledger 
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paper to be punched for loose-leaf 


Fresh stecks constantly available Noleraper fystems to the hght substance stocks 
at Controlled rates. Envelopes for engagement pads and the like 
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our Last No 542/A. 
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HEAT INSULATION ...... For preventing heat loss from Steam Pipes, Boilers, 
Turbines, ete. oe 
COLD INSULATION ...... For land and marine Cold Stores. 


SOUND INSULATION ...... For sound reduction in buildings, ships, etc., and 
for acoustic treatment in Cinemas, Churches, 
Lecture Halls. 


FIRE PROTECTION...... For the protection of Steelwork Construction and 
Electric Cables, 
INSULATING BRICKS...... For building behind the refractory lining of 


Industrial and Boiler Furnaces to prevent heat loss. 
FOR FULL PARTICULARS AND PRICES APPLY TO :—W. H, DEETH & COMPANY, 


P.O. BOX 320, BOMBAY, 
aad at Madras, Caloutta, Karaoh:, 


NEWALLS INSULATION COMPANY L‘ | 
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Assurance Company 
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Total Assets £2 014,053) 
Losses Paid Exceed £20 000,000 


British and Foreign Offices 5 
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Covered ot Lewes Carvont Bases. tl 


BIRD & CO., =. 


SPENCE’S | S HOTEL 
Doubled 113 youre 

JOHN BARLEYCORN BAHADUR | 

OLD-TIME TAVERNS IN INDIA. 
By Mabe Be BOERS, VD 
Contains the History of 

Famons the oldest in an 

Ameries Africa and Avstralia, 

Price Rs. 7/8 


Obtainable at the Hotel and of off 























ARCHITACTS, SURVEYORS, BUILDERS 
& CONTRACTORS 


1834— 1945 
, CLIVE BUILDINGS, CALOUTTA 














CROSSLEY 


OIL ENGINES 














AGENTS—-KILBURN =& CO, 
4 FAIRLIE PLACE CALCUTTA, 





100% WAR EFFORT 


LET OUR DESIGNS AND 
WORKMANSHIP HELP YOU 
ACHIEVE IT. 
THLEPHONE 6660-69 


BRITANNIA 


BUILDING & FRON Co., Ltn. 


SWITCHES 
ALTERWATONS, 
BWITCHOEARG 

BULBS 








C. LAZARUS 


COMPANY, LIMITED 
21, CONVENT ROAD 


17, PARK STREET 




































WARTIME Savings 
Plan FOR YOU | 


Tho firm fourth of a 
mans income buye 
the second 













Follow this idea} echeme 
through Life Insurance 
and plan with s HINDUS. 
THAN FOLICY which 

joyous end 
aid age for 










onaures 


peaceful 
and @ quiet tenure of lite 
for those who count most 
to you mm He 


HINDUSTHAN 
Co-cperative Insurance 
Society, Limited 


Head Office 1 
HINDUSTHAN BUILDINGS 
CALCUTTA 








































THE PUNJAB & SIND BANK LTD. 





AMRITSAR 
Statement of allele an om ith May 19, 
LIABILITIES 
Subsertbed Cap tal Re ortho 
Pald up Capital Pere roy 
Roseeves ame 
Soak an Fund ae 
ined “and other Deponte Re, sinaaaee 
Floating Depon te me aan 
Siepdries Rs Tae 
Tout Cae’ Ty 
ASSETS 
Cash in hand at Reserve Banle 
ad otter Backs and sioney 
ested in Goverment ned 
ther it oded “Seowriten Ra. Rav. 
eane aod Overdraite "Ree 
Property Puruture aed Stationery Se “Smee 
Sondre Rs kaa 
Total Re 3a 















WORTHINGTON 
SIMPSON LTD. 


STEAM PUMPS 
FOR 


GENERAL Senvice 







WITH WHICH 16 INCORPORATED 










EN QUDRIES 


IO CLIVE ST.CALCUTTA 





67th YEAR 


ay ise MAY 31, 1945 


CAPITAL 


A Weekly Journal of Commerce, Industry and Finance 


THE INDIAN FINANCIAL REVIEW 







WORTHINGTON 
SIMPSON LTD. 


WATER 
METERS 











ENQUIRIES 


IO,CLIVE ST, CALCUTTA 





[ VOL, CXIV 
+ No. 2860 








LANDS, JOBS AND PEOPLE 





BRITISH DOMINIONS” NEED FOR IMMIGRANTS 


of employment was thought to be almost divinely 
ordained, so that any addition to the extating 
labour force was bitterly opposed as likely to 
put other men out of work It has needed a war 
to expose this fallacy, !f indeed we have even 
yet seen the last of it) The Dominions there- 
Tore, equipped themselves with legislative 
Weapons, often ludicrovs in character but none- 
thelesa effective, by which they could, firatly, con- 
trol the numbers of immigrants, and, secondly 
exercise selection as to nationality The heat 
known examplé is the “Dictation Test” of the 
Australian Government, by means of which it 1s 
possible to exclude anyone from the country who 
cannot pass a test in dictation Since the langu- 
age for the test is at the sole discretion of the 
Immigration Authorities {t is mot diMeult td 
ensure exclusion by choosing one which the 
applicant ts unlikely to know Selection was, in 
practice, exercised chicfly sgainst Astatics but 
there has always been a well-defined order of pre~ 
ference tn the minds, If not always in the jaws, 
of Dominion Governments, and the preferences 
will persist, though the general attitude to 
immigration has changed The most welcome 
immigrants of all (except perhaps to Afrikanders 
and French-Canadians) are British Next came 
North Europeans, though for some time after the 
war it ia unlikely that Germans will be desired 
despite the fact that they have proved very suc- 
The war has been responsible for a great  Getadien tanner diene dee tne zh the 
acceleration in the tndustrial development of the uiieral eestate of thelr aiceers ot eset 
baer Se eee eee eni ia ascond ironic compensation for military defeat Poles, too, 
dependent, as to economic prosperity on fuctua- ae eon the hey han welcome than “before, -be* 
tions in the world prices of agricultural producta, use of the universal sympathy for their nation 
Up to the beginning of the present century the Bur Bron ohiestions will cooenee tobe raised 
agains! ie people of south-eastern rope on 
Cerne ae eee een ersial werkere’ ihe account of thefr cultural backwardness and low 
& standards of living Adding Aslatics at the 
shortage of which 1s already serlously Impeaii® nottom of the list, it Je clear that the countries 
4 , 
ie names A eda Sin yin ene ner otha aby to 
mately depend on how fdr an expanding Home ‘™nvdrante 
. . . . 


market can be ensured for the products of the 
new industries Swelling the population will assist Great Britain already has a deciinin 
. i popula- 
more directly than any other factor To quot 410, ang improving mortality, which means that 
More and more old people must be supported by 


from the Leport of the Overseas Settlement Board 
fewer and fewer of working age Emigrants are 


1938 “The Dominions for their part, tn acct 

tion to thelr natural advantages, are generally usually young adulta, and the loss to Britain of a 

well equipped in railwaya, roada, public utilities large number of ent a andl en between the 
ages of 18 and 30 would accentuate an already 


and administrative machinery, and can maintain 
@ population many times greater than that which Gityching demograpite altuation Particularly 
in the inter-war period, emigration was widely 


they have at present No great capital on such 
services should be involved in the absorption of (,,, 
s vadsed as a solution of the unemployment 
substantial numbers of new immigrants; indeed, Froniem, and considerable financial asslatance was 
Offered by the British Government to intending 


the resuit should be a general reduction of taxa- 

tion and overhesd financial burdens through a emigrants, But if economic and demographic 

spreading of the charges for the upkeep of these Considerations are to be given due welght it ta 

services over a greater number of people” opvions that British Governments of the future, 

Simultaneously with the intensified need for More 140 prom supporting emigration, should in tact 
discourage {t The people in Britain are deter- 


people, all Dominions are experiencing a marked 
mined that full employment shall henceforward 


decline in thelr birth-rate; Only among the 
be ansured, and so long as this determination is 


Fretich-Canadians has fertility been unaffested 
during the last 20 years, Forecasts, on the Sasis realteed 8¢ fom of wble-bodied young men and 
Tren @, direct tose of production 


of Net Reproduction Rates, promise very ‘Bittle | omen 
aba gorisoquent inevitable fall in the standard 


help end if the Dominions are ae a 
small percentage of their pafrilation hopes Jow what might otherwise be vi 
the near future, they must open the deor wide, of “Wms ve ‘cian see tachin dan orcad 
to immigration, And this raises @iMoult” quee-? bo ucunly unfortunate, an it would willl further 
t for both the receiving and the supplying depress the Net Reproduction Rate Only those 
tries, per /Sounttiog Whom fertiity-rate te still high can 
inthe forg fu, eMord “to releane young adults 
50 fat @s Europe is concerned this means 
In the past atl Dominions have exercised gred¥” a limitation to the backward eastern, southern 
dineretion ih thétt admission of immigrants. and south-eastern areas In Asia, however, Russia 
Dntil the war opened Dominion eyes to the pos- perhaps excepted, the application {a general 
atbillties of industrialisation, the need for mara Thus the Dominions are now faced with the 
people was thought to have receded and, partl- altemative of abandoning the advantages which 
culatiy during the SAK ™, / abaregacd Dapulatien wait xive them or revising 


were usually bd Oe mere i tabbe-tmmigrants, at least to the 
,petitora for a fixed ‘number of jobs. jot only | extent of extending # -wéldome to the nationals 


yin the Dominions was this a very prevalent of Italy Poland and the Balkan countries The 
attitude of mind, ,flaipst abenywhers the sJetebw bhint onjectot to these Apoples Is that they are 


mal-adjustment of population throughout 
the world 14 8 problem falling with parti- 
cularly heavy emphasis within the British Com- 
monwealth In 1941 Canada held 11.5 million 
people, but the country ts considered capable of 
supporting, at an optimum standard of living, 
between 50 and 60 million (Professor Leacock, 
whose reputation as an economist will perhaps 
outlive his nototlety as a humorous writer, ta 
bold enough to put the figure at 260 milliom) 
AustraHa has recently exprassed o wish to 
increase her population as quickly as possible 
«sfrom the present 7 million to 20 million and there 
ho reason to regard thia as the ultimate target 
New Zealand has only 16 million people (exclud- 
ing 80000 Maoris), but provides scope for at least 
10 milion The white population of South Afries 
{6 22 million, and it js generally held that the 
figure could be doubled with advantage during 
the next generation These Dominions wish to 
increase their population quickly for two basic 
reasons—astrategic and economic The strategic 
argument needs no elaboration, numerically 
small countries are always vulnerable to ageres- 
sion ahd especially so when they cover larg¢ 
areas The economic argument has both gained 
im weight and changed direction within the ladt 
few years 


. . . > 





not readily assimilable Their language is 
different and their customs are different But the 
experience of the United States shows that given 
time and a rising standard of living the assimila- 
tion can be successfully achieved, and that in 
the Jong run the diversity of tradition not only 
adds to the cultural wealth of the hoat-country, 
but provides a more interesting and fruitful life 
for its population generally 


. . . . 


‘The assimilation of Asiatics is appreciably more 
dimcult, and must remain so until stronger 
social and cultural links can be forged between 
the Enst and the West Meanwhile a email, but 
very useful xeservotr for immigration exists 
among Anglo-Indian and Domiciled Europeans in 
India This community cannot continue to exist 
indefinitely 98 a race apart without running the 
tisk of persecution, as the Jewa have been per-~ 
secuted wherever they have tinalsted upon their 
separate (and superior) identity Emigration on 
the one hand or absorption by India on the other 
la the choice ultimately facing European-Indian 
subjects, and for the majority of them there can 
be no doubt that emigration to the Dominions 
offers infinitely better materlal prospects The 
Dominions genuinely need these people; India 
does not And the Dominions will And them, 
already accustomed ag they are to specifically 
British ways of life, far more enatly oxsimilable 
than many Continental Euro) cans Financial 
assistance to European and Anglo-Indlan emi- 
grarfth will be essential if migration {s to be 
achieved on any considerable scale After the last 
war the British Government, in collaboration with 
the Dominion Governments, arranged for 
spectally reduced fares for emigrants from the 
UK They made monetary contributions to 
genefil cxpenses, provided training facilities 
betegm ot after migration, eubsidised land settle- 
ment and development schemes, and granted loans 
where necessary It is not too early for the 
Government of India to initiate discussions with 
the Governments of Australia and New Zealand 
with a view to the provision, as soun as possible 
after this war, of similar assistance for European- 
Indian subjects, and generally to do everything 
Possible to encourage a migratory movement which 
has everything to be sald for {t, and which the 
majority of the people concerned ardently desire. 


INDIA’S POSITION IN WORLD 
TRADE 


GUTCOME OF THE BUSINESS 
CONFERENCE AT RYE 


y waa hardly to be expected that from a cum. 
Terence at which no resolutions were moved and 
therefore no commitments undertaken, there could 
emerge onything substantia! in the way of con- 
crete tesults The Indian delegation to the Inter- 
national Business Conference neld at Rye New 
York, last November is deserving of congratula~ 
Uon, therefore, that it haa at least three echieve+ 
ments to its credit ‘These, as a perusal of their 
essentially factual but nevertheless interesting re- 
port to the Federation of Indian Chambers of Com- 
merce— from whose ranks (hey were drawn—goes 
to show were that they apparently established by 
virtue of their advocacy of her cause, the claim of 
India tc an important position among the leaders 
of world trade that they, tn turn, were convinced 
of the necessity for understanding and appreciat- 
ing the tendencies and forces which operate in the 
international world and which are likely to mould 
itz sconomic destiny, and that they were finally 
satisfied that it was essential that the Federation 
ahouhd; ‘consider the expenditure of a lakh of 
tupees’a year to create and maintain an organisas 
tion through which contact between India and the 
U.S.A in the fields of trade, commerce industry 
and agriculture could be established on a perma 
nent footing 
Whettier or not these achievements will produce 
eonerete results time alone will show, though there 
ean be no denying the advantages which might 
@ccrue to this country from @ better Internationa} 
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understanding of the politico-economic angle from 
which India s businesamen look upon such guestions 
as the commercial policy of nations, intemmptionsl 
investments the scope of private entetprine raw 
materials and foodstuffs supplies, cartela Inter 
national currency relations industrialisation and 
transport and communications These were 
among the subjects the Rye Conference discussed 
and the Indian delegates we learn lost no oppor 
tun ty of presenting their case and stressing the 
need for special consideration for India Judging 
from the sharp differences of opinion to which the 
Report makes reference—but which Sir Chunilal 
Mehta the leader hastens to explain were not 
tnrough any Jack of friendliness but merely the 
outcome of pecullar Indian conditions—tit is still 
open to some doubt whether Indias views are 
acceptable as distinct from being understood. 
Whether Indian businessmen are convinced of the 
necessity of international economic co-operation 
ia also a moot point for hitherto the outpourings 
of the member hodies of the Federation have 
shown no real evidence of such conviction It 
ts to be toped that when they have received and 
tead the Delegations Report they will display a 
change of heart 


Of the third achievement tt would be premature 
to say anyth ng at this atage for the recommenda 
tion has yet to be considered by the Federation 
and ways and means found for putting t into 
effect One cannot help feeling however that the 
suggestion for the creation of an Indian propa 
panda organisation in the United States which is 
essentially what this machinery is intended to 
be rather unfortunately highlights what appears 
to be the underlying motif of both the views ex 
pressed by the Indian delegates at the Conference 
and their subsequent report thereon—an antagon 
jsm directed matnly at British commercial in 
terests in this country It is doubly unfortunate 
that this denouement should come at a time when 
other Indian businessmen drawn from much the 
same circles are seeking Anglo American help 
and co operation in Indias future develop 
ment—or 1s the purpose of their visits almed mere 
ly at consolidating the private contacts which the r 
predecessors made® That America is likely to 
emerge out of the war asa leading commercial 
and industrial country !s the reason which the 
members of the Delegation give for their recom 
mendation But surely America has held such a 
Position for a very long time and exercised an im 
portant influence on world trade in consequence ? 
Or are we to understand that the Rye Conference 
was nereasary to bring that fact to the attenton 
of our otherwise astute Indian bustneasmen ? 


Against thig background must be read Sir 
Chunilala epitome of the Indian case as he pre 


sented it at Rye ‘That case in almost 
similar terms has been presented so often 
thot the sentiments it expresses are almost 


a truism The trouble les in the fact that 
hitherto we have seen little evidence of Indas 
willingness more particularly in the case of her 
busineas interests to deviate from an uncompro 
nusing nationalist isolationism that augurs 1 for 
her advancement to an honoured place world 
economy 


the ware against Japan—namely 
Japanese homeland and the Japanese occupled 
territories—could be carried on simultaneously 
The vexed question of priorities which always 
sets strategists at logge heads will not arte 











Britain and Japan—At 9 time when Britain is 


at last able to mobilise her full strengtt: agains 


Japan it is fortunate that the Far East war should 
have reached a stage which makes possible a very 


logical division of labour between Britain and the 
USA The Americans have already recovered by 
their own force of arms the territories in which 
they are both strategically and politically the 
most interested for instance the Philippines and 


the Pacific island chains ‘The next Amertoan 
objective both from the purely military as well 
as the psychological standpoint is likely to be 
Japan and thua the Americana will not feel any 


heart burning if the British Empire fotcves take 
exclusive charge of the military campaign in 


south and south east Asia If Japanese oppoal 
thon on Okinawa is any indfeation tackling the 
Japanese mainiand may well tax all the milftary 
and alr strength of the United States Bvitains 


political interest tn south east Asia is undeniable 


and milltarily too she is best placed to carry our 
® campaign in that region Another advantage 
trom this allocation of zones would be that both 
against the 


‘That some auch division of zones te actually 


contemplated appears very probable from the 
winding up of General Sultans operationa: com 
mand as also from the fact that the Tarakan 
operations have been assigned to the Australians 
It 1 also suggested by the fact that the bulk of 
the British Pacific Fleet is not engaged in the 
Operations now going on round the Ryukyus group 


The British naval force which has been in action 


in the Sakishima group does not appear to be 
anything more than a detachment or taak force 
The main body of the British Pacific Fleet under 
Admiral Fraser appears to be reserved for dif 


ferent objectives 


. + . . 


‘The States and Planning—The Government 
of India have now formulated their economic 
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ia the wilting co-operation of the States, 

the whema ot a, Federal consttution tor Teka 
been implemented, the States would have had 
thelr due share in the sivaping of that policy 
But as things now are, ia it mpfe to take the 
Btates agreement for granted? The opinion in 
this matter of Sir William Barton hes both tn 


Rationalism prevalent in powerful sections of 
the Indian business worl@ Obviously if they 
choote to stand aside, they would neriourly ham 
ber the economic progress of the country The 
States continued Bir Wiliam will generally look 
to Britain for the supply of the equipment and 
technique needed for carrying out their own in 


conclude any agreement with British India that 
would impede British co-operation. Judging 
from the example of one major State Travan 
core which has already made conatderable head 


British Indta prepares its detailed plang and exe- 
cutes them Amongst the States themselves there 
does not seem to be any joint agreed policy vis a 
vis the industrialisatton policy of British India 
Industrtal planning including as it does for 
example large acele hydro-electric schemes can 
not be regional An attempt should thereforg, 
be made to reach an agreement with the States 
as a whole on broad questions of policy and 
method Variations from these latter would of 
course be necessary where local conditions 
justity them 


. . . . 


Newsprint Quotas.—Users of newaprint in this 
country will be intrigued to learn that latest ad 
¥ ces suggest that British newspapers will be given 
an additional newsprint quota to cover the forth 
coming general election It is indicated that this 
quota will be given on a temporary basis but 
it might well be found that the pressure of public 
needs will be such that the temporary quota will 
utimately become a permanent one If that 
should turn out to be the case we might well ex 
pect Indian users to agitate for ot ieast a similar 
concession We understand that at present both 
arrangements for imports and available stocks 
would be incapable of withstanding the strain 
There appears to be reasonable hope however of 
a more liberal newsprint quota being granted in 
India late this autumn provided tho shipping post 
tion has by then eased sufficiently to permit the 
increase 

1 


Planning in the Central Provinces.-The Central 
Provinces and Berar Provincial Industries Com 
mittee appointed tn November 1944 has made a 
raptd industrial survey of the Province s resources 


“ . . . 
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madonna’ its capacity for expansion, and considered 
what ig noeessary for further development. TMs 
Report gives a fairly clear pleture of potentialities 
and possibilities. The Committee recommends 
that # survey should immediately be made of the 
hydro-electric possibilities of the Province, and 
the proposed electric supply projects should ‘be 
State-owned and operated ; that a detailed survey 
of the economic geology of the Province be under~ 
taken immediately arid completed within ten years; 
that the development of minerals of strategic and 
ey industrial Importance should be controlled by 
the Central Government in consultation with the 
Provincial Government, and encouragement 
should be given to the expansion of the iron and 
steel industry wherever there are facilities for tt; 
that research should be promoted to produce 
cotton of medium staple combining high ginning 
percentage with good fleld outturn, and rationall+ 
sation of existing mills which must instal the 
latest and most efficient machinery; that oll seeds, 
instead of being exported, should be crushed in 
the Province, and private enterprise should be 
encouraged to manufacture oll~milling machi- 
nery; that there should be established by private 
enterprise three paper factories and that tech- 
nical help should be given for the manufacture 
of kraft and wrapping papers; that the work of 
organising small-scale and cottage industries on 
co-operative lines. should be actively pursued; 
that factories for the manufacture of industrial 
chemicals should be established, owned and 
managed by the Central Government ; and that the 
eugineering and manufacturing establishments 
started in the Province for war purposes should 
spot ne closed down after the war, but turned to 
ivitan use and kept working at the aame speed 
ag during the war. These and other recommenda- 
tions testify to the seriousness with which the 
Committee addressed itself to the task entrusted 
to it to perform. Mr. R. N. Jha, in @ separate note, 
emphasises that only g National Government can 
“deliver the goods,” and implies that the success 
of all planning schemes in India depends essen- 
tially upon the constitution of such a Government, 


. . . . 


Merchants’ Claims against Railways.—One of 
the main difficulties in securing compensation 
from railways in respect of goods lost or damaged 
in transit, has been the considerable variation in 
the form in which claims are submitted. In some, 
for example, certain particulars essential for the 
Proper consideration of a clalm by the railway 
administrations concerned have been omitted, and 
unnecessary correspondence and delay have been 
caused. As a result of representations to the ralt~ 
way authorities in this regard, the three State 
rallways serving Calcutta, the East indian Railway, 
the Bengal and Assam Railway and the Bengal 
Nagpur Railway, have accepted a standard form tor 
the purpose of facilitating claims in respect of 
lost or damaged goode. The standard form, tn 

wayhich provision is made for the furnishing of all 

¢ information which the railway administra- 
tions would need for speédy adjudication upon 
claims, is recommended for use when necessary. 
The Bengal Chamber of Commerce has recently 
circulated copies to its members, 


Bengal’s Public Health in 1942—The annual 
Governmental report says of 1942 that it was 
“comparatively 9 better year from the viewpoint 
of publi health, except for the devastating 
eyclone, with a high tidal sea bore, which ravaged 
the coastal belt.of the Midnapore district, towards 
the latter part of October, and brought in its wake 
famine and peatilence....." Registered births 
numbered 1,448,299, which were 150,992 fewer than 
in 1941, and deaths registered numbered 1,222,164, 
an increase of 31314 on the 1941 figure. The 
mille figures are not quoted, because in one case, 
1042, they are based on “estimated mid-year 
population,” and in the other, 1941, calculated on 


the ceneus population of 1931. Whether or not | 


the basle figures are approximate enough to: 
justify miMe comparisons, public health officieig, 
and workers may be left to decide. The factual’ 
figures justify the inference that, with a docrease 
in the number of births and an increase in the 
umber of deaths, the population of Bengal ‘t 

was lessened. The mortality from “ fevers,” 
Men include deaths from diseases of a widely. 





varying character, rose by nearly 80.000 on the, 


1941 figure, being 782,319, and was confined, in 
the main, to the villages, Malaria accounted for 
426,879 danths, which figure also ts nearly 60,000 
Bbhove the 1941 recordings. Malaria was respon- 
sible for 84.8 per cent. of the total deaths and 


845 per cent. of the total fever deaths in 2942,” 


tm faral areas, ahiowing that the problem was 
mainly reral and that it still rematis one of the 
greatest rural public healtti probleuia of the Pro~ 
¥ince. There was ant appreciable decrease in the 
sumber of deaths from siall-pax, 4.781 against | 





18,280. tn 194; 


CAPITAL 





deoreine in urban areas; where deaths fell from 
over 6,000 In 1841 to 306 in 1942 But cholera 
figures were up by nearly 17,000, being 76,991 in 
1942 ns against 61,879 in 1041. This gave a death 
tate of 1.3 per mille as against the quinquenntal 
average of 0.7 per mille. What the figures will 
be tor 1948, with cholera in epidemic form raging 
in Calcutta, where daily deaths have averaged 
50 over an extended period, tt ts tmpossible, at 
thin stage to say, Mortality figures for kala-agar, 
tuberculosia and other diseases ke Influenza, 
enteric fever, typhus fever, etc, recorded an 
appreciable decrease tn each case, and deaths due 
to child-birth were also fewer than those In the 
previous three years by a considerable number. 
Pulmonary tuberculoals took a toll of 11,120 lives 
with @ death rate of 0.18 per mille, which is slightly 
better than the 1941 death rate of 0.26. It is 
recorded in the report that “Calcutta, with a 
death rate of 1.07 per mille was responsible for 
$3.6 per cent, of the deaths recorded in the urban 
areas.” The tuberculosis surveys at Barisal and 
Serampore, which were completed in 1942, are sald 
to have revealed interesting statistical data 
regarding ‘the incidence of tuberculosis in both 
industrial and rural areas, These data are 
expected to be very helpful in formulating the 
post-war anti-tuberculosis scheme which the 
Government has in mind. 


Cable and Wireless Ltd—The Commonwealth 
Communication Council meeting, which was 
originally scheduled for July, will probab- 
ly have to be postponed until — early, 
in August in view of the Britlsh General Elec- 
tion, The meeting has been called primarily to 
discuss the recent report made by Lord Reith fol- 
lowing his tour of India and the Dominions last 
cold weather. The issue matnly relates to the 
future of Cable and Wireless Limited. tt will be 
Tecalled that proposals were submitted by the 
Commonwealth Communication Council in May of 
last year for reorganising Empire tele-communica- 
tions on g public uttlity basis, Three reasons are 
ascribed for the new set-up for Cable and Wireless 
Limited in the post-war period. ¥iratly, America’s 
desire to perpetuate the facility granted during the 
war for direct radio communication between the 
USA. and the British Dominions and India; 
secondly, the diszatisfection of the Dominions at 
the failure of Cable and Wireless Limited to re- 
duce rates; and thirdly, the disitke of the Domi- 
nions of control from Great Britain of their com- 
munications. Finally, there is the announcement 
from American sources that the U.8.A. would like 
to see the compulsory merging of al! private com- 
petition on cable and radio lines into one Govern- 
ment-controlled organisation to serve United. 
States’ interests. One inescapable con¢lysion from 
al} this is that Cable and Wireless Limited ts likely 
to be &equired by Commonwealth interests, It 
was to sound the reactions of overseas Govern- 
ments to this proposal that Lord Reith made his 
tour, 


. . . . 


Peraonatia.—Mr. Thomas Godley bns been appointed 
Agent of the Caleutta Electric Tramways Co, Ltd, m 
succession to Mr. R. 8. Purssell, 


23rd May-—Mr. Winston Churchill resigns, but is appoint- 
ed Head of "Caretaker" Government until 
Parliament is dissolved in June. Himmler, German 
Gestapo Chiel, and the German Admiral von 
Friedeburg, commit suicide, 

24th May—Heavy fire-bombs rain on Tokyo; city blasted 
and left in flames. Acting German Government ond 


the German High Command dissolved ab Flensburg, ; 


and jts meribets taken into custody as prisontrs 
of war, Agreement on trusteeship and veto ques 
tions reached at Sen Francisco. 

20th Mey—Mr, Churchill's “Curetaker” Government 
formed and personnel announced, Bassein captured 
by 14th Army. Another massive alr raid on Tokyo 
by Superforts. Jepatiese lase 111 planes in attacks 
on U.S, warships of Okinawa, 


26th May—Agreement on the main bases of the Peuce 
Charter reported to have been reached by the great 
Powers at San Francisco, 


2th May—Nanning, fotmer capital of Kwangai, recap- 
tured by the Obinese. Levan crisis wortens, with 
strikes in all Syrian towns, 


%6th May—Chinese recapture Loyuan on the road to 
Foochow, and thelr drtve along the Pukien coast 
develops, Jabanes® wive signa of preparing to 
withdraw from Okinawa. R.AJ. Liberators raid 


Moulmein, 


2th =May—Gupertorta deliver smashing blow at 
Yokohama. “Oaretaker" Government makes its 
debut in the House of Commons and carries coal 
Proposals without a division, william Joyce—“ Lord 
Haw-daw"—coptured. ~ 
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yn opening broadsides of the British genera) 
election campaign have now been fired, and 
an examination of the main planks in the pro- 
grammes of the three principal parties emphasises 
the fact that domestic issues are likely to prove 
the deciding factor when polling day comes around, 
In the international sphere there seems to be & 
unanimity of opinion which makes one rather 
yegret that Labour should have forced the (ssue at 
this stage, but having done so it ts at least 
ungracious that they should gibe at Mr. Churchill 
for taking advantage of an immediate dissolution 
gather than carrying on an Uneasy coalition until 
the autumn, His “caretaker” Government has 
overcome its first hurdle in carrying its proposals 
for a solution of the coe} problem without a divi- 
sion—-and though there will be no lack of sniping 
during the next few weeks, {t will be surpriving 
if Mr. Churchill does not speed up Government 
Pusiness 80 aa to present the electorate with an 
impressive enough Yecotd to sway at least the 
Independent vote that promises to play a large 
part in the final decision. It would be foollsh at 
this stage to try ‘and forecast what that decision 
will be, though each one of us undoubtedly has 
ideas on the subject, Mr, Churchill's personal 
popularity as a war leader-~and we must not for~ 
get that the war is not yet over—will give him 
a pull as strong as*that enjoyed by Mr. Lloyd 
George after the last war. 


Just what that popularity can mean 16 
exemplified in an interesting letter which 
appeared in The Times about a fortnight or so ago. 
It came from a gold-digger, in California and was 
@ reply to American criticism of Mr. Churchill and 
his leadership, He and his friends, the writer said, 
were in 1040 digging for gold in a remote section of 
California. Bach noon they left thelr work for 
Iunch and to Hsten to the radio news, “We did 
not want to hear the news, .... We knew our 
freedom was no longer secure .. . . Then we heard 
that volce throwing back defiance in the tecth 
of the enemy, rallying a nation and the world. 
‘There was anger in that voice and measured fury, 
but not despair. It was the calm Wolce of a 
courageous leader pleading for unity, He would 
get it. We opened our cabin door and let that. 
voice ring out into the atilineas, Let the neigh- 
vours hear it. Let the world hear it. We did not 
cate much about going back to work, It seemed 
like a Sunday and that we had been to church, 
That, Mr. Editor, 1s what we really feel about 
Winston Churchill,” It ts what, I feel sure, the 
ordinary man and woman in Britain and in the 
Services also feet, 


* + * . 


Tt will occasion some dismay among my readers 
to learn that the pesk demand for residential and 
other forms of property in the Calcutte area by 
the military authorities has not yet been reached, 
and that once it has, during the next few months, 
it will remain at that level for some time 
thereafter. So peace in Europe and the lbera- 
tion of Burma are not going to afford us any relief 
in this respect. The real trouble, however, ja that 
in addition to meeting service requirements, and 
where they are legitimate everyone is prepared to 
co-operate fully, we are having to find accommo- 
dation for men being released from the forces and 
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employees belng transferred from other centres, 
to say nothing of the large number of residents 
who have hitherto been unable to secure suitable 
accommodation for themeelves and their families 
and lead a sort of nomad existence. The relief we 
had expected from the extension of the Key 
Leave scheme and the atill very inadequate provi- 
sion being made for wives and families—reliet 
which might well have dealt with at least our 
newcomers, if they doubled-up with the grass 
widowers or took over the flate temporarily vacated 
by those going on Jeave—is being denied us by the 
unfortunate proclivity of the requistiloning autho- 
ritiea virtually to jump the claim of anyone leay- 
ing @ flat vacant, for however short a period. Ir 
we are not to find ourselves camping on the 
matdan—without service facilities and undoubted- 
ly subject to all kinds of penalties—something 
must be done about it, and I am, therefore, glad 
to learn that steps are belng taken to safeguard 
the interests of the civillan non-official community 
by establishing a sort of ceritral exchange for in- 
formation relating to available accommodation 
and those seeking it. Backed with these details, 
our representatives on the Quartering and Requl- 
attloning Boards should be in @ much stronger posl- 
tion to advise on or oppose snap requisitioning 
claims, 
. . . . 
One hundred years ago, on 31st May, the Deed 
of Settlement of the Royal Insurance Company was 
signed In Liverpool. To-day, therefore, marks the - 
centenary of what has become one of the greatest 
insurance companies in the world, and our readers 
will, I am sure, joln me in offering both the Com- 
pany and {ts employees our felicitations, In a 
fourlshing Liverpool the Aotation was an imme- 
diate success, and on 16th June the Directors un- 
nounced that they were prepared to receive pro- 
posals for fire and life jnsurance. The field of the 
Company's operations was extended slowly and 
cautiously, but before the close of 1845 agencies 
had been opened in Calcutta and in Brazil, and 
within the next five years businesa wag being 
written in the Dutch East Indies, Demerara, 
Manila, Chili, Peru, the then separate colony of 
New Brunswick and in Australia, and in 1861 the 
Board resolved thxt the Company’s business should 
be extended to the United tates. One wonders 
whether the founders of the “Royal” which, in 
those days, transacted only fire and life business 
of very modest dimensions, could have visualized 
@ time when it would be covering risks of 3 hun- 
dred different categories, transacting business in 
@ hundred different countries, and settling claims 
in fifty different foreign currencies? Could they 
possibly have contemplated that by 1945 the 
“Royal,” with its a8 assoclated companies (after 
absorbing 52 other insurance companies), would 
constitute the world’s largest fire, accident and 
Marine insurance group with a world-wide staff 
of 10,000? The peculiarly appropriate motto of 
the Company is Tutum te sisteam (Iterally “T 
will place thee in safety”), taken from the des- 
eriptian of the conflagration of Troy in the second 
book of Virgil's Aenetd, How thoroughly the in- 
tentions of the founders of the “ Royal” haye been 








folftied, and realiaed, is undeniably proved oy the 
present position and resources of the Company. 


. . . . 
A reference was made lest week to the dificult 
unemployment problem which the Province may 
expect to face in the near future. Bince then 
some official figures have been published which 
serve to strengthen that bellef. ‘The Bengal Gov- 
ernment maintain employment registers ong. 
which, at the end of April, there were 46,806 names.t. 
of which 6,169 were included during the course of 
the last month. Of these 16,154 hed notified that 
they had secured employment, and even allowing 
for the fact that many failed to carry out this 
formality, the proportion of employed to unem-~ 
ployed, particularly in the categories of clerical, 
skilled and unvyklled non-manual workers, makes 
8 poor showing. In addition, 2,074 ARP. personnel 
who were discharged during the month registered 
thetr names, and of these only 263 found employ- 


“ment, It would certainly appear as if some care- 


ful planning were called for at an early date. ' 


. * . . 


Despite earlter fears, the work of Calcutta’s Rent 
Controller appears to have been very satisfactory 
to judge by the figures quoted in his annual re- 
port for the year ended sth August, 1944, which 
has just been released. Of the 7,709 cases filed 
under both Control Orders, 7,189, or 91 per cent., 
were disposed of, and only 98 appeals were fled 
against Nis decisions, Of the latter, in 71 cases 
jils findings were upheld, in 10 they were modified 
‘and in only two were they reversed, while rt} 
were 15 appeals still pending. There were 6,41 
aggrieved tenants as againat 1,319 annoyed Innd~ 
lords, which is not too high a proportion when it 
1s remembered that more than 92 per cent. of 
Calcutta’s population live in the city's 63,048 
rented houses. Most satisfactory of all, however, 
ig that the Controller averaged three -personal 
inspections for every two days in the year! Rent 
Control cases showed a distinct falling away in 
numbers towards the close of the year. This may 
have been due very largely to the activities of the 
Controller, but one cannot help feeling that it waa 
at least assisted by the new technique adopted by 
landlords of meeting any and every complaint 
from tenants with the unanswerable statement : 
“If you are not satisfied you are at complete 
Uberty to move elsewhere.” 


Not a few clouds are appearing on domestic 
horizons, of so I am given to understand, by the 
fact that husbands are being called upon to do & 
great deal of overtime in thetr offices while wives 
are no less fully occupied in war work of one des- 
erlption or another—unfortuniately, mone often 
than not at times that do not coincide. For both 
parties there appears to be a moral in the sto 
of the cricketer who took his wife to watch 
play, He went in first wicket, batted right 
through the innifigs and saved his side. His wife 
greeted him with: “Other women's husbands can 
go in and come out again, so that they can be 
with thelr wives. But not you—you must stay 
there the whole afternoon,” 


THE DITCHER. 
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Abroad 


HEAVY SPECULATION 
REPORTED IN BULLION 





REVISION OF FORWARD TRADING 
UNDER CONSIDERATION ? 


r spite of substantial offerings made by the Re- 
aetve Bank averaging 26000 tolas per day in 
the past week, the Bombay bwlion market hae con 
timed exceptionally fem notwithstanding that 
Gaity arrivals from up-country sentres ware also 
reported to have decn high, averaging about 10,000 
tolas per day A good pert of the speculative buy~ 
Ing which kept the mathe, firm despite these two 
adverse factocs ie attributed to Calcutta Heavy 
apeculation is reported to be going on in China, 
where a higher offical price for gold is being can 
yaeed, end gold is finding ita way in substantial 
Qnantities to that country 

% Would seem that the control excercised by the 
Bombay Buition Exchange over speculative trading 
la not ag rigorous as it ought to be The Reserve 
Bank authorities so far a8 our information goes 
directed the Board concerned to furnish returns of 
the transactions put through the Clearing House 
but a good few reminders were needed to obtain 
the neceasary information Apparently the autho 
rities are contemplating some revision of the for 
ward trading now permitted and shall we say abused 
by the members of the Bullion Exchange 

There are two schools of thought in this connec 
tton One 4s for abolition of forward trading al 
together #0 that room for speculative trading will 
be reduced to the minimum This proposal has 
Yong been before the authorities and we fancy does 
not fing much favour with them as it might seem 
too strict a measure ‘The alternative course 1s to 
amend the short delivery system which has inad 
vartently helped the bulla to establish and demand 
Reavy premiums or pénaltiea from the “shorta 
for pon delivery of stock 


‘The weekly delivery wag instituted with a view 
to curbing the volume of specuiation Actually it 
haa had the contrary effect and has enabled the 
Bpegulator to dictate his terms In fact the 
“ghorts” have been utterly ruined in the market 
gad even the German surrender did hot come to 
thelr rescue The dong fide seller of duilion who 
hedges goods lying up country has often beet put 
to a heavy lose ‘Time and agsin he hea been 
forced by the spéculative bull who corners all the 
Teady stock into covering his short sales at high 
prices otherwise he has to elect. to carry forward 
the sales by paying afrocious premiums It is 
therefore worth exploring whether an extenston of 
the delivery period will help to restore a better 
balance of trading as between the “longs” and 
the shorts” 

After all while a higher price for the precious 
metals may seem desirable in view of the fact that 
it enables @ larger quantity of potentially mis 
chievoys purchasing power to be mopped up It also 
gives @ Very unhealthy Mlip to speculation in gene 
ral, and the evil elfecta are felt far beyond the 
confines of the builion trade 


THE CALCUTTA MONEY MARKET 

Wednesday Evening 20th May 
‘There ls no change to report in the money market 
during the pest week for it has ruled easy with 
funds in plentiful supply Cail money ts nomi 
Nally quoted § per cent in Calcutta and 4 per cent 
ln Bombay while the increased interest digplayod 
in Troasury Bilis has resulted in a further 
the yleld from 7 annas to & annag per cent, per 
The Punjab reporte a bumpey whext drop 


Es 


Tuesday the 2th May 1945 The total amount 
offered was Rs, 79800000 Tenders at Rs 90 146 
ber cent, were allotted approximately 72 per cent 
Lower tenders were rejected The total amount 
accepted was Ra 2000000) the average rate of 
accepted tenders being Rs 0 6 0 per cent per annum 

Tenders for Ra 20000000 of three months 
‘Government of India Treasury Bills will be received 
on Tuesday the 6th June 1945 at Bombay up to 
llam  {®tendard time) ana up to the close of 
business on Monday the 4th June 194§ at other 
centres Successful tenderers should make pay 
ment on Friday the 8th June 1945 Other yori 
ditions are aa usual 

During the week ended the 25th May 1045 Govern 
ment of India Treasury Bills for Ra 29125000 were 
sold in favour of the Issue Department of the 
Reserve Bank of India 


. . . . 


The local gold market heg ruled easy during the 
week under review Pricey of both metal and 
coin continued to sag from last weeks level of 
Ra 768 and Re 61 to Re 748 and Ra 50 10 put 
since yesterday have been steadier on the appear 
ance of demand at the lower level and are quoted 
Re 75-6 and Rs $1 today All foreign control 
rates and the free cross rate tn New York have 
remained unchanged 

In spite of the fail in gold prices the local sliver 
market remained steady throughout the week The 
Price advanced from last weeks level of Rs 139 8 
to Re 1948 by mid week but has been a little 
easier ince yeeterday and stands to-day at Re 194/- 
for Caleutta Mint with Burma and 909 fine qua 
lity silver commanding the wsual premium 
Stocks are eatimated at about 25 bars includirff cut 
coin and the daily average offtake 1s about 18 bars 
The London sliver market has been dull but rates 
have remained unchanged at 2544 for both Spot 
and Forward throughout the week 

. ’ . . 

The statement of the Reserve Bank of India for 
the week ended 35th May 1945 shows notes In cir 
culation at Rs 112201 crores or Rs 4.37 crores less 
than in the previous week indicating that the 
authorities ate trying to keep currency expansion 
within narrow limits The total note taste discloses 
a small increase of Re. 14 lakhs to Re 113737 crores 
and notes worth Rs 451 crores have been trans 
ferred to the Banking Department to ager-gate 
Rs 1636 crores The Banks holding of rupee coin 
ls up by Ra. 16 lakhs to total Rs 16 80 crores. In the 
Banking Department, deposits of the Central 
Government have dropped from Re 268.25 crorea to 
Rs 26651 crores while other Government accounts 
at Re 2190 crores reveal an increase of Ra 288 
crores Balances Held abroad at Ra 39240 crores 
aro Rs 620 crotes higher indicating the amount 
which the Government of India have presumably 
received from Hia Majesty a Government on account 
of wat purchases Investments have increased by 
Rs 23 lakhs to Re 2162 crores Other features 
@isclose Little change 
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PUNJAB NATIONAL BANK 
LIMITED 
(Rata. 1895) 


Head Office 1-47, The Mail, LAHORE 
CALCUTTA OFFICES ; 135[236, Canning Street, and 9, Lindsay Street (New Market) 


WORKING CAPITAL EXCEEDS Rs. 50 CRORES 
198 Branches ali over India, Agencies wm London and New York 


MADRAS Branch opened on 2nd May 1945 at 158|A Broadway Madras 
Offers serviews to the public. 


The large naunber of browohes of the Bagi make colle ton of bills a special feature 
nnn 


3. K. PANDYA, Manager, 





ee ad 


YODHRAS, — | 
General Manager | 





during April, 1946 

pared With £8183 060 fox the corspaponding 
of the previous year aud the 

April, 1 
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Calcutta Commercial 
Bank ltd. 


“Commercial House” 
15, Clive Street, Calcutta 


Expansion 
Thanks to more notes im circula 
tion the investment problem has 
become of far wider import More 
people than ever have inade money 
and seck reliable investments The 
CALCUTTA COMMERCIAL 
BANK 18 equipped to be the aver 
age investors friend philosopher 
and guide— broker and banker 

rolled into one 


the four month pertod ended 
shown at 2£16,204,000. 


‘The returns of the Imperial 
the week ended 18th May 1945 
at Rs 23195 crores or Ha, 42 
in the previous week Investments 
ment securities have increased by Rs. 
aggregate Ra 13864 crores. Loans at Re 


16.80 
crores are Rs 47 lakhs less, while caah credita 
and overdrafts and bills discounted and pur- 
chased are up by Rs, 7 lakhs and Res. 23 lekhe 


to total Rs 4678 crores and Ra 107 crores, 
respectively Cash in consequence shows @ rise 
from Ra 2806 crores to Ra. 28.5% crores, 


The consolidated statement of the position of 
Scheduled Banks for the week ended 18th May 1946, 
reveals demand and time Mabilities at Rs 612.03 
crores and Re 22974 crores, compared to Rs 607 90 
crores and Ra 226.85 crores, respectively in the 
preceding week, Total cash in India and balances 
with the Reserve Bank of India are up by Rs 40 
Jakhg and Ra, 136 crotes to Ra. 3112 crores and 
Rs. 82,16 crores, respectively Advances and bille 
discounted in India at Re 20048 crores are Ra 37 
lakhs lower than in the previous week. It 1s note 
worthy that the ratios to total liabilities of cash 
and balances and of advances and discounts are 
shown at 135 per cent and 346 per cent againat 
133 per cent and 348 per cent respectively 


. * 


J.N SEN, BA, FRES (Lond.), 
General Manager, 


. . « 


‘tho Government of Mysore have decided to levy 
Excess Profits Tax on certain businesses in the 
State An emergency Act for this purpose has been 
promulgated and published. Under the Act except 
under certain circumstances tax equal to 60 per 
cent of excess of profit over standard profit 
earned by any business concern to which this Act 
is made applicable hag been imposed ‘The Act 
Temains effective for alx months, 





THE INDIAN BANK, LtD. | 

HEAD OFFICE = Ind an Bank Buildings” North 
Beach Road Madras 

Branches and Sub Offices in all the important 

places in the Madcas Preside:ey and im Bombay 

Teewed and Subscribed Capital Re 60,080,000 

Peid-np Capital 

Reserve Fund 

Deposits excond 

ALL KINDS OF BANKING BUSINESS DONE 


N GOPALA IYER Secretary 


~ 
The following Press Note on Income Tax and 
EPT issued in New Dethi last week says — 
The Income Tax and Excess Profita Tax (Validity 
of Notices) Ordinance 1944 provided inter atta 
that no notice under Sections 22 (1) or 22 (2) or 
34 (1) of the Income Tax Act Section 18 (1) or 
15 of the Excess Profits Tax Act published or tasued 
whether before or after the Commencement of that 
Ordinance shall be called into question on the ground 
that a period insufficient in law within which to 
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Hindusthan Mercantile Ltd. 


(Scheduled under the Reserve Bank of india Act 1934) 
HEAD OFFICE : 10, Chve Row, Calcutta. 
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Seth Govindram Gordhandas Seksaria Amersey J P 
Seth Pannalal Bansilal Pitt: 


Rat Bahadur Seth Kedarnath 
Seth R L Nopany 


Madhavdas 









Khetan MBE MLC 


BRANCHBS: 
Calcutta Abmedabad Cawngore (Generalgany) 

10 Clive Row Candhi Road 
208 Cross Street Near Maskat: Market Newalgarh (Jaipur State) 
132|2B Cornwallis Street Pay Offices at 

ys Avoritear + Bindkt 
63 Medows Street Fort Katra Ahluwaha Aurarya. 
384M Kalbadevi Road Mayith Mand: Kanay 






ALL KINDS OF BANKING BUSINESS TRANSACTED 
AGENCIES IN ALL PRINCIPAL CITIES IN INDIA 


A. G. BHAT, Menai, 





font on a todiniest goer. ‘The relevant 
forme of nave amended #0 as 
fo emaure full with the time-Limit pres- 
eribed by law as ted fa this case and the 


The working of the Bharat Bank, Lid for the 
year ended Sist March 1045—as disclosed by the 
balance sheet and profit and loss account published 
elsewhere in this issue—provides evidence of the 
satiafactory progress that is being made Deposits 
at Rs 2041 crores have risen by Ra 645 crores 
whereas balances due to banks are about Rs S156 
Jakhs lower at Re 2041 lakhs Investments and 
loans and advances have both increased by Rs 290 
crores and Rs 237 crores, respectively to aggre 
wate Re 954 crores and Re 02 crores, and the 
aeatatance being accorded to trade 1s evidenced 
by the fact that inland bills purchased are up 
by Ra, $1 lakhs to Re 176 crores. The liquidity 
of the Bank's funds has also been increased with 
an increase from Ra 260 crores to Ra 445 crores 
in cash Branch adjustments at Re 103 crores 
ete 4 big item of the expenses which at 77.58 per 
cent, of gross earnings are somewhat high but this 
is understandable during a perlod of expansion for 
the Bank is only just over two years old The 
net prom at Re 1927 lakhs is nearly double that 
of the half year ended Sist March 194@ (the only 
other period available for comparison) and with 
the Re 91006 9 1 brought in makes Rs 20 18287 9 11 
available for distribution The directors have 
prodently strengthened the General Reserve by & 
transfer to it of Ra 8 lakhs raising It to Rs 18 
lakhs A sum of Ra 8 lakhs is reserved for taxa 
tion and the 6 per cent per annunt dividend on the 
Cumulative Preference shares up to 3lat Marth 
1045 absorbs Re 2,26006 14-0 A bonus of Rs 1 10 000 
goes to the stat leaving a carry forward of 
Rs 82130 11 11 


CLEARING ROUSE RETURNS 


Ra, (lakhs) 
‘Tow 
Re (thousands) Clearing = 6 Clesring 

Week ended Calcutte Bombay Houses. ‘Bouses. 
25-540 40.69 70 
18-5-45 407892 4100000 9805 WIN O 
1148 3402 = - BA ROAD TOIT a1 78.40.0 
+s BBO4,00 —-46,02,20 1:29.00 2090080 
‘Year Ago 34,60,20 © 87,0085 278,99 19:18:13.0 


Mor 1948 fod June, 1945 be 
Mac ipo das Sue" 104 tony 
Mar 1668 1éch June, 1008 {gone 
aes se | ae 
Se ky wa th duly 16 Sheeo 
08h ADL 1045 1th Joby i968 by 
Oe AD. 104 oe say ies 
‘Ap 1048 yess sno 
i May 1046 + 1 oe, 1a +0080 
Es 1008 Liss Aug. 1963 $e2 
May 1048 eth Aug, 1665 
May 1045 B8th wag” 19M 30000 
dab Jute, 2046 Let Moh, 104d Sadana 
wot “elie 
~ MONTILE MAWCRTSEES % 
(vin, maa 
Somk t98 ‘ 
Windined a * 
ane, 19m ‘ * ae Ye 
pepe. 2008 ir ao 
egnate 


ane hs ims 


a 
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BHARAT BANK LIMITED 


Head Office: DELHI 
Chairman: SETH RAMKRISHNA DALMIA 
DIRECTORS' REPORT 


‘Tae Drrectors have the pir asd eemeting to the Shareholders the 4 To Bonus to oat Rs 11000 0 0 
sudied agize sphoat 4 an aud Loss Account of the Bank for the 5 To Curry forwa Rs 82230 11 18 
Bie ares cu earnmgs amount to Rs 85971465 29 The growth of the Bonk durng the year has been quite sat siactory 
¢ eats ¢e wy ore to Re, 66,0994-1-11 including elf expenses Its work ng capital exceeds Rs 26 crores which shows increasing confidence 
neurred Cs) enubt ishing and organising ntw offices opened during the period mm the Bank on the part of tts constituents and patrons 
ua leaving é balance of Ra 19,27 232.0-10 After adding ‘With a net work of Branches all over India, the Bank is fully equ pped 
ee of Re 1 SOs ih the total amount available for appro- to offer banking facilites of all types ta the public in general and to the 
mercantite community an part cular 
Lae i Betace Mead ine above sum of Rs 20182379 11 to be The Directors place on record their deep sense of gratitude to the Con 
appropriated as under y— stituents and the Shareholders of the Bank for ther unfailing patronage 
To, Tt afer ta General Reserve (raising it to and co-operation in its successful working and appreciate the loyalty and 
Rs 600,000 9 0 devotion to duty of the officers a d the staff of the Bank They thankfully 
Ta payment of dividend at the rafe of 6% pa acknowledge the valuable assistance rendered by their colleagues on ihe 
tess Income Tax on 53572 Cumulative Pre various Local Boards 
ference Shages up to Sat March, 1945 Rs 2.26006 14 0 R DALMIA 
3% To provision for Income Tax Rs 800000 0 0 Dated Sth May 1945 Charman 


BALANCE SHEET as on 3ist Maroh 1945. 








Authinied Capital— Cashew Re As P 
160,000 6 nér cout (lems IncomeTax) Cutie Gna in hand aga pa42a 1 4b 
‘shares Balance with Reacrve Bank of india end 
other Banks 20858 Be4 14 B 
Investments at Cont— ee rasaGrd 
() Government of Indla and Proviticial 
(3) tnlan State Government seourruen | OS SE. 
en to OTH MNSTY ai 
eae eereiceat ane ome rea) Cun (Mt) heat | Martane Deventures of Joint 
12.9800 Ord shaw ot he foo each Secok Campa 109),000 
ey, 00 es dy) Pesteence and Ordinary Bares of Joins 
SAGAN Deterred Shares of Re 1 each p= 8.00000 0 0 cook Gouin 63.8) aa 
(v) tatereat soarued on (1) (MK and wt) Bote Be. 
Avbeortt Inland fills Purchared— ar (pease 
63,573 noe ear cant (ieee Tacoma Tax) Cumi- Cheques sod Demand Hills Purchased 176,06 688 10 11 
Preference Shares 100 gach Loans ther Advances— 
seaqiaa Ordinary Gnares of Re 100 econ ‘Gath Gredite, Overdrafts and Loans Tekago81 5 1 
$.00,000 Deferred Sharea of Re 1 each Alls discounted 6961313 01 soresieg 8 4 
Partluntara Required by Ack VEL of 1018 
Patd-up— Debts considered good in reapsot o: c) 
Tncome-Ta: the fan’ rj fully secured 7,08,22 038 7 3 
beige cet eed “4 (b) Debts considered good for which the 
Bank holga no security other ven the 
jebtor a personal security 8341128 0 10 
(c) Doble cotldered bad ar doubtful NU 
‘Total ow ies 8 1 


Of the above the followings ina Benle which are 
Due 


44452288 0 7 


20137178 0 
1000000 0 





oe oe aa 1 Genre Goad Jes ian & Parte 
11,97 18.779: 13 10 uarantor 
Becurity Depaaie of Gushiers and Employees 847 6 7 loge: conae 11 {c) Staff of the Hank = Rs Tf 


*Total Re 118650 16 10 
Unclaimed Dividends 4428 11 
Out of which Re 10916829 t fully 


Balance Due to Banke—- 
‘Dus to Reeorve Bank of Lodia secured ‘and Ba 9486-19) te ngainst 


Ni 
Due to other Ranks 9041176 14 6 PF v5 y daa 
| 80041178 14 shag , cuing whe ae ar 
Head Omce aud Branches Adjustmente 1.08 40,968 15 Re 185 099-3. 
conte Louis Sundry Debtors Including Deposits Made 06ne8 19 1 
Billy 


ee 
House Property— Ra As P 
for Collection and Aoveptancty for 21006870 14 Lands and Buildings 100000 0 0 
Lem Depreciation for the 
Profit and Lose Account— Current Year 7980 6 0 


Ra aur 
120908 148 Other Anseta- 





Sates, Fixtures and Purniture 
at Cost 1202413 18 3 
Additions during the year 391977 2 6 
p teataor 0 & 

Lesa Depreciation Ra. 

ip te soak BON 8 
Less Depreciation 

for the year 101.126 110 160,667 11 6 


4, 52 
Movor cars and Vehicle at Maus 


owt 19616 15 0 
Additions during the year gall 1a 2 


tor 
seqene-TRx Oo 0 1160; a8 pest Fie 
be 500,000 AS we einia st 


loses 6 1 Less sates during the yoar and 
Incame-Tax paid (Ieee pro- the umount written off 2773 0 0 
‘tided for) 17,969 18 0 26208 12 3 
cemmnchcanerened Re ASP 
reciation 
9018237 9 11 saa 4 dt 
ry 
for the your = 4114 6107477 11 14811 0 4 


‘Mtationery in tock 400118 6 4 
14990 11 8 


Met Proft as per Profit and Lows Account 
Contingent Laabiitties— 
On, 


Bills for Collection and Acceptances by 
‘Customers 21008576 14 1 





961668194 12 7 ‘Total 26.1688 104 12-7 











PROFIT AND LOSS ACCOUNT for the year endod Slst March, 1949 
EXPENDITURE, ie INCOME 


9 PB Interac Discount (after 

$ | Conun sewn Kechange tad Othe Waltcrhaneous Income 
rt 
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PRASAD SIN MANDHATA SINGH MATABIE, PRASAD MOD! 
5 ee eran EE oan 1) EAU MAR TA |e 
DEN ASHNU HARL DACMIA RANKRISHINA Sao aa 
en Sat Moreh, 145 slong w th the rote Account for he year ended that dale as above set 
i ie obtsined all the Mod snd explanations we Rave required. In our opinion 
drape wp in es Ee ‘and Sten sohotie rt i and correct view ol the state of the Baska sfiaive necording 
‘oad en absvon by the books at 
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REACTIONS TO IMPENDING 
GENERAL ELECTION 





GOLD PRICES IN MIDDLE EAST 


(From Ovg Crry CorResronpEn ) 


London Tuesday 29th May 
UOTATIONS on the London Stock Exchange 
are generally marked down on the assump 

tion that necessitous sellers duting the General 
Eleetion (for example deceased Hatatea) will find 
buyers restrained until quotations are mobilisd 
but the marking down ja mainly precautionary 
with little (though not negligible) selling The 
biggest reaction to the Miection prospect Is a 
general diminution in the turnover which barely 
suffices to maintain reasonably broad markets 

Securities which were recently in favour may 
prove most vulnerable because they are less 
strongly held but overseas securitlea especially 
Kaira and Far Eastern issues are likely to be 
best maintained because the Election tw relevant 
to them The carly approach of the Gencral 
Election helps the Stock Exchange which always 
dislikes uncertainty even more than bad news 
and hence wishes that any unavoidable un 
certainty and the attendant postponement of 
docontrol and post war economic programme will 
be 98 short a5 possible 

The preaent easiness of British Government 
securities may prove very temporary because 
(firstly) the Labour Party if elected intends to 
pursue a vigorous cheap money policy on the 
present lines {sec¢ndly) the Labour policy of 4 
mcre gradual decontrol should strengthen gilt 
edged securities though possibly at the expense 
of Industrial shares and (thirdly) the Election 
means postponement of the savings campaign 
which was planned for immediately after V Day 
and which might have diverted current funds 
from gilt edged securities 

‘The uncertainty about the General Hlectlon had 
been overhanging the Stock Exchange for a con 
siderable time and its removal—cither way—within 
@ coupl. of months is far less unsettling than 
the prospect «f say eighteen months uncertainty 
if the Coalition Government had struggled on 
until the end of the Japanese war with progres 
sively less cokesion which must have hand! 
tapped all positive internal cconomic policies 
(which indeed have already suffered from tt in 
recent monthy) Many belleve that any softness 
jn prices during the coming weeks will provide 
buying opportunities for far sighted investors 
Dealers generally fcel Let ua know where we 
stand and we can then decide how to act—and 
the sooner the better 





. . . . 


Further reficcting uncertainties regarding the 
political outlook the London Stock Exchange last 
Wednesday again presented a very dull appear 
ance Ii was reported that some quarters think 
the marking down of prices is partly attributable 
to possibilities of higher money rates in the event 
of the election of a Labour Covernment The 
resignation of Mr Churchill had little effect on 
the market apart from a Uttle nervous selling 
as the position had already been discounted 
Widespread marking down was resumed in Indua 
trials but again there were no indications of 


Tacking, Tobecooe were ubder Begesare tt 
buyers ing were pressure, 
also some whitle 
offerings of Texte from the 
tunds were ggain lower in unigon 
trials while Heme Ratls lst ground 
owing ty lack of support, Foreign boads gemerally 
ruled quictly steady, as slso foreign Rais witile 
Jaternational dollar stocks essed in sympathy 
with New York advices. 


On Thursday the Stock Exchange opened much 
steadier The recent low levels attracted bayers 
on the belief that the downward trend has 
touched the bottom and a fair amount of busi~ 
ness waa put through Interest was again centred 
chiefly in Industrials in which Stores were early 
& prominent feature and in some casea ls higher 
while some other good features appeared over & 
broad list ‘The initial firmness however failed to 
hold with the higher level of prices bringing out 
some profit taking Renewed support however, 
appeared particularly for Storea which again 
tended upwards while good enquiry developed for 
Breweries, which in some instances were ax thuch 
as 28 higher Tobaccos attracted some attention 
but the improvement was subsequently reduced 
by profit taking Oils which early were well aup- 
ported moved back to around their previous levels 
on some realising British funds were well held, 
while good support appeared for Home Rails, which 
were sometimes £1 higher Foreign bonds were 
generally rather dull particularly Zuropean and 
Chinese issues. internationals however met with 
quiet support despite irregular overnight Wall 
Street advices 


When trading was resumed on Monday after 
the week end recess, the Stock Exchange gener~ 
ally ruled quietly steady Week end orders were 
rather smaller than recently and were quickly 
absorbed Interest continued to be centred chiefly 
among Industrials and a steady upward trend 
was noticeable throughout the geasion but the 
improvement was mainly due to absence of sefl- 
ing Irons and Steels met with steady support, 
as algo some Amusements With Stoll Theatres 94 
higher at 163 $d following the announcement of 
thetr acquisition of 9 substantial interest in Moss 
Empire Theatres Motors were in quiet request, 
while Breweries strengthened following an un- 
certain start Stores were rather mixed but Cable 
& Wireless Ordinary sharcs improved a point at 
£88 following their recent dullness while British 
Oxygen Were in request and were ly 3d higher 
British funds held very steady around the previ- 
ous levels as also Home Rails while there was 
good demand for the leading Ol! shares Foreign 
bonds generally ruled quiet with some inquiry for 
German Issuea while international dollar stocks 
were selectively supported 


. . * . 


The Paris Bourse is showing greater firmness 
owing to the agreement between the Government 
and the Trade Unions French Rentes are dis- 
playing 4 firmer trend but Automobile shares are 
healtant in spite of an improvement tn French 
automobile production in April which was 2,600 
vehicles against 1979 during January _Inter~ 
national issues are inclined to be easier reflecting 
the tendency in New York and London 


As anticipated the victory In Europe caused a 
sharp reaction In the prices for gold in the Middle 
East but at the existing exchange rates these 














CAREFUL MEN 


always insure with 


NEW ASIATIC INSURANCE C° L? 


Covers LIFE, FIRE, MARINE, MOTOR, Workmen's Compensation, 


Burglary, Cash-in transit, 
Guarantee, ete. 


Riot, Earthquake shocks, Fidelity 


Head Office: 
Life 1 New Aeiane Building, 
Connaught Cireus, New Delhi, 


General: 8, Royal Exchange Place, Caleutta. 


Bambay Branch : Imperial Bank Annexe, Fort 


Madres Branch ; 289, Lingas Chetty &., G T. 


Branches ot Calentta, Lackuow, Lahore, Karach!, Nagpur, Indere, Jalgnom, Hy@erabed 
(Deccan), Trichinopoly, Caliewt, Beawads, Cobumbo. 





‘The price of gold rose sharply In Cairo recently, 
Teaching £ (%) 6% to the sovereign. A rim in thé 


ing on the black market prices far 
even the inflated prices of the Middle East, 


Industrial reconveraion in the United States i 
now getting a move on ‘The Office of Civilian Re- 
quirements reports that & consumer demand of 
huge proportions awaits the renewed production 
of household appliances, with the public waiting 
fo buy 5800000 mechanical refrigerators, 4,500,000 
‘vacuum = cleaners 3,400,000 = sewing-machines, 
6000000 radios 8,100,000 slectric-Irona ang 
5800000 weshing-machines These figures re+ 
present gains of between 25 per cent, and 100 pet 
cent since a similar survey was made a Yar AE, 
For some time before the final German surrender, 
Washington reailsea that the Nasi regime had a@ 
Zacto collapsed and wag acting accordingty 


Construction facilities for the future production 
‘of tanks and ammunition had already been cure 
talled but recently the US. War Department 
ordered 8 substantial reduction within the next 
30—60 days in the actual production of severaj 
important Army supplies The War Production 
Board has now rescinded the restrictions which is 
amposed on reconversion during the German 
counter-offensive last December it has revived 
and extended its decentralised procedure of “ spot 
authorisations for the manufacture of civillay 
@oods in any localities where resources are avail- 
sable 


It has correspondingly restored or enlarged allo- 
cations of raw materials notebly to farm-equip. 
ment makers and it foreshadows extensive demo- 
bilisation of the Controlled Materials Plan—which 
4s based on detailed control of three “key” mater 
riala aluminium copper and steelmaking thas 
Plan open ended {e relaxing the controls on 
final uses of the three metals as well as enlarging 
the allocations of aluminium, and tater of copper 
and steel The switch from a two-front to 9 one 
front Pacific war basis began with April munitions 
supplies and will be accelerated 


Tentative ideas of the Government's war ox; 
penditure in the year beginning next July arp 
Row down to $8 Oilllion as against the 
peak of $00 billion The automobile industry 
has been set a goal of two million passenger cars 
within a year Anticipating localised unemptoy- 
ment United States manpower offictals are ready 
to surrender most of such controls as at present 
exist on the freedom of workexs to choose their 
Jobs and the list of 73 cities now classed as being 
‘ritically short of labour where controle are the 
tighest would be cut to less than 90 The Wax 
Production Boara expects to cut between a quarter 
and a third of its several hundred controla within 
the next few months 


A senior British member of the Washington 
Combined Resources Board has observed thet the 
Anglo-American-Canadian agreement for keeping 
step on reconversion does not mean that each of 
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Stocks and Shares 


CAPITAL 


GILT-EDGE PRICES HARDEN 


MARKET TURNOVER SMALLER—-GOVERNMENT SECURI 
TIES A FEATURE—CONVERSION RUMOURS~--SELECTFD 
COAL SHARES IN DEMAND—JUTES AND TEAS NEGLECTED 


AND 


EASIER—-B.O Cc” DIVIDEND—DUNLOP 


RUBBER 


RESULTS . 


Wednesday Evening 30th May 


1HE turnover on the local Stock Exchange 

during the past week has been much afailler 
than usual and confined largely to professional 
Operaturs with the not unexpected result that 
although the undertone continues ateady ther 
have been certain recessions in prices The 
Grmest section and the reat feature of the 
market, has been Government Securities. Prices 
here have advanced steadily and demand ts in evi 
dence for almoat ail Loans nut excluding the longer 
dated ones There are various reasons ascribed tor 
thie development—none of them very convincing 
unless there 1g some tru h in the rumour that Sir 
Archibald Rowlands is working on a large conversion 
acheme aimed at bring!ng interest rates on to & 
basis more in accord with cheap money conditions 
‘TuREs AWD A HALF PeR cent Govenmtwt Paper 1s 
quoting Rs 1009 but business could be done at 
5} annas buyers and 6 annas sellers The first 
Victory Loan has also been in demand wp to 
Rs 1003 and with the Reserve Bank stopping 
thetr sales of 3 per cent 1953 65 at Rs 100 7 clear 
this loan immediately jumped up and there ar 
now buyers at between ten and eleven annas 
premium Even the 1968 65 and 1966 66 Loans are 
wanted 

Coal shares though thcy were tess active on th 

whole atill found occasional interest for select d 
xerip Ompat for Instance on release of informa 
tton regarding the sale of a portion of the pra 
perty jumped from Re 26 to Ra 28 to close elght 
annas lower ‘TatcHer, for control of which tw 
parties are fighting were in demand up to 
Re 126 Srawpanp were fully firm ar und Re 44 
as were Burramun to close at Re 4113 Sovrn 
Kanavpura, on the other hand in spite of a 
dividend declaration of 8 annas were a dis 
appointment and moved back from Rs 30 12 to 
as low as Rs 2916 but have since fluctuat d 
between that and slightly higher levels 


The other special sections of the market hav 
been comparatively dull Business in Jute shares 
1s much reduced and almost ali prices have mov da 
back slightly The Tea section has been com 
pletely neglected and though there has becn a 
Uttie more inquiry for Sugar shares it has not 
amounted to much and prices are no more than 
steady to firm The indication of a br adening 
demand tor Cotton shares soon faded oway and 
apart from fuais which moved up to Rs & 8 
but dropped back to Rs 69 12 at the close there 
was nothing calling for special mention 

In the Miscellaneous section both Inpian Irons 
amp STEEL Corrorattona were off the boi) and 
fluctuated within very narrow Limits Act vty 
was displayed in Waurorp Trawsport ordinaries and 
they mloved up from Rs 34 to Rs 42 mainly 
as a teault of reports that new agencies were in 
prospect or that the company was to change 
hands Inwax Naviowa, Amwars ate still wanted 
up to Rs 25 and the demand for Jessors has not 
yet been satisfied Catcurta Trams experienced & 
sight boom as did Barrtsy Burma Petroueua but 
the prices of both moved back at the close 
Sauce GoraL Parma also were in demand up to 


Rs 176 


« . . . 


Cable advice from the Burma Or Company 
Luare London indicates that they have 
declared @ second interim which is to be regarded 
as final dividend on the Companys ordinary 
stock at the rate of 19 per cent payable an 29th 
June to shareholders registered on 33rd May 
Tax deduction is at 7 i0sd in the & 


Cabled advice trom London discloses that the 
trading resulta of the Duaop Rumaxe Co Lixo 
England are very ittle different from those of the 
year previous. “he total amount avaltable for dis- 
tribution fs #8 '90,009 (£3 903,283) and the pro- 
‘vision for taxation ls Ipwer at £911,031 (8901 761) 
£899,953 go to Texdtlon Restrve agatnet XPS 065 
tn 7068, while 450,000 (nll) are tranuterred to 
Contibgencies Hothing % Gide to 

Reserve whieh wae strengthened by 
in 1943, ‘The wet promt for the year ls 
Mighty lower at £2,615,700 (02)06,097) but the 


1 


dividend is maintaind at & per cent and 
£648 001 (£644 369) are carried forward 


. . . . 


‘The report of the Bewaat, Naarun Cotrow Mints 
Lro for the half year ended 3lst Dec mb r 1944 
Aiscloues slight declines In sales and pronts Sales 
at Rs 4310 lakhs disclose o decline of Rs 66 lakhs, 
as compared with those of the preceding half 
year The net profit has dropped from Rs 248 
lokhs to Rs. 176 lakhs A sum of Rs 71976 1s 
Placed to deprecintion against Rs 63597 
Reserves get Rs 110000 compared with 
Rs 770000 including Rs 650000 transferred 
from taxation reserve The directors have 
prudently reduced the dividend on ordinary sharew 
from 10 per cent to 8} per cont and the carry 
forward is shown at Rs 33420 against Rs 66347 
The eallcnt features of the accounts are published 
below 


car 

Poon ed 

1 np t Re Div end F 
s Ta mPa se peo wad 

® R wT oa ke 
D 47 796 695 loom 3h ony aD 
4 4 044 BS) Oem os TIDE Th OU 6H 
4 OS AKK SHO UB Ob wO0 a Rom 

‘ eK 6500 on Toa Ro 
. . . . 
The accoun 6 of Marsiauy Soxs é& Co (Inna) 


Lip for the year ended 30th June 1944 show that 
te ¢ mpany continucs to muke steady pr gress 
Sales at Rs 6349 lakhs art about Rs 1269 lakha 
high r than in the previous year and net profits, 
in congequince have increased trom Rs 708 lakhs 
t narly Rs 729 lakhs A sum of Re 3 lakhs has 
bec placed to Reserve for taxation against 
Rs 639 lakhs Depreciation gets Re $9451 11 2, 
compared to Re 39292210 after transferring 
Rs 210000 to General Reserve the directors have 
increased the dividend trom 74 per cent to 10 per 
cnt per annum to absorb) Rs 105000 and the 
carry forward ia shown at Rs 183 045 11 8 against 
Ra 69285 BD 


We have received the balance sheets and profit 
and loss accounts of thc Goursrore Co Lo and 
the Nupora Miis Co Lro for th hulf year ended 
31st March 1945 detalls of which are published 
below Bales and profits have dropped ond are 
shown at Ra 123 crores and Rs 21 16 takhs in case 
of the Goumevore Co Ltp against Re 131 crores 
ind Re 2531 lakhs in the preceding half year 
The directors have in consequence reduced the 
dividends on ordinary shares from 15 per cent to 
124 per cent absorbing Rs 3 Jakhs The Gourmronm 
Mitts were able during the half year to work the 
maximum number of hours permitted by the 
agreements Of the Inptan Juve Mitts AssocraTios 
together with additional loom hours purchased 
from the Industrial Pool The Novpra Mruts Co 
Lrp show profits and sales at Rs 8758 lakhs and 
Rs 1428 lakha compared with Ra 110 crores and 
Rs 2004 Iakha respectively The dividend has 
been maintained at 4per cen’ to absorb Fs 367 180 
leaving a carry forward of Rs 109489 11 10 , It 
should be oted that In November 1944 the Com 
panys North Mili was requisitioned and in 
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NOTHING IS STRONGER 
THAN STRENGTH 


CASH and = giltedged — securities 
account for more than 50 per cent 
of our deposits 


READILY = realizable = and fully 
secured Joans and advances account 
for were than 25 per cent, af our 
deposits 








SUUND business asects account for 
more than 25 per cent of our 


dt posta 


YOUR SACRED MONEY WILL 
BF SAFE IN OUR STRONG HANDS 


BANKERS’ UNION LTD, 
P7,"MISSION ROW EXTN, 
Phone Cal 3436 CALCUTTA. 














STAND BY YOUR BANK 


THE HOOGHLY BANK 
LIMITED 


43, Dharamtala St., Calcutta 
Cal 2260 (3 Isnes) 


Figs on 30-4-45 


PAID UP CAPITAL and 
RESERVE Re —12,25,000 
CASH, GOVT SECU. 

RITY, ete » 1,36,10,000 
DEPOSIT » 224,33 000 
WORKING CAPITAL wo 2,55,17,000 


Our Dependability 1s an Assurance of Your 
Prosperous Future 


DN MUKFRJI MIA 
Managing Director 


Thone 








BHARATI 
CENTRAL BANK LTD. 


Tole; Payment. ESTD.—193 Phone: Cal. 2546 
Head Office: 18, CLIVE STREET CALCUTTA 


UTHORISED CAPITAN a 

A Rs. 1.00,00,000 

(One crore) 
7,900,000 


SUBSCRIBED over on 
§0,00,000 


PAID UP with Reserve » 8 
WORKING 


Interest on Deposita Current 8% Savings 1 
xed 4% ie 





BRANCHES THROUGHOUT INDIA 


Transacte afl kinds of Banking Business 
Mg Direotor) NC. DATTA, M.A, BLL. 





























AUTHORISED CAPITAL 

ISSUED AND SUBSCHIBED CAPITAL 
PAID UP CAPITAL 

RESERVE FUND 

DEPOMTS as on 9112-44 











HABIB BANK LIMITED 


HEAD OFFICER BOMBAY 
ANNOUNCEMENT. 


The CALCUTTA BRANCH of the Bank wili be opened at 43 E7RA STREET 
(Corner of Canning Stroet and Ezra Street) on Saturday 2nd June 1945. 







Rs, 2.00 00.000 (Twa Crores) 
Rs 10000000 (One Crore) 
Rs 50. 00.000 (Fifty Lacs) 
Rs 800000 
Re 394,71 000 


ALL KINDS OF BANKING BUSINESS, INCLUDING FORBIGN EXCHANGE, 
TRANSACTED 






















THE BANK OF INDORE YD. 


Under the Parensge of the Gerorament ef iil Mighoow 
the Mahurale Mo kat 


Ktneveporated Ue Holke State 1980) 
HEAD OFFICE :—INDORE 
BRANCH 1--SANAWAD 


Sub-Oflice 1~-Tarana 
AUTHORISED CAPITAL Re 


SUBSCRIBED CAPITAL Rr 20,612,300 
PAID-UP CAPITAL Ra 10,380,650 
RESERVE FUND Re 10,380,650 


CURRENT DEPOSIT ACCOUNTS spnood ond FIXED DEPO 
STH rece od on erie wh bi euy he ancet slned oa application, 





owed 
© par cont per sane Copy of Rules oom ve bed ou appli: 
aon 
LOANS OVLRORAFTS AND CANH CREDITS —The Bavk grants 
watoumoda on on era 0 bem anged aca nit approved secwt ot. 
SAFE CUSTODY Secu ne and Bases ona og valuables ete 


woceived fo Safe Con ody 
1 DL, ARATHOON AMauese 
















ALUIED EXCHANGE BANK LTD. 


Hand Office : 
2, Dathousie Square East CALCUTTA. 


Phore Cal 2867 Gram — Bosamucals 
SOME UNIQUE FEATURES 
Alhed’s Deposit Scheme 
Three and Five Years’ Cash Cartificates 
Alhed’s Pension Certificates. 
Allied’s Specsal Fixed Doposit Certs 
ficates 
Ask for copy of Prospectus 
Branches and Agencies all over India 
JL SAHA Esq, 





Ma Durector 








December 1644 the South Mills commenced 
double shift working to make up for production 
thus lost In this way the Company was able 
to work the maximum number of houra per- 
mitted by the agreements of the Inormw Jone 
Mitts Association together with additional loom 
hours purchased from the Industrial Pool prior 
t the requisitioning of the North MNt 


Provision for 
texation —Prafit 
Half year and PT subject to Dividend Carried 
aded Bales. deposits. «taxation per cellt forward 


Ra. 


Rs Ra (Pref Ord. Rs 
‘The Gourepore Co Ltd — : 


Mar 45 12280749 1800000 2116189 9 12) 142787 
Sept 44 13136797 2226000 2530606 3 10 205,008 
Mur 44 10895486 7.80000 1076048 3 15 433443 
‘The Nuddea Mills Co Lat.— 

Mar 45 6758269 1175000 14,8,589 4 967% 
Sept 44 11013535 1740000 20.08.5465 4 108-460 
Mar 44 «7367638 «688000 «4 44487 3 10278 

° . . . 


THE WEEK 8 TEANSACTIONS 


(Cin the following list af stocks and shares in which 
transactions have tahen place during the pest week, the 
figures | indicate: Opening Quotation—Higheat far tha 

k—Lowest for the Week—Cloeng Quotation— 
Ganeaton for the Corresponding Closing Date « Year 
Age, the tot named being shown in eels 
Where only ona figure ts given it means that the Open- 
ing and Closing quotations ware the same ) 


GOYT SECURITIES 
d pe Defence Bonds (104962)—Rs 1017 101-9—101-6— 
4029 100-14 
3 pe Loan (1663 $5)—Rs 
100 4 
3 pe Victory Bonds 2937)—Rs 100. 1003-99-15 100-3 
Loan (1903 65) Rs  96-0-6—69-3 99-0-6-99.3 


100-10—100-10-—~-100-10—100-10 


3 pe Luan (1966-68) RS 9B-4—98 4—O8 498-4 (8 2) 
3 pe Govt Paper Re 90 [6--90-16—-90-13-~90 14.6 
(90-10) 








&.6.C. 


He GENERA CLECTRG CO LID OF ENG ano 


te wae— as om 
in the forefront of electrical progress 





The design constructyon and installation of every type of electric 
hfe for passenger and goods services either manually operated or 
automatic formed before the war an important activity of the 
GEC the largest British electrical manufacturing organization in 
Installations of EXPRESS —SMS lifts can be seea 
m commercial buildings factories hospitals, on board slup etc in 


the Empire 


ail parts of the world 


During the war the factories of the GEC of which the Express 
Lift Co Ltd 1s a subsidiary, have been engaged wholly on war pro 
duction Considerable techmecal advances of the utmost importance 
in lift design have, however been made as a result of ever changing 
conditions and requirements and new equipment standardized to a 
fugh degree will be available aftet the war to alt concerned with 


schemes Of reconstruction 


SWE @SNERAL ELECTRIC CO, 
WRepresenced in India by: THE @ 


ITO xe 


14 


Factorient 
Minest Iron, Steel 
Copper Works: Locomotive 
and Railway Carriage and 
‘Wagon Works; Motor Car 
Works; Ships and Ship. 
yards: Texelle Milla Olt 
Fields apd Refiperiea: ete, 
en, 





“ 


MAGNET MOUSE, | 
BLECTRIC CO, ciNDIAy 


KINGSWAY, LONDON 
LTO, CALCUTTA, 





3 pe Loan (1970-96)—Re, 1 —P1) V7 O41 

3 pe. Govt Paper—Ra  t00.9-8—~100-0—100.9-46—100-6 
(0-7) 

@ pe Loan (1900-10)—-Ra, 112-21—119-11—112-11 119-21, 
Gia-12) 

# pe Loan (1046-85)—Ra 102-490-101 10-6--102-4—101-6, 


BANKS 


Allahabad (Pref }—Rs 179 cdiv—179 cdiv 119 c.div— 
19 cdlv (174) 

Bharat—Rs 101—101-8--10)—101-8. 

Caloutga National—Rs 16-6 —18:16-15-4-18-10 (14-8) 

Hind—Rs 53~-69—§2—02, 

Truperlal (Conty )— Rs 402—404—-492—406 (489) 

Ampere! (Fully Paldi--fe, 1990-1 090-—1,990—-1 990, 
1.005) 

Math Bank—-Re St 2-31 9—31-2-.31 9, 

Reserve—Rs 132-8—135-8--132-8—135-4 (134) 

Dalted Commercial—Re 2 prem.—-21 ptem.—-20 prem-- 
30 prem <#0) 


BAILWAYS 


Darjeeling Himalayan~Rs, 118—118—-118—Lie (110) 

Darjeeling Himalayan (Pref)--Ra = J18—112~112—119 
(10x) 

Howrah Amta—Ra 113—-113--112—112 (116%) 


COTTONS 


Basanti Re 12-12-2122. (44 10) 

Bongal Nagpur—Rs 404 x.d——-4012 xd—404 xd 
40-12 xd (40-8) 

Cawnypore Textiles—-Ra 12-6—13 7-124—12-7 (14-0) 

Dhakeswarl—Rs, 271-377 37 1—27-7 (20-4) 

Elgin Mills—Rs 68-8--44-4 ¢3-8—@4 (70 10) 

Kesoram—Rs 1710-17 12-17 2-176 (17 10) 

Now Victorla-Rs 74—T4—14—T-4 (6) 

New Victoria (Pref) Rs 88-8668 88 


COALS 


Amalgamated—Rs, 62-4—52 12--52-4-62 12 

Banara He 10-2—10-3- 9-12—10-8 (11) 
Baraboni-Rs 314 5t—4 2-314 at—4 (4-3) 
Bengal Rs 685—-805—688—802 (644) 

Bevgal Whatdee—Re 13 14—14-8--19-14—-14 (10-4) 
Bhalgorah Rs 19 13—30-0—19 13—20-4 (16-14) 
Bharat Colfleriog Rs 11 1211 18—1t 12—11 14 
Bhulanbsraree Ra 31-4—33—31-4—98 (27-4) 
Bokaro & Ramgur Rs 46-7—a7-—48 7—AG-14 (94) 
Burra Dhemo—Re 10-16-11 2-10-8108 (10-8) 
Burrakur Rs 40-13-42 4013-41 13 (95-7) 

Central Kurkend—As 40--40-8—40--40-9 (26-2) 
Cburulia—-Rs 5-8--8-8—-5-8-—5-8 

hemo Main Ra, 26 9—24-2—26-8-26-2 (23) 

Deol Rs 17 I—W-G—1V2— 17-8 (12-4) 

Kast Indian—Ro 34-4—-38-14--98-4 38-14 (33-2) 
equitable Rs 621 12-C767 12 «87 8) 

Ghusick & Muslia—Re 14-12-14 14—14 12-1414 (13 22) 
Jainty Gentral—Rs 6-12- 6 16—6-12--6-18 (6-4) 
Kalapshari—Rs 31 12 -32 12-81 12-92 12 (91 10) 
Katras Jherrlah—Ras, 63-6- 64- 69-464 (62) 
Kuardi--Rs 16-10-—-19-6—16-10-18-11 (16-12) 

Nazira Ra 18-10—19-13—16-10-18-9 (14-14x) 

New Churulia—Rs 32 16-12 6-11 10-128 

New Beerbhoom—Ra 41—41 1240-1441 6 (94 10) 
New Manbhoom—Rs 80-897 89--~07 (62) 

Ondal Re 22 14—-27 14-22 12-27 8 (93-8) 

Parosea Re 92—-H-13—92- O12 (7 12) 
Ratoogunge—Rs 83-1—34-4—59-4.-64-4 (47-4) 
Seebptre—-Ra 43 prem —43 prem —43 prem —49 prem 
Satpukuria Asansol Rs 10-10—12-7 10-1126 (7-4) 
Bendra—Rs 29 14-22 14-22 14-22 14 (31 1) 

Sovth Karanpura 3 30-1—306—-2019--2018 (16-12) 
Standard Re 43 43 1042 14—a9 132-87 
Taleher—Rs 118 12-4 119-126 (10-16) 
Unlon—Re 47 st 47 st—47 47 (48-12) 

West Jamuria~-Rs 60-8—61—00-8—61 (58-2) 


JUTES 


Agarpara—Re 97 11-37 18-37 1-272 (32 18) 
Albion—Rs 4158422418492 (408) 
Alllance—R& 647659045652 (548) 
Anglo-Indin—-Ra, 471474440489 (442-8x) 
Auokland—Rs 944—-344-—-286—330 (314) 
Alexandr, (Pref)—~fs 181—181—181—181 (168) 
Bally Ord) Rs, 366-8—360-8-266-8 366-8 (350) 
Bally (Pref )—Rs 1978 cdiv—197-8 ¢ div —-197-6 c.div— 
1978 cdiv (184-8) 

Bamagete—Rer 290—J32—229-8—280 (200) 
Bengal Rs 33-4--33-4—-334—83-4 (RT) 
Budge Rudge—Re 583--633—531—532 (408) 
Betvedere—Rs 580~-650--650—550 
Birla (Pret )—-Rs 152-8—152-8—162-8-—162-8 (144) 
Caloutta—Rs, 60-8—60-10—-60-8-50-10 (45%) 
Champdany—Re. 26¢—-268—205—206 (341-27 
Chitavalsah—Ra 33-4—J9-10--98-4--38-10 (85-9) 
Craig Rs B-14—-$-14--5-14 S16 (0-8) 
Cheviot—Rs 396—39¢-~336—I98 ¢: 388) 
Dalhousie—-Rs 348-~862—84g—283 (308) 
Delia—-Rs. B8¢_ 196-988-858 (630) 

Ra 414-47 10-47-44 10 (40-8) 
Ganges -Rs. 674—S77--HT4--075_ (490) 
Fort Willam—Rs 4@2—462—462-—-442 
Howrah--Rs 93 13-99 13-93-4924 (75.9) 
Hokumchand—Rs, 44-19~44 13-44-13--46-12, 
India—Rs 698—7108--G05--10S (S74) 
Kamurhatty—Re, 725—-128—123—7%4 (619) 
Mathnarrab—Rs, 611--O11--006—608 (4) 
Kedarnath—Ra. 9-11—99-11—49-1t—28-11 (90-8) 
Kisvtson—Ra. ei 


Moyea—Ra, 127. 

National—fts, 1S (1-10) 
‘orthbrosk. > 
Mofiiea—Ra, 122—-139-4—131-4—-108 


HADRAS, ,WOMBAY, KARACHI, LAHORE, SELMI, CAWNPORE, SAN@ALORE, CQUARATORE Oelont—Re, 81 


‘hy Sh we 
Fe das semudniinias cues inaimiaeieaiimemeiamecemiinnmmmmel 


AME —IR 8-4 (18-5), 5 

SSeS 14) 

4 

{ 
Burme Corpa.—Ra oneness Bt—B-12 (48) 
Commatidated Tia—Ra, $-1d—4—212-$-14 (9-18) ‘ 
indian Copper-Rs 3-1--3-8—3.1--3-2 (3-1) 
Sheets Copper Ra. 14-25-2128 (34) : 
Levey Tin—Re, 219-2-13--9.19—37 (1 16) 


CEMENTS 
Amara Bengal (Defd)—Rs, 4-45-4944 (8-18) 
Aseom Rongat (Ord) —Ra 2— 19 1419-16 (18-10) 
304-3204 90-4-30-4 


Bengal Potteries--Rs, (28-18) 

‘Daleda—Rs. 17 -17-2—17-2—-17-2 (39-19), 

hemo Weld) Ra, 9-18—2-14--$19-9-14 (9) 
Reliance Fivebricks—Re. 19-8--91-4--194—21-4 (90) 


CBEMICALS 
Aiksd & Cheenicai—Rx, 26-6—26-8—70-6~28-8 (31 10) 
wWharangedharn—Rs 462—402-~-402--462. 


ELECTRICR 
Bemares—Rs, 16--16—16—-18._(17-2) 
Wacea (Pref )—Hs, 18-8-16-9-—~15-8—16-9 (14-10) 
‘Patua—Rs WE T~17-8 (37-4) 
Bawalpindl—Ra, 20-1--9-1—39-1—I0-1 (82-8) 
Upper Gangee—Rs 14—J¢—-14-14 (14-8) 
Upper Jumna—s 13-14~13-14—-13 1413-14 (14-4) 
ENGINEERING COMPANIES 
Astbur Buler—Rs 25-19--35-12—25-12—26-l2 (18-18) 
Greitawalte & Co—Rs 16-11 19-~1-8—11 10 (11-6) 
Britanuis Bulldog & fron Rs. 17 1118417 1-184 
ae) 
(ndian Tron & Sto¢l—-RS. 40—-40-1—3012—30-14 (37 
Totian Matteable Castings—Rs. 11 10-11 10-~114—11 4 
(9-8) 


Infllan Malteable (oatings (Defd) Re 3 1-—-3-1—31— 
31 (3-8) 


Jemep & Co-—Ry 24-4--2 10--94-4—24-10 (94-6) 
Bumardhubl--Rs 10-6—10-6- 10-6--10-6 (19-6) 
Moatehalls 4 Co--Ra. 64--6-0-62—6-4 (6-11) 

National Iron & Steel—~Ra. 11 8-12 2-11 822-2 (16-15) 
Batan—Re 10-¢—10-6-—10—10-4 (11-9) 

‘Stool Corpr.—Rs 383 1—33 8--39-14-33 (28 5) 

Steel Corpn (Pref )—Rs 141—142-8—14)—149-9 (134) 
United Iron & Engineertog—-Rs 8-8—2-B—-8-6--6-8 


INSUBANCE 
New Asiath—Rs 94-024 99 
FLOUIt MILL 
Bongal-—-Rs 23-8--23 §—-23-8~ 28 9 (26 2) 
MISCELLANEOUS 


Awam Match—Re 27 12-263 ~27 12-28 3 

Associnted Hotels (Prof —Re 148 118 118118 

BE Corpn--Ry 63-65-6365 (6-13) 

Bararee Coke—Rs 32-7~32 11-32-7133 M1 (32-12) 

Birda Investment (Pref )-—-Rs 14-8 114-8- 114-6 -114.8 
106) 

Caleutia Tramways Ry 47 948-747-047 12 (27-4) 

Dunlop Rubber (and Pref )—Re 122--123 1a2—124 
(320-8) 

Indian National Airways—-Rs 24 4-.25--24-4 25 (27) 

Indian Netlonal Alrways (Defd )—Ra 9-11~0-12--9 11 
12 CLL) 

Balmer Lawtie—Ra 475 cd 481 cd—475 cd—481 co 

Avan Jours—Rs 40-48 Cd—43—48 cd (46) 

Endlan Cables—Re, 27 12-21 1897 12-27 12 (29-8) 

Indian Wood Produots—Rs 28-4—28-6—26—28 (32-6) 

National Insulated Cable—Ra 14-14-1414 (14-3 

National Tobscco—Hs 24~24—24—24, 

Rottas Industries (Old Ord )—Ra 
ao 

Rohtas Industries (New Pref)—Ré 100-8—100-8-100-6— 
1008 

° PRobtas Fudustrien (New Ord) Rs, 15-2—152--16-2~15 2 

Spencer & Coma idole —1¢-2—4 3 

Spencer @ Co ( B Pref} Re TAT 17 127 

Walford Iransport—Ri $6 42 $4642 (3-6) 

Walford Transport (Pref Ord)--Rs 7 12-214-21 
214 28) 


16-P-~-16-9—-16-— 16-3 


OIL SHARES 
Brith Borma-—Rs $-15—0-4-—-6-13--6 (3-2) 
Ando-Borma (Ord )—Re 1093--103-—-103~ 103 
Indo Rurmp (Pref )—Rs 128-126--198-6128-8 (181) 
‘Wide Water-Ra 27-4 27-4- 37-4374 (26-4) 


PAPER MILUS 

India Paper—fs 916-8—~217—316-4—217 (222) 
Shree Gopal—Rg, 17 3-—-17-6—17-4-~-17-5 (24-4) 
Shree Gopal (Pref )—Rs 160—-160--160—-100 (167) 
Btar—-Re 1§-6-—-16-8-—-18-4—-15-6 (91 15) 
Tttaghur—Rs 27—27-0—-37-~27-9 (38) 
Titaghor (Pref Ord )—Re 6-1--6-1--61—41 

REAL PROPERTIES 
Lom1T~ Tt--1T (15-12) 
118-1748 178-81 


Humayan Rs 
Miduapere — Zemnindary—Rs 
asp 
SAW MILLS 
Awam Saw—Re 5-15--6-18—6-16—6-15 (6-4) 
Bengal Tiaber—Re 9i—212-21—-213 hod 
Beropals Timber—Rs 19-12 19-14—-19-12~10-1¢ 
SHIPPINGS 
Caloutta Steam Navign—As 393—338—395—338 (204) 
ndia Generp! Navign.—fa, 190—-190—186-8-196-8 (LEQ 
& Co—Ra, 19-19--19-19—19-12--19-19 (18) 
‘Skipping—Rs 20-14—2-14-—-39-14 2-44 (20-2) 


te PRESSING 
Caleta Mydrpulie—Rs, 197--700—-192--200 (183-8) 


RUSEER 
Digwarith—Rs 6-5~-6-1-—-6-6--6-7 (84) 


SUGAR GHARES 
Belrampore-Rs 18-7--15.0--162—15-0 (10-1) 


DurbWahgn— fe. 26-10-—28-10-—96-9-25-4 (21-19) 


CAPITAL 


Dyce Manktu Beowerlen—Hs, (t1¢--16-16-10--16 (17 18) 
Gwaifor.-Re 12518518105 (978) 
New Bavam—Rg, 25-10-96-8--25-10-—-28-3 (29-4) 
Bamoaugger Cane g& Sugar -Re, 15—-16-1—15—-15-1 (18-9) 
ae Cane & Sugur (Prof )—Rs. 165—165~166— 
168 (168) 
Rae Ra 41 10-41 10-41 1041 20 (43-22) 
Samastipore—Ra 11—17-10— 1717-8 (81 10) 
TEA SHARES 
{Aseam Gardens) 
ja pirhaoes 18-19—18-12-—18-12-—18-12 (17 18) 
Fes, 90-12 —912—S29—90-12 (26-8) 
Gre ¢ A")—Ra, 23—23--23—93 (21) 
‘Tespore-Ra, 31 10-21 14-31 10-1 19 (20) 
Teloljan—Rs. 16-6-—18-6-—16-46-—15-6 
(Syihet Gardens} 
LonbalkRe. 1812-10-14 186-18 1a 14-6) 
Watrakoly—Ra 1 315—1 $18—1 316-1315 (1112) 
(Cachar Gardens) 
Arcuttipore—Rs 18-4—18-4—-184—18 4 (15 13) 
Roopacherra—Ra — 29-12~-22 14-22-1222 14 (26-10) 
{Terai Garden) 
‘Titrihannab—Rs, 37—37%-~27—37 (33-8) 


BOMBAY 
(Textiles) 

Atimedebad Advance—Rs, 306-12 Bowbey Dyelns— 
Re 1878-12 Central India—Rs 379 Century—Rs 900 
Colaba Land—Rs 210-8. Gokak—Rs 297) tndian 
Bloaching—Rs 162-8 Kobinvor—-Rs, 006 — Phoenix-— 
Ry 6214 Sholapur—Ks 6975 Simplex—Ra 281-8 
Swadeshi—Ra 639 Vishnu- Rs 485 

(Missellaneous) 

Alcock—Rs. 422-8 Belapur—Rs 2198 Bombay Burma 
~-Rs 535 Bombay Burma (New)--Re 10012 Bombay 
Steam—Rs 40-4 Bombay Trawways—-Rs 141 BB. 
Yetrol—Rs, 3-19 Seindia Steam—Rs 95 — Shivra}pur—— 
Ra 50 Andhra Yalley—Fs 1740 Tata Power—fs 1820 


Tats Hydro—R+ 203 Tata steel (Def) Rs 21228 
Tata Steel (Ord)——Re. 396 Prem 
Rs 221-8  Indign Iron—-Rs 3914 Burma Corpn — 


Rs St0 Indlen Copper—Rs $1 Aasoclated Cement— 
Re 236 Tata Steel (Ist Pref}—Rs 22812 Tala Steel 
(2nd Pref Rs 164-12 


MADRAS: 
(Banks) 

Yank of Hindustan—Rs 98.4 Bank of Mynore— 
Rs 37 Indian Bank ( A)—Rs 342 Indian Bank 
4 B JR 221 Indian Bank (CRs 166-8 
Indian Overseas = Bank—Re 106 —sIndo-C ommerchal 
fank (A) Re 148 Inde Commercial Bank ( 8 
Rs 33 Indo.Commercial Bank ( C )—Ru #54 Palal 
Central Bank—Re 16 

(Cottons) 

Aaron Spe & Wve Mills—Rs 132 cd Bangstore W 

C 2 SWkRs 480 Buckingham & Catnatic—-Rs 325 


Cambodia—Ra 24-12 Coimbatore Cotton—Ra 34] 
Jinurdhans Millg—Rs 12000 Kaleeswarars—Rs 700 
Kothart fextiles—Ra, 30-4 Lakshml—Ra U5 Metta 


Industries—Re 2618 Pankaja—Re 2628 Radhtkrishna 
Rs 335 Rajalakshml Re 178 Sri Balasubramania 
MNls—-Rs 109 Gri Meenakshi Mills—Rs 40 Sri Sarada 
—Rs 15¢ Vasanta—Ra 295 Vasanta (6) pe Pref )—~ 
Rs 150 Vasunta (6 pe Pref ~Rs 145 

(Sugar & Breweries) 

Deccan Sugar g; Abkhart (Ord Rs 328 Deccan 
Sugar & Abkhari-Rs 75 nat India Dist g, Sugar 
1Ord Bh 41 

(Rubber & Tea) 

Rulanoor Tea & Bubber—Ra 17 Chembru Peak Estates 
—Rs 10 Deven Tea g Prodiice—Rs 13° United Nigiri 
Tea—Ra 235 Vaikundam Rubhey-—-Re 20 

(Miscellaneous) 

AV Thomay & Co—Rs 30 Amrutanjan Pref) 
Ba 131, McDowell @ Co-—Rs 40 Bangalore Chickbul 
lapur Rattway—Re 27 Mettur Chemical & Industrial— 
Rs 1815 Mywore Chemicals a Fertilleer—Rs 232 
Mysore Chemical Mfg.Rs 20-4 Mysore Tobacco— 
Rs oh 


NEWLY REGISTERED COMPANIES 


BENGAL 
Plastic Industries Ltd-—Director kK G Butani 
addresses not filed) to manufacture and deal in lao 
ail and various other forms of plastics waxes cte 
Capial Rs, 2800000 
Shri Shyamnath Wily Ltd—Director  Satyanarain 
Muratka 95 Lower Chitpore Road Gulcutta To deal 
in grains rice wheat seeds snd other produco Capital 
Rs 1100000 
Satsong Mrinwpert Service & Engineering Léd— 
Directot P C Chakravarti Pabns Mechanical engi 
neers, matusaolarers of all kinds of machinery tools, 
Capital Re, 10,00 000 
Motor Entostriat Werks Lid.—Director  Kaliprosad 
Banerjee 14/6 Roma Rosd Calcutta manufacturers 
dealers. vepairets of motor vehicles motor cycles elo 
Capital Re 500000 
Perfection Glats Products Ltd—Director Sachchida. 
nands Rajra 31 Bankshall Atreet Calcutta Business 
of manufacturers aod deniers in gloss of all kinds 
Capital Ra 20,00,000 
East India Rice and Ol! Co. Lid.~Director H ba 
Majumder 17 Mangoe Lane Calcutta Business 
busking, rice milling flour and oll milling. 
‘Gapital, Rs, 30,00-000. 
Morarkes Director  Chunilal Murarka 36, 
Townshend Road Calcutta. Merchants end sgents 
Capital, Ra 1000 000 
Shenker Paint and Oi Mills Led.—Director Ratan 
Lal Murerka %, Townshend Road Calcutta. Gomera 
mmerehents endl commniseion sqanis. Capital Rs, 10.00,000, 
‘Fypewriters ‘and Works Ltd. 
a pire J & Binba 7 Ganesh Chandra Avenue 
‘Culeutte Sngineers, founders smiths, manufacturers of 
patontecs of typewriters, stove etc Capital, Rs, 5,00,000, 








MODEL BANK LTD. 
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Regd Office : CHANDPUR 
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Other Offices: -— 
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Head Office 
102 B Chve Street Calcutta, 


Plone Cal H47 
A FIRST GRADE NATIONAL BANK WITH 
FULL CLEARING FACILITIES 


Brenchea 
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Chairmen's Speeches 


BHARAT INSURANCE COMPANY, 
LIMITED 


SPEECH GIVEN BY SETH JARDAYAL DALMIA AT THE @TH 
ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF 


THE BHARAT INSURANCE COMPANY, LIMITED, ON 2TH 
APRIL, 146, AT 4 P.M,, AT BHARAT BUILDINGS, 
' 








Gurteawen, ‘ins wcvbcus dmieilt 

‘The Aunual Report together with the Audited Revenwe Ancovut 
and balatce-vbeet fur the year ended Sint December, 194, bas besa 
in the hands uf the shareholders, und 1, therefore, take the report 
ae read, 

The most distinguished feature of the working of the Compauy 
during the sear bate the amount of new Boning completed. 

file apeuhing to you lest yeur, J fad oveamiun to 1 
the nea! lusintan uf abous Ke. 2140000 completed: tn 1943 wus 
fecord Iusinens du the Iiacry” uf the Company, gnk glad to be 
ule to ay tlt ue Conany eh op & sew cecurd Mat year Uy 
Complvting: ter Chee srotee af busthens, showing an increase i 
Fee bane SE a8 lace over the figices of the previows year. A. 
furiier business of Ka, 1064791, un which premiums were’ received 
AC ILO, by dint December, 19H, wus completed during. the erst 
week of the current year but coud not be necounted for in 1944 
de the bugks had been closed ptinctually on diet December, 1944 
‘Aud sehat in anere gratifying is the fort that thip substantial inercae 
has not heen achieved hy tbe concentration of geewter, tBan usual 
Broportign of Gisitiens in yalicien of large amounts which ty borne 
GUC hy the averuge per pokey tetuining the aanve aw ia Ote previo 
Year, Cam ao glad ty say thit (he total number of poliev 
fatce ax un Sst “December, 10M, is 55,907 assuring with bonds 
additions a ean of Te, 11,44.42,152" ay compared with 4290 policies 
Aanusing «sum of Re, 9.38,47,084 a6 at the end of 1945, thereby shove 
fig an fnerease af about ywo crores and wix lacy, ‘Plilg in ipdiewtive 
Chihe fyet that proper attention in teintg pale to the quality wide by 
hide with the qnoutity of new businexs weitte and alao that necey: 
tary measures have aud ure being tuken to check lapsation Thr 
Ho of husiies ‘during ‘the curvent year Mas a far been vey 
sAtinfactory kr L can confidently ape that (ie Company will be 
able to reach four crores iwark this year. 

The net interest yield on the (unde of the Company in 1944 ts 
Ba per cent. During the dat few years, intereer yield of practi 
cally all the Jasarance Cumpaien has been showing a decrean 

Tt ix in my piston, dus Jo yroviniony of Jaw requiriass 
cent, tr be davested fn Government and vther approved 
Yielding low sate of interest, the cruabing burden ot 
income and super tax at 6} pies it a tupee and the diMiculty in 

serative inventmictts for the new funds of, the Com 
Wee particwtarly tow aa. 0 
3 sfbytantial amount. af over 
x f tpi, Sry, Cire 
pany, Tanited, Ax you know, the Govewmignt is shortly purchasing 
the Lahore undertaking vad it is proveend send the Rahure 
Ble supply Company, Fimited, into valuntary Yasidation and 
to distribuse she enilte seacty 10 the whareboldery 4» capita) relurn. 
Even when that happena aid the money thie recelved ia reinvested, 
Kamo! hope tn Reg NEL average yield of more than 3h per 
rising fundn of the Company, In apie of trong 
{he Goverment of India acemy to be By me Maal 
relax Seetion a7 of the thst Act regarding nye 
the maatter of twat! 
we, ant Inavieanee Cont 
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A wax received durin 1944 
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Mente oF 9 gruMt he mMuch-desired reli 
atl, xo long aK the present cimditions ce 
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pany cannot hope to carn more then 3 per ceat, net cate of krtereat 
oo the new fueds, Our premium rates, ws 1 undermiand thogs of 
most of the Companies, ate based on, 3 per cent. interest 
tlod and untess 4 Company earns the minimum rate of iuterort, 
in whick the prctaluma have been cabulated, i only implies thet 
either that Company Is eating away the provision for Voxus made 
tn its with prodt poticles or is making up the deicieacy ja the 
interest earaing by mare favourable experience in the smAtter ot 
mortality andlor expense over the one provided lor in the 

We that as ft may, It tx tee fair tn the exieting policy. 
. that, under the present circumstances, the premiona yates 
of our Company abould be rate o} interes} which cap 
nally be avallable oo thr new fonds of the Company in (he yours 
to come. Alter matured eansideyation, therefore, your Directe 
decided the other day, ta revise the premium raten at 3 per cent, 
interest aeaumption. “The new rates will also be based on uch 
mortality and expense asmumnptions as to enstire that no lone will 
Ihe incurred from these sottrces ¢ittier, It is hoped that this step 
Dring taken in the interests of the Company and its cxisting policy: 
holders, will be duty appreciated by all comcersed, 

‘The expente-ratin tor the year under review, according to Role 
38 of the Insurance Rules, works out at 128 per cent. ‘The expense. 
ratio Jor the preceding ‘vent was 12 yor cent. and fur the year 
beGre 19.2 per cent, A substantial fall in the expense-fatio In 
YH" was partly due to the increase tp new bisiners bUt also on 
accuint of hitsisens weltten under short-term puilicies. In apite 
ofa substantial amount having been pent duting the your ander 
seview in giving further rellel to the stuff in the farm of allowances 
and practically 1%) buninoss having been written wider ehort.term 
pollcien, it Is gratitying (0 find the exnense-ratia at that level. Tt 
ix hoped thet if Tavourahle business trend continues, tie expenen- 
fatio, in the yeary to come, will skuw m Suriber decrenac- 

‘An you misht be aware, there war 4 move 10 fix by Levislation 
the overall cast for Tagacanoe Companies, but it is rumutired atu 






























































NEW ASIATIC #NSURANCE 


SPRECH DELIVERED BY MR L. N. BIRLA, MANAG 
DIRECTOR, NEW ASIATIC INSURANCE 00. LTD, AT YHE 
ANNUAL MEETING MELD ON 4th MAY, Imp 


GentiiMey, 

Lam presenting the Directors’ Report and Audited Accounts for 
the year ending Sixt December, 1966, The working of the life 
Departuent kav been vatisluctory and we have moved ap from (he 
sixteenth place we were ovclpying amoug the 3H Lite Oftices in 
Indw tu the thirteenth. ‘The oald-up capital of the ‘Company hua 
been increased from Re, 1465490 to He. 200,000 and the Bile Feud 
tow etuounts 0 Rs, 3ip120% ngainat Re, 274,881 in the yrevious 
yeut. 


Duriug the receut epidemics in Caleutia we atrusged for the 
free invcwlation of ovr polityltlders against cholera end i 
We now intend taking another tarward atep by providing, 1a Caleutta 
le the firot inutance, medical eid hy the bent’ specialiite avaliable 
at a greatly reduced cust to potlyholdera, 


The Geveval Insurance branch has also done well and during 




















aly ceparted in the papers that, duc to preaure beng brought — ¢he year Marine aud Accident Tneurnnve hae been wilertnken, Pe 
iu bear ‘uyon, the Government by fortiga ata ter interes, ke renulic uf thene two new Departmente for the fret ger have. beet 
Gaverument har portponed consideration of the bill to taether amend — Creouraging. “The prafita of the Generel Branch, hewevers have 
the Inwurunee Aey inti! the vext semion uf the Amembly. There been aifertes by tite [lability imposed on inourers by Govermment 
han teeu wotived s cendency on the part of Inaurance Management 4a pay. Tih per cent, of the domes enused. by the Bombay explowon, 

wie wa ew buainesn Sgucee at way cust and eheceby enter ina — Hiere, 1 must_alko.remati ®hat Indien companies Baye (eve, lan. & 
act ponhealehy: emg tnaat competition nevoug thentaelves. In urdey — gigeh' ahace of the total wiaribe peomium returns in the country, 
io tning Indian Tnsurance ou more stable touting, the prumasl to largely hecaune foreign banks nénept marine poucies only when they 
nit the ovet-ald coat in'x aten in the right rection.” 1 is, thert- fae heen eaten att” trem forsige: Insurance: cotmpacien Anotiey 
fore, hoped that the Guvernment will mug succumb tu any intlwence — hundicat: in the iusibience by the Danks that claits shold be mode 


anagininic 09 the healthy development of Inarance in India and 
al du all they can to nee that a reasonable limit far over-all cout 
lor tssurance Companies is fined. 

Je ia refrenting to nole that the Government of india has, ax 
in many other Lrauches, yet up a Moat. war Inwurance Cammmiites. 
Not only there iy yet tremendous scope for further development 
of tnattrance it thin coustey, bat there is also a neceysily for fle 
iivancement on todern fines, In avine uf the advanced furele 
countries Hise Great Beltnin and America. policies under rota 
insurance abd without medical examinations ave being ised, A 
suggeation has been made by the Superintendent uf Insurance in 
his Report i tte tacent Innurance Yeur- Rook about the deuirabiity 
pL introducing the sywtem of instratice withost metlical exalinution, 
The Insurance agenty need tu be preverty trained before they are 
went out fof canvunsing in the field, It ix alao time that the 
Inauratice Departtuent of Government pf India took some tanyible 
sten to check Ge evil of rehating. A juint Twortality investigation 
is vet another Necessity, I hone that the Post-war Tsurance Com: 
snitter will Iwok to these undother allied muttera sn ux to ensure 
the development of Indian Insurance on healthy aud modern lines, 

Wefore conchuding, T xhowld like ta exprem our apprechtion of 
the work of the agents, inspectors und ranch officials in the field, 
at HO. and Uranclies, medical examiners, pulley lnlders and 
other ‘well-wishers of the Chmipany for their work, service. ant co- 
operation without which it would have heen impossible to achieve 
such splendid renulta, 

Gentlemen, with these woos, T propose that the Annual Report 
tonether with the Audited Revenue Account at Balunce-shget for 
the yenr ending Sst Decenthes, 1944, be adopted. 















& 

















or 










payable in dotles in dollar eres, 
cin well knows, gre ware, 


Many new coinpanien have recently been atatted in India and 
competition in becoming tener. We suuat, ‘thortlore, atecngthen 
cur finaacial position. “A contidersbla eaving can be effected in 
expenses of Indinn companies, which, st prevent, compare vary 
tinfavonnubiy “with thowe of forrign companies. For example, the 
expen vavion, in 18, uf Oriental, Hindastun, New India, Bombay 
Mutual and National’ were 2274 ‘per cent. 29.83 yer B16 
per crit, 27.00 ver cent, antl 27.90 per ceut, reupectively. Compare 
Ady with, Kovat'y (2 per otnt., Norwich Union Life's 14 per cont, 
Commercial Union's 32 per ceut, and Royai Exchange's 13 per ca 


Mywever, lowering of expensey alone will not do. There, must 


Under present controls, dollars, 














ale he a reduction of taxation, Even the rate of & pics in the 
yunee for ineuraner compadion te umdaly hit and, i Ube interents 
i die companies, abould be reduced to at least the pre-war figures, 


en 


The U. 8. production of tung nuts this season is ex. 
pected tn be 300,000 tons, compared with only 11,000 
tons i 1941. The shortage of labour for collecting nuts 
lost part of the crop. Formerly, China had a virtual 
world monopoly of tung oil. 


(Ladies) & Gentlemen, on che 
left we present Binnie’s Silver 
Stamp Ory Gin. The right 
thing to do now is to go all 





kas 
Despite the unsetied conditions runidg duging the past 
five years the “Royal" has been able to celebrate ite 
100th birthday by declaring a reversionary bonus of 
Rs, 12/8 per Rs, 1,000/- per annum or Rs. 82/8 for the 
past quinquennium, 

IN ADDITION 

@ opecial “Centenary” bonus for Ra. 2/8 per Rs.1,000/-. 
per annum has bean declared which brings the tote? 
bonus for the quinquennium to Re 75/- per Ra. 1,000}. 
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26/27, DALHOUSIE SQUARE, CALCUTTA 


_ Capital Autharine 
Capital Issued & Subncribed 
Capital Paid ap 
Working Capital Exceeds 


Fer perscibars wre te OME #. PF. PaM Agen, Calcute, 


ste 


sos Re 1,88,00,000 
«1+ Re. 10,50,00,000 
EVERY KIND OF BANKING BUSINESS UNDERTAKEN. 
Head Office: CAWNPORE - Agencies & Branches throeghout India, 
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ouc & get it! This Ory Gin is 
so good and so genuinely 
smooth we believe you'll like 
It, e's the drink of to-morrow: 
presented today,,..,.the drink 
for almost any oscasion any 
time, manufactured by experts 
in the modern and hygienic 
plant of che Jagatji¢ Distilling 
and Allied. Industries Lrd., 
Hamira, (Kapyrthala State.) 


Managing Agence: 
€. PL Jaiswal & Sons, Limited, 
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SPONCER & CO.,LTD, THROUGHOUT @NDIA 






' New Delhi 


Aviation Policy Critholsed-—-Supply 
( Retreuchment-—Taxation Evasion 
‘Titve—Indo-Hatilia Negotintiinn 
Stth tay 


FL Write Paper on the Government of India’s 
Civil Aviation Poloy—details of which appear 
quewhere in this isme—has met with some 
drttistam here on « variety of grounds Why it 
lk ssked, should the Government of India prefer 
private enterprise to State ownership ta it 
wrcnuse the wo companies operaiing ay ats 
Fade fiagert develtpment th India he 
wea tie inieckbon gud racill Tht 
paper g aye a pis 


@ipping with @ pressure group 
businessmen supported by their polltical friends 
forolng the hands of the Government of India 
‘ntil they have been obliged to eliminate private 
@nterpeise almost completely in the case of rail 
ways, to a large extent in the case of future 
toed transport development and evon to a limited 
éxtent in the matter of shipping It is only 0 
evident that, as far as fully developed forms of 
twaneport—rail, road and shipping—are beg ore 
the trend is towards State ownorship and 
Management, In contrast to this Governments 
eivil aviation plan iz based on an undiluted form 
of private enterprise Even Indias amall neigh 
bour Ceylon has decided to enter into » partner 
$bip with Tatas and British Overecas Airways 
for operating internal and external air services. 
Tt is road transport which cute into railway 
Fevenues at present it will be oir transport 
‘which will affect upper class railway traffic In 
the future The biggest defect In the plan there 
fore is the total absence of any co ordinating 
machinery In Great Britain !t is proposed to 
set up a joint board for co ordinating and pool 
ing the varied experience of alr rail road and 
water transport India has decided to follow the 
Britiah model out has left out some of Its most 
useful elements. 

‘The aviation plan ia also opposed to Govern 
ments industrial policy which envisaged State 
pwnership in respect of baste industries includ 
ing aircraft, if it was in the national Interest 
furthermore the avowed object of industrials 
Mon is to prepare the country for defence It 
4g claimed here that on both these grounds the 
development of civil aviation should have been 
through Atate ownership and State management 
The White Paper it ix true envisages Centtal 
control extending to profits At the same tune, 
however it emphasises that the number of com 
panies will be strictly limited The effect of 
‘such limitation will create monopolies and 
strong vested interests which may well defeat 
‘Qhe whole scheme of control expecially of profits 
Furthermore the White Paper does not disclose 
etaiis of the scheme of subsidies ‘The minor! 
ties have been assured that the alr transport 
companies will be obliged to undertake tralngap 
fn accordance with the Governments commufal 
representation resolution There ts no asgurarce 
however that the companies will be obliged to 
yeerult their personnel in accordance with the 
commune} representation rule ‘The scheme 
therefore will create an army of trained men 
‘with no guaranteed employment 


* . . ” 


Supply Department activities are slowing down 
Mn fact tts liquidation has already commenced, 
According to reports, 10 per cent, of the staff has 
slready fallen under the axe, Production 1s 
peing curtailed and some Government fact 


e are being closed down, As & 
wesult of the Hydarl Mision orders tor tegtites 
‘and for a large range of comaumer goods 
being vancelled, the corresponding supnty’ | 
qmade available by Hia Majenty 4 Government In 
yaccordance with the original decision the Indian 
‘rores Department will go back to the Tay 
pe and Civil Supplies Department after ‘ne 
ar 


+ his raioos the importedt questigh of the 
Wreloase and re-settlomient of the ministerial sat 
‘totwithetanding the planning ‘hy typ various 

‘not only to maintain their present 


Wuiiated strength but ¢ as se) 
feviher, the ane la bound th AL Pen 





While, plahs ano in prapexation to re settle the 
tetrenched staf To begin with permanent 
employees of Government who have taken up wer 
Joba lie to thelr aubatantive pout a 
‘dumber wore mpiior ahd 

the tbe staff wili be absorbed tn the Post- 
war Planning and Development Department As 
Giready indicated by Govermment 4 great many 
controls wi be continued after the war apd will 
require the mtecessary personnel, Another likely 
step ia to retrench the auperannuated employecs 
of Government. It is proposed to retire persons 
with twenty five years setvice or of fifty yeara of 
age Such compulsorily retired personnel will be 
compensated 


Sir Archibajd Rowlands anti tax evasion drive 
was letinched this week Two innocent looking 
Notifications were published on Saturday last, 
‘Under one notification the Government of India 
took powers to direct any spe*ified person or 
Persons of @& apecified clasa who have made 
advances of miemey on the security of commodt 
Ves tmecluding bullion, to furnish to auch 
authority as may be specified in the Order auch 
Information reluting to those advances as may 
from ume to time be required by that authority 

Under this general power the Government of 
India have directed that every banking company 
carrying on business in British India which has 
made advances of money on the security of 
bullion shall furnish to the Reserve Bank of India 
such information relating to thos. advances of 
money as may from time to time be required 
by the sald Bank 

It is a matter of common knowledge that profits 
made on black market operations or from other 
sources on which Income tax !s evaded are kept 
in bullion Thig bullion is deposlted with banks 
as security to raise money for further specula 
tion Government by tracking down bullion 
hope to recover large sums of evaded tax There 
are however two anags The Rule applies to 
British India and may have the effect of further 
diverting capital to Indian States Secondly 
Government servants who have made money do 
not ralse loans on bullion They kecp {t in safe 
duposita i 


Thc frst round of the Indo Burma negotiations 
for an Immigration Agreement concluded here 
last week when Mr Tin Tut representing the 
Burma Government and Mr Banerji represent 
ing the Indian Government held preliminary 
discussions The right of the Burma Government 
to determine the character of its population ts the 
basic issue under dispute The Governm nt of 
India {t appears are prepared ¢ recognise thia 
right in respect of unskilled labour only Here 
again they instst that once unskilled labour {a 









fice PLANNED SERVICE 


Providing type designs, which ouly 
need shght adaptations to meet local 
conditions, in one of the chief fune 
tuona of the Concrete Association of 
India. 


Planning and research in new and 
improved methods of using concrete 
are being continuously carried out 
by the technical staff of the Avsucia 
fon 


Whether ois the making of a 
conerete road, a bridge, business 
premises, or a farmer'a humbk 
rendence, the Association offers free 
advice in the preliminary stages and 
supervisory ascaistance during con 
struction 


Asal vourselven of thu free 
planned service, from ther Branch 
office at Victuma House, Calcutta, 
which wil bring you the accumu 
lated experience and knowledge of 

+ the Association 
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Toe CONCRETE AISOE AT ON OF INDIA THE TECHN CAL ORGAN SATION OF 


THE CEMENT MARKETING CO, OF INDIA LTD 
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CHEMICALS 
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TRADE MARK 


All enquiries should be addressed to— 


IMPERIAL CHEMICAL INDUSTRIES 
(NDIA) LTD. 


18, STRAND ROAD, CALCUTTA 
bh 


BrancKéy: 


CALICUT sed AMRITSAR 


BOMBAY, MADKAS KAMACH#S OOLOMBQ) DELHI, CAWNPORE, AHMEDABAD COCHIN, | 














We have the pleasure to announce that Government of Indis heve directed the inclusion of onr Bank ‘| 





in the second schedule te the Reserve Bank of India, Vide Rel. No. D-4-365-F1-45, dated Sth May, 1945, 





THE 


TRIPURA MODERN BANK LIMITED 


(Scheduled) 


Beard of Directors : 

1. Manyabar Raja RANA BODHJUNG BAHADUR, F.R.GS., Chief Minister, Tripura State, 
Banker and Chairman of the Board of Directors. 

2. Maharajkkumar DURJOYKISHORE DEV BURMAN BAHADUR of TRIPURA, Private 
Secretary to His Highness The Maharaja Manikya Bahadur of Tripura. 

3. Rajsavabhusan H. BHATTACHERJEE, Managing Director, Managing Director, The Tripura | 
Hill Development Co., Ltd., and The Agartala State Guaranteed Electric Supply Company, 
Limited, Member, Privy Council, Tripura State. 

4. Mr. P.N, BANERJEE, Advocate, Tripura State. 

$ Mr. K. P, CHAKRAVORTY, Merchant and Banker (Tipperah) 

6. Mr. GANESH CH. BHATTACHARJEE, M.A., B.L , Advocate, Mymensingh, 

7, Mr U.N. SARMA,B.L (Golaghat, Assam). 

8 Maharay Kumar ADITYA KISHORE DEB BURMAN BAHADUR. 

9. Mr. BENODELAL DAS, Zaminder and Banker, Sylhet. 


Patron : 
HIS HIGHNESS THE MAHARAJA MANIKYA BAHADUR, K.C.S.L, of Tripura. 





Registered Office : 
AKHAURA (B. & A. RY.) 





Chiel Office : 
AGARTALA (Tripura State). 


Calcutta Olflces ; 
6, CLIVE STREET, & 201, HARRISON ROAD. 


Branches : 
AGARTALA, CAI CUTIA, BRAHMANBARIA, SRIMANGAL, MAULVIBAZAR, HAILAKANDI, TEZPUR, KARIMGANJ, 
DACCA, HABIGANJ KUTI NETRAKONA, SILCHAR, BADARPUR, DIBRUGARH, COMILLA, BAJITPUR, MANGAL- 
DAI, AJMERLGANJ GOLAGHAT, SIBSAGAR, KISHOREGANJ, MYMENSINGH, CHITTAGONG, SHILLONG, 
NABADWIP, JHARGRAM DHEKIAJULL fANGLA, NORTH LAKHIMPUR, KULAURA, FENCHUGANJ, AKHAURA 
(B &A RY), BURRABAZAR (CALCUTIA), NARAYANGANJ, SYLHET & GAUHATL 





Authorised Capital - = = Rs. 30,00,000 
Issued & Subscribed Capital - Rs. 15,008,000 
Paid up Gapitel, - - ~ = Rs. 2,59,280 
Deposits Exceed - - - - ‘Rs. 1,50,00,000 
Working Fund Exceeds + +=: ' "is, 2,00,00,000 


at * 










“taking unduc “advantage of Burma’a 


gorition.” > 

~" as for ekilied Jabour, the Burma Government 
recently made proposals indicating the lines on 
which an Indian could acquire Burman cltiseh- 
ahip, These proposals were not approved by the 
Government of India. The Burma Government 
thereupon explained that the absence of any 
domiclie procedure, as indicated by them, would 
leave Indians at the merty of 6 not too friendly 
Burma legislature, which had the right to deter 
mine the character of Burma's population and 
glso to impose any disabilities agatnst any section 
of the population. Similarly, the descendants of 
Burma-Indians would not inso facto be entitled 
to Burma citizenship unless they were born in 
Burma or were educated in a Burmese Govern- 
ment educational institution. 

‘The return of evacuees to Burmo is believed tu 
be another point at issue, The Burma Govern- 
ment, while accepting the principle that evacuccs 
had the right to return to Burma, have stipulated 
that such return would be governed by the clr- 
cumstances prevailing in Burma and the fact that 
an Indian happened to be in Burma, say SIX 
months before the Japancse occupation of that 
country, would not give him new rights in Burma, 


o“r. Banerji will resume the negotiations ‘1a 
mla ‘sometime in June, 
Bombay 


Education of Anglo-Indians—Mills to Produce 
Utility Cloth—-Preservation of Ancient 
Monuments 


*O propare a schome for thy post-war educa- 

tion of the Anglo-Indian and European com- 
munity, a survey commission has been appointed 
by the Inter-Provincial Board of Anglo-Indian and 
Europsan education. The commission which will 
be representative will survey the present position 
of Anglo-Indian education in India and examine 
the extent to which educational facilities are at 
present available to meet the cvmmunity’s nerds. 
This commission is the outcome of a series of pro- 
posalg made at the last meeting of the Inter- 
Provincial Board of Education in Delht and ag @ 
rewult of the community leaders agitating for an 
entire re-modelling of the whole educational 
system so ag to bring it more closely aligned with 
the general educational pattern in the country. 
It ts algo felt that higher education should be 
available to all alike, irrespective of social status + 
that promising students should be enabled to 

ib as high up the educationnleladder as their 
\atents permit, while those unfit for high school 
education should be diverted to technical or voca- 
tional schools after the middie school stage. The 
Provinelal Board of Education are appointing sub- 
committees to co-operate with the commission who 
will embark on a three-month tour of the educa- 
tional centres tn the country. The Government 
of Ind!a and all the Provincial Governments will 
provide the: commission with such facilities ag it 
may require. 


. * . . 


Cloth rationing will come into force in the cit¥ 
and the suburban district in the first week of June, 
and with it the scheme for the manufacture of 
utility cloths wil! be introduced. As part of the 
programme for raising the industry's output of 
cloth, the mills will be required to act apart 50 per 
cent. of thetr maximum capacity for this purpose. 
90 per cent. of the looms capacity of the mills 
are earmarked for the production of utillty cloth 
Besides, greater emphasis will be laid on the pro-: 
dnetion of dhoties atd sarees, the headline of 
whith will not be woven in more than one colour 
and the borders of the sarees will not be mote 
than two inches wide. To ensure the success of 

scheme adequate supplies of fuel and labour 

be necessary. ‘The shortage of coal has been 
a constant source of anxicty though the mills in 
Bombay have remtined unaffected so far. It is* 
understood that in order to conserve electriciiy 
the Bombay Government propos fo declare one 
weekly holiday in addition to the usual holidays 
per, week. ‘There has alec heen acute shortage of 
akilied Iabouy in the nvill industry effecting the 
eiclency of the plant, The scheme wil be siper= 
Vised by the Panel Members of thé Textfie Contrat 
Boag. in: thate respective atesa, m 

Under the efadh fationing order; ‘durlity ine’ ‘net 
three ‘Months beginning from Srd Tune, ‘not more 









than ten yarda pep. adutt afd not more than five 
yards por dhilt be obtained, of the total per- 
mismible quantum of fitteen yards and 7 yards 
reapectively, the balance bethg obtainable in the 
next three months, If no purchases are made 
during the firet three months then the entire 
quantum can be obtained during the next threo 
months, 


* . . 


The work of clearing the Jungle and the debris 
from the once magnificent churches and castles of 
the Portuguese in the Bassein Fort, near Bombay, 
will be speeded up this year by the Archacological 


” Department. A scheme coating Rs. 12,000 has becn 


drawn up to carry out thia work during the year, 
and the present step will be a prelude to the con- 
servation of the masonry of those historic bulld- 
ings. The Department is expected to take about 
four years to complete the work, Tho alx churches 
and tho six buildings in the Fort, used by the 
Pecrtuguese Governors and their entourage for 
residential purposes, date back to the 16th and 
17th centuries and the Gothic tendencies of thelr 
architectural. form. are even to-day strikingly 
apparent in the ruined remains of the buildings, 
‘The Department ts also doing its best to conserve 
other ancient monuments in this part of the 
country, The Solankhi Tank at Viramgam, which 
is the only example of its type extant, has been 
put through a course of costly masonry repairs 
for the last several years and ts lkely to recelve 
attention for several years more. The Tank 
belongs to the times of the Hindu Solunkhi 
Dynasty which ruled over Gujerat in the 12th and 
18th centuries, 


London 


Sir Ardeshic Dala's Visit—Iindo-British ‘Trade 

Prospectr-—Competition for Capital Goodw— 

Developments in Indian States—-Need for 
Goodwill 


17th May. 


ANY years ago, there was held in the Gaiety 

Theatre, Simla, a meeting, organised chictly 
as a result of the keenness of Sir Basii Blackett, 
to start in India a League of Nations Union. One 
reason, urged Sir Basil, is that we must become 
internationally-minded because communications 
throughout the world have become so casy and 
cheap that internationallam in ideas has already 
become a fact. What produced that condition waa 
the 1914-18 war and the world-wide concern in it 
and in everything connected with it, But we have 
advanced even further since then, 

At the moment, {t may profit us to consider and 
welgh how the new condittons affect business and 
trade, What raises this particular point is the 
arcival here a. few days ago of Bir Ardeshir Dalal— 
to discuss with His Majesty’s Government, on behalf 
of the Government of India. mattera affecting 
economle reconstruction and industrial develop- 
ment in Indla—and the gradual acrial procession 
Into our midst of several Indian industrialists, who 
come Independently to deal with special aspects of 
the same problems. Sir Atdeshir ts being treated 
by His Majesty's Government and thelr officers 
with high honour, He was this afternoon given @ 
place of distinction among the Dominions High 
Commissioners at the presentation of addresses of 
congratulation and thanks by the two Houses of 
Parliament to Their Majesties. In the Palace of 
Westminster. Everything possible will be done to 


help Sir Ardeshir Dalal solve his problems, both 





























A MARK WHERE THE PROMISE OF SERVICE 
MEANS IHE PERFORMANCE OF SERVICE IN A 
MANNER WHICH iS PROMPT, AND WITH AN 
AIR WHICH 15 COURTEOUS, 


BANK OF COMMERCE LTD. 


(Schoduled Bank) 
12, CLIVE 8T,, CALCUTTA 
AMD BRANCHES, 








The Comilla Union Bank Ltd. 


Rogd. Office 4, CLIVE STREET, CALCUTTA, Eatd, 1922, 
as Central Ofte 1-4, Clive Street, Calcutta, 
ite Ollices Clive Street, 225, Cornwall 
0A, Cornwallis Street, TB Russe” Road’ oT 


QTNER R QFRICES at lttportant trad: pay cee of 
amy "nt Maaran."Woniay Braseh 





Avstralin Agents 
Managing Director a> Dr 
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CITY BANK 


¢, CLIVE STREET, CALCUTTA, 
Estd.: 1920 "Phone; Cal, 2258. 


CASH CERTIFICATES, 




















Ra. 8-10-0 after 3 Youre Re. 100 0 
Re. 86-4-0 Re, 190 9 6 
* The money invested in cash certificates ia a the 






dispasal of the depositor at any time after one year 
and ix returnable with interes, whenever required. 


SISIR K, BISWAS, Manager. 











Vhione : Cul. 267 Gram: Jannsammpads 


Bank of Caleutta, Ltd. 


CWIith all cleering Arrangemente) 
APPROXIMATE FIGURES AS AT THE CLOSE OF 1944. 


Authorised = Re, 10,000,008 
Yeu and Subscribed |, Ra, Leones 
Paid up and Reserve Fund : Ru Meee 
Working Fund te ug Re. 19,000,008 


DR. M. M, CHATTERJEE, 
Managing Director. 



























Bank with 


STERLING BANK LTD. 


Hoad Office 1 14/1, Grant Lane, Calcutta, 
Phone : Cal. 1374 


Branches ; Bhawanipur, Sallygunge, Tollygungs, 
Bebola, Kntally and Narayanganj. 


SARKER, Managing Direecsor. 




























HAMELTON €CO.1 


WE HAVE JUST RECEIVED 





A CONSIGNMENT 
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ENGLISH 
* CUT GLASS 


DECANTERS, 













VASES, 


Your enquiries are solicited. 


Tl 


$.018D COURT HOUSE STREET, CALCUTTA. 








Suffer from 


Headaches? 








1 you get Headechas ave y now and then it may be 


because your eyos ae beng st aned! Gat your eyes ox 
am ned by urand well tell you whether or not you 


thoud need glasses 


WALTER BUSHNELL 
LIMITED 
Grosvenor House 


Maka an appointment today! 


Calcutta 
Branch Simla 





PRABARTAK BANK LTD. 


Tele PRABARTARK  Eatd 1029 Phone BB4I8 
Hd Office GL BOWBAZAR STRIPT CATCUIVN 
Catuttu Hran haf Cie street Cateutta, 
Cinirnan RL MOI LALL ROY 
INTFRUSE ON DLEQSITY Curr mt do havinge  % 
Fixed Doyost Cash Castifienle Provider t 
Lo d Ov daft Ter us on appl catio 


ad &o of Mrkclable Shares a | 
Securities are u dertaken 
‘Oth r Bran hu 
Cb Uno @ Chard mt gore Sirajgan) — R fol 1d 
@t lalar Jnlpaig ul ad Myine  atng? 
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CAPITAL 


because of the spirit of trnateeship which, in 
of the gibes of a Narrow-minded section of 
politicians, the British public feel towards India, 
so that they are glad to help her solve aty of her 
difficult problema, and because the stronger India. 
becomes induatrisily economically and Ananciaily, 
the better {t must be for Britain Similarly, British 
bustnesamen will welcome their talks with theit 
opposite numbers from India because of thelr hopes 
of doing business with them But, judging by what 
we find in Indian newspapers the mdustriatists 
are supposed to have come not merely to do busl- 
ness but partty in pursuit of the alm which Mr 
M R Jayaker some years ago when he was 
leader of the opposition in the Indian Legisle 
tive Assembly proclaimed when he said that India 
had every right to use her valuable market for 
British goods as & lever with which to extract 
political concessions from Britatn The British 
people and Government need no levering in that 
teapect India can have what she wants for the 
asking provided her leaders can agree upon what 
to ask Our Indian visitors will quickly have proof 
of that now that they are amonget ua lf proof 
thcy still need But would it be possible for them 
to follow the Jayakar formula? The boot appeara 
to be on the other foot Trade has long been 
described as knowing no politica) frontiers Yet 
the general growth of internationalism has 
strongly affected trade conditions as well as other 
matters 


There {8 probably no room whatever for Indian 
spokesmen to argue with their British frienda It 
you do not give us what we want we shall take 
our business elsewhere On the contrary the 
diMculties te the other way The chief Indian 
nicd of Britaln as represented by both Bir 
Ardeshir and the industrialista is the supply of 
capttal goods and technical experts What can 
Britain supply? And if Indla cannot or does not 
set from Britain the goods she wants can she geb 
them from America or from any other country ? 
To begin with Britain has a market for Indian 
exports uncqualied in any other country Next, 














sc} (5) 


ts one of the comforts the Indian villager will enjoy 
Prefabricated 
houses made from Tiger Brand galvanized sheets will 
be available ready to be erected in the far flung 


durng the coming years of peace 


vilages by the experts of this Company 


Overall stecl fabrication ensures protection against 
damp and decomposed surroundings—unfailing con- 
comitants of mud walls and thatched roofings-thus 
foiling the breeding of germs Freed from the depress- 
ing fear of disease mud and ram a surplus human 
energy will become available which will lend itself to 
an alferound betterment of the countryside The makers 
of SCOB-STEEL are keyed up for this big step ahead. 


THE STEEL COR 





Manag ng Agemtt: Burn & Co 12, Mission Row, Caltatis, 
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Js almilarly situated, 
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The competition to secure capital goods from 
Britain and the U.S.A ts bound to be tremendous 
Nearly all Europe awaits reconstruction The 
market for capital goods there will be huge—and 
profitable The South American countries are 
hungry for similar supplies British manutfac- 
turers and exporters are their traditional providers 
enjoy immense goodwill there and want to keep it 
green The U.S.A are most keenly striving to get 
into those markets before Britain can get back to 
them This makes an early British return all the 
more necessary Britain and Turkey have jJuat 
signed a new trade agreement under which 
Britain undertakes to do her best having regard to 
her general export position to satisfy the internal 
economic and industrial requirements of Turke; 
and having regard to the general import aituation 
in Britain to grant facilities for the importation 
of Turkish goods ‘The Agreement comes into force 
next Monday and ig to run indefinitely unless de- 
nounced by either aide It was long ago reported 
that Russia and France had placed or agreed to 
place enormous orders with the US.A = This sort 
of evidence can be quoted ad infinttum 


While a section of British Indian industrial 
politicians may destre to drive a one sided bargain 
to thetr own advaritage or as they think to Indias 
advantage with Britain and British business there 
is & less trammelied inquiry for British capital 
goods in the Indian States Sir William Barton 
read a remarkable paper on that subject before a 
Jomt meeting of the Royal Society of Arts and the 
Fast India Association this afternoon He dealt 
only with South India States He showed that 
Hyderabad hes an enormous industrial develop 
ment project including the building of a new in 
dustrial city that for all this there wilt be a total 
expenditure of  £180000000 ineluding some 
218000000 for the new city and that the money 
can be provided without difficulty Mysore he 
showed to have planned an expenditure of 
£150,000 000 in ten years on continuing develop- 
ment schemes upon which that State embark 
before the war Began He stated that Travancore 
1s planning very large hydro-electric developments 
for industrial and agricultural uses including the 
Production of aluminium and artificial manures 
plywood paper rhyon plastics and so on Ho, 
showed Cochin to be embarking on a big hydro- 
electric scheme with a view to the development 
of important industries—textiles and paper mak- 
ing for instance—in Ernakulam ita capital sir 
William pointed out that nearly one third of the 
expansion of industry in India during recent yeara 
has taken place in Hyderabad Baroda Mysore 
Kashmir and the Central Indian States and sug- 
,@ested that this foreshadowed more in the same 
or similar directions 


There are still many potnts of critically impor- 
tant Government policy to be settled in Britain 
before we can ace how industry is to run and ta 

ybe run after the war One of them ts what sort 
of control, # any Gove: mt will exert over ex- 
ports 
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market overesas they like and that exporters wilt 
be able to develop old markele ur open up new 
ones with equal freedom Who wants to 


CAPITAL 


627 





deals tif to cniltivate t the @ Broce | of ‘businessmen 
in this country. Similar conditions appear certain 
to rule in the United States, where there is the 
additional tnitin) difficulty, so far as India is con- 
cerned, of ‘getting dollar exchange and of prices 
being higher than British prices. 


. . . . 


CORRESPONDENCE 
WHAT NEXT FOR INDIA'S COAL MINES 


Sig, —I have read with much interest the timely 
article headed “What next for India’s Coal 
Mines” in your issue of the 2éth instant. It witl, 
I hope, serve to stinulate thought on this vital 
subject, 


I wish, ot present, merely to refer to a matter 
brought up almoat incidentally in the article and 
that is the effect on colileries of the proposed 
reservoirs on the Damadar and Baraker rivers, 


On this point the Mining Committee of Enquiry 
set up by Government in 1937 made some very 
pertinent remarks. Referring to the proposed 
dam they indicated that “during the period of 
ailting {about 5 years) replenishment of sand on 
the banks and in the beds of the river downstream 
would be almost at a standstill. ghould this dam 
be built the reserves and replenishment of sand 
downstream would be seriously affected. These 
reserves and any replenishment from the various 
tributaries below the dam might be sufMictent to 
supply the needs of the few loading points for 

already in existence for some years to come 
wav would not allow of any large scheme” and 
finally they say: “it ia preferable to let the river 
deposit sand along its couras throughout the 
Jength of the coaifeld,” 3 

This Committee decided that almost universal 
sandatowing was the only salvation for India’s 
coliertes. The new Committee now convoked will 
Probably decidt the same thing 

Now I come to my point. I understand a recent 
Committe appointed by departments of CGovern- 
ment not interested In mining has recommended 
tne building of dams, and so far ss I am eware, 
the intention is to proceed with them, though so 
far the mining industry has not been conaulted. 
commend this point to the new Mining Com- 
mittee, This kind of thing 1s presumably what 
was meant by the Rowland’s Committee when 
they accused Government Departments of lack of 
eo-ordination of policy. 


J, Larix. 


REPAIR, RECONSTRUCTION AND 
RECOVERY 





BRITAIN’S TASKS AHEAD 


(By Norman Crump) 

[T is over. The shadow that bas hung over 

Britain for years is \fted at last and her 
People will see tu it that it never returns. Now 
they have to get back to work and face the 
future, Piret and foremost, the shadow 1s Ltted 
in Europe, bug it still hangs over the Far East. 
Every ounce pf strength that Britain can muster 
Will be browght to bear against Japan. 

Meanwhile, what of Britain's taske at home ? 
They fall in four categorics. Piret, there is the 
task of clearing up: the mess. Next, there is the 
fob of switching over the nation’s production, 
Including !ts manpower and womanpower, from 
the tasks of war to those of peace. Third, 
there ts the job of making good the accumulated 
shortages of nearly six years of war. Finally, 
there tg the long-term work of building a better 
Mfe pased on all the technical, aeonomic, social 
and humen tessons which the British people 
have fearned during the war. 


* . . . 


To-day we must remember one or two things. 
Firat and foremost, the Brittsn people are tired. 
vie the exception of France and Poland, they 

been in the war longor than any nation in 
thal pew. For @ full year they stood alone 
ag’/fat Germany and held her at bay by “toll 
and sweat” ag well as hy “blood and tears.” 


They have earned a rest, if ever @. people did. 
They knaw that they cannot both have lelsure 
a produce the goods which they badly Bes 





ahead, for it is right that a new Parliament 
should be formed. During that Election there 
will be controveray, heat and duat. The world 
should not be impatient, for these are the lfe- 
blood of freedom and democracy. 

Finally, the incentive of a war at close range 
has gone and new incentives must be found, This 
bears on such questions as taxation and the use of 
Manpower and other factors uf production, 


. e . . 


Consider taxation first. If inflation is to be 
avoided, the stocka of goods must be replenished 
before the people can be encouraged to spend more 
freely, That suggests that new stocks should 
precede any remission of taxation, with Its con- 
wequent release of spending power. On the other 
hand, o reduction in taxation is needed in order 
to give the people a new incentive to produce. 
This applies to employers and work people alike. 

How then is the Chancelior of the Exchequer 
to eacape from this dilemma? It may be that @ 
Way out would be to reduce, direct taxation, while 
leaving indirect taxation for the time being un- 
changed. The argument would be that indirect 
taxation, whether Income-tax, Sur-tax or Excess: 
Profits Tax, ia o levy on production, for it !s pald 
in proportion to what an Individual or business 
earns; while indirect taxation is a levy on con- 
sumption, for {tis paid as and when an individual 
spends, In addition, there la every prospect of an 
Intensification of the National Savings Campaign, 
which will continue until the prevalling deficiencies 
of consumer goods are made good. I should ade 
that all this is guess work on my part. 


A turther problem before the country arises out 
of the fact that there will be a manpower short- 
age, Here, 2 different kind of budgeting will be 
meeded. Men and women cannot be “collected” 
and “spent” like pound notes. They have wile 
of thelr own and are not tdentical in make up 
‘and quality like the units of a currency, 

During the war everyone haa willingly submitted 
elther to conscription inte the armed forces or 
to direction into various essential King's employ- 
Ment. The nation will accept conseriplion after 
the war, but it {8 a more open queation how far 
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A PROUD ACHIEVEMENT 
In Its 49th Year 


THE 
BHARAT INSURANCE CO., LTD. 


Head Office: LAHORE 





Synopsis of the Revenue Accounts and Balance 
Sheet for the year ending Recember Sist, 1944. 


New Business Completed exceeds 
Total Business in Force exceeds 


Total Assets exceed Si 


“Total Claims Paid exceed .. 


Rs. 
Rs. 


3 Crores 


1t Crores 
44 Lacs 


3 Crores 
38 Lacs 


Rs. 


3 Crores 
14! Laes 


3 : Expense Ratio 12°8% 





A RECORD 


IN NEW BUSINESS 


LOW, EXPENSES AND LOW LAPSE RATIOS 
PROMPT SETTLEMENT OF CLAIMS 


J. DALMIA 
Chairman 


ra 


3, C. JAIN 
General Manager 
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FACTS & FIGURES 
that inspire 


CONFIDENCE 


THE TWENTY THIRD TRIENNIAL 
VALUATION REPORT 
ducloses 
IMPROVED MORTALITY EXPERIENCE 
REDUCED EXPENSE RATIO 
NET PROFITS FOR THE TRIENNIUM 
Re 18088,092 
after valu ng the Company» Liabilines 
on a 3 Interest basse 
POLICYHOLDERS RESERVES THEREBY 
INCREASED BY Rs 54 LAKHS 


Ra, 12.8 per Re 1000 per 
annum under Wholo Lifo 


BONUSES | | Asttronce Peticis 
DECLARED * Re 1® per Re 1000 per 


angum under “ndow 
ment Assurance Policies 


ORIENTAL 


GOVT. SECURITY LIFE ASSURANCE 
Co,, Ltd. 


1n74 Head Office BOMBAY 


Banch Ofce Orental Assurance Build age 
2 CLVE ROW CALCUTTA 
{Phone Cal 600} 
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NDIA’S BEST & BEST LIKED 
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EARN MONEY WITHOUT INJURY 
TO CAPITAL 


CALCUTTA SHARE & STOCK 
DEALERS’ ASSOCIATION 


Managers 
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CAPITAL 





It will accept directions It ia One thing to be com- 
pellad to make guns and tanks with which to 
beat the enemy at the gates. It is another thing 
to be compelled to mine coal or weave, éptton 
shirtings or scrub hospital floors however necex 
sary these jobs may be A manpower budget will 
be needed in order to see how rapidy the nation 
can get on with its taska of repair reconstruction 
and recovery But its framing will detrand # 
much more elastie apirit than does the framihg of 
a financial budget Britain hag not won freedom 
for the whole world in order to sacrifice it at 
home 

These are some of the problems ahead of Britain 
to day They are not peculiar to her and every 
country will have its way of solving ite own. 
Britain s will probably be that of an empirical com 
promise This may turn out tn practice to be the 
best way of all 


INDIAN SUGAR IN 1942.43 


FALL IN OUTPUT 


PRopuction of sugar directly from cane 
during the 194243 seagun amourited to 
1070700 tuns an increase of nearly 300000 tons 
«n the 1941 42 output but lesy than the output 
of 1940 41 a season in which proauction in the 
UP and in Blhar was severely restricted The 
main reason for the disappointing production was 
Rec rding to the Government of Indias Economic 
Adviser in his Review of the Trade of India that 
several factories were unable to secure their fall 
requirements of cane os a reault cf the high prices 
that were available for gur The UP Govern 
ment therefore banned futures end options In 
mtr and prohibited exports from producing areas 
At the same time the minimum price to be paid 
by factories for cane was raised These meagures 
led to resumption of cane aupplies to factories 
cn the normal scale and the industry achieved 
 tecord 1ecovery the quantity of cane crushed 
increased from 8026300 tong in LO4I-42 to 
10428500 tons in 1942 43 The quality of sugar 
produced showed a slight Improvement but o 
large number of grades were produced. This hast 
suggests the need for standardisation 

Ihe consumption of sugar in India had 
Increased considerably since the cutbreak of war 
and pr duction was inadequat. to mest all 
demands Demand was furth r trflated by hoard 
dng on the part of dealers and consumers Con 
sequently shortage of si,ar c¢ ntinued to be 
cxperiinced though not on the sim seale as in 
1941 42 

Prices of sugar asaumed a harp upward trend 
in April 1942 and an inordinate me in prices 
was apprehended The transp rt situation alsp 
wis growll g extremely difficult and some control 
«ver interptovinctal distributl n of sugar was 
necessary both to prevent local shcrtages and to 
achieve the maximum cconcmy j1 the use of the 
available transport facilities The Sugar Control 
Ordir was promulgated and the Sigar Controlicr 
was invested with wide powers ta ¢gontrol the ale 
and distribution of sugar and was empowered & 
Rx prices allot quotas ete Contr] evoked con 
sidetable criticism from the sugiy industry and 
the Indian Sugar Syndicate uspcnded some of 
its activities for the duratin of the Control 
schcume 

Price of sugar snares showed 9 marked improve 
ment during the year due to h renewed con 
fidence of Inviators in the outlook of the induatry 
as a result of the growlng demand for sugar 
‘The relative index number (1927 28 100) advanced 
from 116 in April 1842 to 160 in March, 1943-~a 
rise of 40 per cent over a peri of 12 months 
The profits declared by the sugar companies 
showed a reduction owing to reduced outpat and 
higher costa of the preceding season 

The International Sugar Agreement of 1937 
under which India had agreed not to expott «ugar 
by sea except to Burma expired in 1942 and was 
not renewed India therefore became free to 
export sugar by sea The removul of the ban 
exports was greatly welcomed by the commercial 
public It enables the Indian industry provided 
the domestic supply situation is satisfactory to 
acquire a foothold in the neighbouring marketg 
by taking advantage of the absence of competition 
from Java Exports of sugar curing the Snanclal 
year 1942 43 from British India by sea amounted 
to 30836 tons as compared with 18843 tons in 
1941 42 and 13968 tong in 1940-41 





May 31, 1945 


INSURANCE COMPANIES’ REPORTS 
ROYAL INSURANDE CO, UPD. 
Quingscnnial Valuation 


Fr jig announced that ag a result of the quinquen- 

nial valuation as at Oist December 1944 of 
the Royg! Insurance Co Ltd a revermonary 
bonus of Ra 12 8 and a Spectal Centenary bonus 
of Rs 2-8 per thousand per annum are Mt 
to be declared at the Annual General Mi 
Interim bonuses at the rate of Re 126 per 
thousand have been proposed for policies matur 
ing by death or survival (ar its cash value for 
surrender) within Sit December 1945 The basis 
adopted for interest is 2i per cent. for life assur- 
ance contracts and 24 per cent for annuities as 
against 24 per cent for yoth assurances and 
annuities in the previous valuation and 3 per 
cent in the valuation preceding { This 
stringent basis has been adopted on account of 
the continued fall in interest rates and the pre 
sent heavy rate of income-tax ‘The latest 
mortality tables have been employed and reserves 
have been set epart for special contingencies 
The amount carried forward ag a result of the 
valuation was over £2000000 which is slightly 
in excess of the amount carried forward in the 
previous valuation and 1s a pleasing testimony 
to the restlience of the company s resources during 
the five years of war 








BHARAT INSURANCE CO LTD 


In common with most life offices in India ee 
Bharat Insurance C> Ltd had a substantial Yn 
crease of new business during the year 1644 
During the year proposals of the value of Re 342 
crimes wete received out of which Rs 300 ciores 
resulted in policies as against Rs 216 crores in 
the previous year recording thereby an increase 
f{ nearly 40 per cent The premium income also 
increased {rem Rs 5148 takhs to Rs 6006 lakhs 
while the Life Assurance Fand increased from 
Rs 282 crotes to Rs 801 crores The total assets 
of the company at the end of the year amounted 
to Rs 388 crores Claims also showed a propor 
tlonate increase at Ra 2878 inkhs of which Ra 937 
lakhs were claims by death and Rs 1940 Inkha 
claims by maturity In spite of the Increase of 
business the expense ratio remains lew at 128 per 
rent of the renewal premium income on the basis 
(1 Rule 26 of the Insurance Rules though this is 
somewl at higher than the ratio of the previous 
vear The furd of the company are evenly dis 
tributed the investments in Indian Government 
Secur t's buing Rs 160 crores apart from sta 
tutory deposits in preference and ordinary shares 
Re 7422 lakhs In policy loans Rs 2352 lakhs, and 
in house property Rx 2813 lakhs The Bharat is 
onc of the cldest and largest life offices im India 
and thcugh it has passed through some vicissitudes 
it now holds @ sound position among Mfc off § in 
India, 


ee 


LIVESTOCK FARM TOR BENGAL 

Bome time ago three New Zealand experts were 
invited by the Bengal Clovernmont to review the dete 
rorat ng attle pos tton in the Province ‘They pursued 
thelr investigations in collaboration with the Govern 
ments Livestock expert and have since framed 9 scheme 
for the opening of a livestock rerearch-cum breeding 
stotion which will be established on the borders of the 
24 Parganas and the Nadin districts on # plot measur. 
ing about 6000 acres The scheme will involve af 
outlay of Rs 8400000 and has received Ube approval of 
of the Government of Bengal 

The propoded institulion or station will investigate 
local problems of breeding fodder production, and the 
Manutaclure and marketing of animal products Al 
though the primary object of the scheme is not to 
increase Lhe milk supply of Calcutta the dairy produce 
from the station availasle for sale 18 likely to relieva 
Onleutia’s present acute milk situation, ‘The annual 
income of the farm from its output is expected to be 
over Rs 92500 


UK INDUSTRIAL MIGSION TO VISIT EGYPT 

Britain is planning te send an industri! and com 
merciad mission to Raypt to negotiates for import of 
goods and machinery into Egypt in settlement of the 
Buitish war debt of mote than 22300, 000 
(Rs, 4000,000,000) to the Bayptian Government 

A committee of ayptian financial and industrial ex 
perts has been formed to study the ceamtry'’s needs 
fnd to discuss plans with the mission. 
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IMPACT OF WAR ON JUTE 
INDUSTRY 





CONDITIONS IN 1942.43 


YFG the frst tow monthw of the above 

period the jute mill industry in India con- 
tanued to suffer from the repercussions produced 
by the Far Eastern war ‘he fall of Burma, 
brought the Japanese army to the frontiers of 
India whieh caused a marked deterioration in the 
shipping situation, ana the activities of ithe 
Japanese navy in the Bay of Bengal neces~ 
mitated the closure of the port of Calcutta for seve 
ral months. 

‘These according to the Review of the Trade 
of india wete the difficulties against which the 
{ndustry had to contend It sustained heavy 
losses as a result of the cessation of trade with 
the Philippines, the Dutch Bast Indies, Malaya 
mod Borma Trade with the USA waa also dis- 
located, and the earlier expectations of a larger 
offtake by that country were upset The exports 
of hessians to the USA, fell to a low level 
During the first five months of the year exports 
of jate manufactures from India decreased to 
341,000 tons, as compared with 334000 tons in the 

ing months of the previous year result- 
ing in a heavy accumulation of stocka with mills 
‘The situation would have grown worse but for 
the decision of the Indian Jute Mille Association 
to reduce hours of work from 60 to & per week 
and to seal 10 per cent of the loome with effect 
from 18th May 142 


Priee Index 


The Index number of prices of jute manu 
factures which stood at 178 in March 1942 fell 
sharply to 163 in April, and though it recovered 
atightiy in May June and July mainly sg the 
result of the restriction of production continued 
inactivity in the export market depressed {t again 
to 160 in August, (19th August 1999-100) 


Change for the Better 


From September 1943 onwarda however con 
ditions showed a marked change for the better 
A strong demand for heavy goods developed parti- 
cularly from Africa Australia and the West Indies 
The menace of Japanese submarines had by now 
been completely overcome and direct shipments 
from Calcutta were restimiede Also at the 
beginning of September Britain placed an order 
with the industry for about 25 million yards of 
hessian and 12.6 million gunny baga to be com- 

leted before the end of the year Consequently 

wax B pronounced rise in prices of Jute manu 
factures, and the index number of prices advanced 
from 160 in Auguat 1942, to 168 in September 
100 in October and 220 in Novernber But az the 
rive in prices was partly due to excessive 
apeculation, the index number dropped to 209 in 
December 

The new year—Ib43—found the market In 4 
buoyant thood, the index number rising to 235 in 
danuary But, mainly because of the slacknens of 
export demand and the political situation in the 
country the index number dropped to 220 and 
remained at that figore for February and March 
Gubsequently however prices resumed their 
Upward tendency, and the index number advanced 
rapidly to 942 In April and 286 in May 


of Government of India ordera for the period 
February, 1089, to December 1942, to over Ra 42 
crores. In 1942, ordera for sandbags amounted to 





supplies and internal economies in working were 
practised 
Profits 

Sixty-one jute companies whose accounts were 
avallable when the Review was compiled declared 
& total profit of Ra, 423 lakhs in 1042 as againat 
Rs 402 lakhs declared by the same companies 
in the preceding year The chain index of profits 
consequently rose by 2 points to 492 

Baw Jute In 1942-43 

Compulsory restriction of acreage under jute was 
continued in 1942 and 1943 the quotas fixed for 
those two seasons being five-cighths and one half 
respectively of the area sown In 1940 As a reault 
of these measures the otttturm of the jute crop 
was reduced from 13188 lakha of bales in 1040 
to $474 in 1941 and 9062 tn 1942 The restric- 
tlon of acreage was the most important single 
factor which supported the prices of raw jute 
during 1941 and subsequent years 

The wholesale price for raw jute (frat grade) 
in Calcutta which was quoted at Ra 69 per baie 
of 400 Ibs each in September 1941 came down 
to Re 47 per bale in March 1942 and fell further 
to Rs 45 in the following month A steadier tone 
developed in June mainly due to increased pur- 
chases by mills and foreign buyers, but this 
improvement was short lived and prices receded 
again to Re 45 per bale in August Shipping 
difficulties and the inadequacy of internal trans 
port facilities were mainly responsible for the 
fall fn raw fute prices during this period The 
raw jute market remained fairly stagnant In the 
frat five months of 1942-43 

The depression began to lift from the month 
of Beptember 1942 Mille started re stocking their 
godowns and the USA was showing increased 
preference for raw jute for the manufacture of ship 
ropes The wholesale price of raw jute (firsts) 
showed @ marked rise from Ra 45 per bale in 
August to Re. 70 per bale in November 1942 but 
receded to Ra 6$ in December From January 
onwards the market developed a firm tone and 
although there waa a setback in February the 
prices of jute generally remained at a much 
higher level during the remainde: of the year 
1042 43 than at any time in the preceding twelve 
months ‘The price of jute (firsta) was Rs &2 in 
January 1043 and after falling to Rs 72 in 
February rose again to Rs 80 in March Rs 95 
in April and Rs 91 in May 

The 1942-43 season opened with a carry over 
of 3935 lakhs of bales as compared with 77.28 
carded over at the beginning of the preceding 
season The crop was larger than in the preced 
ing season amounting to 9062 lakhs of bales or 
3588 jakhe of bales higher than the crop for 
1941 42 The net result was a reduction in the 
total supply from 13198 lakhs of bales in 1041-42 
to 130 lakhs of bales in 194243 Exports were 
lower at 1316 lakhs of bales and mill consump 
tion decreased to 7067 iakha of bales in 1942-43 
Allowing for an estimated “domestic consump 
Won of 6 lakha of bates the carry over at the 
end of the 1942-48 season amounted to 4104 lakhs 
of bales or 169 lakhs of bales higher at the 
beginning of the season The crop was there- 
fore by no means excessive and the difficulties 
of jute growers during this season were mainly 
due to the inadequacy of transport factlities 


THE JUTE MARKETS 


DULL AND UNINTERESTING 
Market conditions in general have been dull and wo 
interesting during the past week 
Loose Sute.—Sellery have been very keen for business 
and prices are tending down to minimum rates. Super 
vised Jat White middies and Bottoms were done at 
Rs. 16-4 and Re 12-4 per maund. Indian Jat White 
‘middies alone were done at Re. 16 per maund (minimum) 
wherens Bottoms alone were done at Ra. 12-22 per maund 
for Jat White and Ra, 13-4 per maund for District White 
all ofd crop, 
Quotations for old crop amortment are as follows — 
‘Tope Middles Bottoms 


Ra Aa ‘Ra, As, Ra As. 
Jat White 74 4 124 
District 1a 16 18 uu 
Northen 8 6 ue 
Jungli » 1 0 “0 110 
amt ‘Tessa mis mis 1212 
District we 16 4 4 
Northem - Wo wo 126 
oungt og 1% 8 “8 he 


EXCHANGE BANK 


OF INDIA & AFRICA LTD 


SUBSCRIBED CAPITAL Ra 
PAID-UP CAPITAL Over ,, 
DEPOSITS AS ON 311219 , 
WORKING FUNDS 3112194 , 


56,00,000 
25,13,000 
3,17 16,000 
nm 37351,000 


Head Office—Fort, BOMBAY 
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YOU MAY HAVE HEARD 


that the quaiuy of our Rubber Stamps 
compares favourably with the finest hand 
settu, Bat what we expect of you after 
ths to place order for some and be con 
vined of the fact We alto manufacture 
Daters aid Numerators—the twin adjuncts 
of off ce equ pments the qualty of wht h 1s 
hghts scuta med of by a gool many number 
of offce managers 
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No Catalogue ts available 
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NATIONAL RUBBER PRODUCTS 
Managing Agents: ROICO 
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Indian National Bank L“ 


Head Offee¢ & LYONS RANGE, CALCUTTA 
A ceputed and popular Bank with full facilites 
for clearing arrangement 

1 Special Fixed Deposit Scherne 

2 National Pension Certificates 

3 Three and Five years Carh Certificates 

Ask fo copy of Guide to Inoesters 

Phone: Cal 4101 R ROY ea 
rain: “ Clearh Managing Usector 
— Branches = 

Bombay Xa pur (C P) Chakratharpore Cl asbaca 
(Behar) Navadwip Burrabazar Sov th Calcutta 
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AN EXCELLENT VALUE 
OFFER on waite pri. 
SERVANTS JACKETS 


Ereellent Quality Hardwearlng Dri all gnc 
Bigg 94 ine made in the usual atand collar style 
two Lower and one Uppor left side Pockets Detach 


‘able Brats Buttona on Khukt Drill Plated Buttons 


on the White Drill 
WHITE DRILt KHAKI 


RS. 9/8 sscn | RS. 10/8 scx 


NO AUTERATIONS UNDERTAKEN 
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HEAD OFFICE: 16, Bare Street, Calcutta 
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Protect vour 


FAN AGAINST 
MONSOON 
DAMPNESS 





















Call ino Mechante 
when nolee develope 
“@ for resuler ollie 
and chaning 


@ to Imapact the 
wiring and switches 


The monsoon as near and you must remember to gt 
your fans thoroughly cleaned and oled This 1 very 
important now 4 the ertire production of quality fars 
w requ sittond for the essential services 


Ring up vour el trican and get htm to check pon 
the wirng 1d switches Thus you can te assur d of 
the services of your ex sting fans untl we cin line 
you mw Onents 

Orent fans are specially made to g ve no sclese 
and winterrupted service ‘The regulators supplied with 
sach (ai will guarantes positive selection of fuur specds 


Arranguments are now being made to supply in full 
post war demanls for Orient fans 


Ovient ss. 


fuued By THE CALCUTTA ELECTRICAL 
MANUFACTURING CO. LTD 


« Galeutta 





@ Royal Exchange Pla 








DOES YOUR 


WATCH 


NEED 


REPAIR 


Like afl Calcutta brag oF 
tend it 40 we to day! You 
wil be more than sat sfied! 

EXPERT 


* ATTENTION 


ANGLO-SWISS WATCH CO. 
$47 Dathouse Sq. CALCUTTA. 


BEST MATERIAL 
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Pucca Balea.—Apart from small jote of Buropean marks 
for America for May/June shipment, there has 


demand for export Mills Have bought & little old 
Dundee Datese 9/3 at Ra 77 por bele and old 


Lightnings at Ra 74 (bale for u alg! 
crop Firsts at Rs. tw pee bale tor cod nota, 
‘There are sellers of most grades at minimum rates for 
both old and new crop exceptions being Sah, 
at Rs 50 per bale and Outtings, which taiile’ tmve 
brought at maximum rates vis, N OC at Ra 43 MO 
& T C at Ra 42 per bale 

Mausfacturea—Vitly have continued to Jock on and 
transactions have been chiefly confined to the hewat, 
where rates are considerably below maxtmtun for forward 
positions, 


Quotations were — Ra Ra Rs. 
40ing 10023 Hessians May/June 28-0 to 9712 to Mao 
July Sept 37 12 to 26-14 to 27-8 
Oct ‘Dec 274 to 20-6 to 30-12 
“B Twills Ready 68-8 to 4) to O12 
Oct /Dec 61-0 to 60-19 to G4 
. . . . 


The Indian Jute Mills Associatian issues the following 
memo of total reported sales for the week ending 
Baturday the 19th May 1945 — 

‘This and next month Forward 
Yas. Xda, 


Hessian 20,50,864 97,98,817 
40 ina 8 oz Hessian (in 

cluding in above) 40.000 16,000 
‘Twills 865 763 46,90,702 
Plains 1182 006 43,20,007 


THE JUTE CROP 


Sinclair Murray & Co Ltd) issues the following Crop 
Report for the week ending 2¢th May 1945 — 

General—Favoutable weather conditions have been 
experienced during the week and the crop continuss to 
mike good progress Sowings have been completed and 
‘overhead in the districts we report on are about -/18/ 0a 
compared to last year’s /16/ Weeding ts beg ¢on- 
tinued where necesuury The Eastern side river levels 
are slightly below normal but the Western side levels 
are lower than at this time last year 

Narayanganj.—Sowings completea /16/ Weather 
has been very favourable and the condition of the planta 
excellent and they range in height up to 6 ft 9 ins, 
The river is about 1 f lower than lest year 

Ducea.—sowings completed at -/18/ Weather 
favourable and condition of plants healthy and they 
range in height up to 6 tt River is normal 

Chandpur—-Sowings completed /18/ Weather has 
been favourable and plants are healthy and range in 
height up to 6 ft. The river tg about 1 ft 9 ins lower 
than last year 

Hafigan)—Sowings are completed at -/18 ‘The 
weather has been favourable and tho‘Plants are Healthy 
and range in height up to 4 ft, 6 ine 

Ashuganj—Sowings completed /38/ Weather has 
been favourable and plants ete healthy and making good 
progress The river is about 1 ft. lower than last year 

Akhaura--Bowings completed -/17/ Weather hea 
been favourable and plants are making good 
and range in height up to 3 1t 9 ins River is slightly 
higher than last year 

Niklidampara—Sowings completed /18/- Weather 
has been favourable and conditions are very satlatactory 
and plants range up to 4 ft The river ta somewhat 
lower than last year 

Enuhin —-Sowings completed /11/ The weather haa 
been favourable and the crop is makiig good progress. 
Plante are healthy and range up to 4 ft in height The 
river js 6 ins, Jower than, last year 

Sarwhabart—Sowings completed -/17/ The weather 
has been favourabls and plants are Healthy and making 
good progress ‘The river is about 4 ft lower than last 
year 

Mymensingh.—Sowings completed /18/ Weather 
has been favourable and the crop continues to make 
Good progress planta ranging in height to 4 ft 

Gatbandha—Sowings completed /20/- 
but weather generally favourable Condition of the erop 
ds healthy and planta range up to 4 ft @ ins. 

Serajganj—Sowings completed -/16/6. Weather oondt. 
tions very favourable and the crop is making good pro- 
gress. Plante range up to 4 ft 6 ins The river has 
fallen and the level is about 4 ft loWer than last yoar 

Bhangoora—Sowings completed -/18/ Weather has 
been favourable atid the crop is making good progress 
with plants ranging to 3 ft 9 ins, River ig about 1 ft. 
Jower than lant year 


. . 


JUTE FIBRE 


Interesting results of a study to determing what 
connection exists between spinning quality apd 
chemical composition of jute fibre undertaken by 
the Technological Research Laboratories of the 
Indian Central Jute Committee are revealed in 
The Technological Research Memoir No 4, of the 
Committee recently released They indicatg that 
chemical analytical data may be of use, in com- 
bination with pbysical measurements of the 
fo assousing fibre quality of Jute The #n- 
portance of this ties in the possibility af 
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THE FOREIGN JUTE MARKETS 
(Fao Om Owe Conkastonmnrr.) 
gf Mth May, 1948, 


,) ‘ ay 
é as 
“qe Jong-eWaliéa’ conde’ bré aignas nas at last 
come to ts on this side and it is confidentiy 

dxpected that the war in the Far Kast will not 
Yast another twelve months, which will surely re- 
ult in the termination of Government control in 
the jute industry soon after, when members of 
the trade will be able to use their own initiatives, 
in recovértig Ipdh markets and extending their 
businesses Not that they have bean badly off 
under control, as the fixed prices for jute 
and cloth have been based on « Jevel to 
Spinners and manufacturers a reasonable profit en 
all their transactions, and undoubtedly many dime 
have been making more money than hax ofeen 
been the case in peace times Xxpectations are 
that Me induatry will have Many wants to satisty 
for several years to come and preparations are 
being made to cope with the demand. Matahlieh~ 
ments in the Dundee area which have been en~ 
@aged on munitions and the supply of other ma- 
terials essential to the war effort are shortly to 
be closed down and there are great hopes that 
many of the workers who will come into the labour 
market will be drafted into the jute industry, many 
of whom were formerly employed in the Jute mills 
and factories Wages are now fairly good and a 
further advance 18 expected to be granted when ‘the 
Jute Trade Board next meeta A meeting of the 
Board was arranged for on Wednesday 9th May, 
but as this was a holiday in addition to V DAY 
the meeting was postponed 





Spinner workers are most urgently needed and 
it is reckoned that each apinner produces ome ton 
of yarn per month so that an addition of 1000 
workers would give the trade another 12,000 tons 
of yarn per annum which would go a long way 
to mitigate the acute shortage under which the 
trade has been, labouring for many months past 
Workers as they become available wili be directed 
to the firms most in need of thelr services, and 
all producers wil! stand an equal chance of se~ 
curing Iabour There are hopes that a suMelent 
number of weavers will also be available to enable 
manufacturers to increase their production of 
cloth and bags Meantime, prices are all very 
frmly held and there is no sign of any break in 
the maximum fixed levels 


The Samnuggur Jute Factory Co Ltds,, report 
for the year ended Sist December shows free 
balance including balance brought in £166 263 
43 Od Reserve against taxation liability ineluding 
Excess Profits Tay £65000 leaving £121 163 4s td. 
Interim dividends paid on lst August 19 — 1 
6 per cent Preference shares lesa Incoms Tax at 
6s per € £9150 and on Ordinary shares at 8 per 
vent less 1T at 6s @12600 Dividends pud ony 
8th March 1948 On Preference shares lesz IT at 
4/10 per & 23412 10s and on Ordinary shares at 
TY yer cent making 10 per cent for yrar less TT 
at 5/2 por # £81180 9 total deduction of £60312 
‘We leaving £70060 14s O04 carried forward 


. . . . 


The Titaghur including balance brought in 
Shows free balance €387792 2s Od Reserve against 
taxation including Excess Profits Tax £275 600, 
leaving £112792 2s 9d Dividends paid on 
Ist August 1044, On Preference shares, 
less IT at 6a £3180 and on Ordinary 
shares at 8 per cent less IT at 6s #12000 
Final dividends on 6th March 1946 on Preference 
shares less IT at 4/6 per £—£3 487 108 ahd on 
Ordinary shares at 7 per cent (making 10 per cent) 
lees IT Bt 4/11 £31675 a total of £50012 108 
leaving £51,879 122 Od to be carried forward 

Victoria Jute Co Ltd inoluding balance brought 
in, shows free balance &266415 ifs 3d Reserve 
Against Taxation, including Excess Profite Tax 
£173 000 leaving £63415 183 8d Interim dividends 
both less IT at 6/- £12860 and fins! Preference 
shares £2412 10s. and Ordinary shares £20706 186 
44, total £36899 $2 4d leaving £47,686 lie 114 
to be carried forward, 4 
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TRADE DIGPUTES ASSESSORS TO be APOwrTED 
aise: Deen! Gorertanett pregoes, 38.90. sepesoee) 


‘and workers to for 
’ 
—_— 
og it Rathaear Branih of the Secinige sank, 
Indi Africa, 140, Bombay was cat 
Casco by Sheth ghanitiat Saiomiian Satereeee 
Akinedebed, on Site apeil, 





Production 
~ therestter 
pay @ fist rate of Re. 1 per th foc Group 1 rubber 


delivered at the Government gotowne ab Cochin. 
laliipaage, this means Was the Rowsn 


amounted to 21000 
tons in the nre-bonus period. 
did increase production, but on a very minor stele, 


‘There being no stock left or appreciate inerenee 
in production, it was no longer necessary to contt- 
nue the 


true that the Indian rate is lower than the Ceylon 
‘e“.q but so are Indian Jebour costs and other 
té&tors which go to make up the cost of production 
Tt ig further claimed that the new fiat rate will 
benefit the small grower who was often victimised 
ander the Bonus Scheme Tt {s advantageous for 
the small grower to know the Jong range price and 
to have 9 frm offer for his produce 

So mmuch for the real cfude ruber = Experi- 
mente, ft wilt be recalled were launched some two 
years ago to obtain rubber from a number of wild 
shrubs pafticvlarly in North India| ‘These shrubs, 
when cultivated, did not shoot out whips from 
which rubber Juice was extracted The American 
plantation likewise failed Government have, 
therefore decided to abandon large-scale planta. 
tion of wild rubber In some casey prunings had 
the effect of bringing out whips Experiments are 
being made at present to ascertain how to regulate 
prunings in order to obtain the best results, In 
any case the experiments have beem worthwhile 
and will proyide the necessary data for extracting 
rubber froth sopve wild shruby in North India and 
other panty of the country The dost of production 
of this type of rubber has-been uneconomic It 
was meant only for an emergency when costs did 
not count, 

Synthetic rubber it fs now revealed has fated 
te qo @ number of things The large tytes used in 
™ Janes for tnstance cannot be manufactured 
wholfy from pure synthetic rubber There hag to 
be some alloy of ertide rubber to manufacture the 
requigite quality England and America are most- 
ly deperident on Ceylon and Indta for thelr rubber 
supplies at prawent It is hoped thet by using 
a mixture of synthetie rubber India will be able to 
Telease 2000 tons more crude rubber in 1945 and 
almost double that quantity in 1946 

‘The great potentialities of rubber as a weapon 
of war and a handmaid of peace are clearly rea 
Used here The Government of India have declar- 
ed the rubber industry ag ono of the twenty indus 
tries which will be centralized A post-war Rubber 
Plan is in the making There is every confidence 
that the industry will expand ta make India self 
sufiichiihtiti respect to rithber Of course State 
ald will be necessaty Same people have already 
gone to the United Kingdom on thelr own for 
technical training and it is hoped that a certain 
number of Indisus tterested in the rabber industry 
will be included in the Government's training 
Scheme also, 


GREAT OPPORTUNITY FOR TEA 
_ AN THE U. 8. 


In the opinion of Mr Benjamin Wood Manag- 
EY of the Tea Bursau, New York the 
tepfesents a great opportunity for tea 
in Gan, Finited, States, now that supply ts Do longer 
@ aprious problem. Speaking recently to members 
Of tthe beh grada, tre adtd that greater sctivity 
merchwiing. wn, was indica’ 
throwghogt §he country the skiers 
back from Mngland, Avstratia and other tet 
ing war theatres, they will be drinking more 


i teade shot 
mB nae a 


Fabs 


“E 


a 


@me-pound mark. In 1941 the per capita consump- 
fdon of tea was Ti of a pound and this was the 
Highest point since the 21 of a pound in 1046 
The Tea Bureau is making a start toward 
wecouping the tea market and resuming the work 


“waterrupted by the war but ft wilt also require 


considerable intensive trade promotion if tea is ta 
Fegain not only it# immetiiate pre war position 
tut the more important position it occupied in 
‘the early days 


OUTPUT OF RUBBER IN TRINIDAD 


At a recent press interview Dr Pound of the 
Trinidad Department of Agriculture said that 
Trinidad rubber trees had produced an unprece- 
dented output of rubber within the past ten 
Months This was partly due to the incentive 
‘afforded by good prices obtainable and partly due 
to the new tapping method introduced py visiting 
American experts last year 

The colony s rubber trees number about 100000 
but only about 40000 are tappeable Of these be~ 
tween 40 per cent and 50 per cent ara now being 
tapped by the new method 


NET RUBBER PLANTS 


It was reported in New York in March that 
the NEI Government had placed orders for 
$15.000000 worth of producing and processing 
equipment It was also disclosed that 4 Govern 
ment agency to b. known as the Rubber Centre 
was to be formed to control NEI rubber output 
after the country is Mberated All important 
Yubber producers and pre war associations will be 
included in the Centre 
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HATARDS OF LIFE You have teed of 
tnem of cou te parhape even expe lenced 
soma They come unen you euddeny and 
faba yo unawa er ond thet In where the 
trouble lat No tine to protect yourselt 
That Ie why it le go Important to be pre 
pared fer evaniuailties even Tf thay donot 
mate alee INSURANCE it a sure protec: 
fan and we can cover you againit Motor 
Ca Fle Ma ne Persons Accldent 
Durglary of Workmens Compensation rlakn 
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Exide Barrenies (CHLORIDE TYPE} 
FOR POWER STATIONS 


| 
, 


Exide Ironclad partenies FON ELECTRIC 
VEHICLES, DIESEL TRAINS SHIPS ETC. 
BE ies 


Exide earrenes (CHLORIDE TrPA 
FOR HOUSE LIGHTING CINEMAS ETC 






THE 
CHLORIDE 
ELECTRICAL 
STORAGE CO. 
(INDIA), LTD. 


incorporated in the Ualted Kingdom) 


st 


v 
Seavey Rhambers, Sesseen Horse 
Walines Hreat, 4 Lyons Range 
Bembey. Catentte, 


Telegraphic Addrers "CHLORIDIC ‘ 
Dombey ond Calewtte, 
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Laide BaTTenies FOR WIRELESS RECEIVERS 
AND TRANSMITTERS SOUND FILMS ETC 


Exide sarttues fox 
CAR STARTING AND LIGHTING 


SYLHET INDUSTRIAL BANK | 


Regd. Office » 
SYLHET. 





Shillong, Silchar, Gauhati, Davea, 


Karimganj, 
Karimganj-Bozar, Habiganj, Kishore- 
gartj, Netrakona, Mymensingh, Chitte- 





Working Funds Exceed 1 Crore. 


| @ Advences against 





what it is to spend years in captlvity; far fram yout 
homeland and family. You'll never know just how 
much our soldiers. sailors and airmen in prison camps 
and hospitals, appreciate the weekly parcels we send 
them with YOUR money. 


But if you stop to think about it for a moment you 
should be able to understand how these men must 
suffer, not only from sickness and wounds, but from 
loneliness and depression. 


The Indian Red Cross are daily despatching those 
things which help to make the long hours of captivity 
less redious. 


In addition to food, we send musical instruments, 
gramophones and records, indoor and outdoor games, 
books and instructive material for those eager to learn. 


We are entirely dependent on your support. 
Without your regular help we cannot carty on this 
importante work. 


Please send your contributions to the Hony. 
Treasurer, Indian Red Cross Appeal (Bengal), Govern 
ment House, Calcutea. 





INDIAN RED cROSS 
Invest in Kindness 


space given by the Imperiat Bank of India, 


fan nec lat aL 





LIMITED. 


Caleutta Office ! i 
6, Clive Strdet. 
Other Branches + 













Chhatak, Nowgong, 







gong, Monivibssar, Narayanganj. 








Meremtile Bills. 








STRAND 








The Science of 
6 ‘Weather Forecasting is 
Ae asyet far from being perfect and 
even if it were s0, the Meteorologist 
could only predict rain or storm; but could 
he prevent these? It is, therefore, dest 
to. be on your guard, equipped with 
waterproof Bengal Brand Tarpaulin, 
ht gives perfect protection to your 
goods against the miachief that 
uncertain weather may do. 


company Limited 


MANAGING AGENTS : SODRAIMULL NAGAANULL 
61, HARRISON: ROAD, CALCUTTA PHONE : ©, 0. 6), 6105, 5434 (0. LIVESD 
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That the foor of wncertsin fatmre- 
may vanish from life ** That results of 
sickness and death may not deprive 
children and dependants of financial 
support ** That in old age « man may 
vetire happily and msy not heve to 


** That there many reign ponce, eqourity 
and. happlicn is eur homes -- Hownsk. 





Engineering ond Tronsport 
SCOPE AND FUNCTIONS OF. wed 








MR. VOORDUIN'S OUTLINE 


Famitiarly known throughout the world, ax 
‘T. V. A, Dot only to eugtneers but to laynitn as 
‘well, the Tennessee Valley Authorily in the United 
states and the bepafite it hea brought to the aren 
covered by ita works and Profecta bave beeti the 
object of much interest in Indie, Last week, # eom- 
bined audience of members of tie Indian Branch 
of the Institution of Blectrical Engineers and the 
Institution of Engineers (India) saw a film, et tho 
Royal Asiatic Society, on its wotking, which ‘was 
presented by the U. 6. Office of War Information. 
Before the film was hows, Mr W. i. Voouiin 
made some introductory temarks, extracts 
which are given below. Mr. Voorduin was Bond 
Planning Engineer, T. V. A. and is now Hydro-Blec- 
tric Member, Central Technica) Power Boqrd, 
Government of Indie, Mr. Voorduin said: ~ 
'UNDAMENTALLY, the T.V.A. was set up On 
a ‘Pilot plant’ to throw the light of actual 
eXperience on the development of ci! the resources 
in a river valley, and not Just one or two of the 
Yesources, and the T.V.A. was to serve ath the 
tmhabitants of the valley and not just a few special 
interesta, In the past the Federal Government 
had undertaken, time and time again, the con- 
struction of separate works for navigation or flood 
control of power, Bringing all the responalbilities 
together in one agency, this unity was what was 
new and different, The combined responaibility 
given to the T.V.A, made It possible to have the 
lution of one problem dovetail with—and not 
Interfere with—the solution of another problem. 

I believe that it is well for us aa engineers to 
remember that in an organization of this kind 
engineering 1s merely the means to an end, te. 
engineering skill is utilized to construct and 
operate the worka which make an improvement 
in the general welfare of the people possible. 
Besides the Engineering Department, which 
directs its energies towards the planning, design 
and construction of the water control works in 
the river channels, and the Power Department, 
which operates the power system, the T.V.A. his 
Departments matnly concerned with agriculture. 
forestry, chemtcat engineering, health and saféty, 
commerce, reservoir property management. a9 
well as a Personnel Department, Finance Depart- 
ment, Legal Department, and Supply Department. 
The management of all the interrelated taske'ot 
the various departments ts vested in a three-man 
Board of Directors assisted by a General Manager 
and General Counsel, @ budget staff and #0 
information service. The Board of Directors is 
appointed by the Prealdent of the United States 
by and with the advice and consent of the Senwte. 


Distribution of Energy 
The T.V.A.'s system now consists of 28 major 
ants and sn additional 13 smal} plants. Of the 
major plants 22 are.multi-purpose dams and 
Teservoirs and 6 are thermal electric stations. 
The system of reservoirs, with a total storage 
capacity of twenty-two million (22,000,000) acre-ft., 
controls the floods and regulates the flow ofpa 
large and turbulent river with a drainage area 
of some forty thousand (40,000) sq, miles. A 
navigable channel for river craft with a @ ft. 
draught is provided for a distance of six hundred 
and fifty (G80) miles trom the mouth of the 
Tennessee River to Knoxville, Tennessee. The 
total generating capacity authorised for installa- 
tion at the dams and thermal electric atatlona 
ts about two million eight hundred and fitty 
thousand (2,850,000) KW of which more than t¥o 
million (2,000,000) KW is now Installed, ‘The total 
length of transmission lines fa about six thousand 
(6,000) miles of which more than ninety 
eent. (90 per cent.) carries 2 voltage of 44 k 
over. The highest transmission line voltage is 
154 kV, ‘The area covered by the transmission 
nes extends tor a distance of tour hundred (400) 
miles from east to weat and about two hui 
(200) miles from north to south. The genera’ 
stations are scattered throughout thia area, the 
longest 15¢.%V line between stations ta approxi- 
mately one hundred and fifty (160) miles, ‘The 
pet generation has grown from four hundfad® 
(400,000,000) kW hours during the fiscal 
‘fear ended 9th June, 1934, to more than ten 
for; (10,000,000,000) KW hours during the year 
ended 30th June, 1944, @ growth of twenty-two 
times ‘the original load in 10 yess, 
‘The "L.V.A, felivera energy to industries, neigh- 
bouring utilities, and to municipalities and co- 
Operatives, who distribute the energy to residential 
ghd rural customers in the T.V.A. area. Energy 
, 0.the manteipalities amt co-operatives fy delivered 
at the Swh-atations’ at's rate of .abowe 2.7 ples 
per KW, hr, Contracts with the municipalities 
baal ‘o-eparatives who own and operate the dls-. 
t wep in | ime @ 


CAPITAL 


above this rate to be charged to the residential 
customers, but any sutplue accumulated above 


* interegt on Bonds and operating expenditures can 


only be used for improvements or extensions to 
the déstribution systems or to retire the bonded 
indebtedness. Many of tHe co-operatives ate now 
Practically debt free and can contemplate a& 
Teduction in rates. The surplue cannot be used 
to reduce the normal running expenditure of the 
municipal governments because tf thia were per- 
mitted, such surplus would reduce taxes and by 
dolng this the principle of taxation to charge in 
accordance with the ability to pay would be upset. 

Tn the operation of the system of power planta 
the guiding factor is the requirements of flood 
control, t¢., prior to the winter season from 
December to March, when the major ficods occur, 
the reservoirs are emptied to pre-determined 
jevela and as the danger of floods becomes leas 
during this season, they are partially refilled. 
After the danger of large floods has passed the 
refilling of the reservairs 1s continued depending 
Upon the amount of atreém flow available for thie 
purpose. During the following dry period of the 
year the amount stared in the reservoirs 1a 
Teleased for minimum flow regulation for power 
and navigation purposes. 

Even after regulation by the reservoirs, more 
power is avaliable from the system of hydro- 
electric plants tn a year of average stream flow 
than in @ year of minimum stream flow. Steam 
plants with an installed capacity of more than 
four hundred thousand (400.000) KW are avail- 
able to equalise the load carrying capacity of the 
system between the different types of stream 
flow years, During the dry portion of the year 
the reservoirs are operated in accordance ‘With 
& pre-determined set of rule curves for each 
reservalr whieh, in conjunction with the predicted 
load in the Immediate future, serve as & yulde 
to determine the amount of steam capacity which 
has to be placed tn operation. 

In taking & broad view of the posutbilities uf 
development of this nature in India, there are 
two points which stand out. These are the 
requirements for irrigation, and the greaver 
denaity of population jn this country. In the 
TVA, no irrigation is required, while in this 
country irrigation would be one of the major pur- 
poses of water control projects, This added 
function would make 8 multi-purpose develop- 
ment much more valuable, particularly because 
the interests of power and irrigation are not in 
confiict with each other,  Pogaibilities for power 
development generally occur in the upper reaches 
of a river where the rainfall is the heaviest, 
and where a substantial head js available, 
while possibilities for irrigation generally occur 
in the lower and flatter reaches of the river, 
Irrigation can thie utilise the regulated flow made 
available from the power development. Thereby, 
there would be at least two paying partners 
instead of only one as is the cage in the T.V.A. 
The denalty of population 1s many times greater 
in this country than It is in the United States 
and this generally also holds true for the river 
valleys tn each country, Similar yndertakings 
covering the game area in both countries would 
therefore directly beneNt more people here than 
would be the case in the United States. 

I believe that you will agree with me that 
developments of this nature are worthy of your 
serious consideration. Your future will depend in 
@ large measure upon what you will da with your 
undeveloped river valleys. The film which you 
will see, shows one phage of the T.V.A, develop- 
Ment and that Js the work with the people them- 
selves and the effect of the development on their 
daily lives.” 


CIVIL AVIATION IN INDIA 


With the Government of India’s approval of a 
“broad plan," which has been designed by the 
Policy Committee on Posts and Aviation, civil avia- 
tion In India for the “initial post-war perlod” 
may be said to have advanced q step further along 
the road to realisation, 

The plan provides for the operation of daily 
services on a sertes of trunk routes radiating from 
Delh!, Bombay and Madras. The total mileage 
of the alr routes planned exceeds 11,000 miles. 
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FOR SUCCESSFUL BANKING 


BANKER'S GUIDE 


by NITYA NARAYAN BANERJEE 
with a Foreword by 
MA, BL, 


Dr, Shyama Pranad  Mookeriee, Dit, 
Bat.-nt-Law, 
A practical guile 10 the Law and Practice of modern 
banking containing specimena of all wsttul forma, 


Price Ae. 7{- only. 


° 
D. M. LIBRARY, 42, Cornwallis Street, Calcutta, 





UNITED IRON & 
STEEL CORPORATION LTD. 


REGISTERED OFFICE FACTORY 


: Row, 449, Grand Trunk Road, 
9 Clive BELUE (Howrah), 
CALCUTTA, Phone : Howrah 986, 


MANUFACTURERS OF : 
@ pucTING 
@ CARTINGS 
@ MACHINES 
ACHINERY PARTS: 


INTERNS, ETC, BTC, 
and all kinds of M. 8, works. 
K. N. DALAL, Managing Director, 




















Soll, Water (including Bacteriological), 
Olle, Fertilizers, Sbeilac, Foods and Druge—Gold 
and Silver Aasayere, 


Sampling by arrangement, 
RV. BRIGGS & CO. LTD. 


Band 4, Garstin Place (off Hare Street). 














Booking Office Hours. 


Except wundera the Central 
Booking Office 1s open on Jest 


two days of ‘each ot month and 
to seventh day of following 





Depct Offices are open on 
leat day of each month, up 
to seventh day of the follow 
ing month, from %—~i1 sim. 


aid 2-30-6480 p.m, tnoluding 
















ay 
to INGOTS 


We buy Furnace Slag Res dues 
Borngs or any sort of Metaic 
ashes and reprocess them under 
expert Eu opean supe vson nto 
Ingots of any spectcaton Your 
engunes about anythng n Non 
Ferrous wl be gadly attended to 


THE BINANI METAL WORKS Lt 


. STRAND PQAD + TT 




















Springs & Spring Washers 
EVERY DESCRIPTION 


SHEFFIELD SPRING & STEEL C 


COMMERCIAL BOUSE, 


138 Canning St, CALCUTTA, 


Toe = ESOKO” PreneCot Ob 








A TA 


SULEKHA WRITING INK 


Seaoeenanciomenmene 
‘As good as Sulekhs Fountan pen tuk. 


MAITRA BROTHERS & CO. LTD 
C y Banch Office 7 Swallow Lane Calcutta, 









EX 


MALU: RIAL 
Paints. crus! 










CAPITAL 


Aircraft of from 13 to 20 passenger capacity wilh 
pe used and they will carry in addition both 
mails and freight 
On the important question of the agency by 
which the air services of India will be established 
and opersted Governments decision has at last 
been announced Development through private 
enterprise is largely to be stimulated The actual 
words of the Press Note are 
The policy of the Government of India 1s 
Generally to promote the development and 
operation of air transport services, internal and 
external by a limited number of sound snd 
rel able private commercial organisations with 
their own capitel and operated under normal 
commercial principles In selected cases Gov 
ernment will take a financial interest but not 
@ controlling interest in the Companies operat- 
ing the air services and appoint a Director on 
the Board 
‘There is another important provision which 8 
to be noted It ts expressed thus 
This policy does not however rule out the 
operation by the State itself of any air trans 
port service or services in particular cases and 
such operation may be by the Central Govern 
ment a Provincial Government or the Govern 
ment of an Indian State 
Before private enterprise warms to this Poat 
War Plan for Civil Aviation it will want to know 
the details of the proposed Licensing Rules and 
also will want to be more fully apprised of the 
Government of Indias blue prints concerning 
the construction of serodromes and connected 
vulldings and plans for the necessary works orga~ 
nisation telecommunications and headquarters 
otganisations and the training institutions neces- 
sary to implement the air transport plan 


. . . . 


IRON AND STEEL MOVEMENT 


Two notifications pubilshed in the Gazette of 
India remove the restrictions hitherto imposed 
on the movement of fron and steel by rail road 
or river 

This step has been taken, says a Press Note 
owing to change in the supply position and the 
desirability of relaxing control measures 43 soon a8 
conditions permit 


. « . . 


BRITISH BICYCLES 


British bicvele manufacturers es mate that 
within a year after the war they wilt be able to 
produce at the rate of 6000000 annually accord 
ing t a Canadian trade journal. They oxpect 
tu imerease their sales in the colontes formerly 
supplied by Japan and In western Europe where 
Germany was thelr princ pal pre war competitor 


. . . ry 


K G F RETURNS 
The Kolar Gold Field returns show that the 
total gold obtained during April 1245 amounted 
to 14506 fine ozs compared with 17002 fing oss 








COPPER 
BRASS 
BRONZE 
FULABHAL & COMPANY 


Fad. in tea 


Come 
RV tL 


TUBES, RODS SHEETS, 
WIRES AND OTHER 
NON FERROUS METAL 


SEMI MANUFACTURES 


Su pl d to ndusral and essen a 
asmnes at Covernment controlled 
rae fom stock of nm nng con 
sgnmens by 

THE IMPORTING AND DISTRIBUTING 
AGENTS APPOINTED BY THE GOVT 
OF INDIA DEPT OF SUFPLY: 
MILLING ENGINEERS  Treephone 


14 Medows Stree Tot BOMBAY no. as 
phe Mea 4. re ak Wed 

















Copper, Brass, Cupro-nickel, Phosphor-bronze, Alumimum-brass, 
“SEVA” Sugar Tubes, and any other kind of Non-ferrous Alloy. 


Manufactured by 


THE YORKSHIRE COPPER WORKS LTD. 


Selling Agents ~R. WRIGHT & PARTNERS LTD., 
19, Aurangzeb Road, NEW DELHI. 


Importeng and Distributing Agents to The Metals (Non Ferrous) Directorate, Department } 
of Supely, Government of India 








in the previous month, To this 

plon Rest Ooregum and Nuadpdfooe con 
* tributed 4107 ane ome 3607 fine ons 2465 fine 
oas snd 4337 fine ons. reepectivly 


. . . * 


MORE BUSES FOR CALCUTTA 


To releve congeation in the city’s transport 
ayatem 44 new Lease Lend buses have been put 
On the road bringing the total number of pas ' 
senger buses to 988 About 50 more Lease Lend 
chavais have alao been released to owners of city 
buses and these wilt be plying os soon as their 
bodies have been built 

The Lease Lend buses and chassis are in replace 
ment of the 105 vehicles previously requisitioned 
by the authorities for AR.P and other civil defence 
services 


. . « . 


TYRES WITH CAMEL FEET” 


The special Sand Tyres that helped to carry 
the Eighth Army to victory in North Africa are 
the direct outcome of research begun some years 
before Hitler came to power Hasentlally 4 tyre 
for desert use must be & low pressure tyre of 
spectal shape having in consequence ®@ much 
jJarger contact area than that obtained with 
normal pneumatic tyres to give maximum 
traction in aoft mud 

Dunlop experience in designing a sand tyre 
began in connection with the use of desert trans 
port in building the oll pipe in Arabla Tests 
wore made on tyres from this design on thet 
sands at Port madoc in North Wales and about 
the same time tyres were offered to the military 
departments who carried aut tests on their own 
testing grounds at Farnborough England 

Tater modifications were made and fresh 
designs tried out first In the Dunlop research 
laboratories sand being brought to the factory 
#0 that miniature tyres could perform on minia 
ture deserts and afterwards in co operation with 
the military under actual (peacetime) service 
conditions tn the Western Desert 

The net result was & sand tyre which 1s sub 
stantially that used in the present war This is 
the Dunlop 83 a flexible broad treaded tyte that 
imposes even less weight per square inch on sand 
than dos a camels Toot 


. + ‘ ° 


RE OPENING OF AIRLINE SERVICES 


With war in Europe at an end a number of 
alrlines are busy preparing re opening of routes 
which were not operated during hoatilities It 1s 
expected that the Dutch K.LM line will resume 
service to the Far East before the Ubrration of the 
Netherlands Bast Indies making some point m 
Britsh India a provisional terminus whith 
Lydda in Palestine will be one of the stops 

Swiss air authorities are alsa making Drepara 
tions to use Lydda on the projected route from 
Sw trerland to the Middle East 


. . . . 


GLASS FACTORY IN IRAQ 


What is believed to be the fitst glasa factory 
in Iraq since early Biblical times was set up in 
Baghdad in July 1944 writes Foreign Commerce 
Weekly The factory Was established tO relteve 
the critical situation arising from the virtual dis 
appearance of glassware from the markets early 
in the war The machinery for the plant was 
erudely fashioned by local workmen During 
August and September 60000 pieces were pro 
duced Including small coffee cups saucers and 
sndall dishes Materials for production conalst of 
700 tons of broken giass gathered by the Govern 
ment and donated to the factory Experiments 
are being conducted with sands from various 
parts of the country 


. . ° . 


OIL IN CHINA 


China hag struck oll, cables Reuters Special 
respondent in Chungking Deposits, discovered 
remote areas of the north-west, are so latge that 
they warrant the hope that the petroleum industry 
may become one of Chine s biggest industries 

O11 already produced in the province of Kanau, 
Qa well asin Manchurla and China at the moment 
ean produce more than she can refine and refine 
more than she cap transport. 

Specific figures on extent of new deposits are 
not yet available but Chinese reports ate sup- 
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COMPANY REPORTS AND NOTICES 


Tak DECCAN SUGAR AND ABKHARI CO. ED. 
(Mg. Agents: Parry & Co, La.) 


Gross Divi- Car. 
‘Year Profits dena ried 
ended oth Depre- ‘Taxa- Net per for. 
tet ‘Fratg ciation tion Profit Heserves cent. ward 
Das. Re Re Ra Re PL.Or, Ba 
oe Aansto ares 8707S 99,157--19,079 710 LO 
1943 10,008,071 97,068 4,01,06 4,19,489 | T1,0T 7 16 1,106,358 
WAZ 10,465,469 87,005 408,008 3,08.045 07,000 715 64,004 

a 
IVAN JONES, LD. 
(Mg, Direoter : 5, 8, Harper) 
Roserve 
Froftt for 
sub Taxation Car- 








‘Year Ject to and Other Divi. ried 
ended Depre- ‘Taxs- EPT. Re- dend for- 
30th Gales clatlan tion Deposits serves pef ward 
Sept. Res Re Re , RA cent, Rs, 
1944 9,11,018 741 1,89,808 1,01,638 NI 1044 (1.200 
143 -7,20,730 827 192,425 1,068,205 NY Of 8,381 
1942 8,09,100 1,130 1,14,104 = 04,000" 10,000 19) 1,082 
wr the two-years efded 30th September, 1941 and 
————- 
THE APCAR COLLIERIES Lp. 
(Mg. Agents: Apcar & Co.) 
Saleo Taxa Care 
and thon Other Divir ried 
“ag Hall Raia Dea- Royal. Dep Me- ded For. 
¢ year inge batches ie pet watd 
euded ‘Totia Tana Re Ra cent. Re. 
Dev.j4g —29,$2 28,245. 4a 6 15.300 6.000 98,533 461 a se: 
wari Pm 6 3244) 1000 Nu” Bas 1B 
cH) iS aie LaLa ow) NL OD Hy NY ~ASA 
acalpiactio 
RAJNAGAR TEA CO., LD. 
(Mg. Agents: Shaw Wallace & Co.) 
(Area under cultivation ; 648 acres) 
Proceeds 
ol Tea 
‘Average wold Car. 
Year Sale in Divi: ried 
ended Price Stuck, Taxa Net Rev dend For 
Set Crop ides ~ nent pa — kerve per ward 
Dec. Ibs, Aa. Re. cent. Re. 
ia 7,30 13 e 2etis 2itine Rae rey $000 > 


oy 
‘RNID 12 Oo AiG aH G76 Bard fom § ioe 
248,597 | 198,493 


pine! $0,108 20,000 10 9,159 
"Bovimater for the aeanin, 18, are based og crop of $36,000 Ibs, 


ata total Revenue Expenditure of Bs, 2.41.38 

Sere per re ene reenter 

THE MEGNA MILLS COMPANY, LIMITED 
NOTICE 


NOTICE ia hereby given that the Forty-eighth Ordi- 
nary General Mecting of the Shareholders of the above 
Company will be held at the Regiatored Office of the 
Company, No, 1, Strand Road, Calcutta, on Wednesday, 
the 20th day of June, 1945, at 12 noon, for the following 
Durpones: 





1. To recelve and colisider the Directors’ Report and 
fhe Accounte for the half-year ended Slat 
‘March, 1945, 

To declare a Dividend, 

To confirm the appointment of Directors. 

To elect Directors. 

To appoint Auditors and fix shelr remuneration, 

To transact any other competent business that 
may be brought forward, 

The Share Transfer Books of the Company will be 
closed from the 6th day of June, 1848, to the 20th day 
of Fume, 1906, both days inctuaive, 

Holders of scrip under blank transfer are reminded 
sead tn thelt shares for registration in the books of the 
Company ay soon og potstble. 

By Order of the Board, 
MAORINNON, MAOKENZIE & CO. 


Managing agents. 
Onlcutta, the 23th May, 1945, 


” 


Paeep 





THE INDIA JUTE COMPANY, LIMITED 
NOTICE 


NOTICE is hereby given that the Pifty.sixtn Ordt- 


Company, No. 18, Strand Road, Calnutia, on Wadieday, 
the 20th day of June, 1048, at 13-10 p.m, ‘for the follow: 
Purpoees:— 
1, To recetve and consider the Directors’ Report and 
the Accounts for the half-year ended Slat 


INDIAN TRADE & GENERAL INSURANCE 
COMPANY, LTD, 
Notive to the Shareholders 

NOTION ia hereby given that the First Ondinaty 
General Meeting of the Shareholders of the Company 
will be beld at the Registered Office of the Compahy at 
§, Royal xchange Place, Calcutta, on 2trd June, 2945, 

at 12-30 pm. to transact the following busitess:— 
1. To receive and adopt the Directors’ Report, the 
‘Audited Revenue Aocounte and the Balance 
Bheet of the Company for the period ended 


2ist December, 1944, 

2. To elect Diroctors in place of those retiring by 
rotation, who are eligible and Offer themselves 
for re-election. 

% To appoint Auditors for the ensuing year and 
to fix their remuneration. 

4. To confirm the appointment as Chief agents of 
the Company of Messrs Karam Chand 
‘Thapar é Bros, Ltd., Mears. Purshotamdas 
ehwardas 3 Co, Messrs, Whiversal Cotion 
‘Trading Co., Messrs. Sir Abdullah Haroon é& 
Co. in which Lale Karam Ohend Thapar, 
Mr. Purthotamdes Ishwardss, Mr, Gankal 
Chand G. Shah and Mr. 
Maroon ‘respectively. Directors of the Company, 
ate interested as Directors or Partners, 

5. To transact such other business as may be 
brought before the Meeting by the Chainnan, 

‘The Bhare Tranafer Books of the Company will be 
closed from 10th June to Sind June, 1945. 


By Order of pe Boat ot. Director 
VARMA, 


Becretary. 
Calcutta, 
Dated, 24th May, 1045. 





THE CHUND EE TERA TEA COMPANY, 


THE Annual Ordinary General Meeting of the Share- 
holders wilt be held at the Registered Office of the 
Company, No, 14, Old Court House Btreet, Calcutta, on 
Tuesday, the 19th day of June, 1945, at 3 pm. for the 
following purposes;— 

() To recaive and pass the Directors’ Report and 
the audited Accounts for the year ended 3ist 
December, 144. 

(2) To declare a Dividend. 

(% To elect a Director in plage of tha retiring 
Director. 

(@ To elect Auditors for the ensuing year, and to 
fix their remuneration, 

(6) To transact any other business that may be 
brought forward, 

‘The Share Transfer Hook of the Company will be 
cloacd from 12th June, 1948. to 19th June, 1948, both 


days inclusive, 
OCTAVIUS STEEL & CO, LTD, 
Managing Agents. 
Calcutta, 26th May, 1045. 





HULDIBARL TEA ASSQCIATION, LIMITED 

THE Fifty-#ixth Ordinary General Meeting of Ghare- 
holders of the above Association wil) be held at the 
Registered OMice of the Association, No, 8, Church Lane, 
Calcutta, on Thursday, the gist June, 1945, at 12-18 p.m. 
to recetve the Directors’ Report. pasa the accounts for 
Season 1944, declare a Dividend and elect s Director 
and an Auditor, 

‘The Share ,Transter Hooks ang Register of Memuers 
ot the Assonlation will be closed from the 8th June to 
the @ist June, 1945, both days inctustve. 

By Order of the Directors, 
DAVENPORT & OO. LTD., 
Managing Agerts. 
Calcutta, 30th May, 1943, 


ang gga 


THE BATELI TEA COMPANY, LTD. 

NOTICE is hereby given that the Ordinary Gener! 
Meeting of Shareholders of the above Company will be 
held at the Registerea Office, No. 4, Mangoe Lane, 
Calctitta, on Thursday, the gist June, 1945, at 12 noon, 
for the folowing Purposes :— 

(D) To receive the Directors’ Report and to adopt 
‘the Audited Accounts, 

(2) To declare 2 Final Dividend 

{2) To elect s Director, 

@) Te elect Auditors tor the current year and fix 
their reoumerastion. 

(8) To transact such other competent business a8 
may be brought before the meeting, 

‘The Bhare Transfer Books of the Company will be 
closed from the 12th to the 2lst proxinio, bath days 
inclusive, 

By Order of the Boatd, 
WILLIAMSON MAGOR & CO, 
Managing Agents. 
Calcutta, Slat May, 1948. 


err RN EET 


THE KALI TEA CO., LTD. 

A DIVIDEND at the rate of 6 per cont, tree of 
Income Tax, for season 1044 has been declared payalte” 
at once, 

OCTAVIUE STEEL & 00., LTD., 
Menabing Agents. 





MEETINGS OF SHAREHOLDERS 
AND DIVIDENDS FORTHCOMING 









oe 
Name of Company. Date Hour. | dend. 
—| ofS: 
Merauall, Bons & Oo. fndta), 
. ve | 315-48) Mae. 10 
Becpaxtunt 7 ‘Tea! a. | 3lsb48! Noon. 10 
<i 2. | 316-48) 3 rag. ta 
feanent ‘ren : se | S848) 3-10 pat 
Bally Jute +. | 81-545] 3-90 a. | & fo.) 
Rempoceia Cotton Mitty 1) | 1548) Az, tees 
Sew Mills 4 Timber | 14-45 | Noon. a74 
Rene Valley Tea 16-45 | 12-18 e0) got 
Sone Valley Portland Cement | 1-646 | 3-30 ru. 
Kumardhubl Engineering 
Works 





aM 












Balmer Lawrie & Oo., Ld, | Noon, Pee.cea) 
Tumaong Tea, os | BG-4B | 12-18 pat) 8 (0.) 
Apoar Collleries | ++ | 66-48) Sen, a 
Khardah Oo, (Jute) =, | @648 | Noon. | 15 (0.) 
Satpukuria and Asansol 

Colliertes ? Sem. 
Waverley Jute 
Howrah ws (ate) 
Oraig Jut 
Reliance Tute 


New Samanbagh Tes 
Tes 


Bansqua 

Ocdiabari Co. (Tex) 

Shree Gopal pal Paper Mills 
Wational Bafe Deposit an 

a a 

Hooghly Bank 

Investment & Finance Oo., 


Gene Investment & Trust 
wlngitecolagnaia seam 


‘Ton * 
@ingel! Toa ihe 
Birpare Tea é 
Chundeecherra Tea 
Megne Milla Gate) 

india Jute 
Bateli Tea 
Huidtbarl Tea Assoctation | 
Minerva Mile (Cotton) 
Indian Trade and General 


Tasurans ae 
‘Mohini ‘Sugar wis 
Lackatoorah 
Arouttipore T 
Ananda-Bag T 
Betian Tea 
Tengpani Tea 
Jutlibar! Tea 
Manipur Tea 
Gairkhata Tea .. 
Retriever Flotilla (in Lign,) 























20. 
19-745, 














DIVIDENDS DECLARED.~Bengal 
Mills, La, (Ord.) 83 pc. (Pref) 3) pc Dauracherra Tew 
Oo. Ld. 10 pc. Dhemo Main Collieries, Ld. 34 p.c. 
Dishergath Power Supply Co, Ld. (Pref) § pc. Ellen- 
barrie Tea Co, Ld. 6 Pc. Hurrlladin Co, Ld 10 p.c. 
Kallti Ten Co, Ld. 8 pc, Matabarrle Tea Co. Ld. 
% pc, Mundulpoor Coal Co, Lai, 2b pc. Weat Jamurie, 
Coal Co, ld. 17} pc.* Steel Corporation of Bengal 
(Pref,) 2) pc. Bharat Coliferies, Ld, 2) pc, (nt), 
Indian Iron & Steel Oo. Li. 8} pe, (nt), 


Nagpur Cotton 





O,--Ordinary Dividend, 
Int.—-Interim Dividend. 
tt including a bonus of 12) pc 
P.—Prelerence Dividend, 
P.O.—Preferred Ordinary Dividend. 
D.—Deferred Dividend. 

“Including a bonus of 2) pe, 


‘t= Lene Income ‘Tax 
{—Final Dividend. 


rrr eye 


OFFICE OF THE CHIEF CONTROLLER OF 
IMPORTS 


IMPORT TRADE CONTROL 
IMPORTERS of goods falling under Part V of the 
impart Trade Controt Schedule should now apply to 
the Chief Controller of Imports, New Delhi, tor licences 
for their requirements for the shipping perlod July- 
December, 1645, Applications should be submitted as 
f00n ag possible and tn any case before the end of 
August. Importers applying after that date may find 
that the available allocation of the goods concerned 

hes already been fully covered by lcences, 

P.M. Innes, 
CHIEP CONTROLLER OF IMPORTS, 








AGENTS & REPRESENTATIVES 


‘An old established firm with extensive organiza- 
tion and long experience invites corresporidance 
from manutacturers and importers willing to 
establish business in Kashmir on ageNicy and other 


basis in Paper, Stationery, all Totlet varieties, 
Hoalery, Revors atid Blades, Crockery, Cutlery. 


Polishes, Glassware, Electrical all 


sundries and Novelties. 


THE MARTAND TRADING AGENCY 
6th Bridge, Srinagar, Kashmir (India) 


accessories, 






Books and Pultivations 


YVapahese Liberalism; Dectthe ‘an’ ‘Pan by N. 3. 
Nanporia. (New Horisons Serten No. Li, 6 
annas, Kitabietan, Allahabad.) 


It wii take a lot of persuading to make us 
belleve that the concept of liberalism ever existed 
in Japan; let alone that Itberalism has only de- 
clined und fallen but has not yet been rooted out 
of the Japanese body politic. Mr. N. J. Nanporia 
essays such persuasion, surveys the currents and 
cross-currents of Japanese politics and, not very 
convincingly, attempts to establish a place for 
Mberalism in the composite picture of Japanese / 
political lite, We are asked to believe that Iibera- 
lism in Japan has been driven underground py 
brute force, that it has suffered eclipse because the 
Great Democracies of the world failed to extend 
thelr support to Japanese Uberalam, We are 
aaked to believe, too, that Japanese sadiam is the 
property of the few and born of the circumstances 
of the war, and that the Mikado or Emperor {¢ 0 
man of peace, who, if he had had the power, would 
not have embroiled Japan in war. The Emperor's 
person, we are told, must be regarded ag sacro- 
sanct, otherwise the seeds of a second Pacific war 
will be sown. 

Mr. Nanporla recognises. that the Japanese 
people will have to suffer the consequences of this 
war, but writes: “it 1s upon looking beyond this 
suffering that the potentialities of Japanese 
iiberafiam become a factor to be considered, and 
borne in mind when the economic, political and 
social terms of settlement are framed in co-opera- 
tion with a defeated and sobered Japan.” 

But how can anyone trust Japan, when Mr, 


re rer 





“ SHARE CAPITAL ISSUES ” 


as successfully represen! your cases before she 
Exnminge” of Canal heauer ged Ye het Controller of To: 
ports In Impact. Licences for Machineries and  Conmimier 
Cente from UR, avd ther British: Dominions. Correspond 
in confidence with Malt detniln 1 Pont Box No. 134, DEL. 








THE CRESCENT COMMERCIAL 
BANK OF INDIA LTD. 


Head Office :8%, Redhabarar Street, 
CALCUTTA. 
Mr. R. M, Mazumder, Mr, B. Narayan Chowdhury, 


Zemindar, Masaginy Director. 
Chairman. 








LABORATORY 
APPARATUS & CHEMICALS 


For 


INDUSTRIES AND 
INSTITUTES 


Also Medical Requisites 
Princess Street, 


ZILL & co., BOMBAY 2. 


"Phone: 25041. ‘Gram: LABORATORY 


LIST ON REQUEST, 











their stockist, distributorship. 


exchanged, 





SOUTH INDIAN REPRESENTATION. 


We invite proposals from first class manufacturers desirous 


of expanding their business in South Indin with a view fo take up 
We have a net-work of organies- 


tion in all the important centres of South India. Bank references 





SOUTH INDIA TRADE EXPANSION Co., | 


Hasean Baildings, 8, Sembudoss St., Madras, GT. 


APTITAL 


Nanporia admit jthat the Foreygn Office | 
Tegatded ‘a6 an | of ent tor 


the deception of fofelin peoples and govebnmenthy? 


. . * . 


Races and Cultures of India by D. N. Majumdar. 
(Kitabistan, Allahabad, Re, 6-4-0.) 

Tn language = simple and non-technical, 
Dr. Majumdar introduces readers to @ aitbject, the 
Amportance of which, he gays, has not yet been 
properly evaluated, but which vitally concerns 
about 30 million persons, who have suffered exploi- 
tation, whose morale has been impaired, and whose 
vitality is being steadily sapped. These 30 million 
persons constitute the primitive and backward 
communities of India, and are “the backbone of 
Indie life and labour to-day and provide the 
threshold of Indian culture.” And the Government 
cf Andia, landlords, traders, merchants, money- 
jenders, Jabour contractors, and missionaries ere 
Indicted of offences against these persons, 

The indictment reads: “The latssea-fatre policy 
uf the Governmept, with respect to the tribal 
population, hag done much wrong..,...Im India the 
land law and money-lenders’ impunity have often 
been responsible for the wholesale expropriation of 
tribal groups,..... The ubiquitous contractors’ 
methods of recruttment and employment of Jabour 
in forest areas have been the fruitful source of 
detribaligation and loss of morale....... Missionary 
activities often have not shown understanding, or 
even scruples, and their genera] effect has been to 
sap the vitality and destroy the optimism of many 
primitive groups” 

That is a formidable charge sheet. It will not 
ao unchallenged, and the anthropologist will be 
expected to examine the problem from a rather 
more practical and rational standpoint than from 
a severely theoretical and idealistic one, and one 
which seems to be tinged with sentiment for the 
“good old days.” Dr. Majumdar makes the point, 
that a knowledge of races and cultures of a country 
is an indispensable pre-requisite of an efficient ad- 
ministrative system; and suggests that the Govern- 
ment of India, with a large primitive population 
and with extensive tribal areas, should insist that 
its officers—those responsible for Jaw and order, 
also those responsible for the welfare of the people 
—should equip themselves with a training in an- 
thropological theory and practice, as is insisted 
upon in the case of probationers for the Colonial 
Service. Then, and in this way otly, will justice be 
done to the aboriginal elements in the Indian 
population, 


. . . . 


The Cotton Industry of India: Prospect and 
Retrospect by K. L. Govil, (Rs, 1-12-0, Hind 
Kitabs; Bombay.) 

This industry, which has always occupled the 
place af honour in the Industrial system of Indla 
is rapidly surveyed by Prof. Govil, who, after 
looking back upon the viciasitudes through which 
the industry has passed to regain a position of 
importance, peers into the future and poses seve- 
ral queries, But, like 3 famed Roman governot 
of days gone by, he stays not to answer, and 
thereby robs his monograph of what little value 
it may have had, 


. . . . 


Towards Freedom by Narain 8. Mehta, Bar-at- 
Law. (6 annas. New Horizons Series No. 8, 
Ritabistan, Allahabad.) 

A readable pamphlet, surveying constitutional 
advances In the British Commonwealth of Na- 
tions and in India, which dispassionately seta out 
the main facta of all that comprises the “com- 
plex Indian problem.” The goal for India has 
been defined beyond equivocation, and there 
ought to be general agreement with the author 
who says: “it is for India to say which (the ex- 
periences of vther Dominiona and Great Brituin 
herself) will most nearly fulfil her own needs.” 


























Mepenesicn Ranges cis ry yy 
U, K. FOOD MINISTRY'S PURCHASE 
OF OILSEEDS 





MODUS OPERANDE EXPLAINED 


F 
T= olspeds markets have been dull, and duty 

for the enquiry from crushers, ptices would 
have slipped back. Towards the end of the week, 
even crushers became uninterested as the quota for 
the current fortnight was approaching completion, 
‘The Ministry of Food did not make any purchases. 
Gnd apparently 14 waiting for prices to go down, 
In fact, shippers offered Unseed to the Ministry at 
£3¢-2-6, but these were not accepted. Arrivals. 


from up-country in both groundnuts and Unseeds 
are fairly substanttaL Tributes to the purchase 
policy of the Food Ministry as regards oilseeds and 
to the stabilising effect it had on ollseeds prices 
may be found in generous measure In the Parlia- 
mentary National Expenditure Committee's report, 
It transpires trom the reports submitted by the 
Ministry of Food to the above Committee that the 
Ministry never entered into long-term contracts for 
oilseeds and that only specific iota were boughs 
trom shippers from time to time depending upon 
the availability of stovk and other conditions pre- 
‘valllng in the market, The merit of the procedure, 
of purchase lay in ‘ts flexibility, For, the Ministryt 
always fixed the maximum prices they were willing 
to pay for ollseeds from time to time, and purchases 
were effected only at or below those prices, When- 
ever prices had a tendency to rise a8 a result of 
the Ministry's purchases, {t discreetly withdrew 
from the market as it does even now, and this 
had always the desired effect of keeping prices on 
an even kee}, 


Another notable feature ts that negotiations about, 
brice and other factors were conducted directly 
with the suppliers themselves and not through the 
Government of India. The letter, however, were 
kept informed of purchases actually effected, so that 
the necessary export Ncenses may be Issued to the 
shippers who had contracted with the Ministry for 
supplies. . While suppltes for Russia were boughs 
for. and fob, individual contracts tor ollseeda 
were, and are, on cost and freight termg. with 
shippers themselves {f they have a Landon office 
or with their London agents. [t will also be noted 
thet the Ministry has often been buying ollscedy 
Rot only on behalf of Britain and the Empire but 
of other countries: tn such cases, the buying coun~ 
try took over the contract of the Ministry and effect. 
@d payment directly to the supplier, 


An explanation of the disproportionate rise in the 
Drices of rapeseed as compared with other ollsocd 
has been forthcoming from the Ministry, It 
Baid that rapeseed of! found treater uses, parti- 
cularly a3 a burning and lubricating oll and in view 
Of these and other properties possessed by this all- 
Sedd, its price was moving more sharply than the 
Prices of other seeds, Moreover, within India it- 
self, the consumption of rapeseed ofl increased 
Under the encouragement of the Government of 
Indta in order to replace mineral all that could not 
be imported, ‘The exportable surplus wag therefore 
much less than in the other ollseeds, and hence often 
the Ministry could not help paying a igher price 
Tor rapeseed and rapeseed ofl, It, however, aaw to 
ft that fluctuations in prices were evened out a9 
tar as posible. 


Over the sales of oll, the Ministry 1s sald to have 
Made 4 slight profit during the Iast figceal year. 
Sixty per cent. of the ofl production was consumed 
for making margarine, and only about 40 per cent, 
was sold to the trade at the cost price of the Minis- 
try. The selling prices tor several olls and fate 
Were fixed in such manner that small margins of 
Brett or loss remained, but on thé whole, these 
®ppeer to have cancelled themselves out. Thus, 
Soap manufacturers were gllotted quotas of afl 
(mainly linseed), at @ price which meant a loss to 
the Minfstry, whereas those whe were ‘aupplied the 
better varieties of oils (diverted from the acap tracy 
Sbtairied them et a slightly higher price than 
Ministry's cost price, fn castor ofl and rape oll, 
which find extensive uses, the Ministry was zelling 
them at tq purchase prio. This detatied review 
of the nature of the Food Mislistry’s morus operand? 
Of purchases should serve both to dtipel the notion 
that it Wag profiteering and to confirm how its pur 
chase policy was throyghont pursued. with’ she.2tm 
Of stabilising prices in the buying markets, Thanks 
to these, the ollseede product in india. has had 
Very fair deal'so far, In perticular,the closure of 
the futures market and the diminution of middie 
when’ enabled the primary progucer. to obtain the 
treximum benoit of the pricey pati By the: Ministry, 
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4 en ? sores) oe 

Wheat eres be ss ead bar snaccmdll +8 
‘The relates to the period up to the ead of 

or the Reginning af Jenuaty 1Mi ‘The 

cancion ot Shsetop, 16, reported: to be, Salty send on 
* Revieod mainly to the adoption of a retieed 


‘The general tone of the mar! 


‘ket has been very 


frm throughout the week and values appear to be 
progresalvely on the rise in sympathy with the 
etrong bullish undercurreat that has swept over 
the markets in the producing arsas, Local eellere 
have adopted an attitimte of great reserve and al 
though besieged by enquiries for forward delivery 


have preferred to remain idle 


at pevsent Local 


exporters, with satisfactory overseaa demands in 
hand have shown considerable keenness atid acti 


vity but even at the attractive 


prices offered have 


been whable to secure quantities of any 


cance Latest quotations 


Ready Re 19-9 per 


mound Forward Rs 108 per maund 


HIDES AND 6KINS 
nm the hides market prices of ordinary hkies tended 


to harden while those of wet salted 


‘The market in goatsking ruled dull 
‘Stocks are shown higher than in t! 


vartety dropped 
and prices declined 
the previous week 


BAZAR SALES 


(Betweon ind May 1945 and 


2th May 1945) 


Cowhides-—Dorbhangs Purnea (Ord,) 2060 pes. on the 
ee evel of Ra 21-3 to Rs 20 Ranchi (Ord 3680 poa on 
‘the basis of Ra 196 to Re @7-2 Wet Galted (laught 


ered) 3000 pes, on the hasia of Rs 
Batted (Ord) 4.230 pos on the basis 
‘Darjecling 3000 pcs on the basis of 
‘Wet Salted buffalo 600 pcs on the 

Geatskins.—Dacca Dinajpore 700 
Re, 150 Wet Salted 20400 pes on 
to Rs 160 


12-8 to Hs UU Wet 
of Rs 104 toRs 9 
Rs, 1-8 to Re 178 
baals of Ra 6-6 

pes on the basis of 
the basis of Rs 190 


BAZAR STOCKS 
(4th May 1945) 


Cowhides—Datbhanga-Purnsa 400 pcs 


(Balted 12400 pos Wet Balted 
1400 pos 
Dinajpore Balted buffalo 4700 pos 

Goatskins—Patrm 45,000 pes 
148000 pes Wet Salted 11.400 pes 


Dacoa-Assam 
8700 pos | Ranchi 


pore Balted—10,000 pes. Dacca 


Dacce Dinajpore 


CAPITAL 
COMMODITY PRICES 


Wonay ( 


10 


ze 


eco anBesc 
228 ceccce 


888 __sese 


Commodity Prices = 
Deseription 


Twa for Int Conmumption 
Brice pat ib ‘i 
Coe” Plantation A (Mangstore 
Subber per ‘tor ahem 

Laat Pollah (PF A @. 


3 md 
i, aden Fine per 100 maunde 


‘Matal-Copper Ingots, 10.0 RT 

MTD COTO per owt 
BugarBest! Orystal No 1 per wd 
ea-factary 


CHEMICALS PAPER, BUILDING 
‘MATERIALS, HIDE Ste. 


per 
Gand Fine per 100 mde of ams oft 
axed Lime Bura (free dely) Do 
Patent Brome 1 in Thick 
Grey Artificial Pollahed per 100 


8 
Hides Cow Wetealted (Ordinary 
per piece 

Hides, Cow Wetealted (aught 
ered) per 

Hides Bufelo Wet (salted) per 
‘Sxins, Gost Batted Wet) 100 

Tanned Cow per Ib (Mad 

Tanned Buffalo per lb (Mad 

Tanned Goat Skins, per Ib 
ein kim ‘carbonate ReQined per 
mira ‘or ‘Orywtal ed in Rage 
atum, per ows. 

Wool, Kandhar (Oieansa) 

aa 


ay) mod 
(Karachi 





(tea 
per ibs 


ith 

VALUE. 
went =A peat ago 
RaaeP = ka As P 
O10 6 oes 
198 BO 

no no 
eo Ton Wao 
3180 9 «3% 0 OF 
13 9 0 1% 8 0 
le oo 1415 0 
13959 Wee 
a6 0 
170 1180 
Bsa i200 
wo MO” 
600 OO 
138 0 0 «198 0 0 
266.0 0 6128 0 0 
woo wo 
wao w a0 
ee a 
vl 0 460 
naa o T1200 
oa 6 
ww 0 9 1:9 00 
184 158 
126 163 
aoo0 ave 
woo B40 
3010 % a0 
fio 08 
aoo0 800 





4B —average price ip given in ali ouage wherever core then one quotation for e commodity ls obtained Prices 


not avallehle where left 


in Buying Rete 


A- Maxims B—Fallam No, 
hold I—Controlied Rate K~-Kurkutch and Ex-sip. 
S--These #re mill rates for nt Eprom ae a India T—Includes sales tax 
8 


* Reolusive of the Gales Tax of 


blank 


O—Ceata, E— Expeller” quality A—pér tin of 88 Ibs 


N—Nominsl = P—per 1b 


House. 
R-Moximum Controlled Price 
a--No stook 


per ** por candy of 681 Ibe, t—Erahip ft—per candy of 900 ibn 
$ tor Mile. t¢—per owt. of Sig tbe. t—per candy Of COG ib 4 perme of 39/7 Ihe A—10M40 BH 104Rd, 
V-New Z—Inchuatve of Exche d ty Re 18-1-0 per MAUnd which cans into force wih effect from lat March 1944 

Uni 


less otherwise stated prices are of Caloutts market 





COMMODITY STATISTICAL TABLES 


INDEX NUMBERS OF WHOLESALE PRICES OF CERTAIN ARTICLES IN INDIA 


(Prices for week ending 


Commodity/Group 





Rico (a) 
‘Wheat (a) 


# 
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19th August, 1939=-100) 
































RAW COTTON 














Note —Figuies for Exports and Imports relate to British Indie 
t 













COTTON YARN (000 tbe) 






rodue [/Juy 
‘tion, Api July 
Ap) -July 





¥ 
139.389 
581,047 


7.000 


April Beptember 





1943 Tet 
> Bales of 400 Ibs each 
g 
ABBR t 
are] 008°|oome) 481) aa7*| dae Ay INDIA BOMBAY 
18 a 
Rees) 73°) 27a") 383 ba 8 reeds | roseae | rosans | pees 
909; 304) 929) 3: 216) 311) 352° 
ig ia i Uy 5a) 153) Bi Tula Pinal Forecast 8.004,000F | 807,000 ‘704 000 
wy le ol Sel Fa ae eee a ere! 
w 
Thal tool sas] eoad aa) Ba 14M] ecetpte | eck ended Dh aeororr] — soaneer 
val aaa] aa seg cee] aT ey ito m6 404 soit) 2 emgeayy 
308, 106) 107 Lay a7) 117) 117) Week endod 12-8] 113418 | 10000 $4 
re in| so fortron Weer ended abo, SH FE cae | oa ners 
07| 50 on 1 
ee BiH X16) YH 74) fH 10 10 Meo 1240165 | 199 386) 
i 1 oowe 
gy am ind a if hal es 
i x ‘ ‘160]°" al 
f=] 417°] 600%] 081" aga” | 330° amos Jan seats | ssae09 | 16346 1370 
me F te Ey Consumption’ {Sept-ten aza'ies | 1700010 | beaasy | aoeae 
63 199 
+4 sap°| 0 ng] {Week onded 115) | 36 7024 02 762 15 768 40.838 
“te te ah roe ae 10 to 115 22652371 | "a6 228t ) 302 606 500 682 
ee Ld na by] 
-algoe-z|see «1362 Beales “Eilon 24th May 1375257} 1.597708 
r [2064/2663 |a8@ 41262" 
3 Sa 
‘ei 5 DO] P—Eekimateie. — *—_Jnoomplare tHrttion India $—Indien Cotton. 
a teat Seiaue ured (py Ral and Wes, IHombey ieiand sf—erinetpal Porte 
iapardlans 1 [258-'282.01838-5|941'8 240-01280 1 246°01242 9 
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The first essential to any planned 


economy is to know what is produced 
and how much it costs From the 
smallest farm co the biggest factory 
account-keeping is vital A great 
variety of paper is needed for the job 
Ledgers may have to be preserved for 


many years @ shop ¢ cash memo need 
only lase afew hours A small farmer 
needs record books which ere cheap 
and strong 


Titaghur make suitable gtades for 


the body and covers of all kinds of iz Ke ads ms 
YY arrangement with 1 overnment of India we are able to 
books, The best printers and sta supply i Kenited quantities, Chevrolet Trucks only to thow 
kioners know the most economical engaged on Essentrs) Services, 
OTHER TITAGHUR weight, sue and quality for the pur Address your demands to the Provincsal Motor Transport 
Controller of your province 
for correspondence Genuine Cheoralet spare parts are also available 
Spang? pace Paper to be punched: for | leaf at Government controlled prices to users of vehicles 
ages and labels systema to the Jight substance stocks considered essential by the Provinctal Motor Trane 


Notepaper — and 
Envelopes Sho for engagement pads and che lke port Controller We can assust and inutruct you 43 
ta the procedure necessary to obtain these 


hand No ebooks 


ANG COMPANY LIMITED, 
248, Park iS Sieh foes seg Cohen 
taser = pe = semen = Mone - saenNEN : a ee 


Papers ea Boas pose—from the coughest of ledger 








‘ : For. ya a in 


ae i) # Make them with Mysore Silks Cotpe-der 


chines 6F clinging softer airy georgenen 
thet billow n grocetul folds ond eich 

swpphe wstins thet mould your body in 
lonify lines Mysore Sie oreo de- 
light 10 Fook al, to fool anit wees, 





the confectioners and 
of calcutta 






caterers 








BABCOCK & WILCOX 


LINHTED 7 


SUPPLIERS OF 

BOILER HOUSE PLANTS .-- - - ane 

AND AUXILIARIES ~ wae 

CALCUTTA. 4, BANKSHALL St. : BOMBAY: BOMBAY MUTUAL ANNEXE, GUNiOW tr, 








